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Schedule C-1

ADJUSTED JURISDICTIONAL NET OPERATING INCOME

Page 1 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

($000's)

EXPLANATION: Provide the calculation of the jurisdictional net operating
income for the test year, the prior year and the most recent historical year.

Type of Data Shown:

X __Projected Test Year Ended

Prior Year Ended 12/31/11
Historical Year Ended 12/31/10
Witness: R. J. McMillan

12/31/12

m

@ (©)]

“

Adjusted Jurisdictional Net Operating Income Calculation for the Twelve Months Ended

)

6)

@

(8

©)

(10)

(11

(12) (13)

(14)

Utility Total Unit Power  Total Adjusted
Total Non- Electric Commission Adjusted per Company  Adjusted Sales Utility Jurisdictional  Jurisdictional

Line Company  Electric Utility Adjustments Commission Adjustments  Utility Net Operating  net of UPS Separation Amount
No.  Description per Books  Utility (1)-(2 (Sch. C-3) (3) + (4) (Sch.C-3) (5) +(6) Income (7)- (8) Factor (9) x (10)

1 Operating Revenues:

2  Sales of Electricity 1,496,111 - 1,496,111 (968,940) 527,171 575 527,746 (59,652) 468,094 0.9721723 455,068

3  Other Operating Revenues 69,450 - 69,450 (39,237) 30,213 1,004 31,217 - 31,217 0.8598200 26,841

4 Total Operating Revenues 1,565,561 - 1,565,561 (1,008,177) 657,384 1,579 558,963 (59,652) 499,311 0.9651480 481,909

5 Operating Expenses:

6  Recoverable Fuel 678,925 - 678,925 (678,925) - - - - - -

7  Recoverable Capacity 54,394 - 54,394 (54,394) - - - - - -

8 Recoverable Conservation 19,311 - 19,311 (19,311) - - - - - -

9 Recoverable Environmental 33,331 - 33,331 (33,331) - - - - - -

10  Other Operation & Maintenance 300,874 - 300,874 (888) 299,986 868 300,854 (12,380) 288,474 0.9800918 282,731

11 Depreciation & Amortization 141,172 - 141,172 (39,526) 101,646 3,099 104,745 (7,604) 97,141 0.9798128 95,180

12 Amortization of Investment Credit (1,304) - (1,304) - (1,304) - (1,304) 330 (974) 0.9794661 (954)

13 Taxes Other Than Income Taxes 105,485 - 105,485 (74,352) 31,133 (1) 31,132 (1,667) 29,465 0.9761751 28,763

14  Income Taxes

15  Federal (58,692) - (58,692) (28,445) (87,137) (790) (87,927) 10,986 (76,941)  0.8305076 (63,900)

16  State 1,488 - 1,488 (4,730) (3,242) (131) (3,373) (283) (3.656)  0.8305076 (3,036)

17 Deferred Income Taxes - Net

18  Federal 114,151 - 114,151 - 114,151 - 114,151 (21,366) 92,785 0.8305076 77,058

19  State 7,598 - 7,598 - 7,598 - 7,598 (1,443) 6,155 0.8305076 5,112

20 Total Operating Expenses 1,396,733 - 1,396,733 (933,902) 462,831 3,045 465,876 (33,427) 432,449 0.9734188 420,954

21 Net Operating Income 168,828 - 168,828 (74,275) 94,553 (1,466) 93,087 (26,225) 66,862 0.9116539 60,955

Supporting Schedules: C-2, C-3, C-4, C-5, C-20, C-22, F-8

Recap Schedules: A-1, C-21



Schedule C-1 ADJUSTED JURISDICTIONAL NET OPERATING INCOME

Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION: Provide the calculation of the jurisdictional net operating

income for the test year, the prior year and the most recent historical year.

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

($000's)

Type of Data Shown:
Projected Test Year Ended 12/31/12
X __Prior Year Ended 12/31/11
Historical Year Ended 12/31/10
Witness: R. J. McMillan

Adjusted Jurisdictional Net Operating Income Calculation for the Twelve Months Ended

m @ (©) ()

®)

(6)

™

(8)

©) (10)

(11)

(12)

(13)

(14)

Utility Total Unit Power  Total Adjusted
Total Non- Electric Commission Adjusted per Company  Adjusted Sales Utility Jurisdictional  Jurisdictional

Line Company Electric Utility Adjustments Commission Adjustments Utility Net Operating  net of UPS Separation Amount
No.  Description per Books  Utility (1)-(2) (Sch. C-3) (3) + (4) (Sch. C-3) (5) +(6) Income (7) - (8) Factor (9) x (10)

1 Operating Revenues:

2  Sales of Electricity 1,497,983 - 1,497,983 (988,115) 509,868 - 509,868 (55,037) 454,831 0.9721523 442,165

3 Other Operating Revenues 54,503 - 54,503 (25,280) 29,223 ° - 29,223 - 29,223 0.8882045 25,956

4  Total Operating Revenues 1,652,486 - 1,552,486 (1,013,395) 539,091 - 539,091 (55,037) 484,054 0.9670843 468,121

5 Operating Expenses:

6  Recoverable Fuel 710,482 - 710,482 (710,482) - - - - - -

7  Recoverable Capacity 50,305 - 50,305 (50,305) - - - - - -

8 Recoverable Conservation 17,082 - 17,082 (17,082) - - - - -

9 Recoverable Environmental 34,751 - 34,751 (34,751) - - - - - -

10  Other Operation & Maintenance 289,199 - 289,199 (865) 288,334 - 288,334 (7,748) 280,586 0.9800918 275,000

11 Depreciation & Amortization 131,324 - 131,324 (34,683) 96,641 - 96,641 (7,028) 89,613 0.9798128 87,804

12 Amortization of Investment Credit (1,349) - (1,349) - (1,349) - (1,349) 330 (1,019)  0.9794661 (998)

13 Taxes Other Than Income Taxes 102,166 - 102,166 (73,443) 28,723 - 28,723 (1,516) 27,207 0.9761458 26,558

14  Income Taxes

15  Federal (16,513) - (16,513) (24,520) (41,033) - (41,033) 10,884 (30,149)  0.8647617 (26,072)

16  State 2,551 - 2,551 (4,077) (1,526) - (1,526) (280) (1,806)  0.8647617 (1,562)

17 Deferred Income Taxes - Net

18  Federal 69,181 - 69,181 - 69,181 - 69,181 (21,168) 48,013 0.8647617 41,520

19  State 5,979 - 5,979 - 5,979 - 5,979 (1,430) 4,549 0.8647617 3,934

20 Total Operating Expenses 1,395,158 - 1,395,168 (950,208) 444,950 - 444,950 (27,956) 416,994 0.9740767 406,184

21 Net Operating Income 157,328 - 157,328 (63,187) 94,141 - 94,141 (27,081) 67,060 0.9236036 61,937

Supporting Schedules: C-2, C-3, C-4, C-5, C-20, C-22, F-8

Recap Schedules: A-1, C-21



Schedule C-1 ADJUSTED JURISDICTIONAL NET OPERATING INCOME

Page 3 0of 3

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION: Provide the calculation of the jurisdictional net operating

income for the test year, the prior year and the most recent historical year.

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

($000's)

Type of Data Shown:
Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
X__Historical Year Ended 12/31/10
Witness: R. J. McMillan

Adjusted Jurisdictional Net Operating Income Calculation for the Twelve Months Ended

M @ (©)] @

)

(6)

@

8)

©) (10)

(1)

(12)

(13)

(14)

Utility Total Unit Power  Total Adjusted
Total Non- Electric Commission Adjusted per Company  Adjusted Sales Utility Jurisdictional  Jurisdictional

Line Company  Electric Utility Adjustments Commission Adjustments  Utility Net Operating  net of UPS Separation Amount
No.  Description per Books  Utility (1)-(2) (Sch. C-3) (3)+ (4) (Sch. C-3) (5) +(6) Income (7) - (8) Factor (9) x (10)

1 Operating Revenues:

2 Sales of Electricity 1,615,178 - 1,515,178  (1,014,480) 500,698 - 500,698 (36,876) 463,822 0.9725477 451,089

3 Other Operating Revenues 75,190 - 75,190 (53,218) 21,972 - 21,972 - 21,972 0.8580011 18,852

4  Total Operating Revenues 1,590,368 - 1,590,368  (1,067,698) 522,670 - 522,670 (36,876) 485,794 0.9673668 469,941

5 Operating Expenses:

6 Recoverable Fuel 775,253 - 775,253 (775,253) - - - - - -

7 Recoverable Capacity 47,984 - 47,984 (47,984) - - - - - -

8 Recoverable Conservation 8,562 - 8,562 (8,562) - - - - -

9 Recoverable Environmental 34,215 - 34,215 (34,215) - - - - - -

10  Other Operation & Maintenance 254,280 - 254,280 (743) 253,537 - 253,537 (10,036) 243,501 0.9800918 238,653

11 Depreciation & Amortization 123,036 - 123,036 (34,073) 88,963 - 88,963 (5,171) 83,792 0.9798128 82,100

12 Amortization of Investment Credit (1,544) - (1,544) - (1,544) - (1,544) 333 (1,211)  0.9794661 (1,186)

13 Taxes Other Than Income Taxes 101,778 - 101,778 (74,526) 27,252 - 27,252 (1,245) 26,007 0.9761218 25,386

14  Income Taxes

15  Federal (17,250) - (17,250) (25,313) (42,563) - (42,563) 4,411 (38,152)  0.9166180 (34,971)

16  State 4,997 - 4,997 (4,208) 789 - 789 (114) 675 0.9166180 619

17  Deferred Income Taxes - Net

18  Federal 81,047 - 81,047 - 81,047 - 81,047 (8,579) 72,468 0.9166180 66,425

19  State 4,005 - 4,005 - 4,005 - 4,005 (580) 3,425 0.9166180 3,139

20 Total Operating Expenses 1,416,363 - 1,416,363  (1,004,877) 411,486 - 411,486 (20,981) 390,505 0.9735235 380,166

21 Net Operating Income 174,005 - 174,005 (62,821) 111,184 - 111,184 (15,895) 95,289 0.9421360 89,775

Supporting Schedules: C-2, C-3, C-4, C-5, C-20, C-22, F-8

Recap Schedules: A-1, C-21



Schedule C-2

NET OPERATING INCOME ADJUSTMENTS

Page 10of3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: Provide a schedule of net operating
income adjustments for the test year, the prior year and
the most recent historical year. Provide the details of
all adjustments on Schedule C-3.

Type of Data Shown:
X_Projected Test Year Ended 12/31/12

Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

Witness: R. J. McMillan

Adjustments for the Twelve Months Ended 12/31/2012

($000's)
(1) 3] 3) 4 ®) 6) @ 8
Fuel
Related Conservation PPCC ECRC
Line Revenues Revenues & Revenues & Revenues &  Miscellaneous Total
No. Description & Expenses Expenses Expenses Expenses Adjustments Adjustments
1 tin n
2  Sales of Electricity (679,390) (22,003) (52,538) (182,389) (32,045) (968,365)
3  Other Operating Revenues (38,233) (38,233)
4 Total Operating Revenues (679,390) (22,003) (52,538) (182,389) (70,278) (1,006,598)
5 Operating Expenses:
6  Recoverable Fuel (678,925) (678,925)
7 Recoverable Capacity (54,394) (54,394)
8  Recoverable Conservation (19,311) (19,311)
9  Recoverable Environmental (33,331) (33,331)
10  Other Operation & Maintenance (20) (20)
11 Depreciation & Amortization (352) (39,174) 3,099 (36,427)
12 Amortization of Investment Credit -
13  Taxes Other Than Income Taxes 412) (466) (37) (1,546) (71,892) (74,353)
14  Income Taxes
15  Federal (18) (620) 626 (35,833) 6,610 (29,235)
16  State 3) (103) 104 (5,959) 1,100 (4,861)
17  Deferred Income Taxes - Net
18 Federal -
19  State -
20 Investment Tax Credit -
22 Total Operating Expenses (679,358) (20,852) (53,701) (115,843) (61,103) (930,857)
23 Net Operating Income (32) (1,151) 1,163 (66,546) (9,175) (75,741)

Supporting Schedules: C-3

Recap Schedule: C-1



Schedule C-2

NET OPERATING INCOME ADJUSTMENTS

Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: Provide a schedule of net operating
income adjustments for the test year, the prior year and
the most recent historical year. Provide the details of
all adjustments on Schedule C-3.

Type of Data Shown:

Projected Test Year Ended 12/31/12

X__Prior Year Ended 12/31/11

Historical Year Ended 12/31/10

Witness: R. J. McMillan

Adjustments for the Twelve Months Ended 12/31/2011

($000's)
(1) @ 3) (4) 5] (6) ] 8
Fuel
Related Conservation PPCC ECRC
Line Revenues Revenues & Revenues & Revenues &  Miscellaneous Total
No. Description & Expenses Expenses Expenses Expenses Adjustments Adjustments

1 Operating Revenues:

2 Sales of Electricity (724,945) (19,440) (48,586) (162,526) (32,618) (988,115)
3  Other Operating Revenues 13,978 (39,258) (25,280)
4 Total Operating Revenues (710,967) (19,440) (48,586) (162,526) (71,876) (1,013,395)
5 Operating Expenses:

6  Recoverable Fuel (710,482) (710,482)
7  Recoverable Capacity (50,305) (50,305)
8  Recoverable Conservation (17,082) (17,082)
9  Recoverable Environmental (34,751) (34,751)
10  Other Operation & Maintenance (865) (865)
11 Depreciation & Amortization (283) (34,400) - (34,683)
12  Amortization of Investment Credit -

13 Taxes Other Than Income Taxes (440) 427) (35) (634) (71,907) (73,443)
14  Income Taxes

15 Federal (15) (545) 580 (30,674) 6,134 (24,520)
16  State 2 (91) 96 (5,100) 1,020 (4,077)
17 Deferred Income Taxes - Net

18 Federal -
19 State -
20 Investment Tax Credit -

22 Total Operating Expenses (710,939) (18,428) (49,664) (105,559) (65,618) (950,208)
23 Net Operating Income (28) (1,012) 1,078 (56,967) (6,258) (63,187)

Supporting Schedules: C-3

Recap Schedule: C-1



Schedule C-2

NET OPERATING INCOME ADJUSTMENTS

Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION
COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: Provide a schedule of net operating
income adjustments for the test year, the prior year and
the most recent historical year. Provide the details of
all adjustments on Schedule C-3.

