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PEOPLES GAS SYSTEM 
DOCKET NO. 110003-GU 
FILED: 05/03/2011 

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

PREPARED DIRECT TESTIMONY 

OF 

KANDI M. FLOYD 

Please state your name and business address. 

My name is Kandi M. Floyd. My business address is 702 

N. Franklin Street, Tampa, Florida 33602. 

By whom are you employed and in what capacity? 

I am employed by Peoples Gas System ("Peoples") as 

Manager of State Regulatory, having held that position 

since 2003. 

Please summarize your educational background and 

professional qualifications. 

I hold a B.A. in Business Administration from Saint Leo 

University. From 1995 to 1997, I worked in a series of 

positions within the Regulatory Affairs Department of 

Tampa Electric Company. In 1998, I joined Peoples as a 

Regulatory Coordinator in the Regulatory and Gas Supply 

Department. In 2001, I became Peoples' Energy 
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Conservation/Regulatory Coordinator, and held that 

position until assuming my current position in 2003. 

What are your primary responsibilities in your current 

position with Peoples? 

As Manager of State Regulatory, I am responsible for 

managing the Purchased Gas Adjustment ("PGA") and Energy 

Conservation Cost Recovery filings as well as various 

regulatory activities of Peoples. 

Have you prepared or caused to be prepared certain 

schedules for use in this proceeding? 

Yes. As Composite Exhibit KMF-1, preparation of the 

following schedule w th respect to the final true-up for 

the period January 2010 through December 2010: A-7 - 

Final Fuel Over/Under Recovery. 

What was Peoples' cost of gas to be recovered through 

the PGA clause for the period January 2010 through 

December 2010? 

As shown on Schedule A-I in KMF-1, the cost of gas 

purchased, adjusted for company use, was $284,314,411. 
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What was the amount of gas revenue collected for the 

period January 2010 through December 2010? 

The amount of gas revenue collected to cover the cost of 

gas was $282,530,163. 

What was the final true-up amount for the period January 

2010 through December 2010? 

The final true-up amount for the period, including 

interest and adjustments, is an under-recovery of 

$1,832,492. 

Is this amount net of the estimated true-up for the 

period January 2010 through December 2010, which was 

included in the January 2011 through December 2011 PGA 

factor calculation? 

No. The final true-up net of the estimated true-up for 

the period January 2010 through December 2010 is an 

under-recovery of $9,599,007. 

Is this the final under-recovery amount to be included 

in the January 2012 through December 2012 projection? 
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A. Yes. 

Q. Does this conclude your testimony? 

A. Yes 
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