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DIRECT TESTIMONY OF KATHY L WELCH 

2. 

4. 

Suite 400, Miami, Florida, 33 166. 

Please state your name and business address. 

My name is Kathy L. Welch and my business address is 3025 N.W. 82nd Ave., 

3. 

4. 

Supervisor in the Division of Regulatory Compliance. 

By whom are you presently employed and in what capacity'? 

1 am employed by the Florida Public Service Commission as a PL lic ltilities 

Q. 

4. 

How long have yon been employed by the Commission? 

I have been employed by the Florida Public Service Commission since June, 1979. 

Q. Briefly review yonr educational and professional background. 

4. I have a Bachelor of Business Administration degree with a major in accounting 

from Florida Atlantic University and a Masters of Adult Education and Human Resource 

Development from Florida Intemational University. I have a Certified Public Manager 

Zertificate from Florida State University. I am also a Certified Public Accountant licensed 

in the State of Florida, and I am a member of the American and Florida Institutes of 

Certified Public Accountants. I was hired as a Public Utilities Analyst 1 by the Florida 

Public Service Commission in June of 1979. I was promoted to Public Utilities 

Supcivisui vu Jinic 1 ,  2001. 

Q. 

A. Currently, I am a Public Utilities Supervisor with the responsibilities of 

administering the District Office and reviewing \ 8 ~ " ~ ~ ~ ' a ~ ~ ~ ~ r r j 7 3 ~ f i ~ ~ ; 5 : e s o u r c e s  to 

Please describe your current responsibilities. 

0 8 9 8 6  SEP24Z 

FPSC-COMMISSION CLEF:? - 1 -  
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coinplete field work and issue audit rcports when due. I also supervise. plan, and conduct 

utility audits of manual and automated accounting systems for historical and forecastcd 

financial statements and exhibits. 

Q. Have you presented testimony before this Commission or any other 

regulatory agency:’ 

A. Yes. I have testified in several cases before the Florida Public Service 

Commission. Exhibit KLW-1 lists these cases. 

Q. What is the purpose of your testimony today’? 

A. The purpose of my testimony is to sponsor the staff audit report of Florida Public 

Utilities Company (FPUC or Utility) which addresses the Utility’s filing in the natural gas 

conservation cost recovery clause docket. This audit report is filed with my testimony 

and is identified as Exhibit KLW-2. 

Q. 

A. 

Was this audit prepared by you or under your direction? 

Yes, I was the audit manager in charge of this audit. 

Q. 

A. We prepared a trial balance using the general lcdger and reconciled all 

coriservalion accounls to the filing. We reconciled the beginning true-up provision to the 

last order and work papers and prepared a recalculation using the filing and Commission 

approved interest rates. We multiplied therms from the company’s statistics report by the 

ordered rates and compared the result to the ledger and filing. We compared the 

differences to billing corrections and selected some bills and recalculated them to 

Please describe the work you performed in this audit. 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

letermine that the tariff rates were used. We selected a sample of the vouchers recorded 

n the general ledger and traced them to source documentation. We vcrified that the 

ncentives paid by voucher met the program guidelines. We reviewed the payroll file for 

iew employees and obtained their job titles to determine if they were conservation 

:mployees. 

2. 

i. Audit Findine No. 1 

Please review the audit findings in the audit report. 

Audit Finding No. 1 discusses a demonstration kitchen. We reviewed an invoice 

laid to Relwood Installation Corp, paid in September 2007 for $6,250. The invoice was 

h r  a demonstration kitchen. The kitchen is in the front of the gas appliance showroom in 

he West Palm Beach office building and appears to be part of the appliance sales display. 

4ccording to the company strategy brief: 

[tlhe Energy Star kitchen contributes to conservation by promoting efficient 

use of energy efficient appliances. The kitchen creates an educational 

environment to engage customers in exploring the various features of an 

appliance that make the appliance more energy and/or resource efficient. One 

of the major myths of energy efficiency is that energy efficient products 

sacrifice looks and performance to achieve efficiency. The high end look of 

the kitchen and appliances demonstrate that energy efficiency and style are 

not mutually exclusive. 