Type of Data Shown:

____Projected Test Year Ended 12/31/12
___Prior Year Ended 12/31/11
_X__Historical Year Ended 12/31/10
Witness: R. J. McMillan

Adjustments for the Twelve Months Ended 12/31/2010

($000's)
(1) @) ()] 4) (5) ) 7 ®
Fuel
Related Conservation PPCC ECRC
Line Revenues Revenues & Revenues & Revenues &  Miscellaneous Total
No. Description & Expenses Expenses Expenses Expenses Adjustments Adjustments
1 Operating Revenues:
2  Sales of Electricity (759,728) (12,280) (49,177) (160,971) (32,324) (1,014,480)
3  Other Operating Revenues (15,766) 1,644 2,855 (1,490) (40,461) (53,218)
4 Total Operating Revenues (775,494) (10,636) (46,322) (162,461) (72,785) (1,067,698)
5 Operating Expenses:
6  Recoverable Fuel (775,253) (775,253)
7  Recoverable Capacity (47,984) (47,984)
8  Recoverable Conservation (8,562) (8,562)
9  Recoverable Environmental (34,215) (34,215)
10  Other Operation & Maintenance (743) (743)
11 Depreciation & Amortization (297) (33,776) - (34,073)
12  Amortization of Investment Credit -
13  Taxes Other Than Income Taxes (435) (302) (35) (610) (73,144) (74,526)
14  Income Taxes
15 Federal 64 (488) 561 (31,044) 5,594 (25,313)
16  State 1 (81) 93 (5,162) 931 (4,208)
17  Deferred Income Taxes - Net
18 Federal -
19  State -
20 Investment Tax Credit -
22 Total Operating Expenses (775,613) (9,730) (47,365) (104,807) (67,362) (1,004,877)
23 Net Operating Income 119 (906) 1,043 (57,654) (5,423) (62,821)

Supporting Schedules: C-3

Recap Schedule: C-1
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 1 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:

_X_ Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
mn @ ) @ ®) (6) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 Commission Adjustments:
2 (1) Fuel Revenues To remove all fuel-related revenues and expenses from (679,390) Direct (614,366)
3 NOI (net operating income) for ratemaking purposes.
4 (2) Fuel Expense To remove all fuel-related revenues and 601,079 0.9095527 546,713
5 expenses from NOI for ratemaking purposes.
6 (3) Fuel Expense - Interchange Energy To remove all fuel-related revenues and 77,246 0.8629703 66,661
7 expenses from NOI for ratemaking purposes.
8 (4) Purchased Transmission To remove expenses associated with transmission 300 0.9666667 290
9 reflected in the fuel clause.
10 (5) Peabody Litigation Fees To remove the Peabody litigation fees that are 300 0.9666667 290
11 recoverable through the fuel clause.
12 (6) ECCR Revenues To remove all ECCR revenues and expenses (22,003) Direct (22,003)
13 from NOI for ratemaking purposes.
14 (7) ECCR Expenses in O&M Expense To remove all ECCR revenues and expenses 19,311 1.0000000 19,311

15

16 Legend:
17 ECCR
18 PPCC
19 ECRC

from NOI for ratemaking purposes.

Energy Conservation Cost Recovery Clause
Purchased Power Capacity Cost Recovery Clause
Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2



Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 2 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:

_X_Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
M @ @) @ ®) ) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 ommission Adjustmen inued):
2 (8) ECCR Depreciation To remove all ECCR revenues and expenses 352 1.0000000 352
3 from NOI for ratemaking purposes.
4 (9) PPCC Revenues To remove all PPCC revenues and expenses (52,538) Direct (52,528)
5 from NOI for ratemaking purposes.
6 (10) PPCC Expenses To remove all PPCC revenues and expenses 52,037 0.9650187 50,217
7 from NOI for ratemaking purposes.
8 (11) Purchased Transmission To remove transmission expenses that are 2,357 0.9650187 2,275
9 recoverable through the capacity clause.
10 (12) ECRC Revenues To remove all ECRC revenues and expenses (182,389) Direct (176,447)
11 from NOI for ratemaking purposes.
12 (13) ECRC Expenses in O&M To remove all ECRC revenues and expenses 33,331 0.9667877 32,224
13 from NOI for ratemaking purposes.
14 (14) ECRC in Depreciation Expense To remove all ECRC revenues and expenses 39,174 0.9669424 37,879

15

16 Legend:
17 ECCR
18 PPCC
19 ECRC

from NOI for ratemaking purposes.

Energy Conservation Cost Recovery Clause
Purchased Power Capacity Cost Recovery Clause
Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2



Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 3 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:

_X Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
mn @ @3) 4 (5) ©) @)
Reason for Adjustment

Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional

No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 Commission Adjustments (Continued):
2 (15) Gross Receipts & Franchise Fee Revenues  To remove gross receipts & franchise revenues (71,857) 1.0000000 (71,857)
3 from NOI for ratemaking purposes.
4 (16) Gross Receipts & Franchise Fee Expenses  To remove gross receipts & franchise expenses 71,844 1.0000000 71,844
5 from NOI for ratemaking purposes.
6 (17) FPSC Assessment Fee on Franchise To remove the FPSC (Florida Public Service Commission) 28 1.0000000 28
7 Fee Revenue assessment on Franchise Fee revenues.
8 (18) Payroll Taxes-Liaison Office Salaries To remove expenses associated with Gulf's Tallahassee 19 0.9824645 19
9 office.

10 (19) ECRC Expenses in Other Tax Expense To remove the ECRC payroll tax and ECRC property tax. 1,419 0.9661734 1,371
11 (20) FPSC Assessment Fee on ECRC To remove the FPSC assessment on ECRC revenues. 127 1.0000000 127
12 Revenues
13 (21) ECCR Expenses in Other Tax Expense To remove the ECCR payroll tax & ECCR property tax. 450 1.0000000 450
14 (22) FPSC Assessment Fee on ECCR To remove the FPSC assessment on ECCR revenues. 16 1.0000000 16

15 Revenues

16 Legend:
17 ECCR
18 PPCC
19 ECRC

Energy Conservation Cost Recovery Clause
Purchased Power Capacity Cost Recovery Clause
Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 4 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:

_X Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
M @ ®) (4) ®) ) @
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 mission Adjustments (Continued):
(23) FPSC Assessment Fee on Fuel Revenues To remove the FPSC Assessment fee on fuel revenues. 412 1.0000000 412
3 (24) FPSC Assessment Fee on PPCC To remove the FPSC Assessment fee on capacity revenues. 37 1.0000000 37
4 Revenues
5 (25) Institutional Advertising To remove the effect of expenses related to 130 0.9821740 128
6 institutional advertising.
7 (26) Economic Development Expenses To remove the effect of expenses related to 53 1.0000000 53
8 economic development.
9 (27) Tallahassee Liaison Expenses O&M To remove expenses related to Gulf's liaison 394 0.9821740 387
10 office located in Tallahassee.
11 (28) Management Financial Planning Services To remove the management financial planning 13 0.9821740 13
12 services from net operating income.
13 (29) Marketing Support Activities To remove expenses that are promotional in 87 1.0000000 87
14 nature.
15 (30) Wholesale Sales Expense To remove expense associated with wholesale 211 1.0000000 21
16 activities.
17 Legend:
18 ECCR Energy Conservation Cost Recovery Clause
19 PPCC Purchased Power Capacity Cost Recovery Clause
20 ECRC Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 5 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:

_X Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
" @ 3) @ &) ©6) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 Commission Adjustments (Continued):
2 (31) Income Taxes - Adjustments To reflect the tax effect of all Commission 41,449 40,815
3 adjustments.
4 (32) Income Taxes - Interest Synchronization To reflect the tax effect of interest (8,274) (8,164)
5 synchronization.
6 Total Commission Adjustments 574 275) (73,155)
7 an i nts:
8 (33) Collection / Reconnect Fee To include the projected increase in collection 1,004 1.0000000 1,004
9 and reconnect fees.
10 (34) Additional Sales Related to AMI Meters To include the increase in revenue as a 575 1.0000000 575
11 result of more accurate AMI meter readings.
12 (35) Increase in Property Insurance Reserve To increase the property insurance (3,300) 0.9616311 (3,173)
13 reserve annual accrual to $6.8 million.
14 (36) Amortization of Rate Case Expenses To reflect the amortization of the 2011 rate case (700) 1.0000000 (700)

15

16 Legend:
17 ECCR
18 PPCC
19 ECRC

expenses.

Energy Conservation Cost Recovery Clause
Purchased Power Capacity Cost Recovery Clause
Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 6 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:

_X _Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
" @ 3) ) ®) ) @
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 Compan i n ntin :
2 (37) Incremental Depreciation of non-AMI Meters  To reflect the amortization of the non-AMI meters. (1,772) 1.0000000 (1,772)
3 (38) Incremental Depreciation of AMI Meters To increase depreciation on AMI meters at a 15 year life. (1,327) 1.0000000 (1,327)
4 (39) Decrease in Uncollectible Expense To reflect the decrease in uncollectible expense 206 1.0000000 206
5 as a result of the increased collections from
6 the collection / reconnect fee revenue adjustment.
7 (40) Decrease in Cust. Accounting Exp. (AMI) To reflect the decrease in customer accounting 235 0.9998353 235
8 expense as a result of the AMI implementation.
9 (41) Pension and Other Post Retirement To reflect the decrease in expense as a result of 2,691 0.9821740 2,643
10 Benefit Adjustment the Other Post Retirement Benefit (OPRB) adjustment.
11 (42) FPSC Assessment Fee on Incremental To remove the FPSC Assessment fee on revenue 1 1.0000000 1
12 AMI Sales Revenues and Collection/ adjustments for AMI sales and collection/reconnect
13 Reconnect Fee Adjustment Fees.
14 (43) Income Taxes - Adjustments To reflect the tax effect of all Company adjustments. 921 890
15 Total Company Adjustments 1,466 (1.418)
16 Legend:
17 ECCR Energy Conservation Cost Recovery Clause
18 PPCC Purchased Power Capacity Cost Recovery Clause
19 ECRC Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 7 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:

____ Projected Test Year Ended 12/31/12
X___Prior Year Ended 12/31/11

__Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
" @ @3) @ ®) (6) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 Commission Adjustments:
2 (1) Fuel Revenues To remove all fuel-related revenues and expenses from (710,967) Direct (647,028)
3 NOI (net operating income) for ratemaking purposes.
4 (2) Fuel Expense To remove all fuel-related revenues and 648,363 0.9091481 589,458
5 expenses from NOI for ratemaking purposes.
6 (3) Fuel Expense - Interchange Energy To remove all fuel-related revenues and 61,719 0.9195548 56,754
7 expenses from NOI for ratemaking purposes.
8 (4) Purchased Transmission To remove expenses associated with transmission 300 0.9666667 290
9 reflected in the fuel clause.
10 (5) Peabody Litigation Fees To remove the Peabody litigation fees that are 100 0.9666667 97
11 recoverable through the fuel clause.
12 (6) ECCR Revenues To remove all ECCR revenues and expenses (19,440) Direct (19,440)
13 from NOI for ratemaking purposes.
14 (7) ECCR Expenses in O&M Expense To remove all ECCR revenues and expenses 17,082 1.0000000 17,082

15

16 Legend:
17 ECCR
18 PPCC
19 ECRC

from NOI for ratemaking purposes.

Energy Conservation Cost Recovery Clause
Purchased Power Capacity Cost Recovery Clause
Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2



Schedule C-3 JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 8 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical

Type of Data Shown:
Projected Test Year Ended 12/31/12
X__ Prior Year Ended 12/31/11

year. Historical Year Ended 12/31/10
DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
" @ (3) 4) (6] (6) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 mmission Adjustmen ntinued):
2 (8) ECCR Depreciation To remove all ECCR revenues and expenses 283 1.0000000 283
3 from NOI for ratemaking purposes.
4 (9) PPCC Revenues To remove all PPCC revenues and expenses (48,586) Direct (48,580)
5 from NOI for ratemaking purposes.
6 (10) PPCC Expenses To remove all PPCC revenues and expenses 47,948 0.9650187 46,271
7 from NOI for ratemaking purposes.
8 (11) Purchased Transmission To remove transmission expenses that are 2,357 0.9650187 2,275
9 recoverable through the capacity clause.
10 (12) ECRC Revenues To remove all ECRC revenues and expenses (162,526) Direct (157,244)
11 from NOI for ratemaking purposes.
12 (13) ECRC Expenses in O&M To remove all ECRC revenues and expenses 34,751 0.9667877 33,597
13 from NOI for ratemaking purposes.
14 (14) ECRC in Depreciation Expense To remove all ECRC revenues and expenses 34,400 0.9669424 33,263

15

from NOI for ratemaking purposes.

