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2548 Blairstone Pines Drive 
Tallahassee, Florida 323 0 1 

Re: KW Resort Utilities Corp.; 2007 Rate Case Filing; PSC Docket 070293 Interim 
Recommendation. Your File No. 34000-05 

Dear Mr. Deterding: 

I am in receipt of your letter dated September 27, 2007, regarding the escrow agreement executed by 
KW Resort Utilites C o p  to secure the interim rate increase approved by the Commission at its 
September 25,2007, agenda. 

Enclosed please find the executed Escrow Agreement regarding the above-referenced matter. 

If you have any questions, please feel fiee to contact me. 

Clerk of the Commission 

lac 

Enclosure 

cc: Ralph Jaeger, Esquire 
Lydia Roberts 
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ROBERT M. C. ROSE, (1324-2006) 

September 27,2007 
VIA HAND DELIVERY 

Ann Cole, Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 

Re: K.W. Resort Utilities Corp.; 2007 Rate Case Filing; PSC Docket 070293 
Interim Recommendation 
Our File No. 34000.05 
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FMD/tms 
cc: Troy Rendell 

Ralph Jaeger, Esquire 
William Smith, Jr., Esquire 
Lydia Roberts 
Robert C. Nixon, CPA 

Dear Ms. Cole: 

In accordance with our discussions yesterday afternoon with regard to the Escrow Agreement 
executed by KW Resort Utilities Corp. to secure the interim rate increase approved by the Commission 
at its September 25, 2007 agenda, I am attaching hereto an Escrow Agreement drafted in accordance 
with standard Commission practice, which has been fully executed by KW Resort Utilities Corp. and 
by the Escrow AgentlBank. 

Please execute the Escrow Agreement at the place as noted, and return a fully executed copy and 
the signature card to us for filing with the bank, as soon as possible. 

We are attempting to implement these rates effective October 1,2007, and therefore would like 
to get this executed and finalized and returned today or tomorrow, if at all possible. 

If you have any questions in this regard or need anything further from me, please let me know 
as soon as possible. Thank you for your quick attention to this matter. 



ESCROW AGREEMENT 

THIS ESCROW AGREEMENT is made by and between BB&T Corporation 
(the tfBanktl) , the Florida Public Service Commission ("FPSCII) , and KW 
Resort Utilities, Corp. (the IIUtilityf') , a Florida corporation, upon 
the following terms, conditions and considerations: 

W I T N  E S S E T H:  

WHEREAS, KW Resort Utilities, Corp. filed its application for 
increased wastewater rates in Monroe County, Florida on August 3 ,  
2007 and; 

WHEREAS, pursuant to the provisions of Chapter 367.082,  Florida 
Statutes, the Commission authorized the Utility to implement interim 
rates during the pendency of its review of the Application and 
determination of t h e  appropriate amount of the final rate increase 
and; 

WHEREAS, pursuant to the provisions of Section 367.082,  Florida 
Statutes and the Commission's decision of September 25, 2007, the 
Utility must implement those rates under appropriate security, 
including among other alternatives, escrow of all such increases and; 

WHEREAS, on September 25, 2007, the FPSC voted to allow the 
Utility to implement increased interim rates subject to refunds 
during the pendency of this proceeding. 

WHEREAS, the Bank has agreed to hold such funds in an interest 
bearing account, the parties agree as follows: 

1. The foregoing representations are true and correct. 

2. The difference between the prior approved rates of KW 
Resort Utilities, Corp.'s wastewater system and the 
increased rates being implemented as authorized pursuant to 
the Commission's decision of September 25, 2007 on interim, 
shall be deposited by the Utility in an escrow account held 
by the Bank. 

3 .  The escrow account shall bear interest at the prevailing 
rate. 

4. No funds will be withdrawn f 
the signature of both the 
w r + i w  of the FPSC and the President of the 
Utility. Signature cards executed by the B+sek.er s:f& 

- he- Commission Clerk HA . " . M a L L a L i ; ,  
. S a x b a s  of the FPSC and the President of the Utility shall 
designate the appropriate authorized signature for each. 

L U L L  UL' 

* I  nf + 

5 .  The Bank shall forward regular monthly statements 
(including canceled checks) to the Utility and shall mail 
a copy of the monthly account statement to the FPSC, Attn: 

Commission C l e r k  a-&- Ann Cole, WIT&,,, E-- . I ,  

-.A- 
& M L L V L  LL-Cs, 2540 Shumard Oak Boulevard 32399-  

0 8 5 0 .  



6. 

7. 

8. 

9 .  

The Bank may, without reason, withdraw from this Agreement 
upon thirty (30) days written notice to the FPSC and to the 
Utility . 

The Utility shall indemnify and hold the Bank harmless from 
any claim, demand or loss suffered by the Bank, and the 
cost thereof (including court costs and attorney fees for 
negotiation, trial and appeal). 

