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Re: Orange Blossom Utilities, Inc. - Docket No. 070391-WS 
Our File No. 40023.01 

Dear Patti: 

I am writing in response to your letter dated July 3 1, 2007 concerning the Application of 
Orange Blossom Utilities, Inc. for Original Water and Wastewater Certificates. I have tried to 
address each of the questions that you outlined in that letter by heading and by number below: 

Deficiencies - I am attaching hereto two copies of the revised map with the point of beginning 
now noted. I believe this should satisfy the lone deficiency noted by you in your letter. 

CMP - Additional Information - 
COM - 

1. Are existing customers aware that you have requested authority to charge for 
water and wastewater service? If so, how was this information provided to 
them? 

GCL / 

OPC CCC 

RCA - 
SCR / 

SGA _P 

SEC - 
OBU Response - Please refer to Exhibit “N” to the original Application whereby an 
Affidavit was provided noting that all property owners within the territory effected had 
received notice of the Application for Original Certificates. In addition, the Commission 
should be aware that these property owners are related to the Utility through some 
common ownership. Therefore, the principals of the customers are well aware of the 
pending Application and the contents thereof. 
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2. The application contains a value for the land for the water and wastewater 
facilities locations as of May 2007. Provide evidence supporting the value of 
the land when first dedicated to public use. 

OBU Response - The property utilized by the Utility was first dedicated to the public use 
as a result of this Application. However, the land first became utilized for Utility 
purposes in December of 2005, when the Utility began providing service. Attached 
hereto as Attachment 1 is an Appraisal Report commissioned by the landowner, 
appraising the 42 acres owned by the related party landowner at $6.7 million in January 
of 2005. A total of 3.19 acres was purchased by the Utility at the pro rata per acre price 
equal to the amount shown on the appraisal for all of the land. The Appraisal Report is 
based upon raw land without improvements. The land transferred to the Utility is with 
improvements. The appraisal price was also estimated 12 months before service began 
being provided and 18 months before the Utility sought to become a public utility and as 
such, dedicated that property to public service. Therefore, the property value utilized in 
the Utility’s Application is a very conservative one. 

3. Exhibit B of the application contains the projected customer development, 
but does not indicate meter size for the customers or  an estimated time frame 
for the phasing in of the additional customers. Please provide this 
information. 

OBU Response - The first page of Exhibit B depicts the actual number of connection by 
meter size that are currently served. The second page of the Exhibit shows water demand 
for future 42 acre development including commercial and residential type customers. The 
restaurants would each be served by 1-inch meters, the stores would be served by 5/8 x 
3/4 inch meters, the office building would be served from a 2-inch meter, and all the 
residential units would be served by 5/8 x 3/4 inch meters. While no exact build out plan 
or schedule has been finalized at the current time, a two or three year time frame would 
be reasonable. 

4. According to Exhibit H the utility plans to add a second well. Has the utility 
explored the possibility of an emergency interconnect with the neighboring 
utility? If an emergency interconnection is possible, would there be a need 
for a second well? If the utility plans to add a second well, the estimated 
costs, depreciation, and time frame associated with the second well should be 
provided for inclusion in the rate calculations. 

Rose, Sundstrom & Bentley, LLP 
2548 Blairstone Pines Drive, Tallahassee. Florida 32301 
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OBU Response - See the letter from the Utility’s Consulting Engineer (attached as 
Attachment 2 hereto) explaining why the second well is required. The second well is 
currently under construction and the costs thereof have now been incorporated into 
revised Exhibit D (tariffs), Exhibit K (rate calculations) and Exhibit L (net plant 
investment). I am enclosing 15 copies of all of Exhibit D that have been revised, &l of 
Exhibit K which has been revised, and Exhibit L that has been revised in order to 
incorporate those changes, as part of Attachment 2. 

5. The application contains information concerning the financial support of the 
utility by its primary shareholder. However, no information was provided 
regarding the terms of the repayment. Please provide this information. 

OBU Response - Nancy P. Steinmetz, President of the Utility, funded the Utility with an 
initial equity investment of $742,3 15.75. Additional funding has been recorded as long- 
term debt accruing interest ast 9% per annum to be paid as funds are available. The 
current balance in that long-term debt account is $68 1,374.80 with accrued interest 
payable of $96,203.14 as of July 31,2007. 

6. Exhibit B indicates 28,789 gpd for irrigation usage. Will the irrigation be 
potable or non-potable water? Will there be separate meters for irrigation? 

OBU Resuonse - All irrigation water comes from the potable system. Currently the 
irrigation charged to the hotel has a separate meter for which sewer service is not to be 
charged. To the extent any irrigation customers added in the future requests it, they too 
will have the option of having a separate irrigation meter. 

7. Exhibit K indicates that at 80% of design capacity there will be 595 and 509 
factored water and wastewater ERCs, respectively. However, Exhibit B 
indicates there will be 357 water ERCs at buildout. Please explain the 
differences. 

OBU Response - The ERC and water use data used to develop the rates in Exhibit K as 
filed are incorrect. The original data used was from a different version of the Anticipated 
Water Demands As such, the rates have been 
redeveloped using the latest version of the Anticipated Water Demands contained in 
Exhibit B and are attached hereto. Billing determinants were predicated upon 80% of 357 
ERC’s at build out or 3,427 ERC’s for the test period. The projected water usage for 

very early in the projects design. 

Rose, S u n d s t r o m  & Bentley, LLP 
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billed consumption has also been revised and is predicated upon 80% of 135,939 gallons 
per day as indicated on the Anticipated Water Demand table. 

For the wastewater rate design, it was assumed that virtually all 357 water customers 
(ERC’s) would be wastewater customers. The wastewater revenue gallonage was revised 
to be based upon 80% of the 99,000 gallon per day capacity of the wastewater treatment 
plant. 

The revised Exhibit K, which is included as part of Attachment 2 hereto, incorporates 
these changes and all of the changes undertaken in order to correct the issues raised in 
questions 8 through 10 as well. 

8. The estimated ResidentiaVCommercial water demand shown on Exhibit B is 
107,150 gpd or  an estimated annual use of 38,754 million gallons. Exhibit H 
indicates that the capacity of the wastewater treatment plant is 99,000 gpd 
(280 services). Exhibit K page 7, which addresses prepaid service availability 
charges, indicates that there will be approximately 69 water and 283 
wastewater ERCs at 80% of buildout. Exhibit K page 3 anticipates 7,589 
million gallons of water for the year at 80% of design capacity or  an 
estimated average demand of 20,792 gpd. Exhibit K page 5 anticipates 7,811 
million gallons or an estimated average demand of 21,400 gpd. Please 
explain the different estimates that were used on the various exhibits. 

OBU ResDonse - See response to question 7 and revised Exhibits D, K, and L, included 
as Attachment 2 hereto. 

9. The water gallons used to bill for wastewater for 509 ERCs is 7,811 million 
gallons (1,279 gallons per bill) according to Exhibit K, but only 
approximately 7,589 million gallons (1,063 gallons per bill) will be billed for 
water service. Please explain the discrepancy. 

OBU Response - See response to question 7 and revised Exhibits D, K, and L, included 
as Attachment 2 hereto. 

10. If the estimated gallons used to calculate rates in Exhibit K are changed, 
please recalculate the proposed base facility and gallonage charges. 

Rose, S u n d s t r o m  & Bentley. LLP 
2 5 4 8  Blamtone Pines Drive, Tallahassee. Florida 32301 
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OBU Response - See response to question 7 and revised Exhibits D, K, and L, included 
as Attachment 2 hereto. 

11. Please provide a copy of the 2006 tax return for Orange Blossom Utilities, 
Inc. and include the depreciation schedule for the water and wastewater 
plant items. 

OBU Response - Attached hereto as Attachment 3 is the 2006 US Income Tax Return 
for Orange Blossom Utilities, Inc., including the depreciable assets of $1.278 million at 
the end of the tax year, on Page 4 of Form 1120-S, as well as supporting schedules. 

12. Please explain how the utility received Department of Environmental 
Protection and Water Management District permits prior to receiving water 
and wastewater certificates from the Public Service Commission. 

OBU ResPonse - Only utilities subject to the jurisdiction of the Florida Public Service 
Commission must obtain a certificate from the Commission before being issued a permit 
by the DEP for construction of water and wastewater facilities, or being issued a 
consumptive use or drilling permit by the Water Management District. Since this utility 
has not been and is not to this day, subject to jurisdiction by the Florida Public Service 
Commission, no such requirement was imposed, or could be required, by those agencies. 

13. Please provide a schedule showing the estimated contributions-in-aid-of- 
construction (CIAC) and amortization of CIAC for each year until the utility 
reaches 80% of capacity and at buildout for water and wastewater. 

OBU Response - Exhibit L to the original application has been revised not only to deal 
with this issue, but also to deal with the issue related to the addition of the second well. 
Revised Exhibit L is attached hereto as part of Attachment 2. 

14. What is the relationship between the utility and the developer of the 
requested territory? 

Rose, Sundstrom & Bentley, LLP 
2 5 4 8  Blairstone Pines Drive. Tallahassee. Florida 32301 
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OBU Response - The Utility is related to the developers of the property to be served by 
the common ownership. Nancy P. Steinmetz, President of OBU owns L & N Land 
Investments, Inc., the developer of this property. 

15. The sample customer bill included in the water and wastewater tariffs does 
not comply with Part  IV of Chapter 25-30, F.A.C., which provides that any 
bill not paid within 20 days of issuance must be followed by a 5 day 
delinquency notice before a disconnection can occur. Also, the reconnection 
fee shown on the sample customer bill does not agree with the miscellaneous 
service charges in the proposed tariff. Please provide revised sample 
customer bill tariff sheets. 

OBU Response - The customer bill and Tariff Sheet Nos. 20.0 (wastewater) and 22.0 
(water) have been corrected to reflect that 5 days delinquency notice is required before 
disconnect after the bill remains unpaid for 20 days. All of the miscellaneous service 
charges have also been corrected on the tariffs. A detailed cost analysis for each of those 
miscellaneous service charges has also been provided. All of these items are attached 
hereto as part of Attachment 2. Fifteen copies are included. 

16. A review of the proposed water and wastewater sample customer bills 
indicates the utility wants to charge a late payment fee of $10. Please provide 
a cost justification for this amount. 

OBU Response - Included as part of Attachment 2 is a cost justification for the $10 late 
payment fee. 

17. The Miscellaneous Service Charges sheet in both tariffs needs to include the 
late payment fee. Also, please provide a cost justification for each of the 
miscellaneous service charges. 

OBU ResDonse - Miscellaneous Service Charge Tariff Sheet Nos. 15.0 (wastewater) and 
16.0 (water) have been revised to reflect the corrected miscellaneous service charges 

Rose, Sundstrom & Bentley, LLP 
2 5 4 8  Blairstone Pines Drive. Tallahassee. Florida 42301 
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based upon the cost analysis included in Attachment 2. Both the tariff and the cost 
justification is included in Attachment 2. 

18. The sample customer bills include an amount for Commercial Water Tax. 
Please explain and justify the inclusion of this tax. 

OBU Response - The customer bill and Tariff Sheet Nos. 20.0 (wastewater) and 22.0 
(water) have been corrected in order to remove any reference to a Commercial Water Tax, 
as no such tax is applicable. As noted previously, fifteen copies of the revised tariff are 
enclosed as part of Attachment 2. 

19. There are numerous omissions in the proposed tariffs submitted with the 
application. Please provide the name and telephone number of the person I 
may contact to discuss the corrections needed. 

OBU Response - Each of the concerns raised by the staff have been addressed in the 
revised Exhibit D attached hereto, and those revised tariffs should replace the original 
Exhibit D in its entirety. 

If the staff needs anything further or has any other questions, please do not hesitate to 
contact me. 

Sincerely, 

_- F. Marshall Deterding 

For The Firm 

FMD/tms 
cc: AnnCole 

Rose, S u n d s t r o m  & Bentley, LLP 
2548 Blairstone Pines Drive, Tallahassee. Florida 52501 
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Fink Appraisal Services. inc. 
File No. CS50073 
Case No. NIA 

I 
APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that: 

1. i have researched the subject market area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject property for consideration in the sales comparison analysis and have made a dollar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. if a significant item in a comparable 
property is superior to, or more favorable than, the subject property, i have made a negative adjustment to reduce the 
adjusted sales price of the comparable and. if a significant item in a comparable property is inferior to, or less favorable 
than the subject property, I have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. i have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. I have not knowingiy withheld any significant information from the appraisal report and I 
believe, to the best of my knowledge, that ail slatements and information in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions speciiied in this form. 

4 .  I have no present or prospective interest in the property that is the subject to lhis report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely. my analysis and/or the estimate of market value in the appraisal report on the race, color, religion, sex, 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or Of the 
present owners or occupank of the properties in the vicinity of the subject property, 

5. 
nor my compensation for performing this appraisal is contingent on the appraised value of the property. 

6. i was not requlred to report a predetermined value or dlrection in value that favors the cause of the client or any 
related party. the amount of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valuatlon, or the need to approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards, which does not apply. 
I acknowledge that an estimate of a reasonable lime for exposure in the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the neighborhood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8.  I have personally inspected the interior and exterior areas of the subject property and the exterior of ail properties 
listed as comparabies in the appraisal report. I further certify that I have noted any apparent or known adverse conditions 
in the subject improvements. on the subject site, or on any site within the immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent that i had market evidence to support them I have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

I stated in the appraisal report only my own personal, unbiased, and professional analysis. opinions, and conclusions. 

I have no present or contemplated future interest in the subject property. and neither my current or future employment 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. if I 
relied on significanl professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, i have named such individual@) and dlsciosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any individual so named is qualified to perform the tasks. 
I have not authorized anyone to make a change to any item in the report; therefore, if an unauthorized change is made to the 
appraisal report, i will take no responsibility for it. 

SUPERVISORY APPRAISER'S CERTIFICATiON: if a supervisory appraiser signed the appraiser report, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above. and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

A?PRA(SER: , SUPERVISORY A P P W S E R  (only if required) 

Signature: c s w  I Signature: 
Name: Roland R>Fin 1 Name: 

~~ ~~ 

Date Signed: August 5 ,  2005 ' Date Signed: 
State Cert i f icat i ik: St.Cert.Gen.REA 
or State License #: RZ 0000843 or State License #: 
State: FL State: 
Expiration Date of Certification or License: - 

State Certiication #: 

11/06 Expiration Date of Certification or License: 0 Did Did Not Inspect Property 

Freddie Mac Form 439 5 9 3  ClickFORMS Appraisal Software 800-622-8727 Fannie Mae Form 10048 6-93 
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LEGAL DESCRIPTION 

The West Vi of the Southeast 114 of the Northwest 114 of Section 15, Township 18 
South. Range 23 East, lying North of Highway C-466; and that part of the Southwest 
1/4 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West Vi of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 220.72 feet, thence North to the North Section line, thence 
east to the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 114 of the Northwest I14 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Fink Appraisal Sewtcis. Inc. 
File No. CS50073 
Case No. NIA LAND APPRAtSAL REPORT 

C m u s  Tracl 933 1 Map 3efenm !5/15S123E ?I,-* STEINMETZ, Nancv 
?E-?) A d o r e s  CR 466 

ienderlClienl Ms. Nancv Steinmet: Address Post m c e  Box217. Lady Lake, FL 32158-0217 
h u o a n l  Vacant Land Appiaiser Roland R. Fink inshclions to Appraisei Estimats Maket Value 

kmand/Supply 

VacantrAgricultural To ResidentiallComm. 
i ldominale kupancy B k e r  LJ Tenanl 0-5 %Vacant 
;ingle Family Price Range S 80,000 lo $ 750,000+ Predominant Value$ 175,000 

;ingle Family Age yrs New yrs to YE. Predominanl Age 0-5 

immenls on Market Data All three sales are recent large acreage commercialldeveiopment tracts located within tne 
ales 1 and 2 are cansidered similar to the subject, while Sale 3 IS inferior as i t  IS more removed from the rapid qrc 
llapes and Lady Lake. Therefore, Sales 1 and 2 are emphasized herein. 
mments and Conditions of Appraisal: As this appraisal consists primarily of vacant land only, the Sales Comparison Approach is considered 
? sole applicable approach to value. This appraisal represents a Complete Appraisal presented within a Summary Report. It is subject 
the attached Certification, Comment Addendum, and Statement of Limiting Conditions. 
,a1 Reanciliation. 
nd Area Q $160,00O/Acre, Rounded). 

STIMATE THE MARKET VALUE, AS DEFINED, OF SUBJECT PROPERTY A S  OF 

As a result, the market value of the subiect propeity is estimated at $160,00O/Acre. or $6,700,000 (42.00 Acres of 

January 24.2005 to be a 6,700,000 

b n r 7  
Inspect Properly 

xaiser(s) 

? Report Signed August 5. 2005 Date Reprl Signed 
RolandW. hhk- 

e Cerlification 4 St.Cert Gen.REA Slale FL 3al.e Certification # Slate 
jtate ticenseSt.Cert.Gen.REA,RZ 0000843- Slate FL Or Sale License 8 Scale 
nialion Dale of Umnse or Cerlification 7 1/06 Expiration Date of U m s e  01 C d i t i m  

3-. ClickFORMS Appraisal Software 500-622-8727 9.t 1 1' 5 



Fink Appraisal Services. Inc. 
File KO. CS.50073 
Case No. N,'A 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that: 

Signature: 

1. i have researched the subiect market area and have selected a minimum of three recent saiec of properties most simiiar 
and proximate to the subject property for consideration in the sales comparison ana\ysis and have made a dollar adjustment 
when appropriate to reflect thP market reaction to those items of significant variation. if a significant item in a comparable 
property is superior to, or more favorable than, the subject Property, I have made a negative adjustment to reduce the 
adjusted sales price of the comparabie and, i f  a significant item in a comparable property is inferior to, or less favorable 
than the subject propew, I have made a positive adjustment to increase the adjusted sales price of the comparabie. 

2. i have taken into consideration the factors that have an impact on vaiue in my development of the estimate of market 
value in the appraisal report. I have not knowingiy withheld any significant information from the appraisal report and I 
believe, to the best of my knowledge, that ail statements and informatim in the appraisal report are m e  and correct. 

3. 
which are subject 3nly to the contingent and limiting conditions specified in lh is  form. 

4 .  I have no present or prospective interest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely, my analysis and/or the estimate of market value in the appraisal report on the race, color, religion, sex, 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or Occupants of the properties in the vicinity of the subject property, 

I stated in the appraisal report only my own personal, unbiased, and professional analysis, opinions, and conclusions. 

Signature: 

5 .  
nor my compensatlon for performing this appraisal is contingent on the appraised value of the property. 

6 .  I was not requlred to report a predetermined value or direction in value that favors the cause of the client or any 
related party\ the amount of the value estimate, the attainment Of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum vaiuation. a specific valuation. or the need to approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards, which does not apply. 
i acknowledge that an estimate Of a reasonable time for exposure in the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the neighborhood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8. i have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. I further certify that I have noted any apparent or known adverse conditions 
in the subject improvements, on the subject site, or on any site within the immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent that I had market evidence to support them. I have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

I have no present or contemplated future interest in the subject property, and neither my current or future employment 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report, If I 
reiied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any indlvidual so named is qualified to perform the tasks. 
I have'not authorized anyone lo make a change to any item in the report; therefore, i f  an unauthorized change is made to the 
appraisal report, I will take no responsibility for it. 

SUPERVISORY APPRAISER'S CERTIFICATION: if a supervisory appraiser signed the appraiser report, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above, and am laking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

Fannie Mae Form 10045 6-93 Freddie Wac Form 439 8-93 ClickFORMS Appraisal Software 800-622-8727 
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LEGAL DESCRlPTlON 

The West Vi of the Southeast 114 of the Northwest I/4 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466; and that part ofthe Southwest 
114 of the Northwest 1/4 of Section IS, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West Vi of the 
Norlheast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east 10 the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 114 of the Northwest 1/4 of Section 15, Township I8 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township I8 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32.feet; 
tience North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 

I-F-55 TAcr$T 7 h S .  h T ; t t  9 .s A W L  

P 



APPRAISAL REPORT 
of 

Land Prope;ty at 

CR 466 

Lady Lake, Florida 32162 

As Of: 

e -  l .  

I . Q.c.d> 
Prepared For: \ '  

Ms. Nancy Steinmetz 
Post Office Box 217 

Lady Lake, FL 32158-0217 

Prepared By: 
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Fink Appraisal Services, lac. 
Fiie No. CS50073 
Case No. N,A 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that: 

Signature: 
Name: Roland RbFinY 

1. i have researched the subject market area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject property for xnsideration in the Sal- comparison analysis and have made a dollar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property is superior to. or more favorabie than, the subject properly, I have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, ir a significant item in a comparable property is inferior to, or less favorabie 
than the subject propew, 1 have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. i have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. I have not knowingly withheld any significant information from the appraisal report and i 
believe, to the best of my knowledge, that all statements and information in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

4 .  i have no present or prospective interest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely, my analysis and/or the estimate of market value in the appraisal repori on the race, color, religion, sex. 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property 

5. 
nor my compensatlon for performing this appraisal is contingenl on the appraised value of the property. 

6. I was not requlred to report a predetermined value or direction in value that favors the cause of the client or any 
related party, the amount Of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation and/or employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valuation, or the need to approve a specific mortgage loan. 

7. i performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, wilh the exception of the departure provision 01 those Standards, which does not apply, 
I acknowledge that an estimate of a reasonable time for exposure in the open market is a condition in the definition of 
market value and the estimate i developed is consistent with the marketing time noted in the neighborhood section of this 
report, unless I have otherwise staled in the reconciliation section. 

8. I have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. I further certify that I have noted any apparent or known adverse conditions 
in the subject improvements. on the subject site, or on any site within the immediate viclnity of the subject properly of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent that I had market evidence to support them. i have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, t have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any individual so named is qualified to perform the tasks. 
I have'not authorized anyone to make a change to any item in the report; therefore, if an unauthorized change is made to the 
appraisal report, I will take no responsibility for it. 

I stated in the appraisal report only my own personal, unbiased, and professional analysis, opinions, and conciusions. 

I have no present or contemplated future interest in the subject property, and neither my current or future employment 

Signature: 
Name: 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supewisov appraiser signed the appraiser report. he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

APPRAISER: , SUPERVISORY A P P W S E R  (only if required) 

Date Signed: August 5, 2005 
State Certification #: St.Cert.Gen.REA 
or State License #: FZ 0000843 or State License #: 
State: FL State: 
Expiration Date of Certification or License: - 

' Date Signed: 
State Certification #: 

11/06 Expiration Date of Certification or License: 
0 Did 0 Did Not inspect Property 

Freddie Mac Form 4 3 C  b 9 3  CiickFORMS Appraisal Software 800-622-8727 Fannie Mae Form 10040 693 
Page 4 of 6 
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L E G A L  DESCRIPTION 

The West of the Southeast 1/4 of the Northwest 1/4 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466; and that part of the Southwest 
114 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West % of the 
Nonheast 1/4 of Section 15, Township 18 South, Range 23 Easi, thence South 
1.332.15 f e d ,  thence West 22.0.72 feet, thence North to the North Section line, thence 
east to the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 1/4 of the Northwest 1/4 of Section 15: Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Fink Appraisal Services, Inc. 
File No. CS50073 
Case No. NIA 

APPRAISERS CERTIFICATION: The Appraiser certifies and agrees that: 

1. i have researched the subject market area and have selected a minimum of three recent sales of properties most simiiar 
and proximate to the subject property for consideration in the sales comparison analysis and have mads a dollar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property IS superior to. or more favorable than, the subject property, i have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, i f  a significant item in a comparable propew is inferior to, or less favorable 
than the subject prope*, i have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. I have taken into consideration the factors that have an impact on value in my development of fhe estimate of market 
value in the appraisal report. I have not knowingly withheld any significant information from the appraisal report and i 
believe, to the best of my knowledge. that all statements and information in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

4 .  i have no present or prospective inierest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely, my analysis and/or the estimate of market value in the appraisal report on the race, color, religion, sex, 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property, 

5. 
nor my compensation for performing this appraisal Is conlingent on the appraised value of the property. 

6. I was not required to report a predetermined value or direction in value lhat favors the cause of fhe client or any 
related party, the amount Of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing !he appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valuafion, or the need to approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards, which does not apply. 
I acknowledge that an estimate of a reasonable time for exposure in  the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the neighborhood section of this 
report, unless I have otheMise stated in the reconciliation section. 

8. I have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. i further certify that I have noted any apparent or known adverse conditions 
in the subject improvements, on the subject site, or on any site within the immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis O F  the property value to the 
extent that I had market evidence to support them. I have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

9. I personally prepared ail conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significant proFessional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify lhat any individual so named is  qualified to perform the tasks: 
I havenot authorized anyone to make a change to any item in the report; therefore, iF an unauthorized change is made to the 
appraisal report, I will take no responsibility for it. 

I stated in the appraisal report only my own personal, unbiased, and professional analysis. opinions, and conclusions. 

I have no present or contemplated future interest in !he subject property. and neither my cumnt or future employment 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser signed the appraiser report, he or she 
certifies and agrees that: l directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be  bound by the appraiser's certifications 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Cake, Florida 32162 

APPRAISER: , SUPERVISORY APPRAISER (only if required) 

Signature: 
Name: 

Date Signed: Auqust 5, 2005 
State Certification # St.Cert.Gen.REA 
or State License #: Rz 0000843 or State License #: 
Slate: FL State: 
Expiration Date of Certification or License: 

' Date Signed: 
State Certification X :  

11/06 Expiration Date of Certification or License: 0 Did c] Did Not Inspect Property 

Freddia Mac Form 439 8-93 ClickFORMS Appraisal Software 800-622-8727 Fannm Mae Form 10WB 6 9 3  
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LEGAL DESCRIPTION 

The West !h of the Southeast 1/4 of the Northwest 1/4 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466; aiid that part of the Southwest 
1/4 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West k5 of the 
Northeast 114 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east (0  the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast I/4 of the Northwest 1/4 of Section 15, Township IS South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 

L-2-5-i YLc'flT ?hS. h T %  .= A W L  

I 



APPRAISAL REPORT 
of 

Land Property at 

CR 466 

Lady Lake, Florida 32162 

As Of: 

; .$LCJP’ 
Prepared For: 

Ms. Nancy Steinmetz 
Post OMce Box217 

Lady Lake. FL 32158-0217 

Prepared By: 

FINK APPRAISAL SERVICES, INC. 
Roland R. Fink 
2 Banyan Drive 

Ocala. FL 34472 



Fink ADpraisai Services. Inc. 

Proleclion lrom Detiimenlal Conditions 

redominanl Age 0-5 ym 

^--= 3 e 5 ClickFORMS Appraisal Software 800-622-8727 9.. 



Fink Appraisal Services, Inc. 
File No. CS50073 
Case No. NIA 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that: 

1. I have researched the subject market area and have seiected a minimum of three recent sales of properties most similar 
and proximate to the subject property for consideration in the sal- comparison analysis and have made a dollar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. i f  a significant item in a comparable 
property Is superior to, or more favorable than, the subject property, 1 have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, if  a significant item in a comparable property is inferior lo, or less favorable 
than the subject propew, i have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. I have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. I have not knowingiy withheld any significant information from the appraisal report and I 
believe, to the best of my knowledge, thal all statemenls and infonation in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in !his form. 

I stated in the appraisal report only my own personai. unbiased, and professional analysis, opinions, and conclusions, 

4.  I have no present or prospective interest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely, my analysis and/or the estimate of market vaiue in the appraisal report on the race, color, religion, sex, 
handicap, familiar Status, of national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property. 

5. 
nor my cornpensallon for performing h i s  appraisal 1s contingent on the appraised value of the property. 

i have no present or contemplated future interest in the subject property, and neither my current or future employment 

6. I was not requlred to report a predetermined value or direction in vaiue that favors the cause of the client or any 
related party, the amount Of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valuation. or the need to approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards, which does not apply. 
I acknowledge that an estimate of a reasonable time for exposure In the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the neighborhood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8. I have personally inspected the interior and exlerior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. I further certify that I have noted any apparent or known adverse conditions 
in the subject improvements. on the subject site, or on any site within the immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent that I had market evidence to support them. I have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report, If I 
relied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual@) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any individual so named is qualified to perform the tasks, 
I have not authorized anyone lo make a change to any item in the report; therefore, if an unauthorized change is made to the 
appraisal report. I will take no responsibility for it. 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisorj appraiser signed the appraiser report, he or she 
certifies and agrees that I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report, 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

ClickFORMS Appraisal Software 800622-8727 iannis Mae Form 10048 E-93 
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LEGAL DESCRIPTION 

The West ?4 of the Southeast 114 of the Northwest 1/4 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466; and that part of the Southwest 
1/4 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West % of the 
Noriheast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east LO the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 1/4 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township I8 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Fink Appraisal Services, Inc 
File No. CS50073 
Case No. NIA LAND APPRAISAL REPORT 

>I.-= STEINMETZ, Nancy Census Tracl 990 1 Map Reference 151188123E 
?c%y Address CR 466 
-7 LadyLake County Sumter State Florida ZipCode 32162 
-sal Dsscriplion SEE ATACHED LEGAL DESCRi6ON 
Sae Pnse S NIA Dale of Sale N/A Loan Term NIA yn. Property Rights Appraised Fee "De Minimis PUD 
&dual iieai Estate Taxes S SEE ADD 
LenderiClienl Ms. Nancy Steinmee 
&want Vacant Land Appraisar Roland R. Fink Instructions to Appraiser Estimate Market Value 

(yr) Loan Chargss to b? paid by seikr S N/A Other Sales Concssions N/A 
Address Post Office Box 217. Lady Lake, FL 32158-0217 

2hange In Present Land Use 

)redominale Occupancy 
;ingle Family Price Range $ 
;ingle Family Age 

;omments induding !hose factors. favwable of unfavorable, affecling marketability (e.9. public parks, xhwls, view, dse): The subject neiqhbomood includes The 
'illaqes. a larqe residential communitv with commercial supwr! services (shoppins centers, banks, restaurants, etc.). The overall 
ieiqhborhood has experienced rapid growth. with very hiqh absorption rates, along with increasing property values. The outlook for the 
ieiRhborhood is for continued m i d  gmwth. with supply & demand being in balance. 
)imensions SEE LEGAL DESCRIPTION 
:oning Classifrcalion A-5, Aprlcultural; beins changed to PUD/Mixed Use 
lighesl and best use 

42.00 Acres, More or Less [Jcomer LOI 
Presenl improvemenls wdc U d o  no1 conform lo zoning regulations u Present use Other (specify) Mixed Use Development 

Sites in the Area 

lralw Villages; Glen Hollow Sub 

ommenls (favorable M unfavorable including any apparent adverse easements. encroachments w other ~ ~ V E B E  mdihons): The subiect site represents a poru~n of an 
pproximate 51.74-am parcel In which h e  swmem 9.55 a m  lmwe or bss) have been developed as a mmerdal aark (which Is presenth, under consbuction). The' 
ubied site 19 proposed fm develoWneot as a mixed use PUD (up to 6 unWaue), and cabal water and sewer services will be available via packaoe swtems of me park. 
here are no adverse easements, encroachments, or assessments noted. 

rm'ted three recmt sales o 
eflecling market reactian to 

ial Reconciliation: 

I Date Rep1 Signed e Reprl Signed 
le Certiicalioi, il St.Cert G e n . R E A  Stale FL State Cerlfication # Stale 
state License St.Cert.Gen.REA FV. 0000843- s l a l e ~  Slate 
firation Dale of License or Cerlificalion 

August 5. 2005 

Or State h n s s  : 
Expirakm Date of Lcense or CMrkatw 7 1/06 

CiickFORMS Appraisal Software 800-622-8727 =3;+ 7 5 
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Fink Appraisai Services, Inc. 
File No. CS50073 
Case No. NIA 

1 

Signature: 
Name: 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that: 

1. i have researched the subject market area and have selected a minimum of three recent sales of properties most simiiar 
and proximate to the subject property for consideration in the sal- comparison analysis and have made a dofiar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property is superior to, or more favorable than, the subject property, I have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, i f  a significant itam in a comparable property is inferior to, or less favorable 
than the subject propem. I have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. I have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. I have not knowingly withheld any significant information from the appraisal report and I 
believe. to the best of my knowledge, that all statements and information in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

I stated in the appraisal report only my own personal. unbiased, and professional analysis, opinions, and conclusions. 

4 .  I have no present or prospective interest in ihe property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely. my analysis andlor the estimate of market value in the appraisal report on the race, color, reiigion. sex, 
handicap, familiar status, or national origin of either Ihe prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property. 

5. 
nor my compensation for performing this appraisal Is contingent on the appraised value of the property. 

I have no present or contemplated future interest in the subject property, and neither my current or future employment 

6. I was not required to report a predetermined value or direction in value that favors the cause of the client or any 
related party, the amount of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation and/or employment for performing the appraisal. 1 did not base the appraisal report 
on a requested minimum valuation. a specific valuation. or the need to approve a specific mortgage loan. 

7. i performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards, which does not apply, 
i acknowledge that an estimate of a reasonable time for exposure in the open market is a condition in  the definition of 
market value and the estimate I developed is consistent with lhe marketing time noted in the neighborhood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8.  I have personally inspected the interior and exterior areas of the subject property and !he exterior of all properties 
listed as comparables in the appraisal report. I further certify that i have noted any apparent or known adverse conditions 
in the subject impruvements. on the subject site, or on arty site within the immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent that I had market evidence to support them. I have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. i certify that any individual so named is qualified to perform the tasks. 
I have.not authorized anyone to make a change to any item in the report; therefore, if an unauthorized change is made to the 
appralsal report, I will take no responsibility for it. 

SUPERVISORY APPRAISER'S CERTIFICATION: if a supervisory appraiser signed the appraiser report, he or she 
certifies and agrees that: I directly supetvise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above. and am taking full responsibilityfor the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

Freddie Mac Form 439 6 9 3  CiickFORMS Appraisal Software 800-622-8727 F a m e  Mae Fom 10046 6-93 
Page 4 of 6 
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LEGAL DESCRIPTION 

... ~ ~ ”.__ .”.I....... ~. . . . 

The West Yz of the Southeast 114 of the Northwest 1/4 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466; and that part of the Southwest 
114 of h e  Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West % of the 
Nonheast 114 of Section 15, Township 18 South, Range 23 East, hence Souih 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east lo the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 114 of the Northwest 1/4 of Section 15, Township I8 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township I8 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Fink Appraisal Services. Inc. 
File No. CS50073 
Case No. NIA 

APPRAISERS CERTIFICATION: The Appraiser cerD'fies and agrees that: 

Signature: b n V Y % q  
Name: Roland R!Finv f.'-ac 

1, i have researched the subject market area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject property for consideration in the sal= comparison analysis and have made a dollar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property is superior to, or more favorable than, the subject property, i have made a negative adjustment lo reduce the 
adjusted sales price of the comparable and, if a significant item in a comparable property is inferior to, or less favorable 
than the subject properly, I have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. I have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. I have not knowingiy withheld any significant information from the appraisal report and 1 
believe, to the best of my knowledge, that all statements and information in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

4 .  i have no present or prospective interest in the property that is the subject to this report. and i have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
compietely. my analysis and/or Ihe estimate of market value in the appraisal report on the race, color, religion, sex. 
handicap, familiar Status. or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property. 

5. 
nor my compensation for performing lhis appralsal is contingent on the appraised value of the property. 

6. I was not required to report a predetermined value or direction in value that favors the cause of the client or any 
related party. the amount of the value estimate, Ihe attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valuation, or the need to approve a specific mortgage loan, 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards, which does not apply. 
I acknowledge that an estimate of a reasonable time for exposure in the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the nelghborhood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8.  I have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. I further certify that I have noted any apparent or known adverse conditions 
in the subject improvements. on the subject site, or on any site within the Immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent that I had market evidence to support them. I have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

l stated in the appraisal report only my own personal, unbiased, and professional analysis. opinions, and conclusions. 

1 have no present or contemplated future interest in the subject property, and neither my current or future employment 

Signature: 
Name: 

9. 1 personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. i certify lhat any indlvidual so named is qualified to perform the tasks. 
t have not authorized anyone to make a change to any item in the report; therefore, if an unauthorized change is made to the 
appraisal report, I will take no responsibility for it. 

SUPERVISORY APPRAISER'S CERTIFICATION: if a supewisoq appraiser slgned the appraiser report, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report. agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above. and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 



LEGAL D E S C R I P T I O N  

The West Vz of the Southeast 1/4 of the Northwest 1/4 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466; and that part of the Southwest 
114 of the Northwest 114 of Section IS ,  Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West 95 of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east to the Point of Beginning, Less the North 50  feet of the East 25 feet of the 
Northeast 1/4 of the Northwest 114 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Fink Appraisal Services, inc. 
File No. CS50073 
Case No. KIA 

APPRAISERS CERTIF1CAT)ON: The Appraiser certifies and agrees that: 

1. I have researched the subject markel area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject property for consideration in the sal= comparison analysis and have made a dollar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property is superior to. or more favorable than, the subject property, i have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, if a significant item in a comparable propelty is inferior Lo, or less favorable 
than the subject propee, I have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. I have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. i have not knowingiy withheld any significant information from the appraisal report and I 
believe. to the best of my knowledge. that ail statements and information in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

4 .  i have no present or prospective interest in the property that is the subject to this report. and i have no present or 
prospective personal interest or bias with respect to the participants in the transaction. i did not base, either partially or 
completely. my analysis and/or the estimate of market value in the appraisal report on the race, color, reiigion, sex, 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property. 

5. 
nor my mmpensatlon for performing this appraisal IS contingent on the appraised vaiue of the property. 

6. I was not required to report a predetermined value or direction in value that favors the cause of the client or any 
related party, the amount of the value estimate, the attainment of a specific result, or the occurrenca of a subsequent event 
in order to receive my compensation and/or employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valuation. or the need to approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in piace as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards, which does not apply. 
i acknowledge that an estimate of a reasonable iime for exposure in  the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the neighborhood section of this 
report, unless i have otherwise stated in tho reconciliation section. 

8. i have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparabies in the appraisal report. I further certify that I have noted any apparent or known adverse conditions 
in the subject improvements, on the subject site, or on any sits within the immediate viclnity of the subject property of 
which i am aware and have made adjustnients for these adverse conditions in my analysis O F  the property value to the 
extent that I had market evidence to support them. I have also commented about the affect of the adverse conditions on 
the marketability of the subject property. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. if I 
relied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any indlviduai so named is qualified to perform the tasks: 
I havenot authorized anyone to make a change to any item in the report: therefore, if an unauthorized change is made to the 
appralsal report, I will take no responsibility for it. 

I stated in the appraisal report only my own personal, unbiased. and professional analysis, opinions, and mnciusions. 

I have no present or contemplated Future interest in the subject property, and neither my current or future employment 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser slgned the appraiser repoe, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

APPRAlS ER: , SUPERVISORY A P P W S E R  [only if required) 

Signature: 
~ Name: 

~~ 

Date Signed: August 5. 2005 
State Certification #: SI.Cert.Gen.REA 
or State License # Rz 0000843 or State License #: 
Slate: ,FL State: 
Expiration Date of Certification or License: 

' Date Signed: 
State Certification #: 

11/06 Expiration Date of Certification or License: 0 Did Did Not inspect Properly 
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LEGAL DESCRIPTION 

The West 95 of the Southeast 114 of the Northwest 1/4 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466: and that part of the Southwest 
1/4 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West V i  of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east to the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 1/4 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East, thence mn South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Fink Appraisal Services, Inc. 
File No. CS50073 
Case No. NIA 

APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that: 

Signature: 
Name: 

1. I have researched the subject ma*et area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject property for consideration in the Sales comparison analysis and have made a dollar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property is superior to, or more favorable than, the subject property, I have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, i( a significant item in a comparable property is inferior to, or less favorable 
than the subject propem, I have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. I have taken into consideration the factors that have an impact on vaiue in my development of the estimate of market 
value in the appraisal report. I have not knowingly withheld any significant information from the appraisal report and I 
believe, to the best of my knowledge, that all statements and information in the appraisal report are tme and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

4 .  I have no present or prospective interest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect lo the participants in the transaction. I did not base, either partially or 
completely. my analysis and/or the estimate of market value in the appraisal repori on the rece, color, religion, sex, 
handicap, familiar status, Or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property. 

5. 
nor my compensation for performing this appralsal Is contingent on the appraised value of the property. 

6. i was not required to report a predetermined value or direction in value that favors the cause of the client or any 
related party, the amount Of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation, a specific valuation. or the need to approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provislon of those Standards. which does not apply. 
I acknowledge that an estimate of a reasonable time for exposure in the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the nelghborhood section of this 
report, unless I have otherwise stated in tho reconciliation section. 

8, I have personally inspected the interior and exterior areas of the subject property and the exterior of ati properties 
listed as comparables in Ihe appraisal report. I further certify that I have noted any apparent or known adverse conditions 
in the subject improvements. on the subject site, or on any site within the immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions In my analysis of the property value to the 
extent that I had market evidence to support them. i have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any individual SO named is qualified to perform the tasks: 
I havenot authorized anyone to make a change to any item in the report: therefore, if an unauthorized change is made to the 
appraisal report, I will take no responsibility lor it. 

I stated in the appraisal report only my own personal. unbiased, and professional analysis, opinions, and conclusions. 

I have no present or contemplated future interest in the subject property. and neither my cumnt or future employment 

SUPERVISORY APPRAISER’S CERTIFICATION: If a supervisory appraiser signed the appraiser report, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statemenls and conclusions of the appraiser, agree to be bound by the appraiser’s certifications 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

SUPERVISORY APPRAlSER (only if required) 1 AP P RAlS E R: 

State Certification # St.Cert.Gen.REA 
3r State License #: Rz 0000843 or State License #: 
State: FL State: 
Fxpiration Date of Certification or License: 

State Certification X :  

11/06 Expiration Date of Certification or License: 
0 Did 0 Did Not inspect Property 

Freddie Mac Farm 439 e93 ClickFORMS Appraisal Software 800-622-8727 Fannm Mae Form I O M B  6 9 3  
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LEGAL DESCRIPTION 

... ~ " ._-. .... .".I ....... _. 

The West ?4 of the Southeast 1/4 of the Northwest I/4 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466; and that part of the Southwest 
114 of the Northwest 1/4 of Section IS ,  Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West % of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.1 S feet, thence West 220.72 feet, thence North to the North Section line, thence 
east io the Point of Beginning, Less the North SO feet of  the East 25 feet of the  
Northeast 1/4 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Fink Appraisal Services, Inc. 
File No. CS5GG73 
Case No. NIA 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that 

1. I have researched the subject market area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject property for consideration in the Sales comparison analysis and have made a doliar adjuslment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant Item in a comparable 
property is superior to, or more favorable than, the subject property, I have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, if a significant item in a comparable property is inferior to, or less favorable 
than the subject property, have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. I have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. I have not knowingly withheld any significant information from the appraisal report and I 
believe, to the best of my knowledge, thal all statements and information in the appraisal report are tme and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

4 .  I have no present or prospective interest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base. either partially or 
completely, my analysis and/or the estimate of market value in the appraisal repod on the race, color, religion, sex, 
handicap, familiar Status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property. 

5. 
nor my compensation for performing this appraisal Is contingent on the appraised value of the property. 

6. I was not requlred to report a predetermined value or direction In value that favors the cause of the client or any 
related party, the amount of the value estirnate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum vaiuation. a specific vaiuatlon, or the need to approve a specific mortgage loan. 

7.  I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were In place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards, which does not app)y. 
I acknowledge that an estimate of a reasonable lime for exposure in the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the neighborhood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8.  i have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. I further certify that i have noted any apparent or known adverse conditions 
in the subject improvements. on the subject site, or on any site within the immediate viclnity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis OF the property value to the 
extent that I had market evidence to support them. I have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

I stated in the appraisal report only my own personal, unbiased. and professional analysis. opinions, and conciusions. 

I have no present or contemplated future interest in the subject property, and neither my current or future employment 

9. 1 personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significanl professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any indlvidual so named is qualified to perform the tasks. 
1 have not authorized anyone to make a change to any item in the report: therefore, if an unauthorized change is made to the 
appraisal report, I will take no responsibility lor it. 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser slgned the appraiser report. he or she 
certifies and agrees that: 1 directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and condusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above. and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

APPRAISER: , SUPERVISORY APPWSER (only if required) 

Date Signed: August 5, 2005 
State Certification #: St.Cert.Gen.REA 
or State License #: 
State: FL 
Expiration Date of Certification or License: 

Rz 0000843 

11/06 

Signature: 
Name: 
Date Signed: 
State Cerffication #: 
or State License #: 
State: 
Expiration Date of Certification or License: 

Did Did Not Inspect Property 

Frdddie Mac Form 439 693 ClickFORMS Appraisal Software 800-622-8727 Fannie Mae F m  10048 693 
Page 4 of 6 
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LEGAL D E S C R l P T l O N  

The West '/2 of the Southeast 1/4 of the Northwest 1/4 of Section 15, Township 18 
South. Range 23 East, lying North of Highway C-466; and that part of the Southwest 
114 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West '/2 of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east (0  the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 114 of the Northwest 114 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township I8 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 



APPRAISAL REPORT 
of 

Land Property at 

CR 466 

Lady Lake, Florida 32162 

As Of: 

Prepared For: 

Ms. Nancy Steinmeh 
Post Office Box 217 

Lady Lake, FL 32158-0217 

Prepared By: 

FINK APPRAISAL SERVICES, INC. 
Roland R. Fink 
2 Banyan Drive 

Ocala, FL 34472 



Fink Appraisal Services. Inc. 

VacantlAqricuftural To ResidentiallComm. u Tenanl 0-5 %Vacant 
gle Family Price Range 5 80.000 lo  S 750.000+ Predominanl Value $ 175,000 

New yrsto 20+ yn. Predominanl Age 0-5 p 

Slate Certification # 

=--c 7 i 5 ClickFORMS Appraisal Sofhvare 800-622-8727 3:. 



Fink Appraisal Services, Inc. 
File No. CS50073 
Case No. NIA 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that: 

I. I have researched the subject markel area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject Property for consideration in the sal- comparison analysis and have made a dollar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property is  superior to, or more favorable than, the subject property, I have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, il a significant item in a comparable property is inferior to, or less favorable 
than the subject property. have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. I have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. 1 have not knowingly withheld any significant information from the appraisal report and 1 
believe, to the best of my knowledge. that all statements and infomation in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

4 .  i have no present or prospective interest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely, my analysis andlor the estimate of market value in the appraisal report on the race, color, religion, sex, 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property, 

5. 
nor my compensation for performing this appraisal Is contingent on the appraised value of the property. 

6. I was not requlred to report a predetermined value or direction in value that favors the cause of the client or any 
related party, the amount Of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation, a specific valuation. or the need to approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards. which does not apply. 
I acknowledge that an estimate of a reasonable lime for exposure in the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the neighborhood seclion of this 
report, unless 1 have otherwise stated in the reconciliation section. 

8.  I have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. 1 further certify that I have noted any apparent or known adverse conditions 
in the subject improvements. on the subject site, or on any site within the immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
ertent that I had market evidence to support them. I have also commented about the effect of the adverse conditions on 
the marketability of the subject properly. 

9. i personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any individual so named is qualified to perform the tasks. 
I have not authorized anyone to make a change to any item in the report; therefore, if an unauthorized change is made to the 
appraisal report, I will take no responsibility lor it. 

I stated in the appraisal report only my own personal, unbiased, and professional analysis. opinions, and conclusions. 

I have no present or contemplated future interest in the subject property, and neither my current or future employment 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser signed the appraiser report, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

APPRAISER: , SUPERVISORY APPWSER (only if required) 

Signature: 
Name: 

Date Signed: August 5, 2005 
State Certification #: St.Cert.Gen.REA 
or State License #: Rz 0000843 or State License #: 
State: FL State: 
Expiration Date of Certification or License: 

' Date Signed: 
State Certification #: 

11/06 Expiration Date of Certification or License: 0 Did Did Not Inspect Prooerty 

Freddie h k  Form a39 &33 ClickFORMS Appraisal Software 800-622-8727 Fannis Mae Form 10048 6 9 3  
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LEGAL DESCRIPTION 

~ ~- . ... ~ .... ~ -.._.__..... .” .-....... ~. , . . ._ 

The West $4 of the Southeast 1/4 of the Northwest 114 of Section 15, Township 18 
South. Range 23 East, lying North of Highway C-466; and that part of the Southwest 
114 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West Yz of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1 $332.1 S feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east to the Point of Beginning, Less the North 50 feet of the East 25 feet of the  
Northeast 114 of the Northwest 114 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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of 
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CR 466 
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As Of: 

Prepared For: 

Ms. Nancy Sfeinmeh 

Lady Lake. FL 32158-0217 
Post Office BOX 217 

Prepared By: 

FINK APPFWSAL SERVICES, INC. 
Roland R. Fink 
2 Banyan Drive 

Ocala, FL 34472 



Fink Appraisal Services, Inc. 
File No CS50073 

LAND APPRAISAL REPORT CaseNo N/A 
>:-we STEINMETZ Nancy Census Tracl 990 1 Map Reference 151185123E 

1-r Lad Lake 
-qear d n p t e n  SEE A n A c i m  LEGAL D E s c R i ~ i o N  
521 Pnse S NIA Dale of Sale NIA Loan Term NIA yrs P r o p 3  Rghls Appraised Fee S M o i d  UOe M~nimis PUD 
l t u a l  Real Estate Taxes S SEE ADD 
~enderlClienl Ms Nancy Steinmetz 
OczuDanl Vacant Land Appraiser Roland R Fink lnstnrclions to Appraiser Eshmats Market Value 

Address CR 466 
County Sumter Slate Flonda Zip Co3e 32162 

(yr) Loan Charges lo Le paid by seller $ N/A ofher Sales Concessions N/A 
Address Post office Box 217, Ladv Lake, FL 32158-0217 

'roperty Values 
%mand/Supply 
Marketing Time 
'resen1 Land Use&%l Family 1 % 2 4  Family 2% A p t s D %  Condo556  Commerciz 

:hange In P r e s e n G  Use m o t  Likely Likely(') Taking Plaoe r) 
bedominate Occupancy E k e r  u Tenant a 5  %Vacant 
:ingle Family Price Range S 80,000 lo I 750,000+ Predominant Value 5 175,000 
;ingle Family Age New yrs to a yn. PredominantAge 0-5 p 

1 %Industrid 33 %Vacant % 

VacanUAqriculIural T o  ResidentiallComm. 

Employment Stability 
Convenience to Employment 
Convenience to Shopping 
Convenience Io Schools 
Adequacy 01 Public Transpodahon 
Recrealional Facilities 
Adequwj of Utilities 
Property of Compallbilily 
Protection from Detrimenlal Condilions 
Pdce and Fire Prolection 
General Appearance of Properks 
Appeal io Market 

:omments indudirg IhoSe factws, favwabk w unfavorable, affecting marketability (e.g pubHc parks, schools. view, noise): The subiect neighbomood includes The 
'illages. a lame residential community with commercial support sewices (shopping centers, banks, restaurants, etc.). The overall 
eighborhood has experienced rapid growth. with very hiah absorption rates, alona with increasina propem values. The outlook for the 
einhborhood is for continued rapid growth, with supply & demand beina in balance, 
hensions SEE LEGAL DESCRIPTION 
mirg Classification A-5, Agricultural; being chanqed to PUDlMixed Use 
lighest and best use 

1%. 

42.00 Acres, More or Less I JComer~o~ 
Present Improvements wdo u d o  no1 mnform to zoning regulalions 

Present use Other (specify) Mixed Use Development 
Public Other (Describe) OFF SITE IMPROVEMENTS Top Generally Level, Native Grass and Scaltered Tree Cover 

Street Access @ Public D Private Size Lamer For CommerclallPUD Sites in the Area 
None Shape Effectively Rectanaular 

Vi? Vacant Commercial Land: The Villages; Glen Hollow Sub 
Drainage Appears Adeouate; 'Zone C;#12029600758 (03/15/82) 
Is the pnperty locatsd In a HUD IdenMed SpedJ Flood Harard Am? U N c U Y e s  

Community 

:omments (favorable oi unfavorable including any apparenl adverse easemenis, encroachments 01 other adverse mdbns):  The subiect site represenb a wrti~n of an 
pproxirnate 51.74ao-e Daml In which h e  swhem 9.55 apes lmwe or less) have been developed as a mmerdal park (which Is presenh under m"). The 
ubied site is   lo posed fa devebWnent as a m&ed use WD (UP b 8 milslatre), and cenbal water and saver sericss mll bs available via packaqe systems of the park. 

August 5. 2005 

ClickFORMS Appraisal Software 800-622-8727 



Fink Appraisal Services, Inc. 
File No. CS.50073 
Case No. NIA 

APPRAISERS CERTIFICATION: The Appraiser certifies and agrees that: 

1. I have researched the subject market area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject property for consideration in the sales comparison analysis and have made a doliar adjuslment 
when appropriate to reflect the market reaction to those items of significant variation. i f  a significant item in a comparable 
property is superior to. or more favorable than, the subject property, i have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, i f  a significant item in a comparable property is inferior to, or less favorable 
than the subject property, i have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. i have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. I have not knowingly withheld any significant information from the appraisal report and i 
believe, to the best of my knowledge, that all statements and information in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

I stated in the appraisal report only my own personal, unbiased, and professional analysis, opinions. and conclusions. 

4.  I have no present or Prospective interest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely. my analysis and/or the estimate of market value in the appraisal reporl on the race, color, religion, sex, 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinlty of the subject property 

5 .  
nor my compensation for performing this appralsai is contingent on the appraised value of the properly. 

I have no present or contemplated future interest in the subject properly, and neither my current or future employment 

6. l was not requlred to report a predetermined value or direction In value that favors the cause of the ciient or any 
related party, the amount of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation and/or employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valuation, or the need to approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards, which does not apply. 
1 acknowledge that an estimate of a reasonable time for exposure in the open market Is a condition in  the definition of 
market value and the estimate 1 developed is consistent with the marketing time noted in the neighborhood seclion of this 
report, unless I have othenvise slated in the reconciliation section. 

8. I have personally inspected the interior and exterior areas of Ihe subject property and the exterior of  ail properties 
listed as comparables in the appraisal report. I further certify that I have noted any apparent or knowh adverse conditions 
in the subject improvements. O n  the subject site, or on any site within the immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent that I had market evidence to support them. I have also commented about the effect of the adverse conditions on 
the marketability of the subject properly. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any indlvidual so named is qualified to perform the tasks: 
1 havenot authorized anyone lo make a change to any item in the report; therefore, if an unauthorized change is made to the 
appralsal report. I will take no responsibility for it. 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser signed the appraiser report, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above. and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

APPRAISER: , SUPERVISORY APPRAISER (only if required) 

CI' I - 
Date Signed: Ausust 5. 2005 
State Certification #: St.Cert.Gen.REA 
or State License #: Rz 0000843 or State License #: 

' Date Signed: 
State Certification #: 

State: FL State: 
Expiration Date of Certification or License: 11/06 Expiration Date of Certification or License: 0 Did Did Not Inspect Properiy 

Freddie Mac Form 439 &93 ClickFORMS Appraisal Sobare  800-622-8727 Fannie Mae Form 101348 6 9 3  
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LEGAL DESCRIPTION 

The West V5 of the Southeast 114 of the Northwest 114 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466; and that part of the Southwest 
114 of h e  Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West V5 of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east to the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 114 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township I8 
South, Range 23 East, thence mn South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Lady Lake, Florida 32162 

As Of: 

January 24,2005 

Prepared For: 

Ms. Nancy SteinmeQ 
Post Office Box 217 

Lady Lake, FL 32158-0217 

Prepared By: 

FINK APPRAISAL SERVICES, INC. 
Roland R. Fink 
2 Banyan Drive 

Ocala, FL 34472 
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Fink Appraisal Services, Inc. 
File No. CS50073 

Signature: b n V Y -  
Name: Roland RbFinb? . 3-a( \ '  

Case No. N:A 

Signature: 
Name: 

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that 

1. i have researched the subject market area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject property for consideration in the sales comparison analysis and have made a doiiar adjuslment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property is  superior to. or more favorable than, the subject property, I have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, if a significant item in a comparable property is inferior to, or less favorable 
than the subject property, 1 have made a Positive adjustment to increase the adjusted sales price of the comparable. 

2. I have taken into consideration the factors that have an impact on vaiue in my development of the estimate of market 
value in the appraisal report. I have not knowingiy withheld any significant information from the appraisal report and I 
believe, to the best of my knowledge, that all statements and information in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specfied in this form. 

4 .  i have no present or prospective interest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect lo the participants in the transaction. I did not base, either partially or 
completely, my analysis andlor the estimate of market value in the appraisal report on the race, color, religion, sex, 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or Df the 
present owners or occupants of the properties in the vicinity of the subject property, 

5. 
nor my compensation for performing this appralsal Is contingent on the appraised value of the property. 

6. I was not required to report a predetermined value or direction in value that favors the cause of the client or any 
related party, the amount of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valuation, or the need to approve a specific mortgage loan. 

7. l performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
affective date of this appraisal, with the exception of the departure provision of those Standards, which does not apply. 
I acknowledge that an estimate of a reasonable time for exposure in  the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noled in the neighborhood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8.  i have personaliy inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. I further certify that I have noted any apparent or knwlm adverse conditions 
in the subject improvements. on the subject site, or on any site within the immediate viclnity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent that I had market evidence to support them. I have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on Significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. i certify that any individual so named is qualified to perform the tasks: 
I havenot authorized anyone to make a change to any item in the report; therefore, if an unauthorized change is made to the 
appraisal report, I will take no responsibility for it. 

I stated in the appraisal report only my own personal. unbiased, and professional analysis, opinions, and conclusions. 