16 Legend:

17 ECCR Energy Conservation Cost Recovery Clause

18 PPCC Purchased Power Capacity Cost Recovery Clause
19 ECRC Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1,C-2



Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 9 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:
Projected Test Year Ended 12/31/12
X___Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
" @ ® @ ®) ©) @
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 Commission Adjustments (Continued):
2 (15) Gross Receipts & Franchise Fee Revenues  To remove gross receipts & franchise revenues (71,876) 1.0000000 (71,876)
3 from NOI for ratemaking purposes.
4 (16) Gross Receipts & Franchise Fee Expenses  To remove gross receipts & franchise expenses 71,860 1.0000000 71,860
5 from NOI for ratemaking purposes.
6 (17) FPSC Assessment Fee on Franchise To remove the FPSC (Florida Public Service Commission) 28 1.0000000 28
7 Fee Revenue assessment on Franchise Fee revenues.
8 (18) Payroll Taxes-Liaison Office Salaries To remove expenses associated with Gulf's Tallahassee 19 0.9824645 19
9 office.
10 (19) ECRC Expenses in Other Tax Expense To remove the ECRC payroll tax and ECRC property tax. 521 0.9661734 503
11 (20) FPSC Assessment Fee on ECRC To remove the FPSC assessment on ECRC revenues. 113 1.0000000 113
12 Revenues
13 (21) ECCR Expenses in Other Tax Expense To remove the ECCR payroll tax & ECCR property tax. 413 1.0000000 413
14 Legend:
15 ECCR Energy Conservation Cost Recovery Clause
16 PPCC Purchased Power Capacity Cost Recovery Clause
17 ECRC Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 10 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:

Projected Test Year Ended 12/31/12

X ___Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
M @ (3) (4) 5 ©) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 mission Adjustment ntinued):
2 (22) FPSC Assessment Fee on ECCR To remove the FPSC assessment on ECCR revenues. 14 1.0000000 14
3 Revenues
4 (23) Fuel Expenses in Other Tax Expense To remove the FPSC Assessment fee on fuel revenues. 440 1.0000000 440
5 (24) PPCC Expenses in Other Tax Expense To remove the FPSC Assessment fee on capacity. 35 1.0000000 35
6 (25) Institutional Advertising To remove the effect of expenses related to 130 0.9821740 128
7 institutional advertising.
8 (26) Economic Development Expenses To remove the effect of expenses related to 52 1.0000000 52
9 economic development.
10 (27) Tallahassee Liaison Expenses O&M To remove expenses related to Gulf's liaison 383 0.9821740 376
11 office located in Tallahassee.
12 (28) Management Financial Planning Services To remove the management financial planning 13 0.9821740 13
13 services from net operating income.
14 (29) Marketing Support Activities To remove expenses that are promotional in 87 1.0000000 87
15 nature.
16 Legend:
17 ECCR Energy Conservation Cost Recovery Clause
18 PPCC Purchased Power Capacity Cost Recovery Clause
19 ECRC Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1,C-2
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 11 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:
___ Projected Test Year Ended 12/31/12
X __ Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
1 @ @3) 4) (5) 6) @
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 Commission Adjustments (Continued):
2 (30) Wholesale Sales Expense To remove expense associated with wholesale 200 1.0000000 200
3 activities.
4 (31) Income Taxes - Adjustments To reflect the tax effect of all Commission 35,406 34,917
5 adjustments.
6 (32) Income Taxes - Interest Synchronization To reflect the tax effect of interest (6,809) (6,652)
7 synchronization.
8 (33) Total Commission Adjustments ‘63,1872 SG2,2522

9 Company Adjustments:

10 None
11 Legend:
12 ECCR
13 PPCC
14 ECRC

Energy Conservation Cost Recovery Clause
Purchased Power Capacity Cost Recovery Clause
Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

_Page 12 0f 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:
Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
X__Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
" @ ®) @ ®) ©) Y
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 ommissi dij nts:
2 (1) Fuel Revenues To remove all fuel-related revenues and expenses from (775,494) Direct (722,392)
3 NOI (net operating income) for ratemaking purposes.
4 (2) Fuel Expense To remove all fuel-related revenues and 722,861 0.9315217 673,361
5 expenses from NOI for ratemaking purposes.
6 (3) Fuel Expense - interchange Energy To remove all fuel-related revenues and 51,599 0.9290797 47,940
7 expenses from NOI for ratemaking purposes.
8 (4) Purchased Transmission To remove expenses associated with transmission 397 0.9673625 384
9 reflected in the fuel clause.
10 (5) Peabody Litigation Fees To remove the Peabody litigation fees that are 396 0.9673625 383
11 recoverable through the fuel clause.
12 (6) ECCR Revenues To remove all ECCR revenues and expenses (10,636) Direct (10,636)
13 from NOI for ratemaking purposes.
14 (7) ECCR Expenses in O&M Expense To remove all ECCR revenues and expenses 8,562 1.0000000 8,562

15

16 Legend:
17 ECCR
18 PPCC
19 ECRC

from NOI for ratemaking purposes.

Energy Conservation Cost Recovery Clause
Purchased Power Capacity Cost Recovery Clause
Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 13 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:
Projected Test Year Ended 12/31/12
___ Prior Year Ended 12/31/11

X __Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
M @ ®) @ () ©) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 mission Adjustment nti
2 (8) ECCR Depreciation To remove all ECCR revenues and expenses 297 1.0000000 297
3 from NOI for ratemaking purposes.
4 (9) PPCC Revenues To remove all PPCC revenues and expenses (46,322) Direct (46,305)
5 from NOI for ratemaking purposes.
6 (10) PPCC Expenses To remove all PPCC revenues and expenses 45,627 0.9650187 44,031
7 from NOI for ratemaking purposes.
8 (11) Purchased Transmission To remove transmission expenses that are 2,357 0.9650187 2,275
9 recoverable through the capacity clause.
10 (12) ECRC Revenues To remove all ECRC revenues and expenses (162,461) Direct (157,236)
11 from NOI for ratemaking purposes.
12 (13) ECRC Expenses in O&M To remove all ECRC revenues and expenses 34,215 0.9667877 33,079
13 from NOI for ratemaking purposes.
14 (14) ECRC in Depreciation Expense To remove all ECRC revenues and expenses 33,776 0.9669424 32,659

15

from NOI for ratemaking pumposes.

16 Legend:
17 ECCR Energy Conservation Cost Recovery Clause
18 PPCC Purchased Power Capacity Cost Recovery Clause
19 ECRC Environmental Cost Recovery Clause
Supporting Schedules: Recap Schedules: C-1, C-2
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Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 14 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:
Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
X__Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
" @ @3) 4 (5) ) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 mmission Adjustmen tin H
2 (15) Gross Receipts & Franchise Fee Revenues  To remove gross receipts & franchise revenues (72,785) 1.0000000 (72,785)
3 from NOI for ratemaking purposes.
4 (16) Gross Receipts & Franchise Fee Expenses  To remove gross receipts & franchise expenses 73,100 1.0000000 73,100
5 from NOI for ratemaking purposes.
6 (17) FPSC Assessment Fee on Franchise To remove the FPSC (Florida Public Service Commission) 29 1.0000000 29
7 Fee Revenue assessment on Franchise Fee revenues.
8 (18) Payroll Taxes-Liaison Office Salaries To remove expenses associated with Gulf's Tallahassee 15 0.9824645 15
9 office.
10 (19) ECRC Expenses in Other Tax Expense To remove the ECRC payroll tax and ECRC property tax. 497 0.9661734 480
11 (20) FPSC Assessment Fee on ECRC To remove the FPSC assessment on ECRC revenues. 113 1.0000000 113
12 Revenues
13 (21) ECCR Expenses in Other Tax Expense To remove the ECCR payroll tax & ECCR property tax. 294 1.0000000 294

14 Legend:
15 ECCR
16 PPCC
17 ECRC

Energy Conservation Cost Recovery Clause
Purchased Power Capacity Cost Recovery Clause
Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2
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JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 15 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:

Projected Test Year Ended 12/31/12

Prior Year Ended 12/31/11
X ___Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
M @ (tc)] @ ) 6) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 mmission Adjustmen nti
2 (22) FPSC Assessment Fee on ECCR To remove the FPSC assessment on ECCR revenues. 8 1.0000000 8
3 Revenues
4 (23) Fuel Expenses in Other Tax Expense To remove the FPSC Assessment fee on fuel revenues. 435 1.0000000 435
5 (24) PPCC Expenses in Other Tax Expense To remove the FPSC Assessment fee on capacity. 35 1.0000000 35
6 (25) Institutional Advertising To remove the effect of expenses related to 29 0.9821740 28
7 institutional advertising.
8 (26) Economic Development Expenses To remove the effect of expenses related to 49 1.0000000 49
9 economic development.
10 (27) Tallahassee Liaison Expenses O&M To remove expenses related to Gulf's liaison 297 0.9821740 292
11 office located in Tallahassee.
12 (28) Management Financial Planning Services To remove the management financial planning 11 0.9821740 1
13 services from net operating income.
14 (29) Marketing Support Activities To remove expenses that are promotional in 100 1.0000000 100
15 nature.
16 Legend:
17 ECCR Energy Conservation Cost Recovery Clause
18 PPCC Purchased Power Capacity Cost Recovery Clause
19 ECRC Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2



Schedule C-3

JURISDICTIONAL NET OPERATING INCOME ADJUSTMENTS

Page 16 of 16

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: List and explain all proposed
adjustments to net operating income for the test
year, the prior year and the most recent historical
year.

Type of Data Shown:
Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
X__ Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan
1M @ ®) (4) ®) (6) @)
Reason for Adjustment
Line Adj or Omission (Provide Total Jurisdictional  Jurisdictional
No. No. Adjustment Supporting Schedules) Adjustment Factor Adjustment
1 mmission Adjustme onti
2 (30) Wholesale Sales Expense To remove expense associated with wholesale 257 1.0000000 257
3 activities.
4 (31) Income Taxes - Adjustments To reflect the tax effect of all Commission 35,620 35,156
5 adjustments.
6 (32) Income Taxes - Interest Synchronization To reflect the tax effect of interest (6,099) (5,852)
7 synchronization.
8 (33) Total Commission Adjustments 562,8212 g61 ,833)

9 Company Adjustments:

10 None

1 Legend:
12 ECCR
13 PPCC
14 ECRC

Energy Conservation Cost Recovery Clause
Purchased Power Capacity Cost Recovery Clause
Environmental Cost Recovery Clause

Supporting Schedules:

Recap Schedules: C-1, C-2
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Schedule C-4 JURISDICTIONAL SEPARATION FACTORS - NET OPERATING INCOME

Page 1 of 6

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide jurisdictional factors for net
operating income for the test year, and the prior year if
COMPANY: GULF POWER COMPANY the test year is projected.

DOCKET NO.: 110138-El

Type of Data Shown:

X Projected Test Year Ended 12/31/12

Prior Year Ended 12/31/11
Historical Year Ended 12/31/10
Witness: M. T. O'Sheasy

M (2 ®)

Line  Account

No. Number Description

1 OPERATING REVENUES

2 440-447 REVENUES FROM SALES

3 440-442 AMI Revenue Adjustment

4 TOTAL REVENUES FROM SALES

5 OTHER OPERATING REVENUES:

6 451 Misc. Service Revenues

7 454 Rent from Electric Property

8 455 Interdepartmental Rental

9 456 Other Electric Revenues

10 TOTAL OTHER OPERATING REVENUES
11 447 SALES TO NON-ASSOCIATED COMPANIES
12 TOTAL REVENUES

13 OPERATION AND MAINTENANCE EXPENSES
14 STEAM POWER GENERATION

15 OPERATION EXPENSE:

16 500 Supervision & Engineering

17 501 Fuel (Net)

18 502 Steam

19 505 Electric
20 506 Miscellaneous Steam
21 507 Rents
22 509 Allowances
23 TOTAL OPERATION
24 MAINTENANCE EXPENSE:
25 510 Supervision & Engineering
26 511 Structures
27 512 Boiler Plant
28 513 Electric Plant
29 514 Miscellaneous Steam
30 TOTAL MAINTENANCE
31 TOTAL STEAM POWER GENERATION

($000's)
(4) (6) (6) @) 8
Total Total Adjusted Jurisdictional
Adjusted Unit Power Utility Net Jurisdictional Separation
Utility Sales of UPS Amount Factor

464,147 0 464,147 451,228 0.9721661
575 0 575 575 1.0000000
464,722 0 464,722 451,803 0.9722006
5,441 0 5,441 5,441 1.0000000
5,827 0 5,827 5,805 0.9962245
0 0 0 0 0.0000000
19,949 0 19,949 15,595 0.7817434
31,217 0 31,217 26,841 0.8598200
63,024 59,652 3,372 3,265 0.9682681
558,963 59,652 499,311 481,909 0.9651480
10,997 268 10,729 10,367 0.9662597
7,141 222 6,919 6,699 0.9682035
6,529 1,478 5,051 4,889 0.9679271
4,730 113 4,617 4,463 0.9666450
16,137 1,133 15,004 14,497 0.9662090
0 0 0 0 0.0000000
0 0 0 0 0.0000000
45,534 3,214 42,320 40,915 0.9668006
9,369 566 8,803 8,505 0.9661479
5,117 404 4,713 4,554 0.9662635
31,249 4,835 26,414 25,565 0.9678580
15,093 931 14,162 13,709 0.9680130
2,341 179 2,162 2,088 0.9657724
63,169 6,915 56,254 54,421 0.9674157
108,703 10,129 98,574 95,336 0.9671516

Supporting Schedules:

Recap Schedules:
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FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide jurisdictional factors for net Type of Data Shown:
operating income for the test year, and the prior year if X Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY the test year is projected. Prior Year Ended 12/31/11
Historical Year Ended 12/31/10
DOCKET NO.: 110138-El Witness: M. T. O'Sheasy
($000's)
M (2 (©) (4) ) (6) @) 8)
Total Total Adjusted Jurisdictional
Line  Account Adjusted Unit Power Utility Net Jurisdictional Separation
No. Number Description Utility Sales of UPS Amount Factor
1 OTHER POWER GENERATION
2 OPERATING EXPENSE:
3 546 Supervision 412 0 412 399 0.9662120
4 547 Energy 593 0 593 574 0.9681716
5 547 Fuel (Net) 0 0 0 0 0.0000000
6 548 Generation 696 0 696 673 0.9662120
7 549 Miscellaneous 793 0 793 766 0.9662120
8 Total Operation 2,494 0 2,494 2,412 0.9671211
9 MAINTENANCE EXPENSE:
10 551 Supervision & Engineering 774 0 774 748 0.9662120
11 552 Structures 3 0 3 3 0.9662120
12 553 Generating & Electric Equipment 4,121 0 4,121 3,988 0.9677263
13 554 Miscellaneous 409 0 409 396 0.9682152
14 Total Maintenance Expense 5,307 0 5,307 5,135 0.9675900
15 TOTAL OTHER POWER GENERATION 7,801 0 7,801 7,547 0.9674401
16 555 PURCHASED POWER 0 0 0 0 0.0000000
17 556 SYSTEM CONTROL & LOAD DISPATCH 2,019 0 2,019 1,951 0.9663200
18 557 OTHER EXPENSES 2,494 0 2,494 2,409 0.9662120
19 TOTAL PRODUCTION 121,017 10,129 110,888 107,243 0.9671290
20 TRANSMISSION EXPENSE
21 OPERATIONS:
22 560 Supervision & Engineering 1,170 0 1,170 1,131 0.9666667
23 561 Load Dispatching 3,545 0 3,545 3,426 0.9662120
24 562 Station Expenses 238 0 238 231 0.9705882
25 563 Overhead Lines 297 3 294 284 0.9659864
26 564 Underground Lines 0] 0 0 0 0.0000000
27 565 Transmission of Elec. 0 0 0 0 0.0000000
28 566 Miscellaneous 814 0 814 787 0.9668305
29 567 Rents 164 0 164 158 0.9634146
30 Total Operation 6,228 3 6,225 6,017 0.9665863

Supporting Schedules: Recap Schedules:



Schedule C-4 JURISDICTIONAL SEPARATION FACTORS - NET OPERATING INCOME Page 3 of 6
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide jurisdictional factors for net Type of Data Shown:
operating income for the test year, and the prior year if X Projected Test Year Ended 12/31/12

COMPANY: GULF POWER COMPANY Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

Witness: M. T. O'Sheasy

the test year is projected.

