
AUSLEY & MCMuLLEN 
ATTORNEYS AND COUNSELORS AT LAW 

123 SOUTH CALHOUN STREET 

P.O. BOX 391 (ZIP 32302) 

TALLAHASSEE, FLORIDA 32301 

(850) 224-9115 FAX (850) 222-7560 

April 14, 2010 
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VIA HAND DELIVERY 

Ms. Ann Cole, Commission Clerk 
Office of Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 

Re: 	 Docket No. \\)~ \~d.-\..:)S; Application of Indiantown Company, Inc. 
for Authority for Transfer of Majority Organizational Control 

Dear Ms. Cole: 

Enclosed you will find for filing an original and twelve (12) copies of the 
Application of Indiantown Company, Inc. for Authority for Transfer of Majority 
Organizational Control, along with a check in the amount of $5,250.00 to cover the filing 
fee. 

Should you have any questions regarding this filing, please do not hesitate to 
contact me. 

Sincerely, 

~~~ 

JJW/jh 
Enclosure 

COM 
cc: Jeffrey S. Leslie, President (w/enclosure) 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 


IN RE: Application of 
INDIANTOWN COMPANY, INC. DOCKET NO. \ £,>{Jff> ci-~ 
for authority for transfer of Filed April 14, 2010 
majority organizational control 

APPLICATION FOR AUTHORITY FOR TRANSFER 

OF MAJORITY ORGANIZATIONAL CONTROL 


INDIANTOWN COMPANY, INC. (the "Applicant" or "Indiantown"), by and through 

its undersigned attorneys, files this Application for authority for transfer of majority 

organizational control and states: 

1. The name and address of the Applicant is: 

Indiantown Company, Inc. 

15158 S.W. Farms Road 

Indiantown, FL 34956 

2. The name, address and telephone number of the persons to contact concerning 

this Application are: 

J. Jeffry Wahlen 

Opal McKinney-Williams 

Ausley & McMullen 

P. 0 Box 391 

Tallahassee, FL 32301 

Telephone: (850) 224-9115 

Facsimile: (850) 222-7560 

jwahlen@ausley.com 

omckinney-williams{@,ausley.com 


3. The Applicant is a Florida corporation that conducts water and wastewater utility 

operations in the State of Florida. The Applicant is regulated by the Florida Public Service 

Commission (the "Commission") and holds Water Certificate No. 387-W and Wastewater 

Certificate No. 331-S. 
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4. On March 27, 2010, Linda M. Post and David Ralicki, Trustees of the Robert M. 

Post Marital Trust ("Trust"), Postco, Inc., a private corporation formed under the laws of Florida 

and owner of the Applicant ("Parties"), and Jeffrey S. Leslie, a natural person (the "Buyer"), 

entered into a Stock Redemption Agreement, attached hereto as Exhibit "A" ("Agreement"). 

The Agreement provides, among other things, that Leslie will become the owner of all issued 

and outstanding shares of Postco, which owns 100% of the issued and outstanding common 

stock of Indiantown. As a result, the transfer of control of Postco to Leslie will result in a 

change of ultimate control of Indiantown from the Trust to Leslie. The Agreement specifically 

provides that it is subject to Commission approval. Closing of the transaction is anticipated to 

occur as soon as possible, but no later than August 2010 after all regulatory approvals have been 

obtained. 

5. The Applicant provides the following in accordance with Rule 25-30.037(3): 

(a) The complete name and address of Post co and the Trust are: 

Postco, Inc. 
15925 S.W. Warfield Boulevard 
Indiantown, FL 34956 

(b) 	 The complete name and address of the Buyer is: 

Jeffrey S. Leslie 
15251 S.W. Farms Road 
Indiantown, FL 34956 

(c) 	 The Buyer does not currently own any water of wastewater utilities, but 

has been president and CEO of Indiantown since 2007. Leslie has been 

chief operating officer of Indiantown since 1996. 
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(d) 	 Except for the purchase of the ITS parking lot for $25,000 by Leslie, the 

proposed transaction does not involve the payment of cash by the buyer, 

but rather is a stock transfer deal. 1 

(e) 	 The transfer is in the public interest. The Applicant was previously 

controlled by Robert M. Post, Jr. (who died in 2007) through his control of 

the Trust. In connection with wrapping up his estate, the business entities 

he formerly controlled through the Trust or otherwise are being disposed 

of. The acquisition by the Buyer of 100% of the issued and outstanding 

share of stock in Postco will not result in any change in management or 

operation of Indiantown, and the expertise of existing management will 

remain in place. By retaining the management expertise of Leslie and the 

existing management team of Indiantown, Indiantown will continue to 

have the ability to provide consistent and uninterrupted service to its 

customers. 

Indiantown has a seasoned management team with many years of 

experience in the water and wastewater industry. Its customer service 

staff and the local operating staff are also well experienced in their areas 

of operation. There are no plans to change either the management team or 

the customer service staff as a result of the proposed transaction. The 

Applicant will continue to be managed and operated by the same officers 

and personnel that currently run their operations. A list of these persons is 

attached as Exhibit "B". 

I As part of the transaction, the garbage operations and bank stock owned by Indiantown will be sold and the 
proceeds will be used as specified of the Agreement, the most significant of which is fully funding the company's 
defined benefit pension plan. 
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The proposed transaction does not affect the Commission's powers 

with respect to the rates and services of the Applicant or the authority of 

other governmental agencies as to the Applicant's services or facilities. 

Thus, the proposed transaction will not have any adverse effect upon the 

Applicant or its services. 

(f) 	 Leslie has determined that the utility systems operated by the Applicant 

appear to be in satisfactory condition and in substantial compliance with 

all applicable standards set by the Florida Department of Environmental 

Protection ("DEP"). 