Audit Finding No. 2 

Audit Finding No. 2 discusses a car wrap. FPUC paid $6,549.75 to Signs for 

Tomorrow for a car wrap around two Chevy Trucks used in the electric divisions. The 

- 3  
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vrap advertises the conservation progains. The invoice was charged 46% to gas and 

;4% to electric divisions. The company agrees that the costs should be 100% electric. 

lierefore, expenses in  the gas system should be decreased by $3,012.89, with a related 

ldjustment to interest of $1 12, for a total increasc to the over-recovery of $3,125. 

Audit Findinv No. 3 

Audit Finding No. 3 discusses entertainment and spouse expenses. A company 

:mployee was reimbursed for expenses for a Builder Development Conference in Bonita 

3each in May o f  2007. The expense included entertainment costs of $1,011.96 for 

:mployees and their spouses and a builder and his wife. These costs were charged to 

Nest Palm Beach Supervision expenses. 

In June 2007, $1,875 was paid to the SGA Builders and Developers Conference. 

rhis includes the conference registration for a developer. the spouse of an employee 

mticipant and the spouse of the developer. This cost also includes an Eco Tour for the 

)oth the employee and developer participants and their spouses. 

According to the utility representative: 

[slpouses of the builders and developers are invited and are encouraged to 

participate in all meetings, social events and educational seminars. The 

thought process behind inviting the spouses is based on the theory that if you 

convince the spouse, they too will encourage the use of natural gas and will 

want to attcnd futurc events. It is vital that the industry reach out to and 

educate the decision makers that will impact future expansion of natural gas. 

To balance out the networking and social interaction, FPU and other 

participating companies invite their spouses as well to attend and to assist 

with the marketing of natural gas and the conservation programs under which 

- 4 -  
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we provide incentives in the form of rebates and services 

Audit Findinp No. 4 

Audit Finding No. 4 discusses interest rates. FPUC did not use the correct Wall 

This error resulted in an understatement of the over- Street Joumal Interest Rates. 

recovery of $1,004. The true up account needs to be credited with the $1,004 of interest. 

Q. 

A. Yes. 

Does that conclude your testimony? 

- 5  
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Docket No. 080004-GU 
Exhibit KLW-1 (Page 1 of 1) 

History of Testimony 
Provided by Kathy L. Welch 

In re: Application for approval of rate increase in Lee County by Tamiami Villaqe 
Utility, Inc., Docket No. 910560-WS 

In re: Application for transfer of territory served by Tamiami Villaqe Utility. Inc. in 
Lee County to North Fort Myers Utility, Inc., cancellation of Certificate No. 332-S 
and amendment of Certificate 247-53; and for a limited proceedinq to impose 
current rates, charqes, classifications, rules and requlations, and service 
availability policies, Docket No. 940963-SU 

In re: Application for a rate increase by General Development Utilities, Inc. (Port 
Malabar Division) in Brevard County, Docket No. 91 1030-WS 

In re: Dade County Circuit Court referral of certain issues in Case No. 92-1 1654 
(Transcall Arrierica, Iric. d/b/a ATC Lonq Distance vs. Telecommunications 
Services. Inc.. and Telecommunications Services, Inc. vs. Transcall America, Inc. 
d/b/a ATC Lona Distance) that are within the Commission's iurisdiction, Docket 
NO. 951 232-TI 

In re: Application for transfer of Certificates Nos. 404-W and 341-S in Oranqe 
County from Econ Utilities Corporation to Wedaefield Utilities, Inc., Docket No. 
960235-WS 

In re Application for increase in rates and service availability charqes in Lee 
County by Gulf Utility Company, Docket No 960329-WS 

In re: Fuel and purchased power cost recovery clause and qenerating 
performance incentive factor, Docket No. 01 0001-El 

In re: Application for staff-assisted rate case in Hiqhlands County bv The 
Woodlands of Lake Placid, L.P., Docket No. 020010-WS 

In re: Application for rate increase in Marion, Oranqe. Pasco, Pinellas, and 
Seminole Counties by Utilities, Inc. of Florida, Docket No. 020071-WS 

~ In ~~ re: Petition~f_or issuance of a storm recovery financinq order, bv Florida Power 
& Liqht Company, Docket No. 060038-El 

In re: Nuclear cost recovery clause, Docket No. 080009-El 



DOCKET NO. 080004-GU: Natura l  gas conserva t ion  cos t  recovery f o r  
F l o r i d a  Pub l i c  U t i l i t i e s  Company 

WITNESS:  Direct  Testimony O f  Kathy L. Welch, Appearing On Beha l f  
O f  S t a f f  