DOCKET NO.: 110138-El

($000's)
Q)] @ 3 (4) (5) (6) @) (8)
Total Total Adjusted Jurisdictional
Line  Account Adjusted Unit Power Utility Net Jurisdictional Separation
No. Number Description Utility Sales of UPS Amount Factor
1 MAINTENANCE:
2 568 Supervision & Engineering 1,058 0 1,058 1,023 0.9669187
3 569 Structures 706 0 706 683 0.9674221
4 570 Station Equipment 900 0 900 874 0.9711111
5 571 Overhead Lines 2,575 0 2,575 2,488 0.9662136
6 573 Miscellaneous 145 0 145 141 0.9724138
7 Total Maintenance Expense 5,384 0 5,384 5,209 0.9674963
8 TOTAL TRANSMISSION 11,612 3 11,609 11,226 0.9670084
9 DISTRIBUTION EXPENSE
10 OPERATION:
11 580 Supervision & Engineering 6,165 0 6,165 6,158 0.9988646
12 581 Load Dispatching 819 0 819 819 1.0000000
13 582 Station Expenses 455 0 455 444 0.9758242
14 583 Overhead Lines 2,690 0 2,690 2,690 1.0000000
15 584 Underground Lines 870 0 870 870 1.0000000
16 585 Street Lighting 595 0 595 595 1.0000000
17 586 Meters 3,707 0 3,707 3,707 1.0000000
18 587 Customer Installations 733 0 733 733 1.0000000
19 588 Miscellaneous 4,798 0 4,798 4,793 0.9989579
20 589 Rents 22 0 22 22 1.0000000
21 Total Operation 20,854 0 20,854 20,831 0.9988971

Supporting Schedules:

Recap Schedules:
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Schedule C-4 JURISDICTIONAL SEPARATION FACTORS - NET OPERATING INCOME Page 4 of 6

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide jurisdictional factors for net ~ Type of Data Shown:
operating income for the test year, and the prior year if X Projected Test Year Ended 12/31/12

COMPANY: GULF POWER COMPANY the test year is projected. Prior Year Ended 12/31/11

Historical Year Ended 12/31/10

DOCKET NO.: 110138-El Witness: M. T. O'Sheasy
($000's)
(1 (2) (3) 4) (5) (6) ] (8
Total Total Adjusted Jurisdictional

Line  Account Adjusted Unit Power Utility Net Jurisdictional Separation
No.  Number Description Utility Sales of UPS Amount Factor

1 MAINTENANCE:

2 590 Supervision & Engineering 3,570 0 3,570 3,564 0.9983193
3 591 Structures 138 0 138 135 0.9782609
4 592 Station Equipment 1,083 0] 1,083 1,058 0.9769160
5 593 Overhead Lines 12,172 0 12,172 12,172 1.0000000
6 594 Underground Lines 1,790 0 1,790 1,790 1.0000000
7 595 Line Transformers 793 0 793 793 1.0000000
8 596 Street Lighting 598 0 598 598 1.0000000
9 597 Meters 134 0 134 134 1.0000000
10 598 Miscellaneous 464 0 464 463 0.9978448
11 Total Maintenance Expense 20,742 0 20,742 20,707 0.9983126
12 TOTAL DISTRIBUTION 41,596 0 41,596 41,538 0.9986056
13 901-905 CUSTOMER ACCOUNTS EXPENSE 20,139 0] 20,139 20,135 0.9998014
14 904 UNCOLLECTIBLE EXPENSE 4,143 0 4,143 4,143 1.0000000
15 TOTAL CUST ACCTS EXP & UNCOLL EXP 24,282 0 24,282 24,278 0.9998353
16 CUSTOMER ASSISTANCE EXPENSE

17 907/911  Supervision 3,351 0 3,351 3,351 1.0000000
18 908/912 Customer Assistance 17,086 0 17,086 17,086 1.0000000
19 909/913  Informational & Instructional Advertising 1,132 0 1,132 1,132 1.0000000
20 910 Miscellaneous 77 0 77 77 1.0000000
21 Energy Conservation Costs 0 0 0 0 0.0000000
22 TOTAL CUSTOMER ASSISTANCE 21,646 0] 21,646 21,646 1.0000000
23 920-932 ADMINISTRATIVE & GENERAL EXPENSE 84,844 2,248 82,596 80,943 0.9799869
24 904 LESS: UNCOLLECTIBLE EXPENSE 4,143 0 4,143 4,143 1.0000000
25 TOTAL A&G EXP LESS UNCOLL EXP 80,701 2,248 78,453 76,800 0.9789301
26 TOTAL OPERATION & MAINTENANCE EXP 300,854 12,380 288,474 282,731 0.9800918

Supporting Schedules: Recap Schedules:



Schedule C-4 JURISDICTIONAL SEPARATION FACTORS - NET OPERATING INCOME Page 5 of 6

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide jurisdictional factors for net “Type of Data Shown:
operating income for the test year, and the prior year if X  Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY the test year is projected. Prior Year Ended 12/31/11
Historical Year Ended 12/31/10
DOCKET NO.: 110138-Ei Witness: M. T. O'Sheasy
($000's)
M @ (©) 4) (®) (6) @) 8
Total Total Adjusted Jurisdictional
Line  Account Adjusted Unit Power Utility Net Jurisdictional Separation
No. Number Description Utility Sales of UPS Amount Factor
DEPRECIATION EXPENSE
2 300-346 PRODUCTION PLANT 46,901 7,527 39,374 38,044 0.9662214
3 TRANSMISSION PLANT
4 350 Easements & Rights-of-Way 216 0 216 208 0.9629630
5 352 Structures & Improvements 288 0 288 279 0.9687500
6 353 Station Equipment 3,318 60 3,258 3,166 0.9717618
- 7 354 Towers and Fixtures 1,289 0 1,289 1,246 0.9662120
o 8 355 Poles and Fixtures 2,550 0] 2,550 2,464 0.9662120
1 9 356 Overhead Conductors and Devices 2,098 0 2,098 2,027 0.9662120
10 358 Underground Conductors and Devices 444 0 444 429 0.9662120
11 359 Roads and Trails 2 0 2 2 0.9662120
12 TOTAL TRANSMISSION 10,205 60 10,145 9,821 0.9680631
13 DISTRIBUTION PLANT
14 360 Easements & Rights-of-Way 8 0 8 8 1.0000000
15 361 Structures and Improvements 688 0 688 671 0.9752907
16 362 Station Equipment 6,161 0 6,161 6,021 0.9772764
17 364 Poles, Towers and Fixtures 4,720 0 4,720 4,720 1.0000000
18 365 Overhead Conductors and Devices 4,594 0 4,594 4,594 1.0000000
19 366 Underground Conduits 46 0 46 46 1.0000000
20 367 Underground Conductors and Devices 4,457 0 4,457 4,457 1.0000000
21 368 Line Transformers 8,292 0 8,292 8,292 1.0000000
22 369 Services 3,505 0 3,505 3,505 1.0000000
23 370 Meters 4,624 0 4,624 4,624 1.0000000 N
24 373 Street Lighting 2,213 0 2,213 2,213 1.0000000
25 TOTAL DISTRIBUTION 39,308 0 39,308 39,151 0.9960059
26 389-398 GENERAL PLANT 8,331 17 8,314 8,164 0.9819581
27 TOTAL DEPRECIATION 104,745 7,604 97,141 95,180 0.9798128

Supporting Schedules: Recap Schedules:
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FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide jurisdictional factors for net Type of Data Shown:
operating income for the test year, and the prior year if X Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY the test year is projected. Prior Year Ended 12/31/11
Historical Year Ended 12/31/10
DOCKET NO.: 110138-El Witness: M. T. O'Sheasy
($000's)
(1) 2 () (4) ®) (6) ) 8
Total Total Adjusted Jurisdictional
Line  Account Adjusted Unit Power Utility Net Jurisdictional Separation
No. Number Description Utility Sales of UPS Amount Factor
1 404 AMORT. OF INVESTMENT TAX CREDITS (1,304) (330) (974) (954) 0.9794661
2 407 OTHER AMORTIZATION 0 0 0 0 0.0000000
3 TAXES OTHER THAN INCOME TAXES
4 408 Real and Personal Property Taxes 23,943 1,482 22,461 21,879 0.9740884
5 408 Payroll Taxes 6,458 185 6,273 6,163 0.9824645
6 408 Revenue Taxes 383 0 383 383 1.0000000
7 408 Other 348 0 348 338 0.9712644
8 TOTAL TAXES OTHER THAN INCOME 31,132 1,667 29,465 28,763 0.9761751
9 EXPENSES EXCLUDING INCOME TAXES 435,427 21,321 414,106 405,720 0.9797491
10 OPERATING INCOME BEFORE INC. TAXES 123,536 38,331 85,205 76,189 0.8941846
11 409 TOTAL INCOME TAXES 30,449 12,106 18,343 15,234 0.8305076
12 NET OPERATING INCOME 93,087 26,225 66,862 60,955 0.9116539

Supporting Schedules:

Recap Schedules:



Schedule C-5

OPERATING REVENUES DETAIL

Page 1 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: Provide a schedule of operating revenue by primary

account for the test year. Provide the per books amounts and the
adjustments required to adjust the per books amounts to reflect

the requested test year operating revenues.

Type of Data Shown:

_X_Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

Witness: R. J. McMillan

DOCKET NO.: 110138-El ($000's)
Adjustments

" @ (3) (4) (5) (6) (7) (8) 9) (10) (11) (12) (13) (14) (15)
Line Acct Per Non- Electric Franchise Adjusted
No. No.  Account Title Books Utility Utility Fuel PPCC ECCR ECRC Fees& UPS Other Total Total

(4)-(5) GRT (7) thru (13)  (6)-(14)

1 SALES OF ELECTRICITY
2 440 Residential Sales 680,895 - 680,895 274,480 27,712 11,288 82,898 16,981 - (398) 412,961 267,934
3 442 Commercial Sales 421,933 - 421,933 198,821 14,578 7,103 51,298 10,518 - 177) 282,141 139,792
4 442 Industrial Sales 198,450 - 198,450 98,547 9,747 3,561 40,644 4,958 - - 157,457 40,993
5 444  Public Street & Highway Lighting 6,525 - 6,525 1,391 226 51 1,607 163 - - 3,438 3,087
6 445 Other Sales to Public Authorities - - - - - - - - - - - -
7 446 Sales to Railroads & Railways - - - - - - - - - - - -
8 448 Interdepartmental Sales - - - - - - - - - - - -
9 Total Sales to Ultimate Consumers 1,307,803 - 1,307,803 573,239 52,263 22,003 176,447 32,620 - (575) 865,997 451,806
10 447 Sales for Resale 188,308 - 188,308 106,151 275 5,942 59,652 172,020 16,288
1 TOTAL SALES OF ELECTRICITY 1,496,111 - 1,496,111 679,390 52,538 22,003 182,389 32,620 59,652 (575) 1,028,017 468,094
12 449.1 (Less) Provision for Rate Refunds - - - -
13 TOTAL REVENUE NET OF REFUND PROVISION 1,496,111 - 1,496,111 679,390 52,538 22,003 182,389 32,620 59,652 (575) 1,028,017 468,094
14 OTHER OPERATING REVENUES
15 450 Forfeited Discounts - - - - - - - - - - - -
16 451 Miscellaneous Service Revenues 43,674 - 43,674 - - - - 39,237 - (1,004) 38,233 5,441
17 453 Sales of Water and Water Power - - - - - - - - - - - -
18 454 Rent from Electric Property 5,827 - 5,827 - - - - - - - - 5,827
19 455 Interdepartmental Rents - - - - - - - - - - - -
20 456 Deferred Fuel Revenue - - - - - - - - - - - -
21 456 Unbilled Revenue - - - - - - - - - - - -
22 456 Other Electric Revenues(in Detail) 19,949 - 19,949 - - - - - - - - 19,949
23 TOTAL OTHER OPERATING REVENUES 69,450 - 69,450 - - - - 39,237 - (1,004) 38,233 31,217
24 TOTAL ELECTRIC OPERATING REVENUES 1,565,561 - 1,565,561 679,390 52,538 22,003 182,389 71,857 59,652  (1,579) 1,066,250 499,311

Supporting Schedules:

Recap Schedules: C-1, C-21
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Schedule C-5

OPERATING REVENUES DETAIL

Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: Provide a schedule of operating revenue by primary

account for the test year. Provide the per books amounts and the
adjustments required to adjust the per books amounts to reflect
the requested test year operating revenues.