(g) 	 This Application does not involve a transfer of the water and wastewater 

facilities or the land owned or occupied by any of the subsidiaries of the 

Applicant. Indiantown will continue to own or lease the land (or maintain 

an easement thereof) on which its utility treatment facilities are located. 

Notwithstanding the fact that there will be no change in any such land 

ownership or right to use such land, attached hereto as Exhibit "C", the 

Applicant provides appropriate evidence of such ownership or right to use. 

(h) 	 Attached hereto as Exhibit "D" are the proposed revised water tariff 

sheets. Attached hereto as Exhibit "E" are the proposed revised 

wastewater tariff sheets. 

(i) 	 Because the transfer affects the ownership of the shares of stock in Postco 

(the holding company), there will not be any change in the Certificates of 

the Applicant. 
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6. Leslie will fulfill the commitments, obligations and representations of the 

Applicant with regard to utility matters. 

7. An Affidavit that the actual notice of the application was given to the entities on 

the list provided by the Commission in accordance with Section 367.045(1)(a), Florida Statutes, 

and Rule 25-30.030(5), Florida Administrative Code, will be late filed as Late Filed Exhibit "F". 

8. An Affidavit that actual notice of the Application was given to each customer in 

accordance with Section 367.045(1)(a), Florida Statutes, and Rule 25-30.030(6), Florida 

Administrative Code, will be late filed as Late Filed Exhibit "G". 

9. An Affidavit that the notice of the application was published once in a newspaper 

of general circulation in the applicable territories in accordance with Rule 25-30.030(7), Florida 

Administrative Code, will be late filed as Late Filed Exhibit "H". 

10. Pursuant to Rule 25-30.020(2)(c), Florida Administrative Code, the appropriate 

filing fee is $3,000 for water and $2,250 for wastewater based on the capacity of each system. 

The appropriate filing fee totaling $5,250.00 is submitted herewith. 

·,Ir'
Respectfully submitted on this l "" day of April, 2010. 

WL--/ 

Ausley & Mc'MGllen 
Post Office Box 391 
Tallahassee, FL 32302 
Telephone: (850) 224-9115 
Facsimile: (850) 222-7560 
jwahlen@ausley.com 
omckinney-williams@ausley.com 
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AFFIDAVIT 


STATE OF FLORIDA 
COUNTY OF MARTIN 

I, JEFFREY S. LESLIE, President of Indiantown Company, Inc., do solemnly swear or 

affirm that, to the best of my knowledge, the facts stated in the foregoing application and all 

exhibits attached thereto are true and correct and that said statements of fact thereto constitute a 

complete statement of the matter to which it relates. 

FURTHER AFFIANT SAYETH NAUGHT. 

Dated this ~-tt.... day ofApril, 2010. 

Sworn to and subscribed before me this id .} b day of April, 2010, by JEFFREY S. 
LESLIE, as President of Indiantown Company,. Inc., who is pe~4?nal1y known to me or who 
provided as identification. 

/Lfi}~L -vA /:ll/&t~~r--· 
NOTARY PUBLIC Staie ofFlorida 

DENISE ATKINSON 
MY COMMISSION. DO 913310 


EXPIRES: November 29. 2013 
 JQ.c n I \f k /, .. /i~l " " 

Bonded ThN Notaly PIM: ulJIIeIW!\IIII1I Printed Name 

My Commission Expires: ! J I jJ', II 
'- 
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STOCK REDEMPTION AGREEMENT 


This Stock Redemption Agreement (Agreement) is entered into as of March 27, 2010 
(Effective Date), by and among: LINDA M. POST and DAVID RALICKI, Trustees of the 
Robert M. Post Marital Trust dated April 6, 1999 (Seller); POSTeO, INC., a Florida 
corporation (Corporation or Buyer); and JEFFREY S. LESLIE (Leslie). 

Background 

A. 	 Seller owns all the outstanding common stock of Postco, Inc. (the Shares). 

B. 	 Seller agrees to sell and Buyer agrees to redeem all of Seiler's stock and any other 
interest or claims of Seller in the Corporation, as set forth in this Agreement. 

In consideration of the foregoing paragraphs, which are deemed a part of this Agreement, 
the covenants and agreements contained in this Agreement, and other good and valuable 
consideration, the receipt and sufficiency of which are acknowledged by the parties, the 
parties agree as follows: 

SECTION 1. PURCHASE AND SALE OF SHARES 

1.1 Agreement to Purchase and Sell. Effective as of the Closing Date and 
upon the terms and subject to the conditions set forth in this Agreement, Seller shall sell, 
assign, transfer, convey, and deliver to Buyer all of Seller's right, title and interest in and to 
the Shares; and Buyer shall purchase and accept the Shares. The Shares shall be 
transferred free and clear of any lien, pledge, charge, security interest, or encumbrance of 
any nature (Lien). other than the Stock Pledge Agreement dated January 7, 1998, among 
Robert M. post, Jr., Postco, Inc., United States Cellular Corporation, CFC Parent, Inc., and 
LaSalle National Bank (the Stock Pledge Agreement). The Stock in the Corporation 
issued to Leslie shall be substituted as collateral for the Stock Pledge Agreement. 

1.2 Transfer of All Interests in the Corporation. This sale shall include all 
rights, interests, and claims that Seller may have in the Corporation; and except as 
speCifically provided in this Agreement, Seller hereby relinquishes all such rights, interests, 
and claims, including, without limitation: (a) claims to ownership in the Corporation; (b) 
claims to any undistributed profits of the Corporation; and (c) rights under any 
stockholder'S agreement involving the Corporation. 

