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56% Grana Total 115,000 $8 13 $7.22 $9.60 $5,150,182 742,500 

NOV-07 FIXED FINANCIAL OPTION 10,000 $7.91 $11.03 $480.680 

345,000 $7.89 $11.02 $6.762.658 FIXED SWAP 

Grand Total 355,000 $8.30 $7 26 $11.02 $7,243,338 397,400 89% 

Dec~07 FIXED FINANCIAL OPTION 10.000 $7 91 $10.87 $440.260 

FIXED SWAP 325,000 $7.87 $10.98 $6,431,193 

Grand Total 335,000 $8.18 $7.19 $10.97 $6,871,453 353,000 95% 

Jan-08 FIXED FINANCIAL OPTION - $8.15 $11.43 $317.500 

FIXED SWAP - $7.93 $11.28 $5,824,920 

GrandTotal $8.63 $7.83 $11.30 $6.142.420 378.300 69% 

Feb-08 FIXED FINANCIAL OPTION - $8.15 $10.85 $317.500 

FIXED SWAP - $7.90 $10.77 $4,617.140 

Grand $8.51 $7.79 $10.78 $4,934.640 244.200 98% 

Mar-08 FIXED FINANCIAL OPTION - $8.15 $11.15 $317.500 

FIXED SWAP - $7.91 $11.14 $4,835,000 

Grand Total -- $8.35 $7.11 $11.14 $5,152,500 1g6,700 114% 

Apr-08 FIXED FINANCIAL OPTION - $8.15 $12.34 $317,500 

FIXED SWAP - $7.94 $12.23 $6,149,666 

Grand Total --J $8.43 $7.10 $12.25 $6.467.166 314,800 68% 

May-08 FIXED FINANCIAL OPTION - $8.15 $13.79 $482,500 

FIXED SWAP - $8.42 $13.59 $11,305.366 

Grand Total $8.70 $7.68 $13.61 $11,787,866 467.689 68% 

Consumption numbers for owned generation 

Average hedge price for fixed financial options include any premiums paid or collected 



FINANCIAL 1,240,000 
OPTION 

FIXED SWAP 6,076,000 $849 $646 ,512.3U5.225j 

PHYSICAL 3,004.673 $6.18 $6.65 $1,407,445 

Grand Total 10,320,673 $8.16 $7.72 $6.47 ($12.854.881) 79,678.978 73% 
F l X F n  _. 
FINANCIAL 

jep-07 OPTION 900,000 $763 $543 is1 981.500) 

FIXED SWAP 3,975.000 $8.61 $5.97 1$10.504.125) 

PHYSICAL 2,873,565 $6.18 $6.17 (525,819) 

Grand Total 7,748,565 $8.08 $7.59 $5.98 ~ 2 . 5 1 1  444) 10,857.400 7 1 % 
FIXED 
FINANCIAL 

3ct-07 OPTION 310,000 $7.94 $6.42 ($470,270) 

FIXED SWAP 4,417,500 $8.45 $6.66 ($7,897,018) 

PHYSICAL 2.727.964 $6.09 $6.69 $1,624,901 

Grand Total 7.455.464 $8.11 $7.57 $6.66 !36.742.3871 10,738.500 69% 
FIXED 
FINANCIAL 

NOV-07 OPTION 600,000 $8.11 $7.27 ('S504.600) 

FIXED SWAP 3,750,000 $8.92 $7.44 ($5,545,7251 

PHYSICAL 799.861 $4.02 $7.32 $2,638,775 

Grand Total 5,149,861 $8.83 $8.07 $7.40 !S3.411 s501 7,140,300 72% 
FIXED ~~ 

FINANCIAL 
Dec-07 OPTION 620.000 

FIXED SWAP 3,642,500 $8.95 $7.44 ($5.498.083) 

PHYSICAL 859.535 $4.02 $7.23 $2,760,216 

Grand Total 5,122.035 $8.92 $8.03 $7.38 (S3.34fi,706) 5.128,900 100% 
F i X F n  . 
FINANCIAL 