Type of Data Shown:
___ Projected Test Year Ended 12/31/12
_X__Prior Year Ended 12/31/11

Historical Year Ended 12/31/10

Witness: R. J. McMillan

DOCKET NO.: 110138-El ($000's)
3 Adjustments

m @ (3) 4) (5) (6) @ (8) 9 (10) (11) (12) (13) (14) (15)
Line Acct Per Non- Electric Franchise Adjusted
No. No.  Account Title Books Utility Utility Fuel PPCC ECCR ECRC Fees & UPS Other Total Total

(4)-(5) GRT (7) thru (13)  (6)-(14)

1 SALES OF ELECTRICITY
2 440 Residential Sales 684,009 - 684,009 298,086 25,658 9,960 73,905 16,980 - - 424,589 259,420
3 442 Commercial Sales 419,247 - 419,247 207,503 13,497 6,254 45,707 10,517 - - 283,478 135,769
4 442  Industrial Sales 198,044 - 198,044 104,336 9,024 3,183 36,201 4,958 - - 157,702 40,342
5 444  Public Street & Highway Lighting 6,287 - 6,287 1,448 209 43 1,431 163 - - 3,294 2,993
6 445 Other Sales to Public Authorities - - - - - - - - - - - -
7 446 Sales to Railroads & Railways - - - - - - - - - - - -
8 448 Interdepartmental Sales - - - - - - - - - - - -
9 Total Sales to Ultimate Consumers 1,307,587 - 1,307,587 611,373 48,388 19,440 157,244 32,618 - - 869,063 438,524
10 447 Sales for Resale 190,396 - 190,396 113,572 198 5,282 55,037 174,089 16,307
11 TOTAL SALES OF ELECTRICITY 1,497,983 - 1,497,983 724,945 48586 19,440 162,526 32,618 55,037 - 1,043,152 454,831
12 449.1 (Less) Provision for Rate Refunds - - - -
13 TOTAL REVENUE NET OF REFUND PROVISION 1,497,983 - 1,497,983 724,945 48586 19,440 162,526 32,618 55,037 - 1,043,152 454,831
14 OTHER OPERATING REVENUES
15 450 Forfeited Discounts - - - - - - - - - - - -
16 451 Miscellaneous Service Revenues 43,652 - 43,652 - - - - 39,258 - - 39,258 4,394
17 453 Sales of Water and Water Power - - - - - - - - - - - -
18 454  Rent from Electric Property 5,699 - 5,699 - - - - - - - - 5,699
19 455 Interdepartmental Rents - - - - - - - - - - - -
20 456 Deferred Fuel Revenue (13,978) - (13,978) (13,978) - - - - - - (13,978) -
21 456  Unbilled Revenue - - - - - - - - - - - -
22 456 Other Electric Revenues(in Detail) 19,130 - 19,130 - - - - - - - - 19,130
23 TOTAL OTHER OPERATING REVENUES 54,503 - 54,503  (13,978) - - - 39,258 - - 25,280 29,223
24 TOTAL ELECTRIC OPERATING REVENUES 1,552,486 - 1,662,486 710,967 48,586 19,440 162,526 71,876 55,037 - 1,068,432 484,054

Supporting Schedules:

Recap Schedules: C-1, C-21
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Schedule C-5 OPERATING REVENUES DETAIL Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of operating revenue by primary Type of Data Shown:
account for the test year. Provide the per books amounts and the Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY adjustments required to adjust the per books amounts to reflect Prior Year Ended 12/31/11
the requested test year operating revenues. X__Historical Year Ended 12/31/10
Witness: R. J. McMillan
DOCKET NO.: 110138-El ($000's)
Adjustments

" @ 3) (4) (5) (6) @ (8) 9 (10) (11) (12) (13) (14) (15)
Line Acct Per Non- Electric Franchise Adjusted
No.  No.  Account Title Books Utility Utility Fuel PPCC ECCR ECRC Fees& UPS Other Total Total

(4)-(5) GRT (M thru(13)  (6)-(14)

1 SALES OF ELECTRICITY
2 440 Residential Sales 701,071 - 701,071 302,695 28,273 6,792 78,468 16,826 - - 433,054 268,017
3 442 Commercial Sales 434,800 - 434,800 212,767 15,069 3,899 54,447 10,422 - - 296,604 138,196
4 442  Industrial Sales 155,584 - 155,584 87,752 5,276 1,570 22,492 4913 - - 122,003 33,581
5 444  Public Street & Highway Lighting 4,437 - 4,437 1,335 30 20 340 162 - - 1,887 2,550
6 445  Other Sales to Public Authorities - - - - - - - - - - - -
7 446 Sales to Railroads & Railways - - - - - - - - - - - -
8 448 Interdepartmental Sales - - - - - - - - - - - -
9 Total Sales to Ultimate Consumers 1,295,892 - 1,295,892 604,549 48,648 12,281 155,747 32,323 - - 853,548 442344
10 447 Sales for Resale 219,300 - 219,300 155,179 529 5,224 36,876 197,808 21,492
1 TOTAL SALES OF ELECTRICITY 1,515,192 - 1,515,192 759,728 49177 12,281 160,971 32,323 36,876 - 1,051,356 463,836
12 449.1 (Less) Provision for Rate Refunds (14) (14) - - (14)
13 TOTAL REVENUE NET OF REFUND PROVISION 1,515,178 - 1,515,178 759,728 49,177 12,281 160,971 32,323 36,876 - 1,051,356 463,822
14 OTHER OPERATING REVENUES
15 450 Forfeited Discounts - - - - - - - - - - - -
16 451 Miscellaneous Service Revenues 44,663 - 44,663 - - - - 40,461 - - 40,461 4,202
17 453 Sales of Water and Water Power - - - - - - - - - - - -
18 454 Rent from Electric Property 5,499 - 5,499 - - - - - - - - 5,499
19 455 Interdepartmental Rents - - - - - - - - - - - -
20 456 Deferred Fuel Revenue 14,814 - 14,814 14,814 - - - - - - 14,814 -
21 456 Unbilled Revenue - - - - - - - - - - - -
22 456 Other Electric Revenues(in Detail) 10,214 - 10,214 952 (2,855)  (1,644) 1,490 - - - (2,057) 12,271
23 TOTAL OTHER OPERATING REVENUES 75,190 - 75,190 15,766 (2,855)  (1,644) 1,490 40,461 - - 53,218 21,972
24 TOTAL ELECTRIC OPERATING REVENUES 1,590,368 - 1,590,368 775,494 46,322 10,637 162,461 72,784 36,876 - 1,104,574 485,794

Supporting Schedules: Recap Schedules: C-1, C-21
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Schedule C-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES

Pag_;e 10of 12

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: If the test year is PROJECTED, provide the
budgeted versus actual operating revenues and expenses by
primary account for a historical five year period and the
forecasted data for the test year and the prior year.

Type of Data Shown:

_X_Projected Test Year Ended 12/31/12
_X_Prior Year Ended 12/31/11
_X_Historical Years Ended 12/31/07 through 12/31/10
Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.

(000's) Erickson

M @ 3 4) ®) (6) @ ®) (9 (10) (11) (12) (13)

Line Acct. Account 2012 2011 2010 2009 2008 2007

No. No. Title Budget Budget Budget Actual Budget Actual Budget Actual Budget Actual
1 Operating Revenues
2 440 Residential Sales (680,895) (684,009) (679,136) (701,072) (719,428) (639,503) (612,490) (562,921) (589,650)  (548,299)
3 442 Commercial and Industrial Sales (620,383) (617,291)  (622,167) (590,384) (599,564) (568,448) (473,720) (513,906) (458,641)  (476,034)
4 444 Public Street and Highway Lighting (6,525) (6,287) (4,628) (4,437) (5,128) (4,448) (4,667) (3,774) (4,265) (3,875)
5 445 Other Sales to Public Authorities - - - - - - - - - -
6 447 Sales for Resale (188,308) (190,396) (177,873) (219,300) (257,716) (130,368) (222,511) (199,910) (274,655) (196,691)
7 448 Interdepartmental Sales - - - - - - - - - -
8 449 Provision for Rate Refund (Less) - - - 14 - 134 - 50 - 137
9 451 Misc Service Revenues (43,674) (43,652) (44,659) (44,663) (45,730) (41,826) (39,179) (38,441) (37,934) (37,555)
10 454 Rent from Electric Property (5,827) (5,699) (5,467) (5,499) (5,504) (5,407) (5,006) (5,435) (4,715) (6,210)
11 455 Interdepartmental Rent - - - - - - - - - -
12 456 Other Electric Revenues (19,949) (5,152) (12,382) (25,028) 36,076 87,433 31,703 (63,037) 38,458 8,597
13 Total Operating Revenues (1,565,561) (1,552,486) (1,546,312) (1,590,369) (1,596,994) (1,302,433) (1,325,870) (1,387,374) (1,331,402) (1,259,930)
14 Production Expenses
15 500 Operation,Supervision & Engineering 10,997 10,789 9,764 8,659 9,612 7,032 10,018 9,919 8,644 9,016
16 501 Fuel Expense 448,059 506,276 549,955 529,208 600,886 363,253 404,964 437,672 438,212 400,605
17 502 Steam Expenses 24,742 24,366 23,959 16,126 13,772 7,014 7,334 8,315 7,774 7,402
18 505 Electric Expense 4,731 4,662 5,073 3,772 5,463 3,381 5,157 4,089 4,944 4,473
19 506 Misc Steam Power Expense 18,766 19,035 20,407 22,861 18,762 17,214 16,016 15,067 15,029 15,003
20 507 Rents - - - - - - - - - -
21 509 Allowances - - 12,881 11,386 32,418 18,903 8,002 6,465 16,217 10,486
22 546 Operation,Supervision & Engineering 411 402 413 861 399 582 361 536 342 468
23 547 Fuel Expense - Other Production 163,503 154,325 125,844 201,331 160,551 190,964 187,866 191,136 189,921 162,198
24 548 Generation Expenses 696 689 757 859 770 977 1,028 961 1,023 1,048
25 549 Misc Other Power Generation Expense 802 768 785 302 310 146 325 129 303 120
26 Total Generation Operation 672,707 721,312 749,838 795,365 842,843 609,466 641,071 674,289 682,409 610,819

Supporting Schedules:

Recap Schedules: C-9
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Schedule C-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 2 of 12

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: If the test year is PROJECTED, provide the Type of Data Shown:
budgeted versus actual operating revenues and expenses by __Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY primary account for a historical five year period and the ___ Prior Year Ended 12/31/11
forecasted data for the test year and the prior year. __X_ Historical Year Ended 12/31/06
DOCKET NO.: 110138-El Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.
(000's) Erickson
1M @ 3 4 )
Line Acct. Account 2006
No. No. Title Budget Actual
1 Operating Revenues
2 440 Residential Sales (471,720) (491,930)
3 442 Commercial and Industrial Sales (386,345) (416,524)
4 444 Public Street and Highway Lighting (3,735) (3,571)
5 445 Other Sales to Public Authorities - -
6 447 Sales for Resale (221,419) (205,239)
7 448 Interdepartmental Sales - -
8 449 Provision for Rate Refund (Less) - (66)
9 451 Misc Service Revenues (33,687) (34,309)
10 454 Rent from Electric Property (4.411) (4,738)
11 455 Interdepartmental Rent - -
12 456 Other Electric Revenues 6,687 (47,658)
13 Total Operating Revenues (1,114,630) (1,204,035)
14 Prod n Expenses
15 500 Operation,Supervision & Engineering 7,968 9,553
16 501 Fuel Expense 343,368 378,200
17 502 Steam Expenses 8,655 6,360
18 505 Electric Expense 4,717 4,524
19 506 Misc Steam Power Expense 15,491 14,441
20 507 Rents - -
21 509 Allowances 4 4,138
22 546 Operation,Supervision & Engineering 383 433
23 547 Fuel Expense - Other Production 137,658 152,490
24 548 Generation Expenses 908 829
25 549 Misc Other Power Generation Expense 342 219
26 Total Generation Operation 519,494 571,187

Supporting Schedules: Recap Schedules: C-9
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Schedule C-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 3 of 12

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: If the test year is PROJECTED, provide the Type of Data Shown:
budgeted versus actual operating revenues and expenses by _X_Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY primary account for a historical five year period and the _X_Prior Year Ended 12/31/11
forecasted data for the test year and the prior year. _X_ Historical Years Ended 12/31/07 through 12/31/10
DOCKET NO.: 110138-El Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.
(000's) Erickson
1 @ 3 ) (5) (6) @ ® (9 (10) (11) (12) (13)
Line Acct. Account 2012 2011 2010 2009 2008 2007
No. No. Title Budget Budget Budget Actual Budget Actual Budget Actual Budget Actual
1 510 Maintenance,Supervision & Engineering 9,369 9,292 8,435 7,014 7,572 6,764 7,614 7,756 6,740 6,943
2 511 Maintenance of Structures 5,660 5,386 4,569 5,650 4,861 3,791 4,106 3,602 3,879 3,812
3 512 Maintenance of Boiler Plant 37,083 36,227 28,579 26,301 26,065 24,856 24,841 25,253 20,772 19,353
4 513 Maintenance of Electric Plant 15,210 11,705 6,828 6,093 7,340 6,357 7,947 9,489 10,211 8,396
5 514 Maintenance of Misc Steam Plant 2,663 2,554 2,392 3,176 2,168 3,187 2,231 3,096 2,282 2,750
6 551 Maint.,Supervision & Engineering-Other 774 673 591 134 651 152 430 167 420 142
7 552 Maintenance of Structures 3 3 1 413 1 333 31 75 179 155
8 553 Maint.of Generation & Elec.Equip. 4,121 4,861 4,503 7,311 3,183 2,692 3,375 3,452 1,884 2,862
9 554 Maint.of Misc.Other Power Gen.Plant 433 425 127 124 52 113 61 40 54 37
10 Total Maintenance 75,316 71,126 56,025 56,216 51,893 48,245 50,636 52,930 46,421 44,450
11 555 Purchased & Interchanged Power 129,283 109,667 119,099 97,227 129,077 91,982 76,616 109,340 67,305 71,494
12 556 System Control & Load Dispatch 2,019 1,865 1,603 1,620 1,779 1,399 2,465 1,736 1,949 1,870
13 557 Other Production Expenses 2,705 2,555 2,492 2,327 2,200 2,884 1,971 1,864 1,486 1,423
14 Total Other Power Supply 134,007 114,087 123,194 101,174 133,056 96,265 81,052 112,940 70,740 74,787
15 Total Production 882,030 906,525 929,057 952,755 1,027,792 753,976 772,759 840,159 799,570 730,056
16 Transmission Expenses
17 560 Operation Supervision & Engineering 1,170 1,090 1,083 975 1,218 922 1,077 928 1,652 2,174
18 561 Load Dispatching 3,545 3,455 3,069 2,918 3,019 2,819 3,223 3,023 2,721 2,762
19 562 Station Expenses 239 237 204 48 75 69 98 78 139 182
20 563 Overhead Line Expenses 297 248 413 141 405 (55) 431 675 489 443
21 564 Underground Line Expenses - - - - - - - - - -
22 565 Trans-Trans of Elec by Others 300 300 300 150 500 147 600 238 600 484
23 566 Misc.Transmission Expenses 814 1,633 824 979 822 885 696 930 633 536
24 567 Rents 2,521 2,521 2,525 2,531 312 1,487 311 319 588 547
25 Total Operation 8,886 9,484 8,418 7,742 6,351 6,274 6,436 6,191 6,822 7,128

