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DIVISION OF REGULATORY COMPLIANCE & CONSUMER ASSISTANCE
AUDITOR’S REPORT

JULY 16, 2008

TO: FLORIDA PUBLIC SERVICE COMMISSION AND OTHER INTERESTED PARTIES

We have performed the procedures described later in this report to meet the
agreed upon objectives set forth by the Division of Economic Regulation in its audit
service request dated March 27, 2008. We have applied these procedures to the
attached schedules prepared by Progress Energy Florida, inc. in support of its 2006 and
2007 filings for Nuclear Cost Recovery Clause relief of its site selection cost in Docket
No. 080009-El.

This audit was performed following general standards and field work standards
found in the AICPA Statements on Standards for Attestation Engagements. This report
is based on agreed upon procedures which are only for internal Commission use.




OBJECTIVES AND PROCEDURES

GENERAL

To verify that the company’s 2006 and 2007 Nuclear Cost Recovery Clause (NCRC)
filings in Docket No. 080009-El are consistent and in compliance with Section 366.93,
F.S. and Chapter 25-6.0423, F. A.C.

SPECIFIC

1.

Objective: Verify that the company’s filing is properly recorded on its books and
records according to the Code of Federal Regulations (CFR) Uniform System of
Accounts (USoA).

Procedures: We reconciled the company’s filing to the general ledger and verified
that the costs incurred were posted to the proper USoA account.

Objective: Verify that Schedule $S-1 is accurately calculated and that it includes the
correct balances from the supporting schedules of the company's 2006 and 2007
NCRC filing.

Procedures: We reconciled and recalculated a sample of the monthly revenue
requirement accruals displayed on Schedule $SS-1 to the supporting schedules in
the company's 2006 and 2007 NCRC filing. Audit Finding No. 1 discusses our
recommended adjustment to correct a calculation error on Schedule SS-3A that rolls
forward to Schedule SS-1.

Objective: Verify that Schedule $S-2 is accurately calculated and that it includes the
correct balances from the supporting schedules of the company's 2006 and 2007
NCRC filing.

Procedures: We reconciled and recalculated a sample of the monthly site selection
expenditures displayed on Schedule SS-2 to the supporting schedules in the
company's 2006 and 2007 NCRC filing. We recalculated a sample of the Allowance
for Funds Used During Construction (AFUDC) balances displayed in the filing and

- reconciled the rates applied by the company to its approved AFUDC rates in Order

No. PSC-05-0945-FOF-EI, issued September 28, 2005.

Objective: Verify that the Deferred Tax Return Requirement amount displayed on
Schedule SS-3A, which rolls forward to Schedule SS-1, is accurately calculated and
that it includes the correct balances from the supporting schedules of the company's
2007 NCRC filing.

Procedures: We reconciled and recalculated a sample of the monthly deferred tax
carrying cost accruals displayed on Schedule SS-3A to the supporting schedules in
the company’'s 2007 NCRC filing. We recalculated a sample of the monthly carrying
cost balances for deferred tax assets based on the equity and debt components
established in Order No. PSC-05-0945-FOF-EI. Audit Finding No. 1 discusses our
recommended adjustment to correct a calculation error in the company’s schedule.




5. Objective: Verify that the Recoverable O&M Expenditure amount displayed on

Schedule SS-4, which rolis forward to Schedule $S-1, is accurately calculated and
that it includes the correct balances from the supporting schedules of the company's
2007 NCRC filing.
Procedures: We recalculated a sample of the monthly recoverable O&M
expenditures displayed on Schedule SS-4 of the company's 2007 NCRC filing. We
sampled and verified the O&M cost accruals and traced the invoiced amounts to
supporting documentation. We verified company salary expense accruals and
recalculated the respective overhead burdens the company applied. We reconciled -
the jurisdictional factors applied by the company to the eligible carrying cost to the
factors approved in Order No. PSC-06-0972-FOF-EI, issued November 22, 2006, in
Docket No. 060007-EI.

6. Objective: Verify that the jurisdictional nuclear construction amounts, displayed on
Schedule SS-6 of the company's 2006 and 2007 filing, which rolls forward to
Schedule S§S-2, are accurately calculated and are supported by original sourc
documentation.
Procedures: We recalculated a sample of monthly jurisdictional nuclear construction
accruals displayed on Schedule SS-6 of the company's 2006 and 2007 NCRC filing.
We sampled and verified the generation and transmission cost accruals and traced
the invoiced amounts to supporting documentation. We verified company salary
expense accruals and recalculated the respective overhead burdens the company
applied. We reconciled the jurisdictional factors applied by the company to the
eligible carrying cost to the factors approved in Order No. PSC-06-0972-FOF-E!,
issued November 22, 2006, in Docket No. 060007-El.




AUDIT FINDING NO. 1.
SUBJECT: DEFERRED TAX CARRYING COST

AUDIT ANALYSIS: The Company's filing reflects a credit balance of $6,170 for
deferred tax carrying cost on Schedule SS-3A, Line 8, as of December 31, 2007.

We recalculated the balances on the above schedule and discovered an error in the
company's presentation. In July 2007, Column J, Line 4, the company’'s schedule
calculates a year to date credit balance of $184,156. The company's caiculation
included the six month total of January - June 2007 balances instead of the June 2007
month end balance to determine the July 2007 year to date balance. The effect of this
error overstates the July 2007 year to date balance and all succeeding year to date
balances by $112,483.

The net effect of this error overstates the balance for the total return requirement
displayed in Column P, Line 10, by $2,739. ($6,170 - $3,431) See Attachment 1 that

follows for our recalculation.