This escrow account is established pursuant to the 
provisions of Section 367.082, Florida Statutes for the 
benefit of the Utility's customers, in the event that the 
final rates approved by the Commission are less than those 
implemented by KW Resort on October 2, 2007. 

Information concerning the escrow account shall be 
available from the Bank to the FPSC and its representatives 
at a l l  times. 

10. Pursuant to Cosentino v. Elson, 263 So.2d 253 (Fla. 3rd DCA 
19721, escrow accounts are not subject to garnishment. 

THIS AGREEMENT shall become effective and binding upon all 
parties upon the date that it becomes executed by all parties. 

KW RESORT UTILITIES, CORP. 

BY: 

(Corporate Seal) 

BANK 
BB&T Corporation 

ommission # OD352807 

FLORIDA PUBLIC SERVICE COMMISSION 

BY : 

(Seal 1 

kwresort\escrow a y r  
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PAY^N-DEATH ACCOUNT
Cfo b* tlnglt-putY or mu/t(ph-p»rty toeotsnt

It ii untfontood that by aatiblithing • pay-on-daath account that: (II any ona party may withdraw or tranafar any or atl tha funds in tha account: (ill any
party may chsnga or ramova any banoflciary by writtennoticeto tha Bank: (IHI upon tha death of any patty, tha funda ahaltbelongto the ramalning
partyiali and (ivi upon tha death of tha last party, tha (unda shall be payable to the benaflclartea than living and. If none, to tha estate of tha last
surviving party.

SSN:

Signature of Dapoiltor_

SSN:

Signature of Depositor.

Name of Beneficiary:

Address of Beneficiary:

Data of Birth of Btnaftciary:.

Name of Beneficiary: _

Address of Banaflciaty:

Data of Birth of Benoficisry:

Name of Benaficiary; _

Address of Benalielary:

Date of Birth of Beneficiary:

Data:

Data:

Relstionthlp:

Phone Number of Beneficiary:

. Ratatlonshlp: SSN;

Phone Number of Beneflclery:

Relationship:

Phone Number of Benafldary:,

UNIFORM TRANSFERS TO MINORS ACT ACCOUNT
Only on* euotodhn ond ona minor pormlttad

I understand that the funds transferred Into this account are being credited to titis eecount In my name as custodian for the nUnornamed below under
tha Rortda UniformTransfers to hfinors Act. The gift of money to the minor named below is Irrevocable and (s made In acccrdsnea with and to include
atl provisions of said Act.

Address of Minor:

SSN:

Signature of Custodian,

Name of Minor:

Business. Trust. Bsnkruntcv. Outtdlen. Custodian. Cortservater. (OTA. Escrow snd 'Other* Accounts
Theunasrslense esprsnlysutnerusB8AT ta ewtinenylonsumw uport tnyiuMy-o\iiu.ll»nagmnr Bntlnyjfligedlt rep

Relationship:

13-3260037
EIN/Tox ID Numb

KW RESORT UTIUTIES CORP

Prfntad NamB Your Title

. (Sesll

09/24/2007

Date

Tax to Number

Tax ID Number

SECY

Second Type pi 10 .

Employer___

Printed Nsmo

Printed Name

luued By PL

Issued By ___

Signature and Title

Slgnaturo and THIo

Signature and Title

lOENTIFICATION IPrimery Account Holdetl

to Number H34918

10 Number

Expirellon Dele

Explretipn Deie _____

Oete of Birth Hpme Phone Number l_

Date

Data

Data

Addreu ei lltied on ID. Work Phsne Numbw (.22L-t 284-8578

lOENTIflCATIONISecondervAcMumH^^

Type ol19 esued By NumbtjrExplrtlionOete
Second Type ot IC,

Employer

Address es Usied on 10

Opewd BuYENNY S MONTOYA

onnttP) inxtni

62980

Eipketicn Oete.

Home Phono Number I I

Work Phone Number t 1

. BrenchLoeatioo.
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BB&T SIGNATURE CARD (FLORIDA) 

KW RESORT UTILITIES CORP 
INTERIM RATE ESCROW ACCOUNT 

ACCOUNT NUMBER ACCOUNT OPENING DATE REVISED CARD DATE 
0912412007 09/24/2007 

PERSONAL ACCOUNTS 
SINGLE-PARTYACCOUNT 

Only one signer 

. .  ~- SSN: Date: 
. .  

Signature of Depositor 

MULTIPLE-PARTY ACCOUNT WITH RIGHT OF SURVIVORSHIP 
A l l  account owners must sign 

We understand that BB&T may pay any or ail of the funds in the account on the order of any one perscn named on the account. Upon the death of a 
party to the account, the deceased party's ownership in the eccount Passes to the surviving Party or partiss to the account. BB&T may pay the entire 
account balance t o  a creditor or other legal claimanr pursuant to legal process despite notice to BB&T by a depositor not to permit such payment. 

SSN: Date: 

Signature of Depositor 

SSN: Date: 

Signature of Depositor 

Centralized Document  Scanning Operations 
100-99-15-1  1 
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