Supporting Schedules: Recap Schedules: C-9
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Schedule C-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 4 of 12

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: If the test year is PROJECTED, provide the Type of Data Shown:
budgeted versus actual operating revenues and expenses by ____Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY primary account for a historical five year period and the ___ Prior Year Ended 12/31/11
forecasted data for the test year and the prior year. __X_Historical Year Ended 12/31/06
DOCKET NO.: 110138-El Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.
(000's) Erickson
1 @ ) 4) (5)
Line Acct. Account 2006
No. No. Title Budget Actual
1 510 Maintenance,Supervision & Engineering 7,315 7,627
2 511 Maintenance of Structures 4,266 4,394
3 512 Maintenance of Boiler Plant 21,272 23,126
4 513 Maintenance of Electric Plant 5,497 4,347
5 514 Maintenance of Misc Steam Plant 2,391 2,895
6 551 Maint.,Supervision & Engineering-Other 514 264
7 552 Maintenance of Structures 233 347
8 553 Maint.of Generation & Elec.Equip. 3,380 2,530
9 554 Maint.of Misc.Other Power Gen.Plant 55 32
10 Total Maintenance 44,923 45,562
11 555 Purchased & Interchanged Power 65,014 73,823
12 556 System Control & Load Dispatch 1,431 1,637
13 557 Other Production Expenses 1,900 1,869
14 Total Other Power Supply 68,345 77,229
15 Total Production 632,762 693,978
16 Transmission Expenses
17 560 Operation Supervision & Engineering 1,621 1,341
18 561 Load Dispatching 2,196 2,578
19 562 Station Expenses 61 147
20 563 Overhead Line Expenses 450 291
21 564 Underground Line Expenses - -
22 565 Recoverable Energy Expenses 100 835
23 566 Misc.Transmission Expenses 568 566
24 567 Rents 1,164 1,163
25 Total Operation 6,160 6,921

Supporting Schedules: Recap Schedules: C-9
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Schedule C-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 5 of 12

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: If the test year is PROJECTED, provide the Type of Data Shown:
o CPorang verios 10 Sperses Y _X_ Projctd Tes Yoar Endod 123112
COMPANY: GULF POWER COMPANY forocastod data for the test yoar and the prior yoar _X_Prior Year Ended 12/31/11
_X_Historical Years Ended 12/31/07 through 12/31/10
DOCKET NO.: 110138-El Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.
(000's) Erickson
1M @ 3 (4) (6) (6) @) ®) 9 (10) (11) (12) (13)
Line Acct. Account 2012 2011 2010 2009 2008 2007
No. No. Title Budget Budget Budget Actual Budget Actual Budget Actual Budget Actual
1 568 Maintenance,Supervision & Engineering 1,058 1,021 873 621 745 493 851 641 769 658
2 569 Maintenance of Structures 706 572 496 389 446 252 210 117 206 151
3 570 Maintenance of Substation Equipment 900 847 801 996 721 616 635 629 727 706
4 571 Maint.of Overhead Lines 2,575 2,351 1,670 2,396 1,316 1,583 1,321 1,074 1,325 1,134
5 572 Maintenance of Underground Lines - - - - - - - - - -
6 573 Maint.of Misc.Transmission Lines 144 144 147 105 166 137 145 182 158 126
7 Total Maintenance 5,383 4,935 3,887 4,507 3,394 3,081 3,162 2,643 3,185 2,775
8 Total Transmission 14,269 14,419 12,305 12,249 9,745 9,355 9,598 8,834 10,007 9,903
9 Distribution Expenses
10 580 Operation Supervision & Engineering 6,165 5,941 5,731 5,294 5,946 4,928 6,174 5,986 5,487 7,294
11 581 Load Dispatching 819 745 628 617 657 596 979 619 878 720
12 582 Station Expenses 455 447 393 256 422 197 309 344 372 333
13 683 Overhead Line Expenses 2,812 2,805 2,937 2,658 2,221 2,913 1,816 2,329 1,525 1,948
14 584 Underground Line Expenses 870 860 995 906 667 848 1,189 1,032 1,011 1,039
15 585 Street Lighting & Signal System Exp 595 594 487 640 342 710 332 775 254 836
16 586 Meter Expenses 3,707 3,668 3,622 3,295 3,519 3,113 2,945 3,215 2,936 2,988
17 587 Customer Installation Expense 733 728 746 821 747 758 548 717 600 595
18 588 Misc.Distribution Expense 4,821 4,829 3,273 3,222 3,427 2,876 2,350 2,213 2,342 2,087
19 589 Rents 22 22 22 - 22 - 19 - 20 3
20 Total Operation 20,999 20,639 18,734 17,709 17,970 16,939 16,661 17,230 15,425 17,843

Supporting Schedules: Recap Schedules: C-9



Schedule C-6

BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 6 of 12

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: If the test year is PROJECTED, provide the
budgeted versus actual operating revenues and expenses by
primary account for a historical five year period and the
forecasted data for the test year and the prior year.

Type of Data Shown:

___Projected Test Year Ended 12/31/12
____Prior Year Ended 12/31/11
_X_Historical Year Ended 12/31/06

Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.

(000's) Erickson
1M @ (3) @) (8)
Line Acct. Account 2006
No. No. Title Budget Actual
1 568 Maintenance,Supervision & Engineering 795 662
2 569 Maintenance of Structures 186 152
3 570 Maintenance of Substation Equipment 296 654
4 571 Maint.of Overhead Lines 1,699 1,178
5 572 Maintenance of Underground Lines - -
6 573 Maint.of Misc.Transmission Lines 169 141
7 Total Maintenance 3,145 2,787
8 Total Transmission 9,305 9,708
9 Distribution Expenses
10 580 Operation Supervision & Engineering 5,253 5,375
11 581 Load Dispatching 828 755
12 582 Station Expenses 201 391
13 583 Overhead Line Expenses 1,514 1,856
14 584 Underground Line Expenses 818 1,236
15 585 Street Lighting & Signal System Exp 814 769
16 586 Meter Expenses 2,319 2,867
17 587 Customer Installation Expense 664 633
18 588 Misc.Distribution Expense 2,541 2,293
19 589 Rents 20 14
20 Total Operation 14,972 16,189

Supporting Schedules:

Recap Schedules: C-9
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Schedule C-6

BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES

PagLe7of12

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: If the test year is PROJECTED, provide the
budgeted versus actual operating revenues and expenses by

primary account for a historical five year period and the

forecasted data for the test year and the prior year.

Type of Data Shown:

_X_Projected Test Year Ended 12/31/12

_X_Prior Year Ended 12/31/11

_X_ Historical Years Ended 12/31/07 through 12/31/10

Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.

(000's) Erickson

M @ 3 4 ®) (6) @ ®) (9 (10) (11) (12) (13)

Line Acct. Account 2012 2011 2010 2009 2008 2007

No. No. Title Budget Budget Budget Actual Budget Actual Budget Actual Budget Actual
1 590 Maintenance,Supervision & Engineering 3,570 3,538 3,460 2,974 3,296 2,699 3,473 3,224 3,045 3,017
2 591 Maintenance of Structures 2,098 2,001 1,723 1,844 1,681 1,817 1,597 1,746 1,555 1,682
3 592 Maintenance of Substation Equipment 1,083 1,035 1,319 1,180 1,254 1,120 1,195 1,772 1,088 1,268
4 593 Maint.of Overhead Lines 12,172 12,086 10,543 11,888 9,455 10,448 9,291 9,233 10,345 10,440
5 594 Maintenance of Underground Lines 1,790 1,792 1,864 2,371 2,204 2,189 1,889 1,783 2,241 2,649
6 595 Maint.of Line Transformers 873 870 980 802 598 791 638 882 640 786
7 596 Maint.of Street Lighting & Signal Sys. 598 598 556 446 329 489 372 425 192 557
8 597 Maintenance of Meters 134 134 134 177 118 155 125 149 141 158
9 598 Maint.of Misc.Distribution Plant 464 464 490 426 594 457 502 497 493 398
10 Total Maintenance 22,782 22,518 21,069 22,108 19,529 20,165 19,082 19,711 19,740 20,955
1 Total Distribution 43,781 43,157 39,803 39,817 37,499 37,104 35,743 36,941 35,165 38,798
12 Customer Accounting Expenses

13 901 Customer Accounts Supervision 415 387 322 443 572 494 377 374 351 1,263
14 902 Meter Reading Expenses 1,978 2,628 2,518 2,641 2,406 2,567 2,358 2,522 2,214 2,427
15 903 Customer Records & Collection Expense 16,596 16,151 14,999 13,539 14,770 13,328 14,675 13,855 14,404 14,145
16 904 Uncollectible Accounts 4,349 4,306 4,807 3,907 3,543 3,753 2,594 3,850 2,725 3,279
17 905 Misc.Customer Accounts Expense 1,385 1,295 1,154 1,191 1,216 1,101 1,198 1,272 1,391 1,272
18 Total Customer Accounting 24,723 24,767 23,800 21,721 22,507 21,243 21,202 21,873 21,085 22,386
19 ustomer Service Information

20 907 Cust.Srv. and Information Supervision 3,351 3,240 3,291 2,086 3,070 2,121 3,142 3,067 2,798 2,908
21 908 Customer Assistance Expense 33,540 31,107 23,400 17,912 20,371 25,632 18,290 20,862 17,233 19,442
22 909 Information & Institutional Adv. 1,789 1,788 1,803 1,225 1,679 1,955 1,601 1,539 1,763 1,163
23 910 Misc.Customer Service & Info Exp. 77 75 89 65 91 65 265 247 239 227
24 Total Customer Serv. and Information 38,757 36,210 28,583 21,288 25,211 29,773 23,298 25,715 22,033 23,740

Supporting Schedules: Recap Schedules: C-9
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Schedule C-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 8 of 12

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: If the test year is PROJECTED, provide the Type of Data Shown:
budgeted versus actual operating revenues and expenses by ____ Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY primary account for a historical five year period and the ___ Prior Year Ended 12/31/11
forecasted data for the test year and the prior year. __X_ Historical Year Ended 12/31/06
DOCKET NO.: 110138-El Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.
(000's) Erickson
M @ 3) (@) (5)
Line Acct. Account 2006
No. No. Title Budget Actual
1 590 Maintenance,Supervision & Engineering 3,184 3,219
2 591 Maintenance of Structures 1,389 1,381
3 592 Maintenance of Substation Equipment 1,065 1,096
4 593 Maint.of Overhead Lines 8,198 8,126
5 594 Maintenance of Underground Lines 1,801 2,551
6 595 Maint.of Line Transformers 470 748
7 596 Maint.of Street Lighting & Signal Sys. 319 464
8 597 Maintenance of Meters 126 121
9 598 Maint.of Misc.Distribution Plant 466 444
10 Total Maintenance 17,018 18,150
1 Total Distribution 31,990 34,339

12 Customer Accounting Expenses

13 901 Customer Accounts Supervision 329 419
14 902 Meter Reading Expenses 1,949 2,349
15 903 Customer Records & Collection Expense 14,057 13,386
16 904 Uncollectible Accounts 2,624 2,695
17 905 Misc.Customer Accounts Expense 1,191 1,313
18 Total Customer Accounting 20,150 20,162

19 Customer Service and Information

20 907 Cust.Srv. and Information Supervision 2,613 2,755
21 908 Customer Assistance Expense 14,454 14,574
22 909 Information & Institutional Adv. 1,751 1,122
23 910 Misc.Customer Service & Info Exp. 225 244

24 Total Customer Serv. and Information 19,043 18,695

Supporting Schedules: Recap Schedules: C-9
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Schedule C-6

BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 9 of 12

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: If the test year is PROJECTED, provide the
budgeted versus actual operating revenues and expenses by

primary account for a historical five year period and the

forecasted data for the test year and the prior year.

Type of Data Shown:

_X_Projected Test Year Ended 12/31/12

_X_Prior Year Ended 12/31/11

_X_ Historical Years Ended 12/31/07 through 12/31/10

Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.

(000's) Erickson
M @ 3 4) ®) (6) @) 8 (9 (10) (1) (12) (13)
Line Acct. Account 2012 2011 2010 2009 2008 2007
No. No. Title Budget Budget Budget Actual Budget Actual Budget Actual Budget Actual
1 Sales Expenses
2 911 Sales Supervision - - - . - - - - - -
3 912 Demonstration & Selling Expense 1,097 1,085 948 1,061 1,027 878 1,120 1,116 1,542 1,397
4 913 Advertising & Promotional Expense - - - - - - - - - -
5 Total Sales Expense 1,097 1,085 948 1,061 1,027 878 1,120 1,116 1,642 1,397
6 Administrative & General Expenses
7 920 Administrative & General Salaries 14,944 14,360 13,289 13,738 12,798 11,383 12,213 11,799 12,956 13,142
8 921 Office Supplies & Expenses 4,014 3,926 3,645 3,728 3,559 2,823 3,772 3,616 3,644 3,852
9 922 Admin.Expense Transferred (Credit) (332) (324) (344) (332) (304) (338) (300) (314) (312) (292)
10 923 Outside Services Employed 19,081 19,840 18,495 18,817 18,095 15,488 18,697 15,659 16,305 16,014
11 924 Property Insurance 7,907 7,398 7,643 7,319 20,130 17,867 33,104 33,095 31,397 31,925
12 925 |Injuries and Damages 2,914 2,869 2,847 2,899 2,730 2,766 2,748 2,631 2,765 2,664
13 926 Employee Pension and Benefits 23,706 18,730 18,194 16,613 17,878 16,556 18,389 15,524 18,472 15,543
14 927 Franchise Requirements - - - - - - - - - -
15 928 Regulatory Commission Expense 1,314 1,284 1,163 1,389 1,196 1,231 1,070 1,012 794 1,219
16 929 Duplicate Charges (Credit) (1,095) (1,065) (2,306) (1,311) (2,078) (2,122) (1,855) (2,517) (2,468) (2,296)
17 930 Misc.General & Advertising Expenses 8,874 7,797 3,054 7,683 6,268 6,741 5,792 6,632 10,687 6,825
18 931 Rents 332 325 298 314 627 582 51 255 51 43
19 Total Operation 81,659 75,140 65,978 70,857 80,899 72,977 93,681 87,392 94,291 88,639
20 935 Admin.& General Maintenance 519 515 541 544 646 562 574 594 573 491
21 Total Administrative & General 82,178 75,6565 66,519 71,401 81,545 73,539 94,255 87,986 94,864 89,130
22 Total Operation & Maintenance 1,086,835 1,101,818 1,101,015 1,120,292 1,205,326 925,868 957,975 1,022,624 984,266 915,410
Supporting Schedules: Recap Schedules: C-9
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Schedule C-6

BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 10 of 12

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: If the test year is PROJECTED, provide the
budgeted versus actual operating revenues and expenses by
primary account for a historical five year period and the
forecasted data for the test year and the prior year.