1.3 Closing Date. The Closing of the purchase and sale contemplated herein 
(the Closing) shall take place at a time and place as the parties mutually agree within five 
(5) days following the satisfaction of the Conditions Precedent to Buyer's Obligations as 
set forth in Section 4.1 below. The Closing shall occur no later than August 30, 2010; 
provided, however, if the governmental and lender approvals specified in Conditions 
Precedent to Buyer's Obligations (paragraph SECTION 4 below) are not received by the 
close of business on August 30, 2010, the Closing Date shall be automatically extended to 
a mutually agreed upon date no later than thirty (30) days after the last of such approvals 
is received, provided Buyer gives Seller written notice prior to August 30, 2010 that an 

Post Marital TrustlPostoo, Inc./Leslie 
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extension is necessary and the approvals are being diligently pursued. If all the 
Conditions Precedent to Buyer's Obligations have not been satisfied by October 31,2010, 
the Agreement shall terminate unless mutually agreed to otherwise by the parties. 

1.4 Evidence of Transfer. At the Closing and thereafter, as Buyer may from 
time to time request, Seller shall execute and deliver to the Buyer and to Leslie such 
reasonable and necessary documents and instruments of conveyance as may be 
appropriate and shall take or cause to be taken such reasonable and necessary actions as 
Buyer and Leslie may reasonably request in order to accomplish the transfer of the Shares 
and the consummation of the matters contemplated by this Agreement. 
documents shall be in the form reasonably satisfactory to Buyer and Leslie. 

All such 

SECTION 2. CONSIDERATION AND RELATED TRANSACTIONS 

2.1 Purchase Price. The purchase price for the Shares and all rights 
transferred by Seller (the Purchase Price) shall be as follows: 

(a) 	 The Corporation at the Closing shall redeem all Shares from the Seller in 
return for the distribution of the Net Cash Proceeds-Garbage Company (as 
defined in paragraph 2.1 (b) below) and the Net Proceeds from the Net Sale 
Price--Bank Stock (defined in Section 2.1 (c) below), on terms specified 
herein. 

(b) 	 For these purposes Net Cash Proceeds-Garbage Company shall mean the 
net cash receipts of the sale .of the garbage company operations owned by 
the Company ("Garbage Company") reduced by: (i) the amount required to 
satisfy all liens on assets being sold and costs of sale (incurred as part of the 
sale) or associated with the sale of the Garbage Company; (ii) the amount 
required to fully fund the corporate defined benefit penSion plan as of the 
Closing Date of the sale of the Garbage Company (including funds that go to 
Seller and/or Linda Post upon termination of the Plan); (iii) repayment of all 
amounts owed to the Corporation (or its subsidiaries) by the Seller or any 
related parties to the Seller, which amounted to $92,185.99 as of the date of 
this Agreement; (Iv) payment of the Gulf Stream Bank individual vehicle 
loans associated with the sale of the Garbage Company; and (v) any income 
tax (or interest and penalties) incurred by the Corporation from the sale of 
the Garbage Company after application of any available net operating losses 
of the Company. If cash receipts from the sale of the Garbage Company are 
insufficient to pay the reduction items specified in the definition of Net Cash 
Proceeds-Garbage Company above, then the Seller shall make payment 
of such defiCiency to the Company at Closing. 

(c) 	 "Net Proceeds from the Net Sale Price-Bank Stock" shall mean, the sale 
proceeds from the Third Party Purchase reduced by selling costs incurred 
and income tax (interest and penalties) incurred by the Corporation from the 
receipt of the Bank Sale Purchase Price. Bank Stock is that Bank Stock 
owned by the Corporation in FirstBank of Indiantown. 

Post Marital TrustJPostco, Inc.lLeslie 

STOCK REDEMPTION AGREEMENT 


Page 2 of 10 

c:\users\dratickl\appdalallocallmlcrosoft\wlndows\temporary Internet flles~3d\stock rademp agt 03-29·10.doc 

http:92,185.99


2.2 Related Transactions. Except as provided in Paragraph (g) below, at and 
effective upon Closing: 

(a) 	 Buyer shall issue and Leslie shall acquire one (1) share of the common 
stock in Buyer for One Dollar ($1.00); 

(b) 	 Buyer shall purchase that real property owned by Robert M. Post, Jr., LLC, a 
Florida limited liability company, on which the ITS parking lot is located for 
Twenty-five Thousand Dollars ($25,000.00) plus costs for documentary 
stamp tax and recording fees; 

(e) 	 Leslie will provide his general release to Linda Post, her affiliated entities 
and companies and representatives which will include claims related to 
Leslie's business relations with them. 

(d) 	 Leslie shall sell all his ownership interest in Robert M. Post, Jr., LLC, a 
Florida limited liability company, to Seller for the sum of Four Thousand 
Dollars ($4,000.00); 

(e) 	 Linda M. Post shall be employed by Buyer's subsidiary, ITS 
Telecommunications Systems, Inc., a Florida corporation (ITS), at her 
compensation level as of the date of this Agreement through the later of 
June 30, 2010 or the sale of the Garbage Company. After the later of these 
dates through Closing. such compensation shall continue to accrue. Upon 
Closing, the accrued compensation shall be cancelled and no payment of 
such compensation will be made. Buyer shall continue to pay Linda M. 
Post's medical insurance through its group policy until she reaches sixty-five 
(65) years of age; 

(f) 	 Seller and its Trustees in their individual capacity and in their capacity as 
Trustee, for no additional consideration, will enter into a three (3) year non
competition and non-solicitation agreement with respect to the activities 
engaged in by the Corporation or its subsidiaries as of Closing in a form 
agreeable to the parties (the Restriction Agreement): 

(g) 	 Leslie will sign a non-compete agreement with respect to the Garbage 
Company at the time of its sale for a term requested by the Garbage 
Company acquirers, but not more than five (5) years; and 

(h) 	 The Seller shall indemnify the Company from any future income tax 
liability associated with the Bank Stock sale. 