Jan-08 OPTION - $7.16 $7.17 $16,430 

FIXED SWAP - $8.53 $7.37 (a4.141.096j 

PHYSICAL = $4.18 $7.21 $2,637,573 

\ Grand Total i$l.487.0931 6,069,000 94% 
F l X F n  . 
FINANCIAL 

Feb-08 OPTION m $7.64 $8.00 $732,830 

FIXED SWAP - $8.57 $8.24 ($1.109.468) 

PHYSICAL m $4.18 $8.08 $3,169,843 

0 Grand Total $2,793.205 5,631,500 84% 
FIXFn . .. 
FINANCIAL 

Mar-08 OPTION - 
FIXED SWAP - 
PHYSICAL 

$7.23 $8.93 $1.21 6.750 

$8.49 $9.08 $2,978,325 
$4.18 $8.96 $4,152.862 



- c 

II 
Grand Total 3 $10.00 $7.90 $9.05 $8,347,931 9,117,600 69% 
FIXED 
FlNANCiAL 

Apr-08 OPTION - $7.94 $958 $1,371,900 

FIXED SWAP - $8.47 $9.65 $4,618.200 

PHYSICAL - $4.82 $9.61 55,474,454 

$8.33 $7.69 $9.64 $11.464.554 9,571,300 56% GiandTatal - 
FiXED 
FINANCIAL 

May-08 OPTION - 57.81 $11.28 $2.a75.z50 

FIXED SWAP - $8.55 $11 41 519.705.344 

PHYSICAL - $4.81 511.37 $7,707,516 

Grand Total - 58.49 $8.03 $11.39 $30,288,110 13,676.600 64% 
FIXED 
FINANCIAL 

Jun~08 OPTION - $7.81 $11.92 53,164,100 

FIXED SWAP - $8.66 512.11 526,535,863 

PHYSICAL - $4.82 $12.11 $8.333.130 

Grand Total - $8.59 $8.18 $12 IO $38,033.093 i i ,az6 ,zoi  80% 

Consumption numbers include tolling burns. June 2008 is a 
projected number. 
Average hedge price for fixed financial options include any premiums 
paid or collected. 
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Gas Price Hedges Detail 
Includes transactions through close Of business: 
2/28/2007 

PEF @as Hedges Dy MonUl 
Projected Burn 
PO.,tiO" 

Swap Position 
Option Position 

Total Pooltlon 
Weighted Average Fixed Contract Pr.cer 
Actus1 0% t k d  a 

~ 

31112007 41112007 5l112007 61182007 71112007 81112007 9.12007 101112007 118112007 121112007 111lZOO8 21112008 3~1&?008 41112008 51112008 
3739346 5213457 95880% 9YO866' 11003949 1'976337 9356869 928697/ 5177 116 393S1J85 

93o.000 2025000 3177500 3 0 3 3 ~ 0 0  3:;'000 19c~030 2 ~ 7 5 0 1 -  2717500 1875000 153751) 
0 E L 5 0 3  156451 690869 93'9C8 889567 t l b 3 1 8  198L79 348874 3.0303 

2421 689 ' 743570 3.0L1 0.9 2 
3351,689 4003173 63-5640 6 

_ ~ _ _ _ ~  
PG ti2 57 29 $7 1n 57 311 S74'  5753 S732 5.32 1763 5757 5655 6655 $655 5661 67UY 
t!l iP 7 1 9 -  F 6 S r  67 Yo 6 7 0 "  f 5 4 *  d J ' < -  6:B0 592<. 8 ' h ' .  

PEF Gas ,ledger Dy Year I 200- 
I 79 227 61' -. - Projected B ~ r n  

Pa*ltlan I 

Fixed Price Physical Position 
Total POllt,O" 

Actual !e Hedged 
Weightea Average Foxed Contrast PI ces 

swap Poritlon I Ontion Position 
23 624 41. 
53 680 94 

$7 3 
67 8 

25.509.501 
4.547.02! 