E X H I B I T  KLW-2: Audi t  ReDort 



Docket No. 080004-GU 
Exhibit KLW-2 (Page 1 of 14) 
Staff Audit Report 

FLORIDA PUBLIC SERVICE COMMISSION 

DIVISION OFREGULATORY COMPLIANCEAND 
CONSUMER ASSISTANCE 
BUREAU OFAUDITING 

Mianti Dislrict Office 

Florida Public Utilities Company 
Gas Energy Conservation Clause Audit 

Twelve Months Ended December 31,2007 

DOCKET #080004-GU 
AUDIT CONTROL NO. 08-037-4-4 

K d h y  L. WeGh 
Audil Munuger 

Iliuna Piedra 
Regulutory Analysi 
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Docket No. 080004-GU 
Exhibit KLW-2 (Page 3 of 14) 
Staff Audit Report 

DIVISION OF REGULATORY COMPLIANCE AND CONSUMER ASSISTANCE 
AUDITOR’S REPORT 

July 3, 2008 

TO: FLORIDA PUBLIC SERVICE COMMISSION AND OTHER INTERESTED 
PARTIES 

We have performed the procedures enumerated later in this report to meet the agreed 
upon objectives set forth by the Division of Economic Regulation in its audit service 
request. We have applied these procedures to the attached schedules, prepared by 
Florida Public Utilities Company, in support of its filing for conservation docket 080004- 
GU. 

This audit is performed following general standards and field work standards found in 
the AICPA Statements on Standards for Attestation Engagements. This report is based 
on agreed upon procedures which are only for internal Commission use. 

1 



Docket No. 080004-GU 
Exhibit KLW-2 (Page 4 of 14) 
Staff Audit Report 

OBJECTIVES AND PROCEDURES: 

Objective: The objective of the audit was to reconcile the schedules to each other and 
to the general ledger. 

Procedures: We prepared a trial balance using the general ledger and reconciled all 
conservation accounts to the filing. 

Objective: The objective was to verify that the true-up was calculated correctly 

Procedures: We agreed the beginning true-up provision to the last order and 
workpapers. We prepared a recalculation using the filing and Commission approved 
interest rates. Audit finding four discusses the company use of the incorrect interest 
rates. 

Objective: The objective of the audit was to determine that the company has applied 
the approved conservation cost recovery factors to actual therm sales and properly 
calculated revenues. 

Procedures: Therms from the statistics report were multiplied by the ordered rates and 
compared to the ledger and filing. Differences were compared to billing corrections. 
Some bills were selected and recalculated to determine that the tariff rates were used. 

Objective: The objective of the audit was to determine that the actual energy 
conservation program expenses filed by the company agree with source documentation 
and meet the requirements of the programs. 

Procedures: We reconciled the filing to the general ledger detail. We selected a 
sample of the vouchers recorded in the general ledger and traced them to source 
documentation. Audit finding one discusses the demo kitchen. Audit finding two 
discusses the car wrap. Audit finding three discusses entertainment and spouse 
expense. 

We verified that the incentives paid by voucher met the program guidelines 

We reconciled the payroll taxes on the payroll file to the support in the last audit. We 
reviewed the ledger to determine that all the corrections from the last audit were made. 
We reviewed the payroll file for new employees and obtained their job titles to determine 
if they were conservation employees. 

2 



AUDIT FINDING NO. 1 

SUBJECT: DEMO KITCHEN 

AUDIT ANALYSIS: An invoice paid to Relwood Installation Corp in September 2007 
for $6,250 was for a demo kitchen. It was charged to account 121.4010.909 -West 
Palm Advertising expense. The kitchen is in the front of the gas appliance showroom in 
the West Palm Beach office building and appears to be part of the appliance sales 
display. 

According to the company strategy brief, "the Energy Star kitchen contributes to 
conservation by promoting efficient use of energy efficient appliances. The kitchen 
creates an educational environment to engage customers in exploring the various 
features of an appliance that make the appliance more energy and/or resource efficient. 
One of the major myths of energy efficiency is that energy efficient products sacrifice 
looks and performance to achieve efficiency. The high end look of the kitchen and 
appliances demonstrate that energy efficiency and style are not mutually exclusive." 

The kitchen also benefits appliance sales and may be more appropriately recorded 
below the line. 