Additionally, the above error is carried forward into Schedule 8S-1 of the company's
filing because the monthly balances determined on Schedule SS-3A, Line 8 are
included on Schedule SS-1, Line 4. The net effect of the above described error
understates the company’s total period revenue requirement by $2,739. ($14,580,252
- $14,577,513) See Attachment 2 that follows for our recalculation.

EFFECT ON THE FILING: [ncrease the total period revenué requirement displayed
- on Schedule $S-1, Line 6, by $2,739 as of December 31, 2007.

EFFECT ON THE GENERAL LEDGER: None



Attachment 1 — 2007 Schedule $S8-3A2

Line Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual 12 Month

No, Jan-07 Feb-07  Mar-07 Apr-07  May-07 Jun-07 Jul-07  Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 Total
Construction Period Interast

1. (Schedule T-3B, Line 7) $ - 8 - 8 - & - % - 3 -3 - % - § - % - 3 - 8 - $ -
Recovered Costs Excluding
AFUDC (Schedule T-2, Line 1+

2. Line3) - - - - - - - - R - - . R

3 Other Adjustments $(5,811) § (7.424) $§ (9.287) $ (8,066) § (9.740) $(14,403) $(16,942) $(19,326) $ (22.336) $ (25,100) $ {27.781) § (28.614) $(194,830)
Tax Basis Less Book Basis '
(Prior Mo Balance + Line 1 + 2

4 +3) $(3,811) ${13.235) $(22,522) $(30.588) $(40,328) $(54.,731) $(71.673) $(90,999) $(113.335) $(138,435) $£{166,216) $(194,830)
Deferred Tax Asset (DTA) on
Tax Basis in Excess of Book ‘

5 {Lined " Tax Rate) $(2,242) § (5,105) $ (8,688) $(11,799) $(15,557) $(21,112) $(27,648) 3$(35,103) § (43,719) § (53,401) 5 (64,118} § {75,156)

6 Average Accumulated DTA $1,121)  ($3.673) ($6,897) ($10.,244) ($13.678) ($18,335) ($24,380) ($31,375) (835,411) (548,5580) {558.760) (S68.837)

7 Carrying Coston DTA - - - - - - - - - -

a. Equity Component (a) (56) ($20) ($38) {356} ($75) ($100) ($133) ($171) (5215) {$265) ($321) (5380) (51.782)
Equity Comp, grossed up for

b. taxes (b) {$10) ($33) (361) ($91) ($122) {$163) (3217) ($279) (3351) {$432) ($523) (5619) {52.900)

¢. Dect Component 32) (35) {311) ($17) (322) {$30) ($40) ($51) (564) {$79) {596} (§113) {8530}
Total Return Requirements _

8 (Line 8b + 8¢} $12) ($39) ($73)  ($108)  (§144) (3193  {3257)  (3330) {3415} {3511} ($618) (5733)  {§3.431)
Total Return Requirements

9 from most recent Projections - - - - - - - -

10 Difference (Line 9 - Line 10) ($12) ($39) ($73)  ($108)  ($144)  (5193)  (8257)  ($330) (3415} {8511} (5618) ($733)  ($3.431)

2 The schedule above that we created only corrects the year to date monthly balance displayed on Line 4 for July through December 2007. All other information,
carrying cost rates on DTA and calcufations used in our recalculation of this scheduie were incorporated from the company’s corresponding schedule.
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Attachment 2 - 2007 Schedule $S-1°

Line Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actyal Actual 12 Month
No. Jan-07 Feb-07 Mar-07 Apr-07 May-07 Jun-07 Jul-07 Aug-07 Sep-07 Oct-07 Nov-07 Dec-07 Total

Site Selaction Revenus
Reguirements {Schedule
1. 85-2, line 7) $201,370 $1.817,898 § 517,350 § (1.987,056) § 4,091,375 $1.718077 § 1,483,159 $ 1537118 § 2,265,727 $ 1,246625 § 2173840 $ {1,026,384) § 14,025,210

Construction Carrying
Cost Revenue
2. Requirements - - - - - - - - .

Recoverable O&M
Revenue Requirements
3. (Schedute SS-4, line 28) - - % 25123 § 110 § 15,220 % 178 $ 178 % 185 § 4764 § 112379 § 165265 & 224.072 g 547 473

Deferrad Tax Asset

Carrying Cost (Schedule
4. §5-3A, line 8) ($12) ($39) (373} ($108) {$144) ($193) ($257) ($330) (3415) 8511y *  (5618) {$733) 153,431}

5. Other Adjustments - - - - - - - - - - - - -

Total Period Revenue
Requirements (Lines *
6, though 5) 201358 $1817850 § 542409 3 (1987954) § 41065451 $1.716062 $ 1.483080 § 1.536.973 $ 2270076 § 1358493 § 2338487 § 803045 & -4 men

Total Return
Requirements from most
7. recent Projections

Difference  (Line 6 -
8. Line7) 5201358 $1817850 § 542409 $ (1987954} $ 4,906,451 $1,716,062 $ 1.483080 $ 1536973 § 2270076 § 1358483 § 2338487 $  (B03.045) § 14.580.052

? The schedule above that we created only corrects the 12-month total balance and the monthly balance displayed on Line 4 for July through Decermber 2007, All
other information and caiculations used in our recalculation of this schedule were incorporated from the company's corresponding schedule.
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EXHIBIT 1

Page 1 of 2
Levy County Nuclear Filing
Site Salaction Costs and Canylng Costs
Actual Filing: Rwtail Revanus Raquirements Summary [Suciion (4)
Schadule $3-1 [Section (8¥)}

FLORIOA PUBLIC SERVICE COMMISSION
COMPANY: PROGRESS ENERGY - FI

EXPLANATION: Pmmumaﬁmummﬂwu
tolal retall revenue requirements based on aciusl
mmmsﬂthlmrmdmmﬁm