2.3 Sale of Bank Stock. Seller shall have at Seller's option the right to 
purchase all the Bank Stock and the Corporation shall sell Seller all the Bank Stock 
prior to Closing on the following terms and conditions: 

(a) 	 The sale price per share shall be Seventy Dollars ($70) per share, net of 
costs or expenses of sale, subject to adjustment as provided for in the 
Third Party Purchase ("Bank Stock Sales Price"). 

Post Marital Trust/Postco, Inc.lLeslie 
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(b) 	 The Bank Stock Sales Price shall be evidenced by a promissory note 
(secured by the Bank Stock in a form agreeable to the parties) providing 
for payments to be made to the Corporation (or Escrow Agent) in such 
amounts, at such times and when payments are made to the Seller by the 
purchaser of the Bank Stock from Seller ("Third Party Purchase") subject 
to the obligation of Section 2.3(c)(ii) below. 

(c) 	 The Bank Stock shall be held pursuant to an escrow agreement (in a form 
agreeable to the parties). 

(i) 	 If the Bank Stock is sold under the Third Party Purchase prior to the 
Closing, then at Closing the proceeds of the Third Party Purchase 
shall be applied to the Bank Stock Sales Price. The Net Proceeds 
from the Net Sale Price-Bank Stock shall be distributed to Seller, 
provided there are no amounts due the Corporation under Section 
2.1{b). In such event, the amount due the Corporation shall be 
recouped from the Net Proceeds from the Net Sale Price-Bank 
Stock. 

(ii) 	 If the Bank Stock is not sold under the Third Party Purchase by 
Closing, then the Bank Stock shall remain in escrow until the Third 
Party Purchase occurs; provided, however, if the Third Party 
Purchase is not closed by March 15, 2011 (the date the 
Corporation will be obligated to make income tax payments on the 
Bank Stock Sales Price) then the Seller shall make a payment prior 
to March 15, 2011 on the promissory note equal to the 
Corporation's tax liability for the income recognized by the 
Corporation from the Bank Stock Sale to Seller. 

(d) 	 The parties agree that the Seller's purchase of the Bank Stock will not be 
reported by the Corporation as an installment sale. 

(e) 	 The Seller will be obligated to pay the Corporation any income tax, 
(penalty or interest) incurred by the Corporation resulting from the sale of 
the Bank Stock, after the application of net operating losses available at 
the Corporation. 

SECTION 3. REPRESENTATIONS AND WARRANTIES OF SELLER 

Seller represents, warrants, and agrees with Buyer and Leslie that: 

3.1 Title to the Shares. Seller owns beneficially and of record, and has good 
and marketable title to, the Shares and shall convey the Shares to Buyer free and clear of 
all liens, other than the Stock Pledge Agreement. The Shares represent one hundred 
percent (100%) of the total issued and outstanding common stock of the Corporation. 

3.2 Authority to Execute and Perfonn Agreement. Seller has the full legal 
right, power, and capacity, and all authority and approval required to enter into, execute, 

Post Marital Trust/Postco, Inc.lL.eslie 
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and deliver this Agreement, to perform and observe fully Seller's obligations hereunder, 
and to perform the transactions contemplated hereby. This Agreement has been fully 
executed and delivered by Seller and is the valid and binding obligation of Seller 
enforceable in accordance with its terms. Seller's execution, delivery, and performance of 
this Agreement and all other documents, certificates, and other papers contemplated to be 
delivered by the Seller pursuant to this Agreement are within the authority of Seller as 
Trustee(s) of the Robert M. Post Marital Trust dated April 6, 1999 (the Trust), as 
evidenced by the Declaration of Trust attached hereto and incorporated herein by this 
reference. 

3.3 Validity. This Agreement has been duly executed and delivered by Seller 
and, assuming the due authorization, execution, and delivery by Buyer, constitutes the 
legal, valid, and binding obligation of Seller, enforceable in accordance with its terms, 
subject to general equity prinCiples and to applicable bankruptcy, insolvency, 
reorganization, moratorium. and similar laws from time to time in effect affecting the 
enforcement of creditors' rights. When all other documents contemplated hereby have 
been executed and delivered in accordance with this Agreement. they will constitute the 
legal, valid. and binding obligations of Seller, enforceable in accordance with their 
respective terms, subject to general equity principles and to applicable bankruptcy, 
insolvency. reorganization, moratorium and similar laws from time to time in effect 
affecting the enforcement of creditors' rights. 

3.4 Contracts or Other Agreements. Other than governmental and lender 
approvals in Section 4.1 below, neither the execution nor the delivery of this Agreement 
nor the consummation of this transaction will: (i) conflict with, constitute a breach, 
violation, or termination of any provision of any contract or other agreement to which Seller 
is a party or by which Seller is bound; (ii) result in the creation or imposition of any Lien 
against the Shares; (iii) violate any law, regulation, judgment, rule, order, or any other 
restriction of any kind or character applicable to Seller or the Shares; or (iv) violate or 
result in a breach of any term or provision of Buyer's Articles, Bylaws, or other goveming 
documents. 

3.5 Section 3.5 intentionally left blank. 
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3.6 	 Section 3.6 intentionally left blank. 

3.7 Accuracy and Materiality. No representation or warranty of Seller 
contained in this Agreement, or any other document prepared by Seller and delivered to 
Buyer or Leslie in connection with this Agreement, contains any untrue statement of a 
material fact or falls to state any material fact necessary in order to make the statements 
made in this Agreement or such document not misleading. Each of the representations. 
warranties, and covenants contained in this SECTION 3 shall be deemed to be material to 
and have been relied upon by Buyer and Leslie and shall be binding and enforceable. 
notwithstanding any independent investigation made by Buyer and Leslie. 