EFFECT ON GENERAL LEDGER: This finding is reported for informational purposes. 

EFFECT ON FILING: This finding is reported for informational purposes 

3 



Docket No. 080004-GU 
Exhibit KLW-2 (Page 6 of 14) 
Staff Audit Report 

AUDIT FINDING NO. 2 

SUBJECT: CAR WRAP 

AUDIT ANALYSIS: Florida Public Utilities paid $6,549.75 to Signs for Tomorrow for a 
car wrap around two Chevy Trucks used in the electric divisions. The wrap advertises 
the conservation programs. The invoice was charged 46% to gas and 54% to electric 
divisions. According to a company representative the costs should be 100% electric. 

EFFECT ON GENERAL LEDGER: The following entry should be made to the ledger 
but not included in next years filing costs: 

1 14.401 0,909-Marianna Conservation Advertising $1,506.45 $ 
11 5.4010.909-Fernandina Conservation Advertising 1,506.44 

121.4010.909 West Palm Cons. Advertising 
123.401 0.909 Brevard Conservation Advertising 

1.506.45 
1,506.45 

EFFECT ON FILING: Gas costs should be decreased by $3,012.89 and interest of 
$1 12 for a total increase to the over-recovery of $3,125. 

4 
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AUDIT FINDING NO. 3 

SUBJECT: ENTERTAINMENT AND SPOUSE EXPENSES 

AUDIT ANALYSIS: A company employee was reimbursed for expenses for a Builder 
Development Conference in Bonita Beach in May of 2007. The expense included 
entertainment costs of $1,011.96 for employees and a builder and his wife. These costs 
were charged to account 121.401 0.907-West Palm Beach Supervision expenses. 

In June 2007, $1,875 was paid to the SGA Builders and Developers Conference for 
registration for spouses and an Eco Tour for both the spouses and the participants. 
One of the registrations paid was for a developer and his wife. 

According to the utility representative, "spouses of the builders and developers are 
invited and are encouraged to participate in all meetings, social events and educational 
seminars. The thought process behind inviting the spouses is based on the theory that 
if you convince the spouse, they too will encourage the use of natural gas and will want 
to attend future events. It is vital that the industry reach out to and educate the decision 
makers that will impact future expansion of natural gas." 

"To balance out the networking and social interaction, FPU and other participating 
companies invite their spouses as well to attend and to assist with the marketing of 
natural gas and the conservation programs under which we provide incentives in the 
form of rebates and services." 

EFFECT ON GENERAL LEDGER: This finding is reported for informational purposes. 

EFFECT ON FILING: This finding is reported for informational purposes. 

6 



AUDIT FINDING NO. 4 

SUBJECT: INTEREST RATES 

AUDIT ANALYSIS: Florida Public Utilities did not use the correct Wall Street Journal 
Interest Rates. This error resulted in an understatement of the over-recovery of $1,004. 
The attached schedule details the difference with the new rates. 

EFFECT ON GENERAL LEDGER: The true up account needs to be credited with the 
$1,004 of interest. 

EFFECT ON FILING: Interest expense should be decreased by $1,004. 

7 



JANUARY FEBRUARY MI\RCH APRIL MliY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER 

5270% 5 260% 5280% 5 260% 5 260% 5 260% 5 280% 5240% 5 5 2 0 %  5 050% 4 720% 4 750% 
5260% 5.260% 5260% 5 250% 5.260% 5.280% 5.240% 5.520% 5 050% 4 720% 4 730% 4 980% 

5 265% 5 250% 5.250% 5.260% 5250% 5270% 5.280% 5.430% 5335% 1 BBSY. 4 735% 1.861% 

9 770% 5 470% e 730% 10530% 10520% 70.520% 10.520% 10.520% 10540% 10520% 10.860% 10670% 

0 405% 0 407% 0 355% 0 439% 0438% 0.438% 0438% 0438% 0439% 0.438% 0.453% 0.415% 

JANUARY FEBRUhRY MARCH APRIL MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL 

-2e],es% -266,849 - 2 m . m  -224,458 -186,362 -174,986 -133,857 -140.256 -?M.w -156.351 - 1 ~ 9 2 9  27637 -2381 480 
-22,159 -22.359 -22,359 -22.369 -22,359 -22.355 -22,319 -22,359 -21,319 -22.359 -22,359 -22.359 ~ 2 6 6  308 