I have no present or contemplated future interest in the subject property, and neither my current or future employment 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser signed the appraiser report, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report. agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

Freddie Mac Form 439 593 ClickFORMS Appraisal Software 800-622-8727 Fannie Mae Form l0WS 6 9 3  
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LEGAL DESCRIPTION 

The West % of the Southeast 1/4 of the Northwest 1/4 of Section 15, Township 18 
South, Range 23 East, lying North of Highway C-466: and that part of the Southwest 
I14 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West % of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east lo the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 1/4 of theNorthwest 1/4 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township I8 
South, Range 23 East, thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Fink Appraisal Services, Inc. 
File No. CS50073 
Case No. NIA 

APPRAISERS CERTIFICATION: The Appraiser certifies and agrees that: 

1. I have researched the subject market area and have selected a minimum of three recent sales of propelties most similar 
and proximate to the subject property for consideration in the Sal@ comparison analysis and have made a doliar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property ts superior to. or more favorable than, the subject property, I have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, if a significant item in a comparable property is inferior to, or less favorable 
than the subject property, I have made a positive adjustment to increase the adjusted sales price of the comparabie. 

2. i have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. I have not knowingly withheld any significant information from the appraisal report and i 
believe. to the best of my knowledge, that ail statements and infonnation in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specmed in this form. 

I stated in the appraisal report only my own personal, unbiased, and professional analysis. opinions, and conclusions. 

4 .  I have no present or prospective interest in the property that is the subject to this report, and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely. my analysis andlor the estimate of market value in the appraisal report on the race, color, religion, sex, 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property, 

5 .  
nor my compensation for performing this appraisal Is contingent on the appraised value of the property. 

I have no present or contemplated future interest in the subject propew. and neither my current or future employment 

6. I was not requlred to report a predetermined value or direction in value that favors the cause of the client or any 
related party, the amount of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment far performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valualion. or the need to approve a specific mortgage loan. 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provislon of those Standards, which does not apply, 
I acknowledge that an estimate of a reasonable time for exposure in  the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the neighborhood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8. I have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. I further certify thal I have noted any apparent or known adverse conditions 
in the subject improvements, on the subject site, or on any site within the immediate vicinity of the subject property of 
which i am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent thal I had market evidence to support them. I have also commented about !he effect of the adverse conditions on 
the marketability of the subject property. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significanl professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, I have named such individual(s) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any individual so named is qualified to perform the tasks. 
I have-not authorized anyone to make a change to any item in the report; therefore, if an unauthorized change is made to the 
appraisal report, I will take no responsibility for it. 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supewisory appraiser signed the appraiser report, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be  bound by the appraiser's certifications 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

APPRAISER: , SUPERVISORY APPRAISER (only if required) 

Signature: 
Name: 

~ 

Date Signed: August 5, 2005 ' Date Signed: 
~ 

State Certification #: St.Cert.Gen.REA 
or State License #: Rz 0000843 or State License #: 
State: FL Slate: 
Expiration Date of Certification or License: 

State Certification #: 

11/06 Expiration Date of Certification or License: 0 Did [7 Did Not Inspect Property 
I 
1 

Fannie Mae Form low8 693 
Page 4 of 6 
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LEGAL DESCRIPTION 

-...-..._....~__.__I_..... ." ._..,.... _. . . . .. 

The West !4 of the Southeast 1/4 of the Northwest I/4 of Section 15, Township 18 
South. Range 23 East, lying North of Highway C-466; and that part of the Southwest 
1/4 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West P'z of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east lo the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 114 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East ,  thence run South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Fink Appraisal Services. inc. 
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Fink Appraisal Services. Inc. 
File No. CS50073 
Case No. NIA 

APPRAISERS CERTIFICATION: The Appraiser certifies and agrees that: 

1. I have researched the subject market area and have selected a minimum of three recent sales of properties most simiiar 
and proximate to the subject property for consideration in the sal- comparison analysis and have made a doliar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. I f a  significant item in a comparable 
property is superior to. or more favorable than, the subject property, I have made a negative adjustment to reduce the 
adjusted sales price of the comparable and, if a significant item in a comparable property is inferior to, or less favorable 
than the subject property 1 have made a positive adjustment to increase the adjusted sales price of the comparable. 

2. i have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. I have not knowingly withheld any significant information from the appraisal report and I 
believe, to the best of my knowledge, that all statements and information in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting conditions specified in this form. 

4. I have no present or prospective interest in the property that is the subject to this report. and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely, my analysis and/or the estimate of market value in the appraisal report on the race, color, religion, sex, 
handicap, familiar status, or national origin of either the prospective owners or Occupants of the subject property or of the 
present owners or occupants of the properties in the vicinlty of the subject property. 

5. 
nor my compensation for performing fhis appralsal Is contingent on the appraised value of the property. 

6. I was not requlred to report a predetermined value or direction in value that favors the cause of the client or any 
related party, the amount of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation andlor employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum vaiuation. a specific valuatlon. or the need to approve a specific mortgage loan. 

I stated in the appraisal report only my own personal. unbiased, and professional analysis, opinions, and conclusions. 

I have no present or contemplated future interest in the subject property, and neither my current or future employment 

7. I performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Practice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provision of those Standards. which does not apply. 
I acknowledge that an estimate of a reasonable time for exposure in  the open market is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the nelghbohood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8.  I have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. i further certify that I have noted any apparent or known adverse conditions 
in the subjecl improvements. on the subject site, or on any site within the immediate viclnity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in  my analysis of the property value to the 
extent that I had market evidence to support them. i have also commented about the effect of the adverse conditions on 
the marketability of the subject property. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If 1 
relied on significant professional assistance from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report. I have named such individual@) and disclosed the specific tasks performed by them 
in the reconciliation section of this appraisal report. i certify that any individual so named is qualined to perform the tasks. 
I have not authorized anyone Io make a change to any item in the report; therefore, if an unauthorized change is made to the 
appraisal report, I will take no responsibility lor it. 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser slgned the appraiser report, he or she 
certifies and agrees that: 1 directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certifications 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

APPRAISER: , SUPERVISORY APPRATSER (only if required) 

Signature: 
Name: 

Date Signed: August 5, 2005 
State Certification #: St.Cert.Gen.REA 
or State License #: Rz 0000843 or State License #: 
State: FL State: 
Expiration Date of Certification or License: 

' Date Signed: 
State Certification # 

11/06 Expiration Date of Certification or License: 0 Did 0 Did Not inspect Properb+ 
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LEGAL DESCRIPTION 

. .... ~ __.____..... .” ._....... _. , . .. .. 

The West ‘/2 of the Southeast 1/4 of the Northwest 1/4 of Section 15, Township 18 
South. Range 23 East, lying North of Highway C-466: and that pari of the Southwest 
114 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West fi of the 
Northeast 1/4 of Section 15, Township 18 South, Range 23 East, thence South 
1.332 15 feet, thence West 220.72 feet, thence North to the North Section line, thence 
east to the Point of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 114 of the Northwest 114 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East, thence mn South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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APPRAISAL REPORT 
of 

Land Property at 

CR 466 

Lady Lake, Florida 32162 

As Of: 

; ;\-i""P' 
Prepared For: 

Ms. Nancy Stelnmeh 
Post Office Box 217 

Lady Lake, FL 32158-0217 

Prepared By: 

FINK APPRAISAL SERVICES, INC. 
Roland R. Fink 
2 Banyan Drive 

Ocala, FL 34472 



Fink Appraisal Services, Inc. 

File No. CS50073 

Predominate Occupancy 

Zoning Classification A-5, Aqrlcultural; being changed t 
Highest and best use u Present use Other (specify) 

Underground Elect. & Tel. 

Slak Certification # 

-__c ClickFORMS Appraisal SofWare 530-622-8727 -9:. 7 i 5 



Fink Appraisal Services, inc. 
File No. CS50073 
Case No. NIA 

APPRAISERS CERTIFICATION: The Appraiser certifies and agrees that: 

1. I have researched the subject market area and have selected a minimum of three recent sales of properties most similar 
and proximate to the subject property for consideration in the sales comparison analysis and have made a doiiar adjustment 
when appropriate to reflect the market reaction to those items of significant variation. If a significant item in a comparable 
property is superior to, or more favorable than, the subject property, I have made a negative adjustment to reduce the 
adjusted sales Price of the comparable and, i f  a significant item in a comparable property is inferior to, or less favorable 
than the subject property. I have made a positive adjustment to increase the adjusted sales prlce of the comparable. 

2. i have taken into consideration the factors that have an impact on value in my development of the estimate of market 
value in the appraisal report. 1 have not knowingly withheld any significant information from the appraisal report and i 
believe, to the best of my knowledge, thal ail statements and infomation in the appraisal report are true and correct. 

3. 
which are subject only to the contingent and limiting condilions specified in this form. 

4. 1 have no present or prospective interest in the property that is the subject to this report. and I have no present or 
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or 
completely. my analysis and/or the estimate of market value in the appraisal report on the race, color. religion, sex, 
handicap, familiar status, or national origin of either the prospective owners or occupants of the subject property or of the 
present owners or occupants of the properties in the vicinity of the subject property. 

5. 
nor my compensation for performing this appraisal IS contingent on the appraised value of the property. 

6. I was not requlred to report a predetermined value or direction in value that favors the cause of the client or any 
related party, the amount of the value estimate, the attainment of a specific result, or the occurrence of a subsequent event 
in order to receive my compensation and/or employment for performing the appraisal. I did not base the appraisal report 
on a requested minimum valuation. a specific valualion. or the need to approve a specific mortgage loan. 

7. 1 performed this appraisal in conformity with the Uniform Standards of Professional Appraisal Praclice that were 
adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place as of the 
effective date of this appraisal, with the exception of the departure provislon of those Standards, which does not apply. 
I acknowledge that an estimate of a reasonable time for exposure in the open market Is a condition in the definition of 
market value and the estimate I developed is consistent with the marketing time noted in the neighborhood section of this 
report, unless I have otherwise stated in the reconciliation section. 

8.  I have personally inspected the interior and exterior areas of the subject property and the exterior of all properties 
listed as comparables in the appraisal report. I further certify that I have noted any apparent or known adverse conditions 
in the subject improvements. on the subject site, or on any site within the immediate vicinity of the subject property of 
which I am aware and have made adjustments for these adverse conditions in my analysis of the property value to the 
extent that I had market evidence to support them. i have also commented about the effect of the adverse conditions on 
the marketability of the subject properly. 

9. I personally prepared all conclusions and opinions about the real estate that were set forth in the appraisal report. If I 
relied on significanl professional asslstanca from any individual or individuals in the performance of the appraisal or the 
preparation of the appraisal report, i have named such individual(s) and disclosed the speciflc tasks performed by them 
in the reconciliation section of this appraisal report. I certify that any individual so named is qualified to perform the tasks. 
I havenot authorized anyone to make a change to any item in the report; therefore, If an unauthorized change is made to the 
appraisal report, I wilt take no responsibility for it. 

I stated in the appraisal report only my own personal, unbiased, and professional analysis, opinions, and conclusions, 

I have no present or contemplated future interest in the subject property. and neither my current or future employment 

SUPERVISORY APPRAISER'S CERTIFICATION: If a supervisory appraiser signed the appraiser report, he or she 
certifies and agrees that: I directly supervise the appraiser who prepared the appraisal report, have reviewed the appraisal 
report, agree with the statements and conclusions of the appraiser, agree to be bound by the appraiser's certificatlons 
numbered 4 through 7 above, and am taking full responsibility for the appraisal and the appraisal report. 

ADDRESS OF PROPERTY APPRAISED: CR 466, Lady Lake, Florida 32162 

APPRAISER: , SUPERVISORY APPRAISER (only if required) 

Signature: 
Name: 

Date Signed: August 5, 2005 
State Certification # St.Cert.Gen.REA 
or State License #: Rz 0000843 or State License #: 
State: FL State: 
Expiration Date of Certification or License: 

' Date Signed: 
State Certification #: 

41/06 Expiration Date of Certification or License: 0 Did 0 Did Not Inspect Property 
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LEGAL DESCRIPTION 

The West '/2 of the Southeast 1/4 of the Northwest 114 of Section 15, Township 18 
South. Range 23 East, lying North of Highway C-466; and that part of the Southwest 
1/4 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East, lying 
North of Highway C-466; and begin at the Northwest comer of the West % of the 
Northeast 114 of Section 15, Township 18 South, Range. 23 East, thence South 
1.332.15 feet, thence West 22.0.72 feet, thence North to the North Section line, thence 
east lo the Poht  of Beginning, Less the North 50 feet of the East 25 feet of the 
Northeast 114 of the Northwest 1/4 of Section 15, Township 18 South, Range 23 East; 
and begin 1,142.39 feet East of the Northwest comer of Section 15, Township 18 
South, Range 23 East, thence mn South 1,334.50 feet; thence East 1,285.32 feet; 
thence North 1,332.49 feet; thence West to the Point of Beginning; all lying and being 
in Sumter County, Florida. 
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Springzhd 
€nginming,  in^ 

-*,,. Consulting Engineers - Architects - Pianners - Surveyors 

August 11 2007 

Mr. F. Marshall Deterding 
Rose, Sundstrom & Bentley, LLP 
2548 Blairsone Pines Drive 
Tallahassee, Florida 323 0 1 

ES-0001723 
A A - 6 0 0 2 8 2 0  
L B - 0 6 0 1 7 2 3  

727 South 14th Street 
Leesburg, Florida 34746 

Lake (352) 767-1414 
Sumter (352) 793-3639 

Fa (352) 767-7221 

RE: Orange Blossom Utilities, hc .  
Request for Additional Information dated July 3 1,2007 
SEI File No. 0310019.007 

Dear Marty: 

Regarding additional information Item #4 of the Public Service Commission letter dated July 3 1, 
2007, emergency interconnect with the Community Development District (CDD) has not been 
considered based on the CDD's initial response to provide utility service for this project. The 
CDD stated that they do not have the capacity to provide service to this project. 

The second well is a requirement based on Department of Environmental Protection PEP)  
regulations for a water utility providing potable water to a development greater than a certain 
number of connections (i.e. best well out of service). It is my understanding that the second well 
would have to be installed even if the interconnect was available. 

The cost of the second well will be approximately the same as the frst well except that no 
generator or hydrotank is needed. 

I trust this information meets your needs at this time. Should you have any questions or require 
additional information, please contact our office. 

Sincerely, I 

Member of American Consulting Engineers Council 



WATER TARIFF 
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NAME OF COMPANY 
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FLORIDA PUBLIC SERVICE COMMISSION 



ORIGINAL SHEET NO. 1 .O 

WATER TARIFF 

ORANGE BLOSSOM UTILITIES, INC. 
NAME OF COMPANY 

108 S. Old Dixie Hiahwav 

Ladv Lake, Florida 321 59 
(ADDRESS OF COMPANY) 

352-753-9009 
(Business & Emergency Telephone Numbers) 

FILED WITH 

FLORIDA PUBLIC SERVICE COMMISSION 

Nancv Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 2.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

TABLE OF CONTENTS 

Sheet Number 

Communities Served Listing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4.0 

Description of Territory Served . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.1 

Index of 
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Service Availability Policy . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  23.0 

Standard Forms . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  18.0 

Technical Terms and Abbreviations . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5.0 

Territory Authority . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3.0 
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President 
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ORIGINAL SHEET NO. 3.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

TERRITORY AUTHORITY 

CERTIFICATE NUMBER - 
COUNTY - 

COMMISSION ORDER(s) APPROVING TERRITORY SERVED - 

Order Number Date Issued Docket Number 

(Continued to Sheet No. 3.1) 

Filina TvDe 

Nancv Steinmetz 
ISSUING OFFICER 

Pres id en t 
TITLE 



ORIGINAL SHEET NO. 3.1 

NAME OF COMPANY 

WATER TARIFF 

(Continued from Sheet No. 3.0) 

ORANGE BLOSSOM UTILITIES, INC. 

DESCRIPTION OF TERRITORY SERVED 

BEGIN AT A POINT 1442.39 FEET EAST OF THE NORTHWEST CORNER OF SECTION 
15, TOWNSHIP 18 SOUTH, RANGE 23 EAST, SUMTER COUNTY, FLORIDA; THENCE 
RUN S. 89” 59’ 25” E., 1442.24 FEET; THENCE RUN S. 45” 03’ 32” E., 49.56 FEET; THENCE 
RUN S. 00” 07’ 42” E., 14.99 FEET; THENCE RUN S. 89” 59’ 45” E., 14.99 FEET; THENCE 
RUN S. 45” 03’ 32” E., 14.16 FEET; THENCE RUN S. 00” 07’ 39” E., 1271.93 FEET; THENCE 
RUN S. 89” 55’ 20” W., 661.67 FEET; THENCE RUN S. 00” 05’ 52” E., 609.07 FEET TO THE 
NORTHERLY RIGHT OF WAY LINE OF COUNTY ROAD NO. 466; THENCE RUN ALONG 
SAID NORTHERLY RIGHT OF WAY THE FOLLOWING COURSES; N. 45” 43’ 48” W., 
96.20 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE 
SOUTHWESTERLY HAVING A RADIUS OF 1960.08 FEET AND A CENTRAL ANGLE OF 
26” 40’ 29”; THENCE RUN ALONG THE ARC OF SAID CURVE 912.54 FEET SAID ARC 
HAVING A CHORD BEARING OF N. 59” 08’ 15” W.; AND A CHORD DISTANCE OF 904.32 
FEET; THENCE DEPARTING SAID RIGHT OF WAY RUN N. 00” 0 1 ’ 25” E., 14 1 1.10 FEET 
TO THE POINT OF BEGINNING. 

Nancy Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 4.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

COMMUNITIES SERVED LISTING 

County 
Name 

Sumter 

Rate 
Development Schedule(s) 

Name Available 

Village Park C e n t e r  

Sheet No. 

Nancy Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 5.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

TECHNICAL TERMS AND ABBREVIATIONS 

1 .o 

2.0 

3.0 

4.0 

5.0 

6.0 

7.0 

8.0 

9.0 

10.0 

11.0 

"BFC" - The abbreviation for "Base Facility Charge" which is the minimum amount the Company 
may charge its Customers and is separate from the amount the Company bills its Customers for 
water consumption. 

"CERTIFICATE" - A document issued by the Commission authorizing the Company to provide 
water service in a specific territory. 

"COMMISSION" - The shortened name for the Florida Public Service Commission. 

"COMMUNITIES SERVED" - The group of Customers who receive water service from the 
Company and whose service location is within a specific area or locality that is uniquely separate 
from another. 

"COMPANY" - The shortened name for the full name of the utility which is Orange Blossom 
Utilities, Inc.. 

"CUSTOMER" - Any person, firm or corporation who has entered into an agreement to receive 
water service from the Company and who is liable for the payment of that water service. 

"CUSTOMER'S INSTALLATION" - All pipes, shut-offs, valves, fixtures and appliances or 
apparatus of every kind and nature used in connection with or forming a part of the installation for 
rendering water service to the Customer's side of the Service Connection whether such 
installation is owned by the Customer or used by the Customer under lease or other agreement. 

"MAIN" - A pipe, conduit, or other facility used to convey water service to individual service lines or 
through other mains. 

"RATE" - Amount which the Company may charge for water service which is applied to the 
Customer's actual consumption. 

"RATE SCHEDULE" - The rate(s) or charge(s) for a particular classification of service plus the 
several provisions necessary for billing, including all special terms and conditions under which 
service shall be furnished at such rate or charge. 

"SERVICE" - As mentioned in this tariff and in agreement with Customers, "Service" shall be 
construed to include, in addition to all water service required by the Customer, the readiness and 
ability on the part of the Company to furnish water service to the Customer. Service shall conform 
to the standards set forth in Section 367.11 1 of the Florida Statutes. 

(Continued to Sheet No. 5.1) 
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ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 5.1 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

(Continued from Sheet No. 5.0) 

12.0 

13.0 

"SERVICE CONNECTION" - The point where the Company's pipes or meters are connected with 
the pipes of the Customer. 

"SERVICE LINES" - The pipes between the Company's Mains and the Service Connection and 
which includes all of the pipes, fittings and valves necessary to make the connection to the 
Customer's premises, excluding the meter. 

"TERRITORY" - The geographical area described, if necessary, by metes and bounds but, in all 
cases, with township, range and section in a Certificate, which may be within or without the 
boundaries of an incorporated municipality and may include areas in more than one county. 

14.0 

Nancy Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 6.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 
INDEX OF RULES AND REGULATIONS 

Sheet Rule 
Number: Number: 

Access to Premises . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9.0 14.0 

Adjustment of Bills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10.0 22.0 

Adjustment of Bills for Meter Error . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10.0 23.0 

All Water Through Meter . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10.0 21 .o 
Applications . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 3.0 

Applications by Agents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 

Change of Customer's Installation . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8.0 

Continuity of Service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8.0 

Customer Billing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9.0 

Delinquent Bills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 

Extensions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 

Filing of Contracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10.0 

General Information . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 

Inspection of Customer's Installation . . . . . . . . . . . . . . . . . . . . . . . . . .  9.0 

4.0 

11.0 

9.0 

16.0 

8.0 

6.0 

25.0 

1 .o 
13.0 

Limitation of Use. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8.0 10.0 

Meter Accuracy Requirements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10.0 24.0 

Meters . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10.0 20.0 

Payment of Water and Wastewater Service 
Bills Concurrently . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

(Continued to Sheet No. 6.1) 

10.0 18.0 
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President 
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NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

(Continued from Sheet No. 6.0) 

Sheet 
Number: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 Policy Dispute 

8.0 Protection of Company’s Property . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

7.0 Refusal or Discontinuance of Service 

9.0 Right-of-way or Easements . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Termination of Service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9.0 

. . . . . . . . . . . . . . . . . . . . . . . . .  

Typeand Maintenance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 

10.0 Unauthorized Connections - Water . . . . . . . . . . . . . . . . . . . . . . . . . . .  
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5.0 
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President 
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ORIGINAL SHEET NO. 7.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 
RULES AND REGULATIONS 

1 .o 

2.0 

3.0 

4.0 

5.0 

6.0 

7.0 

8.0 

GENERAL INFORMATION - These Rules and Regulations are a part of the rate schedules and 
applications and contracts of the Company and, in the absence of specific written agreement to 
the contrary, apply without modifications or change to each and every Customer to whom the 
Company renders water service. 

The Company shall provide water service to all Customers requiring such service within its 
Certificated territory pursuant to Chapter 25-30, Florida Administrative Code and Chapter 367, 
Florida Statutes. 

POLICY DISPUTE -Any dispute between the Company and the Customer or prospective 
Customer regarding the meaning or application of any provision of this tariff shall upon written 
request by either party be resolved by the Florida Public Service Commission. 

APPLICATION - In accordance with Rule 25-30.31 0, Florida Administrative Code, a signed 
application is required prior to the initiation of service. The Company shall provide each Applicant 
with a copy of the brochure entitled “Your Water and Wastewater Service,” prepared by the 
Florida Public Service Commission. 

APPLICATIONS BY AGENTS - Applications for water service requested by firms, partnerships, 
associations, corporations, and others shall be rendered only by duly authorized parties or agents. 

REFUSAL OR DISCONTINUANCE OF SERVICE -The Company may refuse or discontinue 
water service rendered under application made by any member or agent of a household, 
organization, or business in accordance with Rule 25-30.320, Florida Administrative Code. 

EXTENSIONS - Extensions will be made to the Company’s facilities in compliance with 
Commission Rules and Orders and the Company’s tariff. 

TYPE AND MAINTENANCE - In accordance with Rule 25-30.545, Florida Administrative Code, 
the Customer’s pipes, apparatus and equipment shall be selected, installed, used and maintained 
in accordance with standard practice and shall conform with the Rules and Regulations of the 
Company and shall comply with all laws and governmental regulations applicable to same. The 
Company shall not be responsible for the maintenance and operation of the Customer‘s pipes and 
facilities. The Customer expressly agrees not to utilize any appliance or device which is not 
properly constructed, controlled and protected or which may adversely affect the water service. 
The Company reserves the right to discontinue or withhold water service to such apparatus or 
device. 

DELINQUENT BILLS -When it has been determined that a Customer is delinquent in paying any 
bill, water service may be discontinued after the Company has mailed or presented a written 
notice to the Customer in accordance with Rule 25-30.320, Florida Administrative Code. 

(Continued on Sheet No. 8.0) 
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ORIGINAL SHEET NO. 8.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

(Continued from Sheet No. 7.0) 

9.0 CONTINUITY OF SERVICE - In accordance with Rule 25-30.250, Florida Administrative Code, 
the Company will at all times use reasonable diligence to provide continuous water service and, 
having used reasonable diligence, shall not be liable to the Customer for failure or interruption of 
continuous water service. 

If at any time the Company shall interrupt or discontinue its service, all Customers affected by said 
interruption or discontinuance shall be given not less than 24 hours written notice. 

LIMITATION OF USE -Water service purchased from the Company shall be used by the 
Customer only for the purposes specified in the application for water service. Water service shall 
be rendered to the Customer for the Customer's own use and shall not sell or otherwise dispose 
of such water service supplied by the Company. 

In no case shall a Customer, except with the written consent of the Company, extend his lines 
across a street, alley, lane, court, property line, avenue, or other way in order to furnish water 
service to the adjacent property through one meter even though such adjacent property may be 
owned by him. In case of such unauthorized extension, sale, or disposition of service, the 
Customer's water service will be subject to discontinuance until such unauthorized extension, 
remetering, sale or disposition of service is discontinued and full payment is made to the 
Company for water service rendered by the Company (calculated on proper classification and rate 
schedules) and until reimbursement is made in full to the Company for all extra expenses incurred 
for clerical work, testing, and inspections. (This shall not be construed as prohibiting a Customer 
from remetering.) 

CHANGE OF CUSTOMER'S INSTALLATION - No changes or increases in the Customer's 
installation, which will materially affect the proper operation of the pipes, mains, or stations of the 
Company, shall be made without written consent of the Company. The Customer shall be liable 
for any charge resulting from a violation of this Rule. 

PROTECTION OF COMPANY'S PROPERTY - The Customer shall exercise reasonable diligence 
to protect the Company's property. If the Customer is found to have tampered with any Company 
property or refuses to correct any problems reported by the Company, service may be 
discontinued in accordance with Rule 25-30.320, Florida Administrative Code. In the event of any 
loss or damage to property of the Company caused by or arising out of carelessness, neglect, or 
misuse by the Customer, the cost of making good such loss or repairing such damage shall be 
paid by the Customer. 

10.0 

11 .O 

12.0 

(Continued on Sheet No. 9.0) 
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ORIGINAL SHEET NO. 9.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

(Continued from Sheet No. 8.0) 

13.0 INSPECTION OF CUSTOMER'S INSTALLATION - All Customer's water service installations or 
changes shall be inspected upon completion by a competent authority to ensure that the 
Customer's piping, equipment, and devices have been installed in accordance with accepted 
standard practice and local laws and governmental regulations. Where municipal or other 
governmental inspection is required by local rules and ordinances, the Company cannot render 
water service until such inspection has been made and a formal notice of approval from the 
inspecting authority has been received by the Company. 

Not withstanding the above, the Company reserves the right to inspect the Customer's installation 
prior to rendering water service, and from time to time thereafter, but assumes no responsibility 
whatsoever for any portion thereof. 

ACCESS TO PREMISES - In accordance with Rule 25-30.320(2)(f), Florida Administrative Code, 
the Customer shall provide the duly authorized agents of the Company access at all reasonable 
hours to its property. If reasonable access is not provided, service may be discontinued pursuant 
to the above rule. 

14.0 

15.0 RIGHT-OF-WAY OR EASEMENTS - The Customer shall grant or cause to be granted to the 
Company, and without cost to the Company, all rights, easements, permits, and privileges which 
are necessary for the rendering of water service. 

CUSTOMER BILLING - Bills for water service will be rendered - Monthly, Bimonthly, or Quarterly - 
as stated in the rate schedule. 

16.0 

In accordance with Rule 25-30.335, Florida Administrative Code, the Company may not consider 
a Customer delinquent in paying his or her bill until the twenty-first day after the Company has 
mailed or presented the bill for payment. 

A municipal or county franchise tax levied upon a water or wastewater public Company shall not 
be incorporated into the rate for water or wastewater service but shall be shown as a separate 
item on the Company's bills to its Customers in such municipality or county. 

If a Company utilizes the base facility and usage charge rate structure and does not have a 
Commission authorized vacation rate, the Company shall bill the Customer the base facility 
charge regardless of whether there is any usage. 

TERMINATION OF SERVICE -When a Customer wishes to terminate service on any premises 
where water service is supplied by the Company, the Company may require reasonable notice in 
accordance with Rule 25-30.325. Florida Administrative Code. 

17.0 

(Continued on Sheet No. 10.0) 
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ORIGINAL SHEET NO. 10.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

(Continued from Sheet No. 9.0) 

18.0 

19.0 

20.0 

21 .o 

22.0 

23.0 

24.0 

25.0 

PAYMENT OF WATER AND WASTEWATER SERVICE BILLS CONCURRENTLY - In 
accordance with Rule 25-30.320(2)(n), Florida Administrative Code, when both water and 
wastewater service are provided'by'fhe Company, payment of any water service bill rendered by 
the Company to a Customer shall not be accepted by the Company without the simultaneous or 
concurrent payment of any wastewater service bill rendered by the Company. 

UNAUTHORIZED CONNECTIONS - WATER - Any unauthorized connections to the Customer's 
water service shall be subject to immediate discontinuance without notice, in accordance with 
Rule 25-30.320. Florida Administrative Code. 

METERS -All  water meters shall be furnished by and remain the property of the Company and 
shall be accessible and subject to its control, in accordance with Rule 25-30.230, Florida 
Administrative Code. 

ALL WATER THROUGH METER - That portion of the Customer's installation for water service 
shall be so arranged to ensure that all water service shall pass through the meter. No temporary 
pipes, nipples or spaces are permitted and under no circumstances are connections allowed 
which may permit water to by-pass the meter or metering equipment. 

ADJUSTMENT OF BILLS -When a Customer has been undercharged as a result of incorrect 
application of the rate schedule, incorrect reading of the meter, incorrect connection of the meter, 
or other similar reasons, the amount may be billed to the Customer as the case may be pursuant 
to Rule 25-30.350, Florida Administrative Code. 

ADJUSTMENT OF BILLS FOR METER ERROR -When meter tests are made by the 
Commission or by the Company, the accuracy of registration of the meter and its performance 
shall conform with Rule 25-30.262, Florida Administrative Code and any adjustment of a bill due 
to a meter found to be in error as a result of any meter test performed whether for unauthorized 
use or for a meter found to be fast, slow, non-registering, or partially registering, shall conform 
with Rule 25-30.340, Florida Administrative Code. 

METER ACCURACY REQUIREMENTS -All  meters used by the Company should conform to the 
provisions of Rule 25-30.262, Florida Administrative Code. 

FILING OF CONTRACTS - Whenever a Developer Agreement or Contract, Guaranteed Revenue 
Contract, or Special Contract or Agreement is entered into by the Company for the sale of its 
product or services in a manner not specifically covered by its Rules and Regulations or approved 
Rate Schedules, a copy of such contracts or agreements shall be filed with the Commission prior 
to its execution in accordance with Rule 25-9.034 and Rule 25-30.550, Florida Administrative 
Code. If such contracts or agreements are approved by the Commission, a conformed copy shall 
be placed on file with the Commission within 30 days of execution. 
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ORIGINAL SHEET NO. 11 .O 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

INDEX OF RATES AND CHARGES SCHEDULES 

Sheet Number 

Customer Deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  14.0 

General Service, GS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  12.0 

Meter Test Deposit . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15.0 

Miscellaneous Service Charges . . . . . . . . . . . . . . . . . . . . . . . . .  16.0 

Residential Service, RS . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  13.0 

Service Availability Fees and Charges . . . . . . . . . . . . . . . . . . . .  17.0 
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ORIGINAL SHEET NO. 12.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

GENERAL SERVICE 

RATE SCHEDULE GS 

AVAILABILITY - Available throughout the area served by the Company. 

APPLICABILITY - For water service to all Customers for which no other schedule applies. 

LIMITATIONS - Subject to all of the Rules and Regulations of this tariff and General Rules and 
Regulations of the Commission. 

BILLING PERIOD - Monthly 

RATE - 

Meter Size 

518" 
314" 

1" 
1 %" 

2" 
3" 
4" 
6" 
8" 

Gallonage Charge 
Per 1,000 Gallons 

Base Facilitv Charae 

5.74 
8.61 

14.35 
28.70 
45.92 

100.45 
172.20 
358.75 
516.60 

$3.52 

MINIMUM CHARGE - 
TERMS OF PAYMENT - Bills are due and payable when rendered. In accordance with Rule 25-30.320, 

Base Facility Charge 

Florida Administrative Code, if a Customer is delinquent in paying the bill for 
water service, service may then be discontinued. 

EFFECTIVE DATE - 
TYPE OF FILING - Original Certificate 
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ORIGINAL SHEET NO. 13.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

RESIDENTIAL SERVICE 

RATE SCHEDULE RS 

AVAILABILITY - 
APPLICABILITY - 

LIMITATIONS - 

BILLING PERIOD - 
RATE - 

Meter Size 

Gallonage Charge 
Per 1,000 Gallons 

Available throughout the area served by the Company. 

For water service for all purposes in private residences and individually metered 
apartment units. 

Subject to all of the Rules and Regulations of this Tariff and General Rules and 
Regulations of the Commission. 

Monthly 

Base Facilitv Charae 

518" 
314" 

1 " 
1 %" 

2" 
3" 
4" 
6" 
8" 

5.74 
8.61 

14.35 
28.70 
45.92 

100.45 
172.20 
358.75 
516.60 

$3.52 

MINIMUM CHARGE - Base Facility Charge 

TERMS OF PAYMENT - Bills are due and payable when rendered. In accordance with Rule 25-30.320, 
Florida Administrative Code, if a Customer is delinquent in paying the bill for . _ -  
water service, service may then be discontinued. 

' 

EFFECTIVE DATE - 
TYPE OF FILING - Original Certificate 
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ORIGINAL SHEET NO. 14.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

CUSTOMER DEPOSITS 

ESTABLISHMENT OF CREDIT - Before rendering water service, the Company may require an Applicant 
for service to satisfactorily establish credit, but such establishment of credit shall not relieve the Customer 
from complying with the Company’s rules for prompt payment. Credit will be deemed so established if the 
Customer complies with the requirements of Rule 25-30.31 1, Florida Administrative Code. 

AMOUNT OF DEPOSIT - The amount of initial deposit shall be the following according to meter size: 

Residential General Service 

2 Times Average Bill 518” x 314“ 2 Times Average Bill 
1 ” 2 Times Average Bill 2 Times Average Bill 

1 112” 2 Times Average Bill 2 Times Average Bill 
Over 2” 2 Times Average Bill 2 Times Average Bill 

ADDITIONAL DEPOSIT - Under Rule 25-30.31 1 (7),  Florida Administrative Code, the Company may require 
a new deposit, where previously waived or returned, or an additional deposit in order to secure payment of 
current bills provided. 

INTEREST ON DEPOSIT - The Company shall pay interest on Customer deposits pursuant to Rules 
25-30.31 l(4) and (4a). The Company will pay or credit accrued interest to the Customers account during 
the month of July each year. 

REFUND OF DEPOSIT - After a residential Customer has established a satisfactory payment record and 
has had continuous service for a period of 23 months, the Company shall refund the Customer’s deposit 
provided the Customer has met the requirements of Rule 25-30.31 1(5), Florida Administrative Code. The 
Company may hold the deposit of a non-residential Customer after a continuous service period of 23 
months and shall pay interest on the non-residential Customer’s deposit pursuant to Rules 25-30.31 l (4)  
and (5), Florida Administrative Code. 

Nothing in this rule shall prohibit the Company from refunding a Customer’s deposit in less than 23 months. 

EFFECTIVE DATE - 

TYPE OF FILING - Original Certificate 
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ORIGINAL SHEET NO. 15.0 

NAME OF COMPANY 

WATER TARIFF 

ORANGE BLOSSOM UTILITIES, INC. 

METER TEST DEPOSITS 

METER BENCH TEST REQUEST - If any Customer requests a bench test of his or her water meter, in 
accordance with Rule 25-30.266, Florida Administrative Code, the Company may require a deposit to 
defray the cost of testing; such deposit shall not exceed the schedule of fees found in Rule 25-30.266, 
Florida Administrative Code. 

METER SIZE 

518" x 314" 
1" and 1 1/2" 
2" and over 

FEE - 
$20.00 
$25.00 
Actual Cost 

REFUND OF METER BENCH TEST DEPOSIT - The Company may refund the meter bench test deposit 
in accordance with Rule 25-30.266, Florida Administrative Code. 

METER FIELD TEST REQUEST - A Customer may request a no-charge field test of the accuracy of a 
meter in accordance with Rule 25-30.266, Florida Administrative Code. 

EFFECTIVE DATE - 
TYPE OF FILING - Original Certificate 
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ORIGINAL SHEET NO. 16.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

MISCELLANEOUS SERVICE CHARGES 

The Company may charge the following miscellaneous service charges in accordance with the terms 
stated herein. If both water and wastewater services are provided, only a single charge is appropriate 
unless circumstances beyond the control of the Company requires multiple actions. 

INITIAL CONNECTION - This charge may be levied for service initiation at a location where 
service did not exist previously. 

NORMAL RECONNECTION - This charge may be levied for transfer of service to a new 
Customer account at a previously served location or reconnection of service subsequent to a 
Customer requested disconnection. 

VIOLATION RECONNECTION - This charge may be levied prior to reconnection of an 
existing Customer after disconnection of service for cause according to Rule 25-30.320(2), 
Florida Administrative Code, including a delinquency in bill payment. 

PREMISES VISIT CHARGE (IN LIEU OF DISCONNECTION) - This charge may be levied 
when a service representative visits a premises for the purpose of discontinuing service for 
nonpayment of a due and collectible bill and does not discontinue service because the 
Customer pays the service representative or otherwise makes satisfactory arrangements to 
pay the bill. 

DELINQUENT PAYMENT CHARGE -This charge is levied for any customer paying their bill 20 days after 
the date of billing. $10.00 

Schedule of Miscellaneous Service Charses 

Initial Connection Fee 

Normal Reconnection Fee 

Violation Reconnection Fee 

Premises Visit Fee 

EFFECTIVE DATE - 

TYPE OF FILING - Original Certificate 

Normal Hours After Hours 

$ 30.00 $ 40.00 

$ 30.00 $ 40.00 

$ 30.00 $ 40.00 

$ 35.00 $ 50.00 

Nancy Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 17.0 
NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 
SERVICE AVAILABILITY SCHEDULE OF FEES AND CHARGES 

Refer to Service 
Availability Policy 

DescriDtion Amount Sheet No./Rule No. 
Back-Flow Preventor Installation Fee 

518" x 3/41' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
1" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
11/2" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
2" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

Over2" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $' 
Customer Connection ITaD-in) Charae . . . . . . . . . . . . . . . . . . . . . .  

5/8" x 3/4" metered service . . . . . . . . . . . . . . . . . . . . . . . .  
1" metered service . . . . . . . . . . . . . . . . . . . . . . . .  
1 1/2" metered service . . . . . . . . . . . . . . . . . . . . . . . .  
2" metered service . . . . . . . . . . . . . . . . . . . . . . . .  

Over 2" metered service . . . . . . . . . . . . . . . . . . . . . . . .  
Guaranteed Revenue Charae 
With Prepayment of Service Availability Charges: 

Without Prepayment of Service Availability Charges: 

Residential-per ERC/month (-GPD) . . . . . . . . . . . . . . . . . .  
All others-per gallon/month . . . . . . . . . . . . . . . . . . . . . . . . . .  

Residential-per ERC/month (-GPD) . . . . . . . . . . . . . . . . . .  
All others-Der aallonlmonth . . . . . . . . . . . . . . . . . . . . . . . . . .  

I 1  

Inspection Fee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Main Extension Charae 

Residential-per ERC (350 GPD) . . . . . . . . . . . . . . . . . . . . . .  
All others-per gallon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Residential-per lot (-foot frontage) . . . . . . . . . . . . . . . . . . .  
All others-per front foot . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
11/2" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
2" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Over2" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

or 

Meter Installation Fee 
518" x 3/49' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

_ _ ~  
Plan Review Charae . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Plant CaDacitv Charae 

Residential-Der ERC (350 GPD) . . . . . . . . . . . . . . . . . . . . . .  
All others-Der aallon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

$ 
$ 

$1,161.00 
$ 3.32 

$ 
$ 

$150 
$Actual Cost 
$Actual Cost 
$Actual Cost 
$'Actual Cost 
$' 

$3,042.00 
$ 8.69 

Svstem CaDacitv'Chziiae 

'Actual Cost is equal to the total cost incurred for services rendered by a Customer. 

. . . . . . . . . . . . . . . . . . . . . . . .  Residential-per ERC (-GPD) $ 
All others-per gallon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

EFFECTIVE DATE - 
TYPE OF FILING - Original Certificate 
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ORIGINAL SHEET NO. 18.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

INDEX OF STANDARD FORMS 

Descrbtion Sheet No. 

APPLICATION FOR METER INSTALLATION . . . . . . . . .  21 .o 
APPLICATION FOR WATER SERVICE . . . . . . . . . . . . . .  20.0 

COPY OF CUSTOMER'S BILL . . . . . . . . . . . . . . . . . . . . .  22.0 

CUSTOMER'S GUARANTEE DEPOSIT RECEIPT . . . . .  19.0 
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ORIGINAL SHEET NO. 19.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

ORANGE BLOSSOM UTILITIES, INC. 
CUSTOMER’S GUARANTEE DEPOSIT RECEIPT 

Orange Blossom Utilities, Inc. 
108 S. Old Dixie Hwy 
Lady Lake, Florida 32159 

Date 

Received from 

Street Address 

Mailing Address 

As a Deposit of WATER SEWER 

To guarantee the payment of any and all indebtedness for water, andor sewer 
service whch may be or become due to Orange Blossom Utilities, Inc., (hereinafter 
called the Utility) by said customer. Customer agrees that such deposit or any part 
thereof may be applied in discharge of any indebtedness of the consurner to the Utility 
whatsoever and that the Utility may use such deposit as if the Utility were the absolute 
owner thereof. Upon discontinuance of service covered by this deposit and the 
presentation of this receipt and proper identification, the Utility agrees to refund to the 
consumer the deposit, less any amounts then due the Utility. 

covered by this deposit regardless of the sufficiency of said deposit to cover such 
indebtedness for such service. 

This shall not preclude the Utility from discontinuing for nonpayment the service 

THIS RECEIPT IS NOT NEGOTIABLE OR TRANSFERABLE AND IS 
REDEEMABLE ONLY BY THE CUSTOMER WHOSE NAME APPEARS HEREON 
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ORIGINAL SHEET NO. 20.0 

Sample Application Form 

Name Telephone Number 

Billing Address 

City State Zip 

Service Address 

City State Zip 

Date service should begin 

Service requested: Water W a s t e w a t e r  Both 

By signing this agreement, the Customer agrees to the following: 

1. 

2. 

3. 

4. 

5. 

The Company shall not be responsible for the maintenance and operation of the Customer's pipes and 
facilities. The Customer agrees not to utilize any appliance or device which is not properly constructed, 
controlled and protected or which may adversely affect the water service; the Company reserves the right 
to discontinue or withhold water service to such apparatus or device. 

The Company may refuse or discontinue water service rendered under application made by any member 
or agent of a household, organization, or business for any of the reasons contained in Rule 25-30.320, 
Florida Administrative Code. Any unauthorized connections to the Customer's water service shall be 
subject to immediate discontinuance without notice, in accordance with Rule 25-30.320, Florida 
Administrative Code. 

The Customer agrees to abide by all existing Company Rules and Regulations as contained in the tariff. 

Bills for water service will be rendered - Monthly, Bimonthly, or Quarterly - as stated in the rate schedule. 
Bills must be paid within 20 days of mailing bills. If payment is not made after five working days written 
notice, service may be discontinued. 

When a Customer wishes to terminate service on any premises where water and/or wastewater service 
is supplied by the Company, the Company may require (oral, written) notice within -days prior to the 
date the Customer desires to terminate service. 

Signature 

Date 
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ORIGINAL SHEET NO. 21 .O 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WATER TARIFF 

APPLICATION FOR METER INSTALLATION 

NIA 
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t 

Account # 

ORIGINAL SHEET NO. 22.0 

I xm'r 

NAME OF COMPANY 

WATER TARIFF 

ORANGE BLOSSOM UTILITIES. INC. 

Due Date 

COPY OF CUSTOMER'S BILL 

7/2/2007 

Item 

iA'I'I:K 
I :\kl :K 

arevious Reading 

50 

Service Period # o f  Days Current Reading 

5/111/117 '1'0 j/SI1117 3 1  .5ll[l 

COMMI'IK'IAI. WAI'1:R I 'hX 

I 

PaymentdCredits 5-5 Balance Due YX.00 

Usage 

511 Ill 

I Total 

Amount 
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ORIGINAL SHEET NO. 23.0 

NAME OF COMPANY 

WATER TARIFF 

ORANGE BLOSSOM UTILITIES, INC. 

INDEX OF SERVICE AVAILABILITY 

Description Sheet Number 

Schedule of Fees and Charges . . . . . . . . . . . . . . . . . .  
Service Availability Policy . . . . . . . . . . . . . . . . . . . . . .  

Go to Sheet No. 17.0 
24.0 
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ORIGINAL SHEET NO. 24.0 

NAME OF COMPANY 

WATER TARIFF 

ORANGE BLOSSOM UTILITIES, INC. 

SERVICE AVAILABILITY POLICY 

The Service Company will invest in all off site facilities and will impose a main 
extension charge and a plant capacity charge as outlined in this tariff. 
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WASTEWATER TARIFF 

ORANGE BLOSSOM UTILITIES, INC. 
NAME OF COMPANY 

FILED WITH 

FLORIDA PUBLIC SERVICE COMMISSION 



ORIGINAL SHEET NO. 1 .O 

WASTEWATER TARIFF 

ORANGE BLOSSOM UTILITIES, INC. 
NAME OF COMPANY 

108 S. Old Dixie Hiahwav 

Ladv Lake, Florida 321 59 
(ADDRESS OF COMPANY) 

352-753-9009 
(Business & Emergency Telephone Numbers) 

FILED WITH 

FLORIDA PUBLIC SERVICE COMMISSION 
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President 
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ORIGINAL SHEET NO. 2.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES. INC. 

WASTEWATER TARIFF 

TABLE OF CONTENTS 

Sheet Number 

4.0 

3.1 

Communities Served Listing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Description of Territory Served . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
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NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 
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COUNTY - 
COMMISSION ORDER(s) APPROVING TERRITORY SERVED - 

Order Number Date Issued Docket Number Filina TvDe 
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ORIGINAL SHEET NO. 3.1 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

(Continued from Sheet No. 3.0) 

DESCRIPTION OF TERRITORY SERVED 

BEGIN AT A POINT 1442.39 FEET EAST OF THE NORTHWEST CORNER OF SECTION 
15, TOWNSHIP 18 SOUTH, RANGE 23 EAST, SUMTER CONTY, FLORIDA; THENCE RUN 
S. 89” 59’ 25” E., 1442.24 FEET; THENCE RUN S. 45” 03’ 32” E., 49.56 FEET; THENCE RUN 
S. 00” 07’ 42” E., 14.99 FEET; THENCE RUN S. 89” 59’ 45” E., 14.99 FEET; THENCE RUN S. 
45” 03’ 32” E., 14.16 FEET; THENCE RUN S. 00” 07’ 39” E., 1271.93 FEET; THENCE RUN S. 
89” 55’ 20” W., 661.67 FEET; THENCE RUN S. 00” 05’ 52” E., 609.07 FEET TO THE 
NORTHERLY RIGHT OF WAY LINE OF COUNTY ROAD NO. 466; THENCE RUN ALONG 
SAID NORTHERLY RIGHT OF WAY THE FOLLOWING COURSES; N. 45” 43’ 48” W., 
96.20 FEET TO THE POINT OF CURVATURE OF A CURVE CONCAVE 
SOUTHWESTERLY HAVING A RADIUS OF 1960.08 FEET AND A CENTRAL ANGLE OF 
26” 40’ 29”; THENCE RUN ALONG THE ARC OF SAID CURVE 912.54 FEET SAID ARC 
HAVING A CHORD BEARING OF N. 59” 08’ 15” W.; AND A CHORD DISTANCE OF 904.32 
FEET; THENCE DEPARTING SAID RIGHT OF WAY RUN N. 00” 01 ’ 25” E., 141 1.10 FEET 
TO THE POINT OF BEGINNING. 
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NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

COMMUNITIES SERVED LISTING 

County 
Name 

Sumter 

Rate 
Development Schedule( s) 

Name Available 

Village Park C e n t e r  
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ORIGINAL SHEET NO. 5.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TAR1 FF 

TECHNICAL TERMS AND ABBREVIATIONS 

1 .o 

2.0 

3.0 

4.0 

5.0 

6.0 

7.0 

8.0 

9.0 

10.0 

11.0 

"BFC" - The abbreviation for "Base Facility Charge" which is the minimum amount the Company 
may charge its Customers and is separate from the amount the Company bills its Customers for 
wastewater consumption. 

"CERTIFICATE" - A document issued by the Commission authorizing the Company to provide 
wastewater service in a specific territory. 

"COMMISSION" - The shortened name for the Florida Public Service Commission. 

"COMMUNITIES SERVED" - The group of Customers who receive wastewater service from the 
Company and whose service location is within a specific area or locality that is uniquely separate 
from another. 

"COMPANY" - The shortened name for the full name of the utility which is 

"CUSTOMER" - Any person, firm or corporation who has entered into an agreement to receive 
wastewater service from the Company and who is liable for the payment of that wastewater 
service. 

"CUSTOMER'S INSTALLATION" - All pipes, shut-offs, valves, fixtures and appliances or 
apparatus of every kind and nature used in connection with or forming a part of the installation for 
disposing of wastewater located on the Customer's side of the Service Connection whether such 
installation is owned by the Customer or used by the Customer under lease or other agreement. 

"MAIN" - A pipe, conduit, or other facility used to convey wastewater service from individual 
service lines or through other mains. 

"RATE" -Amount which the Company may charge for wastewater service which is applied to the 
Customer's water consumption. 

"RATE SCHEDULE" - The rate(s) or charge(s) for a particular classification of service plus the 
several provisions necessary for billing, including all special terms and conditions under which 
service shall be furnished at such rate or charge. 

"SERVICE" - As mentioned in this tariff and in agreement with Customers, "Service" shall be 
construed to include, in addition to all wastewater service required by the Customer, the readiness 
and ability on the part of the Company to furnish wastewater service to the Customer. Service 
shall conform to the standards set forth in Section 367.1 11 of the Florida Statutes. 

(Continued to Sheet No. 5.1) 

Nancy Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 5.1 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

(Continued from Sheet No. 5.0) 

12.0 "SERVICE CONNECTION" -The point where the Company's pipes or meters are connected with 
the pipes of the Customer. 

13.0 "SERVICE LINES" - The pipes between the Company's Mains and the Service Connection and 
which includes all of the pipes, fittings and valves necessary to make the connection to the 
Customer's premises, excluding the meter. 

"TERRITORY" - The geographical area described, if necessary, by metes and bounds but, in all 
cases, with township, range and section in a Certificate, which may be within or without the 
boundaries of an incorporated municipality and may include areas in more than one county. 

14.0 
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NAME OF COMPANY ORANGE BLOSSOM UTILITIES . INC . 

WASTEWATER TARIFF 
INDEX OF RULES AND REGULATIONS 
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Number: 
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Customer Billing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9.0 

Delinquent Bills . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10.0 
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Filing of Contracts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  10.0 

Extensions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 

General Information . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 

Inspection of Customer's Installation . . . . . . . . . . . . . . . . . . . . . . . . . .  8.0 

Limitation of Use.  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8.0 

Payment of Water and Wastewater Service 

Policy Dispute . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 

9.0 

Refusal or Discontinuance of Service . . . . . . . . . . . . . . . . . . . . . . . . .  7.0 

Bills Concurrently . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9.0 

Protection of Company's Property . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Rule 
Number: 
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Sheet Rule 
Number: Number: 

Right-of-way or Easements 9.0 14.0 

Termination of Service 10.0 18.0 

Typeand Maintenance 7.0 7.0 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . .  Unauthorized Connections - Wastewater 10.0 19.0 
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WASTEWATER TARIFF 
RULES AND REGULATIONS 

1 .o 

2.0 

3.0 

4.0 

5.0 

6.0 

7.0 

GENERAL INFORMATION - These Rules and Regulations are a part of the rate schedules and 
applications and contracts of the Company and, in the absence of specific written agreement to 
the contrary, apply without modifications or change to each and every Customer to whom the 
Company renders wastewater service. 

The Company shall provide wastewater service to all Customers requiring such service within its 
Certificated territory pursuant to Chapter 25-30, Florida Administrative Code and Chapter 367, 
Florida Statutes. 

POLICY DISPUTE - Any dispute between the Company and the Customer or prospective 
Customer regarding the meaning or application of any provision of this tariff shall upon written 
request by either party be resolved by the Florida Public Service Commission. 

APPLICATION - In accordance with Rule 25-30.31 0, Florida Administrative Code, a signed 
application is required prior to the initiation of service. The Company shall provide each applicant 
with a copy of the brochure entitled “Your Water and Wastewater Service,” prepared by the 
Florida Public Service Commission. 

APPLICATIONS BY AGENTS - Applications for wastewater service requested by firms, 
partnerships, associations, corporations, and others shall be rendered only by duly authorized 
parties or agents. 
REFUSAL OR DISCONTINUANCE OF SERVICE -The Company may refuse or discontinue 
wastewater service rendered under application made by any member or agent of a household, 
organization, or business in accordance with Rule 25-30.320, Florida Administrative Code. 

EXTENSIONS - Extensions will be made to the Company’s facilities in compliance with 
Commission Rules and Orders and the Company’s tariff. 

TYPE AND MAINTENANCE - In accordance with Rule 25-30.545, Florida Administrative Code, 
the Customer’s pipes, apparatus and equipment shall be selected, installed, used and maintained 
in accordance with standard practice and shall conform with the Rules and Regulations of the 
Company and shall comply with all Laws and Governmental Regulations applicable to same. The 
Company shall not be responsible for the maintenance and operation of the Customer’s pipes and 
facilities. The Customer expressly agrees not to utilize any appliance or device which is not 
properly constructed, controlled and protected or which may adversely affect the wastewater 
service. The Company reserves the right to discontinue or withhold wastewater service to such 
apparatus or device. 

(Continued on Sheet No. 8.0) 
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(Continued from Sheet No. 7.0) 

8.0 CONTINUITY OF SERVICE - In accordance with Rule 25-30.250, Florida Administrative Code, 
the ComPanv will at all times use reasonable diliaence to Drovide continuous wastewater service 
and, having k e d  reasonable diligence, shall not-be liable'to the Customer for failure or 
interruption of continuous wastewater service. 

If at any time the Company shall interrupt or discontinue its service, all Customers affected by said 
interruption or discontinuance shall be given not less than 24 hours written notice. 

LIMITATION OF USE -Wastewater service purchased from the Company shall be used by the 
Customer only for the purposes specified in the application for wastewater service. Wastewater 
service shall be rendered to the Customer for the Customer's own use and shall be collected 
directly into the Company's main wastewater lines. 

In no case shall a Customer, except with the written consent of the Company, extend his lines 
across a street, alley, lane, court, property line, avenue, or other way in order to furnish 
wastewater service to the adjacent property even though such adjacent property may be owned 
by him. In case of such unauthorized extension, sale, or disposition of service, the Customer's 
wastewater service will be subject to discontinuance until such unauthorized extension, 
remetering, sale or disposition of service is discontinued and full payment is made to the 
Company for wastewater service rendered by the Company (calculated on proper classification 
and rate schedules) and until reimbursement in full is made in full to the Company for all extra 
expenses incurred for clerical work, testing, and inspections. (This shall not be construed as 
prohibiting a Customer from remetering.) 

CHANGE OF CUSTOMER'S INSTALLATION - No changes or increases in the Customer's 
installation, which will materially affect the proper operation of the pipes, mains, or stations of the 
Company, shall be made without written consent of the Company. The Customer shall be liable 
for any change resulting from a violation of this Rule. 

INSPECTION OF CUSTOMER'S INSTALLATION - All Customer's wastewater service 
installations or changes shall be inspected upon completion by a competent authority to ensure 
that the Customer's piping, equipment, and devices have been installed in accordance with 
accepted standard practice and local laws and governmental regulations. Where municipal or 
other governmental inspection is required by local rules and ordinances, the Company cannot 
render wastewater service until such inspection has been made and a formal notice of approval 
from the inspecting authority has been received by the Company. 

Not withstanding the above, the Company reserves the right to inspect the Customer's installation 
prior to rendering wastewater service, and from time to time thereafter, but assumes no 
responsibility whatsoever for any portion thereof. 

9.0 

10.0 

11 .O 

(Continued on Sheet No. 9.0) 
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(Continued from Sheet No. 8.0) 

12.0 

13.0 

14.0 

15.0 

16.0 

ACCESS TO PREMISES - In accordance with Rule 25-30.320(2)(f), Florida Administrative Code, 
the Customer shall provide the duly authorized agents of the Company access at all reasonable 
hours to its property. If reasonable access is not provided, service may be discontinued pursuant 
to the above rule. 

PROTECTION OF COMPANY'S PROPERTY - The Customer shall exercise reasonable diligence 
to protect the Company's property. If the Customer is found to have tampered with any Company 
property or refuses to correct any problems reported by the Company, service may be 
discontinued in accordance with Rule 25-30.320, Florida Administrative Code. In the event of any 
loss or damage to property of the Company caused by or arising out of carelessness, neglect, or 
misuse by the Customer, the cost of making good such loss or repairing such damage shall be 
paid by the Customer. 

RIGHT-OF-WAY OR EASEMENTS - The Customer shall grant or cause to be granted to the 
Company, and without cost to the Company, all rights, easements, permits, and privileges which 
are necessary for the rendering of wastewater service. 

CUSTOMER BILLING - Bills for wastewater service will be rendered - Monthly, Bimonthly, or 
Quarterly - as stated in the rate schedule. 

In accordance with Rule 25-30.335, Florida Administrative Code, the Company may not consider 
a Customer delinquent in paying his or her bill until the twenty-first day after the Company has 
mailed or presented the bill for payment. 