3.8 Review and Consultation. Seller has had access to and reviewed such 
information and has consulted with all legal counsel, accountants. and other experts and 
advisors deemed necessary by Seller in connection with the transactions contemplated 
herein. 

3.9 Broker Fees. If Seller has utilized the services of a broker in connection 
with these transactions, then Seller shall be solely liable for the payment of any fee or 
commission with respect to the transactions contemplated by this Agreement. 

3.10 Surviving Closing. All representations and warranties shall survive 
Closing, and such are issued by the Seller to Buyer and Leslie. 

SECTION 4. CONOl"rlONS 

4.1 Conditions Precedent to Leslie's and Buyer's Obligations. The Closing 
and all obligations of Buyer to purchase pursuant to this Agreement shall be conditioned 
upon the following: 

(a) 	 All representations and warranties contained in SECTION 3 above shall be 
true and correct as of the date of this Agreement and as of the Closing Date. 

(b) 	 There shall have been no material change in the financial condition or 
business of the Corporation from the date of this Agreement through the 
Closing Date. 

(c) 	 The substitution of collateral in accordance with SECTION 1 above has 
occurred. 

Post Marital Trust/Postco, Inc./LesUe 
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(d) 	 Amendment of the Corporation's Articles of Incorporation to permit the 
redemption of the Seller's stock. 

(e) 	 Any licenses required by law for the operation of the Corporation shall be in 
good standing. and all regulatory requirements shall have been met in 
connection with the sale of the Shares to ensure the continued operation of 
the Corporation following the sale of the Shares. 

(t) 	 Buyer shall have received governmental and lender approvals or consents 
from all of the following: 

(i) lender'S approvals of the transaction by the lien holder under the 
Stock Pledge Agreement and holder of the Preferred Stock of the Corporation; 

(ii) 	 consent of benefiCiary and trustees of the Marital Trust. 

(iii) 	 the Federal Communications Commission; 

(iv) the Rural Utilities Service of the United States Department of 
Agriculture; 

(v) 	 the Florida Public Service Commission; 

(vi) 	 the Florida Department of Environmental Protection; 

(vii) 	 the South Florida Water Management District; 

(viii) 	 Martin County; and 

(ix) 	 TDS Telecom, Inc. 

(g) 	 Seller and Corporation shall have performed all of its/their obligations under 
this Agreement required to be performed as of the Closing Date. 

4.2 Conditions Precedent to Seller's Obligations. The Closing and all 
obligations of Seller to sell pursuant to this Agreement shall be conditioned upon the 
following occurring at or prior to the Closing: 

(a) 	 All representations and warranties contained in SECTION 3 above shall be 
true and correct as of the date of this Agreement and as of the ClOSing Date. 

(b) 	 Buyer shall have executed and delivered to Seller the Note. 

(c) 	 The substitution of collateral in accordance with SECTION 1 above has 
occurred. 

(d) 	 Amendment of the Corporation's Articles of Incorporation to permit the 
redemption of the Seller'S stock. 

(e) 	 Buyer shall have performed all of its obligations under this Agreement 
required to be performed as of the Closing Date. 

(t) 	 The sale of the Garbage Company has closed. 

(g) 	 The steps necessary to secure approvals to terminate the Corporation's 
pension plan have occurred. 

Post Marital Trust/Postco, Inc.lLeslie 
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SECTION 5. INDEMNIFICATION BY SELLER 

For a period of thirty-six (36) months from and after the Closing Date, Seller shall 
indemnify, defend, and hold Buyer and its representatives, successors, and assigns 
harmless from and against any and all damage, loss, judgments, or liability and all 
expenses (including reasonable attorneys' fees) incurred by any of the above-named 
persons, resulting from or in connection with the breach by Seller of any representation or 
covenant contained in this Agreement. 

SECTION 6. GENERAL PROVISIONS 

6.1 Parties in Interest. This Agreement is binding upon, and is for the benefit 
of, the parties hereto and their respective successors and authorized assigns. Except as 
otherwise expressly provided, nothing in this Agreement, express or implied, is intended or 
shall be construed to confer upon any person, other than the parties hereto, any right, 
remedy, or claim, legal or equitable, under or by reason of this Agreement or any provision 
thereof. 

6.2 Assignment. Neither this Agreement nor any of the rights or duties of any 
party hereto may be transferred or assigned to any person except by a written agreement 
executed by all of the parties hereto. 

6.3 Choice of Law; Venue. This Agreement shall be governed by and 
construed, interpreted, and enforced in accordance with the laws of the State of Florida. 
Any litigation brought with respect to this Agreement shall be brought in a court of 
competent jurisdiction in the courts of Martin County, Florida, notwithstanding the fact that 
one or more parties hereto is now or may become a resident of a different county. state, or 
country. 

6.4 Entire Agreement. This Agreement shall embody the entire agreement 
between the parties hereto with respect to acquisition of the Shares and consummation of 
other transactions contemplated hereby and cancers and supersedes all other previous 
agreements and understandings relating to.the subject matter of this Agreement, written or 
oral, between the parties hereto. There are no agreements, representations, or warranties 
between the parties hereto as to the subject matter hereof other than those set forth or 
provided herein. All exhibits called for by this Agreement and delivered to the parties shall 
be considered a part hereof with the same force and effect as if the same had been 
specifically set forth in this Agreement. 

6.5 Amendment. This Agreement may not be amended or modified except by 
a writing signed by an authorized representative of the party against whom enforcement of 
the change is sought. . 

6.6 No Waiver. Each party hereto may. by written notice to the other party 
hereto: (i) extend the time for the performance of any of the obligations or other actions of 

Post Marital Trust/Postco, IncJLeslie 
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another party under this Agreement; (ii) waive any inaccuracies in the representations, 
warranties, conditions, or covenants of such other party contained in this Agreement; or 
(iii) waive or modify performance of any of the obligations of such other party under this 
Agreement. Except as provided in the foregoing sentence, no conduct of a party shall 
constitute a waiver of any right or obligation of such party. No waiver of the performance 
or breach of, or default under, any condition or obligation hereof shall be deemed to be a 
waiver of any other performance, or breach of, or default under the same or any other 
condition or obligation of this Agreement. 