-250,228 -289.208 -301,85B -246.827 -208.721 -157.345 -176,056 .162,515 -153,936 -378 7lO -201,268 -239 996 -2 SA9 789 

91,710 119118 1P4.559 255,269 155,055 252.718 137,117 198,495 194,416 254.221 176,034 350852  2249513 

~196,518 -170,090 -107,299 48.442 -53.666 85.373 -35,939 35,883 40480 75.517 ~ 2 8 2 5 4  -BS ><4 -'OC21E ., 564 -2.279 -2,759 -2.842 -2,758 -2.616 2 4 2 4  -2,415 -2,119 -1 62,  :, 391 ~1 58% .26 631 

0 0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 c 
-268,309 -445 032 -585.042 -683,760 -515,821 -649,896 -5U182 -565,786 ~507.964 447,243 -355 559 -358 290 -758 305 

0 0 0 0 c 0 0 0 0 0 0 c 
22,59 2€8305 

446,032 -596,042 -683,750 -515,821 -549,896 -544,782 -553.186 -507.964 447.243 -350,989 ~35c.280 426853 -Lis 651 

. d i 5  776 391,464 -682.879 414,?06 -648,632 -543,453 ~562,450 -506,600 445.846 -349, l l l  -357,153 425650 .a25 65C 

22 355 22,359 22.359 22,355 22,359 22,359 22.359 22.359 22.359 22,359 21.359 

-255 ~ 5 7 8  -901 - , , l l 5  .t,264 -1,329 .1,306 -1.m -,.307 ~ 7 , 2 7 8  : 127 ~i oc3 . i  eo3 

-258 339 -446,032 -596,012 -683,780 -Bli,82i 645,855 -544,782 -563.786 -507.954 -4'7,243 -35C 589 ~ 3 3 8  2&3 

-1~4,d;B -153,163 -680.982 612,919 -641,<28 -542,1M -551.3662 -505.544 -641.125 ~349.367 -3%.8?4 ~ 4 2 5  165 
-712,777 -1,039,794 -1,277,023 -1,296,750 - I  252,950 ~1,192,05? -1.106.144 -1,069.330 -953088 -796,610 -707 872 ~753.315 

-355,359 -5,s 897 -638,5(2 -648,380 -631,475 -596.030 -553 072 -534.665 -476,544 ~398,305 -352 936 ~391 571 r n  m n 
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COMPANY: FLORIDA PUBLlC UTILITIES COMPkNY 

CALCIAATION OF TRUE-UP AND INTEREST PROVISION 

FOR MONTHS Jmuary47 THROUGH OecamhrOl 

SCHEDULE C T J  
PAGE 2 OF I 

B. CONSERVATION REVENUES 

1 RESIDENTIAL CONSERVATION 

2 CONSERVATION ADJ REVENUES 

3~ TOTAL REVENUES 

4 PRIOR PERIODTRUE-UPAOJ. NOT 
APPLICABLE TOTHIS PERIOD 

5 CONSERVATION REVENUE APPLICABLE 

6 CONSERVATION EXPENSES IFROM C T J  
PAGE I ,  LINE231 

7 

8 INTEREST PROVISION THIS PERIOD 

TRUE-UP THIS PERIOD (LINE 5 - 51 

(FROM CTJ. PAGE 3, LlNE 10) 

9. TRUE-UP AN0 INTEREST PRWlSiON 
BEGINNING OF MONTH 

9R DEFERRED TRUE-UP BEGlNNING 
OF PERlCO 

JANULIRY FEBRUARY MARCH WRLL MAY JUNE JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL 

1257.8S9I 1266.8491 1279.4991 1224,3681 1186.3621 (174.9861 1153,6971 1140.2551 1131.5771 1156.3511 1181,9291 1211.6371 12,381,4801 

(267.869) 1266.8491 1279.4991 1224.4681 1186.3521 1174,9851 1153.6871 1140.2561 1131.5771 1156.3511 1187.9291 1217.5371 12,381,4801 

122.36Ol 122,3591 122,3591 (22,3591 122.3591 122.3591 122,3591 122,3591 122,359) (22. 3591 122.359l 122,3591 1258,?491 

1290,2291 1289.2081 1301.8581 12r5.5271 1208.7211 (197.3451 1176.0561 1152,6151 1153.3361 1176,7101 12Oe.2&91 1259.9w (2  w9 im1 