A municipal or county franchise tax levied upon a water or wastewater public utility shall not be 
incorporated into the rate for water or wastewater service but shall be shown as a separate item 
on the Company's bills to its Customers in such municipality or county. 

If a utility utilizes the base facility and usage charge rate structure and does not have a 
Commission authorized vacation rate, the Company shall bill the Customer the base facility 
charge regardless of whether there is any usage. 

PAYMENT OF WATER AND WASTEWATER SERVICE BILLS CONCURRENTLY - In 
accordance with Rule 25-30.320(2Mal Florida Administrative Code. when both water and , , \ " 1 1  

wastewater service are provided by the Company, payment of any wastewater service bill 
rendered by the Company to a Customer shall not be accepted by the Company without the 
simultaneous or concurrent payment of any water service bill rendered by the Company. 

(Continued on Sheet No. 10.0) 
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17.0 

18.0 

19.0 

20.0 

21 .o 

22.0 

DELINQUENT BILLS - When it has been determined that a Customer is delinquent in paying any 
bill, wastewater service may be discontinued after the Company has mailed or presented a 
written notice to the Customer in accordance with Rule 25-30.320, Florida Administrative Code. 

TERMINATION OF SERVICE - When a Customer wishes to terminate service on any premises 
where wastewater service is supplied by the Company with wastewater service, the Company 
may require reasonable notice to the Company in accordance with Rule 25-30.325, Florida 
Administrative Code. 

UNAUTHORIZED CONNECTIONS - WASTEWATER - Any unauthorized connections to the 
Customer's wastewater service shall be subject to immediate discontinuance without notice, in 
accordance with Rule 25-30.320, Florida Administrative Code. 

ADJUSTMENT OF BILLS -When a Customer has been undercharged as a result of incorrect 
application of the rate schedule or, if wastewater service is measured by water consumption and a 
meter error is determined, the amount may be credited or billed to the Customer as the case may 
be, pursuant to Rules 25-30.340 and 25-30.350, Florida Administrative Code. 

FILING OF CONTRACTS - Whenever a Developer Agreement or Contract, Guaranteed Revenue 
Contract, or Special Contract or Agreement is entered into by the Company for the sale of its 
product or services in a manner not specifically covered by its Rules and Regulations or approved 
Rate Schedules, a copy of such contracts or agreements shall be filed with the Commission prior 
to its execution in accordance with Rule 25-9.034 and Rule 25-30.550, Florida Administrative 
Code. If such contracts or agreements are approved by the Commission, a conformed copy shall 
be placed on file with the Commission within 30 days of execution. 

EVIDENCE OF CONSUMPTION - The initiation or continuation or resumption of water service to 
the Customer's premises shall constitute the initiation or continuation or resumption of wastewater 
service to the Customer's premises regardless of occupancy. 
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NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

GENERAL SERVICE 

RATE SCHEDULE GS 

AVAILABILITY - Available throughout the area served by the Company. 

APPLICABILITY - 
LIMITATIONS - 

For wastewater service to all Customers for which no other schedule applies. 

Subject to all of the Rules and Regulations of this tariff and General Rules and 
Regulations of the Commission. 

BILLING PERIOD - Monthly 

RATE - 

Meter Size 

518" 
314" 

1 " 
1 %" 

2" 
3" 
4" 
6" 
8" 

Gallonage Charge 
Per 1,000 Gallons 

Base Facility Charqe 

$12.19 
18.29 
30.48 
60.95 
97.52 

21 3.33 
365.70 
761.89 

1,097.10 

$1 0.38 

MINIMUM CHARGE - Base Facility Charge 

TERMS OF PAYMENT - Bills are due and payable when rendered. In accordance with Rule 25-30.320, 
Florida Administrative Code, if a Customer is delinquent in paying the bill for 
wastewater service, service may then be discontinued. 

EFFECTIVE DATE - 
TYPE OF FILING - Original Certificate 
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NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TAR1 FF 

RESIDENTIAL SERVICE 

RATE SCHEDULE RS 

AVAILABILITY - 
APPLICABILITY - 

Available throughout the area served by the Company. 

For wastewater service for all purposes in private residences and individually 
metered apartment units. 

LIMITATIONS - Subject to all of the Rules and Regulations of this Tariff and General Rules and 
Regulations of the Commission. 

BILLING PERIOD - Monthly 

RATE - 

Meter Size 

518" 
314" 

1 " 
1 %" 

2" 
3" 
4' 
6" 
8" 

Gallonage Charge 
Per 1,000 Gallons 

Base Facilitv Charae 

$12.19 
18.29 
30.48 
60.95 
97.52 

213.33 
365.70 
761.89 

1,097.10 

$10.38 

MINIMUM CHARGE - 
TERMS OF PAYMENT - Bills are due and payable when rendered. In accordance with Rule 25-30.320, 

Base Facility Charge 

Florida Administrative Code, if a Customer is delinquent in paying the bill for 
wastewater service, service may then be discontinued. 

EFFECTIVE DATE - 

TYPE OF FILING - Original Certificate 
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NAME OF COMPANY ORANGE BLOSSOM UTILITIES. INC. 

WASTEWATER TARIFF 

SCHEDULE OF CUSTOMER DEPOSITS 

ESTABLISHMENT OF CREDIT - Before rendering wastewater service, the Company may require an 
Applicant for service to satisfactorily establish credit, but such establishment of credit shall not relieve the 
Customer from complying with the Company's rules for prompt payment. Credit will be deemed so 
established if the Customer complies with the requirements of Rule 25-30.31 1, Florida Administrative Code. 

AMOUNT OF DEPOSIT - The amount of initial deposit shall be the following according to meter size: 

518" x 314" 
1 " 

1 112" 
Over 2" 

Residential General Service 

2 Times Average Bill 
2 Times Average Bill 
2 Times Average Bill 
2 Times Average Bill 

2 Times Average Bill 
2 Times Average Bill 
2 Times Average Bill 
2 Times Average Bill 

ADDITIONAL DEPOSIT - Under Rule 25-30.31 1(7), Florida Administrative Code, the Company may require 
a new deposit, where previously waived or returned, or an additional deposit in order to secure payment of 
current bills provided. 

INTEREST ON DEPOSIT - The Company shall pay interest on Customer deposits pursuant to Rule 
25-30.31 l(4) and (4a). The Company will pay or credit accrued interest to the Customers account during 
the month o July each year. 

REFUND OF DEPOSIT - After a residential Customer has established a satisfactory payment record and 
has had continuous service for a period of 23 months, the Company shall refund the Customer's deposit 
provided the Customer has met the requirements of Rule 25-30.31 1(5), Florida Administrative Code. The 
Company may hold the deposit of a non-residential Customer after a continuous service period of 23 
months and shall pay interest on the non-residential Customer's deposit pursuant to Rule 25-30.31 l (4)  and 
(5), Florida Administrative Code. 

Nothing in this rule shall prohibit the Company from refunding a Customer's deposit in less than 23 months. 

EFFECTIVE DATE - 

TYPE OF FILING - Original Certificate 
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NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

MISCELLANEOUS SERVICE CHARGES 

The Company may charge the following miscellaneous service charges in accordance with the 
terms state herein. If both water and wastewater services are provided, only a single charge is appropriate 
unless circumstances beyond the control of the Company requires multiple actions. 

INITIAL CONNECTION - This charge may be levied for service initiation at a location 
where service did not exist previously. 

NORMAL RECONNECTION - This charge may be levied for transfer of service to a new 
Customer account at a previously served location or reconnection of service subsequent to 
a Customer requested disconnection. 

VIOLATION RECONNECTION - This charge may be levied prior to reconnection of an 
existing Customer after disconnection of service for cause according to Rule 25-30.320(2), 
Florida Administrative Code, including a delinquency in bill payment. 

PREMISES VISIT CHARGE (IN LIEU OF DISCONNECTION) - This charge may be levied 
when a service representative visits a premises for the purpose of discontinuing service for 
nonpayment of a due and collectible bill and does not discontinue service because the 
Customer pays the service representative or otherwise makes satisfactory arrangements to 
pay the bill. 

DELINQUENT PAYMENT CHARGE - This charge is levied for any customer paying their bill 20 days 
after the date of billing. $10.00 

Schedule of Miscellaneous Service Charaes 

Initial Connection Fee 

Normal Reconnection Fee 

Violation Reconnection Fee 

Premises Visit Fee 

EFFECTIVE DATE 

TYPE OF FILING - Original Certificate 

Normal Hours After Hours 

$ 30.00 $ 40.00 

$ 30.00 $ 40.00 

$ 30.00 $ 40.00 

$ 35.00 $ 50.00 
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President 
TITLE 



ORIGINAL SHEET NO. 16.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

SERVICE AVAILABILITY SCHEDULE OF FEES AND CHARGES 

DESCRIPTION - NO. 

REFER TO SERVICE 
AVAIL. POLICY 
AMOUNT SHEET NO./RULE 

Customer Connection (Tapin) Charae 
5/8” x 3/4” metered service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

1” metered service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
1 1/2” metered service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
2” metered service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

Over 2” metered service . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $l 

Guaranteed Revenue Charqe 
With Prepayment of Service Availability Charges: 

Without Prepayment of Service Availability Charges: 

Residential-per ERC/month (-)GPD . . . . . . . . . . . . . . . . . . . . .  $ 

Residential-per ERC/month (-)GPD . . . . . . . . . . . . . . . . . . . . .  $ 
All others-per gallon/month . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

All others-per gallonlmonth . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

Inspection Fee . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $’ 

Main Extension Charge 
Residential-per ERC (280 GPD) . . . . . . . . . . . . . . . . . . . . . . . . . .  $1,907.00 
All others-per gallon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 6.81 

All others-per front foot . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

or 
Residential-per lot (-foot frontage) . . . . . . . . . . . . . . . . . . . . . . .  $ 

Plan Review Charge . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $l 

Plant Capacity Charge 
Residential-per ERC (280 GPD) . . . . . . . . . . . . . . . . . . . . . . . . . .  $1,366.00 
All others-per gallon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 4.88 

System Capacity Charge 
Residential-per ERC (-GPD) . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
All others-per gallon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

’Actual Cost is equal to the total cost incurred for services rendered by a Customer 

EFFECTIVE DATE - 
TYPE OF FILING - Original Certificate 

Nancy Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 17.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

INDEX OF STANDARD FORMS 

Sheet No. 

APPLICATION FOR WASTEWATER SERVICE . . . . . . . . . . . . . . .  19.0 

COPY OF CUSTOMER’S BILL . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20.0 

CUSTOMER’S GUARANTEE DEPOSIT RECEIPT . . . . . . . . . . . . .  18.0 

Nancv Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 18.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

ORANGE BLOSSOM UTILITIES, INC. 
CUSTOMER’S GUARANTEE DEPOSIT RECEIPT 

Orange Blossom Utilities, Inc. 
108 S. Old Dixie Hwy 
Lady Lake, Florida 321 59 

Date 

Received from 

Street Address 

Mailing Address 

As a Deposit of WATER SEWER 

To guarantee the payment of any and all indebtedness for water, andor sewer 
service which may be or become due to Orange Blossom Utilities, Inc., (hereinafter 
called the Utility) by said customer. Customer agrees that such deposit or any part 
thereof may be applied in discharge of any indebtedness of the consumer to the Utility 
whatsoever and that the Utility may use such deposit as if the Utility were the absolute 
owner thereof. Upon discontinuance of service covered by this deposit and the 
presentation of this receipt and proper identification, the Utility agrees to refund to the 
consumer the deposit, less any amounts then due the Utility. 

covered by this deposit regardless of the sufficiency of said deposit to cover such 
indebtedness for such service. 

This shall not preclude the Utility from discontinuing for nonpayment the service 

THIS RECEIPT IS NOT NEGOTIABLE OR TRANSFERABLE AND IS 
REDEEMABLE ONLY BY THE CUSTOMER WHOSE NAME APPEARS HEREON 

Nancv Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 19.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

Name Telephone Number 

Sample Application Form 

Billing Address - 
State Zip 

Service Address 

Zip 

Date service should begin 

Service requested: 

By signing this agreement, the Customer agrees to the following: 

City 

City State- 

Water W a s t e w a t e r  -Both - 

1. 

2. 

3. 

4. 

5. 

The Company shall not be responsible for the maintenance and operation of the Customer’s pipes 
and facilities. The Customer agrees not to utilize any appliance or device which is not properly 
constructed, controlled and protected or which may adversely affect the wastewater service; the 
Company reserves the right to discontinue or withhold wastewater service to such apparatus or 
device. 

The Company may refuse or discontinue wastewater service rendered under application made by any 
member or agent of a household, organization, or business for any of the reasons contained in Rule 
25-30.320, Florida Administrative Code. Any unauthorized connections to the Customer’s wastewater 
service shall be subject to immediate discontinuance without notice, in accordance with Rule 25- 
30.320, Florida Administrative Code. 

The Customer agrees to abide by all existing Company Rules and Regulations as contained in the 
tariff. In addition, the Customer has received from the Company a copy of the brochure “Your Water 
and Wastewater Service” produced by the Florida Public Service Commission. 

Bills for wastewater service will be rendered - Monthly, Bimonthly, or Quarterly - as stated in the rate 
schedule. Bills must be paid within 20 days of mailing bills. If payment is not made after five working 
days written notice, service may be discontinued. 

When a Customer wishes to terminate service on any premises where water and/or wastewater 
service is supplied by the Company, the Company may require (oral, written) notice within -days 
prior to the date the Customer desires to terminate service. 

Signature 

Date 

Nancv Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 20.0 

Account 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

I ZxrI:-sT 

COPY OF CUSTOMER'S BILL 

PaymentdCredits 3-5 110 

f l  ORANGE BLOSSOM UTILITIES, INC. 
\OS 5 .  OLD DIXIE HWY 
LADY' LAKE. R 22159 
Phone # ,3i?-7i3-~~1lllP 

Balance Due YX.llI1 

j Item 

t 

Sawics Period $ oi Days 

j/ll1/~17 '1.0 513 IA17 

C i  IMMI~KC'IAI. Wn'1l:R I CY 

3 ! 

Current Reading 

ill11 

WATERiS EWE R 

611 Y1l1117 

LI.iX! 

I Total 

Amount 

si:. 011 

I 

Nancy Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 21 .O 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TARIFF 

INDEX OF SERVICE AVAILABILITY POLICY 

Sheet Number 

Go to Sheet No. 16.0 Schedule of Fees and Charges . . . . . . . . . . . . . . . . . . . . . . . . . .  
Service Availability Policy . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  22.0 

Nancy Steinmetz 
ISSUING OFFICER 

President 
TITLE 



ORIGINAL SHEET NO. 22.0 

NAME OF COMPANY ORANGE BLOSSOM UTILITIES, INC. 

WASTEWATER TAR1 FF 

SERVICE AVAILABILITY POLICY 

The Service Company will invest in all off site facilities and will impose a main 
extension charge and a plant capacity charge as outlined in this tariff. 

Nancv Steinmetz 
ISSUING OFFICER 

President 
TITLE 



Orange Blossom Utilities, Inc. 
Calculation of Proposed Miscellaneous Service Charoes 

Normal Hours Normal Hours Normal Hours 
Type of ServicelComponent Hourly Rate Typical Time Total Cost Notes 

Initial ConnectionlNormal Reconnection: 
Clerical & Administrative Labor $ 28.81 114 hour $ 7.20 Includes all overhead costslpayroll tadbenefits. 
Labor to Inspect FacilitiedPerform Task $ 25.00 0.58 $ 14.50 Incl.al1 OH costs. 15 minutes each way+5 minutes at location 
Transportation Costs 8.90 Truck at 44.5 centslmile and 20 miles round trip from office 
OfficeSupplieslComputerlCopier $ 0.19 Based on 61201month and 114 hour(1) 
Postage $ 0.41 

$ 30.79 
Reouested Fee $ 30.00 

$ 

After Hours- After HOUK" After Hours- 
Type of ServicelComponent Hourly Rate Typical Time Total Cost Notes 

Reconnection Fee: 
Clerical & Administrative Labor $ 43.22 114 hour $ 10.80 Includes all overhead costdpayroll taxlbenefits. 
Labor to Inspect FacilitieslPerform Task $ 37.50 0.58 $ 21.75 Incl.all OH costs. 15 minutes each way+5 minutes at location 
Transportation Costs 
OfficeSuoDlieslCom~uterlCoDier 9 0.19 Based on $120/month and 114 hour(1) 

$ 8.90 Truck at 44.5 centslmile and 20 miles round trip from ofice 

Postage $ 0.41 
9 41.64 

Requested Fee $ 40.00 

* Means after 5 PM Monday through Friday. Labor is calculated at 1.5 times the standard regular hourly rate. Additionally, after hours calls 
will come to clericalladministrative support staff that will dispatch field personel accordingly. 

Normal Hours Normal Hours Normal Hours 
Type of ServicelComponent Hourly Rate Typical Time Total Cost Notes 

Premise Visit: 
Clerical 8 Administrative Labor $ 28.81 114 hour $ 7.20 Includes all overhead costslpayroll taxlbenefits. 
Laborto Inspect FacilitieslPerfon Task $ 25.00 314 hour $ 18.75 Incl. all OH costs. 15 minutes one way+l5 minutes at location 
Transportation Costs 8.90 Truck at 44.5 centdmile and 20 miles round trip from office 
OfficeSupplieslComputerlCopier $ 0.19 Based on $120/month and 114 hour (1) 
Postage $ 0.41 

$ 35.04 
Reauested Fee $ 35.00 

$ 

After Hours" After Hours" After Hours" 
Type of ServicelComponent Hourly Rate Typical Time Total Cost Notes 

Premise Visit: 
Clerical &Administrative Labor $ 43.22 114 hour $ 10.80 Includes all Dvemead costslpayroll taxlbenefits. 
Labor to Inspect FacilitieslPerform Task $ 37.50 314 hour $ 28.13 inci. all OH costs. 15 minutes one way+l5 minutes at location 
Transportation Costs 
ORiceSuDDliedComDuterlCopier $ 0.19 Based on $1201month and 1/4 hour (1) 

$ 8.90 Tmck at 44.5 centdmile and 20 miles round trip from office 

Postage $ 0.41 
9 48.02 

Requested Fee $ 50.00 

" Means after 5 PM Monday through Friday. Labor is calculated at 1.5 times the standard regular hourly rate. Additionally, after hours calls 
will come to clericalladministrative support staff that will dispatch field personel accordingly. 
(1) OBU is allocated $120 per month for the use of office equipment,computers,copiers,printers, and associated office supplies such as paper, printer 

ink cartridges, lease and maintenance of office copier. 



Orange Blossom Utilities, inc 
CalCUiatiOn of ProDosed Late Pavment Fee 

Normal Hours Normal Hours Normal Hours 
Houriy Rate Typical Time Total Cost Notes 

Clerical &Administrative Labor $ 28.81 113 hour $ 9.60 Includes all overhead costs/payroll tadbenefits. 
OfkeSuppIieslComputerlCopier $ 0.25 Based on $120/month and 113 hour (1) 
Postage to Mail Late Notice $ 0.41 

8 9.85 
Requested Fee 8 10.00 

(1) OBU is allocated $120 per month for the use of office equipment,computers,copiers,printers, and associated office supplies such as paper, printer 
ink cartridges, lease and maintenance of office copier. 
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Schedule of Rate Base Florida I’u blic Service Commission 

Orange Blossom Utilities, Inc. 
Docket No. 070391-WS 

Exbibit K Revised 8-22-2007 
Page 1 or1 

Line 
N O .  Water Sewer Total 

1 Net Plant lovestment 
2 Phase 2 Estimated Cost 

.$ 436,411 $ 1,267,482 $ 1,703,893 
$ 447,862 $ 1,034,975 $ 1,482,837 

2 Net C L4C (75%) $ (106,971) $ i172.606) S (279.577) 
3 Net CIAC Estimated Phase 2 (75%) $ (217,579) $ (776,131) $ (993,810) 

3 Cash Working Capital 3.204 5,589 8,793 

4 Rate Base for Phase 1 $ 562,327 $ 1.100,465 !$ 1,922.136 



Orange Blossom Utilities, Inc. 
Schedule of ClAC and Amortizatian @9 80% Build Out 
Docket No. 070391-WS 

Service Composite 
Line Availabilitv ClAC Deorec. ClAC 

Exhlblt __ 

NO. Water Charqs ERC's ,Collected Rate Amortization Notes 
1 2007 $ 1,592 67 -"$ 106.97? 4.60% $ 4,923 Phase 1 completed 
2 2008 $ 1,592 55 $ 86,914 
3 2009 $ 1,592 55 $ 86,914 

5 2011 $ 1,592 55 $ 86,914 
6 286 $ 454,626 

4 2010 $ 1,592 55 $ 86,914 

Sewer 
7 2007 $ 2,569 67 $ 172,606 
8 2008 $ 2,569 55 $ 140,243 
9 2009 $ 2,569 55 $ 440,243 

10 2010 $ 2,569 55 5 140,243 
1 1  2011 $ 21569 55 $ 140,243 
12 286 $ 733,576 

4.60% $ 
4.60% $ 
4.60% $ 
4.60% $ 

5.48% $ 
5.48% $ 
5.48% $ 
5.48% $ 
5.48% $ 

4,000 Phase 2 Begins-remaining growth spread aver 4 year equally to 
4,000 
4,000 
4,000 

9,465 
7,690 
7,690 
7,690 
7,690 

0 

cn 
-4 
Iu 

9? 

k? 
? 

P 
N 



Cost of CapitaI-Capital Structure 

Orange Blossom Utilities, Inc. 
Docket NO. 0'70391-WS 

352-483-2376 P.3 

Florida Public Service Commission 

Exhibit K Revised 8-22-2007 
Page 1 of 1 

Line Total Cast Weighted 
No. Cast of Capital Capital Ratio Rate cost 

1 LongTemDebt $1,113,474 63.9% 9.0?h 5.715% 

2 Customer Deposits $0 0.0% 0 O.DOD/O 

3 Common Equity M30,361 36.1% 11.55% 4.17% 

4 Other $0 O.O?/o 0 0.00% 

d TOTAL $1,743,834 100.0% 9.92% c 
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Projected Revenue Requirement - Water Florida Public S e M c c  Commission 

Orange Blossom Utilities, Inc. 
Docket No. 070391-WS 

Exhibit K Revised 8-22-2007 
Page 1 of 2 
Preparer: Gary Morse 

Line 
NO.  

1 

3 
4 
5 
6 
7 
8 
9 
10 
I 1  
12 
13 
14 
1s 
16 
17 
I8 
19 
2G 

- 
7 - 

NARUC 7-Months 
Account A d d  Pr0jecte.d 

No. Account Descnption 2006 2007(1) 
601 Salaries and Wages - Employees 14) $ 3,650 $ 6.967 
603 Salaries and Wages - Officers, Direcars, and Majwity Stockholder 
60s Employee Pensions and Benefits 
610 Purchased Water 
6 15 Purchased Power IJ97 4.062 
6 16 Fuel for Power Production 500 
618 Chemicals 
620 Materials and Supplies 4-48 SO6 
630 C o n M  Senices 

Professianal {Conb-act 0Ps;Meter Reading) 1,400 2520 
Lab Testing 3967 5,546 
Utha (Repair and Maintenance) I565 3 $5 9 
Accounting and Lega! (Annual Reprt/Rete Indexings) 5 00 

640 Rents 1!6 33 1 
650 Transportation Expense 
655 Insurance Expense 58 213 
665 Regulatory Commission Expense 
670 Bad Debt Emense 
675 Mincellanenus Expenses 

Total Operation and Maintenance Expenses 

T a w  Other Than Ircome Tax 
21 Regulatory Assessment Fees 
22 Pa.ml1 Tax 
23 Property Tax 
24 Total Taxes Other Than Income Tax 

75 52 5 
12,475 25,630 

w a  
2 I, 

979 

25 h o m e  Taxes FALSE 

26 DeprecktiodAmofhza$on Expense 10.759 21,517 

27 Total Revenue Requirement Before Return on Invetment 23,234 48,126- 

28 Return on Net Investment @9.92% and 80% 44,674 13j 

25 Total Rcvenme Requirement tncleding Return on Lnvcstmcot 

Footnotes: 
(1) Projected based on proforma 2006 and escalated by 5 %  for 2Q07 
(2) It Is noted t h a ~  the ace. expense incurred during 2006 was just for the hotel and one ofice building. 
Phase 1 will also inchde the oonss&uciion of a ?hip ml that will be served through eight one inch meters. 
As such, the annualized casts associated with power have been adjusted far 7007 to 
reflect costs to 80% ofthe projected water demend on the system. 
(3) Per attached capital structure at December 33,2006. 
(4) Represents an allocated amount for clm’cal and adminisatllive hnctions. 



Water Rate Design Florida Public Service Commission 

Orange Blossom Utilities, Inc. 
Docket No. 070391-M'S 

Exhibit K Revised 8-22-2007 
Page 2 of 2 
Preparer: Gary Morse 

Line 
NO. 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 

- 

21 
22 
23 
24 

25 

26 

27 

28 

29 

30 
31 

32 
33 

. ,  

NARUC 
Account Projected 

N O .  Account Description 2007 
60 1 Salaries and Wages - Employees $ 6,967 
603 Salaries and Wages - Officers, Directors, and Majority Stockholder 
604 Employee Pensions and Benefits 
6 I O  Purchased Water 
61 5 Purchased Power 4,062 
616 Fuel for Power Production 500 
61 8 Chemicals 
620 Materials and Supplies 806 
630 Contractual Services 

Professional (Contract Opshleter Reading) 2,520 
Lab Testing 5,346 
Other (Repair and Maintenance) 3:859 
Accounting and Legal (Annual Reportkte  Indexings) 500 

640 Rents 331 
650 Transportation Expense 
655 Insurance Expense 213 
665 Regulatory Commission Expenses 
670 Bad Debt Expense 
675 Miscellaneous Expenses 525 

Total Operation and Maintenance Expenses 25,630 

Taxes Other Than Income Tax: 
Regulatory Assessment Fees 
Payroll Tax 
Property Tax 

Total Taxes Other Than Income Tax 

4,284 

979 
5,262 

Allocation Basis 
Base Facility Gallonage 

50% 50% 
50% 50% 
50% 50% 
0% 100% 
0% 100% 
0% 100% 
0% 100% 

50% 50% 

50% 50% 
50% 50% 
0% 100% 

50% 50% 
100% 0% 
50% 50% 
50% 50% 
50% 50% 
50% 50% 
50% 50% 

60% 40% 
50% 50% 

100% 0% 

Amount Allocated To: 
Base Facility Gallonage 
$ 3,483 $ 3,483 

4,062 
500 

403 . 403 

1,260 1,260 
2,673 2,673 

3,859 
250 250 
33 1 

107 107 

263 263 
8.770 16,860 

2,570 1,714 

979 
3,549 1,714 

Income Taxes FALSE 

Depreciatiodhortization Expense 37,741 100% 0% 37,741 

Total Revenue Requirement Before Return on Investment 68,634 50,060 18,574 

Return on Net Investment @ 9.92% and 80% 44,674 50% 50% 22,337 22,337 

Total Revenue Requirement Including Return on Investment $ 113,308 $ 72,397 $ 40,910 

Rate Design: 
ERC's at 80% at Build Out (based on 357 ERC's) 
Revenue Gallons (000's) at 80% of Build Out 

Monthly Base Facility Charge (1 ERC) 
Gallonage Charge($/000) 

3,427 
39,694 

$ 1.76 
$ 1.03 
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Projectcd Rtvenue Rcquircmeot - Sewer Florida Public Service Commission 

Orange Blossom Utilities, lne. 
DOC ke t NIX 070391 -WS 

Exhibit K Revised 8-22-2007 
Page 1 of 2 
Preparer: Gary Morse 

NARUC 7-Months 
Line Account Adual Proj eected 
No. No. Account Description 2006 2007 (1) 

3 701 Salaries and Wages - Employezs (4) s 7.374 S 11,0111 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 

22 
23 
24 
25 

26 

27 

28 

29 

30 

703 Salaries and Wages - Officers, D i r ~ ~ l ~ r s .  and Majority Stockholders 
704 Employee Pansions and Bwefrts 
71 0 Purchmed Wastewakr Treatment 
71 1 Sludge Removd Expense 
715 Purchased Power 
716 Fuel far Power Production 
718 Chemicals 
720 Materials and Sopplies 
730 cmtractual SeMcLS: 

Professional (Contract OpslMetrr Reading) 
Lab Testing 
Other (Repair md Maintmance) 
Accounting and Legal (Annual RepoMate Indexings) 

740 Rents 
750 Transpoflalion Expense 
755 Jnsurance Expense 
765 Regdatoiy Commission Expeme 
770 Bad Debt Expense 
775 MisceUanews Expenses 

T a d  Operation and klalntenance Expenses 

Taxes Other Tnan Income Tax. 
Regulatory Assessmeut Fees 
Payroll Tau 
Property Tax 

Total Taxes Other Than Income Tax 

3,887 8,554 (2) 
500 

564  1,012 
1,055 1,900 

2,800 5,040 
1,685 2,389 
4.866 9,513 

5 00 
I16 331 

I I7 43 2 

75 525 
22.537 44,712 

1,913 
1,913 

Income Taxes 19,176 

DepreciatiodAmortition Expense 22,601 9,771 

Total Revenue Requirement 45,139 75,572 

Return on Net Investment @ 9.42% and 80% 87333 (3) 

Tots1 Revenue Requirement Including Return on Investment s 45,133 $ 162,905 

Footnotes: 
( I )  Projected based on pioforma 2006 and escalated by 5vo for 2007 
(21 It unoted that the actual expense incurred during 2006 wujusl for the hoki and one off ie  building 
Phase I will also include the constrnction of a strip mall that will be served through eight one inch meters. 
-4s such the annualized costs associated v.4i-1 power have been adjusted for 2007 to 
reflect costs to 80% of the projected wastewater demand on the system 
( 3 )  Per attached capital structure at December 31,2006 
(4) Represents an allocated amount for ctrricsl and administrative fimctions. 
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Wfstewarcr Rate Desigu 

Orange Blossom UtilKieu, [ne 
DOCM NO. 070391-WS 

NXRUC 
Line Account Projected 
No. No. Account Description 2007 

0 14,010 - 
1 701 Salaks and Wages - Employees 
2 
3 
A 
5 
6 
7 
8 
9 
10 
11 
12 
I 3  
14 
15 
16 
17 
18 
19 
20 
21 

22 
23 
24 
25 

26 

27 

28 

29 

30 

31 
31 

33 
34 

703 sdlaries and Waps -Officers, Directors, and Majority Stockholders 
704 Employee Pensiom and Benefiis 
710 Purchased Wastewater Treatment 
71 1 Sludge Removal Expemc 
715 Purchased Power 
71 6 Fuel for Power Production 
718 Chemids 
720 Materials and Supplis 
730 Cantnctual Services: 

Professional (Contract OpsMMeter R2adlng) 
Lab Testing 
other (Repair and Maintenance) 
Accounting and Legal (Annual €tqmfi'R=te Indexings) 

740 Rents 
750 Transportation Expense 
7.55 Insurance Expense 
765 Regulatory Commission Expens? 
770 Bad Debt E x p e w  
775 MisceIlaneous Expenses 

Total Operation and MainterWnce Expews  

Taws Other Than Income Tax 
Regulatov Assessment Fces 
Payroll Tau 
Propriy Tax 

Total Tax= Other Than Income Tax 

8,554 
500 

1,012 
1,900 

5,040 
2,389 
9 5  19 
500 
33 1 

432 

525 
44.711 

8.374 

1,913 
I 0.288 

Income Tmes 19.17b 

Depreciation/.4mortization Eqxnze 47,436 

Total Revenue Requirement I2 1,612 

Return on Net 1oves"nt  #@ 9.92% and 80% 87,333 

Total Revenue Requiremeor Including Retorn on Imvcstmrnt $ 2@8,945 

Rate Design 
ERC's at 80% of Build Out 
Revenue Gallons (00W No Cap, Build Out at W& of 99,000 GPD STP Capacity 

Monthly Base Facility Chars (1 E X ]  
Gallonage Chargc(%/W) 

Florida Public Service Commission 

Eaibit KRwistd 8-22-2W7 
Page 2 Of 2 
Preparer; Gary M o m  

Allocation Basis Amount Allocated To: 
Base Facility Gallonage Base Facility Gallonage 

50% 50% $ 7,005 $ 7,005 
50% 
50% 

0% 
50% 
0% 
0% 
0% 
50% 

5045 
5 0% 

0% 
50?h 

100% 
50% 
50% 
50% 
SO?& 
SO% 

53 45 
50% 

iaov/. 

1004'0 

50% 

509; 
5 0% 
100Ya 

5 O K  
100% 
100% 
100% 
40Yo 

8,554 
500 

1,012 
950 950 

5 0Y.m 2,520 
5 O K  1,194 

50% 250 
0% 331 

5 0% 
50YD 216 
50% 
50% 
50% 263 

12,729 

100% 

2,520 

9,519 
1,194 

250 

21 6 

263 
31+482 

47% 4,438 3,936 
5040 
oYD 1,913 

6,352 3,936 

O K  47,436 

66,517 35.918 

5 0% 43,666 43,665 

.; ,427 
28.908 

s 2 . a  
s 2.75 



Aug 30 07 09:28a Gaty Morse 

Orange Blossom Utilities, Inc. 
Estimated Cast for Well No. 2 and Lines for Phase 2 
Docket NO. 070391-WS 

Line 

1 Construct 12-inch Diameter Well 
2 1,000 GPM Welt PumpIMotor 
3 Total Cost to Complete vSell 2 

4 Estimated Cost for Water Lines 
5 Estimated Cost for Water Services 
6 Estimated Cost for Hydrants 
7 Total Addl Water Lines 

8 Estimated Cost for Sewer Gravity Lines 
9 Estimated Cost for Sewer Services 

10 Total Addl Sewer Lines 

Est. Original 
Cost 

$ 52,167 
$ 105,589 
$ 157,757 

$ 200,850 
$ 72,740 
s 16.515 
$ 290,105 

$ 956,175 
$ 78,800 
$ 1,034,975 

352-483-23 76 

De p rec. 
Rate 

3.70% 
6.67% 

2.50% 
2.50% 
2.50% 

3.70% 
2.86% 

Note: 
The well is already permitted by the Water Management District 
The cost is estimated to be the same as well no. 1, 
Information for waterlsewer lines from engineer's preliminary cost estimate. 
Annual depreciation accrual to be included in revenue requirement 

Exhibit - 

Annual 
Accrual 

$ I, 932 
$ 7,039 
$ 8,971 

$ 5,021 
$ 1,819 
$ 413 
$ 7,253 

$ 35.414 
$ 2,251 
$ 37,665 

P.9 



Aug 30 07 09:28a Gary Morse 352-483-2376 p.10 

Proposed Service Availability Charges-Revised 812912007 

Orange Blossom Utilities, InC. 
Docket No. 070391-WS 

FPSC 
Exhibit 
Page 1 of 1 

Line 
No. Water Sewer 

Net Plant Investment @ 80% Build Out (excl Land $ 279,935 $ 515,195 
and Meter Installatons far water) 

ClAC r@ 75% (exct Land) $ 209,951 $ 386,396 

Permitted Plant Capacity-ERC’s at 80% Build Out 286 283 

Proposed Plant Capacity Fee $ 735.12 $ 1,365.36 

TransmissionlCoIlection Line Investment Q 80% Build Out $ 76,761 $ 107,806 

ClAC @ 75% $ 57,571 $ 80,854 

ERCs Served by Phase 1 Lines @ 80% 

Proposed Line Capacity Fee 

67.20 67.20 

$ 856.71 $ 1,203.?9 

Phase I Level of ClAC Based on Existing Connections $ 106,971 $ 172,606 

Note: 
Does not include second well which is not constructed yet or the investment 
in the lines for Phase 2 of the project. 



Projected Net Plant Jnvcstmcnt for 2007 

Orangc Blasrrom Zltilitics Inc. 
Docket Nn. 070391-WS 

Klorida PubIic Service Commission 

dua p -I 
2006 Average 

Linc NARUC Original Service 
No Account Description cost Life _- 

I 
2 
3 
4 
5 
6 
7 
8 
9 

10 
1 1  
12 
13 

14 
15 
16 
17 
1s 
19 
20 
Ll 
12 
13 

Water System: 
301 Organization 
303 Land and Land Rights 
304 Structurcs and Improvements 
307 Wells mid Springs 
309 Supply Mains 
310 Power Generation Equipment 
3 I I Pumping Equipment 
320 Water Treatnmt Equipment 
330 Distribution Reservoirs aiid Standpipes 
331 Transmission ~‘k Distributinn Mains 
334 Meters and Meter Installations 
339 Othcr Plant & Misc Equipment 

Total Watcr Plant Original Cost Investment 

S 3,708 
2,313 

95,896 
52,167 
21,579 
76,643 

105,589 
5,298 

21,390 
13,152 

4,223 
129 

$ 468,687 

Wastewater System: 
351 Organization S 4,911 
353 Land and Land Rights 5 10,956 
354 Structures and Improvements 1141 94 
355 Power (;eneration Equipment 59,825 
360 Collection Sewers-Force 39,105 
361 Collcction Scwrs-Gravity 79,565 
363 Senices to Customers 3,904 
380 Treatment 8c Disposal Equipment S12,59R 
389 Other Plant & Misc Equipment 228 

1,335,286 Total Wastewsler Plant Original Cost Investnled $ 

40 
0 

27 
27 
32 
17 
15 
7 

3 0 
40 
17 
20 

4 0 
0 

32 
17 
27 
40 
35 
15 
15 

. .  

Revised 8-22-2007 
Page 1 uf 1 

2006 
FPSC Annual Book 2006 2007 

Deprec. Depreciation Accumulated Net Net 
Kate Accrual Depreciation Plant Plant 

2.50% 
0 

3.70% 
3.70043 
3.13% 
5.88% 
6.67% 

14.29% 
3.33% 
2.50% 
5.88% 

%: 93 
0 

3,552 
1,932 

674 
4,508 
7.039 

757 
713 

1,994 
24s 

$ 46 $ 
0 

1,776 
966 
331 

2,254 
3,520 

378 
356 
991 
I24 

3,6G 1 
2,3 13 

94,121 
51,201 
21,241 
74,389 

102,070 
4,920 

21,033 
78,755 
4,099 

$ 3.569 
2,313 
90,5G9 
49.269 
20,567 
6038 1 
YS,030 
4,lG.j 

20,320 
76,761 
3,650 

5 .OO% 6 3 I26 11‘1 
$ 21,517 $ 10,759 $ 457,928 9 436,411 

--I__ 

2.50% 
0 

3.1396 
5.88% 

2.50% 
2.86% 
6.67% 
6.67% 

3.70% 

9; 123 
0 

4,194 
3,519 
1,078 
1,989 

112 
34,173 

15 
$ 45,203 

$ 61 
0 

2,097 
1,760 

539 
995 

56 
17,087 

8 
$ 22,601 

$ 4,850 
510,956 
132,097 
58,065 
28,566 
78,570 

3,848 
495,512 

22 1 
$ 1,312,684 

.% 4,727 
510,956 
127,903 
54.546 
27,488 
76,581 

3,736 
461,339 

206 
$ 1,267,482 

0 

10 cn 
II) 

!? 

P 
10 



U.S. income Tax Return for an S Corpo,,cion 014B No. 1545-0i3c 

g Do not file this form uniess ?he coworation has filed 

5cja:rment cf t h e  T r s z s v y  
irli~:r,a : , c ~ e n u e  S-rvlce 

2006 Form 2553 to elect to  be an S corporation. 
B See separate instructions. 

INarne Idumber, strest. roomisuite no. Cijl'!toviiq. state, & Zip code 

:@AJGE BLOSSOM UTILITIES INC 5 
L 

A Eifecrive date o i  S ~ j e  

eiec?ion IRS 

@ 1 - c 1 - 2 0 0 j 
2 Business acrivity W,5e 

221300 UDY LAKE FL 32159 

i l l h e r -  

c3de number 
(see instructions) p" f i to r  1 0  8 SOUTH OLD DIXIE iiIGHi$AY 

type. 

on. Include only trade or business income and expemes or  lines l a  througl- 21 See the insirLicIicns tor more iniormation. 

2 Cost of goods sold (Schedule A, line 8) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
l a  Grass receipts or szles I 1 b LESS returns and allowances CBai, IC 0 

2 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 Gross profit. Subtract iine 2 from iine 1c 3 0 
4 4 

5 5 

6 Total income (loss). Add lines 3 through 5 ,  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b 6 

Net gain (loss) from Form 4797. Pan 11, line 17 (attach Form 4737). . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other income (loss) (see instructions -- attach statement) . , . , . , , , , . , , , , , . , , , , , , , . . , , . , , . . 

C Employer ID no. 

D Date incorporated 

0 3 - 0 9 - 2 0 0 4  
E Total zssets (see instr.) 

20-2?34465 

$ 1,688,313 

7 Compensation of officers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
8 Salaries and wages (less employment credits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Firm's name (or 'TMFN FfXRTIVIAN & O'BRIEN PA- 
Use Only yoursifself-employed),) E 3 5  SE 177TH PLACE STE 205 

address. and ZIP code c l r m m a r ~ :  - 1  r7 UT i A A a i  

" " " '  . . . . . . .  

EIN 59-2410381 
Phone no. 

7 ~ 3 - 2 ~ 7 - a n o n  

IO Bad debts 
11 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
12 Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

k 
15 Depletion (Do no t  deduct oil and gas depletlon.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b 
c Add lines 22a and 22b (see instructions for additional taxes). , , . , . , . . , 

23a 2006 est. tax payments and 2005 overpayment credited to 2006 , . , , , 

b 

c Credit for federal tax paid on fuels (attach Form 4136) . . . . . . . . . . . . .  
d Credit for federal telephone excise tax paid (anach Form 6913) , , , . , , 

Tax irom Scheduie D (Form 11205) . . . . . . . . . . . . . . . . . . . . . . . . . .  

Tax deposited with Form 7004 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

! Under penal t ies 0 1  perjury, 1 declare tha!  I have  examined th is  return, tncludlngacccmpanying schedules and stztemenrs, and t o  t h e  best o f  m y  knowledge and 
1 beliet, 11 s t r u e ,  corrsct .  and complete.  Declaration o f  preparer ( o t h e r t n a n  taxpayer)  18 bassd on  ali information o f  which  p reaare r  has any knowieoge, 

Preoarer's L 8 . . 1 Check if self- 1 PreDarer's SSN or PTiN 

d U l l L L l l ~ L L J . L - I U  L Y  -122,L , p 2 b - l l , - " " d "  

For Privacy Act and Papework  Reduction Act Notice, see instructions. Form 11 205 (2006) 

JVA 06 112os12 TWF *r7240 C o p y r l g r ~ F o r m s ( S o f t w a i e O n i y j - 2 0 0 6 T W  



. . . . . . . . .  1 Inventory a? beginning o i  ysar . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . .  
2 Purchases . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
3 ~ 3 s t o f l a b o r  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
4 Addiiiorial section 26SA costs (attach statsnen:) , , , , , , . , , , , , , , , , , , , , . , , , , , , , , , , , , , , , , , , . . , , , , , , 

5 Other costs (attach statement) 
5 Total. Add hrles 1 through 5 
7 Inventory at end of year 
2 Cost of goods sold. Subtract 1 
9a  Clieck all methods used for valuing closing inventory: 

. . . . . . . . . . . . . . . . . . . . . . . .  
. . . . .  . . . . . . . . .  

(i) C3st as described in Regularions section 1.471-3 

Lower of cost or market as described in Regslations section 7.471-4 
Other (Specify method used and attach explanation.), (iii) 

4 
Oi) 1 

b Check if there was a writedown of subnormal goods as described in Regulations sectim 1.471-2(c), , . , , , . , . . , , , , , . , , , , . , , , , , , 

If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

inventory computed under LIFO . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
If property is produced or acquired for resale, do the rules of section 26SA apply to the corporation? , , , , , . , , , . , . , , , 

c Check if the LIFO inventory method was adopted this tax year for any goods [if checked, znach Form 970).  . . . . . . . . . . .  . . . . .  
d 

1 9 d  1 
f 
e 

Was there any change in determining quantities, cost, or valuations between opening and closing inventory? , , . . , . , , , 

2 See the instructions and enter the 
a Business activity b UTILITIES b Product or service b WATER, SEWAGE & OTHE 

3 At the end of the tax year, did the corporation own directly or indirectly 50% or more of the voting stock of a domestic 
corporation7 (For rules of attribution, see section 267(c) ) If "Yes,' attach a statement showing (a) name and employer 
identification number (EIN), (b) percentage owned, and (c) if 700% owned was a QSub election made 7 

Was the corporation a member of a controlled group subject lo the provisions of section 15617 
Has this corporation filed, or is it required to file, a return under section 6111 to piovide information on any reportable 

transaction'? 
Check this box if the corporation issued publicly ofiered debt instruments with original issue discount 
If checked. the corp may have to file Form 8281, Information Return for Publicly Offered Oriqinal Issue Discount Instruments 
If the corporation (a) was a C corporation beiore it elected to be an S corporation or the corporation acquired an asset with 
a basis determined by reference to its basts (or the basis of any other properly) in the hands of a C corporation and (b) has 
net unrealized built-in gain (defined in section 1374(d)(I)) in excess of the net recognized built-in gain from prior years 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

4 

5 

4 6 

7 

years . .  .$ 
rnings and profits of the corporation at the end of the tax year 8 Enter the accumulat 

9 

$ 

Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 
than $250,0007 I f  "Yes,' the corporation is not required to complete Schedules L and M-1 

I 
N 
C 
0 
M 
E 

L 
0 
S 
S 

Note: I f  the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U S possession, it may be 
required to attach Schedule N (Form 1120), Foreign Operations of U S Corporations lo this return See Schedule N for details 

ile K1 Shareholders' Pro Rata Share items Total amount 

1 

2 

3a 

b 
C 

4 

5 

6 

7 
8a 

b 

C 

9 

Ordinary business income (loss) (page 1, line 21). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net rental real estate income (loss) (attach Form 8825). , , , . , , . . , , . . . . . . . . . . . . . . . . . . .  

Expenses from other rental activities (attach statement) , , , , , . , , , 

Other net rental income (loss). Subtract llne 3b from line Sa, , , , , , , 

Interest income . , . , . 

. . . . . . . . .  

Dividends: a Ordinary dividends . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . .  
b Qualified dividends, , , , 

Net short-term capital gain (loss) (attach Schedule D (Form 11205)) , , , , , . , , , , , , , , , , . , , , . , , , 

Collectibles (28%) gain (loss) 
Unrecaptured section 1250 g 
Net section 1231 gain (loss) ( 

0 Other income (loss) (see instructions) , , , , , . , , Type b 

J \ / A  06 112Os12 TWF 1 7 2 4 1  Copyr ight  Forms(Software Only) -  ZOOETW Form 11 205 (2006) 



2434465 

12a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Investment inisrest expense . . , . , , . , , , . , , . , . , . , , , , , . , , , , . , . . , , , , , . . , , , , , , , , . , . 
c Section 59(ej(2) expenditures (1) Type b (2) Amount 

1 d Other deductions (see instrustions) , , , , , , , , , . , , Type t 
1 13a Low-in=ome housing credit (section 42(j)(5)) 

iions 

. , . , , , , , , , , , , , , . , , , , , , . , , . , , , , , , , , , , . , , 

F r r q  7 + ZCS (2332)  Page 3 
! Shareholders' Pro Rata Share Items iwnunuel) I Totai amount 

122 
12b 

12c(2) 
12d 
13a 

j i I section 179 cieduction (attach 'or- 4552). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 11 1 

e Other rental credits (see instructions) Type t 
f Credii f x  alcohol used as fuel (attac3 FOIT 6473) 

g Other credits (see instruclions) Type t 

13e 1 
13f 

139 

1 b Low-income housing credii (other) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 i3b 1 

Deductions allocated and apportioned at shareholder level 
Foreign 
T ~ ~ ~ ~ -  g Interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . .  
14g 

Recon- 
ciliation 

b 

c 

Gross income from all sources 
Gross income sourced at sharehoider level 

Foieign gross income sourced at corporate level I 

18 lncomelloss reconciliation. Combine the amounts on lines 1 through 10 in :he far right 
column. From the result, subtract the sum of the amounts on lines 11 through 12d and 141 , , . , , 18 -239,770 

d Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Listed categories (attach stalement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

actions h Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Deductions allocated and apportioned at corporate level to foreign source income 

14h 1 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
ries (attach statement), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

k General limitation. , , . , . . , , , . . , . . 

Other information 
. . . .  . .  

- - 
I Total foreign taxes (check one): b u Paid Accrued , , , , , , . , , , , , . . , , , , , , , , . . , , . 
m Reduction in taxes available for credit (attach statement). . , , , , , , . , , , , , . . , , , , . , . , , , , , , , , 

141 1 
14m 1 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . .  b Other tax-exempt income . . . . . . . . . . . .  

172 Investment income 



, 
2a 

5 
3 
4 

3 

6 

7 
6 

9 

'1 Da 

b 
l l a  

b 

12 

13a 

b 
14  

15 

16 

17 

18 

19 

20 

21 

22 
23 

24 
25 

26 

27 

1 
2 

Net income (loss) per books. . . . . . . . . . .  
Income included on Schedule K, lines 1. 2, 
3c, 4, 5a, 6 , 7 ,  8a, 9) and 10, no? recorded 
on books this year (itemize): 

ASSE:S 

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Trade notes and aczounls receivable, , , . 
Less allowance ior bad dzbts . . . . . . . . . .  
Inventories 
2,s. government obliga 
Tex-exempt sexrities (see instrxtions) 
Other current assets (atlach statexeni). , . 

Loans to shareholders . . . . . . . . . . . . . . .  
Moflgage and real estate loans. . , , . , , , 

Other investments (attach statemeni) , , . , 

Saildings and other depreciable assets, , . 

Less accumulated depreciation. , . , , , , , 

, , , , , , , , , . . . . . . . . . .  

Depletable assets . . . . . . . . . . . . . . . . . . .  
Less accumulated depletion . . . . . . . . . . .  

Intangible assets (amortizable only). . . . . .  

Other assets (attach statement). . . . . . . . .  

Land (net of any amortization) , , , , , , , , , 

Less accumulated amortization 

. . . . . . . . . . . . . . . . . . . .  
Liabilities and Shareholders' Equity 
Accounts payable . . . . . . . . . . . . . . . . . . .  
Mortgages, nc tes ,  bonds payable In le55 than 1 yr 

Other current liabilities (anach statement) 
Loans from shareholders . . . . . . . . . . . . .  

Other liabilities (attach statement). . . . . . .  
Capital stock, . . . . . . . . . . .  
Additional paid-in capital . . . . . . . . . . . . .  

Idortgages, notes, bonds paydt ie  !n i year or more 

Retained earnings. . . . . . . . . . . . . . . . . . .  
Adiustments t o  s h a r e h o l d e r s '  equi ty  [a t tach stmt.) 

Less cost of treasury stock . . .  

- 2 3 9 , 7 7 0 5 . Income recorded on books this year not 
included on Schedule K, lines 1 through 
10 (itemize): 

a Tax-exempt interest $ 

a Depreciation $ 

b Travel and entertainment $ 

4 Add lines 1 through 3 

6 Deductions included on Schedule K, lines 
1 through 12 an,d 141, not charqed against I book income this year (itemize): 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 and 141 (itemize): 

a Depreciation $ 

7 Add lines 5 and 6 

8 Income ( I o ~ s 1  (Schedule K line 18) Line 4 1.55 line 7 - 2 3 9 , 7 7 0 -239,770 

( c )  S,hareholders' 
u ndtstributed taxable 

income previousiv taxed 
(a) Accumulated (b) Other adjustments 

adjustments account account 
-I?? , I L L  I 



depreciation and Amortizatib,r 
(Including Information on Listed Property) 

--Fa-nir+ - _ -  a t  : k z  T - c a s ~ v  

3 -nreshold cost of secilon 179 property betore reduction in limitation 
4 Reduction in limitation Subtract line 3 from iine 2 If zero or less. enter -0- 
5 Dsllar limitation for tax year Subtract line 4 from line 1 I f  zew or less enler -0- If m 

10 Carryover of disallowed deduction from line 13 of yodr 2005 Form 4562 
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter m x e  than line 11 

13 Carrvover of disallowed deductlon to 2007 Add lines 9 and 10 less line 12 

. 

. 

N o t e :  Do not use Par? It or Part 111 below for listed orocJertv. Instead. use Part V. 

14 

15 I 

, I  I - . - - . - - -. - 

\Part LI 1 Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions ) 

16 Other depreciation (including ACRS) 

14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed I I  

16 1 

property) placed in service during the tax year (see instructions). . . . . . . . , , . . . . , . . . . , . . , . . . . , . , , . . , . . 
15 Property subject to section 168(f)(l) election , , , , , , . . , , , , , , , , , . , . , . , , , , , , , . , . , , , , , , , . , . , , , , , , . , , 

(a) Classification of property (e) (f) Method (9) Depreciation (b) Month and (c) Basis for depr. (d) Recovery 
year placed in (business/investment use 

service only -- see 1nstru:tioni) Perlo' Convention deduction 

h Residential rental 

I Nonresidential real 

property 

propertv 

Section A 

17 MACRS deductions for assets placed in service in tax Years beclinnins before 2006 . , , , , , . . , , , . , . . , , . . . . 1 17 I 77 091 

27.5 yrs. MM SIL 
27.5 yrs. MM SIL 
39 yrs. MM SIL 

Ivl M SIL 

Section B -- Assets Placed in Service Durina 2006 Tax Year Uslna the General Deoreciation Svstem 

c 40-year 40 yrs. M Ivl SIL 

and on the appropriate lines of your return. Partnerships and S corporations -- see ins 
23 For assets shown above and placed in service during the current year, enter the 

For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2006) 
JVA 06 456212 TWF 17217 Copy r igk t  Forms (SoTtware Only) -  2003 TW 



;3r””i 4562 (200E) C- XC-E BLOSSOM L T I L I 7 L E S  1 --243440’5 Fag5 2 
r- .y& I ‘V 1 Listed Property (iwlude automobiles, certain other vehicles, cellular ielephones cs;taii csmputers anc! prnperty u s s d  for 

entertainment, recreation or amusement ) 

Date amortization 
begins 

(a) 
Description ot costs 

Note: Fo: any vehlcle for which y ~ u  are usins the siandara milsage w e  o: deducting lease expense, c3mplete only 24s 24b 
xdumns  (a) thiough (c) oi Section A, all 01 Section B a i 0  Section C if applicable 

Secrion A -- Depreciation and Other Information (Caution. See the instructions for limits for passenqer ahnob i l es  

Yo 
I % 

% 

Amortizable Code period or Amortization 
amount section percentage for this year 

27 Pvperty used 50% or less in a quailfled business use 

WATER ORG COSTS 102 - 01 - 2 0 0 61 1,125 10 10 
WST ORGANIZATION COS l02-01-2006] 1,125 10 10 
43 

44 

Amortization of costs that began before your 2006 tax year 43 

44 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total. Add amounts in column (0. See the instructions for where to report , . , , , , , , , , , , . , . , , . , , , , . , , , , 

27 Pvperty used 50% or less in a quailfled business use 

17 
206 

c 2,27$1 2 s  

29 Add amounts in column (i), line 26.  Enter here and o 

Section B -- lnformatlon on Use of Vehicles 
Complele this section for vehicles used by a sole proprietor, paliner. or other “more than 5% owner,“ or related person. If you provided vehicles 10 

during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the year 

miles driven. . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 

31 

32 Tolal other personal (noncommdting) 

33 

during off-duty hours?. . . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more 35 
than 5% owner or related person‘?. . . . . . . .  

. . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
38 Do you main ersonal use of vehicles, except commuting, by your employees? 

. . . . . . . . . . . .  



2006 Federal Depreciation Schedule 
ORANGE BLOSSOM UTILITIES INC 
20-2434465 03-1 5-2007 

Spec 
Allow Basis Prior Current Land/ Description Date Method Year Cost Other 

Form 112OS 
COLL SWRS 08-01-05 150DBHY 20 
FORCE 
COLL SWRS 
GRAVITY 
DIST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MlSC EQUIPMENT 
MlSC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DIST 
MAINS 
TRMNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGANIZATION 
cos 
WST TRMT & DlSP 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 Land 
08-01 -05 Land 
08-01-05 SIL 

08-01 -05 1 5ODBHY 
08-01-05 SIL 
08-01-05 AMORT 

08-01-05 AMORT 

06-01 -05 AMORT 
08-01-05 S/L 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 S/L 

08-01-05 15ODBHY 

08-01-05 S/L 
08-01-05 SIL 

08-01 -05 150DBHY 

02-01 -06 AMORT 

02-01-06 SIL 
08-01-05 SIL 

08-01-05 SIL 
02-01 -06 AMORT 

02-01-06 S/L 

20 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

20 

79,565 

21,390 
2,313 

510,956 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

1 34,194 

21,579 
79,752 

510,292 

1.125 

3,038 
5,298 

52,167 
1,125 

2.307 

29.105 0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

n 

29,105 

79.565 

21,393 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

510,292 

1,125 

3.038 
5,298 

52.167 
1,125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

2,101 

5,744 

856 ‘ 
0 
0 

169 

16 
5 

517 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36,838 

17 

61 
21 2 

2,087 
206 

U 2,307 0 58 
25 Assets Totals, 1,803,974 51 3,269 0 40,543 79,488 

2 X 7 m t  - 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-6 Excess basis in like-kind exchange transaction 

c 



ORANGE BLOSSOM UTILITIES INC 
20-2434465 03-15-2007 

Spec Description Date Method Year Cost Land' Other 9179 A,,ow Basis Prior Current 

25 Assets Grand Totals: 1,803,974 513,269 0 0 1,290.705 40.543 79,488 

Balance Sheet Reconciliation 
~ ~ ~~ 

Grand Totals: 1,803,974 513,269 0 0 1,290,705 40,543 7OS488 
Less Future Purchases: 0 0 0 0 0 0 0 

Less Current Year Disposals: 0 0 0 0 0 0 0 

End of Year Totals: 1,803,974 513,269 0 0 1,290,705 40,543 79,488 

Buildings and Other Depreciable Assets: 1,278,182 

Land: 51 3,269 

Intangible Assets (Amortizable Only): 12,523 

Asset disposed this year 
-C Carryover basis in iike-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

Prior Depreciation: 

179. 
Current Depreciation: & & 

. . _ .  
Special Depreciation Allowance: 0 

~ 

Ending Accumulated Depreciatior (Per Balance Sheet), 1 16,898 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

2 



i s m  11 20s 
3e;ariment o +  :he Tr i2 iu .y  
Ir,idrr.ai F,evtnue Service 

U.S. income Tax Return for an  S Corpo,,cion 
b Do not fi le this form uniess the c3pora;ion has filed 

2006 i w m  2553 to elect to  be an S corporation. 
t See separate instruetions. 