6.7 Survival. The covenants, representations, and warranties contained in this 
Agreement shall survive the Closing. 

6.8 Section Headings. The subject headings contained in this Agreement are 
included for purposes of convenience only and shall not affect the construction or 
interpretation of its provisions. 

6.9 Confidentiality. The parties agree to maintain as confidential the terms and 
conditions of this Agreement, and further they agree not to disclose any of such terms and 
conditions to any third-party without the prior written consent of the other party. 

6.10 Notices. Any notices hereunder shall be deemed to have been given by 
one party to the other if it is in writing and it is: (i) delivered or tendered in person; or (ii) 
deposited in the United States Mail in a sealed envelope, with postage prepaid, in either 
case addressed as follows: 

If to Buyer: 	 Postco, Inc. 

15851 SW Farms Road 

P.O. Box 398 
Indiantown, Florida 34956 

If to Seller: 	 Linda M. Post and David Ralicki 
Trustees of the Robert M. Post Marital 
Trust dated April 6. 1999 
1235 Southeast Indian Street, Suite 102 
Stuart, Florida 34997 

If to Leslie: 	 Jeff Leslie 
15925 S.W. Warfield Boulevard 
Indiantown, Florida 34956 

or to such other address as the parties shall have previously designated by notice to the 
serving party, given in accordance with this Section 6.10. Notices shall be deemed to 
have been given on the date of delivery if delivered personally or on the third day after 
mailing as provided above; provided, however, that a notice not given as above shall, if it 
is in writing, be deemed given if and when actually received by a party. 

6.11 Attorneys' Fees. The parties agree that, if either party should institute legal 
proceedings to enforce or interpret any provisions of this Agreement, the prevailing party in 

Post Marital TrusVPostco, Inc.lLeslie 
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such proceedings shall be entitled to receive, in addition to any other relief awarded such 
party, reasonable attorneys' fees and expenses for the prosecution or defense of such 
proceedings. 

6.12 Time is of the Essence. Time is of the essence of this Stock Redemption 
Agreement and the covenants and agreements contained herein. 

IN WITNESS THEREOF the parties hereto have executed this Agreement as of the day 
and year first above written. 

SELLER: BUYER: 

POSTCa, INC. 

~ (!f.~~
LINDA IIII. POS By: ~dJ 'fl2.</k~

-and- Lin a M. Post 
Its President 

RALIC.", 
in their capacities aiTrustees ofthe 
Robert M. Post Marital Trust 
dated April 6, 1999 

LESLIE: 

Post Marital Trust/Postco, Inc.lLeslie 

STOCK REDEMPTION AGREEMENT 
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NTCA SSN Last First DOB DOH officers listed as of 1127/03 Tenure(years) 

POSTCO, INC. 
10-740 264199213 
10-740 093387265 

Leslie 
Post 

Jeffrey 
Linda 

7/19/1955 
4/19/1947 

07/01/1996 
01/01/2009 

Vice President 
President 

13.79 
1.28 

ITS TELECOM 

10-740 264199213 Leslie Jeffrey 7/19/1955 07/01/1996 President CEO 13.79 
10-740 093387265 Post Linda 4/19/1947 01/01/2009 Vice President 1.28 
10-516 482660735 Abramson Michael 08/23/1951 12/0112005 Secretary & Comptroller 4.37 
10-516 590623077 Bermudez Adriel 04/21/1975 01/03/1999 IT manager 11.28 
10-516 262179970 Brown Michael 04/29/1955 02/21/2006 Outside Plant manager 4.14 
10-516 300609432 Sutherland Denise 04/10/1962 03/12/2009 Marketing manager 1.09 
10-516 267258185 Andrews Ruth 10/29/1956 1211311999 Billing Cust Serv manager 10.34 

INDIANTOWN COMPANY 

10-740 264199213 Leslie Jeffrey 7/19/1955 07101/1996 President CEO 13.79 
10-740 093387265 Post Linda 4/19/1947 01/01/2009 Vice President 1.28 
10-516 482660735 Abramson Michael 08/23/1951 612611996 Secretary & Comptroller 13.80 
10-739 264215188 Hewitt James 05/28/1956 10/15/1975 W & WW Superintendent 34.52 
10-739 131544569 Gentry Elizabeth 04/13/1959 04/07/1980 Accounting 30.03 
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A'ITACHED TO AND MAD'S A PAaTOF 11L\T C'B1lTAIN PBlID FROM INDIAlfI'OWN 
COMPANY, INC.. A FJ..DRID.A.~TlON. TO ICC BmBRPRISBS. INC., A FLORIDA 
CORPORA110NDA,TBDmB DAY OF OCTOBER, 1997, 

BXHIBlT-A' 

PARCJI, ONlj: (WIler plat): 

BeiDa an of'l'nlct • A-.1IIlGOI'd1q to .._CCOidoci ,litoflNDlAKTOWN INDUSTRIAL PARK. l1li 

rKOfIIed ill Ofticial Recorda Book 332. Pap 2237. puDUa ftlCOI'da otMartia CouMy. Florida. 

TOGBnIBll WITHIII _em C7YII' die ~ 50.00 t'eetofLots I dIrouP 12, indlilit'lt, of 
Block 3,ICCOIdIaI ~ 1bII1UIIIICCIr'ded pill oflNDlAKTOWN INDUSTRIAL PARK.. recorded ill 
0fflciaI a.:onII Book 332. hp 2237. psblle J'OCOIdI ofMartID Coumy. Florida. 