For the Year Ended 12/3172006

expendibures for such curment yaar,

DOCKET NO.: 080148 - E1 Witness: Lori Croas

Al (B} [3) [(»)) (E} 3] {G)
Line Actual Aclial Actuat Actusi Acnsal Actsal & Month
No. Jonuery  Fetiuary March Apr May dune Totol

Jurisdictionsd Dollars

1 Sia Selection Revenue Reaquiremants (Schedute $5-2, {ins 7) s E -8 S F WIS 2ueM 3 (02721 8 nisw
2 Consiruction Carrying Cost Revenus Reguirsments
3. Recovarabie G&M Revenue Requirtments (Schedu S5-4, ne 28)
4, omumawmmmummﬁma) . -
5, Other Adiusiments
6. Totsl Petiod Riveniae Roquirarmants {Lines 1 Mough 5) 11,787 211044 (et 2ise
7. Total Retum Requirements from mest meent Projactons
B Difference (Ling 6 - Line 7) $ . § . % S NI oM b 107 8 2115




EXHIBIT 1

Page 2 of 2
Lavy County Nuciese Filing
Sita Selection Gouts and Carrying Coste
Actual Filing: Retail Reverue Requirenents Summary [Section (4)}

Schadule 581 [Section @)d)| _
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calaation of the actus! Yue-up of

il retall revencie raquiraments based on actual
COMPANY: PROGRESS ENERGY - FL expenditures kor the current year and the praviously filed For the Year Ended 12/31/2006

expencitunes for Such cment year.
DOCKEY NO.; 080149 - EI Witness: Lori Cross.

M) {1) [T {K) [1%) [LT]] (N}
Line Actual Achuat Actual Actual Achisl Actual 12 Monih
No. Juky Auguest Seplember  October  Nowamber  Dwcsmber Tota
Jurisdictiona! Dollars.

1. Preconstruction itavanue Requirsments (Schadula 55-2, ine 7) § 8142 §  1ardes § WD § 4BISIE § 1BADC § 233218 T 3AB1
2, Construction Camying Cost Revenue Roguiremants
3. Racoversble OAM Revenue Revpitements (Schaduio 554, e 28) - .
4 Ceforrod Tax Aspet Camying Cost {Schodule 55-3A, ling 8) - i
EN Other Adjustments
8. Totet Penod Revonue Roguiteiments (Lines 4 though B) 58142 137 668 38,000 153518 134904 2333, 1m0 491,79

7. Total Retum Requirsments fom most racant Projections
- Dxfterencs (Lino G- Line 1)

$ 155447 § 137008 § M0 5 483518 § 134404 F 233218 § dagi B




EXHIBIT 2

Page 1 of 2
Lewy County Nuclesr Filing
Shte Selwction Cosis and Carrylag Costs
Actual Filing: 8ite Selection Conts [Sotion (4)]
Schedide 85-2 JSection (ANd)
FLORIDA PUBLIC SERVICE COMMESSION EXPLANATION Pravide tha calcutation of the scksal tnue-up of tie selection
costs hasad on actusl sie selection expandiures
COMPANY: PROGRESS ENERGY - FL for the axrent yed anid the praviously fled sxpenditures For the Year Endad 12/3172008
for such cutrent year,
DOCKET NO.: 080148 - EI Witness: Lon Cross
W B) © 10} 3] i) 1
Line Aol Actust Acusal Aciusl Acwal Actusl 8 Monih
No, decuary  Februsry  Maech Apri May dune Totst
. Jursdictional Dollars

1. Cudrent Pasiod Pre-Consiusion Expanses {Schedule 55-6 Line 34) 11 -8 - % [ EF 7 - STV PRI ST} 4 F 7Y 211,568
2 Price Perind Unrecovered £re-Congiuction Balance 11,387 222301 210,550
3. Pre-Cor Enprisen R
4, Avergge Balance Pre-Consiuction Expenses Elgible o Retun 8,044 118.008 28M8
5. Retum on Average Net Unampdized CWiIP Eligible for Retum {c)

4. Equity Companent (a)

b, Equity Comp. grossed up kor laxes [b)

¢ Debt Comporent
8. Total Retumn Requirements (Line 5b + )
7, Totat Coats 1o be Recoverad N Eal el 1o.rrn FalF:
B, CWIP Addiions, Amomization & Return rom most rscont Projecions
9, Ovee / {Under) Rocovery {Line 7 - Ling 8) 3 . 3 [ § 11380 § 21O & (07Tn 3 211550

{n) The rmawsiziy Equily Companent of §.85% mefecis an 1. 75% mnem on squity.

] Ragrrernard ke e peyrhent of oome tawad I COICUI USing & Faderat Ino0me: Tox e of 38.575%. !
::)wmmmmmhmmmmuﬂlomw}‘“"|}uio&.mhamwmwomu(Eqm)mom1mm-u;-ﬁmMnmmmdnws
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EXHIBIT 2

Page 2 of 2
Lavy County Nuclear Filing
Ske Sajaction Costs and Carrying Costs
Actual Fillg: Sie Selection Costs [Section (4]
Schedule 53-2 “)
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: muuumammum-updmm
cosis based on aciual sile selection sxpendiiures
COMPANY: PROGRESS EWERGY « FL or tw current year and the praviously Sed sxpenditres For the Year Ended 123172006
ot such curmeert yer.
DOCKET NO.: 080149 .« F Witneas: Lori Cross
1] 2] 3] [i¥] ™) N} [+
Lo Actual Actual Actusl Actual Actust Actual 12 Month
Ho. Suly August  Seplernber Ociobar  Movembar  Oecestbms Tokal
Jurisdacional Dokars