Gas Price Hedges Detail 
includes transactions through close of business: 
3/30/2007 

Swap Position 2,025,000 3,332,500 3,180.000 3.441.000 3,983,500 2,550,000 2,790,000 1,875,000 1.937.50C I Option Position I o  95,609 671.183 883.861 835.470 593.654 179,195 313.825 395.101 

Swap Position I25.114.500 - 
Option Position 3,967918 
Fixed Price Physical Position 

Total Position 
Weiohted Averam Fixed Contract Prices - - 
Actual %Hedged 





Gas Price Hedges Detail 
includes transactions through close of business: 
4/30/2007 

I Swap Position 3,565,000 3,480,000 3,828,500 4,448,500 2,925,000 3,177,500 1,950,000 1,937,500 I 1  Ootion Posltion 

Swap Position 25 312 000 
option PO6i110" 3 973 719 

Weighted Average Fixed Contract Prices 





Gas Price Hedges Detail 
Includes transadions through close of business: 
5/31/2007 

I 
." , _..._ 1 IActuaI % Hedged 73.1% 79.6% 82.0% 83.5% 76.3% 68.5% 75.8% 





Gas Price Hedges Detail 
Includes transactions through close of business: 
6/29/2007 

25,634,500 I 2.982.853 I 





1 Gas Price Hedges Detail 
inciudes transactions through close of business: 
7/31/2007 

Swap Position I I  Option Position 

PEF Gas Hedges by Year I 2007 
Projected Burn I40.647.632 
Position I 

- Fixed Price Physical Position 10,432,207 
Total Position 32,994,357 

$7 75 Weighted Average Fixed Contract Prices 
Actual % Hedged 81 2 % 1  





Gas Price Hedges Detail 
includes transactions through close of business: 
8/31/2007 

."."" ..._. *. *.. .-  ..._. *. .I I ..I- . s.. 

Actual %Hedged 79.5% 82.9% 80.2% 82.6% 

b E P  Gar Hadno. hu V-m I ,im7 ,- ?,WI.l -. _..__=___, -11. 

Projected Burn 28,989.7 
Position 

Swap Position 14,787.5C 
ODtion Position 1 376 54 

7 390 518 
23 554,559 

81 30, 













Gas Price Hedges Detail 
Includes transactions through close of business: 
11130/2007 

I 
Projected Burn I 7200,629 
Position I 

I I Swao Position I 3642.500 1 

.".I. , ".-,.,",, 
Weighted Average Fixed Contract Prices 
Actual %Hedged 





Gas Price Hedges Detail 
Includes transactions through close of business: 
12/31/2007 

Projected Burn 
Position 

Swap Position 
Option Position 

Weiahled Averam Fired C o n l r ~ r t  Prim3 





















Gas Price Hedges Detail 
Includes transactions through close of business: 
513012008 
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Oil Price Hedges Detail 
Includes transactions through ciose of business 
2/28/2007 

PEF #6 Oil Hedges by Month 
Projected Burn 
Position 

Swap Position 
Option Position 

Total Position 
Weighted Average Fixed Contract Prices 
Actual %Hedged 

3/1/2007 41112007 5/1/2007 61112007 71112007 81112007 91112007 101112007 111112007 121112007 
681,788 584,006 767,424 780,895 930,567 941,753 812.055 626,865 693,840 712,346 

355,000 375,000 445.WO 445,000 485,000 485,000 455.000 355,000 305,000 305,000 
46,375 45,884 80,922 75,689 70,452 66,388 64,026 33,950 32,308 30,766 
401,375 420,884 525,922 520,689 555.452 551,388 519,027 388,950 337.308 335,766 
$50.24 $50.58 $51.44 551.44 $51.10 $51.10 $51.26 $50.24 $52.09 $52.09 $50.70 $50.29 $50.29 $50.42 
58.9% 72.1% 68.5% 66.7% 59.7% 58.5% 63.9% 62.0% 48.6% 47.1% 