PARCEI,NQ; (aeworpWlt): 

Bem, • Pareol orland lyialia SoctIOll 6" TOWDIbip 40 SouIh, Rango 39 BaIt, and bomS mon! pArticu
lulydelaibod .. followJ: 

Being an ofLDta 4 throQsh 18, Block 11; 

AND 

Beinl all ofLDta 3 through 26, Block 14; 

AND 

Tbat portioQ of.. 60.00 foot widI Ri&ht-of-Way for Gah/Wly AvenllC bam, bounded on the 
South by the No.rth riJht-of-way IiAt o{file !towJ-d CaIIII; on tIIo North by tho SouthWClterly 
p.rolonption of..N~y bounduy or..w Lo4 ... Block 11. to 11M __lhIe otsaid rlaht-of
way IUId tbCI northea.lterly proloDptlon ofdlo NorIhWMterty bouncW,y ofLot 3, Block 14. to tho 
ccntorIiae ofsaid ript-of-way. 

AND 

That portian ofthe 60.00 foot wldo IUsbt-of'-wlI)' for FOl'OIt SIlcct, boJaa bouaclcd on tho W. 
by die _!edine otWood Street 

AND 

Tbat portiOQ oftho W.640 feet oftbo SaItb 600 t'eetoflhe Nonh 2350 feet ofAid Sectloa 6. 
lyln,lIOI1horIy oltho exiltiq aowIM4 c-L 

AU aa::ordlll& to the D~ plat oflNDlANTOWN INDUSTRIAL PARK IS recotded in 
Off"lCiallt.coonfl Book 332. PlIO 2237. public I'fIII:OI'da ofMartIn County. Florida. 

@ 

OR BK I 28 t ,PSt' I 1 I 



TlJjS!NmU.IMBNT~AJUlI)nY 
~tMIIWQ.~ml 

WARRAN1YPE.lCll 
!STA:nrroRYFORM""II!Cl'JOiI(QI!<.I!~F.&) 

TlU$lNJ?'~~,m«AAthis 2ff!!::.dalQ£Pd:)fIJlU'Y;2007,bC~ ROBERTM..::FQs:r. 
JlhLLC•• ~l1Cljii~itcdLlafillity CQmpmlYt~P<ll;tQffi"ad~ 1$1'. O.Box 518. 
InditmtOwn; l'l.Od4!l J:4956;:CraJltor. tIIId. IND~6~VN COMPANY~i~f;:; ·.ali1orid3 
COlJlont1~wtilise post rifflce lI~t"F.O. Box 397.~diantown. FlQrl~ 34!1SO. Grante; 

'WI'I'NESSErrB, that eafdGntntor, fur I!Ild in co!l;llderation oftho$'iID1 o£Tm.T.XXI100 
($1 0.00) DO~.tn~othc:r $oWaoova1uablc CDIlsidcratlm:utto said Grmf;or in hand P'iid by said 
Gn.ut~e., thermnp~.w~fiShereby acknowlcdged,.m..s gnm~~ana mld tQth~saiC\; 
Graatee.,.and G.r;l~W'·~ IWd assigns fur=.tbC fOllowmg~"Qe(f1lmc.:slluo.te.,t~ aildbeins 
in MarlbtCOUllty.ptodd!l,fO"Wif: . 

SEE EXHIBIT fiA" 

SUB;i:BC;r TO; Ri:strictlOlU, CCSc;tva!:iollli and ~c:rrts of:\'OoOrdaoo taxes f\lr 2001 I!Bd 
S"Illnequattyws. 

an~saidGrastord~..him:by1bllywammtthetitletl)W4Wmdvnitdohdthcsamollgainstthe 
laWful ~.Q:f~lpemnlrvdwmsoC'Ver. 

("~RANl'()R" Ittld '.'~I! ate.UBcd lot: $ingular orpl~ as context f¢q~.) 

IN 'WIl"NllSS W'aEREOF, Gramot' ha$ hC!l:clmto set. Gralltor'lIlil1m\nnd.cal the day IUld 
YI:IIlr 1irstw.rittCllabaVc•. • . 

Sigm::d. slilledlmd deliVered 
inllle pte$Cll'Ci<i: of! 


~oB~rM. POS'l\)'R;.LLC, 

a FIoril!llJmited [.J.qbili*Y Company


~/ B~ih4t:kb-
R,OBER'r M. PO$T~ JIt. MIU1IIg!

I'ri~N...,.;ddlt:I{(W(L /:;1./ 

~JE;~~ 
STi\1j!; OJ! fLQmDA 

COUNTY O;Fl\lAltTIN: 


Ilff!l.tEB'Y CER.Tprytb3ton t!:Ils .ir"-tm,I'I'fPcoruMy, 2007 ~1I!f~ me.,',!I<SI'I;'onally lIppClm:ed. 

~~J\\(jFi)ir:rylR.,." ."BaDliger ot),tO:BE:Jq.'.~.~.·....:ros:...:r,.J:R,. Lt.c,a .~orwa~lt.l'~.LilIblHty. .. 
CompA11Y.1\".IJb(;'1'illfare~ylmown tomeOr'f:} ~pfI:Jd)lC'Od::-"""......:-::".~.';::-;-'-;;,:,:,,-;:--,.,.::,

. .'.. ..' . • as 1~IJficatitii1, IlDd who executed the ~goinJ!l 
inst:mmemaw:t~OW-I¢'dg\::dbeforcm"'thlltheex~e. - . 

~NI.~~__~~______~~__~. 
My_.......!lII:J!Itao· 

http:fOllowmg~"Qe(f1lmc.:slluo.te


PlltBllm''''A

~.At.~~OlNT QF:~ON~'l'HB~;}lNEOFSiUO 
SaCl'ION.6AlID3'l'BB~QaptlUaItt;;qp~WAY~OF •.~.·~Am.LIN'B 

. R;tULRq~;.:~~~OO"Sit$()"B;.AU>NG nm s.AJP:wBsT ~dF~ON6. 