. Cureent Pariod Pre-Consiruction Expenses (Schedule 556 Line 34) S OIBA42 § 1ITHEM 5 MG0E0 4S5 T tMabe S RN 5 Aasyim
2 Prior Period Uneecovered Pre-Consiruction Batance E X 04060 SIEEM 1005147 1056551 Ae91TI9
3 Pre-Conalnyction Expanses Rocowsted
4. Avesage Batance Pra-Construction Expensas Edpible for Rewm 200,130 435,885 521148 75 . 10829 7335648
5. Raturn on Avecope Nel Unamartized CWIP Eligiibie for Retun {c)

8. Equity Component {a)

b, Equity Comp. grossed up ki taxes (b}

c. Dabt Componant
Y Tolad Retyen Requirements {Line 5b + 5¢)
7. Tots Costs 10 be Recovered 154,142 137 968 b2 e A Al in.me
8 CWIP Agditions & Amortization o mask recent Projections

Difterencs (Line 7 - Lina 3} mf ¥ 137988 § o060 3 st S 134,004 § 232100 §  A401TH

(] T stxcieriniy Bty SOmOonaof 5 85% MDCTER AN 11 70%. Ceban on agmy.
(B Raquirement IoF thi aeyMar. of Income s, i Caiculyind waing 9 Federal Incame T e of 38.5T9%.
1) AFUDG dehast wxondiy mie Is Caltuinied using The Tormuts 14 » {1 + A00)" u-!w;mmmmmuom&w;mommap.mmmmnmm-d_uu}
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EXHIBIT 3

Lovy Coumnty Nuchnr Fillng
S Swiaction Comts wnd Cavvying Costy

Fechant FRInG: onitary Expacituees Fncction (417
FLOAIOA PUBLIC SEFVIGE COMMISISION EXPLANATION Priscin the scllat moniiy by Wayde swakp
— W S SalckE gy, "
COMP. PHOGRESS. ENERGY - FL, For the Yo Endet 12/9072008

DOCKRET NG 0001an - EI

:

3

H

3

¢ i Aalasion;

5 Oenuatos

L] Ly Applt I 1 - % . . § He112 § 2060 3 210348 3 5154 § {14511} § . L XITIE ] T % ITams t [YIN "I 2,848,210
T Enprasiry, DEg & Fbmmmant N - - . - . . . N . .
] Py - - - . N - - - .

] Cinming, Denting s FRoviion - . - . - . . - . . . .
0 OBy Donsmsnst Finc i i U | -3 - 3 PR N . 1 R ) P | - 3 - ;_ o RS I :
" Tomt umwwive Coum ] I} - % B 1 175,919 & Hmare § 210340 3 [T [Ta,a71) 3 MR 3 &GO FLEY T3] b Y 2Rz
7 . iy

:: iom C-am Riche L] L & 183,080 004 Ztau 20,208) @ ZA5 K88 105,043 132,003 20,283 561.064
M Do : v 2 e - e —. - - (W X SR AY. -
15 el Cmmprpiey: Conn. 3 - % - 3 T 1 ey  zAVe 3 1y eem § AMD §_ fahis) § AP S S § vl 3 dealfbes § Lng,m"l
W Jarimlolines = itor [T [T G3ER [T ELS) LTS DB 433 Qg3 PEF [T<173] 193763 oRaITS 0.6372a
T

" TN Soriecicio WE Qb Wion Cests. 3 - 4 ) ) "y 3 HIOM £ (%7K (=X 7.9 L Moet L =TI ) M § 23321 3400 T
"

mldépamalon.

] 1w Empmconp 1 3 CE H $ . | $ t 13 s H 1] )

2 etk fiypreny -

n Coiny - -

'] o 3 § 3 ) ) ] 3 1 - % $ 3 o ) — & —_—
m T Fegopiritmins: (2. ] ] 3 $ 1 % + ] H ) 1 $ ¥

26 AT

an o Cam Anrraats .

m v H - - H —

F2] et Prapsamiostion Conte i N T . 3 P ] 4 ] -3 Ay
® Jentieay ¥ iy [E EI0587 0. 70687 0 5T ik Pt [R5 & et o TOMRT o707 o YR CECL T 1A RN
1] N .
w Tital Durhaciryd TnaTunn Cials: ] ) [ ] H 5 B Y $ H R ) § L] -
» e e N
"} Tols SesmaicThenat Zhe Subacin Coms 3 % P ] -3 L L | FIIN g {#0.777) 4 165,947 3 137008 § T T T N A ) 1491 T3
®
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EXHIBIT 4

Page 1 of 2
Levy County Nucisar Filing
Site Selection Costs and Carrying Gosts
Actual Fillng: Retsfl Revenve Requirements Summary [Section {4)]
Schadule 535-1 [Section (8K}

FLORIDA PUBLIC SERVICE COMMBSION

COMPANY: PROGRESS ENERGY - FL

EXPLARKTION: Provide ha catoulation of tha achssgl Eus-up of

tolat rotall revenus requiremants based on actusd
expetdiures for the cument year and the previously e

Fot the Yeur Ended 1213172007

expendiiores for such current vear.