PEF #6 Oil Hedges by Year 
Projected Burn 
,Position 

Swap Position 
Option Position 

Total Position 
Weighted Average Fixed Contract Prices 
Actual % Hedged 60.5%= 





Oil Price Hedges Detail 
includes transactions through close of business: 
3/30/2007 

Swan Position I 375,000 445.000 445,000 495,000 495,000 455,000 355,000 305,000 305.000 I 

PEF #6 Oil Hedges by Year 
Projected Burn 
Position 

Swap Position 
Option Position 

Total Position 
Weighted Average Fixed Contract Prices 
Actual % Hedged 





3il Price Hedges Detail 
ncludes tranSaCtionS through close of business 

Projected Burn 
Position 

Swap Position 
Option Position 

Total Position 
Weighted Average Fixed Contract Price* 
Actual % Hedged 

824.596 602,259 913,184 936.366 923.049 626,205 113.067 606.589 

445,000 445.000 515.000 515,000 475.000 355,000 305,000 305,000 
60.543 58.941 55.765 53,664 52,236 26,078 26,953 25,916 

525.543 503,941 570.765 566,664 527.235 383.076 331,953 330,918 
$51.44 $51.44 $50.97 $50.99 $51.19 $5024 

63.7% 62.8% 62.5% 60 6% 57.1% 46 3% 





513112007 

PEF %6 Oil Hedges by Month 
ProJecled Burn 
Position 

, 6/1,2007 7/1/2007 81t12007 9/1/2007 101112007 1111/2007 121112007 

1 833,049 867,792 934,529 924,545 821.852 709.698 579.711 

~ ~ ... ̂̂ ^ _^_^^^  ~ " =  " " ~  17s""" ?7r,""" 325,000 
55,382 t.,,44, JD,Y"" _l?..I" 

545,382 646,447 651,901 599,410 403.702 352.454 351,334 
$51.45 $50.94 $50.95 $51.10 $50.31 $52.05 $52.05 

I 
.. , ~ op t i on  Position 

.Total Position 
;Weighted Average Fixed Contract Price5 
Actual % Hedged 

PEF 16 Oil Hedges by Year 
Projected Burn 
Position 

65.5% 74.5% 69.8% 64.8% 49.1% 49.7% 60.6% 

Swap Position 
Option Position 

Total Position 
Weiahted Average Fixed Contract Prices 

%Hedged I 62 6yi 





Oil Price Hedges Detail 
Includes transactions through dose of business' 
6/29/2007 

PEF #6 Oil Hedges by Month 
Projected Burn 
Pooilion 

Swap Position 
Option Position 

Total Position 
Weighted Average Fixed Contract Prices 
Actual% Hedged 

71112007 81112007 91112007 10/1/2007 111112007 12 
667,792 934,529 924,545 621,652 709,696 579,711 

605,000 615.000 565,000 395,000 345,000 325.000 
50.480 47.695 48.231 26,442 25,729 25,133 

655,480 662.695 613.231 421,442 370.730 3 
$51.01 $51.02 $51.17 $50.46 $52.13 

75.5% 70.9% 66.3% 51.3% 52.2% 60.4% 





3il Price Hedges Detail 
nciudes t r ansa~ l~ons  through close of business- 
7/3112007 





Oil Price Hedges Detail 
includes tiansaclions lhrough close of business 
8/31/2007 

Projected Burn 
Position 

Swap Position 
Option Position 

Total Position 
Weighted Average Fixed Contract Prices 





Oil Price Hedges Detail 
Includes transactions through close of business. 
9 I2 8 I2 0 0 7 

Position 
swap Position 
Option Position 

Total Position 
.Weighted Average Fixed Contract Prices 
Actual %Hedged 





Oil Price Hedges Detail 
Includes transactions through close of business. 
10/31/2007 

PEF #6 Oil Hedges by Year 
Projected Burn 
Position 

Swap Position 
Option Position 

Total Position 
Weighted Average Fixed Contract Prices 
Actual %Hedged 






