91.710 119,118 196,559 295,259 155,055 262.718 137,117 198,498 1M.616 254227 176.034 150.852 2,249,573 

(198.519) (170.090) (107,299) 4 , + 2  1535661 85.373 (38.9391 35.883 &Oo.4&1 75.511 1262%) 1 B Y . I M l  IdW 216) 

(1.3081 11.957) 12.4751 12.628) 12.6191 12.5531 12.44Sl 12.362) 12.0851 11.7411 (1.546) 11,7+21 125.4341 

1268,3091 (445.7751 (595.4Ml (582679) (814.705) (648,6321 1543.4531 1562.4801 (506,MOl 1445.846l 1349.7711 1357.1531 1268.Nnl 

" 0  10. PRlOR TRUE-UP COLLECTED 
IREFUNOEOI 22,360 22,359 22.359 22,359 22.359 22.359 22.359 22,359 22.359 22,3559 22.359 22 359 258 309 

11. TOTAL NETTRUE-UP 
(LINES 7*8*9*QA*lOI (445.176) 1595,464) 1682,879) 1614.706) 1848,6321 (541,4531 1562.480) 1505.6a)i 1445,8461 1349.711) 1357,1531 1425.6501 1425.BSCi 

EXHIBIT NO 
DOCKET NO DBMotGU 
mom& PUBLIC UT~LITES COMPANY 
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COMPUNY: FL3RIDA PUBLIC UTILInES COMPANY 

CALCULATIOb OF TRUEJJP &NO INTEREST PROWSIOH 

FOR UONTHS January07 THROUOH 0ecamber-X 

SCHEDULE CT-3 
PAGE 1 OF 3 

C. INTEREST PROVISION JANUkRY FEBRUARY MARCH W R I L  MAY JUNE JULY &UOUST SEPTEMBER OCTOBER NOVEMBER DECEMBER TOTAL 

BEGINNING TRUE-UP (LINE 0.9) 

EtiDINGTRUE-UP BEFORE INTEREST 
(LINES 87+09*89A*810l 

TOTAL BEG AND ENDING TRUE-UP 

AVErUGE TRUE-UP (LINE G 3 X  50%) 

INTEREST RATE. FIRST DAY OF 
REPORTING BUSlNESS MONTH 

INTEREST RATE .FIRST DAY OF 
SUBSEQUENT BUSINESS MONTH 

TOTAL (LINE C-5 + C b )  

AVG. LNTEREST RATE (C-7 X SOX1 

MONTHLY AVERAGE INTEREST RATE 

10 INTEREST PROVISION 
(LINE U XC-91 

1268,3091 1445.7761 lS95.4Ml 1682.879) 1614.7061 lM8.6321 1543.4531 l562C8Ol 1506.6W) 1445.ed61 169.7711 1357.3531 1268.3091 

Iu11,4681 1593,5371 1680.4Ml 1612.0781 1646.033l 1510.9WI 1560,0321 ISM2381 1443,7611 067.9701 13556071 1423.9181 14Ww.21Sl 

1712.7771 11.039.2831 11275.6681 11.294.9571 (1.260.71Ql 11,189.531) :1.103.4851 11,066.7181 1950.3611 1793.8161 1705.3181 l181.09Ol 1W8,5211 

(356.9881 (519.641) (637.934) (647,478) (630.360) (594.1661 1551.742) 1533.359) (475,180) 1396.9081 1552.6591 1390,5151 13%,262l 

4 30% 4.51% 4.53% 478% 496% 5.01% 5.29% 5.36% 5.27% 526% 5.27% 525% 

4 51% 4 53% 4.78% 496% 501% 5 29% 536% 5 27% 5 26% 5 27% 5.25% 5 27% 

681% 904% 9.31% 9.74% 9.97% 1030% 1065% 10.63% 1053% 1053% ( 0 5 2 %  1052% 

443% 452% 4.66% 487% 499% 515% 533% 532% 5.27% 5.27% 5.28% 52f.Y~ 

0 367% 0 377% 0 386% 0.406% (1415% 0429% O W %  0.443% 0439% 0439% 0438% 01W% 

11,1121 r2srwi 11,3081 11.957) (2,475) 12,6261 (2.619) 12,5531 12,4481 12,3621 (2.0651 (1.7411 (?,MI 

9s.- 
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