DOCKET NO.. 080149 - E) Wilness. Lod Cross
W K] € ™ © ] @
Line Actual Aghual Achial Actust Acwual Actisl S Monkh
MNa. _ Jarusry Febeuary Maroh Anrit May June Tokal
duriedictionsl Dotlars

1. Sie Selaclion Revenue Requitomonts (Schadule $8-2, lice 7) T 2HAN0 T IeiTh §f S123% § (19879581 § 400106 £ 1T00r! 5 M
i Construction Carrying Cost Revenue Requimments .
3 Recoverabie O8M Revence Requirements (Schodule S5-4, kne 28) - =an " B0 e 0,50
4. Defereed Tax Assot Camying Cost {Schedule SS-3A, line 8) 17 o ) (108) [redy (183 7]
5. Clner Adjushrenis -
-3 Total Poriod Revenue Roguirements {Liries | though 5} 0860 1,817 560 BT AD  (1LIATIM) 4. 108A%) 1.7 18,081 4.398, 186
1. Total Retum Reguirements from most recen Projections
B. Difference (Lino 8 - Ling 7) $  TONASA § 1AIPBEE § SM4DA1D § (JI87544) § 4906461 3 1716061 3 S388.1
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EXHIBIT 4

Page 2 of 2
Levy County Nuclear Filing
Site Selection Costs and Carrying Costs
Actusi Filing: Retall Revenie Requirsments Surmimary [Section (4)]
Schedule $5-1 {Section (8)(d)]

FLORIDA PUBLIC SERVICE COMMISSION
COMPANY: PROGRESS ENERGY - FL

EXPLANATION: Provide the calcuiation of the aciual true-up of

10l vetall revenue fequiremonis based on achual

expendilres for (he curmant yees and the previcusly filed For the Year Enged 12/:317/2007

expandibures for such current year.
DOCKET MO 080149 - EI Witniess: Lori Crogs
L] 1] o 0 iR L] L)
Line Actual Achual Actyal Actua Actual Actual 12 Moath
No. Judy Augusi  Seplembwr  Ovicber  November  December Total
Junsdictional Dollars
1. Preconsiryuction Revenue Requirements {(Schedute 55-2, ine 7)

2. Constryclion Carrying Cost Riverue Requirements

kR Rocoverable GAM Revenue Requirements (Schetie S5-4, e 25)
4. Delerred Tax Asset Corrying Cost (Schedule 55-34, line 8)

5, Other Adjusiments

B. Tolal Periad Revenue Retuirements {Lines 1 though 5)
T. Total Retun Requiremenis from most recent Projections
) Diference {Line 6 - Line T}

$ 1483150 5 4E3TMB 5 2205727 § 1246825 5 2473ma0 § (1.026084) § 14006210

10 185 4,764 112379 05.205 224,072 HIATY
ekl (7ar} (a71) {967) (1075 (1,123) 6.4/0)
1 482,504 1,530,517 2200820 1,350,057 2,338 53) (803.501) 14577 513

4 148260 § 1508517 § 22094820 $ 135803 § 233030 §  (M03s501) $ 14577510
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EXHIBT 5

Page 1 of 2
Lavy County Nuclear FRing
Site Selection Costs and Caerying Costs
Actusl £iling: Site Selection Costs {Section (43}
Chad
Schedule 55-2 - JSection (8xd)l
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATICON: Provide the caloutation of the actisal true-ap of site selection
cosls based on aciugl she selection expendires
COMPANY: PROGRESS ENERGY - FI for the curen year and the previousky filed expendilures For the Year Ended 12/31/2007
for such current year.
DOCHET NO.: 080148 - E) Witness: Lori Cross
@A) ®) ©r o) ® i3] 16)
Actual Actual Acwual Actua) Acural Actuat 6 Month
January  February Macth Apeil May e Tmal
Jurisdiclional Doftars
Currant Period Pre-Construction Expenses (Schedide 58-6 Uine 24} $ 63T 5 1TEUMB0 F 4ST2G4 5 (20409500 3 4DANS2 3 1522877 b 60T
Prior Pesiod Unrecovered Pre-Constuction Balance: 24617 2856508 5450708 594042 2040688 BOOL211 9,680,558
Pre-Comstriaction Expenset Recovansd .
Average Balance Pre-Construclion Experses Ekgible for Relum 187302 (508710 SHLN0 49763 590035  8AGA118
Relurr on Average Net Unamartized CWIE Elgilble for Retumn (c)
. Equity Component {a) 19,526 20847 31,208 27,408 2.7 48,401 e
. Equity Corrw. grossed up for Baxes (b) k1% wee 0,808 TR 53,704 I re9420
Debt Component 5811 Tl 9,207 8,066 2.740 14,401 54T
Totai Return Requiremems (Line 5b « 5¢) 37,500 4,008 80.0%5 52 154 03,004 01,200 354,151
Total Cogle 1o be Recovered 201 370 +,M17 pam 17,350  (1.907 956} 4,091,375 1,116,077 6,36, 124
CWIP Additions, Amaoriization & Retrn  From most recent Projections
QOver { {Linder) Recovery (Line 7 - Line 8) $ Hvarg § 1878 3 517059 3 (1LSAVENE) 4§ 409 NS § L0077 3 RIASEXM

{a] Ther muwitily Equity Componen! of 6 B5% rafiacts an 1t 75% retum on squily.
(b) Roquintmon R the payment of come Llaxes is CRICLAed UNng @ Federal income Tax rale of 38 575%

{E)AFUDC actust monihvy e i caicuised sing the Remuda M = (1 + AM00)'™™ 1] x 100, resutting in & minthly SCCrus! rate of O 005464 (Equity) s 0.001626 (Debt). which msats in B annual aee o 8 ME%
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EXHIBT 5

Page 2 of 2
Lavy County Nucisar Flling
Site Selnction Costs and Camying Coats
. Actuyl Filing: Site Selection Coats [Section ()]
Sthedula 55-2 [Section IBKQH
FLORIDA PUBLIK SERVICE COMMISSION EXPLANATION:  Provide the calculation of the actusl true-up of site sslection
_ costs based on aclual site selection expendituret
COMPANY: PROGRESS ENERGY - L for the curcent year and the previously fled axpendilons For the Year Ended 12/3172007
for such current yeat.
DOCKET NO.; 080149 - €L Witnzss: Lort Cross
U] 4] xy w) [[5) N} [=H)
Line Actisat Actual Actual Actuad Achaal Actuat 12 Monsh
No, Sy Mgt Soplomber  October  November  Diecermber Tokd
Jurtsdictional Dolars

