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CONFIDENTIAL EXHIBIT “1” 

3 
Confidential Exhibit 2 to this petition summarizes the actual CSX rail fuel 

surcharge and percentage from February 2006 through June 2008. Confidential Exhibit 

3 to this petition summarizes the fuel surcharge impact per ton against the monthly 

average of the WTI crude oil contract to show the relationship between the two in the 

cxisting agreement. Confidential Exhibit 4 to this petition is a 2009 example of the CSX 

fuel surcharge by month with no surcharge hedged versus with a 50% of surcharge 

hedged. As can been seen from these exhibits, the price to per ton impact of the CSX 

fuel surcharge has been increasing and the relationship between CSX fuel surcharge and 

the change in WTI is highly correlated. 
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EXHIBIT 3 
“CSX Fuel Surcharge correlation with 

WTI prices” 
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EXHIBIT 4 
“Example of Price Risk Mitigation by 

H ed g i n g ” 
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