01.48 No,  15Lj-c:30 t------ 
0. Eiiective dale ot S 

eiecm n 
!Name Number, strest roomisuiie no. Cityitown. stae, B Zip code I c Employer LD no. 

11.5 

- 
i 
N 
C 
0 
M 
E 
- 

; F  
DE: 
E 
D i  L 
I J ~  i 

T R :  

N T  i 

c T '' 
I ' A  
o c T  

S O 0  

s s  
N N  

- 

T 
A 
X 

A 
N 
D 
P 
A 
Y 
M 
E 
N 
T 
S 
- 

type. 221300 

03-09-2004 
E Total assets (see insir.) 
1,688,313 

3 
4 

5 

Gross profit. Subtract iine 2 from iine 1c , , , , , , . , . , , , , , , , , , . , , . , . , , , , , . , , , , , , . , 

Net gain (loss) from Form 4797. Pan 11, line 17 (attach Form 4747) .  , , , , , , , , . , , , , , , , . , , , , , , , , , . , 

Other income (loss) (see instructions -- atlach statement) , , . , , , , , , . , . , , , , , , , , , , , , . , , , , , , , , 

empioymenl credits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
9 Repairs and maintenance , . , . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  626 # 2  

12 Taxes and licenses 4 9 4  # 3  

10 Bad deSls 

11 Rents 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
13 interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
14 

15 

Depreciation not claimed on Schedule A or elsewhere on return (anach Form 4562) , , . , , . , , . , , , , . , 

Depietion (Do not deduct oil and qas depletion.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
16 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

18 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
17 Pension. profit-sharing, etc., plans . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b 

b Tax from Schedule D (Form 1120s) . . . . . . . . . . . . . . . . . . . . . . . . . . .  

23a 2006 est. tax payments and 2005 overpayment credited to 2006 

b Tax deposited with Form 7004 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Credit for federal tax paid on fuels (attach Form 4136) , . 
d Credit for federal telephone excise tax paid (anach Form 6913) , , . , , . 
e Add lines 23a through 23d . . . . . . . . . . . . . . . . . . . . . . . .  

Estimated tax penalty (see instructions). Check if Form 2220 is atlached . . . . . . . . . . . . . . . . . .  24 

25 
t 

Amount owed. If line 23e is smaller than the total of lines 22c and 24. enter amount owed , , , , . , . , , , 

lvlayine IRS discuss th is return 
w t h  t h e  preparershown below 
(see ins:.]? W Yes 

Paid signature .O)& c w 7 employed n -00606122 
n N O  

Check if self- Preparer's SSN or FTlN 

TMFN &-RTMAN & O'BRIEN PA EIN 59-2410381 

Freparer's 

STE 205 Phone no, 

,352 -347-8080 
For Privacy Act and Papenvork Reduction Act Notice, see instructions. Form 11 20s (2006) 
JVA 06 1120s12 TWF 17240 Cnpyright Forms(Softwarc Gnlyl- 2006TW 



1 

2 

3 
r 
- 
3 

i 

7 
a 
3 3  

5 
C 

d 

e 

f 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  inventoiy at beginning of ysar 
5s rc hases . .  . . . . .  . . . . . . . . . . . . . . .  
Sosto! lab~r  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
A,dditiond section 263P, costs (anach s:zte;nen;) , , , . , , , , , . . , , , . . . . . . . . . . . . . . . . .  1 4 1  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Cithe; costs (atach statement) 
Totzl. Add iirles 1 through 5 

InveniOry at end of year . . . . . .  . . . . . . . . . . . . . .  . . . .  
Cost of goods sold. Subtract line 7 from iine 6 .  Entir hers and on p a y  *I, line 2. , , , . , , , , . , , , , , , , , . , , , . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . .  . . . . . . . .  

Check all methods used for valuing closing inventory: (i) @ COSi as described in Reguiations section 1,473-3 

(ii) 
(iii) 

Lower ot cost or market as described in Rsgulations section 1.471-4 

Other (Speciiy method used and attach exp1anation.p 

i . . . . . . . . . . . . . .  
1 

Check if there was a writedown of subnormal goods 2s described in Regulations section 1.471-2(cj, , , , , , , , , . 
Check if The LIFO inventory method was adopted this tax year for any goods (if checked, attach Form E70) , , , , , , , , , , , , , , , , , , , , , , 

If the LIFO inventory method was used for this tax year, eiiter percentage (or amounts) of closing 

\Was there any change in determining quantities, cost, or valuations between opening and ciosing invenlory? , , , . , , , , , 

inventory computed under LIFO. 

k 

b 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I f  property is produced or acquired for resale, do the rules of section 263A apply to the corporation?, . . . . . . . . . . . . . . .  

2 See the instructions and enter the 
a Business activity k UT I L I T I E S b Product or service k WATER, SEWAGE & OTHE 
At the end of the tax year, did the corporation own directly or indirectly, 50% or more of the voting stock of a domestic 
corporation? (For rules of attribution, see section 267(c) ) If ”Yes,” attach a statement showing (a) name and employer 
identification number (EIN), (b) percentage owned and (c) if  100% owned, was a QSub election made? 
Was the corporation a member of a controlled group subject lo the provisions of section 15617 
Has th!s Corporation filed, or is it requiied to file, a return under section 61 11 to provide information on any reportable 

transaction‘? 

If checked the corp may have to file Form 8281, Information Return for Publicty Offered Original Issue Discount Instruments 
I f  the corporation (a) was a C corporation before it elected to be an S corporation or the corporation acquired an asset with 
a basts determined by reference to iis basis (or the basts of any other property) in the hands of a C Corporation and (b) has 
net unrealized built-in gain (defined in sectron 1374(d)(1)) in excess of the net recognized built-in gain from prior years, 
enter the net unrealized built-in gain reduced by ne1 recognized built-in gam from prior 
years 
Enter the accumulated earnings and profits of the corporation at the end of the tax year 
Are the corporation’s total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 
than $250,000~ I f  “Yes,” the corporation is not required to complete Schedules L and M-1 

3 

4 

5 

7 

8 
9 

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U S possession, it may be 
reauired to attach Schedule N (Form 1120), Foreign Operations of U S Corporations to this return See Schedule N for delails 

[& 

I 
N 
C 
0 
M 
E 

L 
0 
S 
S 

2 

3a 
b 
c 

Net rental real estate income (loss) (attach Form 8825). 

Other gross rental income (loss) 
Expenses from other rental activities 
Other net rental income (loss). Subtract line 3b from line $ a ,  , , , , , , . 

4 interest income. . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 Dividends: a Ordinary dividends . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5a I 
. . . . . .  . .  . . . . . . .  . . . .  . . .  . . .  b Qualified dividends,, . . . . . . . . . . . . . . . . . . . . . .  , . 1 5b I :: ..... :... . . .  

6 Royalties.. . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7 
8a 

b 
c 

Net short-term capital gain (loss) (attach Schedule D (Form 1120s)) . 
Net long-term capital gain (loss) (attach Schedule D (Form 1120s)) 

Collectibles (28%) gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Unrecaptured section 1250 gajn (attach statement). . , , . , , . . , , , . 

9 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
10 Other income (loss) (see instructions) , , , , , . , , Type b 10 

Form 11 20s (2006) J V A  06 112Os12 TWF 1 7 2 4 1  Copyr ight  Forms(Saitwa:e Only)- ZOOGTW 



Dsduc- 
i ions 

d Other deductions (see instructions) . . , . , . . , , , . , Type t 

Credit: 

12d 

Foreigi 
I rans- 
action? 

- 

e 

f 

g 

Other rental credits (see instructions), , , , , , , , , , , Type 
Credii tor alcohol used 2s fuel (ariach Form 6478) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 
Other credits (see instructions), , , , , , , , , . , , , , , , I ype b 

- 
Altern, 
ative 
Niinl- 
mum 
Tax 
(AMV 
Items 

13e 

13f 

139 

Items 
Affect. 
ing 
Share. 
holder 
Basis 

Other 
Inform 
ation 

- 

f General limiration 
Deductions allocated and apportioned at shareholder level 

Recor 
ciliatic 

14f I 

;s (2355) ?age 3 
Shareholders' Pro Rata Share items (cont inx i )  ! Totd amount 

17 Section 379 daduciron (mach Form 6 6 2 ) .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 11 1 

column. From the result, subtracl the sum of the amounts on lines 11 through 12d and 141 , , . , . I 18 

12a ContributiDns,, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 i 2a  I 

- 2 3 9 ,  770 

b 
c Secrion 5915')Q) expenditures (1) Tvpe b 

lnvsstmeni inWest sxpense , , , , , , , . , , , , , , , , , , , . , , , , . 1 12b I 

5 Lov\wcoma housing credit (other) . . , . , . , . . , , , , , . . , . , , . . , , , , , , , , , . , , , , , , , , , , , , . , , , 1 135 1 
c 

d Other rantal real esiaie credits (see instructions) Type b 
Qualified rehabilitation expenditures (re%al real estate) (attach Form 36691). , , , , , , . . , . , , , , , , , 

c Gross income sourced at shareholder level . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 14c I 
Foieign gross income sourced at corporate level I I 

d Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Listed categories (anach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  " "  . . . .  * 
g Interestexpense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
h Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at corporate level to foreign source income 
ply---- 

i Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 141 I 
Listed categories (attach statement) 

Other informaiion 
k General limitation. 

c 
d 

Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Oil, gas, and geothermal properties--gross income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b lnves~men~expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Dividend distributions paid from accumulated earnings and profits , . . , , , . , , . , , , , , , , , , . , , . , 17c I 

18 lncomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right I 1  



ASSEtS 

: Cesh 

2a -racie noies 2'1d accoun!s 
3 Less aliovgance lor Sad d5bt.s 

3 nvantorios 

- -  
5 1 ax-evemot securities (sez instrxtions) 

6 Other current essets (a2:ach s!aiement) 

7 Loans to shaieholders , , 

8 Mortgage 2nd real estate loans 

3 Other investmgnts (a'tiach statemen:) 
3ui ldin~s and other depreciable assets 'i0a 

b Less accumulated deprecidton 

b Less accumulated depletion 
1 1 a Depletable assets 

12 Land (net of any amortization) 

b Less accumulated amortizarion 
14 Other assets (attach statemeni) 
15 Total assets 

Liabilities and 

18 

19 Loans from shareholders . 

21 Olher liabilities (a'tiach statement) 
22 Capital stock 
23 Additional paid-in capital 
24 Retaned earnings . . .  . .  

Other current liabilities (attach statement) 

20 linortgages, n o t % .  b o n d s  payable in 1 year or m o r e  

26 Less cost of treasury sto 

3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 
1 through 12 and 141, not charqed against 
book income this year (itemize) 

included on Schedule K, lines 1 through 
12 and 141 (i!emize) 

a Depreciation $ a Depreciation $ 

b Travel and entertainment $ 

1 

2 

Balance at beginning of tax year 
Ordinary income from page 1. Iln 

4 Loss from page 1 ,  line 21 . . . . . 
5 Other reductions . 
6 

7 

J V A  06 112OS34 TWF 17243 Copyr ight  Forms(Software Only)-2006TVJ Form 1 7205 (2006) 

Combine lines 1 through 5 

Distributions other than dividend distributions 



=;rm 4562 

3 5 5 2 7 n P r l  57 ;hE  T:fZSVrY 
l r?e?r, id Sevenue Be-vice 

depreciation and AmorfizatL,, t 

(Including Information on Listed Property) . .  
At iachnan t  

B See separzte instructions. b Attach t o  your tax return. 

I 
2 ?Dial cost of section 179 property placed in service (sea instructions) . . , , . . , , , , , . , , . , , , , . , , , , , . , . , , , . 

lii,a):imum 3mounl. See the instructions for B higher iinit for zertain businesses , . . , , , . , . , . , , , , , , , , , , , , , , 

GPLWGE 3LOSSGM U T I L I T I E S  INC +OR F03M 1120s 2 2 - 2 4 3 & 4 5 5  
Part 1 J Election To Expense Certain Property Under Section 179 

Note: If you have any listed property complei? 3afi V belore vou complete Part I 

1 l o a ,  00-2- 
2 

16 Other depreciation (including ACRS). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

6 (a) Gescription of property (b) Cos1 (busn USE only) (c) Elected cost 

16 I 

see instructions 5 

I Nonresidential real 
property 

9 Tenlatlve deduction Enter the smaller of line 5 or line 8 

10  Carryover of disallowed deduction from line 13 of yodr 2005 Form 4552 

11 Business income limitation Enter t he  smaller 01 business income (not less than zero) or line 5 (see instructiom) 

1 39 yrs MM si L I 
MM SiL 

property) placed in service during the  tax year (See inslructions). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
15 Property subject to section 1 6 ~ ( 9 ( l )  election. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 5  I 

Section A 
17 MACRS deductions for assets placed in service in tax years beginning before 2006 , , , , , , . , . , , , , , , , , , , . , , 1 17 I 77 r 091 

h Residenbal rental I 27.5 yrs. I MM SlL 
property t 27 5 vrs I MM $/I 

through 17, lines 19 and 20 in column (g), and line 21 Enter here  

For Paperwork Reduction Ac t  Notice, see separate Instructions. Form 4562 (2005) 
I’VA 06 456212 TWF 17217 Copyright Forms(Sottware Drily)- 2D06TW 



7 3 - 3  4562 (230E) C- N G E  3LrOSS314 iJTZLTYI3S I --2434465 Page 2 
1 -- p& v J Listed Property (,icIucje automDbiles certain other vehicles, cellular tslep'ion?s cz2zi i  cxnphiers ana pr3FeFy u s e ~  Tor 

enrertainmeni, recreation or amusemeit ) 

(a) (b) tc) (4 (e) (f) 
Vehicle 6 Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 - 

Yes No Yes NO 

, I I I I 

27 Proper?\( used 50% or less in a qualified business use 

Section B -- Information on Use of Vehicles 
Conplete thls section for vehicles used by a sole ProprielOr paitner or other "more than 5% owner," or related person If you provided vehicles 10 
\,our employees, first answer the questions in Section C to see if you meet an exception to completinq this section for those vehicles , 

Yes No Yes No Yes No Yes No 

~ 

30 

3< 

32 

23 

34 

35 

36 

37 Do you maintain a writien policy statement that prohibits all personal use of vehicles. including commuting, by your 
employees? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? 38 

Total businessiinvestment miles driven 
during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the year 
Tolal other personal (noncommuting) 
miles driven, . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
lines 30 through 32 . . . . . . . . . . . . . . . . . . .  
Was the vehicle available for personal use 

during off-duty hours?. . . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more 

Is another vehicle available for personal 
than 5% owner or related person'!. . . . . . . .  

Yes No 

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners, . . . . . . . . . . . . . . . . . . . . . . . . .  
39 
40 

Do you treat all use of vehicles by employees as personal use?. , , , , . , , , , . , , , , , , , , , , , , , . . , , , , , , , , , , , , , , , , , , , , , , , 

Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the 

vehicles, and retain the information received? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Do vou meet the reauirements concernina aualified automobile demonstration use? (See instructions.) . . . . . . .  41 



2006 Federal Depreciation Schedule 
O W "  BLOSSOM UTILITIES INC 
2s-2L34-665 03-1 5-2007 

Spec Basis  Prior Current Allow 
Land1 Description Date Method Year Cost Other 

Form 1120s 
COLL SWRS 08-01-C5 I5ODBHY 2J 23.105 
FORCE 
COLL SWRS 
GRAVITY 
DlST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MlSC EQUIPMENT 
MISC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DIST 
MAINS 
TRMNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGANIZATION 
cos 

08-01-05 150DBHY 

08-01-05 SIL 
08-01 -05 Land 
08-01 -05 Land 
08-01-05 SIL 

08-01-05 150DBHY 
08-01-05 S/L 
08-01 -05 AMORT 

08-01-05 AMORT 

08-01-05 AMORT 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 S/L 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01 -05 150D6HY 

02-01 -06 AMORT 

02-01-06 SIL 
08-01-05 SIL 

08-01-05 SIL 
02-01 -06 AMORT 

20 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

79,565 

21,390 
2,313 

51 0,956 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,559 
92,858 

1 34,194 

21,579 
79,752 

510,292 

1,125 

3,038 
5,298 

52.167 
1,125 

2,307 

0 

0 

0 
2,313 

510.956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

29,105 

79,565 

21,390 
0 
0 

4,223 

228 
129 

2,583 

3.786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

510,232 

1,125 

3,038 
5.298 

52,167 
1,125 

1,031 

2,984 

428 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

2,101 

5 ~ 744 

856 ' 

0 
0 

169 

16 
5 

5'1 7 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36,838 

17 

61 
21 2 

2,087 
206 

WST TRMT & DlSP 02-01-06 S/L 20 0 2,307 
25 Assets Totals: 1,803,974 51 3.269 0 40,543 79,488 

* Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

, 

0 58 



2006 Federal Depreciation Schedule 
OPANGE BLOSSOM UTlLiTiES IIdc 
23-2434465 03-1 5-2OC7 

Spec 
Description Date Method Year Cost Land’ Other 9179 A,,ow Basis Prior Current 

25 Assets Grand To:als: 1,803,974 5’13.269 0 0 1,290,705 40,543 79,498 

Balance Sheet Reconci l iat ion 

Grand Totals 1,803,374 51 3,269 0 0 1,290,705 40,543 79,A88 
Less Future Purchases: 0 0 0 0 0 0 0 

Less Current Year Disposals. 0 0 0 0 0 0 0 

End of Year Totals 1,803,974 513,269 0 0 1,290,705 40,543 79,488 

Buildings and Other Depreciable Assets: 1,278,182 

Land: 513.269 

lntangibie Assets (Amortizable Only): 12,523 

Asset disposed this year 
-C Carryover basis in iike-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

Prior Depreciation: 

179: 
Current Depreciation: & 

Special Depreciation Allowance: 0 

Ending Accumulated Depreciation (Per Balance Sheet): 116,898 

Prior Amortization: 855 
Current Amofiization: 2 z a  

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

2 



c 

>ie;anm?r,t of the TrS.?su.y 
~r,;=rr,al i , e v i n u e  Service 

i37m 1120s I 2006 Form 2553 to  elect t o  be  an S corporation. 
t See separate instructions. 

I 1 O i J l  tdc. 135 -9530  

I 
U.S. income Tax Return for an S Corpo,,cion 

t Do not fi le thls form unless the corporation hrs fiied 

election 

01 - c 1 - 2  0 05 
2 Susiness acriviv 

c a d i  number 
(sse instructions) 

2 2 1 3 0 0  

2 0 - 2 4 3 4 4 5 5  
D Dale incorporated 

0 3 - 0 9 - 2 0 0 4  
E Total essets (see Insir.) 

lahe!, I-"' bujgcs BLf83SSOM UTILITIES INC 

1 , i D Y  LkKE FL 3 2 1 5 9  $ 1 , 6 8 8 , 3 1 3  

Dther -  
wise, 
p r in to r  0 8 SOUTH OLD DIXIE F i i W F 7 2 Y  
Type. 

A. Eiieaive date oi s I ,,;e 1 l\lame !Number, smeL roorti'suile no. tily!iown. s:de, h Zip code I C Employer ID no. 

1 EIEES IDENT 
; ) Date 

lvlay t h e  I R S  discuss th is  r e t u r n  
wlth t h e  p reparershown below 
(see ins:.]? 

Yes No 

G Enter the number of shareholders in the corporation at the end of the tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t 6 
H Check if Schedule Ni-3 is required (attach Schedule M-3)  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  p 1 1 - 

TMFN RARTIUJ? & O'BRIEN PA 

on. include only trade or business income and expenses on lines 1 a through 21. See the instructions for more iniornation. 
1.3 Grsss receipts or Saies b Less raturnsand allowances 

2 Cost of goods sold(ScheduleA,iine E) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

EIN 5 9 - 2 4 1 0 3 8 1  
Phone no. 

' 352 -347-  8 0 8 0  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 
4 

Gross profit. Subtract line 2 i r o n  iine 1 c 0 
Net gain (loss) from Form 4797. Pan II, line 17 (atlach Form 6797) , , , . , . , . , , , , , , . . , . , , , , , , , , , , , 4 1 

5 

6 

Other income (loss) (see instructions -- anach starement) , , , , . , , , , . , , , , , , , , . , , , , , . , , , , , . . , 5 1 
5 I Total income (loss). Add lines 3 through 5 . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t 

7 Compensation of officers., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7 I 
8 Salaries and wages (less employment credits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 I 20, 2 9 3  

IO Bad debls . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
11 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
12 Taxes and licenses , , . . , , . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
13 interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
14 . . . . . . . . . . . . . . .  k Depreciation not claimed on Schedule A or elsewhere on return (anach Form 4562) 

. . . . . . . . . . . . . . . . . . . . . . . . . .  15 Depletion (DO n o t  deduct oil and gas depletlon.) . . . . . . . .  
16 Advertising . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Pension. profit-sharing, etc.. plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
18 Employee benefit programs . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Other deductions (anach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

17 

19 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  

23a 2006 est. tax payments and 2005 overpayment crediled to 2006 , , , , , 

e Add lines 23a through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Estimated tax penalty (see instructions). Check if Form 2220 is attached 

Amount owed. If line 23e is smaller than the total of lines 22c and 24. e 

24 
25 owed . , . , . , , . . , 

Under penalties of perjury, I declare thar I have examined this return. including accompanying schedules and stalements, and t o  t h e  best o f  m y  knowledge and I beliet, it 1s t rue,  correct .  and zompiete.  Declaration o i  preparer (o ther  than taxpayer) is based O n  all information o f  which preparer has any knowledge. 



~ ~ > ~ ~ , ~ ~  3LOS h? z T I L I T I z , s  I 2 3 - 2 4 3 4 4 6 3  
P3-s 2 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3 Cmt of iabor. . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 Addiiiond seciion 25SP, costs (azach s:%ement) ~ 4 1 

5 

5 Total. Add lines 1 through 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Other costs (ailach statemsni) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

i inventory atendof year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
~~ ~~ 

a 
:a 

Ccst of goods sold. Subtract line 7 irom iine 5 .  Enlsr here and on p a y  ' I ,  line 2 ,  , , , , , . , , . , , , , , , , , , , , , , 

Check 211 methods used for valuing closing inventory: 
1 8 I 

( i )  @ Cost as described in Regulations section 1.477-3 
- r, 

Lower of cost or market as described in Regulations section 1.471-4 

Other (Specity method used and attach explanation.)b ;i;; 1 
b 4  b 

c 

d 

Check if there was a writedown of subnormal goods 2s described in Fegulations section 1.471-2(c), , , , , , , . , . , , , , , , , , , , , , , , , , , 

Check i f  ihs LIFO inventory method was adopled this tax year for any goods (if checked. anach Form 570). , , , , , , , , , , , , , , , , , , , , , 

If the LIFO inventory method was used for this tax year, eiiter percentage (or amounts) of closing 
b i i  

inventory computed under LIFO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
If property is produced or acquired for resale, 30 the rules of section 263A apply to the corporation?. . . . . . . . . . . . . . . .  
\vas there any change in determining quantities, cost, or valuations between opening and ciosing inventory?, , , 

e 

f 
U 

a Business activity b UTILITIES b FYoductorservice b WATER, SEWAGE & OTHE 
At the end of the tax year, did the corporation own drectiy or indirectly, 50% or more of the voting stock o l  a domestic 3 
corporation? (For rules of attribution, see section 267(c) ) I f  "Yes,' attach a statement showing (a) name and employer 
identification number (EIN), (b) percentage owned and (c) if 100% owned was a QSub election made'? 
Was the corporalion a member of a controlled group subject 10 the provisions of section 15617 
Has this corporation filed, or is it requited to file, a return under section 61 11 to provide information on any reportable 
transactio n'7 
Check this box if the corporation issued publicly ofiered debt instruments with original issue discount 
If checked the corp may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments 
If the corporation (a) was a C corporation before it elected to be an S corporation or the corporation acauired an asset with 
a basis determined by reference to 11s basis (or the basis of any other property) in the hands of a C corporation and (b) has 
net unrealized built-in gain (defined in secuon 7374(d)(1)) in excess of the net recognized bul-in gain from prior years, 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

4 

5 

b 0  6 

7 

years . .  .$ 
Enter the accumulated earnings and profits of the corporation at the end of the tax year 8 

9 

$ 

Are the corporation's total receipts (See instructions) for the tax year and its total assets at the end of the tax year less 
than $250,0007 If "Yes,' the corporation IS not required to complete Schedules L and M-1 

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreiqn country or U S possession, 11 may be 
reauired to attach Schedule N (Form 1120), Foreign Operations of U S Corporations to this return See Schedule N for details 

/Schel 

I 
N 
C 
0 
M 
E 

L 
0 
S 
S 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3a 
b 

c 

Other gross rental income (loss), . . . . . . . . . . . . . . . . . . . . . . . . . .  
Expenses from other rental activities (attach statement) 
Other net rental income (loss). Subtract line 3b from line Sa, , , , , , , 

4 Interestincome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 Dividends: a Ordinary dividends 

b Qualified dividends, . . . . . . . . . . . . . . . . . . . . . .  
6 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7 Net short-term capital gain (loss) (attach Schedule D (Form 1120s)) , , , . , . , , , , , , , , , , . , , , . . , , 
8a Net long-term capital gain (loss) (attach Schedule D (Fom 1120s)). . . . . . . . . . . . . . . . . . .  

b Collectibles (28%) gain (loss) . . . . . . . . . . . . .  

Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9 

10 Other income (loss) (see instructions) . . , . , , , , Type b 

J V A  06 1120s12 TWF 17241 Copyright FDrmS(Software Only)- 2006TW Form 11 20s (2006) 



C,??EJJGE 3L;_10Sr'Vj UTILiTiZs T 2 0 - 2 < 3 L 4 & 5  
F ? m  -, 7 2t.S (2035) Page 3 - 1 I otzl amosnt 1 Shareholders' Pro Rata Share ltems jc>ntinm?) 

12a Contributi'~ns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . .  

5 Low-in-ome housing credit (Other) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Qualified rehabilitation expenditures (renial real estate) (attach Form 3 G E )  . , , , , . , , . , . . , , , , , , 

Other rental ciedits (see instructions) , , , , , , , , , , , Type t e 

. . . . . .  . . . . . . . . . . . . . . . .  

Foreign 
- , rans-  
actions 

c Gross income sourced at shareholder level , , , , , . , , . . , , , , , 

Foreign gross income sourced at corporate level 

f General limitation . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . .  

g interest expense 
h Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . .  . . . . . . . .  

Deductions allocated and apportioned 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at corporate level i o  toreign source income 

. . . . . . . . . . . . .  

. 

. . . .  

14k I 
i 

141 

14m 

1 

14c I 

. -,. 
(AMT) 
Items 

Items 

I 

- 
e Oil, gas, and geothermal properties--deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15e 

f Other AMT items (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15f 
16a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16a 

Recon- 
ciliatlon 

i Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I Listed categories (anach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  14i I 

18 Income/loss reconciliation. Combine the amounis on lines 1 through 10 in the far right 
column. From the result, subtract the sum of the amounts on lines 11 through 12d and 141 , , . , , 18 - 2 3 9 ,  770 

k General limitation, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other information 

I Total foreign taxes (check one): b 0 Paid 
m Reduction in taxes available for credit (anach statement) 

0 Accrued 

b Adrusied sain or ioss - 
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Nlinl- 

T a u  1 d Oil, qas, and geothermal propeflies--gross income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
mum 

b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



o>->JSGT ?,i''sC;JI b--'-- LLA-LlLb ---lm - i 2 c - 2 4 3 4 4 ' -  

3 nventories 

5 Tzx-exem~t securities (see instrJmons) 
6 Oinar current assets (agach staiemeni) 

7 Loans io shaieholders , 

8 iilior?gage and real estate loans 

3 Other investments (axitch stateneni) 
3Jildings and other depresiable assets 'iOa 

b Less accumulated depreciation 

b Less accumulated depletion 
1 5 a Depletable zssets 

12 Land (net of any amortization) 

13a Intangible assets (amortizable only) 
b Less accumulated amortization 

14  Other assets (atiach statement) 
15 Total assets 

16 Accounts payable 

18 

19  Loans from shareholders 

21 Other liabilities (attach statement) 
22 Capital stock 
23 Additional paid-in capital 
24 Retamed earnings . 

Liabilities and Shareholders' Equity 

17 i i l lnrfgages, notes bond5 payable In le55 than 1 yr 

Olher current \labilities (anach statement) 

20 Iil lortgages, n o t e b ,  bond5 payct le In i year or more 

3 Expenses recorded on books this year not 6 Deductions included 01 Schedule K, lines 
1 through 12 and 141, not charqed against 
book income this year (itemize) 

included on Schedule K, lines 7 through 
12 and 141 (itemize): 

a Depreciation $ a Depreciation $ 

b Travel and entertainment $ 

1 Balance at beginning of tax year, . . . . 
2 

3 Other additions 
4 Loss from page 1, line 21 . . . . . . 
5 Other reductions . . 

Ordinary income from page 1. line 21 

Distributions other than dividend distributions 

JVA 06 112OS34 TWF 17243 Copyright Forms (Softwa-e Only)-  2006 TW Form 17 205 (2005) 



. =zrT 456% 

fi.zarrn?r* a t  i t e  T-sss,.! 
t r -s-r i i  i;i.vcnue -+e-vicr 

$ ldaximsm amount. See the instructions for a higher limit for zertain businesses , . . , , , . , , . , , . , , , , , , . , , , , , 1 1 I 
2 T~ial  c3s1 of section 179 property placed in service (see instructions), . , , , . , , , , , , , . , , , , . , , , , , . , . , , , , 1 2 1 

108, 009 

ire p reciati o n 83 d Am ortizatib I I I OlvlB Id0 ;5r5-C'72 

(including Information on Listed ? r ~ ~ p e P j )  2006 
Attachment 

b See sepxzte instructions. b Attach to  your tax  return. Seauence 140 67 

3 Threshold cosi of section 179 propeity before reduction in limitation, . , , . . , , , , , , , , , , . . , , . , , , . , . , . , , , , . 
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 

5 D'3lIar limi:ation for tax year. Subtract line 4 from line 1. If zero or less, enler -3-. If married filing separately, 
. . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3 1 430,000 

7 Listed property Enter the amount from line 29 7 

9 Teilative deduction Enter the smaller of line 5 or line 8 . .  9 

8 Total elected cost of section 179 property Add amounts in n (c), lines 6 and 7 

10 Carryover of dtsallowed deduction from line 13 of your 200 . . .  

I Nonresidential real 
property 

11 Business income limitation Enter the smaller of business incame (no? less than zero) or line 5 (see instructions) 

j 39 yrs MM SIL 
MM S/L 

property) ptaced in service during the tax year (see inslructions), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
15 Property subject to section 168(f)(l) election. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15 I 
16 Other depreciation (including ACRS). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 1 6  1 
l.F&$[fi MACRS Depreciation (Do not include listed property.) (See instructions.) 

Section A 

ssets placed in service during the lax year into one or more 

h Residential rental 
property 



Note. For any vehicle for which you are using the standard mileage rate or dedusting Isase expense complete only Sqa 245 
sotumns (a) through (c) of Section A all of Sectioi B ano Secrion C if applicable 

'cc:iDn A -- Depreciation and Other Information (Caution: See the inst-uctio-s f w  limits fu passenqer ah-~;Silss 

26 >'o>eihi US& m3re than 50% in 2 gLalified business use 

(a) 
Vehicle 1 

I 1 I I I I I 
%/ 

I 
I 

Section B -- Information on Use of Vehicles 
Conplete this section for vehicles used by a Sole proprietor paitner or other "more than 5% owner," or related person If you provided vehicles 10 
\tour en-iployees, first answer the questions in Section C to see if you meet an exception to completinq this section ior those vehir,(eS 

1 , I 

(b) (c) (4 (e) 07 
Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6 

30 

31 
32 

33 

34 

35 

36 

Yes 37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your 

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? 

Do you treat all use of vehicles by employees as personal use?. , . , . . , , , , , . , . , . , , , , . , 
Do you provide more than five vehicles to your employees, obtain informaiion from your employees about the use o i  the 

. . . . . . . . . . . . . .  employees? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . .  

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. . .  
38 

. . . . . . . . . . . . . . .  
39 
40 

Total business/investment miles driven 
during the year (do not include 

Total commuling miles driven during the year 
Total other personal (noncommuting) 
miles driven, . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
lines 30 through 32 . . . . . . . . . . . . . . . . . . .  
Was the vehicle available for personal use 

Was the vehicle used primarily by a more 

Is mother vehicle available for personal 

commuting miles) . . . . . . . . . . . . . . . . . . . .  

during off-duty hours?, . . . . . . . . . . . . . . . .  

than 5% owner or related person?. . . . . . . .  

No 

Dale amortization 
begins 

(b) (4 
Description of costs 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  use? I 
Section C -- Questions for Employers Who Provide Vehicles for Use by  Their Employees 

(f) 
( e )  (5) Code (4 . Amortization 

Amortizable period or Amortization 
for this year section percentage amount 

PJST ORGANIZATION COS 102-01-20061 1,125 10 10 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  43 Amortization of costs that began before your 2006 lax year 1 43 

2 0 6  
2 . & 5  
_y -7 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  44 Total. Add amounts in column (0. See the instructions for where to report f 44 I c 2,27F4) 
Form &365+$6 06) JVA 06 456212 TWF 17213 Copyright Forms (So f tware  Only)- 2006 TW 



2006 Federal Depreciation Schedule 
DWNGE ELOSSOM UTILITIES INC 
22-2434465 03-1 5-2007 

~ 

Spec 
§I7' Allow Basis Prior Current Land( Description Date Method Year Cost Other 

Form 1120S 
COLL SWRS 08-01-C5 150DBHY 20 29,105 
FORCE 
COLL SWRS 
GFL4VI-W 
DIST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MISC EQUIPMENT 
MlSC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUIVIPING EQUIP 
STRUCTURE & 
IMPROVEfvl 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DlST 
MAINS 
TRlvlNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGANIZATION 
cos 
WST TRMT & DlSP 

08-01 -05 150DBHY 

08-01-05 SiL 
08-01 -05 Land 
08-01-05 Land 
08-01-05 SiL 

08-01 -05 150DBHY 
08-01-05 SIL 
08-01 -05 AMORT 

08-01 -05 AMORT 

08-01 -05 AMORT 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SI1 
08-01-05 SIL 

08-01 -05 150DBHY 

02-01 -06 AMORT 

02-01-06 SIL 
08-01-05 SIL 

08-01-05 SIL 
02-01 -06 AMORT 

02-01-06 SIL 

23 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

20 

79,565 

21,390 
2,313 

510,956 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

51 0.292 

1.125 

3,038 
5,298 

52.167 
1,125 

2.307 

0 

0 

0 
2,313 

510.956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

n 

29,105 

79,565 

21,390 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134.1 94 

21,579 
79.752 

510,292 

1,125 

3.038 
5.298 

52.1 67 
1,125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5,744 

856 ' 

0 
0 

169 

16 
5 

51 7 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9.687 

863 
3,190 

36.838 

17 

61 I 

21 2 

2,087 
20 6 

U 2 3 0 7  .JY 

40,543 79,488 25 Assets Totals: 1,803,974 51 3,269 0 

' Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess bzsis in like-kind exchange transaction 

KR 



2006 Federal Depreciation Schedule 
OPANGE BLOSSOM UTlLiTlES INC 
20-243445 03-3 5-2027 

Description Date Method Year Cost Other Land' $1 79 Allow Spec Basis Prior Current 

25 Assers Grand Totals. 1,803,974 513.260 0 0 1.290.705 40,543 70,458 

Balance Sheet Reconci l iat ion 

Grand Totals. 1,803,974 51 3,269 0 0 1,290,705 40,543 79,At38 
Less Future Purchases: 3 0 0 0 0 0 0 

Less Current Year Disposals: 0 0 0 0 0 0 0 

End of Year Totals 2,803,974 513,269 0 @ 1,290,705 40.543 79,488 

Buiidings and Other Depreciable Assets: 1,278,182 

Land: 51 3,269 

Intangible Assets (Amortizable Only): 12,523 

Prior Depreciation: 

179. 
Current Depreciation: @?& & 

. , - .  " 

Special Depreciation Allowance: 0 
~ ~~ 

Ending Accumulated Depreciation (Per Balance Sheet): 116,898 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 2 



;si7 11 120s 
5s;anment of  t h e  Trcrsury 
~ni=rr.al i s v s n u e  Szrvlce 

U.S. income Tax R e t u r n  for an S Corpal,don 0143 tJc l 5 ~ 5 - ~ ' 3 0  

'p Do not f i la this form uniess the corporation hzs fiied 

2006 Form 2553 to  elect t o  be  an S coporation. 
t See separate instructions. 

election 

01_-01-2005 
3 Business activity 

code number 

2 2 1 3 0 0  
(see insrructions) 

A. Eiiective date of s 1 , l l D  1 ~ a n e  Idumber, sireeL roonisgiie no. Cityitown. stdl-, 8 Zi? code 1 C Employer ID no. _ _ _  
115 2 0 - 2434465 
Other- 

p:lfi:or I0 8 SOUTH OLD DIXIE i-IiIGKTO-Y 

D Daie incorporated 

03-09-2004 
E Total essets (see instr.) 

$ 1, 6 8 8 ,  3 1 3  

22A-GE BLOSSOM UTILITIES INC r ADY LBXE FL 32159 

wis., 

iype. 

' 1.3 Gross rece ip tsorsa ies  I b Less returns a n d  allowances C B a l b  IC 1 0 
I 2 Cost of goods sold (Scheduie A, line E) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  N 
C 
0 
M 
E 

2 1 

- 

T 
A 
X 

P 
h 
I: 
F 
P 
'v 
A 
E 
F 
7 
5 

- 

4 Net gain (loss) from Form 4797. Pan II, line 17 (anach Form 4757) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 1 

25 

26 

27 

Amount owed. If line 23e is smaller than the total of lines 22c and 24. enter amount owed . , , , . , , . . , 
Overpayment If iine 23e is larger than the total of lines 22c and 24, enter amount overpaid , , , , . . , . , 
Enter amount from line 26 Credited t o  20117 estimated tax t 0 Refunded t 

25 0 

0 
26 

27 

I . 
EtEES IDENT 

; ) Date 

lvlay the  IRS  discuss this return 
with the  preparsrshown below 

Yes No 
(seems:.]? 

7 
Freparer's 

Paid signature 
Check if self- 

employed n 00606122 
Freparer's SSN or PTlN 

TMFN B R T M A N  & O'BRIEN PA 'reparer's Firm's name (or 
Use Only yoursif self-employed).) E 3 5  SE 177TK PLACE STE 205 

address, and ZIP code Summerf ie Id FL 3 4 4 9 

EIN 59-2410381 
Phone no. 

'352 -347-8 08 0 



i,q i---- - - , - - -  T 23-2434465 C;L2!jISE BLJOS J L ~ L L L ~ . ~ ~  - 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
2 ?urchases . . . . . . . . . . . .  . . . . . . . . . . . . . . .  
3 z o s t o i  tabor., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
4 
- 
J 

5 
7 
3 

$3 

b 
C 

d 

A,3diiiond seciion 2 6 9 ,  cosis (aEach s:atanen;) 
Other costs (azach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . .  

Total. Add iines 1 through 5 . . , . , . I . . , . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Inventory at end of year . , , . 

Cast of goods sold. Sut‘lrect itne 7 from iine 6 .  Eniier here an3 on p a y  i, iino ‘2. . . . . . . . . . . . . . . . . . . . . . .  
Check all methods used Tor valuing closing inventory: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

j 8 1 
(i) n Cosi 2s described in Regulations section 1.471 -3 

(ii) Lower of cost or market as described in Regglations section 1.471-4 

(iii) u Other (Specify method used and attach explanation.), 
Check if there was a writedown of subnormal goods as 
Check if the LIFO inventory method was adopted this lax year for any goods (if checked. zttach Form 970). . . . . . . . . . . . . . . . . . . . . .  
If the LIFO inventory method w a s  used for this tax year, enter percentage (or amounts) of closing 
inventory computed under LIFO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 9d 1 

e 

f 

If property is produced or acquired for resale, do the rules of section 263A apply to the corporation?, . . . . . . . . . . . . . . .  
\Mas there any change in determining quantities, cost. or valuations between opening and closing inventory? , , , . , , , , , 

If “Yes,” attach explanation. 

Yes 
Yes H 

2 See the instruclions and enter the: 
a Business activity F UT I L I T I E S b Product or service b WATER, SEWAGE & OTHE 
At the end of the tax year, did the corporation own. directly or indirectly, 50% or more of the voting stock of a domestic 

corporation? (For rules of attribution, see section 267(c).) If ”Yes,” attach a statement showing: (a) name and employer 
identification number (EN), (b) percentage owned, and (c) if 100% owned, was a QSub election made’?, , , , , , . , , , . , , , , , , , I 

Was the Corporation a member of a controlled group subject to the provisions of section 1561?, . . , , , , , , . , , . , , . . , , 

Has this corporation filed, or is it required to file, a return under section 6111 to provide information on any reponable 

3 

4 

5 
transaction‘? , , , , , , . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . .  
Check this box if the c 
If checked, the corp. may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments. 
If the corporation: (a)  was a C corporation beiore it elected to be an S corporation or the corporation acquired an asset with 
a basis determined by reference 10 ils basis (or the basis of any other property) in Ihe hands of a C corporation and (b) has 
net unrealized built-in gain (defined in section 1374(d)(1)) in excess of the net recognized built-in gain from prior years, 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 
years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  , $ 
Enter the accumulated earnings and profits of the corporation at the end of the tax year. 
Are the corporation’s total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 

than $250,000? I f  “Yes,” the corporation is not required to complete Schedules L and M-1 , , , , , . . , 

6 issued publicly offered debt inal issue discount.. , . , . , , , 

7 

, , , . , ~, . , , , , 
8 
9 

$ 

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign county or U S .  possession, it may be 
required to attach Schedule N (Form 1120), Foreign Operations of US.  Corporations, to this return. See Schedule N for detai!s. 

6 Royalties. , . . , . 

. . . . . . . . . . . . . . . . . . .  

9 Net section 12 

Form 11 20s (2006) JVA 06 112Os12 TWF 17241 CopyrightForms(Soitware On\y) -2006TW 



Deduc- 
t isns b Investmen1 intsrgst expens.; . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

c Seciion 53(ej(2j expenditures (1) Type b (2) kmo>nt 
d 

13a 

Other deductions (see instrmtions) , , , , , . , . , . . , Type b 
Low-incane hwsing Cr ld i?  (Section 42(j)(5!) , . , . , , , , , . , , , , . , , , , , , , , , , . . , , , , , , , , . , . , 

Credits 

12b 

-12cp) j 
12d 1 
13a 1 

Foreigi 
T r a n s -  
action: 

d Ciher rental real esrate credits (see instructions) Type b 

e 

f 

CJ 

Other rental credits (see instructions), , , , , . , , , , . Type 
Crecii! for alcohol used 2s fuel (attach i o n  5473) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 
Other credits (see instruclions), , , , , , , , , . , , , . , , I ype 

Altem, 
ative 
Mini- 
mum 
Tax 
(AMV 
Items 

1 3 d  

13e 

i 3 f  

139 

Items 
Af fect ,  
ing 
Share 
holder 
Basis 

Other 
Inform 
ation 

- 

- 
Recon 
ciliatlc 
- 

b investmentexpenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Dividend distributions paid from accumulated earnings and profils , . , , . . , , , , , , , , , , , , , . , , , . 

;s (2335) ,=%?e 3 

11 Section 179 axiuzusn (math ForlTi 4 5 ~ 2 ) .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 11 j 
Shareholders' Pro Rata Share items (wntinue?) I Totzl amosni 

~ 

17b  1 
17c I 

12a Contributions., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 12a I 

b Low-incme housing credi? (other) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Qualified rehabilitation expenditures (ren:al real estate) (attach Form 3468) . . . . . . . . . . . . . . . . . .  c 

c Gross income sourced at shareholder level . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 14c 1 
Foreign gross income sourced at corporate level 

d Passive . , . , , . . . . .  
e Listed categories (attach statement), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
f General limitation. , , , . . . . . . . . . . . .  

Deductions allocated and apportioned a1 shareholder level 

g Interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
h Other . . . . . . . . . . . . . . .  . . . . .  

I Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Deductions allocated and apportioned at corporate level to  foreign source income 

j Listed categories (atlach statement) 
k General limitation 

Other information 

15a 
b 

Post-1986 depreciation adjustment, , , , , . , , , . , . ~ . , , , , . . , , , , , , , , . , , , , , , , . , , , , , . , , , , . 

Adjusled gain or loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 15c 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

17a investmentincome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

18 lncomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right 

J V A  06 1120534 TWF 17262 CDpyrlght F o r m s  [Sottware Only) -  ZDOCTW Form 1120s (2006) 



4sse:s 

Cash 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 and 141 (itemize) 

a Depreciatton $ 

b Travel and entertainment $ 

4 Addlines 1 through3 . . . . . . 

5 

3 

4 

3 

6 
7 
8 

9 

3 Da 

b 
l l a  

6 Deductions included 01 Schedule K, lines 
1 through 12 and 141, not charqed against 
book income this year (itemize) 

a Depreciation $ 

7 
8 

Add lines 5 and 6 

income ( loss)  (Schedule K, line 18) L ine4 less line 7 - 2 3 9 , 7 7 0 -239,770 

Less aliowance lor 3ad dzbts, , , , , . . , , , 

i nvanloriss , , , , , , , , . , , . . . . . . , . . . . , , 

Tex-exemp~ SBEurities (see instructions) 
Othsr current 2ssets (anach statement). . , 
Loans 10 shareholders , , , , , , , , , , , , , . , 

idongage and real estzle loans., , , , , , , , 

Other investmenis (sttach statemeni) , , , , 

hi ldings and other depreciable assa!s. , . 

Less accumulated depreciation. , , , . . , , , 

Depletable assets . , , . , , , , , , . . . , , . . . . 

9,s. gwernment obIi1-t' iia lDn3 , , . , , . , , , . 

- 
3 



=;;TI 4562 

D i s r 7 m s n :  a t  : f i e  7 - r i r v - y  
ihT%rr,%i inavenue S s r v i x  

depreciation and Rmor€izatiL,,t 
(Including Information on Listed Property) 

G3ashnani 
Sequence 140. 67 b See sepzrzte instructions. b Attach t o  your tax return. 

i 2006 

property) ptaced in service during the tax year (see inslructions), , . . , . , , , , , . . . , . , , . , , , , , , , . , , , , , . , , , , 

15 Property subject to section 168(f)(l) election , . . . . . . . . . , , , , . , , , . , , , , , , , , , , . . . , . , , , , , , . . , . . , , , , . , , 
14 I 
15 I 

!4ar?e(s) s h w v  on return 1 Bdsiness or activity to which this i s m  reiaizs 1 identitying number 

. .  . 
16 Other depreciation (including ACRS), . , , , , , , . , . . , , , , . . . . , , , . . . . , , . , , , , . . . , . , . . . . , . . . . . . . . , , , . , 

OP~~JSGE 3LGSSOld UTiLIT ' iES INC F C R  E;OP,!q 1120s - 3 - 2 4 3 4 4  65 
!Part i I Election To Expense Certain Property Under Section 179 

16 I 

1 
Note: If you have aAy listed propeny compieie V betore y3u complete Part I .  

h Residential rental 
ProDertv 

1 lii,aximum amouni. See the instructions for 2 higher iimil tor Zertain businesses , , , , , , , , . , , , . , , , , , , , , , , , 

2 To;d cost of section 179 property placed in service (see instructions) , , , , , , , , . , , , , , , , , , , , , , , , . . . . , , , 

I 27.5 yrs. I MM S/L 
I 27 5 vrs I MM SiL 

1 ' 1  108, 000 
, 1 2 1  

I Nonresidential real 

3 -h;eshoid cosi of saction 179 propertv before reduciion in limitation 
4 Reduction in limitation Subtract line 3 from line 2 If zero or iess enler -D- 
5 Dallar limitation for tax year Subtract line 4 m m  iine 1 If zero or less enter -@- If married fiiing separately, 

9 Tentative deduction Enter the smaller of line 5 or line 8 

10 Carryover of disallowed aeduction from line 13 oi your 2005 Form 4562 

11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 

I 39 yrs. MM si L 

Sectlon A 

Section C -- Assets Placed in Service During 2006 Tax Year Using the Alternative Depreciation System 

21 Listed property. Enter amount from line 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . . , . . . . . . . . , , . . . . . , . . 
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here 

Form 4562 (2006) For Papenvork Reduction Act Notice, see separate instructions. 
JVA 06 456212 TWF 17217 CDpyr ight  Forms(Sottware Only)- 2D06TW 



2Ca Do you have evidence to support business/investment use claimed? 
(b 1 (c) 6usn.i 

(2) Dale 1inve;;;enT 

1 Yes 1 1 No 

(d) Besis for depr. 
(e) 

Cos? or (busn.iinvestment TYF O? F ~ O P S ~ ~ Y  placed in 
use oniy) other basis (iist vahicies firsij service 

dunng the tar year and used more than 50% in 2 qualified business use (see instructions) . 1 2 5 1  
56 Proxrh i  used more than 50% In 2 aualrfied Susiwss use 

245 If "Yes," is the evidznce wr ien? '1 Yes 1 ~ N3 

cost 

(0 Recyeb' 
pesiod 

1 I I I I I -  1 ! 

(a) 
Vehicle 1 

I , I I I 

27 Property used 50% or less in a qualified business use: 

(b) (c) (d) (e) (f) 
Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6 

Section B -- Information on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner or other "more than 5% owner," or related person If you provided vehicles 10 
\tour employees, first answer the questions in Section C 10 see if you meet an exception to completinq this section lor those vehicles , 

Yes 1 NO 

30 

3< 
32 

33 

34 

35 

36 

Yes I NO Yes I NO Yes 1 NO Yes 1 NO Yes I NO 

I I I I 

Total businessiinvestment miles driven 
during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the year 
Total other personal (noncommuting) 
miles driven. . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
lines 30 through 32 . . . . . . . . . . . . . . . . . . .  
Was the vehicle available for personal use 

during off-duty hours?, . . . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more 
than 5% owner or related person?. , , , . , , , 
Is another vehicle available for personal 

37 Do you maintain a written policy statement that prohibits all personal use of vehicles. including commuting, by your 

employees? 

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? 

Yes 1 NO 

I 

(a) 
Description of costs 

use? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I /  
Section C -- Questions for Employers Who Provide Vehicles for U s e  by  Their Employees 

(f) 
(4 

( c )  (d) Amortization Amortization 
begins amount Section percentage for this year 

period or Date amortization Amortizable Code 
(b) 

WATER ORG COSTS 10 
WST ORGANIZATION COS 102-01-20061 1,125 10 10 

44 

10 2 - 0 1 - 2 0 0 61 1,125 10 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  43 Amortization of costs that began before your 2006 tax year 
Total. Add amounts in column (0, See the instructions for where to report 

43 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  44 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  39 
40 

Do you treat all use of vehicles by employees as personal use?. 
Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the 

17 
206 

c 2 , 2 7 $ )  
2 s  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . .  

vehicles, and retain the information received? 
Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) 41 



2006 Federal Depreciation Schedule 
GFiAMGE BLOSSOM UTILITIES INC 

03-1 5-2007 22-243@65 

Spec 
§I7' Allow Basis Prior Current Land/ Description Date Method Year Cost Other 

Form 1120s 
COLL SWRS 
FORCE 
COLL SWRS 
GRAVlrY 
DlST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MlSC EQUIPMENT 
MlSC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUl PM ENT 
PUIdPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DlST 
MAINS 
TRMNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGANIZATION 
cos 

08-01 -05 150DBHY Zi 

08-01 -05 150DBHY 20 

08-01-05 SIL 25 
08-01-05 Land 0 
08-01-05 Land 0 
08-01-05 SIL 25 

08-01 -05 150DBHY 20 
08-01-05 SIL 25 
08-01-05 AMORT 5 

08-01-05 AMORT 5 

08-01-05 AMORT 5 
08-01-05 S/L 25 

08-01-05 150DBHY 20 

08-01-05 SIL 25 
08-01-05 SIL 25 

08-01-05 15ODBHY 20 

08-01-05 SIL 25 
08-01-05 SIL 25 

08-01 -05 150DBHY 20 

02-01-06 AMORT 60 

02-01-06 SIL 25 
08-01-05 SIL 25 

08-01-05 SIL 25 
02-01-06 AMORT 5 

73,555 

21,390 
2,313 

510.956 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

510,292 

1,125 

3.038 
5,298 

52,167 
1,125 

2.307 

23.105 0 

0 

0 
2,313 

51 0,955 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

29,105 

79,565 

21,390 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79.752 

510,292 

1,125 

3,038 
5,298 

52.7 67 
1.125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
I 5 3 5  

13,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5,744 

856 ' 

0 
0 

169 

16 
5 

51 7 

757 

78 1 
3,065 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36.838 

17 

61 
21 2 

2,087 
206 

5a WST TRMT & DlSP 02-01-06 SIL 20 0 2,307 
25 Assets Totals, 1,803,974 51 3,269 0 40,543 79,488 

2279#& - 
( 7 p 9 y  

7 

* Asset disposed this year 
-C Carryover basis in  like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 



2006 Federal Depreciation Schedule 
OPSNGE BLOSSOlJi UTlLiTlES INC 
20-2434465 03-1 5-2097 

~~ 

Description Date Method Year Cost s::i $179 A,,ow 'pet Basis  Prior Current 

25 Assets Grand Totals: 1,803.974 513.259 3 0 1.290,705 40,543 79,458 

Balance Sheet Reconciliation 

Grand Totals: 1,803,974 513,269 
Less Future Purchases: 0 0 

Less Current Year Disposals: 0 0 

0 
0 
0 

0 1,290,705 40,543 73,488 
0 0 G 0 
0 0 0 0 

End of YearTota!s: 1,803,974 513,269 G 0 1,290,705 40,563 79,488 

Buildings and Other DepreciaSle Assets: 1,278,182 

Land: 

lntangibie Assets (Amortizable Only): 

Asset disposed this year 
-C Carryover basis in iike-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

513,269 

12,523 

Prior Depreciation: 

179. 
Current Depreciation: e & 

Special Depreciation Allowance; G 

Ending Accumulated Depreciation (Per Balance Sheet): 1 16,898 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

3,133 Ending Accumulated Amortization (Per Balance Sheet): 

2 



Cat 

I 
N 
C 
0 
M 
E 

- 

- 

; F  
DE: 
E 

- 
T 
A 
X 

A 
N 
D 
P 
A 
Y 
N 
E 
N 
T 
S 

- 

F x E l  11 120s 
>eja.imer,t  O? :he 7rzzsu.y 
i r , i~r r ,a l  F,evanue Service 

'J.S. income Tax R e t u r n  for an S Corpo,,don 0134s No. l5L5-0130 F' b Do not f i le th!s form unless the coporation has flied 

b See separate instructions. 
Form 2553 to elect t o  be an S coiporztion. 

1 1 b Less returns anr! a~iowances I J c B a i b  I C )  l a  Gross racetpts orsaies 

2 Costof goods sold(ScheduleA,line E )  

3 Gross profit Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
4 Net qain (loss) from Form 4797. Pan 11, line 17 (attach Form 4797) , , , , , , , . , , , , , , , , . . , , . , , , , , , , , 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

A Eiiective date o i  S 
elac?ior. 

0 1 - 0 1 - 2  0 05 
2 Business acnvity 

code number 
(see instructions) 

2 2 1 3 0 0  

C Employer ID no. 

D Date incorporated 
0 3 - 0 9 - 2 0 0 4  

E Total 2sseis (see instr.) 

Llje !Name Idumber, sirest roomisuiie no. Ci2iiown. s t a e ,  & Zip code 

2 0 - 2 4 3 4 4 6 5  
RDAJGE ELOSSO!\I UTILITIES INC 

ADY L k R E  ZL 3 2 1 5 9  $ 1 , 5 8 8 , 3 1 3  I 11.5 
lahe'. 
Other- 
wisz, 

p r t n ' ~ ~ r  1 0  8 SOUTX CLD DIXIE X.IIG3iKA-Y 
iype. 

5 Other income (loss) (see instructions -- attach staiement) , . , . . , , , , . . , , , , . . , , , , , , , , , , , . , , . . 
6 Total income (loss). Add lines 3 through 5 ,  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t 
7 Compensation of officers., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

5 

6 
7 

12 Tzxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
13 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
14 4 Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) , . . , , , , 

18 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

20 Total deductlons. Add lines 7 through 7 9 .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b 

b Tax deposited wilh Form 7004 . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

e Add lines 2% through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Estimated tax penalty (see instructions). Check if Form 2220 is attached 

Amount owed. If line 23e is smaller than the total of lines 22c and 24. e 

24 
25 

beliet, 11 is twe. correct. and complete.  Declaration 01 preparer (other lnan t i  based on all information o f  which PreP3rer has anv knowledoe 

8 Salanes and wages (less employmenl credits) 

~ - -  

lvlay t h e  IRS  discuss this return 
wl lh  the preparershown below 
[see Inst.)? 

Yes No 

Check if self- Preparer's SSN or PTlN 
ployed n - 0 0 6 0 6 1 2 2  
EIN 5 9 - 2 4 1 0 3 8 1  
Phone no. 