1. Curronl Paviod Pre-Conslruction Expenses (Schedule $5-8 Line 4) $ A3 1412083 5 2621058 5 1ORAOD 5 190077 § (1L2115M) § c2 a8
2. Ptier Pericd Unrecovered Pre-Constryction Balance 1105867 4259580 1A79F00 1S9TAS0] 1BNRIAS HOWNZ.O0M
3 Pee-Construction Expunges Reonvered
4. Averpge Balance Pre-Construction Expanses ENgible for Retum 10AIRIZE  1BBSA00 1ATIAFOY 15434708 ITOMSIB8  17.5ATFE3
5, Return on Average Not Unamorlized CWIP Eligiltie for Retum (¢)

8. Equity Cormponent (a) 56,53 04,945 1508 8437 83,18 96,154 o 105

b. Equity Comp. grossed up for faxes (b) o2 587 105,729 172.193 17,37 151,981 146539 1,065,862

¢. Debt Component 16,042 18,308 pr AL 25,100 7,781 Y I 194,830
G Tolal Retum Requirements (Line Sb + 5c) 105,824 125,085 144.578 147 417 119,762 185,153 1,260,092
7. Tetal Coatu to be Rectvired 1 A83,158 1,537,118 2,265,737 1248825 2ATIMO  (1,026.384) 14,036210
8. CWIP Additiona & Amortizslion from mast recent Projections
- Difference {Line 7 - Lina 8) § 14MI5H 5 4537148 § 226A727 5 148426 1 2173840 % (1.026384) £ 14,005 10

() The monthly Equly Component of 6.85% mefects an 11.75% retwn on eduily.

{b) Reuirement Tor T paymen of incCome tanss 1 CoCUARING waing 8 Fageral Incoms Tax rate of 38.575%.
(£} AFUIDIC schast cronthiy rete is caiculatod tsig the ormml M = (1 » AX0D)”™ 1] & T00; resling 1 8 monthly aconuat rae of § 005464 {Cqulty) and 0001626 (Debt), which reslts in the anmuai rate of B AdA%
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EXHIBIT 6

Page 1of 2
Lavy County Nuclesr Filing
At m&mmuar?hqcmu o
4 & Extimated Fifing: Osfarred Yax Carrying Costs [Section (4]
Scheduk $5-34, i e

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: PROGRESS ENERGY - FL

DOCKET NO.: 180148 - EJ

EXPLANATION:  Provide the calculsbion of Ihe Actual
deferved tax Canying Cogts for the currant

year. For the Year Endad 12/31./2007

Winess: Lod Cross

W | () © & " © H}
Line Beginping Achual  Achual  Aclal Actusl  Acluel  Aclual 8 Month
Mo, ofPerlod  Jenuary February  Math Aprh May Jung Totat

Jurisdictionat Gollars
1. Cornstruction Pariod Intacest [Schedule 53-38, Line 5} 3 L1 s $ - % 3 $
2. Recoveredt Costs Excluding AFUDC (Schadise 55-2, Ling 1+ Line 3)
3 Qther Adjistments (d} S _5MyS (AnE W8NS @000) 3 (9re0) 3 (t440) 14,731}
4 Tax Bosis Lass Hook Basis (Prior Mo Batance + Line 1 +2 + 3) [ c S GA) S (M) S GRGZ S DOSAR) 3 LA 4 (sl B 1169254
5 Deferrmd Tax Asset {DTA) on Tax Basis in Excass of Book (Line 4 * Tax Rate) [ S % 274115 (5.105) 8 (MABA; 3 (1iTwi) 3 (1a006) § (20 163]
6. Average Accumuiaied DTA $ RN E (ETN S (6807} § (10244) 3 (1AETE 3 (18,338
7. Carrying Costs on DTA (o)

10.

. Equity Component (a)
. Exuity Comyp. grossed up for taxes (b)

Dabt Component

Tatal Return Reguisements (Une Tb + 7¢)

Total Retum Requirements from most racent Projeciions
Oifference (Line 8 - Line 9}

{8) The omihiy Equity Companart of 8.85% reflects an 19, 78% relum: on aquity,

{5} ) .0 {581 {75; (100} @95}
{10y 133} (81} @1} 122} L] {a80|
il " iy [§14] r2d] 30} L /]
02 ™ {1om s ey (504

s 0n s oy § NS (0N S (W43 (e s T

{b) Requiramant for the peympnt of Inocene Laes |8 calcukted using 3 Federal income Tax rabe of 20.875%. .
{C} AFUOC ackial monkhly rate & calcibaad g the formuty M » {1 & A400)™ 112 100, feautting in & monihly gooruat rate of 0.005404 {Equity) ard 0. 001526 [Deld), which res s i B annyl fate of 8 B4R,
{4 Otnaxt oGhastmert represqris the mondiy debll compore M Carying costs TRt s & permanenl differonce and herafare A0V NGOG in the TITA ¢alyioion
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EXHIBIT 6

Page 20of 2
Levy County Nuclear Flling
- Site Soloclion Costs and Carrying Costs
Cehaduie 5S4 Actual & Extimated Filing: Deferred Tax Carrying Gosts {Section (4))
jSection (B)d))