DlSTANCB QJ?M{U)~l FEET TOPOmOF B~G()P'Jlm.. FOlLOWlNG 
D~.P.aOpPltTY: 

", 
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INDIANTOWN COMPANY, INC. THIRD REVISED SHEET NO. 3.0 
WATER TARIFF CANCELS SECOND REVISED SHEET NO. 3.0 

NAME OF COMPANY: INDIANTOWN COMPANY, INC. 

TERRITORY SERVED 

CERTIFICATE NUMBER 387-W 

COUNTY - MARTIN 

COMMISSION ORDERS APPROVING TERRITORY SERVED-

Order Number Date Issued Docket No. FilinK..lY.J2e 

11891 04/27/83 810037-WS (CR) Grandfather 

PSC-92-0116-FOF-WS 03/30/92 910726-WS Amendment 

PSC-04-0967-FOF -WS 10/05/04 040497-WS Amendment 

----_... ---- -------/10 ---------- Transfer of Organizational Control 

JEFFREY S. LESLIE 
Issuing Officer 

PRESIDENT 
Title 

http:ilinK..lY


INDIANTOWN COMPANY, INC. THIRD REVISED SHEET NO. 3.0 
WATER TARIFF CANCELS SECOND REVISED SHEET NO. 3.0 

NAME OF COMPANY: INDIANTOWN COMPANY, INC. 

TERRITORY SERVED 

CERTIFICATE NUMBER 387-W 

COUNTY - MARTIN 

COMMISSION ORDERS APPROVING TERRITORY SERVED 

Order Number Date Issued Docke!No. Filing Type 

11891 04/27/83 810037-WS (CR) Grandfather 

PSC-92-0116-FOF-WS 03/30/92 910726-WS Amendment 

PSC-04-0967-FOF-WS 10/05/04 040497-WS Amendment 

---------- -------/10 ------..._-- Transfer of Organizational Control 

JEFFREY S. LESLIE 
Issuing Officer 

PRESIDENT 
Title 



11891 

INDIANTOWN COMPANY, INC. THIRD REVISED SHEET NO. 3.0 
WATER TARIFF CANCELS SECOND REVISED SHEET NO. 3.0 

NAME OF COMPANY: INDIANTOWN COMPANY, INC. 

TERRITORY SERVED 

CERTIFICATE NUMBER 387-W 

COUNTY - MARTIN 

COMMISSION ORDERS APPROVING TERRITORY SERVED 

Order Number Date Issued Docket No. Filin~e 

04127/83 810037-WS (CR) Grandfather 

PSC-92-0116-FOF-WS 03/30/92 910726-WS Amendment 

PSC-04-0967 -FOF -WS 10/05/04 040497·WS Amendment 

---------- -------/10 ---------- Transfer of Organizational Control 

JEFFREY S. LESLIE 
Issuing Officer 

PRESIDENT 
Title 
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INDIANTOWN COMPANY, INC. THIRD REVISED SHEET NO. 3.0 
WASTEWATER CANCELS SECOND REVISED SHEET NO. 3.0 

NAME OF COMPANY: INDIANTOWN COMPANY, INC. 

TERRITORY SERVED 

CERTIFICATE NUMBER - 331-S 

COUNTY -MARTIN 

COMMISSION ORDERS APPROVING TERRITORY SERVED 

Order Number Date Issued Docket No. FilingJyQe 

11891 04/27/83 810037-WS (CR) Grandfather 

PSC-92-0 116-FOF -WS 03/30/92 910726-WS Amendment 

PSC-04-0967-FOF -WS 10105/04 040497-WS Amendment 

---------- -------/10 ---------- Transfer of Organizational Control 

JEFFREY S. LESLIE 
Issuing Officer 

PRESIDENT 
Title 



11891 

INDIANTOWN COMPANY, INC. THIRD REVISED SHEET NO. 3.0 
WASTEWATER CANCELS SECOND REVISED SHEET NO. 3.0 

NAME OF COMPANY: INDIANTOWN COMPANY, INC. 

TERRITORY SERVED 

CERTIFICATE NUMBER - 331-S 

COUNTY - MARTIN 

COMMISSION ORDERS APPROVING TERRITORY SERVED 

Order Number Date Issued Docket No. Filing Type 

04/27/83 810037-WS (CR) Grandfather 

PSC-92-0 116-FOF -WS 03/30/92 910726-WS Amendment 

PSC-04-0967-FOF-WS 10/05/04 040497-WS Amendment 

---------- -------/10 -...._------ Transfer of Organizational Control 

JEFFREY S. LESLIE 
Issuing Officer 

PRESIDENT 
Title 



INDIANTOWN COMPANY, INC. THIRD REVISED SHEET NO. 3.0 
WASTEWATER CANCELS SECOND REVISED SHEET NO. 3.0 

NAME OF COMPANY: INDIANTOWN COMPANY, INC. 

TERRITORY SERVED 

CERTIFICATE NUMBER-331-S 

COUNTY - MARTIN 

COMMISSION ORDERS APPROVING TERRITORY SERVED-

Order Number Date Issued Docket No. Filing Type 

11891 04/27/83 810037-WS (CR) Grandfather 

PSC-92-0116-FOF-WS 03/30/92 910726-WS Amendment 

PSC-04-0967 -FOF -WS 10/05/04 040497-WS Amendment 

---------- -------/10 ---... _----. Transfer of Organizational Control 

JEFFREY S. LESLIE 
Issuing Officer 

PRESIDENT 
Title 
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