Type of Data Shown:

___Projected Test Year Ended 12/31/12
____Prior Year Ended 12/31/11
_X_Historical Year Ended 12/31/06

Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.
Erickson

1 @ (3) (@) 5)

Line Acct. Account 2006

No. No. Title Budget Actual
1 Sales Expenses
2 911 Sales Supervision - -
3 912 Demonstration & Selling Expense 1,428 1,462
4 913 Advertising & Promotional Expense - -
5 Total Sales Expense 1,428 1,462
6 Administrative & General Expenses
7 920 Administrative & General Salaries 12,842 12,000
8 921 Office Supplies & Expenses 3,674 4,231
9 922 Admin.Expense Transferred (Credit) (328) (301)
10 923 Outside Services Employed 14,024 16,320
11 924 Property Insurance 4,928 34,079
12 925 Injuries and Damages 2,656 2,661
13 926 Employee Pension and Benefits 17,322 16,631
14 927 Franchise Requirements - -
15 928 Regulatory Commission Expense 977 1,270
16 929 Duplicate Charges (Credit) (2,131) (2,071)
17 930 Misc.General & Advertising Expenses 9,908 4,531
18 931 Rents 52 46
19 Total Operation 63,924 89,397
20 935 Admin.& General Maintenance 623 645
21 Total Administrative & General 64,547 90,042
22 Total Operation & Maintenance 779,225 868,386

Supporting Schedules:

Recap Schedules: C-9
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Schedule C-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 11 of 12

FLORIDA PUBLIC SERVICE COMMISSION ~ EXPLANATION: If the test year is PROJECTED, provide the Type of Data Shown:

budgeted versus actual operating revenues and expenses by X_ Projected Test Year Ended 12/31/12
primary account for a historical five year period and the v

COMPANY: GULF POWER COMPANY forecasted data for the test year and the prior year. _X_Prior Year Ended 12/31/11
_X_ Historical Years Ended 12/31/07 through 12/31/10
DOCKET NO.: 110138-El Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.
(000's) Erickson
M @ @3) (4) (5) (6) @ 8 ) (10) (1) (12) (13)
Line Acct. Account 2012 2011 2010 2009 2008 2007
No. No. Title Budget Budget Budget Actual Budget Actual Budget Actual Budget Actual
1 her rating Expenses
2 403 Depreciation Expense 135,208 125,315 111,734 118,487 92,501 90,965 87,907 87,200 85,630 84,377
3 404 Amortization of Limited Plant 5,904 5,793 3,854 3,826 3,501 3,577 3,001 2,992 2,731 2,730
4 406 Amortization of Plant Acquisition Adj. - - - - - - - - - -
5 407 Amort. of Property Losses 324 324 45 183 88 (72) 153 (47) 350 35
6 408 Taxes Other than Income Taxes 105,485 102,166 102,126 101,778 102,035 94,506 89,127 87,246 87,033 82,992
7 409 Current Income Tax - Operating Income (57,204) (13,962) 40,682 (12,253) 89,289 71,983 76,946 32,723 83,112 58,441
8 410 Provision for Deferred Income Tax 136,798 93,981 42,419 189,298 36,395 95,994 18,855 82,520 16,792 45,302
9 411 Provision for Deferred Income Tax (CR) (15,049) (18,821) (18,891)  (104,246) (71,385)  (112,535) (42,960) (60,906) (52,914) (56,112)
10 411 Accretion - 656 - 642 - 631 - 619
11 411 Investment Tax Credit (Net) (1,304) (1,349) (1,548) (1,544) (1,608) (1,603) (1,728) (1,732) (1,848) (1,734)
12 412 Gains from Disp. Of Utility Plant - - - (6) - - - (732) - -
13 412 Losses from Disp. Of Utility Plant - - - - - - - 25 - -
14 412 Gains from Dispostion of Allowances (264) (108) (77) (110) (73) (112) (99) (418) (61) (417)
15 Total Other Operating Expenses 309,898 293,339 280,344 296,069 250,743 243,345 231,202 229,502 220,825 216,233

Supporting Schedules: Recap Schedules: C-9
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Schedule C-6 BUDGETED VERSUS ACTUAL OPERATING REVENUES AND EXPENSES Page 12 of 12

FLORIDA PUBLIC SERVICE COMMISSION  EXPLANATION: If the test year is PROJECTED, provide the Type of Data Shown:
budgeted versus actual operating revenues and expenses by Projected Test Year Ended 12/31/12
primary account for a historical five year period and the -

COMPANY: GULF POWER COMPANY forecasted data for the test year and the prior year. ____Prior Year Ended 12/31/11
__X Historical Year Ended 12/31/06
DOCKET NO.: 110138-El Witness: W. G. Buck, R. J. McMillan, R. W. Grove,
R.S. Moore, P. C. Caldwell, M. D. Neyman, C. J.
(000's) Erickson
M @ (3) @) ®)
Line Acct. Account 2006
No. No. Title Budget Actual
1 r Operati nses
2 403 Depreciation Expense 88,516 89,155
3 404 Amortization of Limited Plant 2,802 2,354
4 406 Amortization of Plant Acquisition Adj. - -
5 407 Amort. of Property - @411)
6 408 Taxes Other than Income Taxes 77,932 79,809
7 409 Current Income Tax - Operating Income 63,054 43,718
8 410 Provision for Deferred Income Tax 16,727 47,557
9 411 Provision for Deferred Income Tax (CR) (33,653) (46,383)
10 411 Accretion - 786
11 411 Investment Tax Credit (Net) (1,864) (1,848)
12 412 Gains from Disp. Of Utility Plant - -
13 412 Losses from Disp. Of Utility Plant - -
14 412 Gains from Dispostion of Allowances (162) (866)
15 Total Other Operating Expenses 213,352 213,871

Supporting Schedules: Recap Schedules: C-9
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Schedule C-7

OPERATION AND MAINTENANCE EXPENSES - TEST YEAR

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: If the requested revenue requirements are based
on a historical test year, provide actual monthly operation and
maintenance expense by primary account for the test year.

Type of Data Shown:

_X__ Projected Test Year Ended 12/31/12
_____Prior Year Ended 12/31/11
__Historical Year Ended 12/31/10
Witness: R.J. McMillan

M

Line
No.
1 Not applicable, requested revenue requirements are based on projected test year, not historical.
Supporting Schedules:

Recap Schedules:
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Schedule C-8

DETAIL OF CHANGES IN EXPENSES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION
COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: Provide the changes in primary accounts
that exceed 1/20th of one percent (.0005) of total operating
expenses and ten percent from the prior year to the test
year. Quantify each reason for the change.

Type of Data Shown:

X _Projected Test Year Ended 12/31/12

X_Prior Year Ended 12/31/11

__Historical Year Ended 12/31/10

Witness: R.J. McMillan, R.W. Grove, P.C. Caidwell
M.D. Neyman, C.J. Erickson

() &) ® 4 ) 6 @ ®
Increase/(Decrease)
Test Year Prior Year Dollars Percent
Line  Acct. Ended Ended (4)-(5) (6)/(5)
No. No. Account 12/31/12 12/31/11 (000's) (%) Reason(s) for Change
1 Operating & Maintenance Expense
2 513  Steam Power Maintenance - Electric Plant 15,211 11,705 3,506 29.95% See Note 1
3 563  Maintenance of Generating & Electric Plant 4,121 4,861 (740) -15.22% See Note 2
4 565  Purchased Power 129,283 109,667 19,616 17.89% See Note 3
5 566 Miscellaneous Transmission Expenses 814 1,633 (819) -50.15% See Note 4
6 926 Employee Pensions and Benefits 23,706 18,730 4,976 26.57% See Note 5
7 930  Miscellaneous General Expenses 8,874 7,797 1,077 13.81% See Note 6
8 Note1: Major outages are budgeted in 2012 for Crist Units 6 and 7.
9 Note2: In2011 there is $1,000,000 budgeted in material purchases for the HRSG (Heat Recovery Steam Generator) at Smith Plant. Only $500,000 budgeted in 2012.
10 Note 3: Notincluded in base rates - recovered through fuel cost recovery clause.
11 Note 4: $300,000 additional budgeted in 2011 for right-of-way access and erosion control.
12 $500,000 additional budgeted in 2011 for equipment painting to prevent premature equipment failure as well as for substation equipment repairs and animal control.
13 Note 5: $150,000 increase in post retirement medical expense. '
14 $978,000 increase in medical and $98,000 increase in Long Term Disability expenses.
15 $3,510,000 increase in pensions.
16 Note 6  $404,000 increase in Joint Ownership for Plant Daniel mostly due to increases in pension expense and also, to a lesser extent, other employee benefits.
17

$801,000 increase in Joint Ownership for Plant Scherer due 1o a planned outage in 2012. These costs are non-jurisdictional, and as such are removed from NOI.

Supporting Schedules: C-7

Recap Schedules: C-6
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Schedule C-9 FIVE YEAR ANALYSIS - CHANGE IN COST Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule showing the Type of Data Shown:
change in cost, by functional group, for the last Projected Test Year Ended 12/31/12
COMPANY: Gulf Power Company five years. Prior Year Ended 12/31/11
X  Historical Year Ended 12/31/05-12/31/10
DOCKET NO.: 110138-El Witness: C.J. Erickson, M.D. Neyman
_ R.W. Grove, P.C. Caldwell
(OIS €) @ ®) ® (@) ®) (©) (10) an a2y 13 9
Line Description of Type of 2010 2009 2008 2007 2006 2005
No. Functional Group Cost Dollars Percent Dollars Percent Dollars Percent Dollars  Percent Dollars Percent Dollars
(000's) Change (000's) Cl e (000's) Change (000's) Change (000's) Change (000's)
1 Fuel Variable m‘z——ﬂﬁ%ﬁm . 554217  -11. 628,808 . ~562,803 6.05% 530,600 27.63% 415,789
2 Interchange Semi-Variable 97,227 5.70% 91,982 -15.88% 109,340 52.94% 71,494 -3.15% 73,823 -24.97% 98,397
3 Production Semi-Variable 124,988 15.97% 107,777 5.65% 102,011 6.53% 95,769  7.04% 89,465 5.44% 84,853
4 Transmission Semi-Variable 12,249 30.94% 9,355 5.90% 8,834 -10.80% 9903 201% 9,708 1.68% 9,548
5 Distribution Semi-Variable 39,817 7.31% 37,104 0.44% 36,941 -4.79% 38,798 12.99% 34,339 -4.32% 35,889
6 Customer Account Semi-Variable 21,721 2.25% 21,243 -2.88% 21,873 -2.29% 22,386 11.03% 20,162 8.73% 18,543
7 Customer Service &
8 Information & Sales Semi-Variable 22,349 -27.09% 30,651 14.24% 26,831 6.74% 25,137 24.71% 20,157 9.30% 18,442
9 Administrative and
10 General Semi-Variable 71,401 -2.91% 73,539 -16.42% 87,986 -1.29% 89,130 -1.01% 90,042 8.85% 82,722
11 Depreciation Fixed 121,493 30.08% 93,398 6.23% 87,919 2.69% 85,613 -3.99% 89,170 4.90% 85,002
12 Taxes Semi-Variable 174,576 16.43% 149,947 5.91% 141,583 8.39% 130,620 4.75% 124,701 3.44% 120,558
13 Interest (without
14 AFUDC) Semi-Variable 54,771 14.47% 47,847 1.65% 47,071 2.94% 45,728 3.24% 44,294 8.48% 40,832
15 TOTAL 1,471,132 20.88% 1,217,060 -6.32% 1,299,197 10.35% 1,177,371 4.51% 1,126,551 11.48% 1,010,575

Supporting Schedules: C-6 Recap Schedules:



Schedule C-10

DETAIL OF RATE CASE EXPENSES FOR OUTSIDE CONSULTANTS

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: Provide a detailed breakdown of rate case expenses Type of Data Shown:

by service provided for each outside consuitant, attorney, engineer

or other consultant providing professional services for the case. X

Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

Witness: R.J. McMillan

(1) 2 (3) (4) (5) (6) (7) (8) (9) (10)
Counsel, Travel Total Type of
Line Consultant, Specific Fee Basis Expenses Other (5+7+8) Services
No. Vendor Name or Witness  Services Rendered %) of Charge ($) %) $) (A)
OUTSIDE CONSULTANTS
1 Various Consultant/ Cost of Capital, Other, 725,000 Contract 0 0 725,000 B,O,R,S
Witness  Rate Design, Cost of
Service -
2 TOTAL OUTSIDE CONSULTANTS 725,000 0 0 725,000
OUTSIDE LEGAL SERVICES
3 Various Counsel Legal Services 1,475,000 Contract 0 0 1,475,000 L
4 TOTAL OUTSIDE LEGAL SERVICES 1,475,000 0 0 1,475,000
7 MISCELLANEOUS EXPENSES
5 Various Meals and Travel 0 175,000 0 175,000 (o}
6 Various Other Expenses* 0 0 425,000 425,000 o, S
7 TOTAL MISCELLANEOUS EXPENSES 0 175,000 425,000 600,000
8 TOTAL RATE CASE EXPENSE 2,200,000 175,000 425,000 2,800,000
9 *Includes SCS expenses, postage, printing, and other miscellaneous costs.
10 (A) TYPE OF SERVICE
11 A = ACCOUNTING
12 B = COST OF CAPITAL
13 C = ENGINEERING
14 L = LEGAL
15 O = OTHER
16 R = RATE DESIGN
17 S = COST OF SERVICE
SCHEDULE OF RATE CASE EXPENSE AMORTIZATION IN TEST YEAR
Total Rate Order Amortization Unamortized Test Year
Rate Case Expenses Date Period Amount Amortization
($000's) ($000's) ($000's)
18 Docket No. 110138-El 2,800 N/A 4 years 2,800 700

Supporting Schedules:

Recap Schedules:
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Schedule C-11 UNCOLLECTIBLE ACCOUNTS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the following information Type of Data Shown:
conceming bad debts for the four most recent _X _Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY historical years and the test year. in addition, provide __X_ Prior Year Ended 12/31/11
a calculation of the bad debt component of the _X_Historical Year Ended 12/31/07-12/31/10
Revenue Expansion Factor. Witness: C.J. Erickson

DOCKET NO.: 110138-El

M @ (©) (4) (6) (6) @

Gross Revenues Adjustments
From Sales of to Gross Adjusted Bad Debt
Line Write-Offs Electricity Revenues Gross Factor
No. Year (Retail) (Retail) (Specify) Revenues (3)/(6)
(000's) (000's) (000's) (000's)

1 2007 2,883 1,028,209 (0] 1,028,209 0.2804%

2 2008 3,416 1,080,602 0 1,080,602 0.3161%

3 2009 4,029 1,212,400 0 1,212,400 0.3323%

4 2010 3,806 1,295,892 0 1,295,892 0.2937%

5 2011 4,352 _ 1,307,587 0 1,307,587 0.3328%

6 4 Year Totals 15,603 4,896,481 0 4,896,481 0.3187%

7 2012 4,343 1,307,803 0 1,307,803 0.3321% *
8 * Calculation of the Bad Debt Component included in the Revenue Expansion Factor.