FLORIDA PUBLIC BERVICE COMMISSION

COMPANY: PROGRESH ENERGY - FL

DOCKET NO.: 080143 - Et

EXPLANATION.  Provide the calculation of the Aciat

defarrad tax Carrying Costs for the cumrent
yaar. For the Year Endad 12r31/2007

Wilness: Lori Cross

® 1 o [ ) ™) o @
Lina Beginning  Actual Actud Actusl Actusi Actyal Achual 12 Mot
Mo, of Period  July Auguel  September  Ociober  Novernber December Toksl
1. Congiraction Peeiod Imerest (Scheduie $5-38, Ling 5) ) $ ) 3 ) s 1
2. Recovered Costs Excluding AFUDC (Schodule $5-2, Line 1+ Lina 3) -
3 Other Adysstments (1) $ 0654 S (IS B [R2006) 3 (000§ 277B1) B [EBE16 (104830
4, Tax Basis Lass Book Basla (Prior Mo Balance ¢ Ling 1 + 2+ 3} § (1672341 § (184,156) 3 (342 § 22508} § {250.918) § QTA0W) § (07313} na
5 Detarred Tax Assot {DTA) on Tax Basis in Excess of Book (Line 4 * Tax Rale) 3 OAS] & (711036) 5 (78483) 3 (07.100 3 (90797} § (107.508) § (118548} /e
6. Aversge Aocumiiialed OTA 3 (8777 S (7aT00] $ B2A01) 3 (91.08T) § {102,50) § [113.477)
7. Carrying Cosis on DTA (¢}

10

. Equity Component {a}
. Equity Comp. Qrossed ug lor taxes (b}
. Debt Componant

Totai Relum Requirements {Line 7b + 7¢)
Tolal Relurn Requivements from most recent Projections
Differance {Line B - Line 8)

{3} The moriy Equity Componer® of 5.55%, reflects n 11.75% el on ey,

{370) 409} (452) 15024 {658) MB18) 13.204)
(12} 605} 73N [LIL]] {908) {* 0uh) 15210)
[RRL [z 06} 1150) {166} {1 R
713) 787y (871} (67} {1,875} {1, 190) 15,170}

T M3 oins @yt wens (s s (m 3 6170

{t) RevgArsment K0r the payment of oo tares i chitutaled mping 3 Federal come Tax rate of 38.576%.
) AFUOC sctoat montly rabe '8 Colcylabes U3ing the Tormsia 3 = [{1 * ADOF™ 1} x 10O, resuting in 2 monthly accruai ke of 0.005484 (Equity) and © 001828 (D), which reauks & e 0ma rate of B.842%
() Otiver ackceatment repretants (he ooty debt compomnt Carylng Costs IvaL is 2 panmanent difersnce and therefors nol nciuded In Be DTA caicuition
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EXHIBIT 7

Ly County Nuckesr Fiing
She Solection Costs and Cariping Costs
Schedule 554 Actuat Fitog: ¥ Expeniiures {Sacton (4
fSaction (BXd)}
FLOMICHS PUBLIC SERVICE COMMISSION EXSLAMATKN Fronaiee e Ackust CORC Recovwesbin TEWM
mionihly terperaiiutie by Ksnchor for e crrert year
G o .
OMPAMY PROGRESES ENEAGY - FL For the Yuar Ended 1273 112007
DOCKET MO 0m014 - £ ’ Wiknans 1,06 Grous
MG : oo - Laork
iy [ L] o 13} L.4) L) Ly m L8] ) L} o8
L;: Acasl Actis Adtual Ackial Actual Acwat At Acted Ackial AgtEd Akl Ak 12 wlonthy
Descrption, Jorwsey  Febwusey  Mwch Apet May A Aty Mgt Swderho  Ocube  Wooeiar  Cepterte Totoh
! L I | s - - B ; . . - . B
* Comceyie Commications. . ) ¥ ” b X . 5 -8 : 3 ‘ EH : H H . 1
4 Corponke Soracns - - “ : - - - - -
s Exiarngl FRaltions. - . - : . . . - . . ,
¥ Roscutcou - - . - . - - N . - . . .
i IT & Tajocom - . - . - - . . a o 1abegy “e  uosn
[} - - . « . r [1] 0 a 0 .
9 Proct ABsunnge: . . - . . . - - 4587 11907 A 5740 ety
10 Pubic Affiot . . - . N . . . 2 a o .
n Boactat AL<) - - - - - - . . sont 1800 17400 1580 Me78d
12 Erspagy Dtliwiry Fwidh - . f . . . . . . . . .
13 . . . - . - - ' . .
" | L | .3 35S0 8 -3 maes 4 E.) 3 PR | S 3 otaaias 4 AR5 7a4m g sa1omn
15 Totat CM Comty Y - % - % MBI B R T -3 -3 § 497 § 155043 § e0mt1 § 10,167 S 107,867
L3 Jursdeaonil Fuctor (ARGY osEm O.948T0 o.91570 [ L3 LX) oS 4ESM GPWID GI6N 0R1670 e ARIETD 091670
1?7 Jyrmciesions! Facior [EXURuEon ) 0 ey 09900 aduser TR 0 DRGET 090007 o.ue? L3 L3 ¢ yasr o9 o HyseT O HORGT
4 Jurssciesonel ¥ zctor [Muchiar - Progucion - Bawe) amrs OIS 053783 O RE7EY DEI53 0.03753 oSy 09375y 0.9754 f.83753 003753 QRIS & 9ATARY
" ) act | oY 10567 ) n [ i d LI00NT LIS  GIOMT TRy  aNSEr 0 ST s AN L
Fo Jirnascional Focowermiie Costs, (ARG] Line 11 X Lina 48) $ L 3 L 1 E $ H -8 - 3 ASTZ 3 10915 $ 1a8b11 3 ALETIE BT E--
2 Juriychoiionel Aecowerabhe Conts. (Dmtntion) (Line 12 X Ling 47) - . . . . . B . . . .
» durmdieional Rucoverstie Coses fud - Produchon « Base) fLine 13 X Lre 1 - - - - . . : - .
23 rinchnfoncs Recoprathe Coass (Trammimeor]) (o 14 X Uoe 19y 1 LI .3 s 3 3 ey § VG 3 3 - § 101050 §  480e §  palThy § MLTIC
24 Tostal Jueicicml Pipcovi i OEM Conn R §_adomm 4 3 V307 4 P 3 dnra g ro6s $ TRARIE § Sormd § 643308
75 Averags Wonihiy Racremtls DM Baacor H B S 12634 § W/IZY 5 AVITT§ A0S § MO0 § SOE0F § A30TH 101740 5 o204 8 D47
m Mty Fhart-baem, COnemescl Pagss R LY DA% D.44% Q4N 0M4% oAk 0aan % 045% oar% 0 4% At
2 irvevest Provisans 3 1 1 =1 3 WY TRy aa s ey § 0 wea § 4w §_ wa ¥ g 8 L
» Totat Worey Recoversble DEM Costs R S - CF I 0§ 1520 4 Ty W TWes § ajer § 1137 3 eAU0A 5 7077 § MTAR
ot Tl Sansicuonas ORM Costs Fae MAs! ROCEE PTOCIon -
» Ofirerct (Linw 20 - 291} s - 3 S N L XPEN T § azn s R g Y e % ol & vizIm 3 eedee 3 i sarn
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EXHIBIT 8