3 5 2 - 3 4 7 - 8 0 8 0  
Form 11 205 (2006) For Privacy Act and P a p e w o r k  Reduction Act Notice, see instructions. 

8 2 0 , 2 9 3  

JVA 06 1120512 TWF 17240 Copyrxght Forms(S0ftware Only]- 2006TW 



1 
2 

3 
c - 
d 

? 

7 
a 
P 3  

b 
C 

d 

e 

f 

s&h&fj&,;&;;K 
. ,  . . . . . . . . .  

inventory at beginning oi year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Purchases . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Costoilabor . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

I 

0 4  

E 
M 5  

L 7  
0 

S 

Azdiiiond seciion 263A ccsts (azach s:zTemen;) , , , , . , , , , , , , , , , , , . , , , , , , , , , , , , , , , , , . . , . , , , , , , i 4 1 

1 
2 
3a 

N b  
c c  

6 

Ba 

' b  
C 

9 

10 

Other costs (aaach statemani) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total. Add lines 1 through 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
inventoryatendofvear . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

~ 

Cost of goods sold. Subtrsct line 7 from iine 5 .  Enter hare and on pag2 'I, iine 2. . , , , , , , , , , , , , , , , . , . , , , 

CI-,eck all methods used tor valuing closing inventoy: 
1 6 

(i) Cost BS described in PqAations section 1.471 -3  
~ 

(ii) 
(iii) 

Lower of cost or market as described in Regglaticns section 1.471-4 
Other (SpeciSy method used and attach explanation.)b El 

Check it there was a writedown of subnormai goods as described in Regulations ssction 1.471-2(c), , , , , , , , . , , . , , . , , , , , , . , , , , , 

Check if t h i  LiFO inventory method was adopted this tax year for any goods (if checked. anach Form 970). , , , , . . , , , , , , , , , , , . , , , 
It the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

If property is produced or acquired for resale, do the rules of section 263A apply to the corporation?, , . , , . , , . , , , . , , , 
inventory computed under LIFO, 

b u 
b U  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

\Was there any change in determining quantities, cost, or valuations between opening and closing inventory? , , . 
U 

If "Yes " attach explanation 

a Business activity b UT I L I T I ES b Product or service b WATER, SEWAGE & OTKE 
At the end of the tax year, did the corporation own directly or indirectly, 50% or more of the voting stock of a domestic 

corporation7 (For rules of attribution, see section 267(c) ) If "Yes," attach a statement showing (a) name and employer 
3 

identification number (EIN), (b) percentage owned, and (c) I f  100% owned, was a Q S u b  election made'?, , , , , , , , , . . , , , , , , , , 

Was the corporalion a member of a controlled group subject 10 the provisions of section 15617, . . . . . . . . . . . . . . . . . . . . .  
Has this corporation filed, or is it required to file, a return under section 6111 to provide information on any reportable 

4 
5 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
he corporation issued publicly offered debt instruments with original issue discount . . . . . . . . . . . . . . .  b 0 

If checked. the corp. may have to file Farm 8281, information Return for Publicly Offered Original issue Discount Instruments. 
If the corporation: (a)  was a C corporation before it elected to be an S corporation or the corporation acquired an asset with 
a basis determined by reference lo its basis (or the basis of any other propetly) in Ihe hands 01 a C corporation and (b) has 
net unrealized built-in gain (defined in section 1374(d)(1)) in excess of the net recognized built-in gain from prior years, 
enter the net unrealized built-in gain reduced by ne1 recognized built-in gain from prior 

7 

years . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 

Enter the accumulated earnings and profits of the corporation at the end of the tax year. 8 
9 

$ 

Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 
than $250,000? If "Yes," the corporation is not required to complete Schedules L and M-1 , , , , , , , . . . . . . . . . . . . .  

Note: If the corporation, at any lime during the tax year, had assets or operated a business in a foreign c o u n q  or U S .  possession, it may be 
reauired to attach Schedule N (Form 1120), Foreign Operations of US.  Corporations, to this return. See Schedule N for deiai!s. 

Net rental real estate income (loss) (attach Form 6625), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other gross rental income (loss). . . . . . . . . . . . . . . . . . . . . . . . . . .  
Expenses from other rental activities (attach statement) 
Other net rental income (loss). Subtract line 3 b  from iine 3a .  , , , , , , 

interest income , , . . 
Dividends: a Ordina . . . . .  

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net short-term capital gain (loss) (attach Schedule D (Form 1120s)) . , . . , , , , , , , . , , . , , , , , , , , , 

Net long-term capital gain (loss) (attach Schedule D (Form 1120s)). 

Collectibles (28%) gain (loss) . . . . . . . . . . . . . . . . . . . . . . . .  
Unrecaptured section 1250 gain (attach statement). . . . . . . . . . . . .  
Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b Qualified dividends. . . . . . . . . . . . . . . . . . . . . . . . . .  

Other income (loss) (see instructions) , , . . , , , , Type b 

JVA 06 112Os12 TWF 1 7 2 4 1  CDpyright Forms(So:tware Only)- 2006TW Form 1120s (2006) 



d Other deductions (see instxstions) , , , , , . , . , , , , Type b 

Credits 

12d I 

5 Low-income housing credit (other) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 13b 1 
c 1 13c 1 Quaiitled rehabilitation expenditures (:er?;aI real estate) (atiach Farm 3 6 8 ) .  , , , , , , , . , , . . , , , , , 

LlII6LIUII 

column. From the result, subtract the sum of the amounts on lines 11 through 12d and 141 , . , , , 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . .  

d Cther rental real estate credits (see instructions) Type 
e 

f 

Other rental credits (see instructions), , , , , . , , , , , Type > 
Credii far alcohol used IS fuel (attacn Form 6475) 

I Other credits fsee instructions), Tvpe 

18 -239,770 

Gross Income from all sources b 

Fcreigr 
T rans -  
actions 

- 
Altern-  
ative 
Mini- 
mum 
Tax 
(AM77 

Foreign gross income sourced at corporate le 

e tisted categories (attach statement), , . . . . . . . . . . . . . . . .  
f Generallimitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

g Interest expense . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at shareholder level 

Other information 

e Oil. oas. and QeOthWmal Properties--deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I . .  . _  . 

Items I 
f Other AMT items (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 15f j 

Items 
Affect-  
!- - 

16a Tax-exempt interest income 
b Other tax-exempt income . 

. . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . .  
16a 1 
16b I 

. . . . . . . . . . . . . . . . .  

t expenses. , . , , , . , . , , . . 



1 

la 
5 

3 
4 

5 

6 

7 
8 
3 

: 5a 

b 

l i a  
5 

12 

7 3a 
b 

14 
15 

16 
17 
18 

19  

20 

21 

22 

23 
24 
25 
26 

27 

1 
2 

Idel income (loss) per books. . , . , . , . , . . 
Income included on Schedule K, lines 1: 2, 
3c, 4. 5a, 6, 7, 8a, 9, and l D ,  not recorded 
on books this year (itemize): 

- 2 3 9 , 7 7 0 . 

F;ssE,:s 

Cash . . . . . . . . . . . . . . . . . . . . .  
Trade noies and acsounts receiv 
Less allowance lor bad d i b r s ,  . , . , , , , , , 

1 nvenlories , , , , , , , . . . . . . . . . . . .  

Tex-er,~,mo? securities (sse instrudicins) 
Other current zssets (aiiach statemen:). , . 

Loans to shareholders 
Mortgage and real estate loans. . , , , , , , . 

Other investments (aEach statement) , , , , 

3uiidings and other depreciable assets. . , 

iess accumulated deprecistion. , , , . , . . , 

Less accumulated depletion , , , , , , , . , , , 

Land (net of any amortization) . , . . , , , . . 

Intangible assets (amortizabie onty). , , , . . 
Less accumulated amortization. , , . . , , . ~ 

Orher assets (attach state 
Total assets . . . . . . . . . . .  
Llabilities and Sharehold 

Accounts pay able . . . . . . .  

iJ .S. government obligitions . . . . . . . . . .  

Depletable assets . , . . . . . . . . . . .  

Mnrtgagrs, n o t e s ,  bonds payable in less than 1 yr 

Olher current liabilities (attach statement) 
Loans from shareholders . . . . . . . . .  

Olher liabilities (attach statement). . . . . . .  
Capital stock, . . , , . 
Additional paid-in capital . . . . . . . . . . . . .  
Retained earnings. . . . . . . . . . . . . . . . . . .  

Less cost of treasury stock . 

Total liabilities and shareholders' eauitv. 

IJiortgages, no tes ,  bunds payable in i year or mure 

. .  

Adjustments t o  shareholders 'equi ty  (a t tach stnit.) 

5 income recorded on books this year no? 
included on Schedule K, lines 1 through 
10 (itemize): 

a Tax-exempt interest $ 

4 Add lines 1 through 3 - 2 3 9 , 7 7 0 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 and 141 (itemize): 

a Depreciation $ 

7 Add lines 5 and 6 

- 2 3 9 , 7 7 0  8 income (10551 (Schedule K llne 18) L i n e 4  less line 7 

b Travel and entsrtainment $ I 

8 Balance at e n d  of tax year. SubtrPct line 7 t r om line 6 . . 

6 Deductions included on Schedule K, lines 
1 through 12 and 141, not charqed against 
book income this year (itemize]: 

- 3 0 0 , 4 9 2  

i a Depreciation $ 

4 Loss from page 1 ,  line 21 . . . . . . . . . . . . . .  
3 Other additions . . . .  

5 Other reductions . . . .  
c - - L I - ., .I__ _ L  r 
D Lomoine lines 1 inrougri 3 . . . . . . . . . . . . . . .  I 
7 Distributions other than dividend distributions 0 
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I 1 Election To Expense Certain Property Under Section 179 
Note: If vou have any listed propemy compleie Part V before vou complete Part I 

1 Maximdm amount Sae the instructio?s for 2 higher limit for zesrtain businesses 1 ’ 1  108,00c! 

depreciaticn and Amortizatib,i 
(lnctuciing Information on Listed PrDperty) 

OldB No, 15a5-c;72 

2006 
GZachnent 
Sequence 140. 67 b Sse separate instructions. F Attach to your tax return. 

2 To;ai cos1 of section 179 property placed in service (see instructions) , , , , , , , , , , , . , , , . , , . , , 

3 Threshold cost of section 779 property beiore reduction in limitation, , , , , , , , , , , , , , , . , . , , . . , , 

(a) Classification of properTy 

, . . . .  . . . , .  

430. ‘300 

~~ 

(e) (f) Method (9) Depreciation (b) Month and (c) Basis for depr. (d) Recovery 
year placed in (businesshnvestmcnt use 

service only -- see instructions) period Convention deduction 

4 Reduction in [imitation. Subtract line 3 from line 2. If 2 9 0  or less, enter -0- , , , , , , , , , . , , , , , , , , . , , , , , , . , I 

5 Dollar iinitztion for tax year. Subtract line 4 from iine 1. If zero or less, enter -0-. If married filing separakly, 

amounts in column (c) lines 6 and 7 
9 Teqtative deduction Enter the smaller of line 5 or line 8 

10 Carryover of disaliowed deduction from line 13 of your 2005 Form 4552 . . . 
11 Business income limitation Enler the smaller of birsiness income (not less than zero) or line 5 (see instructions) 

deduction Add lines 9 and 10 but do not enter more than line 11 

Note: Do not use Par? II or Par? 111 below for listed property instead, use Part V 

property) ptaced in service during the tax year (see instructions) . 
15 Property subject to section 168(f)(l) election . , . . . . . . . . . . , , , , . , , , , , , , , , , . , , . , . . , , , , , . . , . . , , , , . . , , 

16 Other depreciation (including ACRS). . . . . . . . . . . . . . . . . . , , , , , . . , . , , , , , , , , . . , . , . , . . , , . , , . , . . , , . , , 
IF?&$:::${$ 

15 1 
16 I 

MACRS Depreciation (Do not include listed property.) (See instructions.) 
Section A 

17 tdACRS deductions for assets placed in service in tax years beqinninq before 2006 . , , , , , . . . , . , , , , , , . , . . . 1 17 I 7 7 . 0 9 1  

Section B -- Assets Placed in  Service Durino 2006 Tax Year Using the General DeDreciation Svstem 

Section C -- Assets Ptaced in  Service Durina 2006 Tax Year Usincl the Alternative DeDreciation Svstem 

g the current year, enter the 

For Papenvork Reduction Act Notice. see separate instructions. Form 4562 (2006) 
JVA 06 456212 TWF 17217 Copyr ight  i o rms(So t tware  O n l y ) -  2006 TW 



+-m 4562 (2006) c- “E BLOSSOld LTILT”TEs” I &. --2434455 Fag9 2 
‘?& ic J Listed Property ( ,~c ludz automobiles certain other vehicles, celrJlar ielep’?ones csf,ain c x p L i e r s  and prnpeny uses ;or 

enrer;ainmeni, recieation, or amusement ) 

Note: For aqy vehicle for which you are usi ia the standard mileage rate or deducting lea5 

I 

I %I I I 

I I I I I I I ,- 

27 Propem/ used 50% or less in a qualified business use: 

Yes 37 Do you maintain a written policy statement that prohibits all personal use of vehicles. including commuting, by your 

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? 
. . . . . . . . . . . . . . . . . . . . . . .  . . .  . .  . . .  employees? , . . . . . . . . . . . . . . . . . . . . . .  

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. . . . . . . . . . . . .  
Do you treat all use of vehicles by employees as personal use?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

38 

39 
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the 

28 Add amounts in column (h), lines 25 throuqh 27 Enter here and on line 21 paqe 1 , 

No 

L , .. . . . . . . . . . . . . .  
29 Add amounts in column (i), line 26. Enter here and on line 7 ,  p a w  1. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 29 1 

Section B -- lnformatlon on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner, or other ”more than 5% owner,” or related person. If you provided vehicles 10 
your employees, first answer the questions in Section C to see i f  you meet an exception to completing this section for those vehicles. 

I I I 

(b) 
Date amortization 

begins 
(4 

Description of costs 

30 

3 t  

32 

33 

34 

35 

36 

(9 ( e )  
( c )  (4 Amortization Amortizable Code period or Amortization 

amount section percentage for this year 

Total businesshvestment miles driven 
during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the yeai 
Total other personal (noncommuting) 
miles driven. . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
iines 30 through 32 . . . . . . . . . . . . . . . . . . .  
Was the vehicle available for personal use 

during off-duty hours?, . . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more 

Is another vehicle available for personal 
than 5% owner or related person?. . . . . . . .  

WATER ORG COSTS 
WST ORGANIZATION COS 102-01-20061 

(02 - 0 1 - 2 0 0 61 1,125 10 
1,125 10 

0 17 
0 206 

vehicles, and retain the information received? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Do vou meet the reauirements concerning qualified automobile demonstration use? (See instructions.) . . . . . . . . . . . . . . . . .  41 



2006 Federal Depreciation Schedule 
ORANGE BLOSSOM UTILITIES INC 

03-1 5-2007 2:-2434455 

Spec 
Description Date Method Year Cost Other Land' 5179 A,,ow Basis  Prior Current 

Form 11 2 0 s  

FORCE 
COLL SLVRS 08-01-05 150DBHY 23 

COLL SWRS 
GRAVITY 
DiST RESERVOIRS 
LAND 
LAND 
METER & 
IN STALLATION 
MlSC EQUIPMENT 
MISC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANiZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DlST 
MAINS 
TRMNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 

08-01 -05 150DBHY 20 

08-01-05 SIL 25 
08-01-05 Land 0 
08-01-05 Land 0 
08-01-05 SIL 25 

08-01 -05 1 5ODBHY 20 
08-01-05 SIL 25 
08-01-05 AMORT 5 

08-01-05 AMORT 5 

08-01-05 AMORT 5 
08-01-05 SIL 25 

08-01-05 150DBHY 20 

08-01-05 S/L 25 
08-01-05 SiL 25 

08-01-05 150DBHY 20 

08-01-05 SIL 25 
08-01-05 SiL 25 

08-01 -05 150DBHY 20 

02-01-06 AMORT 60 

02-01-06 SR. 25 
WATER TREATMNT 08-01 -05 SIL 25 
EQUP 
WELLS & SPRINGS 08-01-05 SIL 25 
WST 02-01-06 AMORT 5 
ORGAN lZ4TlON 
cos 

23,105 

79.565 

21,390 
2,313 

510,955 
4,223 

228 
129 

2,583 

3.786 

3,904 
76,643 

59,825 

105,589 
92.858 

134,194 

21,579 
79,752 

51 0.292 

1,125 

3.038 
5,298 

52,157 
1,125 

0 

0 

3 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 0 

0 0 

0 0 
0 0 
0 0 
0 0 

0 0 
0 0 
0 0 

0 0 

0 0 
0 0 

0 0 

0 0 
0 0 

0 0 

0 0 
0 0 

0 0 

0 0 

0 0 
0 0 

0 0 
0 0 

29,105 

79,565 

21,390 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59.825 

105,589 
92,858 

134,194 

21,579 
79,752 

510,292 

1,125 

3,038 
5,298 

52,167 
1,125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

2,101 

5,744 

856 ' 

0 
0 

159 

16 
5 

51 7 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

35.838 

17 

2.307 0 0 0 2,307 0 WST TRMT & DlSP 02-01-06 S/L 20 

25 Assets Totals, 1,803,974 51 3,269 0 40,543 79,488 - 2wwb% - 

61 
21 2 

2.087 
206 

58 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

, 
1 



2006 Federal Depreciation Schedule 
OPANGE BLOSSOM UTILITIES INC 
23-2434465 03-15-2027 

~ _ _ _  ~ 

Spec Basis Prior Current Allow Description Date Method Year Cost Land' Other 51 79 

25 Assets Grand Totals: 1,803,974 513,269 0 0 1,290.705 40,543 79,458 

Balance Sheet Reconci i iat ion 

Grand Totals: 1,803,974 513,259 0 0 1,290,705 40,543 79,488 
Less Future Purchases: 0 0 0 0 0 0 0 

Less Current Year Disposals: 0 0 0 0 0 0 0 

End of Year Totals: 1,803,974 513,259 0 0 1,290,705 40,543 79,468 

Buiidings and Other Depreciable Assets: 1,278,182 Prior Depreciation: 
Current Depreciation: a 

179. 
Speciai Depreciation Allowance; 0 

Land: 513,269 

intangible Assets (Amortizable Only): 12,523 

Asset disposed this year 
-C Carryover basis in iike-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

~ 

Ending Accumulated Depreciation (Per Balance Sheet): 116,898 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

2 



ofs48 No. 15C5-0:30 U.S. !ncome Tax Return for a n  S Corpo,,don 
'p Do not 51s +hts form unless the c3poration h2s filed 

' j - - -  ~~ 

2 2 1 3 0 0  

2006 Form 2553 to elect t o  be an S corporation. 
5e;artmer,t of t h e  Trszsu-y 
ir, i irr,al F,evrnve Service 

A. Effective dale o i  S 1 Li;e 

t See separate instructions. 

F3r caiencia- year 2025 or tax y e 3  beqlnninq , 2306, ending , 2 0  

1 !dime Idumber, sireei roomis~ i i e  no. City/iown stae, & Zip code 1 C Employer ID no. 

I $  1 , 6 8 8 , 3 1 3  ' 
TYPE. b.- LDY L&RE 7L 3 2 1 5 9  

election I ,-is I 

l a  Grcss receipts or sales 

1592 instructions) 

b  ass returns and aliowances 

2 0 - 2 4 3 4 4 6 5  

E Total essets fsee instr.) 

5 Other income (loss) (see instructions -- attach statement) , , , , . , , , , , . , , , , , , , , , , , . , , 

6 Total income (loss). Add lines 3 through 5 ,  , , , , , , , , . . , , , , , , 

7 Compensation of officers., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
8 Salaries and wages (less employmenl credits) , , , , , , , , , , . , , , , . , , , , . . , , , . , , . . , , , , , , , , , . , , 

. , , . , , , 

, , , . , . , , , . , , , . , , , , , , . , , , , , , t 
5 
6 

7 

8 2 0 , 2 9 3  

I 
N 
C 
0 
M 
E 

e Add lines 23a through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
24 Estimated tax penalty (see instructions). Check If Form 2220 is attached , , , , , , , . , , , , , . . , . , b 0 

z :  
D E  a 
E 

23e 1 0 
24 I 

T 
P 
X 

P 
h 
c 
F 
P 
\I 
h 
E 
F 2 25 

26 
Amount owed. If line 23e is smaller than the total of lines 22c and 24. enter amounr owed . , , , , , , , . , 
Overpayment. I f  line 232 is larger than the total of lines 22c and 24, enter amount overpaid , , , , , , , , , 

27 Enter amount from line 26 Credited to  2007 estimated tax t 0 Refunded t 

~~ ~ 

25 0 

27 0 
26 

3 

4 

Gross profit Subtract line 2 from line 7c . , , , . , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , 

Net gain (loss) from Form 4797. Pan 11, line 17 (attach Form 4797) , , , . , , , , , . , , , . , , , . , , , , , , . . 

PRESIDENT May the I R S  discuss this return 
with the preparershown below 
[see ins:.)? 

Yes No 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6 2 6  # 2  
12 Taxes and licenses 4 9 4  # 3  
13 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9 8  9 

9 Repairs and maintenance 
IO Ead debts 

I1 Rents 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

14 

15 

Depreciation not claimed on Schedule A or elsewhere on return (anach Form 4562) , 

Depletion (Do n o t  deduct oil and gas depletion.), , . , . , , , , . , . , , , , , , , 

, , , . , , . , , , , , , 14 

. . . . . . . . . . .  15 

7 7 , 2 1 0  .g 

7 
Preparer's 

Paid signature 

16 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
17 Pension. profit-sharing, etc.. plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

19 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . .  
20 Total deductions. Add lines 7 through 19, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t 

. . . . . . . . . . . . . . . . . . . . . . . . . .  
c Add lines 22a and 22b (see instruclions for additional taxes). , , , , , , , , , 

23a 2006 est. tw payments and 2005 overpayment credited to 2006 , , , . , 

Check if self- 

employed n 0 0 6 0 6 1 2 2  
Preparer's SSN or PTIN 

TMFN m-RTIyLAN & O'BRIEN PA Firm's name (of 

address, and ZIP code Summerfield FL 3 4 4  91 

EiN 5 9 - 2 4 1 0 3 8 1  

3 5 2 - 3 4 7 - 8 0 8 0  



=‘im 3 i 2C3 12006) 

2 PLircheses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
3 ~ o s t o f  l abor . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 3 I 
4 
- 
3 

... 

7 
a 
‘13 

b 
C 

d 

Addriiond srction 263;. Ccsts (atach s:CI;.e;n?nt; , , , , . , . , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , , . , , , . , . 
. . . . . . . .  Other costs (attach stsiem?ni) , I . .  , 

Total, Add iines 1 through 5 

lnv;.,ntory at end oi year 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

CDst of g ~ o d s  soid. Subtract iine 7 from iine 6 .  Entir here and on page i, iine 2. , . , , , , , . . , , . 

Check all methods used for valuing closing inventory (i) C3Si as described in Reguiat 

Lower of cost or market as described in Regulations section 1.471-4 

Other (Specity method used and attach exp1anatron.p 

Check if there was a writedown of subnormal goods as describ 
Check if the LIFO inventory method was adopled this tax year f 
l i  the LiFO inventory method was used for this tax year, enter percentage (or amounts) o i  closing 

(iii) (ii) B 
inventory computed under LIFO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . .  9d 1 

e If property IS produced or acquired for resale, do the rules of section 263A apply to the corporation?. , , , , . . , , . , , , . , , Yes 
f \Vas there any change in determining quantities, cost, or vatuatmns between opening and closing inventory? u Yes 

If “Yes,” attach explanation. 

2 

3 

See the instructions and enter the: 
a Business activity b UT I L 1 T 1 ES b Productorsewice b WATER, SEWAGE & OTHE 
At the end of the tax year, did the corporation own. directly or indirectly, 50% or more of the voting stock of a domestic 
corporation? (For rules of attribution, see section 267(c).) If “Yes,” attach a statement showing: (a) name and employer 
identification number (Elk‘)% (b) percentage owned, and (c) i f  100% owned, was a QSub election made? 
Was the corporalion a member of a controlled group subject lo the provisions of section 1561?, . . , , , , , , . , , . , , , , . , . , . , , , . 
Has this corporation filed, or is it required to file, a return under section E111 to provide information on any reportable 

4 

5 
transaction‘? . , , . , , , , , . , . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . .  

6 Check this box if the corpor . . .  b o  
If checked, the corp. may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount instruments. 
It the corporation: (a) was a C corporation before it elected to be arr S corporation or the corporation acquired an asset with 
a basis determined by reference lo its basis (or the basis of any other properly) in the hands of a C corporation and (b) has 
net unrealized built-in gain (defined in section 1374(d)(1)) in excess of the net recognized buitt-in gain from prior years, 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

7 

years . . . . . . . . . . .  . . . . . . . . .  . . . . . . . .  .$ 
Enter the accumulated earnings and profits of the corporation at the end of the tax year. B 

9 
$ 

Are the corporation’s total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 
than $250,000? I f  “Yes,” the corporation is not required to complete Schedules L and M - l  , . , , , . , . , , . , , . , . , , , . . , , , 

Note: It the corporation, at any time during the tax year, had assets or operated a business in a foreign country or US.  possession, It may be 
reoutred to attach Schedule N (Form 1120), Foreiqn Operations of US.  Corporations. to this return. See Schedule N for details. - .  

J Shareholders’ Pro Rata Share Items Total amount ScbQaj$r*dK 
. . . . . . . .  

1 1 Ordinary business income (loss) (page 1 ,  line 21) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  -239,770 

I 
N 
C 
0 

2 

3a 
Net rental real estate income (lo 
Other gross rental income (loss) 

Other net rental income (loss). Subtract line 3b from line S a ,  , , , , , , , . , , , , , , , , , , , , . , , , , , , . , , 
b Expenses from other rental actjv . . . . . . . .  
c 

4 tnterestincome., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b Qualified dividends, . . . . . . . . . . . . . . . . . . . . . . . . .  
6 

L 7 
0 aa 

b 
S 

Royalties, , , . , 
Net short-term capital gain (loss) (attach Schedule D (Form 1720s)) . 
Net long-term capital gain (ioss) (attach Schedule D (Form 1120s)) 

Collectibles (28%) gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

10 Other income (loss) (see instructions) . . . . . .  Type b 10 

JUA 06 112Os12 TWF 17241 Copyright Forms(Sortware Only)- 2006TW Form 11 205 (2006) 



1 Shareholders' ?ro  Rata Shaie Items ic5ntinuel) 

1 11 
Stction 3 79 deducdon (arraci; Form 4552). , . , , , , , . , . . , . , , , , . , . , . , , , . , , , , , , . . , . , . , , 1 11 1 

Tota! amount 

12a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b investment interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Sscrion ss(ej(2) expenditures (1) Typs ( 2 )  C.m5nt 

d 
13a 

Other deductions (see instrustions) , , , , , , , . , . , , Type p 

Lowinsome h3using Credit (sestim 42(j)(5!). , , . . , , , , , , , , , , , . . , , , , , . , , . , , , , , , , , , , , , , 1 

DeC'UC- 
tions 

,- dadits 

122 1 
12b 1 

12c(2) 1 
12d 1 
13a 1 

1 b Low-incon. housing credii jother) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Qualified rehabilitation expenditures ( r e m !  real estate) (attazh Form 3458) . . . . . . . . . . . . . . . . . .  
d Other rental ;ea1 eslaie credits (see insrructions) Type b i 3 d  

c Nondeductibleexpenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
d Property distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Repayment of loans irom shareholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

17a Investmentincome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

e 

f 

Other rental credits (see instructions), , , , , . , . , , , Type 
Credii for alcohol used IS fuel (attach Form 6473) , . , , , , , , . . , , . , . . , 

c Gross income sourced at shareholder level , , , , , , , . , , , , , , , , , , . . , , , , , , , , , , , , , . , , , , , , , , 

Foreign gross income sourced at corporate level 

16c 

16d 
16e 
17a 

Foreign 
Trans- 
actions 

Recon- 
ciliation 

d 
e 

f 

18 lncomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right 
column. From the result, subtract the sum of the amounts on lines 11 through 12d and 141 , , . , , 18 -239, 7 7 0  

9 
h 

I 

I 
k 

I 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Listed categories (attach stalement) . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Deductions allocaled and apportioned at shareholder level 

Interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . .  
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Deductions allocated and appoftioned at corporate level to foreign source income 
Passive . . . . . . . . . . . . . . . . . . . . . .  
Listed categories (atlach statement) . . . . . . . . . . .  
Generaillmitation 
Other information 
Total foreign taxes (chsck one): 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

n Paid 9 Accrued . , , , . , , , . , , , , . 

14d 
14e 
14f 

14g 
14h 

14i 

14i 

14k I 

atement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . .  

Items 
Affect- 
ing 
Share- 
holder 
Basis 

Other 
Inform, 
ation 

- 

16a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Othertax-exempt income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b Investmentexpenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Dividend distributions paid from accumulated earnings and profits . . . . . . . . . . . . . . . . . . . . . . . .  



2a 

5 
3 

4 

3 

6 

7 
8 

9 

: Da 

b 
l l a  

b 

12 
13a 

b 
14 

15 

16 

17 
18 
19  

20 
21 
22 
23 

24 

25 

26 

21 

ASSE:S 

Cesh . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Trade m ies  and accoun!~ recekabis , , , , 

Less aliov,mce for Sad dabts ,  , , , , , , , , , 

Inventories . . . . . . . . . . . . . . . . . . . . . . . .  
U.S. government obligations . , , 

Tex-exempt securities (see instructions) 
Other current ? s e t s  (atlach staiement;) , . 
Loans to shareholders . . . . . . . . . . . . . . .  
Idiongage and real estate bans. , , , , , , , . 

Other investments (attach statemeni) , , , , 

Suildings and other depreciable assets. , , 

Less accumulated depreciation. , , , , , , , . 

Less accumulated depletion 
Land (net of any amortization) . , , . , , , , . 

Intangible assets (amortizable only), . , . . , 
Less accumulated amortization 
Other assets (atlach slatement). , , , , , , , , 

Total assets . . . . . . . . . . . . . . . . . . . . . . .  
Liabilities and Shareholders’ Equity 
Accounts payable . . . . . . . . . . . . . . . . . . .  

Depletable assets . . . . . . . . . . . . . . . . . . .  

Mnrtgagrs,  notes,  b o n d s  payable In less than 1 yr 

Other current liabilities (attach statement) 
Loans from shareholders . . . . . . . . . . . . .  

Olher liabilities (attach statement), . , 

Additional paid-in capital 

linortgages, notes, bunds payable in 1 year or more 

Capital slock . . . . . . . . . . . . . . . . . . . . . .  

Retained earnings. . . . . .  

6 Deductions included on Schedule K, lines 
1 through 12 and 141, not charqed against 
book income this year (itemize): 

a Depreciation $ 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 and 141 (itemize): 

a Depreciation $ 

b Travel and entertainment $ 

1 Balance at beginning of tax year, , . . 
2 Ordinary income from page 1. line 21 

3 Other additions . . . . . . . . .  
4 Loss from page 1, line 21 . . 
5 Other reductions 
6 Combine lines 1 through 5 . . . . . . . .  

J V A  06 1120534 TWF 17243 Copyright Forms(S0ftware Only)- 2006 TVJ Form 1’120s (2006) 



. F s m  4562 

>srarman: i! :hE Srcesv*!' 
ir,:?rr,s; Revenue Servics 

, _ _  I d  

OF??LJJGE 3LOSSOM T D I L I T I E S  INC b R  FO?-M 1120s" j 2 9 - 2 4 3 4 L _ E 5  
!?art i I Election To Expense Certain Property Under Section 179 

depreciation and AmorfizatL t OliliB 140. :545-C;72 

(Inciuding Information on Listed Property) 2006 
Attachment 
Sequence IJo. 67 P See separzte instructions. b Attach t o  your tax return. 

- 
Note: If you have any I!sted property compleie Par? V before you complete Part I. 

h Residentla1 renlal 

I Nonresidential real 

Propew 

7 lV,a:inxn amount. See tha instructions for 2 higher limit for certain businesses , , , , , , . , , , . , , , , , , , , , , , , , , 

2 TD;a! c3sl o i  section 179 property piaced in service (see instructions) , , , , , , , , , , , , , , , , , , , , , , , , , , . , , , . 

3 Threshold cosi of section 179 property before reduction in limitation, , , , . . , , , , , , , , , . . . , , , , , . , , , , . , , , , . 

108, 030 

27.5 yrs MM S/L 
27.5 yrs. MM SiL 
39 yrs MM S i i  

4 Reduction in limitati'm Subtract line 3 from line 2. If zero or iess, enter -0- , , . , . . , . , , , , , , , , . , , , , , , , , , , . 
5 DDllar limitation for tax year. Subtract iine 4 from irne 1, If zero or less, enter -0-. If married filing separately, 

4 1 

8 Total elected cost of section 179 properly. Add amounts in column (c), lines 5 and 7 , , , , , , , , , , , . , , , , , , , , , 

9 Tenlative deduction. Enter the Smaller of line 5 or line 8 . . . , , , , , , , . . , . , , , , , , , , , , , . , , , , , , , , . , , , , , , , . 
1 o Carrvover of disallowed deduction from line 13  of your 2005 Form 4552. . . , , , , , , , , , , . . , , , , , , , . , . , , , , . . 
11 Busmess income limitation Enter the smaller of business incDme (no1 less than zero) or line 5 (see instructions) 

Note: Do not use Part I I  or Part 111 below for listed property Instead, use Pan V 

18 If you ale electing to grou se ts  placed in service during the tax year into one or more 

c 40-year 1 40 yrs. M Ivl Sii 
IFW:;~~] Summary (see instructions) 
21 Listed property. Enter amount from line 28 . . . . . . . . . . . . . . . , , . , . . . . . . . . . . . , . . . . . , . . . . . . . , . , . . , . . . 
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here 

21 

Form 4562 (ZDG6) For Paperwork Reduction Act Notice, see separate instructions. 
I'VA 06 456212 TWF 17217 CDpyright Forms(S0t tware Only) -  2006TW 



Note: For any vehicle for wi?ich you are using the standard mileagP rate or dednzting kase expense, complete only 2:s. 245 
zolumns (a) through (c) o i  Section P. a11 of Section B and Seciio? C if applicable 

YO 

Yo 

I % 

Section B -- Information on Use of Vehicles 
Complete this section for vehtcles used by a sole proprietor, paitner. or other "more than 5% owner," or related person If you provided vehicles 10 
\!our employees first answer the questions in Section C to see i f  you meet an exception to completinq this section for those vehicles 

