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DIVISION OF REGULATORY COMPLIANCE 
AUDITORS REPORT 

May 28,2009 

TO: FLORIDA PUBLIC SERVICE COMMISSION AND OTHER INTERESTED 
PARTIES 

We have performed the procedures enumerated later in this report to meet the agreed 
upon objectives set forth by the Division of Economic Regulation in its audit service 
request. We have applied these procedures to the attached schedules prepared by 
Florida Power and Light Company in support of its nuclear filing for Turkey Point Six 
and Seven, Docket No. 090009-El. 

This audit is performed following general standards and field work standards found in 
the AICPA Statements on Standards for Attestation Engagements. This report is based 
on agreed upon procedures and the report is intended only for internal Commission use. 
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OBJECTIVES AND PROCEDURES: 

Objective: To verify that the filing amounts agree with the general ledger 

Procedure: We scheduled all increases in the general ledger accounts and reconciled 
them to the filing. 

Objective: To review the construction costs in the filing for compliance with Section 
366.93 of the Florida Statutes and Chapter 25-6.0423 F.A.C. 

Procedure: We read the Statute and the rule. We obtained an Excel file of all the 
charges made to the filing. We reconciled the filing to the Excel file. We sorted the file 
by both dollar amounts and vendors and selected a sample that included the high dollar 
items and an assortment of the various vendors charged to the project. We traced the 
sample to source documentation. 

For payroll, we also obtained a list of all employees working on the new nuclear plants 
and reviewed where several employees charged their payroll in 2006 to determine if 
their salaries were already charged to base rates. 

For charges from FPL affiliates, we obtained source documentation for the actual 
payroll, and supporting documentation for the overhead rates charged. We compared 
the rates to those of outside vendors. 

For vouchers charged, we compared the amounts paid to the contractor to the 
supporting invoices. We toured the plant and questioned personnel. For the journal 
entries charged we reviewed the accruals to amounts paid in 2008. We traced the 
jurisdictional factor to supporting documentation and the ownership allocation percents 
to supporting documentation. We recalculated carrying charges and compared the 
calculation to the rule. 

We have reviewed the internal audit and verified that the findings were adjusted to the 
ledger. 
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COMPANY EXHIBITS 
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Turkey Polnl Unlls 6h7 
Pre-Conslrucllon Cosls and Carrylng Costs on Constmcllon Cost Balance 

~rus-up Flllng: Relall Revenue Requlremenls Summary 
[Section (5)(c)I.b.] 

Schedule T-1 (True-up) 

FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY FLORIDA POWER a LIGHT COMPANY 

DOCKET NO., 090009-El 

Line Aclusl (H) Actual ACl~sl ACIUsl Actual Aclusl 12 Month 

EXPLANATION: Provide me mlwlstion of Ihe actual Irue-up Of 

tola1 rslail reven~e requiremenls based on actual 
expenditures for the prior yea( end the previously filed 
dxpmdilutes. 

Fortheyear Ended 12/3112008 

Wilners: Winnia Powers 

(1) (4 (K) (L) (M) (N) 

NO. July August September OClObel November December Total 
Jurisdiclimal Dollars 

Pre-Construction Revenue Requirsrnenls (Schedule T-2. line 7) 

Construcllon Carrying Cmt Revenue Requirements (Schedule T-3, line 7) 

Recoverable O&M Revenue Rsqulrsmenls (Schedule T-4. line 24) 

DTIV(DTL) Carrying Cos1 (Schedule T-3A. line 8) 

Other AdjudmenlP 

Total Period Revenue Regulrsmenb (Lines 1 though 5) 

Told Relurn Reqdrsrnsnts from mMl recant Proleslionr ( 8 )  

OlHerence (Line 8 .  Line 7) 

$2,684,053 $4,873,077 $4.383.322 $2.723.822 $4,804,197 16.W8.614 $49,253,967 

$0 $0 so $0 $0 SO $0 

$0 $0 $0 IO IO $0 $0 

($282) (5408) ($548) ($705) ($879) ($1.011) (W.359) 

$0 50 $0 $0 $0 IO $0 

$2,683,181 $4,672,659 54,382,774 12,723,116 $4.803.918 $6,007,543 $49,249,608 

$7,454,142 $7.588.428 $7,624,894 18,550,527 $6.235.964 15,157,645 $73.042.554 

($4,7711,361) ($2,913,757) ($3,242,1201 1$3.827,41 I) (51.432.047l $849.899 ($23,792,9481 
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Turkey Point Units 667 
Site Selection Costs and Cmylng Costs on Site Selection Cost Balance [Sectlon (J)(c)l.b.] 

Schedule T-1 (True-up) 

FLORIDA PUBLIC SERVICE COMMISSION 

TNMP Flllng: Retail Revenue Requirement8 Summary 

EXPLANATION: provide me c~iwiation ofms aduai true-up of 
lola1 retail revenue rsquirsmen& based on sdual 
erpnditu- fw me prior p a r  and me prtrvi~u~iy filed 
BxpndiWrBs. 

COMPANY: FLORIDA POWER h LIGHT COMPANY 

DOCKET NO.: O%CS€-EI 

Forme YearEnded 1213112008 

Wilness: Wnnie Powen 

(HI (1) (J) (Kl (L) (M) (N) 
Line Arms1 A&SI Armel Actual m a l  1 2 ~ 0 n m  
NO. July August Septembet October N o v e m k  December Total 

JutiSdlCtional Dollars 

1. Sile SelectlOn Revenue Requiremenk (Schedule T-2, line 7) $57.704 $58,210 $58,720 $59,235 $59,754 $60.278 $689,750 

2. $0 $0 $0 $0 $0 $0 $0 Consmdon Carrylog Cos1 Revenue Requirements (Schedule T-3, line 7) 

$0 $0 $0 $0 $0 $0 $0 3. RemvmaMe OhM Revenue Requiremenk (Schedule T-4 line 24) 

4. 

5. Omer Adiusmaa 

DTAI(DTL) Canyirg Cost (Schedule T-3A. line 8) 

6. 

7. 

8. 

Total Period RBYB(IU% Requiremen& (Lines 1 lhough 5) 

Total R m m  Requiremen& horn mosl iscent Projections 

Difference (Line 6 .  Line 7) 

($2651 ($297) ($329) ($362) ($398) (1430) ($3,023) 

$0 $0 $0 XI so $0 $0 

$57,440 157.914 $58,391 $58,873 $59.358 $59.848 $888,727 

160.514 161,013 $81.517 $82.024 $62,536 $83,051 $723.484 

($3.075) ($3,1Wl ($3.125) (13.1511 ($3.177) ($3,2031 ($36,7581 

-. 
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