Schoowe £5°6

Levy County N sar Fifing
Site Selnciion Costs s Carrying Costs
Actusd Filing: Momtily Expenditures

Prection (4]}
()

FLOAIDA PUBLIC SERVICE COMM|SSIIMN

EXPAANATION: Prowvie e BRI XKty SaDerdions by ot Wsks pedorme
e e Salncton cHegy.
CONMPARY. PREGRESS ENERTY - P For the Year Ended 12/ 47007
DOCRET B0 .
NG faoias - 1) Winsgy | on Croas
73] [ L] [+ [3] ") [<]] i} 1 D) 3]
) (M)
Lina At Actsod Actal Acuat Actsat Ackn Ackul Actual Actual Actust Achuh Actus 12 Mo
L L L L —_ 3 e Juky Augost arrba Tonw
[
?
3
4 M Oelection;
5 _(eneeginn,
il Liirsin Agpicepinn 8 2TE 5 G020 3 LAY F LS73000 3 483417 3 15460M1 § 1715788 % VSN0 4 1 008M05 3 tol2H0B 8 MiryEr $ ssanos § Aot
7 Eaghoeing, Devgn & Procuaeemest - . - - - . - . . . .
s Pty . . - . - . . .
8 Clagring, Geptn e Excmogiion - - - . . - - . - - - -
hL] G- St Comatruacion Fraciibey: 3 -3 - 3 . s S ) - - % 3 N N | - % . ) .
tt Tol Gemauanon o 3 2nEre § DOME § 1228857 0 1LO7N000 § 4 83ATT 3 (MBAE) § LHIGT0e 3 1813340 § LEMEGS & ETIO00 3 31707A7 % aad mih ¢ MAWAM
2 Lan At :
a3 Hcoe Canh Arrwmty (¥94,504) 879,620 1597 588 2315551 6,548,076
" Aner 1o, . - 1,b28.2 %
® Wt Canarution £ : y 46820 T -- 2UR2H3) § 092968 § 1834216 § (162074h) § 12,162 186
1% i om ¥ actor QAITS) 0075 [ (X555 ¢ R 0 43 0 RETEY b 93TE 28353 [T D3ATEY 093753 FEER]
7
" Telal helcinnd Gusaritin it ¥ 165770 § T700.868 §  AORES 3 L052949] §  SIDUZNE § VOAORY § 1355000 § 13013 3 LTI 3 @M 3 0 7im037 § (L hlmanty 311440 7ma
]
0 Toonamaan,
H Uine: Engirvenvi s . 4 ¥ 23585 § 197% 3 REL AL ] 49444 3 ke 3 nITy ¥ 405540 3§ L1 e I Y ARTR._ - 4 ERLE S bR ] 511,508
n Sutritatert vpaemarny. . - - - - - . . EY ) lw,m -5 L RET) 171433
o Tleatg - - . E - -
M Oor $ [ 3 233§ 8331 % . Zlear § 10130 § zﬁ ; zug.:_s $...__1v766) § ;w,zu S__ spn 3§ MO § e AL
] Tt ToareMemime, GO 4 - % - % 2587 3 06T g 19L630 § 08676 1 4B.597 JAoh % AR § sonmé ¢ unm H ®IInl § 2548 87
n
2 How Caa Agsivain Q 2] 553 12,000 53,280 1307w t1ram 43,408 140,063 313,73 U A8¢) PN bl B
x» Onw . . — RN
o) Mot Tonusiien Cos % 3 L L 140,350 §_ n0364_§ Em?s 3 749196 §_ 31400 § 7oy § walen g AWIL & I
Ed Iamactony Faes n’mﬁa‘.’ 6 70507 O 0547 0 W587 n 70507 (X a7nse7 0 70537 o 708t o rOLa7 D 0 7.2
L] X _
xr Tatsr Jurmacownal Trarumeares G $ - 5 3 17685 § oM 3 som $ AT % Mg § AR 4 A0S ) S0} FI Tl T § 13727
»n — -
ET Tormn oriadicionsd Sin Bulavton Coute 5 toayto § a7ensee & asfred T (OES0y WA ¥d § 1 maA77 3 TITASN 9 PAi708 3 ITOLIGA §com 08 3 19waTr § (v £ VISR
»

-20 -