driven 

commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the year 

30 

31 
32 

33 

34 

35 

36 

~~~ 

(a) (b) (c) (d) (e) (r) 
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6 

I 

Total businessiinvestment miles 
during the year (do not  include 

I 

Yes No Yes No Yes No Yes No Yes No Yes NO 

Total other personal (noncommuting) 
miles driven, . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
iines 30 through 32 . . . . . . . . . . . . . . . . . .  
Was the vehicle avai\able for personal use 

Was the vehicle used primarily by a more 
than 5% owner or related person?. , , . . , , 
Is another vehicle available for personal 

during off-duty hours?. . . . . . . . . . . . . . . .  

Answer these questions to determine It you meet an exception lo completing Section B for vehicles used by employees who are not more than 5% 

. . . . . . . . .  . . . . . . . . . . . .  

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners, . . , , . , , , , , , , . 
Do you treat all use of vehicles by employees as personal use?, , , . , . , , , , , . , . , , , , , , , , , , . , , , , , . , , , , , , , 

Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the 

39 
40 

vehicles, and retain the information received? . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . .  



2006 Federal Depreciation Schedule 
GRANGE BLOSSOM UTILITIES INC 
22-2434465 03-1 5-2007 

~~ 

Spec 
Allow Basis Prior Current Landl Description Date Method Year Cost Other 

Form 1120s 
COLL SWRS 08-01 -05 150DBHY 20 
FOFZCE 
COLL SWRS 
GRAVITY 
DlST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MISC EQUIPMENT 
MISC EQUIPMENT 
0 R G AN lZATl0 N 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DlST 
MAINS 
TRtvlNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WEUS & SPRINGS 
WST 
ORGANIZATION 
cos 
WST TRMT & DlSP 

08-01 -05 I ~ODBHY 

08-01-05 SIL 
08-01 -05 Land 
08-07 -05 Land 
08-01-05 SIL 

08-01 -95 15DDBHY 
08-01-05 SIL 
08-07 -05 AMORT 

08-01 -05 AMORT 

08-01-05 AMORT 
08-01-05 SlL 

08-01-05 150DBHY 

08-01-05 S/L 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 S/L 

08-01-05 150DBHY 

02-01 -06 AMORT 

02-01-06 SIL 
08-01-05 SIL 

08-01-05 SIL 
02-01 -06 AMORT 

02-01-06 S/L 

20 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

20 

73,565 

21,390 
2,313 

510.956 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,855 

1 34,194 

21,579 
79,752 

51 0,292 

1,125 

3,038 
5,298 

52,167 
1,125 

2.307 

29.105 0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
C 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

29,135 

79,565 

21,390 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

510,292 

1,125 

3.038 
5,298 

52.1 67 
1,125 

0 2.307 58 
25 Assets Totals: i ,803,974 513,269 0 40,543 79,488 

2 m ? 2 &  - 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5,714 

856 ' 

0 
0 

169 

16 
5 

51 7 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 

36,838 

3,190 

17 

61 
21 2 

2,087 
206 

' Asset disposed this year 
-C Carryover basis in  like-kind exchange transaction 
-6 Excess basis in like-kind exchange transaction 



. 
OPANGE BLOSSOM UTILITISS INC 
213-2434465 03-15-2027 

Spec Allow Basis Prior Current Date Method Year Cost Land’ 9179 Other Description 

25 Assets Grand Totals: 1,803,974 513.269 G 0 1,290,705 40,543 79,498 

Balance Sheet Reconciliation 

Grand Totals: 1,803,974 513,269 0 
Less Future Purchases: 0 0 0 

Less Current Year Disposals: 0 0 0 

0 1,290,705 40,543 79,A88 
0 0 0 0 
0 0 0 0 

~ 

End of Year Totals: 1,803,974 513,269 0 0 1,290,705 40,543 79,488 

Buildings and Other Depreciable Assets: 1,278,182 

Land: 

intangible Assets (Amortizable Only): 

* Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

5 13,269 

12,523 

Prior Depreciation: 

179: 
Current Depreciation: cw5 & 

Special Depreciation Allowance: 0 

Ending Accumulated Depreciation (Per Baiance Sheet): 1 16,898 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: G 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

2 
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U.S. income Tax Return for a n  S Corpo,,don 

Form 2553 to eiect t o  be an S corporation. 

Old3 No. 156-0;30 

b Do not file th!s form unless the corporation hrs fiied 

b See separate instructions. 
2006 

N 
C 
0 
M 
E 

0. Eiisctive dais o i  S Llse 

eiestion I ?.s 
0 1 - 01 - 2 0 05 iaheL, 

2 Scsiness activity w , p e ,  

2 2 1 3 0 0  

Name 

XZAGE 3LOSSO!Ji UTILITIES I N C  

Number, street roomisuite no. Cityiiown, stale, & Zip cod% L 1 .  ADY LWCE FL 3 2 1 5 9  

Uther- 

code number 
(see Instructions) prln'or 108 SOUTH OLD DIXIE x I G W > - Y  

'ype. 

- 
,sck if Schedule M-3 is required (attach Schedule M-3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t 1 1 
on. include only trade or business incone 2nd expenses o n  lines l a  througli 21. See the instruciions for more iniormation. 

C Employer LD no. 

D Daie incorporated 
0 3 - 0 9 - 2 0 0 4  

E Total zssets (see instr.) 

2 0 - 2 4 3 4 4 6 5  

$ 1 , 6 8 8 , 3 1 3  

la  Grcns receipts or sales 1 1 b ~ e s s  returns a n d  aiiawances I J c ~ a i t  

2 
3 
4 

Cos1 of goods sold (Scheduie A, line E) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Gross profit. Subtract iine 2 irom line 1c . , , . , , . . , , , , . , , , . . , , . , , , , , , , . , . , , , , 

Net qain (loss) from Form A 7 5 7 .  Pan 11, line 37 (attach Form A i ' 5 7 ) ,  , , , , . . , , , , , , , , . . , , , , , , , , , , . 
ach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

8 

9 Repairs and maintenance 

Salaries and wages (iess employment credits) , . , , , , , , . , . , , . , , 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
IO Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
11 Rents.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
12 Taxes 2nd licenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 9 4  # 3  
13 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
14 Depreciation not claimed on Schedule A or elsewhere on return (atlach Form 4562) . , , , . , , . . , . , , , , 

15 Deoietion D o  not deduct oil and oas deDletlon.\ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15 , - -  % - .  .~ 

16 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  17 Pension. profit-sharing, etc., plans . . . . . . . . .  

18 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
19 Other deductions (anach statement) . , , , , , , . . . . . . . . . . . . . . . . . . . . . . . .  
20 Total deductions. Add lines 7 through 19. , , , , , , , , , , , , , , , , , . , , , . , , , . , , , , . . , , , , , . , , , , , , , t 

. . . . . . . . . . . . . . . . . . . . . . . .  
c Add lines 22a 2nd 22b (see instructions for addrtional taxes) 22c 1 0 

i 23a 2006 est tax payments and 2005 overpayment credited to 2006 23a 

b Tax deposited with Form 7004 23b 1 
c Credit for federal tax paid on fuels (attach Form 41 36) , , . , , , , . , , , . , 
d 
e Add lines 2% through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Credit for federal telephone excise tax paid (anach Form 6913) . . . . . .  

Estimated tax penalty (see instructions). Check if Form 2220 is anached . . . . . . . . . . . . . . . . . .  24 
25 Amount owed. If line 23e is smaller than the total of lines 22c and 24. enter amount owed . , . , , , . , . , 25 1 0 
26 Overpayment I f  line 23e is larger than the total of lines 22c 2nd 24, enter amount overpaid , , , , , , , , , 26 I 
27 Enter amount from line 26 Credited to 2007 estimated tax t 0 Refunded t 27 1 0 

Under penalties 01 perjury. I deciare ths i  I have examined this return, including accompanying schedules and statements, and to the  best of m y  knowledge and I beliet, it is true. correct. and complete. Declaration oi  preparer (other than taxpayer) 18 based o n  all information o f  which preparer has any knowledge. 

M a y  :he IRS discuss this return 

(see ins:.)? 

Phone no. 
3 5 2 - 3 4 7 - 8 0 8 0  

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 11 205 (2006) 
JVA 06 1120s12 TWF 17240  Copyright Forms(Software Gnlyl- 2 0 0 6 T W  
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i>u rc has% . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
~ 0 s t 0 f j a h 3 r  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Addriiond seciion 25% costs (azach sk:ensfi:) , , , , , , , , , , , , , , , , , . . , , , , , , , , , , , . , , , , , , , , , . , , , . , . 

Other costs (attach statemint) . . . . .  

Total. Add / i r es  1 through 5 

Inventory atendoTyear . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Cost Of goods soid. Subtiect Iinc 7 from iine 6. Entzi hare an 
Chsck all methods used for valuing closing inventory: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

- 
(ii) i 1 Lower of cost or market as described in RegAations section 1.471-4 

. . . . . . . .  I O  Other income (loss) (see instructions) Type 

(iii) 0 Other (Specify method used and attach explanation.)b 
b Check if there was a writedown of subnormal gmds  as  describe^ 

10 

c 

d 
Chsck 11 the LIFO inventory method was adopted this tar year for any goods (if checked attach Form 570)  
I f  the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

inventory computed under LIFO 
If property is produced or acquired lor resale do the rules of section 263A apply to the corporation? 
\/Vas there any change in determining quantities, cost, or valuations between opening and closing inventory? 

e 

f 

a Business activity FUTILITIES b Product or service b WATER I SEWAGE & OTHE 
At the end of the tax year, aid the corporation own directly or indirectly 50% or more of the voting stock of a domestic 
corporation7 (For rules of attribution, see section 267(c) ) If "Yes,' attach a statement showing (a) name and employer 
identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a QSub election made? 
Was the corporation a member of a controlled group subject lo the provisions of section 15617 

transaction'? 
Check this box it the corporation issued publicly oflered debt instruments with original issue discount 
I f  checked. the corp may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments 
It the corporation (a) was a C corporation belore it elected to be an S corporation or the corporation acquired an asset with 
a basis determined by reference to ns basis (or the basis of any other properly) in the hands of a C corporation and (b) has 
net unrealized built-in gain (defined in sectron 1374(d)(l)) in excess of the net recognized built-in gain from prior years, 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

3 

4 

6 

7 

9 Are the corporation's total receipts (see Instructions) for the tax year and its total assets at the end of the tax year less 
than $250,0007 If "Yes," the corporation is not required to complete Schedules L and M-1 

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U S possession, it may be 
required to attach Schedule N (Form 1120), Foreign Operations of U S Corporations, to this return See Schedule N for detai!s 

p-G 

I 
N 
C 
0 
M 
E 

L 
0 
S 
S 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . .  

4 Interest income . , . . . . . . . . . . .  
5 Dividends: a Ordinary 

6 

7 
Ba 

b 
C 

9 

. .  6 
7 

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net short-term capital gain (loss) (attach Schedule D (Form 17205)) . , . . , . , . , , , , . , , . , , . , . , . , 
Net long-term capital gain (loss) (attach Schedule D (Form 1120s)). 

Collectibles (28%) gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Unrecaptured section 1250 gain (attach statement). . , . . , , , . . , . . 

I I 

Net section 1237 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . .  . . . . . . . . . .  I 9 1  



DPlduc- 
iions 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  12a CDntributions . . . . . . . . . . . . . . . . . .  
b . . . . . . . . . . . . . . . . . . .  
c Secrion 5 9 ( e j p j  expenditures (1) Type b (2) Amunt  
d 

13a Low-income housing credi? (section 42(j)(5!) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

lnvsstmarit inisrest expense , , , , , , , , , , , , , , , , , , , . , , , , , , , . , , 

Other deductions (see instructions) , , , , , , , . , , , , Type b 

Credits 

12a 
12b 

12c[2) 
12d 
13a 

Foreigi 
Trarts- 
actions 

c Qualified rehabilitation expenditures (:ental real estzte) (attach Form 3468) . . , , , , , , , , . , . , , , , , 

Other rental ciedlts (see instructions), , , , , , , , , , , Type b 

Credit tor alcohol used 2s fuel (attach Form 6473) , , , , , , , , , , , , , , , , , . , , , , , , , , , , , , , , , , , 

d Ciher rental real es:aie credits (see instructions) Type 

P 

f 

g Other credits (see instruclions), , , , , , . , , , , , , . , , Type b 

- 
Altern. 
ative 
Mini- 
mum 

i 3 c  1 
13d 
13e 
13f 

139 

Tax 
(AMTI 

f Other ANIT items (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
163, Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

items’ 15f 

76a Items 
Affect- 
ing 
Share 
holder 
Basis 

Other 
Inform 
ation 

- 

Recon 
ciliatlo 

14a 
b 
C 

d 
e 

f 

9 
h 

i 

I 
k 

i 
m 

/dame of country or U.S. possession F 
Gross income trom all sources, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Gross income sourced at shareholder level . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Foreign gross income sourced at corporate level 
Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . .  Listed categories (anach statement), . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned ai shareholder level 

Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Deductions allocated and apportioned at corporale level to foreign source income 
Passive . . . . . . . . . . . . . . . .  
Listed categories {attach stat . . . . . . . . . . . . . . . . .  
General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other information 
Total foreign taxes (check one): b Paid 0 Accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Reduction in taxes available for credit (attach statement), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . .  interest expense . . .  

14e 1 
i a f  I 

I 

74g 
14h 

14i 
14j 
14k 

141 

14m 

15a Post-1986 depreciation adjustment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

b hvestment expenses 

18 lncomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right 

column. From the result, sublract the sum of the amounts on lines 11 throuqh 12d and 141 , . , , 1 18 1 - 2 3 9 . 7 7 0  
~~ 

Form 1120s (2006) 1120S34 TWF 1 7 2 4 2  C o p y r i g h t  F o r m s  (Software Only)-  ZOOCTW 



2a 

5 

3 

6 
5 
6 
7 
8 

9 

: Oa 
5 

1 l a  
5 

12 
13a 

b 
14  

15 

16 
17 

1 8  

19 
20 
21 
22 
23 
24 
25 
26 
27 

Asssts 
c besh . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

~ rade noies and accc)un?s receivable 
Less allovilznce ior bad debts, , , , , , , , , , 

invontories . . . . . . . . . . . . . . . . . . . . .  

I EX-exempt securities (see instwctions) 
Other current assets jadach statementj. . .  

Loans to shareh2lders , , , , , , , . , . , , , . . 
Iflongage and real estate loans. . , . , , , , . 

Other investments (aEach statemeni) . , . , 

3uildings and other depreciable assets. , , 

Less accumulated depreciation, , , , , , , , , 

Depletable assets . . . . . . . . . . . . . . . . . . .  
Less accumulated depletion , , , , , , , , , , , 

Land (net of any amortization) , , . , , , , . . 

intangible assets (amortizabie only). . , , . , 
Less accumulated amortization, , , , . , , , , 

Other assets (anach slatenentj. , . , , , , , . 
Total assets . . . . . . . . . . . . . . . . . . . . . . .  
Liabilities and Shareholders' Equity 
Accounts payable. . . . . . . . . . . . . . . . . . .  

- 

3,s. government obli:-t ua IDnS . , . , . , . , . , - 

Mortgages, notes,  bonds payable In less than 1 yr 

Other current liabilities (attach statement) 
Loans from shareholders . . . . . . . . . . . . .  
IMortgages, n o t e s ,  bunds payable in i year or more 

Other liabilities (attach statement), , , , , , . 

Additional paid-in capital 
Capital stock. . . . . . . . . . . . . . . . . . . . . . .  

Adjustments t o  shareholders '  equity ( a t t a c h  stmt.) 

Less cost of treasury stock . . . . . . . . . . . .  

3 Expenses recorded on books this year not 6 Deductions included on Schedule K, lines 
1 through 12 and 141, not charqed against 
book income this year (itemize) 

included on Schedule K, lines 7 through 
12 and 141 (itemize): 

a Depreciation $ a Depreciation $ 

b Travel and entertainment $ 

1 

2 

3 Other additions . . .  
4 
5 Other reductions . . . .  
6 Combine lines 1 through 5 . . . . . . . .  
7 Distributions other than dividend distributions 

Balance at beginning of tax year . . . . . . .  
Ordinary income from page 1. line 21 

Loss from page I ,  line 21 . . . . . .  

Form 11 20s (2006) J V A  06 1120534 TWF 17243 Copyright Forma (Sof tware Only)- 2006 TVJ 



deprecization 3 r d  Amor t i zaL i  
(Including Infarmation on Listed Property) 

15 Property subject to section 168(f)( l)  election . . . . . . . . . . , , , , . , , , , , , , , , , , . . , , . . . . . , , , , , , , , . , , , , , . , , 

16 Other depreciation (including ACRS). . . , . . . . . . . . . . . . , , , . , , . , , , , , , , , , , , . , . , , , . , , . , , , , , . , . . , , . , , 

i r -z-ral  &:venue Sa-vice 

N a ~ e f s )  shown on reidrn 

[Part 1 J Election To Expense Certain Property Under Section 173 

k- See separzte instructions b Attach to your tax return. 
or activity to which this w m  rsiziss 

1 Seouence tdo 67 

0 - 2 4 3 4 4 6 5  F03!4 1120s 

Note: If you have any listed property complsie Part V before you complete Part I 

1 1 1  108,003 i li/a):imdm amount See the instructi3ns for a higher limit for zertain businesses 

15 1 
16 I 

2 Toiai cost ot section 179 property placed in service (see instructions) . . . , , , , , . . , . . , . , , , , , , , , , . . . . , , , , 1 2 1 
3 Threshold cosi of seciion 779 propew before reduction in limitation. . , , , , . , , , . , , . , , , . , , , , . . , . . , . , , , , . 1 3 1 430, 000 

(a) Classification of property 

4 Reduction in limitation Subtract line 3 from line 2 If zero or less enter -0- 
5 Dollar iimitation for tax vear Subtract iine 4 from iine 1 If zero or less enter -0- If married filing separately, 

8 Total elected cost of section 179 property Add amollnts in column (c), lines 6 and 7 
9 Tentative deduction Enter the smaller of line 5 or line 8 

10 Carryover of disallowed deduction from line 13 of your 2005 Form 4562 . 

12 Section 179 

(e) (0 Method (9) Depreciation (b) Month and (c) Basis for depr. (d) Recovery 
year placed in ( b u s i n e s s h ~ v e s t m c n t  use 

service riniy -- see instructions\ period Convention deduction 

Note: Do no1 use Part II or Part 111 below for listed property Instead, use Part V 
IPafi'lI 1 Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions ) 
14 Special allowance for qualified New York Liberty or Gull Opportunity Zone property (other than iisted 

property) ptaced in service during the tax year (see instructions). . . . . . . . . , , . . . . . . . . . . , . . . . . . . . . . . . . . . I 14 1 

Sectlon A 

year into one or more 

Section B -- Assets Placed in Service During 2006 Tax Year Using the General Depreciation System 

. . . .  . . 

and on the appropriate lines of your return Partnerships and S corporations -- see ins 
23 For assets shown above and placed in service during the current year, enter the 

For Papenwork Reduction Act Notice. see separate instructions. Form 4562 (2006) 
JVA 06 456212 TWF 17217 CDpyright Forms(Sot tware Only)- 2006 TW 



‘ 7 ~ ~  +& 1 ListEd Property (,iclucie automobiles ceqtain other vehicles, ceWar iele;?”io7es cefiaii cxxputers ano 3 q ~ e t y  uses Tor 
eniertainnent recieation, or amusement ) 

Total businessiinvestment miles driven 
during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the year 
Total other personal (noncommuting) 
miles driven, . . . . . . . . . . . . . . . . . . . . . . . .  
Toral miles driven during the year. Add 

Note: Fo; any vehicle foi which you are using the standard mileage rate or deducting lease expense, complete only 
coiumns (a) through (c) of Section P., all of Section B. and Section C if applicable. 

245, 

Seciion A -- Depreciation and Other Information (Caution: See the instructions for I imk  f x  passen3sr aL1iom>5iles.) 
242  Do you have evidence to suppori businessiinvestment use claimed? 1 j Yes 1 j No 1 245 t i  ”Yes,” is ths evidsncs \vritter,? 1 ! yes 1 ~ N~ 

(a) (b) (c) (d) ( e )  (f) 
Vehicle 6 Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 

I 25 I I during the tax year and used m3re than 50% in a qualified business use (see instructions) 
?roperty used more than 50% in 2 qbalified business use 26 

I 
Yo/ I 

I I %I I 

WATER ORG COSTS 102- 01-20061 1,125 10 10 
WST ORGANIZATION COS l02-01-2006] 1,125 10 j0 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  43 

44 
Amortization of costs that began before your 2006 tax year . , 
Total. Add amounts in column (9. See the instructions for where to report . . . . . . . . . . . . . . . . . . . . . . . . . . .  

I I I I I I I ,- 

27 Prooeflv used 50% or less in a aualified business use: 

17 
206 

2 
< 2,27$) 

Section B -- lnformatlon on Use of Vehicles 
CoTplete thls section for vehicles used by a sole proprietor, partner or other “more than 5% owner,” or related person If you provided veh\cles to 
your employees, first answer the questions in Section C to see if you meet an exception to completinq this section for those vehicles 
30 

31 

32 

33 

34 

35 

36 

lines 30 through 32 . . . . . . . . . . . . . . . . . . .  
\Was the vehicle available for personal use 
during off-duty hours?, . . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more 

Is another vehicle available for personal 
than 5% owner or related person‘!. . . . . . . .  

use? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Section C -- Questions for Employers Who Provide Vehicles for Use by  Their Employees 

Answer these questions to determine if you meet an exception to completing Section B for’vehicles used by employees who are not more than 5% 



2006 Federal Depreciation Schedule 
OiiAtdGE ELOSSOM UTILITIES iNC 
2C-2434465 03-1 5-2007 

Land/ 'Spec 
Description Date Method Year Cost Allow Basis Prior Current Other 
Form 1120s 
COLL SLYRS 08-01 -05 'I 50DBHY 20 
FORCE 
COLL SWRS 
GRAVITY 
DIST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MlSC EQUIPMENT 
MlSC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUtvZPlNG EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES& 
IMP 
SUPPLY MAINS 
TRANS & DIST 
MAINS 
TRMNT & DIS 
EQUJPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGANIZATION 
cos 

08-01-05 'i5ODBHY 20 

08-01-05 SIL 25 
08-01-05 Land 0 
08-01-05 Land 0 
08-01-05 SIL 25 

06-01 -05 150DBHY 20 
08-01-05 SIL 25 
08-01-05 AMORT 5 

08-01-05 AMORT 5 

08-01-05 AMORT 5 
08-01-05 SIL 25 

08-01-05 150DBHY 20 

08-01-05 SIL 25 
08-01-05 SIL 25 

08-01-05 150DBHY 20 

08-01-05 SIL 25 
08-01-05 SIL 25 

06-01 -05 15ODBHY 20 

02-01-06 AMORT 60 

02-01-06 SIL 25 
08-01-05 SIL 25 

08-01-05 SIL 25 
02-01-06 AMORT 5 

73.555 

21,390 
2,313 

510,956 
4,223 

228 
129 

2,533 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

1 34,194 

21,579 
79.752 

51 0.292 

1,125 

3,038 
5,298 

52.167 
1,125 

2.307 

29.105 0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

29,l e5 

79,555 

21,390 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

55,825 

105,589 
92,858 

1 34,194 

21,579 
79,752 

510.232 

1,125 

3.038 
5,298 

52,167 
1.125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

31 5 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5 I 744 

e56 
0 
0 

169 

16 
5 

51 7 

757 

78 1 
3,065 

4,315 

4,224 
3,714 

9,687 

863 
3,190 

36,838 

17 

WST TRMT & DiSP 02-01-06 SIL 20 2 0 7  
40,543 79,488 25 Assets Totals, 1,803,974 51 3,269 0 - 2~7SIAltca - 

\ 77m py - 

61 
21 2 

2,087 
206 

58 

Asset disposed this year 
-C Carryover basis in  like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 



2006 Federal Depreciation Schedule 
OPS.NGE BLOSSOlvl UTlLiTlES INC 

03-3 5-20C7 213-2434465 

Spec Land’ 5179 A,,ow Basis Prior Current Description Date Method Year Cost Other 

25 Assets Grand Totals: 1,803.974 513.269 0 o 1,290,705 40,543 79,488 

Balance Sheet Reconciliation 

Grand Totals: 1,803,974 51 3,269 0 0 1,290,705 40,543 79,488 
Less Future Purchases: 0 0 0 0 0 0 0 

Less Current Year Disposals: 0 0 0 0 0 0 0 

End of Year Totals: 1,803,974 513,269 0 0 1,290,705 40,543 79,488 

Prior Depreciation: 

179: 

Ending Accumulated Depreciation (Per Balance Sheet): 

Current Depreciation: <??$%p & Buildings and Other Depreciable Assets: 1,278,182 

Special Depreciation Allowance: 0 

1 16,898 
Land: 513,269 

Intangible Assets (Amortizable Only): 12,523 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

Prior Amortization: 855 
Current Amortization: 2.278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amxtization (Per Balance Sheet): 3,133 

2 



=sTl  1 120s 

I RS 

Dthar- U . N G 3  SLtOSSOM UTILITIES I N C  

8 SOUTH OLD DIXIE HIG3WP.Y 
ADY L k K 3  FL 32159 rypa. 

sIecTion 

9 1 - 01 - 2 0 05 
2 BJsiness acrivity w,55, 

2213rYO 

lahe' .  

code number 

U.S. income Tax R e t u r n  for an  S Corpa,,cion 0143 149. 15L j -O i30  

t Do not f i le this form unless the coporation hss filed 

2 0-2434465 
D Daie incorporated 
03-09-2004 

E Total essets (see insir.) 

$ 1, 6 8 3 ,  313 

2006 Form 2553 to elact t o  be an S corporation. 
t See separate instructions. 

, 2005, ending I 2 0  

5e;arhEf i l  o i  t h e  T;r2sury 
ir,idrr,al F.evsnve Service 1 
%r caieitdir ysar 2005 or t2x year Seqinnins 

l a  srcss  recciprs or sales 1 b Less returns and allowances 

0. Effective dale of S 1 Liie  1 V a n €  Idumber, street roomisuite no. City/iow~. s tae ,  & Zip code f C Employer iD no 

C B a l t  IC 1 0 
2 Cost of goods sold (Schedule A, line E) . . . . . . . . . . . . . . . . . . . . . . . . . . . .  , . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  G Enter the number of shareholders in the corporation at the end of the tax year t 5  

2 I 

5 

6 

7 

Other income (loss) (see instructions -- anach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total income (loss). Add lines 3 through 5 , .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

8 Salaries and wages (less employmenr credits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

t 

Compensation of officers. . , . , , . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3 
4 

Gross profit. Subtract iine 2 from iine IC , , , . , , , . , , , , , , , , , , , . , , , , , , , , , . , , . , , , , , , , , , , , , . . , . 
Net gain (loss) from Form d797. Pari 11, line 17 (anach Form 4797). , . , , , , , . , , , , , , . , , , , , , . , , . , 

5 

6 

7 

8 20,293 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  626 #2 

494 #3 

10 Bad debts 
11 Rents 

12 Taxes and licenses 

13 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
14 

15 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Depreciation not claimed on Schedule A or elsewhers on return (aflach Form 4562) , , , , , . , , , , , , , , , 

Depletion (Do not deduct oil and gas depletion.) , . , , . , , , , , . , , , , , . . . . . .  15 

16 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
17 Pension. profit-sharing, etc., plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
18 Employee benefit programs , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
19 Other deductions (anach statement . . . . . . . . . .  
20 Total deductions. Add lines 7 through 1 9 ,  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . .  
c Add iines 22a and 22b (see instructions for additional taxes). , , . , , , , , , 

23a 2006 est. tax payments and 2005 overpayment credited to 2006 . . , , , 

c Credit for federal tax paid on fuels (attach Form 4136) . . . . . . . . . . . . .  
d Credit tor federal telephone excise tax paid (anach Form 6913) 

e Add lines 2% through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Estimated tax penally (see instructions). Check if Form 2220 is attached . . . . . . . . . . . . . . . . . .  24 

25 
26 

Amount owed. If line 23e is smaller Ihan the total of lines 22c and 24. enter amount owed , , , , . , . , , , 

Overpayment. li line 23e is larger than the total of lines 22c and 24, enter amount overpaid , , , , , , , . , 
25 

26 
0 

27 Enter amount from line 26 Credited to 2007 estimated tax t 0 Refunded t 27 0 
Under penalties o f  perjury, 1 declare tha l  ! have examined this return, mcluding accDmpanying sch%dules and statements, and to t h e  best  o f  my knowledge and 
belie?, it I S  true, correct. and  complete. Declaration o i  preparer [ o t h e r  than  taxpayer) is based on all informatlon o f  which preparer has any knowledge. 

For Privacy Act and Papenvork Reduction Act Notice, see instructions. Form 11 20s (2006) 

JVA 06 112os12 TWF 17240 CopyrightForms(SoftwareUniyj-2006TW 
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1 inventory at beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . .  i i j  
2 Purchases , . , , . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  r 2 1 
3 ks! of l a b r .  . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . .  . ,  , .  . . .  . . . . .  1 3  1 le . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 

5 Dther ccsts (attach statement) 

Xdcriiond Seciion 263b, ccsts (ZEaCi? s:etem;n;) , , , , , , . , , , . , , , , , , , . , , , , , , , , , , , , . , , , , , , , , , . . , , , , . 

5 Totzl. Add iines 1 through 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . .  
7 lnvenioryatendoiyear . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
a 
9a 

Cost of goods sold. Subtract line 7 from iins 5 .  Enter here and on page i ,  line 2 ,  , , , . , , , , , , , , , , , , , , , . , , 
Check all methods used tor valuing closing inventory 

1 8 
(i) Cost as described in Peyiations section 1.371-3 

(ii) ! 
(iii) 

Lower of cost or market as described in Reguiations section 1.471-4 

Other (Specify method used and attach explanation.)b 
Check if there was a writedown of subnormal goods 2s describ 
Check if the LIFO inventory mzlhod was adopted this tax year f 
If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

If property is produced or acquired for resale, do the rules of section 263A apply to the corporation? 
\Was there any change in determining quantities, cost, or valuations between opening and closing inventory? , , . 

d 
b 
c 

d 
inventory computed under LIFO. , , . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . .  

e 

f 
U 

If ”Yes ” attach explanauon 

a Business activity b UTILITIES b Product or service b WATER, SEWAGE & OTHE 
At the end of the tax year, d\d the corporation own directly or indirectly 50% or more of the voting stock of a domestic 3 
corporation? (For rules of attribution, see section 267(c).) If “Yes,” attach a statement showing: (a) name and employer 

Was the corporation a member of a controlled group subject 10 the provisions of section 15617. 

Has this corporation filed, or is it required to file, a return under section 61 11 to provide information on any reportable 

transaction? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Check this box if the corporation issued publicly overed debt instruments with original issue discount , . 

If checked. the corp. may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments. 
If the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an assel with 
a basis determined by reference to ils basis (or the basis of any other properly) in the hands of 2 C corporation and (b) has 
net unrealized built-in gain (defined in section 1374(d)(l)) in excess of the net recognized built-in gain from prior years, 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 
years . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . .  b $ 

Are the corporation’s total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 
than 5250,000? If “Yes,” the corporation is not required to compiete Schedules L and M-1 

idgntification number (EIN), (b) percentage owned, and (c) if 100% owned, was a QSub election made‘?, . . . . . . . . . . . . . . . . . .  
4 

5 
. . . . . . . . . . . . . . . . . . . . .  

. . . . .  

k c 3  6 

7 

8 

9 

Enter the accumulated earnings and profits of the corporation at the end of the tax year. $ 

. . . . . . . . . . . . . . . . . . .  
Note: I f  the corporation, at any time during the lax year, had assets or operated a business in a foreign country or U.S. possession, i l  may be 
reauired to attach Schedule N (Form 1120), Foreign Operations of US.  Corporations, to this return. See Schedule N for details. 

pzz 

I 
N 
C 
0 
M 
E 

L 
0 
S 
s 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3a 
b 

c 

Other gross rental income (loss), . . . . . . . . . . . . . . . . . . . . . . . . . .  
Expenses from other rental activities (attach statement) 
Other net rental income (loss). Subtract line 3b from line Sa. , , , , , , 

b Qualified dividends, . . . . . . . . . . . . . . . . . . . . . .  
6 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7 
8a 

Net short-term capital gain (loss) (attach Schedule D (Form 11205)) , , , , . . , . , , , . , , , , , , , , , , , , 

Net long-term capital gain (loss) (attach Schedule D (Form 1120s)). . . . . . . . . . . . . . . . . . .  

Unrecaptured section 1250 gain (attach statement), . , . , , , , . , , , . 
Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

c 

9 
10 Other income (loss) (see instructions) . , . . , , . , Type 

Form 1120s (2006) J’VA 06 1120512 TWF 1 7 2 4 1  Copyright Forms(Saftware Only)- 2006TW 



Foreign 
Trans- 
actions 

I Total foreign taxes (check one): b u Paid u Accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
m Reduction in taxes available for credit (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

14a 

b 
C 

141 1 
14m 1 

d 
e 

f 

18 lncomeiloss reconciliation. Combine the amounts on lines 1 through 10 in the far right 

column. From the result, subtract the sum of the amounts on lines 11 through 12d and 141 , , . , . 
ciliation 

9 
h 

18 - 2 3 9 ,  7 7 0  

I 

I 
k 

t.!ame of country or U.S. possessnn ~t 

Gross income from all sources. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Gross income sourced a1 shareholder level . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Foreign gross income sourced at csrporaie level 

Passive . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Listed categories (attach stalement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Generaliimiration . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Deductions allocated and apportioned at shareholder level 

interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Deductions allocated and apportioned at corporate level to foreign source income 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
(attach statement), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

General limitation. , , . . . .  . . . . . . . . . . .  . . . . .  , .  

Other information - - 

I 14b 1 
14c I 

I 

14d 
14e 

1 4 f  

14g 
14h 

14i 
143 
1 4 k  

.... .. 
ative 
Ntinl- 
mum 
Tax 
( A W  
l tems 

ltems 
Affect- 
ing 
Share- 
holder 
Basis 

Other 
Inform. 
ation 

b Adjusted gain of loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  



'a 

5 
3 

4 

5 

6 
7 
8 

9 

: Da 

b 
15a 

b 
12 

13a 

b 
14  

15 

16  

17 
1 8  

I 9  

20 

21 
22 
23 

24 
25 
26 
27 

3 Expenses recorded on books this year not 
included on Sch,edule K, lines 1 through 
12 and 141 (itemize): 

a Depreciation $ 

b Travel and entertainment $ 

. . . . . . . . . . . . . . . .  4 Add lines 1 through 3 

Assets 

. . . . . . . . . . . . . . . . . . . . . .  
ne ~ c c ~ u I ? ! ~  receivable, , , , 

Less allowance :or bad dsbts, , , , , , . , , , 

Inventories . . . . . . . . . . . . . . . . . . . . . . . .  

Tex-exempt securities (536 instrucrions) 

Other current assets (anach S13iPinen;), , , 

Loans lo shaiehdders . . . . . . . . . . . . . . .  
Idongage and real estate loans. . . . . . . . .  
Other investments (attach stateinen;) , , , , 

3uildings and oiher depreciable assets. . , 
Less accu mu 1 ate d dep r eci iitio n , , , , , , , , . 

Depletable assets . . . . . . . . . . . . . . . . . . .  
Less accumulated depletion , . , . , , , , , . , 

Land (net of any amortization) , , , , , , , , , 

Intangible assets (amortizable only), , , , , . 
Less accumulated amortization, . . . . . . . .  
Other assels (attach statemenl). . , , , , , . . 
Total assets . . . . . . . . . . . . . . . . . . . . . . .  
Liabilities and Shareholders' Equity 
Accounts payable. . . . . . . . . . . . . . . . . . .  

LIS. government obiisations . . , . .  

Mortgages, notes ,  bonds payabl? In le55 t han  1 yr 

Other current liabilities (attach slatement) 
Loans from shareholders . . . . . . . . . . . . .  
Mortgages, notes ,  bunds payable In i year or mor? 

Other liabilities (anach statement). . . . . . .  
Capital stock, . . . . . . . . . . . . . . . . . . . . . .  

Retained earnings . . .  

Less cost of treasury slock . . . . . . . . . . . .  

Additional paid-in capital , , . . . .  

Adjustments to  shareholders '  equity (a t tach stmt.) 

6 Deductions included on Schedule K, lines 
1 through 12 an,d 141, not charqed against 
book income this year (itemize]: 

a Depreciation $ 

7 Add lines 5 and 6 , , , , , , , . , , , . , , , , . . , 
8 lncome( loss)(Schedule K, line 18). Line4 less l ine 7 - 2 3 9 , 7 7 0 - 2 3 9 , 7 7 0  

7 Distributions other than dividend distributions 
Balance a t  end  of tax year. Subtract line 7 t r o m  line 6 ,  . 8 

- 
( e )  Shareholders' 

undistributed taxable 
income previouslv taxed 

(a) Accumulated (b) Other adjustments 
adjustments account account 

0 
-300,492 

1 Balance at beginning of tax year. . . . . . . . . . .  - 6 0 , 7 2 2  
2 Ordinary income from page l! line 21 
3 Other additions . . . . .  
4 Loss from page 1, line 21 . . . .  
5 Other reductions . . . . . . .  
i; Cmmhinn l inc  ~ aL-- 



. F2;m 4562 

Lj2qrTmSn: 3t  7 h E  S - E E S U v ! .  

ir,:=ir,il L e v c n u e  Servics 

Note: if you have any listed p r o p e q  compieie Part v before you complste Part I. 

1 ldanmum amount. See the instructions for a higher Iimil for cefiain businesses , , , , , , . , , . , , , , , , , , , , , . , . , 1 1 I 108, 002 

3e  p reciati (3 n 8 n d Am ortizatl t OMB N O .  i5$5-C:72 

(inchding Infcrmation on Listed Pr~pert ; r )  2006 
Asachmeni 
Sequence 140. 67 P See separate instructions. b Attach to your tax return. 

2 Toia! c3s1 of section 179 property placed in service (see instructions) , . , , , , , . . . . . , , . . . . , . , , , , . . . . , , , . 

3 Tnreshold cost of seciion 179 property before reduction in iimi';ation, . , , , , , , , , , , , , , . , . , , . , . . , , , . , , , , , 

4 Reduction in limitation Subtract line 3 from line 2 If zero or less enter -0- 

~ 

2 1 
3 1 430.000 

, 
I 

10 Carryover of disallowed deduction from line 13 of your 2005 Form 4562 

11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 
, 10 

11 108, 000 

Note: Do no1 use Part 11 or Part 111 below tor listed property Instead, use Part V 

18  If you aie electing to grou ssets placed in service during the tax year into one or more 

I Nonresidential real 
property 

I 39 yrs MM S i L  
I MM 1 S/L 

I -- - -  
I P a ~  ~ V I  Summary (see instructions) 
21 Listed property Enter amount from line 28 

Form 4562 (2006) For Papenvork Reduction Act Notice, see separate Instructions. 
JVA 06 456212 TWF 17217 CDpyr ight  Forms(Sot tware Only)- 2006 TW 



% 

I % 

70 

30 

3 f  

32 

33 

34 

35 

35 

I 

Was the vehicle used primarily by a more 
than 5% owner or related person'!. . . . . . . .  
Is another vehicle available for personal 

Answer these questions to determine if you meet an exception to completing Section B for'vehicles used by employees who are not more than 5% 

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? 

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. . . . . . . . . . . . . . . . . . . . . . . . . .  
Do you treat all use of vehicles by employees as personal use? 39 

40 

. . . . . . . . . . . . . . . . . . . .  
Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the 

I 

(4 
Description of costs 

(f) 
( e )  

Amortization 
period or Amortization 

begins amount Section percentage for this year 

( c )  (4 
Date amortization Amortizable Code 

(b) 

WATER ORG COSTS 102 - 01-2 0 061 1,125 10 10 
WST ORGANIZATION COS )02-01-20061 1 , 1 2 5  10 j0 

44 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  43 Amortization of costs that began before your 2006 tax year 43 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  Total. Add amounts in column (9. See the instructions for where to report 44 

17 
206 

2 , 2 7 $ )  
2 3 4 3  



2006 Federal Depreciation Schedule 
ORANGE ELOSSOM UTILITIES INC 
2s-2454-465 03-1 5-2007 

'pet  asi is Prior Current Allow 
Land/ Description Date Method Year Cost Other 

Form 1120s 
COLL S\'\'RS 08-01 -05 150DBHY 20 
FORCE 
COLL SWRS 
GRAVITY 
DlST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MISC EQUIPMENT 
MISC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES& 
IlvlP 
SUPPLY MAINS 
TRANS 8 DlST 
MAINS 
TRMNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WEUS & SPRINGS 
WST 
ORGANIZATION 
cos 
WST TRMT & DlSP 

08-01 -05 150DBHY 

08-01-05 SIL 
08-01 -05 L a ~ d  
08-01-05 Land 
08-01-05 SIL 

08-01 -05 150DBHY 
08-01-05 SIL 
08-01 -05 AMORT 

08-01 -05 AMORT 

06-01 -05 AMORT 
08-01-05 SIL 

08-01-05 I50DBHY 

08-01-05 SIL 
08-01-05 SiL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

06-01 -05 150DBHY 

02-01 -06 AMORT 

02-01-06 SR 
08-01-05 SIL 

08-01-05 SIL 
02-01-06 AMORT 

02-01-06 SIL 

20 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

20 

79,555 

21,390 
2,313 

510,556 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

1 34,194 

21,579 
79,752 

510,292 

1.125 

3.038 
5,298 

52,167 
1,125 

2.307 

23.105 0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

D 

29,105 

79,565 

21,330 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,856 

134.1 94 

21,579 
79,752 

510,232 

1,125 

3,038 
5,298 

52.1 67 
1.125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

2 101 

5 I 744 

856 
0 
0 

169 

16 
5 

51 7 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36.838 

17 

2.307 0 
25 Assets Totals: 1,803,974 51 3,269 0 40,543 79,488 - 2X79/?a& 

61 
21 2 

2,087 
206 

58 

, 

* Asset disposed this year 
-C Carryover basis in  like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 



2006 Federal Depreciation Schedule 
OPANGE BLOSSOM UTILlTiES INC 
20-263443 03-1 5-2OC7 

Spec Basis Prior Current Allow Description Date Method Year Cost Land' $1 79 

25 Assers Grand Totais: 1,803.974 513.269 0 0 1,290,705 40,543 79,498 

Balance Sheet Reconciliation 

Grand Totals: 1,803,974 513,269 0 0 1,290,705 40,543 79.488 
Less Future Purchases: 0 0 3 0 0 0 0 

Less Curreni Year Disposals: 0 0 0 0 0 0 0 

End of Year Tota!s: 1,803,974 513,269 0 0 1,290,705 40.543 70,488 

Prior Depreciation: 

179: 
Special Depreciation Allowance: 0 

Ending Accumulated Depreciation (Per Balance Sheet): 

Current Depreciation: e & Buildings and Other Depreciable Assets: 1,278,182 

1 16,898 

Land: 513,269 

Intangible Assets (Amortizable Only): 12.523 

Asset disposed this year 
-C Cavover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

2 



Fsm 11 20s 
5e;a;;ment o i  i h e  T;z+sury 
Ir,i*rr,ai F.?vmue dsrvice 

oi4a No. 15L5-013C 9.S. income Tax Return for an S Corpa,,don 
k Do not Tiis this form unless the c3rpwz:ion has filed 

2006 Form 2553 to elect to be an S corporrtion. 
b See separate instructions. 

0. Effeclive date oi S 
eIec?i n 

l a  ~ r o s s  recelprs or sales 1 b Less returns a n t  allowances 1 J c a a r b  

2 

3 

4 

Cos1 of goods sold (Schedule A, line E) . , , , , . . , , . . , . , , . . , , , , . , , . . , . . , , , . , , , , , . . , , , , , , , 
Gross prorit. Subtract iine 2 irom iine 1 c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net gain (loss) from Form 4797. Pan 11, line 17 (anach Form 4797) .  . . . . . . . . . . . . . . . . . . . . . .  

8 Salaries and wages (less empioymenl credits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
9 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

10 Ead debts 
11 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . .  
13 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
14 

15 

Depreciation not claimed on Schedule A or elsewhere on return (atiach Form 4562) 
Depietion (Do not deduct oil and gas depletion.), . , , , , , , , . , , , , , , , , , , . , . . , . , , , , . , . , , , , , , . , 

, ~ i e  Na~me INumbei, street roomisuite no. Civltown. stale, ti Zip code C Employer ID no. 
l?.S 2 0 - 2 4 3 4 4 6 5  

. . . . . . . . . . . . . . . . . .  . . . . . . . . .  
17 Pension. profit-sharing, etc.. plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
18 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
19 

20 Total deductions. Add lines 7 through 1 9 ,  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t 
Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . .  

23a 2006 est. tax payments and 2005 overpayment credited to 2006 , , , , , 

b Tax deposited with Form 7004 , . , , . , . , , . . . . . . . . . . . . .  
c Credit tor federal tax paid on fuels (attach For . . . . . . . . . . . . .  
d Credit for federal telephone excise !ax paid (a 

XaA-GE BLCSSOM UTILITIES INC 1 ,-my Lx.RT FL 3215  9 

0 1 - C 1. - 2 0 0 5 lahe'. 

2 tiusiness acnvity 
codi  number 

2 2 1 3 0 0  

Othsr- 

(532 Instructions) pr'fi'b or  1 0 8 SOUTH OLD D IXI 2 ii I GHiQ-Y 
i yp5 .  

e Add lines 23a through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0 

0 

27 Enter amount from line 26 Credited to 2007 estimated tax b 0 Refunded b 27 0 

24 

25 

25 

Estimated tax penalty (see instructions). Check if Form 2220 is attached . . . . . . . . . . . . . . . . . .  t 0 
Amount owed. If line 23e is smaller than !he total of lines 22c and 24. enter amount owed 
Overpayment If line 232 is larger than the total of lines 22c and 24, enter amount overpaid , , , , , . , . , 

24 
25 
26 

. . . . . . . . . .  

0 Dale incorporated 
0 3  - 09-2 OD4 

E Toral zssets (see insrr.) 
$ 1 , 5 3 8 ,  3 1 3  

Under penalties 01 perjury, I declare ?ha1 I have examined t h i s  return, including accompanyinp schedules and statements, and to the  best o f  m y  knowledge and 
bel iet ,  11 is true, correct.  and complete. Declaration o f  preparer (other than taxpayer) is based on all information of which preparer h2s any knowledge. 

. . 
; ) Date I 1 EtEES 

IDENT -2; -07 M a y  the  IRS  discuss this return 
wlth the  preparer shDwn below 
[see ins:.]? Yes No 

JVA 06 112osi2 T W F  17240 Capyright Forms(Softw6reGnly)-  2 0 0 6 T W  

7 
Preparer's 

Paid signature 
Check if self- 
employed n - 0 0 6 0 6 1 2 2  

Preparer's SSN or PTlN 

PA 
PLACE STE 205 . 

EIN 5 9 - 2 4 1 0 3 8 1  
Phoneno.  

3 5 2 - 3 4 7 - 8 0 8 0  



1 

2 
3 

r - 
3 

5 

7 
3 

13 

b 
C 

d 

e 

f 

I 

0 4  

E 
M 5  

L 7  

S 

. . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  inve-itory at beginning of jear ! 1  I 
i f i  rc h asps . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 2 1 
Cost 01 l ibor .  . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . .  
Additiond seciion 263A costs (ztiach s:ziemenT) , , , , , , , , , , , , , , , , , . , , , , , , , , , , , , , , , , . , , , , , . , , , . , , 

Other costs (attach sktemini) 
Total. Add /ires 1 through 5 

C2st of goods soid. Subtract line 7 from iine 6. Enter here and on page 'I, line 2 ,  , , , , , , . , . , , , , 

C \~Q& all methods used for valuing closing inventory: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

lnventoryatendoiyear . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
, , , . , , , , 8 

(i) 0 Cost 2s described in Aeguhtions section 1.371 -3 

Lower of cost or market 2s described in RegAations section 1.471-4 
Oiher (Speci?, method used and attach exptanation.)b (iii) 

b 

E 
Check if thsre was a writedown of subnormal goods as 
Check if the LIFO inventory method was adopted this tax year for any goods (if checked. anach Form 970) .  . , , , , , , , , , , , . , , , , I , , , 

l i  the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

If property is produced or acquired for resale, do the rules of section 253A apply to the corporation? 
inventory computed under LIFO. 

VVas there any change in determining quantities, cost, or valuations between opening and closing inventory? , , , 

. . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1 

2 
3a 

N b  
c =  

6 

Ba 

' b  
C 

9 

10 

a Business activity b UT I L IT I ES b Product orservice WATER, SEWAGE & OTHE I J: 
3 At the end of the tax year, did the corporation own. directly or indirectly, 50% or more of the voting stock 01 a domestic 

corporation? (For rules of attribution, see section 267(c).) IT "Yes," attach a statement showing: (a) name and employer 
identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a QSub election made'?, , , , , , . , . , . , 
Was the corporation a member of a controlled group subject Io the provisions of section 75617. 

Has this corporation filed, or is it required to file, a return under section 61 11 to provide information on any reportable 
4 

5 

. . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

4 rporation issued publicly offered debt instruments with original issue discount . . 
If checked. the carp. may have to file Form 8281, In lormath Return for Publicly Offered Original lssue Discount Instruments. 
I1 the corporation: (a) was a C corporation before it elected to be an S corporation or the corporation acquired an asset with 
a basis delermined by reference lo its basis (or the basis of any other propeity) in the hands of a C corporation and (b) has 
net unrealized built-in gain (defined in section 1374(d)(l)) in excess of the net recognized built-in gain from prior years, 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

7 

years . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 
Enter the accumulated earnings and profits of the corporation at the end of the tax year. 8 

9 

$ 

Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 
than $250,000? If "Yes," the corporation is not required to complete Schedules L and M-1 , , . . . . . . . . . . .  

Note: I f  the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U.S. possession, it may be 
reauired to attach Schedule N (Form 1120), Foreign Operations of U S .  Corporations, lo this return. See Schedule N for details. - .  

Total amount ] s6Kgd,uj.0:;K 
Ordinarv business income (loss) (page 1, line 21). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Shareholders' Pro Rata Share Items . . . . . . . . .  
-239.770 . .  - 

Net rental real estate income (loss) (attach Form 6825). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other gross rental income (loss), . . . . . . . . . . . . . . . . . . . . . . . . . .  
Expenses from other rental activities (attach statement) 

Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Dividends: a Ordinary dividends 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net short-term capital gain (loss) (attach Schedule D (Form 7120s)) . . . . . . . . . . . . . . . . . . . . . . . .  
Net long-term capital gain (loss) (attach Schedule D (Form 1120s)). 

Collectibles (28%) gain (loss) 

Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other income (loss) (see instructions) , . . 

. . . . . . . . . . . . . . . . . .  

. . .  . .  , 
Form 1 1  20s (2006) J V A  06 112Os12 TWF 1 7 2 4 1  Copyright FDrms(5oftwzre Only)- 2006 TW 



Deduc- 
tions 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  11 
12a 

Section 179 dducti3n (znach Form 4562). 

Contributions., , , , , , , , , , . , , . , , , , , , . . , , . , , , , . , , , . , , , , , . , , , , , , . , . , , , , , , , , , . , , , , . 

Credits 

1' I 
72a 1 

Foreigr 
Trans- 
actions 

e 

f 

Oil, gas, and geothermal properties--deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other AMT items (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Altern- 
ative 
Mini- 
mum 
Tax 
( A M 7  
i tems 

15e I 
15f I 

ltems 
Affect- 
ing 
Share- 
holder 
Basis 

Other 
Inform 
ation 

- 
d Property distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Repayment of loans from shareholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Recon 
ciliatlo 

16d I 
16e 1 

5 Investment inisrest expense , , , , , . , , , , , , , , , , , , . , , , , . . . . . . . . . . . .  

5 Low-income housing credit (other) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c 
d Ciher rental real esraie credits (see insrructions) Type 
e I ype 
f 

Qualiiied rehabilitation expenditures (ren;al real estaie) (altach Form 3&5P,) 

Other rental credits (seg instructions) , , , , , , , , , , . - 
Credit for alcohol used 2s fuel (attach Form 5478) . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Foreign gross income sourced at corporate level 

e Listed categories (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
f General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at shareholder level 
g Interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
h Other , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

i Passive . . . . . . . . . . . . . . . . . .  . . .  . . .  . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at corporate level to foreign source income 

1 Listed categories (anach statement) . . . . .  . . . . . . .  . .  
k General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

I 
Other information 
Total foreign taxes (check one): k 0 Paid 0 Accrued , , , , . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

15a Post-1986 depreciation adjustment, 
b Adjustedgainorloss 
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
d Oil, gas, and geothermal properties--gross income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16a Tax-exempt interest income 
b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Nondeductibleexpenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16c 

17a Investmentincome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 17a I 
b Investment expenses 
c Dividend distributions paid from accumulated earnings and profits 

18 Income/loss reconciliation. Combine the amounts on lines 1 through 10 in the far right I I  
column. From the result, subtract the s u m  of the amounts on lines 11 through I z d  and 141 . . . . .  1 18  1 - 2 3 9 , 7 7 0  

JVA 06 112OS34 TWF 17242 C o p y r i g h t  F o r m s  (Sottware Only) - 2006 TW Form 11205 (2005) 



22 

5 
3 

4 
3 

6 
7 
8 

3 

: Da 

b 
71a 

b 
12 

13a 

b 
14  

75 

16 

17 
1 8  

I 9  

20 

21 
22 

23 

24 
25 

26 

(a) Accumulated 
adjustments account 

Asssis 

. . . . . . . . . . . . . . . . . . . . . . .  
s 2nd accoun!s receivable , , , . 

Less allowance for bad debrs, , , , , , , , , , 

!nveniories . . . . . . . . . . . . . . . . . . .  
U.S. gwernment obligations , . . , , . , , , . 

Tex-exampt sscurities ( S B S  instrirciions) 
Other current assets (anach slatemen:). , , 

Loans 10 shareholders , , , . . . . . . .  
Morigage and real estate loans. . , , . , , . 
Other investmenis (acach statement) , , , , 

3uildings and other depreciable asse?s. , , 

Less accumulated deprecistion. , , , , , , , , 

Less accumulated depletion . , , , . , . , , , , 

Depletable zssets . . , . , . . 

Land (net of any amortization) . . . . . . . . .  
Intangible assets (amortizable only). . . . . .  
Less accumulated amortization. . . . . . . . .  
Other assets (anach statement). , . , , , , . , 
Total assets . . . . . . . . . . . . . . . . . . . . . . .  
Liabilities and Shareholders' Equity 

. .  

Accounts payable, . . . . . . . . . . . . . . . . . .  
l i l lortgagrs, notes,  bonds payable in less than 1 yr 

Other current liabilities (anach statement) 
Loans from shareholders . . . . . . . . . . . . .  

Olher liabilities (attach statement) . . . . . . .  
Capital stock, . . . . . . . . . .  
Additional paid-in capital . . . . . . . . . .  
Retained earnings, . . 

Mortgages, n o t e s ,  bunds payable In i year or more 

I income previousiv taxed -"1-111, 

f 

6 Deductions included on Schedule K, lines 
1 through 12 and 141, not charqed against 
book income this year (ItemizeT: 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 and 141 (ilemize): 

a Depreciation $ a Depreciation $ 

b Travel and entertainment $ 
7 A d d  Ilneq 5 a n d  6 . . . . . . . . . . . . . . . . . . .  

( c )  S,hareholders' 
(b) Other adjustments I , undistributed taxable a r r n i  tnt 

1 Balance at beginning of tax year . 
2 Ordinary income from page 1. line 21 

3 Other additions . 
4 Loss from page 1, line 21 . . 
5 Other reductions 
6 Combine lines 1 through 5 

Distributions other than dividend distributions 

J V A  06 112OS34 TWF 17203 Copyr tgh tFo rms(So f tware  Only) -2006TVJ Form 1120s (2006) 



F;rm 4562 

;>.csirrmcr;t 31 ;r,s T;sesi;.y 
ir,:sir,il hevsnua Sr-v ice 1 B Sse separate instructions. b Attach t o  your tax return. 

Se precisti on an d AmorfizatL I t I OldB Id@. 151-5-Cji72 

(including lnformation on Listed Property) 
W.achn;nt 
Sequence tdo. 67 

12 Sectlon 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . . . . .  

, .  . . . 
Note: If you have any listed propem’, compieie Fan V beiore you complete Part I .  

7 
2 To;al cast of section 179 propem placed in service (see instructions) , , , , , , , , , , , , , , , , , , , , , , , , . , . , , , . 

3 Tnreshold cosi 01 section 179 property before reduction in limitation, . , , . . . , , , , , , , , , . , , , , , , , , . , , , , , , . 
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- , , , , . . . , , , , , , , , , . , . , , , , , , , , . 
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -e-. if married fiiing separately, 

IV,a:imum amount. See the instructions for 2 higher limit for zertain businesses , . , , , , , , . . , , , , , , , , , , , . , , , 108,000 

4 3 0 ,  009 

12 

I%==- 8 Toral elected cost of sectjon 179 property. Add amounts in cotumn (c), lines 6 and 7 , , , . . , , , , , , . , , , , , , , , , 

9 Tentative deduction. Enter the smaller of line 5 or line 8 . . . . , , , . . , , . . , , , , , , , , . , . , , , , , , , , . . . . , . , , , , , 

1 o Carrvover of disallowed deduction from line 13 of vour 20% Form 4562. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

h Residential rental 

I Nonresidential real 

property 

propem 

I 

11 Business income limitation Enter the smaller of business income (not iess than zero) or line 5 (see instructions) 11 I 108,000 

27.5 yrs. MM SIL 
27.5 yrs. MM SIL 
39 yrs. MM S/L 

MM SIL 

c 40-year 

~ 

Note: Do not use Part II or Part 111 below for listed property Instead, use Part V 

jPart 11 
14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed 

Special Depreciation Allowance and Other Depreciation (Do not include listed property) (See instructions ) 

{ 40 yrs. M ivl S/i 

property) placed in service during the tax year (see instructions). , . . , . . . . , , . . , . , . . . , , . . . , , . , . , , . . , . , , 
15 Property subject to section ISB(f)(l) election, , , , . , . , , . , . , , , . . . . . , , , , , , . . , . , , , , , , , , , . . , , . , , , , , , , , 

14 
15 I . ,  . 

16 Other detxeciation lincludins ACRS). . . . . . . . . . . . . . . . . , . . . . . . . . . . . , . . . . . . . . . . . . . . . . . . . . . . . , . . . . I 16 I 
/!jW-€ rri] MACRS Depreciation (Do not include listed property ) (See instructions ) 

Section A 

_ _  
21 Listed property Enter amount from line 28 

For Paperwork Reduction Act Notice, see separate instructions. 
JVA 06 456212 TWF 17217 Copyright Forms(Software Only ) -  2006 TW 

Form 4562 (2008) 



;Y- 4552 (2006) i- N G E  BLGSSOM L V I L I T I 2 . s  I --2434465 Page 2 
' 9 J 1 Listed Property ;,ncluae automobiles, certain other vl,hiciss, celiu/ar islephones ce"latn conmiers an3 p'3peFy used :or 

entertainment, recreation, or avdsemeni j 

WATER ORG COSTS IO 2 - 0 1 - 2 0 0 61 
WST ORGANIZATION COS )02-01-2006/ 

1,125 (0 
1,125 10 

Note: For any vehicle for which you are usin? the standard milmge :ate or deduding Iezse expense, complete only ';:a> 24b, 
,coIilmns (a) through (c) o i  Section A, ali of Secti3n B. end Seciion C if applicable. 

Sectian A -- Depreciation and Other Information (Caution: See the instrwtiois for iimirs f s i  passenger as'ioznbiles.) 
24a Do you have evidence lo support businessiinvestment use claimed? 1 i Yes 1 1 No I 245 i f  "Yes." is the evid-sncs v,rrmsn? 1 \ Yes 1 1 ~2 

0 17 
0 2 0 6  

26 ProoerTy used more than 50% in 2 qkalified business use 

I I I I I I I I 

Section B -- Information on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles 10 
your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles, 
30 

31 
32 

33 

34 

35 

36 

Total businessiinvestment miles driven 
during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miies driven during the year 
Total other personai (noncommdting) 
miles driven. . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
iines 30 through 32 . . . . . . . . . . . . . . . . . . .  
Was the vehicle available for personal use 

during off-duty hours?. . . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more 
than 5% owner or related person?. . . . . . . .  
Is another vehicle available for personal 

Answer these questions to determine if  you meet an exception to completing Section B for'vehicles used by employees who are not more than 5% 

employees? . . . . . . . . . . .  
Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? 
See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. , , . , . , , , , . 

38 

. . . . . . . . . .  

vehicles, and retain the information received? . . . . . . . . . . . . . . . . . . . .  

(f) 
Amortization I begins 1 amount Dercentaon for this year 

( c )  
Amortizable 

(b) 
(4 Date amortization 

Description of costs 



2006 Federal Depreciation Schedule 
GRANGE ELOSSOM UTILITIES INC 
2:-2434455 03-1 5-2007 

Landl Spec 
Other ''" Allow Basis Prior Current Description Date Method Year Cost 

Form 1120s 
COLL S\Z" 08-01-05 ':50DBHY 20 
FORCE 
COLL SWRS 
GRAVITY 
DlST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MlSC EQUIPMENT 
MlSC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DlST 
MAINS 
TRlvlNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGANIZATION 
cos 
WST TRMT & DlSP 

06-01 -05 1 5ODBHY 

08-01-05 SIL 
08-01-05 Land 
08-01 -05 Land 
08-01-05 SIL 

06-01 -05 150DBHY 
08-01-05 SIL 
06-01 -05 AMORT 

06-01 -05 AMORT 

08-01 -05 AMORT 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 S/L 
08-01-05 S/L 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01 -05 150DBHY 

02-01 -06 AMORT 

02-01-06 SIL 
08-01-05 S/L 

08-01-05 SIL 
02-01 -06 AMORT 

02-01-06 S/L 

20 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

20 

73.565 

21,390 
2,313 

510.956 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79.752 

510,292 

1,125 

3,038 
5,298 

52.167 
1,125 

2.307 

23,105 0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

29,105 

79,565 

21,390 
0 
0 

4,223 

228 
129 

2,583 

3.786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

510,292 

1,125 

3,038 
5,298 

52,167 
1.125 

1,091 

2,984 

4 28 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

79,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5,744 

856 ' 

0 
0 

169 

16 
5 

51 7 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36.838 

17 

2 , 3 0 7  
25 Assets Totals: I ,803,974 51 3,269 0 40,543 79,488 

' 2 X 7 5 7 # &  

61 
21 2 

2,087 
206 

58 
40,543 79,488 25 Assets Totals: I ,803,974 51 3,269 0 

A 
a 

* Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 



2006 Federal Depreciation Scheduie 
OPANGE BLOSSOlvl UTILITIES INC 
23-2434465 03-3 5-2057 

Description Date Method Year Cost Land' Other SI79 A,,ow Spec Basis Prior Current 

25 Asseis Grand Totals: 1,803,974 513.250 0 0 1,290,705 40,543 79,458 

Balance Sheet Reconciliation 

Grand Totals: 1,803,974 513,269 
Less Future Purchases: 0 0 

Less Current Year Disposals: 0 0 

0 
0 
0 

0 1,290,705 40,543 79,488 
0 0 0 0 
0 0 0 0 

End of Year Tota!s: 1,803,974 513,269 0 0 1,290,705 40,543 79,488 

Prior Depreciation: 

179: 
Special Depreciation Allowance: 0 

Ending Accumulated Depreciation (Per Balance Sheet): 

Current Depreciation: & Buiidings and Other Depreciable Assets: 1,278,182 

1 16,898 

Land: 51 3,269 

Intangible Assets (Amortizable Only): 12,523 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

3,133 Ending Accumulated Amortization (Per Balance Sheet): 

2 



=>rm 11 120s 
3e;arimen: o f  t h e  T;r2svry 
lr,isrr.al F.?vanve Service 

U.S. income Tax Return  for an  S Corpot,cion 
b Do not fi le *h!s form unless the corporation hzs filed 

2006 Form 2553 to elect t o  be  an S corporation. 
t See separate instructions. 

0114% No. 15L5-0130 t------ 
b. Enective d21e of S 

eledio r, 

01- 2 0 05 
E Business activity 

U;e lhame INumtier, sires- roomisdile no. Citybvdn, skle, & Zip code C Employer ID no. 

1R5 
lahe'. 

Other- 

20-2434465 
D X G E  BLCSSOM UTILITIES INC 0 Daie incorporated 

03-09-2004 wise, I ADY L L X 3  FL 3215 9 

code,numb?r 
(sPe instructions) ptln: or 1 0 8 SGUTX OLD 0 1x1 E HI GHWB-Y 

Type. 221300 

- 
eck if Schedule M-3 is required (attach Schedule M-3) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  t 1 1 
>n, include only trade or business income and expenses on lines l a  througli 21 See the inslructions for more information. 

E Total essets (see insir.) 

$ 1, 638, 313 

l a  sross receipts or  saies 1 1 b Less r a r u r n s  a n d  allowances I c B a l k  

2 

3 

Cost of goods soid (Schedule A, line E) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Gross profit. Subtract line 2 from line 1c , . , , . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

9 Repairs and maintenance, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
, O  Bad debls . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
1 Rents . . . . . . . . . . . . . . . . . .  

;2  Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . .  k 14 
15 

16 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
17 

Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) 
Depletion (Do no t  deduct oil and gas depletion.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Pension. profit-sharing, etc., plans . , , , . 

Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

19 

. . . . . . . . . . . . . . . . . . . . .  

23a 2006 est. tax payments and 2005 overpayment credited to 2006 

b 

c Credit for federal tax paid on fuels (attach Form 4136) 

Tax deposited with Form 7004 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

24 
25 
26 

Estimated tax penalty (see instructions). Check if Form 2220 is attached . . . . . . . . . . . . . . . . . .  
Amount owed. If line 23e is smaller than the total of lines 22c and 24. enter amount owed . . . . . . . . . .  
Overpayment. If line 23e is larger than the lotal of lines 22c and 24, enter amount overpaid . . . . . . . . .  

Under penalties of perjury, I deciare that i  have examined this return, including accompanying schedules and statements, and t o  the  best of my knowiedge and 
beliet, 11 is true, correct.  and  complete. Declaration o f  preparer (other than taxpayer) is based O n  ali information o f  which preparer has  any knowledge. 

M a y  the  IRS discuss this return 
with the  preparershown below 
(see ins:.)? 

Yes No 
Preparer's Check if self- Preparer's SSN or PTlN 

Paid 

Phone no. 
352-347-8080 

For Privacy Act and Paperwork Reductlon Act Notice, see instructions. Form 11 205 (2006) 
JVA 06 1120s12 TWF 17240 Copyright Forms(S0ftware G n l y l - 2 0 0 6 T W  



5 Total. Add lines 1 through 5 , , , . . , , , , , . , , , , , , , , . , . , , , , , , , , . , , , , , , , , , , . , , , , , , . , . , , , , , . , , . , . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  , inventory at beginning of year 
Zurchases . . . . . . . . . . . . . . . . . .  . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c o s i o f ~ a ~ o r , ,  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  j 3 1 
ArJdiiionaI section 26% costs (a8ach s:aienen;) , , , , , , . , , , . , , , , , , , . , , , , , , , , , , , , , , , , , , , , , . , , , , , . 
Olher costs (aitach staiemeni) . . .  

~ ~ 

6 I 
inventoq( at end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 7 1 
Cost of goods sold. Subiract line 7 from line 6. Enter here and on page i, line 2 .  , , , , , , , , . , , , , , , , . , , , , , 

Check ail methods used for valuing closing inventory: 
1 8 1 

COS; as described in P,eguiations section 1.47i -3  (i) - 

4 Shareholders’ Pro Rata Share Items l[&;K 
. .  

Lower of cost or market as described in Rsgglations section i ,471-4 

Other (Specii, method used and attach explanation.), (iii) 

t 

. . . . . . . . . . . . . . . . . . . . . . . . . .  
(ji) 6 

b 

c 

d 

Check if there was a writedown of subnormal goods as described in Regulations section 1.471-2(c), 
Check it the LiFO inventory method was adopted this tax year for any goods (if checked, sttach Form 570) .  . , , , . , , , , , . , , , , , , , , , , 

I f  the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

Total amount 

inventory computed under LIFO. , , , , , , , , . , . . , , , , , , , , . , , , , , . , . , , , , , , , , , , , , . , , , . , , , , , . , , , , . , , , 1 9d 1 
e If Dropem is produced or acquired for resale, do the rules of section 263A apply to the corporation?, , , , , . , , , , . , , , , , 1 1 Yes I / N o  tj Yes 140 f Was there any change in determining quantities, cost, or valuations between opening and closing inventory? 

If “Yes ” attach explanation 

a Business activity t UT I L IT I ES b Productorservice k WATER, SEWAGE & OTHE 
At the end of the tax year, did the corporatm own directly or indirectly 50% or more of the voting stock of a domestic 
corporation? (For rules of attribution, see section 267(c) ) If ”Yes,” attach a statement showing (a) name and employer 
identification number (EIN), (b) percentage owned and (c) i f  100% owned, was a QSub election made‘? 
Was the corporalion a member of a controlled group subject 10 the provisions of section 15617 
Has this corporation filed, or is il requiied to file, a return under section 6111 to provide information on any reportable 
transaction‘? 

Check this box it the corpor 
If checked, the corp may have to file Form 8281, Information Return for Publicly Offered Oriqinal Issue Discount instruments 
If the corporalion (a) was a C corporation beiore it elected to be an S corporation or the corporation acquired an asset with 
a basis delermined by reference to its basis (or the basis of any other property) in the hands 01 a C corporation and (b) has 
net unrealized built-in gain (defined in sectron 1374(d)(l)) in excess of the net recognized built-in gain from prior years 
enter the net unrealized built-in gain reduced by ne1 recognized built-in gain from prior 

Enter the accumulated earnings and profits of the corporatron ai the end of the tax year 
Are the corporation’s total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 

than $250,0007 If “Yes ’ the corporation is not required to complete Schedules L and M-1 

3 

4 
5 

6 

7 

8 
3 

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U S possession, it may be 
required to attach Schedule N (Form 1120), foretgn Operations of U S Corporatms to this return See Schedule N for details 

pizi 

I 
N 
C 
0 
M 
E 

L 
0 
S 
S 

2 

3a 

b 
C 

4 

5 

6 

7 
aa 
b 
C 

Other gross rental income (loss), . , , 

Other net rental income (loss). Subtract line 3b from line s a ,  , , , , , , 

Interest income 

Dividends: a Ordinary dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . .  

b Qualified dividends, . . . . . . . . . . . . . . . . . . . . . . . . .  

Net long-term capital gain (loss) (attach Schedule D (Form 1120s)) 

Collectibles (28%) gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Unrecaptured section 1250 gain (attach statement). . , . . , , , . , , , , 

. . . . . . .  . . .  . .  . . . .  . .A,. . . . . .  ......... . . . .  . . .  . . . .  ~. 5b 
. . . . . . . . . . . . . . . . . . . . . . . .  6 
. . . . . . . . . . . . . . . . . . . . . . . .  7 

9 

10 

Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other income (loss) (see instructions) , , . , , , , , Type 10 

Form 11 20s (2006) JiiA 06 112Os12 TWF 1 7 2 4 1  Copyright FDrmS(S0ttware Only)- 2006 TW 



c,pLDJJGE sLCS'''\q ----- U l l L r L l . 5 a  - - - - -  I 283-2434465  
;S (2035) Pa2e 3 

Shareholders' Pro Rata Share ltams (c3niinusd) I Total amount 

12a Contributim3ns . , , . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b lnvestmenl iflierest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

5 

c 
Low-incame housing credit (other) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Quaiiiied rehabilitation expenditures jren;al real estate) (attach Form 3468). . , , , , , , . , , , , , , , , , 

d Cther rental real estaie credits (see instructions) Type b 

e Other rental credits (see instructions) , , , , , , , , , , . Type > 
f 

g 

Credii t3r aicohol used 2s fuel (atiach Form 6473) 

Other credits (see instructions), , , , , , . , , , , , , . , , Type 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Credit5 

- 

13b 
1 3 ~  
13d 
13e 
13f 

139 

Foreigi 
Trans- 
actions 

Altern 
ative 
Mink 
mum 
Tax 
(AMV 
items 

Items 
Affect 
ing 
Share 
holdei 
Basis 

- 

Other 
Inform 
ation 
- 
R ecor 
ciiiatlc 
- 

14a Name oi country or U S .  possession 

b Gross income from all sources, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Gross income sourced at sharehoider ievel , , , , , . , , , , . , , , , , , , , . , , , , , , , , , , , . , , , , , , , , , , 

FolTign gross income sourced at corporate ievel 
d Passive . . . . . . . . . . . . . . . . . . . . . . . . . .  . . .  . . . . . . . .  
e Listed categories (attach staiement), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
f General limitation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . .  

Deductions allocated and apportioned at shareholder ievel 

g Interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
h Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . .  

Deductions allocated and apportioned at cwporate level to foreign source income 
I Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
J Listed caiegories (anach statement), , , . , . . , . , , , . , , , , , , , . , . , , , . . , , , . . , , . , , , , , , , . , , , . 
k Geneialiimitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Other information 
I Total foreign taxes (check one): p. 0 Paid Accrued . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Reduction in taxes available for credit (attach statement), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  m 

14e -1- 1 4f 

I 14m t 

b Adjusted gain or loss, , , . . , , , . , , , . . , , 

d Oil, gas, and geothermal properties--gross income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Depletion (other than oil and gas) , . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . .  
. . . . . . . . .  

b Investmentexpenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Dividend distributions paid from accumulated earnings and profits , , . , , , . , , , , , , , , , , , , . . , , . 17c I 

18 lncomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right 

JVA 06 112OS34 TWF 1 7 2 4 2  copyr ight  Forms [Software Only) - 2006 TW Form 11 20s (2006) 



, 
'a 

5 
3 

4 

5 
6 
7 
6 
9 

7 Oa 

b 
l l a  

b 
12 

13a 
b 

14  

15 

16 

17 
1 8  

19  

20 
21 

22 
23 

24 

25 
26 

27 

1 
2 

Net income (loss) per books. . . . . . . . . . .  
Income included on Schedule K, lines l I  2, 
3c,  4, 5a, 6, 7,  8a, 9, and 10, not recorded 
on books this year (itemize): 

Assets 

Cesh . . . . . . . . . . . . . . . . .  
Trade noi.?s and accoun!s r 
Less allovflance lor bad diSts  

. . . . . . . . . . . . . . . . . .  
bli5;itior.s . , . , . , , , , . 

Tex-exempt securities (sez instrilctions) 
Other current assets (aii ich s!alemen:). , . 

Loans io shareholders 
Monqage and real estate loans. . , . . , , , , 

Other investmenis (attach statement) , , . , 

3uildings and other depreciable assets. . , 
Less accumulated depreciation. . 

Less accumulated depletion , . , , , . . , , , , 
Land (net of any amortization) 
Intangible assets (amortizable 
Less accumulated amortization, , , . , , , . . 
Other assets (atlach statement). 

Depletable zssets . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . .  

Mnrtgagrs ,  notes,  bonds payable in iess than 1 yr 

Other current liabilities (attach statement) 
Loans from shareholders . . . . . . . . . . . . .  

Olher liabilities (attach statement). . . . . . .  
Capital stock . . . . . . . . . . . .  
Additional paid-in capital . . . . . . . . . . . . .  
Retained earnings. . . . . . . . . . . . . . . . . . .  

Mortgages, notes, bunds payable in 1 year or more 

Aolustments t o  shareholders '  equity (at tach stnit.) 

Less cost of treasury stock . . .  

- 2 3 9 , 7 7 0 5 
' 

Income recorded on books this year not 
included on Schedule K, lines 1 through 
10 (itemize): 

a Tax-exempt interest $ 

Total liabilities and shareholders' equity . 
ISchedule M-71 Reconciliation of 

L 

7 
8 

Distributions other than dividend distributions 
Balance at e n d  o f  tax year. Subtrsct line 7 t r o m  line 6. . 

0 
-300,492 

instructions 

6 Deductions included on Schedule K, lines 
1 through 12 an,d 141, not charqed against 
book income this year (itemize): 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 and 141 (itemize): 

a Depreciation $ 
b Travel and entertainment $ I a Depreciation $ 

2 

3 Other additions . . . . . . . . .  
4 

5 Other reductions 
6 

Ordinary income from page 1. Iin 

Loss from page 1, line 21 

Combine lines 1 through 5 



. ~JiT4562 

Cs.iaynP-'st : t e  T raasLv  
i r - t - rz l  Kavsnue  Ss-vice 

depreciation and AmortizatibIt OliliB 140 l5a5-2-72 

(Including Information on Listed Property) 2006 
AYachment 
Seouence No 67 B Set  separate instructions. F Attach t o  your tax return. 

7 
8 Total elected cost of s e c t m  179 properly Add amounts in column (c), lines 6 and 7 

Listed property Enter the amount from line 29 1 7 1  

1 ld,z>:imum amount. See the instructions for a higher limit for senah businesses , . , , , , . , , . , . , , , , , , , , . , , , , 

2 Toiai c x t  of section 179 property placed in service (see instructions) , , , , , , , , , , , , , , , , , , , , , , , , , , , . , , , . 
1 1 

2 

9 Tentative deduction. Enter the smaller of line 5 or line 8 , , , . , , , , . , , . . 

10 

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) 
Carryover of disallowed deduction Irom kine 13 of your 2005 Form 4562, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . .  
15 Property subject to section 16B( f ) ( l )  election. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

108,009 

16 Other depreciation (including ACRS). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
IF?&€ [fii MACRS Depreciation (Do not include listed property.) (See instructions.) 

Section A 
17 MACRS deductions for assets placed in service in tax years beginning before 2006 

Propem 

c 40-year 40 yrs. M M SIL 

21 Listed property. Enter amount from line 28 . . .  .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
}:~afi!ty] . . . .  Summary (see instructions) 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here 
21 1 

f 

Form 4562 (2006) For Paperwork Reduction Act Notice, see separate instructions. 
JVA 06 456212 TWF 17217 CDpyright F o r m s  (Sottware Only)- ZOO6 TW 



C- 2JGE BLOSSOM L T I L I T I E S  I --2434465 

enienainment, recreation, or amusement 

Note: For any vehicle for which you are using the siandard milsage rate or dedu5ing lease ex?ense, complete only 24a, 245, 
columns (a) through (c) of Section A, all of Section 5 .  and Sectioo C if applicabls. 

de"_ b d i o n  A -- Depreciation and Other lnforrnafion (Caution: See ths instructions for iimkS for passenger a~iiomm;biles.) 
>&a Do you have evidence to support businessiinvestment use ciaimsd? 1 ~ Yes I 1 No 1 245 If "Yes," is the evidence wrien? I ~ Yes 1 I N3 

9LI 1 I 

I I I I I , I I 

Section B -- lnformatlon on Use of Vehicles 

Total businessiinvestment miles driven 
during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the year 
Tolal other personal (noncommuting) 
miles driven. . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 

Complete this section for vehicles used by a sole proprietor, paitner. or other "more than 5% owner," or related person. If you provided vehicles 10 
)tour employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 
30 

Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6 
(a) (b) 

Vehicle 1 Vehicle 2 

31 
32 

33 

34 

35 

36 

iines 30 through 32 . . . . . . . . . . . . . . . . . . .  

during off-duty hours?, . . . . . . . . . . . . . . . .  

than 5% owner or related person?. . . . . . . .  

Wasthe vehicle availableforpersonal use 

Was the vehicle used primarily by a more 

Is another vehicle available for personal 

Yes No Yes No Yes No Yes No Yes NO Yes NO 

WATER ORG COSTS 102 - 01-2 0061 1,125 10 10 
WST ORGANIZATION COS )02-01-2006] 1,125 10 10 

44 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  43 Amortization of costs that began before your 2006 tax year 43 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  Total. Add amounts in column (f). See the instructions for where to report 44 

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5% 

employees? , . , , . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? 

39 

40 

Do you treat all use of vehicles by employees as personal use?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Do you provide more than five vehicles to your employees, obtain information from your employees about the use o 
vehicles, and retain the information received? . . , , , . . 

17 
206 

< 2,27$) 2- 

(9 
Amortization 
for this year 

( e )  
(c) Amortization 

section nercentaoe 
I 1 period or Amortizable 

(6) 
(a) Date amortization I begins 1 amount Description of costs 



2006 Federal Depreciation Schedule 
GRANGE BLOSSOM UTILITIES INC 
22-243rP65 03-1 5-2007 

Spec 
'I7' Allow Basis Prior Current Landl Description Date Method Year Cost Other 

Form 1120s  
COLL SLYRS 
FORCE 
COLL SWRS 
GRAVITY 
DIST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MlSC EQUIPMENT 
MlSC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGAN IZkTlON 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DIST 
MAINS 
TRMNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 

08-01 -05 SODBHY 

08-02-05 150DBHY 

08-01-05 SIL 
08-01-05 Land 
08-07 -05 Land 
08-01-05 SIL 

08-01 -05 1 50DBHY 
08-01-05 SIL 
06-01 -05 AMORT 

OB-01 -05 AMORT 

08-01-05 AMORT 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
oa-oi-u5 SIL 

08-01 -05 150DBHY 

02-01 -06 AMORT 

02-01-06 SIL 
08-01-05 SIL 

08-01-05 SIL 
02-01 -06 AMORT 

20 

20 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

29,105 

73.565 

21,390 
2,313 

510,256 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

1 34,194 

21,579 
79,752 

510,292 

1,125 

3,038 
5,298 

52.167 
1.1 25 

0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

U 
0 

0 
0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

29,135 

79,565 

21,393 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

i 05,589 
92.858 

134.194 

21,579 
79,752 

510,292 

1,125 

3,038 
5,298 

52,167 
1,125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

31 5 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5,744 

855' ' 

0 
0 

169 

15 
5 

517 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 

36.838 

3,190 

17 

61 
21 2 

2,087 
205 

ORGANIZATION 
cos 
WST TRMT & DlSP 02-01-06 SIL 20 2,307 0 0 0 2,307 58 

25 Assets Totals: 1,803.974 513,269 0 40,543 79,488 

' - 2X7g#& - 
, 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 



2006 Federal Depreciatisn Schedule 
OPANGE BL3SSOIV1 UTlLiTlES IldC 
20-2434465 03-1 5-2057 

Spec 
Description Date Method Year Cost Land’ Other SI79 A,,ow Basis Prior Current 

25 Assets Grand Totals: 1,303,974 513.269 0 0 1,290,705 40,543 79,488 

Balance Sheet Reconci l iat ion 
~ 

Grand Totals: 1,803,974 51 3,259 
Less Future Purchases: 3 0 

Less Current Year Disposals: 0 0 

0 
0 
0 

0 1,290,705 40,543 79,488 
0 0 0 0 
0 0 0 0 

End of Yaar Totals: 1,803,974 51 3,269 0 0 1,290,705 40,563 79,488 

Prior Depreciation: 

179: 

Ending Accumulated Depreciation (Per Balance Sheet): 

Current Depreciation: e &$ Buildings and Other Depreciable Assets: 1,278,182 

Special Depreciation Allowance: 0 

1 16,898 

Land: 51 3,269 

Intangible Assets (Amortizable Only): 12,523 Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

2 



I 
i s m  1 120s I 
Sczarrmen: 0: the Tir2sury 
ir,i+rr,al C , w e n u e  Service 

1 
I 01A3 140, i 5 6 - 0 1 3 0  U.S. income Tax Return for an S Corpo,,don 
I t Do not fi le this form uniess the corporation h2s filed 1 2006 Form 2553 to elect to be an S corporation, 

t See separate instructions. 

election 

01- 61 - 2 0 05 
2 Business acriviv 

code number 
(see insrructions) 

221300 

. .  

IRS 2 0-2434465 
Izhei. 

Uther- 

p'ln' O r  1 0 8 SOUTH CLD 0 IX I E ii I GXidS-Y 

W - N G 3  SLOSSO!\I UTILITIES I N C  D Daie incorporated 
03-09-2004 

E Total assets (set instr.) 

- - -  b 
L ADY LAKE FL 32159 $ 1,088,313 'ype. 

- - 
G Enter Ine number of shareholders in the corporation at the end of the lax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  c 
H Check if Scheduie !VI-3 is required (attach Schedule M-3) 

Caution. Include only trade or business income and expenses o n  lines l a  througli 21. See the instructions for more iniormation. 

6 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  c7-T 

1 EtPES IDENT 
; ) Date 

l a  Grcss receipts or sales 1 ] b Less rerums an6 aiiowanses 1 j c a a i t  

2 Cost of goods soid (Scheduie A, line E) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
3 
4 

Gross profit. Subtract line 2 from line 1 c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net gain (loss) irom Form 4797. Pan li, line 17 (attach Form 4797).  , , . , , , , , , , , . , , , . . , . , . 

8 Salaries and wages (less employment credits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
9 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

I O  Bad deb ts . .  . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . .  
I1 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
12 

13 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
14 
15 

Tzxes and licenses . , . . , , . . , , . , . , . , , , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

k Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) 

Depletion (Do no t  deduct oil and gas depletion.) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

fvlaythe IRS discuss this return 
with the  preparer shown below 
[see insi.)? 

@ Y e s  NO 

16 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
17 Pension, profit-sharing, etc., plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
18 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  19 

. . . . . . . . . . . . . . . . . . . . . . . . . .  
see ins ructions for additional taxes) 

23a 2006 est. tax payments and 2005 overpayment credited to 2006 , . , , , 

b Tax deposited with Form 7004 

c Credit for federal tax paid on . . . . . . . . . . . . .  

7 
Preparer's 
signature 

e Add iines 2% through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  0 - 

Check if self- 

empioyed n Preparer's SSN or PTlN 
00606122 

24 
25 
26 
27 - 

O'BRIEN PA 
STE 205 , 

Sign 
Here 

- 

Paid 
EIN 59-2410381 

352-347-8080 
Phone no. 

~ ~~~ 

Estimated tax penalty (see instructions). Check if Form 2220 is attached . . . . . . . . . . . . . . . . . .  
Amount owed. If line 23e is smaller than the total of lines 22c and 24. enter amount owed , , , , , , , , , . 0 
Overpayment If line 23e is larger than the total of lines 22c and 24, enter amount overpaid , , , . , . , . . 
Enter amount from line 25 Credited to 2007 estimated tax b 0 Refunded + 27 0 

t u 24 
25 
26 

Under penalties 0 1  perjury, I declare that I have examined this return, including accompanying schedules and Statements, and  to t h e  best o f  my knowledge and 
beliet, it is t w e .  Correct. and complete. D e c l a r a t m  o f  preparer [other than taxpayer) is based on all information o f  which preparer has any knowledge. 

_/---'.. I 

JVA 06 112osl2 TWF 17240 Copyright F o r m s ( S o f t w a r e O n l y ) - 2 0 0 6 T W  



. . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
j Ccstof labor., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 3 I 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 

5 Othei costs (znach staiemsn:) 
5 Total. Add lines 1 throuqh 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

kddriiond seciion 263A costs (attach s:a:.mwC) 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

7 inventory atendof year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 7 I 
8 

93 

C3Sf of goods sold. Subtract line 7 from iine 6. Enter here and on paoe i, \me 2 .  , , , , , , , , , , , , , , , , , . . , , 

Check all methods used for valuing closing inventory: 
\ 8 1 

(i) D c3sT 2s described in Repiations section 1.171-3 
7 

Lower of cost or market as described in Rquiations section 1.471-4 
Other (Specify method used and attach explanation,)b (iii) E 

b Check if there was 2 writedown of subnormal goods as described in Regulations section 1.471-2(c), , , , , , , , , , , , , , , . , , , , , , , , , , , 

c Check ii the LiFO invenlory method was adopted this tax year for any goods (if checked, attach Form 570).  . , , , 
U 

d If the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

inventory computed under LIFO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
if propent is produced or acquired ior resale, do the rules of section 263A appiy to the corporation?, . . . . . . . . . . . . . . .  1 1 Yes a 

f Was there any change in determining quantities, Cost, or valuatrons between opening and closing inventory? 
If "Yes " attach explanation 

a Business activity F UT I L I TI ES b Product or service b WATER, SEWAGE & OTHE 
At the end of the tax year, did the corporation own directly or indirectly, 50% or more of the voting stock of a domestic 
corporation7 (For rules of altribution, see section 267(c) ) If "Yes,' attach a statement showing (a) name 2nd employer 
identification number (EIN), (b) percentage owned, and (c) if 100% owned was a QSub election made'? 
Was the corporation 2 member of a controlled group subject \o the provisions of section 15617 

transaction'? 
Check this box if the corporation issued publicly oflered debt instruments with original issue discount 
If checked. the corp may have to file Form 8281, Intormation Return for Publicly Offered Orrqinal issue Discount Instruments 
If the corporation (a) was a C corporation beiore it eiected to be an S corporation or the corporation acquired an asset with 
a basis determined by reference lo its basis (or the basis of any other properly) in the hands of a C corpo:ation and (b) has 
net unrealized built-in gain (defined in secbon 3374(d)(I)) in excess of the net recognized built-in gain from prior years 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

Enter the accumulated earnings and profils of the corporation at the end of the tax year 
Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 
than $250,0007 If 'Yes," the corporation is not required to complete Schedules L and M-1 

3 

4 

6 

7 

8 

9 

Note: It the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U S possession, It may be 
rewired 10 attach Schedule N [Form 1120), Foreiqn Operatrons of U S Corporations 10 this return See Scheduie N for detaiis 

p&- 

I 
N 
C 
0 
M 
E 

L 
0 
S 
S 

. . . . . . . . . . . . . . . . . .  

b Qualified dividends, , . . , . . 
6 Royalties, , . , , 

. . . . . . . . . . . . . . . . . .  

b CoIlectibles (28%) gain (loss) . . . . . . . . . . . . . . . . . . . . .  

9 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . .  - I 

I O  Other income (loss) (see instrucbons) , , , . . , , Type 10 

J U A  06 1120512 TWF 17241 Copyright Forms(Sortwrre Only)- 2006TW Form 11 20s (2006) 



EPdUC- 
ticns 

d Property distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Repayment of loans from shareholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Crtdits 

16d 1 
16e 1 

Foreigi 
Trans- 
actions 

column. From the result, sublract the sum of the amounts on lines 11 through 12d and 141 , , . , . 

Altern. 
ative 
Mini- 
mum 
Tax 
( A M 7  
Items 

18 - 2 3 9 ,  770 

Items 
Affect. 
ing 
Share. 
holder 
Basis 

Other 
Inform 
ation 

- 
Recon 
ciliatlo 
- 

12a Contributions., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 1za I 
b Investment interest expenss , , . 

5 Low-incon? housing credii (other) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

d Ether rentai real eslaie credits (see instructions) Type 
e Other rental credits (see instructions), , , , , , , , , , , Type 

c Gross income sourced at sharehoider level . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Foreign gross income sourced at corporate ievel 

e Listed categories (anach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
f General limitation. , . . , . . . . . . . . . .  . . . . . . . . .  . . .  

Deductions allocated and apportioned at shareholder level 

g interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
h Other . . . . . . . . . . . . . . . . . . . .  . . . . . . . . .  

i Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at corporale level to  foreign source income 

J Listed categories (attach statement), , , . , , , , . . . . . . . .  . . .  
k General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

I 
Other information 
Total foreign taxes (check one): p. 0 Paid 0 Accrued . , , , . . . . . . .  

I Sa 
b 
C 

d 
e 

f 
16a 

b 
C 

Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Oil, gas, and geothermal properties-gross income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Tax-exempt interest inCOme . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Othertax-exempt income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Nondeductibleexpenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16c 

17a lnvestmentincome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 17a I 
b Investment expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Dividend distributions paid from accumulated earnings and profits , , , , , . , , , , , , , , , , , , . . , , , . 

18 lncomeiloss reconciliation. Combine the amounts on lines 1 through 10 in the far right I I  



~ ~ - 2 ~ J ~ ~  z l r  '531.1 b--JiLTTIzS I 2 3 - 2 4 3 4 4 ' -  

7 Cash 
5a 

5 

7rade nclies a i d  accsun!~  receivable 
k s s  allovbfance iclr  bad dibrs  

3 nventories 
fi U S government obligiations 
3 I ax-exen~t  securities (see inst-uctions) 
6 Other current 2ssets (a3ach sl8iemeni) 
7 Loans io shareholders 
8 Mongage and real estate loans 
9 Other investments (attach statemeni) 

3uildinjs and other depreciable assets 

- -  

: Da 

5 Less accumulated depreciation 
7 1  a Depletable assets 

1 
2 

Net income (lass) per books. . . , , . . . . . . 
Income included on Schedule K, lines 1. 2, 
3c, 4, 58, 6, ,7 ,  8a, 9, and ID, not recorded 
on books this year (itemize): 

- 2 3 9 , 7 7 0 5 . Income recorded on books this year not 
included on Schedule K, lines 1 through 
10 (itemize): 

a Tax-exempt interest $ 

6 Deductions included on Schedule K, lines 
1 through 12 an,d 141, not charqed against 
book income this year (itemize): 

a Depreciation $ 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 and 141 (itemize): 

a Depreciation $ 
b Travel and entertainment $ 

4 Add lines 1 through 3 , . . . . . . , .  . . . . . . , I - 2 3 9 , 7 7 0 
7 Add lines 5 and 6 , , . . . , . . . . , , . , . , . . 
8 Income (ios6) ( S c h e d u l e  K, line 18). Line4 less line 7 -239,770 

Analysis of Accumulated Adjustments Account, Other Adjustments Account, and 
Shareholders' Undistributed Taxable Income Previously Taxed (see instructions) 

1 Balance at beginning of tax year. . . . . , 
2 
3 Other additions , . . . . . . . .  . 
4 

5 Other reductions 
6 Combine lines 1 through5 . . , . . 
7 

J V A  06 1120534 TWF 17243 Copyright Forms(Sof twarc Dnly)-2006TV\I Form 11 20s (2006) 

Ordinary income from page 1. line 21 

Loss from page 1, line 21 

Distributions other than dividend distributions 



depreciation and Amortizatit, t 
(including Information on Listed Property) 

property) placed in service during the tax year (see instructions), , . . , . , . , , , . , . , . , , , , . . , , , . . , . , , , , , , , . 
15 Property subiect to section 168(f)(l) election. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

usinass or ac IVI y 
R F'OR!d 1120s 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . .  

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less. enler -3- 

5 Dsllar Limitation for tax year. Subtract line 4 irom line 1. If zero or less enter -3-. If married filing separately, 
. . . . . . . . . . . . . . . . . . . . . . . . .  

14 
15 I 

- .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

E+- 8 Tolal elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 , . , . , . , , , , . , , , , , . , , , , 

9 Tentative deduction. Enter the smaller of line 5 or line 8 . , , , , , , , . , , . , . . , , , . , . . , . , . , , , , , , , , . , , , . , , . , 

10 Carryover of disallowed deduction from line 13 of your 2005 Form 4552 

11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 

13 Carrvover of disallowed deduction to 2007 Add lines 9 and 1 0  less line 12 b 

Note: Do not use Part It or Part 111 below for listed property Instead, use Part V 

jPart 11 1 Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions ) 
14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property [other than listed i 

. . .  
16 Other depreciation (including ACRS). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
FigMJli 

16 I 
MACRS Depreciation (Do not include listed property.) (See instructions.) 

Section A 

h Residenfial rental 

i Nonresidential real 
propem 

c 40-year M Ivl si L 
/Part tW Summarv (see instructions) 
21 Listed property Enter amount from line 28 . . . .  

Form 4562 (2006) For Paperwork Reduction Act Notice, see separate instructions. 
J V A  06 456212 TWF 17217 CDpyr lghtForms(5ot tware Only)- 2D06TW 



% 

70 
70 

30 

31 
32 

33 

34 

35 

36 

I 

Total businessiinvestment miles driven 
during the year (do not  include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  

Tolal other personal (noncommuting) 
miles driven, . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
iines 30 through 32 . . . . . . . . . . . . . . . . . . .  
Was the vehicle available tor personal use 
during off-duty hours?. . . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more 

than 5% owner or related person?. , . , . , , , 
Is another vehicle avaiiable for personal 

(4 (b) (c) ( d) ( e )  (f) 
Vehicle 6 Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 

1 I 

Date amortization 
begins 

(b) 
(a) 

Description of costs 

use? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Section C -- Questions for Employers Who Prdvide Vehicles tbr Use by Thei; Emploiees 

' I I 

Answer these questions to determine il you meet an exception l o  completing Section B for'vehicles used by employees who are not more than 5% 
owners or related persons (see instructions). 

Yes I No 37 Do you maintain a written policy statement that prohibits all personal use of vehicles. including commuting, by your 

employees? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Do you maintain a written policy stalement that prohibits personal use of vehicles, except commuting, by your employees? I 38 

(B (e) 
(E) (4 Amortization 

Amortizable Code period or Amortization 
section percentage for this year amount 

. . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

See the instructions for vehicles used by corporale officers, directors, or 1% or more owners. 
Do you treat all use of vehicles by employees as personal use?. 

Do you provide more than five vehicles t o  your employees, obtain information from your employees aboul the use of the 

39 
40 

vehicles, and retain the information received? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Do YOU meet the requirements concerning qualified automobile demonstration use? (See instructions.) . . . . . . . . . . . . . . . . . .  41 

43 
44 

Amortization of costs that began before your 2006 tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total. Add amounts in column ( f ) ,  See the instructions for where to report . . . . . . . . . . . . . . . . . . . . . . . . . .  

Form 06) JVA 06 456212 TWF 17213 C o p y r i g h t  Forms (Software Only)- 2006 TW 



2006 Federal Depreciation Schedule 
GWNGE BLOSSGM UTILITIES INC 

03-1 5-2007 22-2434465 

Spec 
§I7’ Allow Basis Prior Current La n dl Description Date Method Year Cost Other 

Form 1120s 
COLL SWRS 08-01 -05 1 50DBHY 20 
FORCE 
COLL SWRS 
G R A V I N  
DlST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MISC EQUIPMENT 
MlSC EQUIPMENT 
ORGAN IZATION 
COSTS 
ORGANIZATION 
COSTS 
PERM ITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DlST 
MAINS 
TRMNT & DIS 
EQU I PM NT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGANIZATION 
cos 

08-01 -05 1 5ODBHY 

08-01-05 SIL 
08-01 -05 Land 
08-01 -05 Land 
08-01-05 SIL 

08-01 -05 1 5ODBHY 
08-01-05 SIL 
08-01-05 AMORT 

08-01 -05 AMORT 

08-01 -05 AMORT 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01 -05 150DBHY 

02-01 -06 AMORT 

02-01-06 SR 
08-01-05 SIL 

08-01-05 SIL 
02-01 -06 AMORT 

23 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

29,105 

79.565 

21,390 
2,313 

510,956 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

1 34,194 

21,579 
79,752 

510,292 

1.125 

3,038 
5,298 

52,167 
1,125 

0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

n 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

29,105 

79,565 

21.390 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

510,292 

1,125 

3.038 
5.298 

52.1 67 
1,125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

31 5 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

2,101 

5,744 

856 
0 
0 

169 

16 
5 

51 7 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36,838 

17 

WST TRMT & DlSP 02-01 -06 S/L 20 2,307 u 0 0 2,307 0 
Totals: 1,803,974 51 3.269 0 40,543 79,488 25 Assets - 2mubtd  

61 
21 2 

2,087 
206 

58 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess  basis in like-kind exchange transaction 



, 

2006 Federal Depreciation Schedule 
OP$.NGE BLOSSOM UTILtTiES INC 
20-2434465 03-1 5-2OC7 

Description Date Method Year Cost Land' Other 9179 A,,ow 'pet  asi is Prior Current 

25 Assers Grand Totals: 1,803,974 513.260 0 0 1.290.705 40,543 79,458 

Balance Sheet Reconcil iation 

Grand Totals: 1,803,374 51 3,269 0 0 1,290,705 40,543 79,488 
Less Future Purchases: 0 0 0 0 0 0 0 

Less Current Year Disposals: 0 0 0 0 0 0 0 

End of Year Tota!s: 1,803,974 513,269 0 0 1,290,705 40,563 79?458 

Prior Depreciation: 

179: 
Current Depreciation: ,& Buildings and Other Depreciable Assets: 1,278,182 

Speciai Depreciation Allowance: 0 

Land: 513,269 

intangible Assets (Amortizable Only): 12.523 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

Ending Accumulated Depreciation (Per Balance Sheet): 1 ? 6,898 

Prior Amortization: a55 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

2 



U.S. income Tax Return for an S Corpa,,don 
t Do not file this form unioss the corporation hzs filed 

Ulher- 
wise, 

8 SOUTH CLD DIXIE ZiWWAY 
i ype .  FL 3 2i5 9 

election 

s s OM UT I L I T I E s I NC 
E Susiness acrivity 

221300 

2006 Form 2553 to elect to  be an S corporation. 
5e;ar;men: of the T r i z s v F y  
trt?=xal F.eaanue Srvbce 

A. Eifecrive dale o i  S 1 ,,ie 

L=- See separate instructions. 

For caien' is  year 2005 or t2x year beclinnina , 2036, ending I 2 0  

1 Name !Number, streeL roorrtisuiie no. Cityitown. s t a e ,  & Zip coo? I C Empioyer iD  no. 
20-2434065 

D Date incorporated 
03-09-2004 

E Total assets (see instr.) 
s 1,683,313 

7 
Preparer's 

Paid signature 

. . . . . . . . .  

m, Include only trade or business income and expenses on iines 1 a througli 21. See the instructions for more iniornation. 

l a  Grcss receipts or sales b L e s s  r e tu rns  a n d  aiiowances C B a i t  I C  0 
2 Cost of goods sold (Scheduie A, line E) . .  . . . . . . . .  2 

3 Gross proiit. Subtract line 2 trom iine 1 c 3 0 
Net gain (loss) from Form 4797. Fan 11, line 17 (anach Form 4797). . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

5 Other income (ioss) (see instructions -- anach statement) . .  5 

. . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
4 4 

. . . . . . . . . . .  
6 Total income (loss). Add lines 3 through 5 , .  , . , , , , . , , , , , , , , , , , . , . , , , . . , , , , , , , , , , , , , , , . b 6 

Check if self- 

employed n 00606122 
Freparer's SSN or PTiN 

7 Compensation of officers. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7 1 
8 Salaries and wages (less employment credits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 1 20,293 

TMFN EhRTMAN & O'BRIEN PA 'reparer's Firm's name (of 
Use Only yoursif self-employed).) %35 SE 177TH PLACE STE 205 

address, a n d z i p  code Summerfield FL 34491 

0 Ead debls . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
1 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

' 2  Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
' 3  interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
14 Depreciation not claimed on Schedule A or elsewhere on return (atiach Form 4562) , , , , , , , , , , , , . , , 

15 

16 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
17 

k 
Depietion (Do no t  deduct oil and gas depletion.). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Pension. profit-sharing, etc.. plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
I 8  Employee benefit programs , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . .  

!3a 2006 est. tax payments and 2005 overpayment credited to 2006 , , , , , 

b Tax deposited with Form 7004 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

e Add lines 2% through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Estimated tax penalty (see instructions). Check if Form 2220 is attached . . . . . . .  
Amount owed. If line 23e is smalier than the total of lines 22c and 24. enter amo 

24 
25 

I Under penalties o f  perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best o f  my knowledge and 

EIN 59-2410381 
Phone no. 

352-347-8080 

JVA 06 1120512 TWF 17240 Cnpyright FormsiSoftware Only) -  2 0 0 6 T h  



I 
2 
3 

4 
- 
3 

R 

7 
a 
sa 

b 
C 

d 

P 

f 

inventory at beginning of yezr , , . , , , , , , . , , , , , , , , , , , , , . , 
Pgrchases . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

' I  
1 2 1  

. . .  . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . .  1 3  I C3St oi I a b r .  
Addiiiond section 263% costs (ai3 
Glher costs (a t txh statemsnt) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Total. Ad3 lines 1 through 5 

, , . , , , . . .  

en:) , , , , . , . . , . . , , , , . . , . , 

. . . . .  
Invsn~oy at end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 7 1 

Check all methods used for valuing closing inventory: Cost as described in Regutations section 7,471-3 

Cost of goods sold. Subtract line 7 trom line 6. Enter here an3 on pale 'I, line 2. . . . . . . . . . . . . . . . . . . . . . .  1 8 I 
( 1 )  

Lower of c x t  or market as described in Reylations section 1.471-4 

Othsr (Specify method used and attach explanation.), (iii) Oi) e 
Check if there was a writedown of subnormal goods 2s described in 8egulations section 1.471-2(c),  , , , , , . , . , , , , , , . , , , . . , . , , , , b u 
Check if the LIFO inventory method was adopted thts tax year for any goods (if chzcked, a a c h  Form 970) 

If the LIFO inventory method was used for this tax year. enter percentage (or amounts) of closing 
inventory computed under LIFO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
If property is produced or acquired for resale, do the rules of section 263A apply to the corporation?, . . . . . . . . . . . . . . .  

1 9d 1 
\!Vas there any change in determining quantities, cost, or valuations between opening and closing inventory? , , . , , . , , , 

2 See the instructions and enter the 
a Business activity ). UT I L I T 1 ES b Product or service b WATER, SEWAGE & OTHE 
At the end of the tax year, did the corporation own directly or indirectly 50% or more of the voting stock of a domestic 

corporation7 (For rules of attribution, see section 267(c) ) If "Yes," attach a statement showing (a) name and employer 
identification number (EIN), (b) percentage owned, and (c) i f  100% owned was a QSub election made', 

3 

4 

5 

Was the corporation a member of a controlled group subject 10 the provisions of section 1561?. . . . . . . . . . . . . . . . .  
Has this corporation filed, or is it required to file, a return under section 6111 to provide inbrmafion on any reportable 

transaction'? 
Check this box if the corporation issued publicly oiiered debt instruments with original issue discount 
If checked the corp may have to file Form 8281, Information Return for Publicly Offered Oriqinal Issue Discount lnstrummts 
If the corporation (a) was a C corporation before it elected to be an S corporation or the Corporation acauired an asset with 
a basis determined by reference to its basis (or the basis of any other property) in the hands of a C corporation and (b) has 
net unrealized built-in gain (defined in secbon 1374(d)(1)) in excess of the net recognized built-in gain trom prior years, 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

4 6 

7 

years . .$ 
Enter the accumulated earnings and profits of the corporation at the end of the tax year 8 

9 
$ 

Are the corporation's total receipts (see inslructtons) for the tax year and its total assets at the end of the tax year less 
than $250,0007 If "Yes " the corporation is not required to complete Schedules L and M-1 

Note: It the corporation, at any time during the tax year, had assets or operated a business in a 
required to attach Schedule N (Form 1120), Foreign Operations of U S Corporations to this return See Schedule N for detai!s 

S possession, it may be 

1 

2 
3a 

I 
N b  
c c  
0 4  

E 
M 5  

6 

L 7  
0 aa 

' b  S 
C 

9 
10 

Ordinary business income 
Net rental real estate income (loss) (anach Form 6825). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other gross rental income (loss). . . . . . . . . . . . . . . . . . . . . . . . . . .  
Expenses from other rental 
Other net rental income (loss). Subtract llne 3b from line Sa, , , , , , , 

Interestincome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Dividends: a Ordinary divi 

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net short-term capital gain (loss) (attach Schedule D (Form 11205)) . . . . . . . . . . . . . . . . . . . . . . . .  
Net long-term capital gain (loss) (attach Schedule D (Form 1120s)). 
Collectibles (28%) gain (loss) 

b Qualified dividends 

Unrecaptured section 1250 gain (attach statement), . . . . .  
Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

, . . Other income (loss) (see instructions) , . , , . , . , Type b 10 

JVA 06 112Os12 TWF 172C1 Copyright  Forms(Software Only)-  2D06TW Form 11 20s (2006) 



Gaduc-  
tions 

b lnvesiment inisrest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Section 59(ejf2) expenditures (1) Type b ( 2 )  ,L,molint 
d Other deductions (see instructions) , , , , , , , , , , , , Type b 

' I  

Crc-dits 

1Zb I 
12c(z) I 
12d I 

Foreigi 
Trans- 
actionr 

mum 
Tax 
(AMT) 

Items 
Affect- ... 

Altern. 
ative 
Mint- 

d Oil, gas, and geothermal properties--gross income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15d 

e Oil, gas, and geothermal properties-deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15e 

f Other AMT items (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15f 

16a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16a 

b Other tax-exempt income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16b 

120s (2036) Fage 3 
Shareholders' Pro Rata Share Items (c2niinuel) i To t t i  imoun t  

I 1 Section ?79 deduction (attach Forrn 4552). , . . , , , , , , , , , , , , . , . , , , , , , , , , , , , , , , . , . , , , ~ I 11 I 
12a ContriSuti'~ns . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  123 1 

Illy 

Share- 
holder 
Basis 

c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16c 

d Property distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16d 
e Repayment of loans from shareholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  16e 

133 Lowincome hwsing credit (section 42(j)(5);, , , . , , . .  . . . . . . . . . . . . . . . . . . . . . . . .  
b L,?w-incms housing credit jother) . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . .  
c 
d ether renta; real esiaie credits (see instructions) Type b 

Qualified rehabilitation sxpenditures (ren:al real (attach Form 3468). , , , . , , . . , . , , , , , , , 

b Gross income from all sources, . , . , . , , , , . . , , , , , . , , . , , , , , , , , , , , , , , . , , , , . , , , , , , , ~ , , , 

c Gross income sourced at shareholder level . . .  
Foreign gross income sourced at corporate level 

18 lncomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right 

column. From the result, subtract the s u m  of the amounts on lines 11 through 12d and 141 , , . , . 
ciliation 

I 1  

18 - 2 3 9 , 7 7 0  

d Passive . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

f General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Listed categories (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at shareholder level 

' 1  g Interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at corporate level to foreign source income 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . .  
Other information 

15a Post-1 986 depreciation adjustment, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Adjusted gain O I I O S S  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . .  

141 1 
14k I 

I 

141 1 
14m I 

I 15a I 
I 

15b 1 
1 15c 1 

Other 
Inform- 
ation 

17a Investmentincome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
b Investmentexpenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Dividend distributions paid from accumulated earnings and profits , . . , , , . , , . , , , , , , , , . . , , . 



i a  

5 
3 

4 

3 

6 
7 
a 
9 

< Da 

b 
l l a  

b 
12 

13a 
b 

14  

15 

16 

17 
18 
19 

20 

21 

22 
23 
24 

25 
26 
27 

Assets 

. . . . . . . . . . . . . . . . .  
oun?s receivehis. , , , 

Less allowance lor 5ad Cisbts, , , , , , . , , , 

invanloriss . . . . . . . . . . . . . . . . . . . . . . . .  
U .S. government oSlis2;tions . , . , , , 

Tex-exsnpt sesurities (see instrvctions) 
%her current assets (2Zach statementj. , . 
Loans io shareholders . . . . . . . . . . . . . .  
Idongage 2nd real estate loans. , 
Other investments (attach statem 
Saildings and other depreciable assets. . , 
Less accumulated depreciation, , , , , . , , , 

Depletable assets . . . . . . . . . . . . . . . . . . .  
Less accumulated depletion , . , , , , . , , . , 

Land (net of any amortrzarion) , , . , , , , , , 

Intangible assets (amortizable only). . . . . .  
Less accumulated amortization 
Other assets (atlach slatement). . . . . . . . .  
Total assets . . . . . . . . . . . . . . . . . . . . . . .  
Llabilities and Shareholders' Equity 
Accounts payable. . . . . . . . . . . . . . . . . . .  
Mortgages, n o t e s ,  b o n d s  p a y a b l e  In 1.55 t h a n  i yr 

Other current liabilities (attach statement) 
Loans from shareholders . . . . . . . . . . . . .  

Other liabilities (attach statement) 

Mortgages, n o t e s ,  b o n d s  payable in 1 year or more 

Capital stock, . . . . . . . . . . . . . . . . . . . . . .  
Additional paid-in capital . . . . . . . . . . . . .  
Retained earnings. . . . . . .  . . . . .  

Less cos1 of treasury stock . . . . . . . . . . . .  
Adjustments t o  shareholders' equity (a t tach stnit.) 

Total iiabilrties and shareholders' equity 
]Schedule M-11 Reconciliation of 

Note: Schedule M-3 required instead of Schedule I+? if total assets are $10 million or more -- see Instructions 

3 Expenses recorded on books this year not 6 Deductions included 07 Schedule K, lines 
1 through 12 and 141, not charqed against 
book income this year (itemize) 

included on Schedule K, lines 1 through 
12 and 141 (itemize) 

a Depreciation $ a Depreciation $ 

b Travel and entertainment $ 

1 Balance at beginning of tax year , 

2 

3 Other additions 
4 

5 Other reductions 

Ordinary income from page 1 I line 21 

Loss from page 1, line 21 

Distributions other than dividend distributions 

JVA 06 1120534 TWF 1 7 2 4 3  CGpYrlght Forms (Sof tware Only)- 2006 TVJ Form f 120s (2006) 



. 'srm 4562 

09r%'ner! i.t I h E  r r 5 E S v p ) ,  
lrm;=-r,al Lzvsnus Service 

depreciation arid AmortizatLt 
(including Information on Listed Property) . .  

Wachnent 
B Sea separEte instructions. b Attach t o  your tax return. 

1 l i / m n u m  amount. See the instructions for 2 higher IiiniT for certain businesses , , , , . , , , , , , , , , , , , , , , , , , , , 

2 T o i i  cost o i  section 179 property pla-ed in service (see instructions) . . , , . . . , . . . . . . . . . , , , . , , , , . , , , , , , , 

3 Threshold cost of section 179 property before reduction in limitation, , , , , , . , , , , , , , , . . , , , , , , , , . , , , , , , , . 
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enler -0- , , , . . . . , , , , , , , , , . , , , , , , , , , , , 

5 D3llar limi!ation for tax year. Subtract line 4 from iine 1, lf zero or less, enter -0-. If married filing separately, 

1 

2 
3 

4 

z - 
~ ~ J G Z  ~LGSSOM T n i L I T I E S  INC ~ G R  FOW i i 2 0 s  129-2434465 
!F%xt 1 J Election To Expense Certain Property Under Section 179 

Note: If you have any hsled p r o p e q  compleiis Pan V before you complete Part I 

102, 000 

4 3 0 ,  000 
0 

property) placed in service during the tax year (see inslructions), , . . . , , . , , , . . . , , , . , , , . , . . , . , , , , , , , , , , 

15 Property subject to section 168(f)(l) eleCtion, , , . . , . . , . . , , . . , , , . . . . , , , , . , , . . , , , . , , , , , , , , . . , , , . . , . 

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 , . , . . , . , , , . . , , , , , , , , , 

9 Tentative deduction. Enter the smaller of line 5 or line 8 . . . . . . , . , , , . , , . , , , , , , , , , , , , , , , , , , , . , , , , , , . . 
1 0  Carrvover of disallowed deduction from line 13  of your 2005 Form 4562. . . , , . , , , , , , , , , , , , , , , , . , , , . . . . . 

14 I 
1 5  I 

1 1  Business income limitation Enter the smaller of business income (not less than zero) or line 5 (see instructions) 

h Residential rental 
property 

Note: Do not use Part II or Part 111 below for listed property Instead, use Part V 

jPart LI 1 Special Depreciation Allowance and Other Depreciation (DO not include Iisled property ) (See instructions ) 
14 Special atlowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed 

I 27.5 yrs. 1 MM S/L 
I 27.5 vrs.  I MM si1 

I Nonresidential real 
property 

ssets Placed in service during the tax year into one or more 

~~ I 39 yrs. MM SIL 
I N1 M I SiL 

Form 4562 (2008) For Paperwork Reduction Act Notice, see separate instructions. 
JVA 06 456212 TWF 17217 Copyr ight  Forms(Sottware Only)- 2on6TW 



yzfi v 1 LISlea propen-ry [include automobiles, certain other vehicles, ce!iular i dep ” iXs  ce;tain c m p l e r s  an3 prsperty used Tor 
enleaainnent, recreation, or amusement ) 

(a) 
Vehicle 1 

Note: For any vehicle for which you are using the standard mlleap rate or deducting I P B S ~  expense complete only 2 ~ 2  245 
zotun?s :e) through (c) of Section A, ai’ of Section B 2nd Section C if applicable 

Section A -- Depreciation and Other Information (Caution: See thP instrxtions b r  h t s  for paoseqqer a,i~-~jSilss 

26 3roperI-y used more than 50% in 2 qualified business use 
%j 

I 1 %I I I I 

(b) (c) (d) ( e )  (f) 
Vehicle 6 Vehicle 2 Vehicle 3 Vehicle 4 Vehicie 5 

I I I I I I I 
27 Property used 50% or less in a qualified business use 

Section B -- Information on Use of Vehicles 
Complete This section for vehicles used by a sole proprietor, pai?ner or other “more than 5% owner,“ or related person If you provided vehicles 10 
\,our employees, first answer the questions In Section C to see if you meet an exception to completing this section for those vehicles 

Yes No 

~~ ~~~ 

30 Total businessiinvestment miles driven 
during the year (do not include 

Total commuting miles driven during the year 

miles driven, . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 

iines 30 through 32 . . . . . . . . . . . . . . . . . . .  
Was the vehicle available for personal use 

Was the vehicle used primarily by a more 

Is another vehicle available for personal 

commuting miles) . . . . . . . . . . . . . . . . . . . .  
3.1 

32 Total other personal (noncommuting) 

33 

34 

during off-duty hours?. . . . . . . . . . . . . . . . .  

than 5% owner or related person?. . . . . . . .  
35 

36 

I 

Yes No Yes No Yes No Yes No Yes No 

WATER ORG COSTS 102 - 01-2 0 061 1,125 10 
WST ORGANIZATION COS (02-01-2006) 1,125 10 

0 17 
,O 2 0 6  



2006 Federal Depreciation Schedule 
GRANGE BLOSSOM UTILITIES INC 
2s-24344465 03-1 5-2007 

Spec 
§17' Allow Basis Prior Current Land/ Description Date Method Year Cost Other 

Form 1120s 
COLL S\'\IFZS 03-01-05 150DBHY 20 
FORCE 
COLL SWRS 
GRAVI7-Y 
DIST RESERVOIRS 
LA!d D 
LAND 
METER & 
INSTALLATION 
MlSC EQUIPMENT 
MlSC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DIST 
MAINS 
TRMNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGANIZATION 
cos 

08-01-05 150DBHY 23 

08-01-05 SIL 25 
08-01-05 Lznd 0 
08-01-05 Land 0 
08-01-05 SIL 25 

08-01-05 1 5ODBHY 20 
08-01-05 SIL 25 
08-01-05 AMORT 5 

08-01-05 AMORT 5 

08-01-05 AMORT 5 
08-01-05 SIL 25 

08-01-05 150DBHY 20 

08-01-05 SIL 25 
08-01-05 SIL 25 

08-01-05 150DBHY 20 

08-01-05 SIL 25 
08-01-05 SIL 25 

08-01-05 150DBHY 20 

02-01-06 AMORT 60 

02-01-06 SR 25 
08-01-05 SIL 25 

08-01-05 SIL 25 
02-01-06 AMORT 5 

WST TRMT & DlSP 02-01-06 SIL 20 

79.565 

21,390 
2,313 

510.956 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92.858 

134,194 

21,579 
79,752 

510,292 

1.125 

3.038 
5,298 

52,167 
1,125 

2.307 

29.105 0 

0 

0 
2,313 

510.956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 0 

0 0 

0 3 
0 0 
0 0 
0 0 

0 0 
0 0 
0 0 

0 0 

0 0 
0 0 

0 0 

0 0 
0 0 

0 0 

0 0 
0 0 

0 0 

0 0 

0 0 
0 0 

0 0 
0 0 

23,105 

79,565 

21,393 
0 
0 

4,223 

228 
129 

2,583 

3.786 

3,904 
76,643 

59,825 

105,589 
92,858 

134.194 

21,579 
79,752 

510,292 

1.125 

3,038 
5,298 

52,167 
1,125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

31 5 

325 
1,533 

2,243 

2,112 
I ,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5 744 

856 
0 
0 

169 

16 
5 

51 7 

757 

78 I 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36.838 

17 

61 
21 2 

! 

2,087 i I 
206 

0 0 2.307 
40,543 79,488 1 25 Assets 0 

2 X 7 5 v ? b k  - 

' Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

58 

, 



2006 Federal Depreciation Schedule 
OFANGE BLOSSOM UTlLiTlES INC 

03-1 5-2037 23-2434465 

'pet Basis Prior Current Allow 
Land/ 

Description Date Method Year Cost Other 

25 Assets Grand Totals 1,803,974 513.269 0 0 1,290,705 40 543 79,498 

Balance Sheet Reconciliation 
~ 

Grand Totals: 1,803,974 513,269 0 0 1,290,705 40,543 79,488 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

Less Future Purchases: 
Less Current Year Disposals: 

End of Year Totals: 1,803,974 513,269 0 0 1,290,705 40,563 7OS488 

Prior Depreciation: 

179: 
Special Depreciation Allowance: 0 

Current Depreciation: e & Buildings and Other Depreciable Assets: 1,278,182 

Land: 513.269 

intangible Assets (Amortizable Only): 12.523 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

Ending Accumulated Depreciation (Per Balance Sheet): 116,893 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
0 

3,133 

Special Depreciation Allowance: 

Ending Accumulated Amortization (Per Balance Sheet): 

2 



Form 1 120s 

A. Eiiective dale o i  5 LI;e lNam8 

x b X G 3  SLOSSOIJI UTILITIES I N C  

Idumber, street roodsuite no. Cty/iovm siatle, h Zi; code 

ADY LAKE FL 3 2 1 5 9  1 eleciion 81.5 
0 1 - 01 - 2 0 05 'fib'!. 

2 hsiness aciivi?y wise, 

2 2 1 3 0 0  

' Other-  

code numbar 
instructions) p'ln: cr 1 0  8 SOUTH CLD DIXIE HIGHF7.P.Y 

1 y p e .  

U.S. income Tax R e t u r n  for an S Corpo,,iion 
b Do not 51: this form unless the corporation has filed 

C Employer ID no. 
20-2434465 

D Daie incorporated 

0 3 - 0 9 - 2 0 0 4  
E Toral essets (see instr.) 

$ 1, 6 8 8 , 3 1 3  

Form 2553 to Zleci t o  be  an S caporation. 
5 e j a r i m a n t  o i  t h e  Tr:zsury 
!nierr.al F.evrnue Service b See separate instructions. 

'reparer's Firm's name (or 

address, and ZIPcode Summerfield FL 3 4 4  91 3 5 2 - 3 4 7 - 8 0 8 0  

. . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . .  

ach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
1 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . .  

12 Taxes and licenses , . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

k 
15 

16 Advenising . . 

Depletion (Do no t  deduct oil and gas depletion.) . , . , . . . . . . . . . . . . . . . . . . . . . . . . .  

19 Olher deductions (anach statement) . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . .  
c Add lines 22a and 22b (see instructions for additional taxes). . . . . . . . . .  

b Tax deposited with Form 7004 . . . . . . . . . . . . . . . . . . . . . . . . . .  

e Add lines 2% through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

JvA 06 1120si2 TWF '17240 Copyr ight  FormsjSoftwaieDnly)-2006TW 

m 



o ~ , i _ T J ~ ~ ~  BLCS i\< ‘ J ~ i ~ ~ ~ ~ ~ , ~  I 2 3 - 2 4 3 4 4 5 3  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
3 cos1 ol labor. . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
C Addliiond secibn 2E3b, costs (zT?acfl 

. . . . . . . . . . . . . .  . . . . . . . . . . . .  

7 lnvenroryatendofyear . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
B 

!a 
Cast of goods sold. Subtract iine 7 from iine 6. Enter here and on page ’I, line 2 .  , . , , , , . , . , , , , , , , , , , . , , 
Check all methods used ?or valuing cltrsing inventory: (i) C3st as described in Regulations section 1.473-3 

(ii) 
(iii) 

Lower of cost or market as described in RsgElations section 1.471-4 
Other (Specify method used and attach explanation,)b 

b Check if there was a writedown of subnormai goods as described in Regulations section 1.471-2(c), , , , , , , . , , , . , , , . , . . .  

Ire IC1 Shareholders’ Pro Rata Share Items 

c Check if the LIFO inventory method wes adopted this lax year for any goods (if checked. anach Form 970) 

Total amount 

d li the LlFi) inventory method was used b r  h i s  :ax year, enter percentage (or amounts) of closing 

. . . . . . . . . . . . . .  

. . . . . . . . . . . . . .  

inventory computed under LIFO 
If property IS produced or acquired for resale do the rules of section 283A apply to the corporation? e 

a Business activity C. UT I L I T I ES b Product or service b WATER, SEWAGE & OTKE 
At the end of the tax year, did the corporation own directly or indirectly 50% or more of the voting stock ol a domestic 

corporation? (For rules of attribution see section 267(c) ) I1 “Yes,” attach a statement showing (a)  name and employer 
identification number (EIN), (b) percentage owned, and (c) if 100% owned was a QSub election made‘, 

3 

1 1  -239,770 
2 1  

4 

5 

Was the corporation a member of a controlled group subject 10 the provisions of section 15617. . . . . . . . . . . . . . . . .  
Has this corporation filed, or is it required to file, 2 return under section 6111 to provide information on any reportable 

transactio n‘7 
Check this box it the corporation issued publicly overed debt instruments with original issue discount 

I f  checked the corp may have to file Form 8281, Information Return for Publicly Offered Oriqinal Issue Discount Instruments 
Ii the corporation (a)  was a C corporation before it elected to be an S corporation or the corporation acouired an asset with 
a basis determined by reference to 11s basis (or the basis of any other property) in the hands of a C corpoiation and (b) has 
net unrealized built-in gain (defined in sectron 1374(d)(1)) in excess of the net recognized buih-in gain from prior years, 
enter the net unrealized built-in gain reduced by net recogntzed built-in gain from prior 

’0 6 

7 

years .$ 
Enter the accumulated earnings and profits of the corporatron at the end of the lax year 8 

9 
$ 

Are the corporation’s total receipts (see Instructions) for the tax year and its total assets at the end of the tax year less 
than $250,0007 If “Yes,” the corporation is no1 required to complete Schedules L and M-1 

pEiz 

I 
N 
C 
0 
M 
E 

L 
0 
S 
S 

1 

2 

Ordinary business income (loss) (page 1 ~ line 21). , . , , , , , , , , , , , , , . , . , , , , , , 
Net rental real estate income (loss) (attach Form S825), , I , , . , . . , , , , , , , , , , . . 

3a 
b 
c 

Other gross rental income (loss), . . . . . . . . . . . . . . . . . . . . . . . . . .  
Expenses from other rental activities (attach statement) , , , , , . , . , 
Other net rental income (loss). Subtract line 3b from line 32.  , , , , , , 

4 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 Dividends: a Ordinary dividends , . . . . . . . . . .  

b Qualified dividends, , . . . . . .  
6 Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7 Net short-term capital gain (loss) (attach Schedule D (Form 1720s)) . . . . . . . . . . . . . . . . . . . . .  

. . .  
. . .  7 1  . -  

8a Net long-term capital gain (loss) (attach Schedule D (Form 7120s)). 

Unrecaptured section 7250 gain (aftach statement). . .  

. . . . . . . . . . . . . . . . . .  
b Collectibles (28%) gain (loss) 
c 

9 Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
10 Other income (loss) (see instructions) , . . , . , . , Type b 10 

Form 1120s (2006) J V A  06 112Os12 TWF 17241 Copyr ight  FDrmS(Softwar.5 Only)- 2006TW 



D5dW- 
tions 

b Investmentexpenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Dividend distributions paid from accumulated earnings and profits , , . , , , , , , , , , . , , , , , , , . , , . 

- #,redits 

~~ 

17b I 
17c 1 

Foreigi 
Trans- 
actions 

Altern. 
ative 
Mini- 
mum 
Tax 
( A m  
Items 

Items 
Affect. 
ing 
Share. 
holder 
Basis 

Other 
inform 
ation 

- 

Recon 
ciliatlo 

C P??lJGE T 
2 s  (2035) Page 3 - 

Shareholaers' Pro Rata Shme ltems jc3ntinusd) i I otal amount 
11 Section 779 deduction (zitach Form $562) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 11 1 
12a Contributions., . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 12a I 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

5 L3w-income hoiusina Credii jother) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Qualified rehabilitation expenditures (:en:al real estate) (attach Form 3468) , , , , , , , , , , , . , . , , , , 

d Other rental real estak credits (see instructions) Type b 
e Other rental credits (see instructions) , , , , , , , , , , , Type 
f Credit tor alcohol used 2s fuel (attach Form 6473) , . , , . , , , . , , , , . , , . . , , , , , , , , , , , . , . , , , , 

c Gross income sourced at shareholder level . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 14c 1 
Foreign gross income sourced at corporate level 

d Passive , , . , . , , , . . . . . . . . .  
e Listed categories (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
f General iimitation . , , , . . . .  . . . . . . . .  

Deductions allocated and apportioned at shareholder level 

g Interest expense . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
h Other . . . . . .  . . . . . . .  

Deductions allocated and apportioned at corporate level to foreign source income 
i Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . .  

1 14d I 
14e 

j Listed categories (anach statement), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
General limitation. , , , , , . . , , , . , . . , , , . , , . , , , , , , , , , , , , , , , . 

Other information 
To:al foreign taxes (check one): b D Paid 

k . .  

I Accrued , , , . . , , , . , , , . . , , . , , , , . . , , , . . 

15a Post-1986 depreciation adjustment, . . . . . . . . . . . . . . . . . . . . . .  
Adjusted gain or l o s s , ,  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  b 

. . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . .  
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

e Oil, gas, and geothermal properties--deduc\ions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

17a Investmentincome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

18 lncomelloss reconciliation. Combine the amounts on lines 1 through 10 in the far right 

Form 1120s (2006) JVA 06 1120S34 TWF 1 7 2 A Z  Copyright Forms (Software Only) - 2006 TW 



22 

5 

3 

4 

3 

6 
7 
8 

9 

'I Da 
b 

l l a  
b 

12 

13a 
b 

1 4  

15 

16 

17 
18 

19  

20 

21 
22 

23 

24 
25 

26 

1 
2 

Ne1 income (loss) per books. . , . , . , , . . , 
Income included on Schedule K, lines 1. 2, 
3c, 4. 5a, 6, 7,  8a, 9! and 10, not recorded 
on books this year (ilemrze): 

- 2 3 9 , 7 7 0 . 

AssE:s 

Cash, . . . . . . . . . . . . . . . . . . .  
Trade mies and acr,oun!s recei 
Less allowance lor Sad debts. , , , , , . 

. . . . . . . . . . . . . . . . . .  
bligations , , . , , , , , , , 

Tex-exempi securities (see insmcti3 ns) 
Other current zsscts (atkch staiemeni). . .  
Loans IO shareholders . . . . . . . . . . . . . . .  
tdoriaage znd real estate loans. , , , , , , , , 

Other investmenis (atiach statement) . . , , 

Less accu mu I ated depreciation 
3uilain3s and other depreciable assets. . .  

Depletable essets . . . . . . . . . . . . . . . . . . .  
Less accumulated depletion . . . . . . . . . . .  
Land (net of any amortization) 
Intangible assets (amortizable 
Less accumulated amortizatio 
Other assells (atiach statement). . . . . .  

. . . . . . . . . . . . .  
ders' Equity 

. . . . . . . . . . . . .  
linnrtgages, notes ,  b o n d s  payable in lecs than 1 yr 

Other current liabilities (attach statement) 
Loans from shareholders . . . . . . . . . . . . .  
Mortgages, n o t s s ,  b u n d s  payable in 1 year or more  

Other liabilities (anach stalement) . , , . , , , 
Capital stock . . . . . . . . . . . . .  
Additional paid-in capital . . . . . . . . . . . . .  
Retained earnings, . . . . . . . . . . . . . . . . . .  
Adjustments  t o  s h a r e h o l d e r s '  e q u i t y  ( a t t a c h  stmt.) 

Less cost of treasury stock . . . . .  

5 Income recorded on books this year not 
included on Schedule K, lines 1 through 
10 (itemize): 

a Tax-exempt interest $ 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 and 141 (i!emize): 

a Depreciation $ 

b Travel and entertainment $ 

4 Add lines 1 through 3 . . . . . . . . . . . . . . . .  

6 Deductions included on Schedule K, lines 
1 lhrough 12 and 141, not charqed against 
book income this year (itemize): 

a Depreciation $ 

7 Add lines 5 and 6 , , . . , , , . , . . , , , , , , . . 

B h o m e  [ ~ D S S )  [Schedule K, ltne 18). L i n e 4  less line 7 - 2 3 9 , 7 7 0 -239,770 

(a) Accumulated 
adjustments account 

1 

2 

3 Other additions . . . . . . . . . . . .  
4 

5 Other reductions 
6 

Balance at beginning of tax year 
Ordinary income from page 1. Iin 

Loss from page I ,  line 21 

Combine lines 1 throuah 5 . . , . . 

~- 
(b) Other adjustments 

account undistributed ( c )  Shareholders' taxable 

.. 
7 
8 

Distributions other than dividend distributions 
Galance at e n d  o f  tax  year. S u b t r a d  line 7 f rom line 6 .  . 

I 

0 
-300,492 I 
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3 s m r n e n t  a f ; h i  Trcasv-!, 
ir, i t ir, i i l  Kevenue SP-vice 

depreciation and AmortizatL 
(Including Information on Listed Property) . .  

AZachneni 
Sequence No. 67 B See sepzrzte instructions. b Attach to your tax return. 

property) placed in service during the tax year (see instructions), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
15 Property subject to section 16B(f)(l) election. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

@PL33G2 3LrJSs"OM -JTILITIIES 1°C PGR FO??!,!d 11205 120 -24344~5 
~Pzrt i J Eiection To Expense Certain Property Undsr Section 179 

Note: If you have any listed propen', compleie part V belore vou complete Part I 

14 1 
15 I 

~ 

l o e , o o o  1 IJ,aximsm amount. See the instructions for a higher limit for sertain businesses , . , , , , . , . . , , , , , , , , , . . , , , , 
i ;o;ai c3st of section 179 property placed in service (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

I 1 I 

. .  

16 Other depreciation (including ACRS). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

3 'nreshoid cos1 o1 section 179 properry before reduction in limitation 
4 Reduction in limitation Subtract iine 3 from line 2 If zero or less enter -0- 

5 D3llar iimitation for tau. veal Subtract iine 4 irom line 1 if zero o i  less enlei -0- I f  marned filing separateiy, 

9 Teiiative deduction Enter the smaller of line 5 or line 8 

10 Carrvover of disallowed deduction from line 13 of your 2005 Form 4562 

16 1 

11 Business income limitation Enter the smaller of business inmme (not iess than zero) or line 5 (see instructions) 

I Nonresidential real 
property 

Note: Do not use Part I I  or Part 111 below for listed property Instead, use Part V 
\Part LI 4 Special Depreciation Allowance and Other Depreciation (Do not include Itsled property) (See instructions ) 
14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than Iisied 

I 39 yrs MM SIL 

I M M SIL 

17 MACRS deductions for assets placed in service in tax years beginning before 2006 

18 If you aie electing to grou ssets placed in service during the lax year into one or more 

d 10-year property 
e 15-year property 

For Paperwork Reduction Act Notice, see separate instructions. 
JVA 06 456212 TWF 17217 CDpyright Forms(Sot tware Only) -  2006 TW 

Form4562 (2006) 



;>rm 4562 2306) 

enienainnent, recreation, or amuserneni.) 

Note: For any vehicle for which you are using the siandard mileage rate or deduzting lease expsnse, complete only 24a: 24b,  
c~ l i lmns  (5) through (c) ot Section A, all of Secrion B. and Se,ciion C if applicable. 

Section A -- Depreciation and Other Information (Caution: See the instructions f3r iimirs for passenger avio;nobiies.) 
24a 30 you have evidence to suppoii business/investneni use claimed? 1 ~ Yes 1 I No 1 24b I f  "Yes," is the evidsnce v\rrien? 1 \ yes 1 ~ ~3 

. . .  . .  

%/ 

during the tax year and used m x e  than 50% in a aualified business use (see instructions) I 25 I 
26 Pro9ei-N used more than 50% In a qualified Ddsiness use 

(a) Total businessiinvestment miles driven (b) (4 (4 ( e )  m 30 

31 

32 

33 

34 

35 

36 

during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  

Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Veh'icie 6 

i i i I 

Total other personal (noncommuting) 
miles driven. . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
lines 30 through 32 . . . . . . . . . . . . . . . . . .  
Was the vehicle available for personal use 

during off -duty hours?. . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more 

Is another vehicle available for personal 
than 5% owner or related person?. . . . . . .  

(a) 
Description of costs 

(9 (e) 
( c )  (d) Amortization period or Amortization 

section percentage for this year 
Date amoflization Amortizable Code 

(b) 

begins amount 

use? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Section C -- Questions for Employers Who Provide Vehicles for Use by Their Employees 

WATER ORG COSTS 102 - 01- 2 0 0 61 1 , 1 2 5  10 10 
PJST ORGANIZATION COS lO2-01-2006I 1 , 1 2 5  10 10 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  43 Amortization of costs that began before your 2006 tax year I 43 

Answer these questions to determine if you meet an exception to completing Section B for'vehicles used by employees who are not more than 5% 

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? 

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. 

Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the 

. . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . .  

40 

vehicles, and retain the information received? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1 7  
2 0 6  

2 . e  
. . . . . . . . . . . . . . . . . . . . . . . . . . .  

Y --% 



2006 Federal Depreciation Schedule 
ORANGE BLOSSOM UTILITIES INC 
2s-2434465 03-7 5-2007 

Spec Description Date Method Year Cost Land' Other 5179 Basis Prior Current 

Form 1120s 
COLL SWRS 08-01 -05 1 50DBHY 20 
FORCE 
COLL SWRS 
GRAVlN 
DlST RESERVOIRS 
LAND 
LAND 
METER & 
IN STALLATION 
MlSC EQUIPMENT 
MlSC EQUIPMENT 
0 R G AN lZATl0 N 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQ U I P M ENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DlST 
MAINS 
TRMNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WEUS & SPRINGS 
WST 
ORGANIZATION 
cos 
WST TRMT & DlSP 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 Land 
08-01-05 Land 
08-01-05 SIL 

06-01 -05 15ODBHY 
08-01-05 SlL 
08-01-05 AMORT 

06-01 -05 AMORT 

06-01 -05 AMORT 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

06-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01 -05 150DBHY 

02-01 -06 AMORT 

02-01-06 SIL 
08-01-05 SIL 

08-01-05 SlL 
02-0 1-06 AMORT 

02-01-06 S/L 

20 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

20 

29,105 

79,565 

21,390 
2,313 

510,956 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79.752 

510,292 

1,125 

3,038 
5,298 

52,167 
1.125 

L . 5 U I  

0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

29,105 

79,565 

21,390 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

51 0,292 

1,125 

3,038 
5.298 

52.?67 
1,125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5 744 

e56 ' 

0 
0 

159 

16 
5 

51 7 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36.838 

17 

~ . - -  2,307 
25 Assets Totals: 1,803,974 51 3.269 0 40,543 79,488 

2 x 7 g A k  

61 
21 2 

2,087 
206 

58 . - -  ~ 

25 Assets Totals: 1,803,974 51 3.269 0 40,543 79,488 
--d A 

a 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchangs transaction 



2006 Federal Depreciation Schedule 
OCANGE BLOSSOM UTILITIES INC 
23-2434465 03-1 5-2037 

Spec 
Allow Basis Prior Current Description Date Method Year Cost Other 51 79 

25 Asses Grand Totals: 1,803,974 513,269 0 0 1,290,705 40,543 79,498 

Balance Sheet Reconciliation 

Grand Totals: 1,803,974 513.269 0 0 1,290,705 40,543 79,488 
Less Future Purchases: 0 0 0 0 0 0 0 

Less Current Year Disposals: 0 0 0 0 0 0 0 

End of Year Tota!s: 1,803,974 513,269 0 0 1,290,705 40,543 70,488 

Buildings and Other Depreciable Assets: 1,278,182 Prior Depreciation: 

179: 
Current Depreciation: @?& & 

Special Depreciation Allowance: 0 

Ending Accumulated Depreciation (Per Balance Sheet): 1 16,898 

Land: 51 3,269 

intangible Assets (Amortizabie Only): 12.523 Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

Ending Accumulated Amartization (Per Balance Sheet): 3,133 

2 



U.S. income Tax R e t u r n  for a n  S Corpat,don 
fzr;n -I 7 20s b Do not Tile this form unless the c3parz:ion hzs f i k d  

5 ~ ; a r i m e n :  ~i :he T r c ~ s u ~ y  
iniarr.al :,zvanue Service 

2006 Form 2553 to elect to be an S corporation. 
t See separate instructions. 

. . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . .  

ach staiement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

8 Salaries and wages (less employment credits) . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . .  

I O  Bad deb ts . .  . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
1 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . .  

12 Taxes and licenses . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
13 Interest 
14 

. . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . .  Depieciation not claimed on Schedule A or elsewhere on return (anac 62) 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  

23a 2006 est. tax payments and 2005 overpayment credited to 2006 , 

e Add lines 23a through 23d , , , , . , . , , , . , , , , , , . , , . , , . , , , , , . 

Amount owed. If line 23e is smaller than the total of lines 22c and 24. enter amount owed . . . . . . . . . .  25 

0. Eifecilve date o i  S Liie Wane 

k23-GE SLOSSG!~ UTILITIES INC 

INLimber, street roomisuile no. City!iown. state, & Zii: code 

I; election 13.5 

01 - 01 - 2 0 05 IkhDi. 

3 i D Y  LWC3 7 L  32159 

Other -  
i: Business aciivi? 
codo number 
(see insiruciions) prln''or 1 0  8 SOUTH OLD DIXIE HTGI3i4V-Y 

221300 iype. 

For Privacy Act and P a p e w a r k  Reduction Act Notice, see instructions. Form 11 205 (2006) 

C Employer ID no. 

D Daie incorpoiated 
0 3 - 0 9 - 2 0 0 4  

E Total essets (see insir.) 

20-2434465 

i , a ' a a , 3 1 3  

JVA 06 1120s12 TWF 17240 Copyright Forms (Software Only)-  2 0 0 6 W  



5 - 
3 

8 

7 
a 
Ea 

b 

C 

d 

e 

f 

I[&;& .) 
1 

Shareholders' Pro Rata Share items 
Ordinary business income (loss) (page 1, line 21). , , , , . , , , , , , , , , . , , , . , , . , , , . , , , , . . , , , , , , 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ip . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
kddiiiond se,ztion 263A costs (attach st2ie;neni) 
Other costs (anach statement) 

. . . . . . . .  Total. Add lines 1 thiough 5 
lnventoyatendoiyear  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . .  

&st 0: goods sold. Subtract line 7 from line 6. Enter here and on pale  i ~ line 2 ,  . , , , , , , , . , , , , , , , , , , . , , 

Check all meihods used for valuing closing inventory: 
8 

(i) CCsi as described in Regulations section 1.47'1-3 

(ii) 
(iii) 

Lower of cost or market 2s described in Regulations section 1.471-4 
Other (Specity method used and anach expianaiion.p 

Check if there was a writedown of subnormal goods 2s describ 
Check if i h s  LIFO inventory method was adopted this tax year f 
If the LIFO inventory method was used lor this tax year, enter percentaoe (or amounts) of closing 

If property IS  produced or acquired ior resale, 30 the rules of section 263A apply to the corporation?. , . 

B 
inventory computed under LIFO. . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 9d I 

1;'; I N 0  14 0 VJas there any change in determining quantities, cost, or valuations between opening and closing inventory 

Total amount 

1 I - 2 3 9 , 7 7 0  

a Business activity b UT I L IT I E S b Productorservice b WATER, SEWAGE & OTHE 
At the e n d  of the tax year, did the corporation own directly or indirectly, 50% or more of the voting stock of a domestic 
 corporation^ (For rules of attribution, see section 267(c) ) I f  "Yes,' attach a statement showing (a) name and employer 
identification number (EIN), (b) percentage owned, and (c) if 100% owned was a QSub election made', 
Was the corporalion a member of a controlled group subject to the provisions of section 15617 

Has this corporation filed, or is it required to file, a return under section 6111 to provide information on any reportable 
transaction'? 

If checked the corp may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments 
Ii the corporation (a) was a C corporation belore it elected to be an S corporation or the corporation acquired an asset with 
a basis determined by reference to Its basis (or the basis of any other properhi) in the hands ol a C corporation and (b) has 
net unrealized built-in gain (defined in section 1374(d)(l)) in excess of the net recognized built-in gain from prior years, 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

Enter the accumulated earnings and profits of the corporation at the end of the tax year 
Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the lax year less 
than $25O,DOO? I f  'Yes," the corporation is not required to complete Schedules L and M-1 

3 

4 

5 

7 

. . .  
8 

9 

Note: I f  the corporation, at any time during the tax year, had assets or operated a business in a foreiqn country or U S possession, 11 may be 
reauired to attach Schedule N (Form 1120), Foreiqn Operations of U S Corporations to this return See Schedule N for details 

I 
N 
C 
0 
M 
E 

L 
0 
S 
S 

2 
3a 

Net rental real estate income (loss) (attach Form 8825). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other gross rental income (loss). . , , . , , , . , , , . . , , , , , , , , , . . , , 

b Expenses from other rental activities (attach statement) . . . .  
c Other net rental income (loss). Subtract line 3b from line 3 a .  , , , , , . 

4 Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
5 Dividends: a Ordinary dividends . . . . . . . . . . . . . . . . .  

b Qualified dividends, , 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . .  

7 
8a 

Net short-term capital gain (loss) (attach Schedule D (Form 11205)) . . . . . . . . . . . . . . . . . . . . . . . .  
Net long-term capital gain (loss) (attach Schedule D (Form 1120s)). 

b Collectibles (28%) gain (loss) 
c Unrecaptured section 1250 g 
9 

10 

Net section 1231 gain (loss) (attach Form 4797) . . . . . . . . . . . . . . . .  
Other income (loss) (see instructions) . .  , I 

Form 1120s (2006) JYA 06 112Os12 TWF 17241 Copyright Forms(Sortware Only)- 2006TW 



Deduc- 
tions 

b lnvsstmerti interest Expense , . , . , , , , , . , , , , , , . , , , , , , , , , , , , , . . , . , , , , , , , , , , , , , , , . 
c Section 59(~)(2)  expenditures (1) Type b ( 2 )  A m ' i n t  
d Other deductions (see instructions) , , , , . , , , , . . , Type t 

'i3a Low-incone housing credit (section 42(j)i5!). , . . , , , , , , , , , , , , , , , , . , , , , , , . . , , , , . , . , . , , 

Zredits 

12b 
12c(2) 

7 2d 
13a 

Foreigr 
Trans- 
actions 

e 
f 

g 

Other rental ciedits (see instructions) , , , , , . , , , , , Type t 
Credii t3r alcohol used 2s fuel (attach Form 6473) , . . , , , , , , , , , , . , , , , . , . , , , . , . , , , , , , , , , 

Other credits (see instruclions). . , , , , , , , . . , , , , . Type c. 

- 
Altern- 
ative 
Mint- 
mum 
Tax 
( A W  
Items 

Items 
Affect- 
ing 
Share- 
holder 
Basis 

Other 
inform 
ation 

- 

- 

13e 
13f 

139 

Recon, 
ciliatio 

f Other AM1 items (attach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
16a Tax-exempt interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

;s (2035) P q e  3 

1 i s i c t i w  179 detiuctron (anach Form sx2j .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 I I j 
1% Contributions.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 t 2 a  1 

Shareholders' Pro Rzta Share !tens (c3niinuet) i Total amount 

15f 

16a - 

d Property distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Repayment of loans from shareholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

17a Investmentincome . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

~ 

16d 
16e 

17a 

14b 1 

column. From the result, subtract the sum of the amounts on lines 11 through 1zd and 141 , , , , . I 18 

14a 
b 

C 

d 
e 
f 

9 
h 

i 

I 
k 

I 
m 

-239,770 

IJame of country or U.S. possession b- 

Gross income from all sources. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Gross income sourced at sharehoider level . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Foreign gross income sourced at cwporate level 
Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Generallimitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Deductions allocated and apportioned at shareholder level 

Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Deductions allocated and apportioned at corporate level to foreign source income 

Listed categories (attach statement) . . .  . . . . . . . . . . . . . . . .  

. .  . . _ . .  . . .  . . . . . .  . . . . . . . . . . . . .  

. . . . . . . .  . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Generallimitatlon . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other information 
Total foreign taxes (check one): b 0 Paid . . . . . . .  
Reduction in taxes available for credit (attach statement). , , , , , , , . , , , , . . , , , , , . , , . . , , , , , , . 

0 Accrued , , , , . , , , , , , , . , , . , 

14c j 

1 14d 
14e 
1 4f 

14i 
14k I ~ 

1 
I 141 I 
t 14m I 

b Adjusted gain or loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
d Oil, gas, and geothermal properties--gross income , , , , , , . . . . . . . . . . . . . .  

1 1  18 Income/loss reconciliation. Combine the amounts on lines 1 through 10 in the far right 



, 
2a 
b 

3 

4 

3 

6 
7 
8 

3 

: Oa 

b 
7 l a  

b 
12 

13a 
b 

14 
15 

16 

17 
1% 
19 
20 

21 
22 
23 
24 

25 
26 
27 

7 Add lines 5 and 6 , . , , , , , . . , . , , , , . . , , 

Ass&s 

Cash. , . , , , , , , , , . . , . . 

7rade noies and &ccoun!s 

Inventories , , . , , , . . . . . . . . . . . . . .  

Tex-exempt securities (sae instrxtions) 
Oihar current zssets (zdach st&;nen:j. . .  

Loans to shareholders , . , 

tdongage znd real estate bans. . . . . . . . .  
Other investments (atlach statemerii) , , , , 

3uiidinrjs and other depreciable assets. , , 

Less accumulated depreciation 
Depletable assets . . . . . . . . . . . . . . . . . . .  
Less accumulated depletion . . . . . . . . . . .  
Land (net of any amortization) 
Intangible assets (amortizable 
Less accumulated amortization, , , . , , , , , 

Other assels (anach slatement). . , , , , , . . 
Total assets , , . . .  
Liabilities and Shareholders' Equity 
Accounts payable . . . . . . .  
Mortgages, n o t e s ,  oonds p a y a b l e  In iess t h a n  1 yr 

Other current liabiiities (anach statement) 
Loans from shareholders . . . . . . . . . . . . .  
linortgagas, n o t e s ,  bonds p a y a b l e  in 1 year or more  

Other liabilities (attach statement). . . . . . .  
Capital stock, . . , , 

Additional paid-in capital . . . . . . . . . . . . .  
Retained earnings. . . . . . . . . . . . . . . . . . .  

. . . . .  

A d j u s t m e n t s  t o  s h a r e h o l d e r s '  e q u i t y  ( a t t a c h  stmt . )  

Less cost of treasury stock . . . . . . . . . . . .  

4 Add lines 1 through 3 . . . . . . .  I . . . . . . . .  1 - 2 3 9 , 7 7 0 B l n c o m e ( l o s s ) [ S c h e d u t e  K, Line le) .  L i n e 4  less l ine 7 

2 Income inciuded on Schedule K, lines 1. 2, 
3c, 4. 52, 6, 7, 83, 9, and ID, not recorded 
on books this year (itemize) 

-239,770 

6 Deducfions included on Scheduie K, lines 
1 lhrough 12 and 141, not charqed against 
book income this year (itemize): 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 and 141 (itemize): 

8 Balance  at  e n d  o f  tax  year.  S u b t r a d  line 7 t r o m  line 6 ,  . 

a Depreciation $ 
b Travel and entertainment $ 

1 

-300,492 I 

i a Depreciation $ 

1 
2 Ordinary income from page 1 ~ line 21 , . , , , . , 
3 Other additions . . . . . . . . . . . . . . . . . . . . . . . .  
4 

5 Other reductions, . . . . . . . . . . . . . . . . . . . . . .  
6 Combine lines 1 through 5 . . . . . . . . . . . . . . .  
7 Distributions other than dividend distributions 

Balance at beginning of tax year . . . . . . . . . .  

Loss from page 1 ,  line 21 . . . . . . . . . . . . . . . .  

~ 

( c )  S.hareholders' 
undistributed taxable 

income previouslv taxed 
(a) Accumulated (b) Other adjustments 

adjustments account account 



F;;m 4562 

>%&KmEn: S t  i h i  Trsesv.). 
ir,itir,Eil hwcnue  Sa-vice 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  seeinstiuctions 1 0 8 , 0 0 0  

de p reciati o n m d AmortizatL t 1 CllvlB 140. 15$5-?572 

(Including information on Listed Property) 2006 
fi3achnent 
Sequence 130. 67 B See separzte instructions, b Attach to your  tax return. 

~ ~~ 

6 (a) Gescription of properly 1 (b) Cos1 (Sum use only)] (c) Elected cost 
I 

(a) Classification of property 

amounts in cotumn (c), lines 6 a 
9 Tentative deduction Enter the smaller of line 5 or liqe 8 

10 Carryover of dksallowed deduction from line 13 of yod 2005 Form 4562 

ssets placed in service during the tax year into one or more 

Section B -- Assets Placed in Service Durina 2006 Tax Year Usina the General Dmreciation Svstem 

(e) (f) Method (9) Depreciation (b) Month and (c) Basts for depr. (,,) Recovery 
year placed in ( b u s i n e s s h v e s t m e o t  use 

service rinly -- see  ~ns t ru t t i on+)  period Convention deduction 

I Nonresidential real I 39 yrs. MM SIL 
property MM S/L 

. . . . . . . . . . . .  . . . . . . . . . . . . . . . .  

and on the appropriate lines of your return. Partnerships and S corporations -- see ins 

Form 4562 (2006) For Papework Reduction Act Notice. see separate instructions. 
J V A  06 456212 TWF 17217 Copy r igh t  Forms(Sot tware Only)- 2006TW 



;sn 4562 (2306) c- ,NOE 3LOSSOM U T I L I T I E S  I L .-2434465 Pa_lc- 2 
* I  , i;& $' 4 Listed Property (,icIude auiomobiies, certain other vehicles, ce!IuIar ielephones ceflaii csmFhters and 379pei?v used Tor 

entertainment recreation, or amusemani ) 

% 
YO 

Y O  

I 

Section B -- lnformatlon on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person. If you provided vehicles 10 
)tour employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 

Date amortization 
begins 

(4 
Description of costs 

30 

31 
32 

33 

34 

35 

36 

Amortizable period or Amortization 
amount section percentage for this year 

Total businessiinvestment miles driven 
during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the year 
Total other personal (noncommuting) 
miles driven, . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
lines 30 through 32 . . . . . . . . . . . . . . . . . . .  
Was the vehicle available for personal use 
during off-duty hours?. . . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more I j I I I I I I I I I I 

WST ORGANIZATION COS )02-01-20061 1,125 10 10 

than 5% owner or related person?. . . . . . . .  
Is another vehicle available for personal 

2 0 6  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  use? I 
Section C -- Questions for Employers Who Provide Vehicles for Use by Their Employees 

Answer these questions to determine if you meet an exception to completing SecIion B for'vehicies used by employees who are not  more than 5% 

. . . . . . . . . . .  
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees? 

Do you treat all use of vehicles by employees as personal use?. 

Do you provide more than five vehicles to your employees, obtain inlormation from your employees about the use of the 
vehicles, and retain the information received? , , , , , . . , , , , , , . , . . , . , . , , , , , , , . , . , , . , , , . , , 

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. . . . . . . . . . . . . . . . . . . . . . . . . .  
39 
40 

. . . . . . . . . . . .  



, 

2006 Federal Depreciation Schedule 
DRANGE BLOSSOtJl UTILITIES INC 
2C-2L.34465 03-1 5-2007 

Landl Spec 
Allow Basis  Prior Current Description Date Method Year Cost Other 

Farm 1120s 
COLL SLVRS 08-01 -05 1 5ODBHY 20 

COLL SWRS 
GRAVITY 
DIST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MlSC EQUIPMENT 
MlSC EQUIPMENT 
ORGAN lZATlON 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IMPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DIST 
MAINS 
TRMNT & DIS 
EQUlPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
W E U S  & SPRINGS 

- - _. 

FORCE 

2.307 

WST 
ORGANIZATION 
cos 
WST TRMT & DlSP 

08-01 -05 150DBHY 

08-01-05 SIL 
08-01 -05 Land 
08-01 -05 Land 
08-01-05 SIL 

08-01 -05 150DBHY 
08-01-05 SIL 
OB-01-05 AMORT 

08-01-05 AMORT 

08-01 -05 AMORT 
08-01-05 S/L 

08-01-05 I50DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01-05 15ODBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01 -05 150DBHY 

02-01 -06 AMORT 

02-01-06 SR 
08-01-05 SIL 

08-01-05 SIL 
02-01 -06 AMORT 

02-01-06 S/L 

20 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

20 

29,105 

79,565 

21,390 
2,313 

510.256 
4,223 

228 
129 

2,583 

3.786 

3,904 
76,643 

59,825 

105,589 
92.858 

134,194 

21,579 
79,752 

510,292 

1,125 

3,038 
5,298 

52.167 
1,125 

0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

29,105 

79.565 

21.393 
0 
0 

4.223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

510.292 

1,125 

3.038 
5,298 

52,167 
1,125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

31 5 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5,744 

e56 ' 

0 
0 

169 

16 
5 

517 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36,838 

17 

~ . -  - 2,307 
40,543 79,488 25 Assets Totals, 1,803,974 51 3,269 0 

2 m M u  

61 
21 2 

2,087 
206 

58 

' Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

, 
I 



2006 Federal Depreciation Schedule 
OPAQGE BLOSSOM UTlLiTlES INC 
20-2434465 03-1 5-2067 

Description Date Method Year Cost Other 'pet Basis  prior Current 

25 Assets Grand Totals 1,803,974 513.269 0 0 1.290,705 40,543 79,458 

Balance Sheet Reconciliation 

Grand Totals: 1,803,974 513,259 
Less Future Purchases: 0 0 

Less Current Year Disposals: 0 0 

0 
0 
0 

0 1,290,705 40,543 79,488 
0 0 0 0 
0 0 0 0 

End of Year Totals: 1,803,974 513,269 0 0 1,290,705 40,543 79,488 

Buildings and Other Depreciable Assets: 1,278,182 

Land: 

intangible Assets (Amortizable Only): 

5 1 3,269 

12.523 

Prior Depreciation: 

179. 
Current Depreciation: e & 

, I I. " 
Special Depreciation Allowance: 0 

Ending Accumulated Depreciation (Per Balance Sheet): 1 16,898 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 2 



i 3 r m  1120s 
3ie;ar;men: of  t h e  Tr12su7y  
~r,.~srr,al F , ? V P ~ Y E  58rwce 

E.S. income Tax Return for Ein S Corpa,,don 1 0143 NO. l V S - C : 3 C  

b. Do not fi le this form unless the corporation h a  filed 

!+ See separate instructions. 
Form 2553 to e l x i  t o  be an S corporation. 2006 

- 
G Enter the number of shareholders in the corporation at the end of the tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  B- 6 - 

ach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  9 Repairs and maintenance . . . . . . . . . . . . . . . . . . .  

k 

19 Other deductions (altach statement) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . .  
c Add lines 22a and 22b (see instruciions for additional taxes). . . . . . . . . .  

23a 2006 est. tax payments and 2005 overpayment credited to 2006 , , , , , 

b 

c Credit for federal tax paid on fuels (altach Form 4136) 

Tax deposited with Form 7004 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . .  e Add lines 23a through 23d . . . . . . . . .  

election 

0 1 - 0 1 - 2 0 0 5 

($38 instructions) 

2 ausiness acrivity 
c ~ d i  number 

2 2 1 3 0 0  

27 

Sign 
Here 

I R 5  2 0 - 2 4 3 4 4 6 5  

G l h e r -  

he 

pr'n' ,or 10 S SGUTH OLD CIXIE ZIG3W.P-Y 
rype. 

W N G 3  B L O S S O ! ~  UTILITIES I N C  0 Daie incorporated 

0 3 - 0 9 - 2 0 0 4  
E Total zssets (see instr.) 

-== L 
$ 1,688,313 L ,ADY L k K 3  FL 3 2 1 5 9  

Paid 

I 1 EtEES IDENT 

Estimated tax penalty (see instructions), Check if Form 2220 is attached , , , , . , . , , . , , . . , , . . B- u 
Overpayment If line 232 is larger than the total of iines 22c and 24, enter amount overpaid . , , . , , , , , 

Enter amounr from line 26 Credited to 2007 estimated tax F 

24 

25 
26 

0 Refunded t 27 

Amount owed. If line 23e is smaller than the total of lines 22c and 24. enter amount owed . . . . . . . . . .  0 

0 
Under penalties o f  perjury. I declare that I have examined this refurn. including accompanying schedules and s:ztements, and  10  the  best o f  m y  knowledge and 
beliet, 11 is true, correct.  and ;omplete. DeclaratiDn o f  pieparer lother than taxpayer) is based on all ~nformatlon O f  which preparer has m y  knowledge. 

I .. ..-'--'j ;, \ I 
M a y  t h e  IRS d!rcuas this return 
with the  preparer shown below 
(see ins:.)? 

7 
Preparer's 
signature 

Check if self- 

employed n 0 0 6 0 6 1 2 2  
Preparer's SSN or PTlN 

TMAN -'FRTMAN & O'BRIEN PA Preparer's Firm's name (or 
Use Only yours if self-empioyed),) %35 SE 1 7  7TR PLACE STE 2 05 

address, and ZIP code Summerfield FL 3 4 4  91 

€IN 5 9 - 2 4 1 0 3 8 1  
Phone no. 

3 5 2 - 3 4 7 - 8 0 8 0  



1 

2 

3 
4 
- 
J 

i 

7 

a 
E a  

b 
C 

d 

e 

f 

S&He&yrO::iK.: 
. . . . . . . . .  . . . . . .  1 Shareholders' Pro Rata Share Items 

Ordinary business income (loss) (page 3 ,  line 27). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

1 2 1  
I 

Total amount 

1 1 -239,770 

inventoiy at beginning of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Piirchases . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . .  . . . . . . . . . . . . . . . . . . . . . . . . . .  
~3s to i j ahOr  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Xddiiional section 2ESA costs (atiach s:?ianent) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other costs (attach statemint) . . . . . . . . . . .  
Total. Add /ires 1 through 5 

inventcry at end oi year , , . . . . , .  . . .  . . , . . , . , , . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Cast of goods sold. Subtract line 7 from iine 6 ,  Enter here and on page i ,  line 2 .  , , , , , , , , . , , , , , , , , . . , , , 

Check all methods used ior valuing closing inventory: C3st as &scribed in Regularions section (i) 
r 

(ii) Lower of cost or market 2s described in Regulations section 1.471 -4 

I 

0 4  

E 
M 5  

L 7  

S 

1 3 1  

1 

2 
3a 

N b  
c =  

6 

Ea 
' b  

C 

9 

10 

8 

1.471 -3 

- I 

. . . . . . .  I Other income (loss) (see instructions) Type b 10 

(iiij u Other (Specify method used and attach explanation.)b 
Check i f  there was a writedown of subnormal goods as described in Regulations section 1.471-2(c), , , , , , . , . , , , , , , . , , , , . , , , . , , 
Check if the LIFO inventory method vdas adopled this tax year for any goods (if checked, anach Form 570) .  , , , . , , , , , , . . , , , , , , , , , 

l i  the LIFO inventory method was used for this tax year, enter percentage (or amounts) of closing 

If property is produced or acquired for resale, do the ru\es of section 263A apply to the corporation?, . . . . . . . . . . . . . . .  
inventory computed under LIFO, 

b ~ 

b 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

\Was there any change in determining quantities, cost, or valuations between opening and ciosing inventory? , , , 

Royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net short-term capital gain (loss) (attach Schedule D (Form 11205)) . . . . . . . . . . . . . . . . . . . . . . . .  

If  "Yes ' attach explanation 

a Business activity b UTILITIES b Product or service b WATER, SEWAGE & OTKE 
At the end of the tax year, did the corporation own directly or indirectly 50% or more of the voting stock of a domestic 
corporation? (For rules of attribution, see section 267(c) ) If ''Yes,' attach a statement showing ( a )  name and employer 
identification number (EIN), (b) percentage owned, and (c) if 100% owned, was a QSub election made'? 
Was the corporation a member of a controlled group subject lo the provisions of section 15617 

transaction'? 

If checked the corp may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments 
I f  the corporation (a) was a C corporation beiore it elected to be arr S corporation or the corporation acquired an asset with 
a basis determined by reference to ils basis (or the basis of any other property) in Ihe hands 01 a C corporation and (b) has 
net unrealized built-in gain (defined in sectton 1374(d)(l)) in excess of the net recognized built-in gain from prior years 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 

Enter the accumulated earnings and profits of the corporatton at the end of the tax year 
Are the corporation's total receipts (see instructions) for the tax year and its total assets at the end of the tax year less 
than $250,0007 If "Yes," the corporation IS not required to complete Schedules L and M-1 

3 

4 

7 

8 

9 

Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U S possession, it may be 
rewired lo attach Schedule N fForm 1120), Foreisn Operations of U S Corporauons to this return See Schedule N for details 

6 1  
7 { 

Net rental real estate income (loss) (attach Form 8825). 

Interest income, . , , . 
Dividends: a Ordinary dividends . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Sa . . . . . .  

. , ..,.. . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . .  ::.. b Qualified dividends.. I 5b I . . . . . . .  . . . . .  

Net long-term capital gain (loss) (attach Schedule D (Form 7120s)) 

Collectibles (28%) gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Unrecaptured section 1250 gajn (attach statement), . , , . , , , . , , , , 
Net section 1237 qain (loss) (attach Form 4797) , . , . 



Shareholders' Pro Rata Share Items (c>niinu;l)  i T a t 4  amount 
11 Ssctiw 179 deduction (mach Form S S E ) ,  , . , , , , , , , , , , , , , . , , , , , , , , , , , , , , , , , , , , , , , , , ! 11 I 

c Nondeductible expenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
d Property distributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Repayment of loans irom shareholders . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

17a Investment income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

DPdUC- 
tions 

16c 

16d 
16e 

17a 

Credit: 

column. From the result, subtract the sum of the amounts on lines 11 through i z d  and 141 . , . , . I 18 

Foreig 
Trans- 
action: 

-239,770 

Altern. 
ative 
Mink 
mum 
Tax 

Items 

Items 
Affect. 
ing 
Share 
holder 
Basis 

Other 
inform 
ation 

- 

- 

Recon 
ciliatlo 

12a Contributions , . . . . . . . . . . . . . .  
5 invsstmertt inie . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

5 Lovwncome housing credit (other) . , , . , , , . 

Other rental real estaie credits (see insrructions) 
Other rental credits (see instructions), , , 

. . . . . . . . . . . . . . . . .  
d 
e 

I ype b 

b Gross income from all sources, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Gross income sourced ai shareholder level , , , , , , , , , . . , , , , , , , . , , , , , , , , , , , , , , , , , , , , , , , 

Foreign gross income sourced at corporate level 

d Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e Listed categories (anach statement) . . .  . .  

f General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . .  

Deductions allocated and apportioned at shareholder level 

g Interest expense . . . . . . . .  . . . . . . . . . . .  . . . . .  . .  
h Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at corporate level to foreign source income 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  
(anach statemeni). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

k General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Other information 

I Total foreign taxes (check one): p. I? Paid 
m Reduction in taxes available for credit (attach statement). , . . , , , , . , , , , , . , , , , , . , . . , , , , , , , , 

0 Accrued , , , , , , , . . , , , , . , . . , 

145 1 
14c 1 

I 

E 14h 

14i I 
14i 1 
14k I ~ 

b Adjustedgainorioss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Depletion (other than oil and gas) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . .  

18 lncomelioss reconciliation. Combine the amounts on lines 1 through 10 in the far right 



ia 
3 

3 

4 

5 
6 
7 
6 
9 

? Da 

b 
I l a  

b 
12 

13a 

b 
14 

15 

'16 

17 
1 8  

19 
20 

21 

22 
23 

24 

25 

26 

27 

1 Net income (loss) per books. . . . . . . . . . .  
2 Income included on Schedule K, lines 1. 2, 

Assfis 

Cash . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Trade notes and accDunts receivable , . , , 

Less allowanse lor bad debts, , , , . , , 

. . . . . . . . . . . . . . . . . . .  

Tax-exempt securities (see instrilcrions) 
Other current assets (anach s!aiemen:). . , 

Loans lo shareholders , , , . . , , . , . . , , . . 

tdiorigage and real estate loans. , , 
Other investments (anttach stateme 
3uildings and other depreciable assets. . , 
Less acsilmulated depreciation 
Depletable assets . . . . . . . . . . . . . . . . . . .  
Less accumulated depletion . . . . . . . . . . .  
Land (net of any amortization) . . . . . . . . .  
Intangible assets (amortizable only), , , , . , 
Less accumulated amortization. 
Other assels (attach slatement). , , , , , 

Total assets . . . . . . . . . . . . . . . . .  
Liabilities a eholders' Equity 
Accounts payable. . . . . . . . . . . . . . . . . . .  
IMnortgages, n a t e s ,  bonds  payabls In 165s t h a n  1 yr 

Other current liabiiities (attach statement) 
Loans from shareholders . . . . . . . . . . . . .  

Olhw liabilities (anach statement) . . . . . . .  

Additional paid-in capital . . . . . . . . . . . . .  
Retained earnings. . . . . . . . . . . . . . . . . . .  

Less cost of treasury stock . . . . .  

Mortgages,  n o t e s ,  b o n d s  p a y r t l e  ln 1 y e a r  or m o r e  

. . . . . . . . . . . . . . . . .  

A d p s t m e n t s  t o  shareholders '  e q u l t y  ( s t t a c h  stmlt.) 

- 2 3 9 , 7 7 0 5 Income recorded on books this year not 
included on Schedule K, lines 1 through 
i n  litami7,o). 

I I ibi I I i rf\ 

4 Add lines 1 through 3 . . . . . . . . . . . . . . . .  I - 2 3 9 , 7 7 0 
7 
8 

Add lines 5 and 6 . . . . . . . . . . . . . . . . . . .  
I n c o m e  ( loss) (Schedule  K, line 18). L i n e 4  less  line 7 - 2 3 9 , 7 7 0  

3c, 4. 5a, 6, 7 ,  8a, 9, and 1D, not recorded 
on books this year (itemize): 

(a) Accumulated 
adjustments account 

- 6 0 . 7 2 2  

I "  \,,","L',' 

a Tax-exempt interest $ 

( c )  S,hareholders' 
undistributed taxable 

income previouslv taxed 
(b) Other adjustments 

account 

6 Deductions included on Schedule K, lines 
1 through 12 and 141, not charqed against 
book income this year (itemize): I- a Depreciation $ 

3 Expenses recorded on books this year not 
included on Sch,edule K, lines 1 through 
12 and 141 (itemize): 

a Depreciation $ 
b Travel and entertainment $ 

- 
7 
8 

Distributions other than dividend distributions 
Balance  at e n d  of t a x  year.  S u b t r a c t  line 7 t r a m  line 6 , . 

0 
-300,492 

1 

2 

3 Other additions . . . . . . . . . . . . . . . . . . . . . . . .  

5 Other reductions. . . . . . . . . . . . . . . . . . . . . . .  
6 Combine lines 1 throuah 5 . . . . . . . . . . . . . . .  

Balance at beginning of tax year. . . . . . . . . . .  
Ordinary income from page 1! line 21 . . . . . . .  

4 Loss from page 1, line 21 . . . . . . . . . . . . . .  ; . 



. =; im 4562 

:te.irr"n? a: -.P#E Tr.-ssvy 
l r ,~c in i i l  hevenue Servics 

I I d  

3PLkNGZ 3LOSSOM 'iJI ' ILITIES INC !?OR FOR!q 1120s j 2 0 - 2 L 3 U 6 5  
\Par! i I Election To Expense Certain ProDertv Under Section 179 

depreciation and Am o rtizatit I t OILIIB tJo, 7%5-2*,7^r 

(Inciuding Information on Listed Property) 2006 
Ktachnent 
Sequence No. 67 k See separzte instructions. b Attach t o  your tax return. 

. . . . . . . . . . . . . . . . . . . . . . . . .  1 
2 T o t i  cost of section 179 propem, placed in service (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
3 Tnreshoid cosi of sestion I T 9  property before reduction in limitation, , , , , , . , , , , , , . , , , . , , , , , , , . , , . , , , , . 

lV,a>:imum amount. See the instructions for a higher iimir for certain businesses 

- - ,  - - -  
. . . . . . . . . . . . . . . . . . . . . . . . . . .  4 Reduction in limitation. Subtract line 3 from line 2. If zero or iess. enler -0- 1 4 1 n 

1 l O f 3 , 0 O c !  
2 
3 4 3 0 .  000 

1 

5 Doliar [imitation for tar year. Subtract line 4 from line 1 t i  zero or less, enler -0-. If married filing separately, 

9 Tentative deduction Enter the smaller of line 5 or line 8 

10 Carryover of disallowed deduction from line 13 of your 2005 Form 4552 

11 Business income limitation Enter the smaller of business income (not iess than zero) or line 5 (see instructions) 
. , , 

property) placed in service during the lax year (see instructions), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
1.5 Property subject to section 16B(f)(1) election . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15 1 
76 Other depreciation (including ACRS). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 16 1 
lF:$r€$#] 

. . . . . . . .  
MACRS Depreciation (Do not include listed properly.) (See instructions.) 

Section A 

ets placed in service during the tax year into one or more 

c 7-year property 

27.5 yrs. MM S/L 
I Nonresidential real 39 yrs. MM si L 

M M  

c 40-year 1 40 yrs. lvl M S/L 

21 Listed property. Enter amount from line 28 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 21 I 

. . . . . . .  
1~ii1.t .... j t ~ ]  Summary (see instructions) 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here 
and on the appropriate lines of your return Partnerships and S corporations -- see instructions . 

For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2006) 
JVA 06 456212 TWF 17217 Copyright Fo rms(So t tware0n ly ) -  2006TW 



Note: For any vehicle for which you are usin? the siandard mileage “ate or dedgcting lease expense complete only 2:a 2ab 
coiumns (a) through (c) ot Secbon A, ai1 of Sect107 B 2170 Seclion C if applicable 

Yo 
% 

% 

27 Property used 50% or less in a qualified business use 

Section B -- Information on Use of Vehicles 
Complete thls section for vehicles used by a Sole prOprletOr Palmer or other “more than 5% owner,” or related person If you provided vehlcies 10 
\tour employees, first answer the questions in Section C to see if you meet an exception to completrnq this section for those vehicles 

(4 
Description of costs 

30 

31 
32 

33 

34 

35 

36 

( e )  /n 
(c) Amortization (b) 1 I period or I Date amortization Amortizable 

norront=nm begins amount section 

Total businessiinvestment miles driven 
during the year (do not include 
commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the year 
Total other personal (noncommuting) 
miles driven.. . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 
lines 30 through 32 . . . . . . . . . . . . . . . . . . .  
\Was the vehicle available for personal use 

during off-duty hours? . . . . . . . . . . . . . . . . .  
Was the vehicle used primarily by a more 

than 5% owner or related person?. . . . . . . .  
Is another vehicle available for personal 

use? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners. . . .  . . . . . . . . . . . . . . . .  
39 Do you treat all use of vehicles by employees as personal use?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

43 Amortization of costs that began before your 2006 tax year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

V A  06 456212 TWF 17213 C o p y r i g h t  Forms ( S o f t w a r e  Only)- 2006 TW 



. 
2006 Federal Depreciation Schedule 

GRANGE BLOSSOtd UTILITIES INC 
03-1 5-2007 23-2434465 

Spec Description Date Method Year Cost Other Land' $179 A,,ow Basis  Prior Current 

Form 11205 
29,105 COLL SWRS 

FORCE 
COLL SWRS 
GRAVITY 
DlST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MISC EQUIPMENT 
MlSC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUMPING EQUIP 
STRUCTURE & 
IIdPROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DlST 
MAINS 
TRIvlNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGAN IZATlON 
cos 

OB-01 -05 15ODBHY 

08-01-05 150DBHY 

08-01-05 SIL 
08-01 -05 Land 
05-01 -05 Land 
08-01-05 SIL 

08-01 -05 1 5ODBHY 
08-01-05 SIL 
05-01 -05 AMORT 

08-01-05 AMORT 

08-01 -05 AMORT 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01-05 150DBHY 

08-01-05 SIL 
08-01-05 SIL 

08-01 -05 150DBHY 

02-01-06 AMORT 

02-01-06 SIL 
08-01-05 SIL 

08-01-05 SIL 
02-01 -06 AMORT 

20 

23 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

79,555 

21,390 
2,313 

510.256 
4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 . 
79,752 

51 0,292 

1,125 

3,038 
5,298 

52.167 
1,125 

2.307 

0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

n 

29,105 

79,565 

21,393 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134.1 94 

21,579 
79,752 

5 10,292 

1,125 

3.038 
5,298 

52,167 
1,125 

1,091 

2,984 

428 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

2,101 

5,744 

856 
0 
0 

159 

16 
5 

517 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9,687 

863 
3,190 

36.838 

17 

61 ! 1 21 2 

2,087 
206 

I 

WST TRMT & DlSP 02-01-06 SIL 20 U 2,307 0 58 
25 Assets Totals: 1,803.974 51 3.269 0 40,543 79,488 

2X78#& - 

' Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

/ 

I 



2006 Federal Depreciation Schedule 
OPANGE BLOSSOM UTILITIES INC 
23-243465 03-1 5-2057 

Spec Description Date Method Year Cost Other $1 79 Albw Basis Prior Current 

25 Assets Grand Totals 1,803,974 513.269 0 0 1,290,705 40,543 73,488 

Balance Sheet Reconciliation 

Grand Totals: 1,803,374 513,259 0 0 1,290,705 40,543 79,488 
Less Future Purchases: 0 0 0 0 0 0 0 

Less Current Year Disposals: 0 0 0 0 0 0 0 

End of Year Totals: 1,803,974 513,269 0 o 1,290,705 40,503 79,488 

Buildings and Other Depreciable Assets: 1,278,iBZ 

Land: 

Intangible Assets (Amortizable Only): 

* Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

513,269 

12.523 

Prior Depreciation: 

179: 
Current Depreciation: & 

Special Depreciation Allowance: 0 

Ending Accumulated Depreciation (Per Balance Sheet): 1 16,898 

Prior Amoriization: a55 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

2 



i s m  1 120s 

Idumber, sireat roodsuile no. Cit$bwn stzte, & ai: co ' is  

?-$AGE ELCSSOIjI UTILITIES I IJC 

Lzl_KE FL 32159 
SGUTH OLD EIXIE HIG3iu'h-Y 

iypa. 
2 2 1 3 0 0  

U.S. income Tax Return  for an S Corpa,,cion 
B Do not file this form unless the corporation has filed 

C Employer ID no. 

0 Daie incorporated 
0 3 - 0 9 - 2 0 0 4  

E Total assets (see instr.) 
$ 1, 6 8 8 , 3 1 3  

2 0 - 2 4 3 4 4 6 5  

w,. include only trade or business income 2nd expenses on lines 1 I through 21 See the insIructions lor more information. 

l a  Gross receicts or sales b L e s s  r e t u r n s a n d  aliowances 

2 Costoigoods sold(ScheduieA,line E) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
3 
4 

Gross profit Subtract iine 2 trom line i c  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Net gain (loss) from Form 4757. Pan 11, iine 17 (anach Form 4797) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

5 

6 

Other income (loss) (see instructions -- anach statement) , , , , , . , , , . , , , , , . 
Total income (loss), Add iines 3 through 5 ,  , , , , . , , , . , . , , , , , , , , , , , . , , , . . , , , , , , , , , , , , . , , t 

, , , , , , , , , , , , , . . , 5 

6 

7 Compensation of oiiicers . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  7 
8 Salaries and wages (less employment credits) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  8 2 0 , 2 9 3  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  626 # 2  

9 Repairs and maintenance 

I1 Rents 
12 Taxes and iicenses . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4 9 4  # 3  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  13 Interest . . . . .  
14 Depreciation not claimed on Schedule A or elsewhere on return (attach Form 4562) . . . . . . . . . . . . . . .  

. . . . . . . . . . . .  15 Depietion (Do n o t  deduct oil and gas depletion.) . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

17 Pension. profit-sharing, etc.. plans . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

19 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . .  

23a 2005 est. tax payments and 2005 overpayment credited to 2005 , , , , , 

b Tax deposited with Form 7004 . . . . . . . . . . .  

e Add lines 23a through 23d . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

e---.. ..- 
May the IRS dscuss this re turn 
with the  preparershown below 

Yes No 
1 [see ins:.]! 

Et'E S I DENT 

Check if self- Preparer's SSN or ?TIN 

7 employed n - 0 0 6 0 6 1 2 2  
TMFN BRTMAN & O'BRIEN PA EiN 5 9 - 2 4 1 0 3 8 1  

Preparer's 

Paid 

Phone no. 

3 5 2 - 3 4 7 - 8 0 8 0  
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 11 205 (2005) 
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3 Sosto f iabor  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
7 lnvenrory at end of year . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . . , . , , , . . 
3 

$3 

Ccst of goods sold. Subtract line 7 from iine 5. Enter here and on page 7 ,  line 2, , , , . , , , , . , , , , , , , , , , , , , 

Check 211 methods used for valuing closing inventov: (i) n COSi as described in Regulations section 1.471-3 

(ii) 
(iii) 

Lower of cost or market 2s described in Regulations section 1.471-4 
Other (Specify method used and attach explanation.), 

. . . . . . . . . .  
1 

b 

c 

d 

Check if t k r e  was a writedown of subnormal goods as described in Regulations section 1.471 -2(c) 

Check if the LIFO invenloy method was adopted this tax year for any goods (if checked. anach Form 570) .  . , , . , , , , , , . 

If the LIFO inventory method w2s used for this tax year. enter percentage (or amounts) of closing 

If property IS produced or acquired ior resale, do the rules of section 263A apply to the corporation?, , , , , . . , , , 

inventory compuled under LIFO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
e 

a Business activity F UT I L IT I ES b Product or service b WATER, SEWAGE & OTKE 
At the end of the tax year, did the corporation own. directly or indirectly, 50% or more of the voting slock of a domestic 3 

. . . . . . . . . . . . .  
4 

5 
Was the corporation a member of a controlled group subject lo the provisions of section 1561?, . . , , . , , , . , . , , , , , , , . , . , , , , 

Has this corporation filed, or is it required to file, a return under section 61 11 to provide information on any reportable 
transaction‘? . , , . , . . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

If checked. the corp. may have to file Form 8281, information Return for Publicly Offered Original Issue Discount Instruments. 
If the corporation: (a) was a C corporation beiore it elected to be arr S corporation or the corporation acquired an asset with 
a basis determined by reference to its basis (or the basis of any other property) in the hands of a C corporation and (b) has 
net unrealized built-in gain (defined in section 1374(d)(l)) in excess of the net recognized built-in gain from prior years, 
enter the net unrealized built-in gain reduced by net recognized built-in gain from prior 
years . . . . . . . . . . .  
Enter the accumulated earnings and profits of the corporation at the end of the tax year. 
Are the corporation’s total receipts (see instructions) for the tax year and its total assets at the end of the tax  year less 

7 

8 
9 

than $250,000? If “Yes,” the corporation is not required to complete Schedules L and M-1 , , , , , , . . , , , , . . , . , , I . , , ~ , , , . , , , 

o attach Schedule N (Form 1120), Foreiqn Operations of US.  Corporations, to this return. See Scheduie N for detai!s. 
Note: If the corporation, at any time during the tax year, had assets or operated a business in a foreign country or U S .  possession, it may be 
require( 

jSchec 

I 
N 
C 
0 
M 
E 

L 
0 
S 
S 

1 .  

2 
3a 

Net rental real estate income (loss) (anach Form 6825) 

Other gross rental income (loss). . , , , , , , . , , , , . , . . . . . . . .  

4 lilterest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 4 1 
5 Dividends: a Ordinary dividends,. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  5a 

. . . . .  . . .  . . . .  . . . . . . . . .  . . , , . .  . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . .  . . . .  b Qualified dividends.. 1 5b 1 . . . . .  . . .  
6 Royalties.. . . . . . .  . . . . . . . . . . . . . . . .  
7 
8a 
b 

Net short-term capital gain (loss) (atlach Schedule D (Form 1720s)) 
Net long-term capital gain (loss) (attach Schedule D (Form 1120s)). 

Collectibles (28%) gain (loss) . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Net section 1231 gain (loss) ( 
c Unrecaptured section 1250 gain (attach statement). . . . . . . . . . . . .  
9 

10 Other income iloss) (see instructions) . . . . . . . .  Tvoe b 
I , .  , ,  I I 

JVA 06 1120512 TWF 7 7 2 4 1  Copyright Forms(Sottw+re Only)- 2006TW Form 11 20s (2006) 



12a Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
- ,  

12a 1 

1 13a Lowincone hpusing Cridfi (S?Ctim 42(j)(5!), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I 13a 1 

i l l C U C -  b 
t Secrion 53(ej(2) expenditures (1) Type F (2)  A m m t  

lnveslmer~t inierest expens5 , , , , . . , , , , , , , , , , , , , . , , , , . , , , , , . , , , , , , , , , , , , , , , , , , , , . tions 

5 Low-income housing Credit (other) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 13b j 
c Qualiiied rehabilitation expenditures [rental red estate] (atlach Form 3G5) .  . , , , , , , , , . , , , , , , , 1 13c 1 

12b 1 
1 2 ~ ( 2 )  1 

Credits 1 d Other rentai real estaie credits (see insrructionsj Type 
Other rental credits (se9 instructions), , , , , , , . , . . Type 
Credit tor alcohol used as fuel (attach Form 6476) , , , , , , , , , , , . , . , , . , , , , , , , , , , . , , . , , , , , 

1 

1 
P 

f 

Recon- 
ciliation 

- 1 g Other credits (see mtructions) . iype t I 139 I 
I 1 14a Name of country or u s possession 

18 lncomeiloss reconciiiation. Combine the amounts on lines 1 through 10 in the far right 
column. From the result, subtract the s u m  of the amounts on lines 11 through 1zd and 141 , . . , . 18 - 2 3 9 ,  7 7 0  

actions 

Altern- 
ativ e 
Minl- 

b Gross income from all sources. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
c Gross income sourced at shareholder level . .  , , . _  . .  , 

Foreign gross income sourced at cmporaie 
d Passive . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  . .  
e Listed categories (attach statement), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
f General limitation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Deductions allocated and apportioned at shareholder level 
g Interest expense 
h Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. .  

Deductions allocated and apportioned at cDrporate level to  foreign source in, Pome 
I 

I 
k 

I 
m 
n 

15a 

l b  

I C  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Listed categories (anach statement). . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
General limitation . . . . . . . . . . . . . . . . . .  
Other information 

Post-1986 depreciation adjustment, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Adjustedgain or loss . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Depletion (other than oil and gas) . , .  . . .  . . .  . . . . . .  

I 

14k I . .  

141 1 

I 

t5b 1 
I 15c I 

e Oil, gas, and geothermal properties--deductions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . .  



1 
2 

Net income (loss) per books 
Income included on Schedule K, lines 1. 2, 
3c, 4, 5a, 6, 7, 8a, 9, and lD, not recorded 
on books this year (itemize) 

- 2 3 9 , 7 7 0 . 

6 Deductions included on Schedule K, lines 
1 through 12 and 141, not charqed against 1 book income this year (itemize]: 

3 Expenses recorded on books this year not 
included on Schedule K, lines 1 through 
12 2nd 141 (itemize): 

5 Income recorded on books this year not 
included on Schedule K, lines 1 through 
10 (itemize) 

a Tax-exempt interest $ 

a Depreciation $ 

b Travel and entertainment $ 

4 Add lines 1 through 3 , . . . . . . . . . . . . . . . I - 2 3 9 , 7 7 0 

I a Depreciation $ 

7 
8 

Add lines 5 and 6 , , . . , , . . . , , , . , , . , 
Income ( lo s s ) (Schedule  K, line 18). L i n e 4  less  line 7 -239,770 

( c )  S,hareholders' 
undistributed taxable 

income prevmslv taxed 
(a) Accumulated (b) Other adjustments 

adjustments account account 

5 Other reductions . . .  . .  . . . .  

7 Distributions other than dividend distributions 0 - - -  

6 Combine lines 1 through 5 . , , .  , . . . . . . , . . . 

Balance at e n d  o f  tax year. Subtraci iine 7 f r o m  lins 6 , . 

1 -300,492 

- 3 U U , 4 9 2  8 I 
- - a..-fim .~ ~. 

JVA 06 1120534 TWF 17243 Copyr ight  Forms (Sof tware Only)- Z O O S  TVd t-orm t I Z U ~  (2006) 



Form 456% 

:tisprr:ner;t at  i h i  T-5rsv.y 
ir,icir,al ftevsnu: S E i v i t t  

de preciati CJ n 315 d Amsrtizatit I 1 

(Including Information on Listed Property) 
Machnent  
Sequence Ida. 67 B See separate instructions. b Attach t o  your tax re turn.  

i 
2 Toiai cost of section 179 propem placed in service (see instructions) , , , , , , , , . , , , , , , , , , , , , , , , . , , , , , , , 

Maximum amount. See the instructions for 2 higher iimit for certain businesses , . , , , , , , ~ , , , , , , , , , , , , , , . , 

3 Tnreshold cost of section 179 propem before reduction in limitation, , . , , . . , , , , , , , , , , , , , , , , . , , , . . , , , , . 

1 
2 
3 

ORANGE 3LOSSOM TmiL;IIIs INC IFOR FORM 1120s 1 2 0 - 2 4 3 4 4 6 5  
/?art I J Election To Expense Certain Property Under Section 179 

Note: If you have any listed property compleie Part V before you complets Part I 

108,000 

430. r ) n o  

16 Other depreciation (including ACRS) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. .  

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 

5 D'2llar limitation for tax year. Subtract line 4 from line 1 I I f  zero or less, enter -0-. If married filing separaieiy, 

16 1 

9 Tentative deduction Enter the smaller of line 5 or line B 
10 Carryover of dsallowed deductton from line 73 of your 2005 Form 4562 

11 Business income limitation Enter the smaller of business i n c m e  (not less than zero) or line 5 (see instructions) 

c 40-year 

property) placed in service during the tax year (see inslructions), . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
15 Property subject to section 16B(f)(l) election. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  15 1 

1 40 yrs. Mlvl SIL 

Section A 

h Residentmi rental 

I Nonresidential real 
property 

For Papemvork Reduction Act Notice, see separate instructions. Form 4562 (2006) 
JVA 06 456212 TWF 17217 Copyright Forms(Software Only)- 2006 TW 



F2rm 4562 (2006) C- A G E  3LOSSOM LTiLITIES I ~ --2434465 P 2 p  2 
!:;F+fl.''$ j Listed Property (1nclu3e automobiles, ceriain other vehicies, ce!iuiar ieiephones: ceflain computers. ana DrDperty used for 

eniertainment. recreatbn, or amusernent.) 

Note: For any vehicle for which you are using the slsndard mileage rirte or dedusting lease expense, complete ontv 2aa. 245 

I 

30 

31, 
32 

33 

34 

35 

36 

% 

(a) Total businessiinvestment miles driven 
during the year (do not include 

(b) (c) ( d) ( e )  m I Vehidie 6 Vehicle 1 1 Vehicle 2 I Vehicle 3 I Vehicle 4 I Vehicle 5 

commuting miles) . . . . . . . . . . . . . . . . . . . .  
Total commuting miles driven during the year 
Total other personal (noncommuting) 
miles driven, . . . . . . . . . . . . . . . . . . . . . . . .  
Total miles driven during the year. Add 

~~ 

I 
iines 30 through 32 . . . . . . . . . . . . . . . . . .  

during off-duty hours?, . . . . . . . . . . . . . . .  
Was the vehicle available for personal use 

Was the vehicle used primarily by a more 

than 5% owner or related person?. , , , , , , 
Is another vehicle available for personal 

use? . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Yes No Yes No Yes No Yes No Yes No Yes No 

WATER ORG COSTS 102 - 01-2 0 061 1,125 10 
WST ORGANIZATION COS 102-01-2006] 1,125 10 

0 17 
0 206 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  43 Amortization of costs that began before your 2006 tax year 43  

. . . . . . . . . . . . . . . . . . . . . . . . . . .  44 Total. Add amounts in column (0. See the instructions for where to report 44 
2- c 2,27$) 



2006 Federal Depreciation Schedule 
GRANGE BLOSSOM UTILITIES INC 

03-1 5-2007 25-2434455 

Spec 
'I7' Allow Basis  Prior Current Land1 Description Date Method Year Cost Other 

Farm 1120s 
COLL SLYRS 
FORCE 
COLL SWRS 
GRAVITY 
DlST RESERVOIRS 
LAND 
LAND 
METER & 
INSTALLATION 
MlSC EQUIPMENT 
MlSC EQUIPMENT 
ORGANIZATION 
COSTS 
ORGANIZATION 
COSTS 
PERMITS 
POWER GEN 
EQUIP 
POWER GEN 
EQUIPMENT 
PUfVIPING EQUIP 
STRUCTURE & 
l M  PROVEM 
STRUCTURES & 
IMP 
SUPPLY MAINS 
TRANS & DlST 
MAINS 
TRtvlNT & DIS 
EQUIPMNT 
WATER ORG 
COSTS 
WATER STRUCT 
WATER TREATMNT 
EQUP 
WELLS & SPRINGS 
WST 
ORGAN IZATlON 
cos 

06-01-05 150DBHY 

OB-01-05 15ODBHY 

06-01-05 SIL 
08-01 -05 Land 
08-01-05 Land 
08-01-05 SIL 

08-01 -05 150DBHY 
08-01-05 SIL 
06-01 -05 AMORT 

08-01 -05 AMORT 

08-01 -05 AMORT 
06-01-05 SIL 

06-01-05 150DBHY 

08-01-05 SIL 
OB-01-05 SIL 

08-01-05 15ODBHY 

08-01-05 SIL 
08-01-05 S/L 

06-01 -05 150DBHY 

02-01 -06 AMORT 

02-01-06 SIL 
08-01-05 SIL 

08-01-05 SIL 
02-01-06 AMORT 

20 

20 

25 
0 
0 

25 

20 
25 
5 

5 

5 
25 

20 

25 
25 

20 

25 
25 

20 

60 

25 
25 

25 
5 

23,135 

73.565 

21,390 
2,313 

510,956 
4,223 

228 
129 

2,553 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134,194 

21,579 
79,752 

510,292 

1,125 

3,036 
5,298 

52,167 
1,125 

0 

0 

0 
2,313 

510,956 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

0 

0 

0 

0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

0 

0 
0 

0 

0 
0 

0 

0 

0 
0 

0 
0 

29,105 

79,565 

21,390 
0 
0 

4,223 

228 
129 

2,583 

3,786 

3,904 
76,643 

59,825 

105,589 
92,858 

134.194 

21,579 
79.752 

510,232 

1,125 

3.038 
5.298 

52,167 
1,125 

1,091 

2,984 

426 
0 
0 

84 

9 
3 

215 

315 

325 
1,533 

2,243 

2,112 
1,857 

5,032 

432 
1,595 

19,136 

0 

0 
106 

1,043 
0 

0 

2,101 

5,7d4 

556 ' 

0 
0 

169 

16 
5 

51 7 

757 

78 1 
3,066 

4,319 

4,224 
3,714 

9.687 

863 
3,190 

36.838 

17 

WST TRMT & DlSP 02-01-06 SIL 20 2,307 0 ~~ 

25 Assets Totals: 1,803,974 513,269 0 40,543 79,488 

A 227gAQtd - 

61 
21 2 

2,087 
206 

58 

Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 



2006 Federal Depreciation Schedule 
OPANGE BLOSSOM UTlLiTiES INC 
20-263445 03-1 5-2007 

S p e c  
Description Date Method Year Cost Other Land' 9179 A,,ow Basis Prior Current 

25 Assets Grand Totals: 1,803,974 513.260 0 0 1,290,705 40,543 70,458 

Balance Sheet Reconci l iat ion 

Grand Totals: 1,803,074 513,269 0 0 1,290,705 40,543 79,&38 
Less Future Purchases: 0 0 0 0 0 0 0 

Less Current Year Disposals: 0 0 0 0 0 0 0 

End of Year Tota!s: 1,803,374 513,269 0 0 1,290,705 40.543 79,488 

Buildings and Other Depreciable Assets: 1,278,162 

Land: 

Intangible Assets (Amortizable Only): 

* Asset disposed this year 
-C Carryover basis in like-kind exchange transaction 
-B Excess basis in like-kind exchange transaction 

51 3,269 

12.523 

Prior Depreciation: 
Current Depreciation: e & 

179. , , - .  " 
Special Depreciation Allowance: 0 

Ending Accumulated Depreciatior! (Per Balance Sheet): 116,898 

Prior Amortization: 855 
Current Amortization: 2,278 

179: 0 
Special Depreciation Allowance: 0 

Ending Accumulated Amortization (Per Balance Sheet): 3,133 

2 