Supporting Schedules: Recap Schedules:
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Schedule C-12

ADMINISTRATIVE EXPENSES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

Explanation: Provide a schedule of jurisdictional administrative,
general, customer service, R&D, and other miscellaneous
expenses by category and on a per customer basis for the test
year and the most recent historical year.

Type of Data Shown:

_X_Projected Test Year Ended 12/31/12
____Prior Year Ended 12/31/11
_X_Historical Year Ended 12/31/10

DOCKET NO.: 110138-El (000's) Witness: C. J. Erickson, M. D. Neyman
(1) (2 (3) 4 (5) (6)
Percent

Line Jurisdictional Adjusted Test Year Historical Year Difference Increase/(Decrease)
No. Administrative Expenses Ended 2012 Ended 2010 (3) - (4) (5)/(4)

1 Total Administrative & General Expenses 76,800 66,025 10,775 16%

2 (Accounts 920 - 935)

3 Customer Accounting Expense 24,278 21,717 2,561 12%

4 (Accounts 901 - 905)

5 Customer Service & Information Expense 20,687 13,506 7,181 53%

6 (Accounts 907 - 910)

7  Sales Expense 959 914 45 5%

8 (Accounts 911 - 916)

9 Total Jurisdictional Administrative Expenses 122,724 102,162 20,562 20%

10 (Accounts 901 - 935)

11 Average Number of Customers 436,565 430,030 6,535 2%

12  Administrative Expense per Customer 0.28 0.24 0.04 17%

Supporting Schedules: C-4

Recap Schedules:
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Schedule C-13

MISCELLANEOUS GENERAL EXPENSES

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of charges to Account 930.2

(Miscellaneous General Expenses) by type of charge for the
most recent historical year. Aggregate all charges that do not
exceed $100,000 and all similar charges that exceed $100,000.

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

Type of Data Shown:

Projected Test Year Ended 12/31/12
" Prior Year Ended 12/31/11
_X_ Historical Year Ended 12/31/10
Witness: C. J. Erickson

M @

[©)

()

®)

Jurisdictional

Electric
Line Description Utility Factor Amount
No. $ $
1 Total Miscellaneous General
2 Expenses of $100,000 or Less 419,737 0.9789301 410,893
3 Miscellaneous General Expenses
4 Exceeding $100,000 (Specify)
5 Industry Association Dues * 587,571 0.9789301 575,191
6 Directors Fees & Expenses 657,865 0.9789301 644,004
7 A&G for Joint Ownership ** 4,847,656 0.9789301 4,745,516
8 Commitment Fees 841,299 0.9789301 823,573
9 Total Miscellaneous General Expenses 7,354,128 7,199,177
10 Average Number of Customers 430,030 430,028
1 Miscellaneous General Expenses Per Customer 17.10 16.74
12 * Industry association dues have been adjusted consistent with Commission's decision in Gulf's prior base rate case (Docket No. 010949-El)
13 ** A&G for Joint Ownership has been reduced for the amount related to UPS sales from Scherer Unit 3, consistent with Gulf's prior base rate case (Docket No. 010949-El)
Supporting Schedules: Recap Schedules:



Schedule C-14 ADVERTISING EXPENSES Page 1 of 2

| £

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of advertising expenses by Type of Data Shown:
subaccounts for the test year and the most recent historical year for X_Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY each type of advertising that is included in base rate cost of service. Prior Year Ended 12/31/11
____Historical Year Ended 12/31/10
DOCKET NO.: 110138-El Witness: M. D. Neyman, R. J. McMillan
(1M 2 3 (4) ®) (6) @ ®)
Account/ Projected Year Projected Year
Account/ Sub Account/ Electric NOI Electric Jurisdictional
Line Sub Account Work Work Order Utility Adjustment Utility Net Factor Amount
No. Number Order Title (000's) (000's) (000's) (000's)
1 ACCOUNT 909
2 ECCR
3 90900000 CSa&l - Info & Instruct Advertising Exp
4 ME116A ECCR Residential Energy Audit Advertising 140 (140) 0
5 ME118A ECCR Residentail Mail-In Energy Audit Advertising 85 (85) 0
6 ME161A ECCR Residential Advanced Energy Management Advertising 398 (398) 0
7 ME201A ECCR Commerical Buildings Advertising 2 2) 0
8 ME216A ECCR Commercial Energy Aud/Tech Assist Advertising 4 (4) 0
9 ME876A ECCR Mkt Svcs Earthcents Solar Advertising 28 (28) 0
10 Total ECCR Advertising 657 (657) 0 0.0000000 0
11 Non-ECCR
12 90900000 CS&l - Info & Instruct Advertising Exp
13 GN121A Corporate Advertising 21 0 21
14 MN101A Non-ECCR Residential New Home Market Advertising 226 0 226
15 MN106A Non-ECCR Residential Existing Home Market Advertising 183 0 183
16 MN121A RS-ESS - Cust Serv 573 0 573
17 MN188A Non-ECCR Residential Water Htr Conversions Advertising 20 0 20
18 MN276A Non-ECCR Commercial Hospitality Advertising 1 0 1
19 MN288A Non-ECCR Commercial EnergyDirect.Com Advertising 5 0 5
20 MN291A Non-ECCR Commercial General Advertising 3 0 3
21 MN346A Non-ECCR Industrial Lighting Marketing Advertising 100 0 100
22 Total Non-ECCR Advertising 1,132 0 1,132 1.0000000 1,132
23 Total Account 909 1,789 (657) 1,132 1,1
24 ACCOUNT 930
25 93010155  GN120A Advertising - Media 60 (60) 0
26 93010170 GN110A Advertising - Production 70 (70 0
27 Total Account 930.1 130 130 0 0.9799869 : 13(2)
28 Total Advertising Expenses 1,919 787 1,132 ;
29 Average Number of Customers 437 437 437 437
30 Advertising Expenses per Customer 4.39 (1.80) 2.59 259

Supporting Schedules: Recap Schedules:



Schedule C-14

ADVERTISING EXPENSES

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION
COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: Provide a schedule of advertising expenses by
subaccounts for the test year and the most recent historical year for
each type of advertising that is included in base rate cost of service.

Type of Data Shown:
Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
X Historical Year Ended 12/31/10
Witness: M. D. Neyman, R. J. McMillan

Q) ()

3 (4) ®)

(6) @) ®

Account/ Historical Year Historical Year
Account/ Sub Account/ Electric NOI Electric Jurisdictional

Line Sub Account Work Work Order Utility Adjustment Utility Net Factor Amount
No. Number Order Title (000's) (000's) (000's) (000's)

1 ACCOUNT 909

2 ECCR

3 90900000 CSa&l - Info & Instruct Advertising Exp

4 ME116A ECCR Residential Energy Audit Advertising 128 (128) 0

5 ME118A ECCR Residentail Mail-In Energy Audit Advertising 70 (70) 0

6 ME120A ECCR Residential New Home Audit Advertising 1 (1) 0

7 ME151A ECCR Residential Geothermal Heat Pump Advertising 0 0 0

8 ME161A ECCR Residential Advanced Energy Management Advertising 405 (405) 0

9 ME201A ECCR Commerical Buildings Advertising 1 (1) 0

10 ME216A ECCR Commercial Energy Aud/Tech Assist Advertising 1 (1) 0

11 ME876A ECCR Mkt Svcs Earthcents Solar Advertising 3 (3) 0

12 Total ECCR Advertising 609 (609) 0 0.0000000 0

13 Non-ECCR

14 90900000 CSa&l - Info & Instruct Advertising Exp

15 GN121A Corporate Advertising 23 0 23

16 MNO11A Marketing-White Page Listing 4 0 4

17 MN101A Non-ECCR Residential New Home Market Advertising 108 0 108

18 MN106A Non-ECCR Residential Existing Home Market Advertising 15 0 15

19 MN121A RS-ESS - Cust Serv 425 0 425

20 MN188A Non-ECCR Residential Water Htr Conversions Advertising 1 0 1

24 MN346A Non-ECCR Industrial Lighting Marketing Advertising 39 0 39

25 Total Non-ECCR Advertising 615 0 615 1.0000000 615

26 Total Account 909 1,224 (609) 615 6

27 ACCOUNT 930

28 93010155  GN120A Advertising - Media 29 (29) 0

29 93010170 GN110A Advertising - Production 1 (1 0

30 Total Account 930.1 30 30 0 0.9799869 0

31 Total Advertising Expenses 1,254 (639 615 15

32 Average Number of Customers 430 430 430 430

33 Advertising Expenses per Customer 2.92 (1.49) 1.43 1.43

Supporting Schedules:

Recap Schedules:
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Schedule C-15 ’ INDUSTRY ASSOCIATION DUES Page 1 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of industry Type of Data Shown:
association dues included in cost of service by X Projected Test Year Ended 12/31/12
organization for the test year and the most recent

COMPANY: GULF POWER COMPANY historical year. Indicate the nature of each organization. ____Prior Year Ended 12/31/11
Individual dues less than $10,000 may be aggregated. Historical Year Ended 12/31/10
DOCKET NO.: 110138-El Witness: R. J. McMillan
M ] ©) 4 ®) (6)
Jurisdictional
Line Electric Utility Amount
No. _ Name of Organization Nature of Organization $ Factor $
1 Edison Electric Institute Business Association 222,162 , 0.9799869 217,716
2 Florida Electric Power Coordinating Group Business Association 140,000 0.9799869 137,198
3 Florida Council of 100 Community Development 5,000 0.9799869 4,900
4 North American Electric Reliability Corporation  Business Association 260,750 0.9799869 255,632
5 Total Industry Association Dues 627,912 615,346
6 Average Number of Customers 436,565 436,565
7 Dues Per Customer 1.44 1.41
8 Lobby Expenses Included in Industry Association Dues 0 0

Supporting Schedules: " Recap Schedules:
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Schedule C-15

INDUSTRY ASSOCIATION DUES

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

DOCKET NO.: 110138-El

EXPLANATION: Provide a schedule of industry
association dues included in cost of service by
organization for the test year and the most recent
historical year. Indicate the nature of each organization.
Individual dues less than $10,000 may be aggregated.

Type of Data Shown:

____Projected Test Year Ended 12/31/12
_____Prior Year Ended 12/31/11
_X_Historical Year Ended 12/31/10
Witness: R. J. McMillan

Q) @)

(©) ()

(6) (6)

Jurisdictional

Line Electric Utility Amount

No. _Name of Organization Nature of Organization $ Factor $
1 Edison Electric Institute Business Association 251,581 0.9799869 246,546
2 Florida Electric Power Coordinating Group Business Association 117,186 0.9799869 114,841
3 Florida Reliability Coordinating Council Business Association 10,000 0.9799869 9,800
4 North American Electric Reliability Corporation  Business Association 203,754 0.9799869 199,676
5 Southeastern Electric Exchange Business Association 12,228 0.9799869 11,983
6 Other Industry Dues Technical/Professional 6,100 0.9799869 5,978
7 Total Industry Association Dues 600,849 588,824
8 Average Number of Customers 430,030 430,030
9 Dues Per Customer 1.40 1.37
10  Lobby Expenses Included in Industry Association Dues 0 0

Supporting Schedules:

Recap Schedules:



Schedule C-16 OUTSIDE PROFESSIONAL SERVICES

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the following information regarding
the use of outside professional services during the test year.

COMPANY: GULF POWER COMPANY Segregate the services by types such as accounting, financial,
engineering, legal or other. If a projected test period is used,

DOCKET NO.: 110138-El provide on both a projected and a historical basis for services
exceeding the greater of $1,000,000 or .5% (.005) of operation
and maintenance expenses.

Page 1 of 1
Type of Data Shown:
X Projected Test Year Ended 12/31/12
___Prior Year Ended 12/31/11

__Historical Year Ended 12/31/10
Witness: R.J. McMillan

Q) 4] @3 4 (5) (6)
Line
No. Type of Service Description of Service(s) Accounts Test Year Historical
Charged Costs Year Costs
1 Accounting None over the threshold in any year
2 Financial None over the threshold in any year
:::| 3 Engineering None over the threshold in any year
4 Legal None over the threshold in any year

5 Other (specify)

6 Total Outside Professional Services

None over the threshold in any year

Supporting Schedules: Recap Schedules:
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Schedule C-17
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the following information concerning pension
cost for the test year and the most recent historical year if the test year is

PENSION COST

Page 1 of 2

COMPANY: GULF POWER COMPANY projected.

DOCKET NO.: 110138-El

Type of Data Shown:
X Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
X Historical Year Ended 12/31/10
Witness: C. J. Erickson

(M

&)

(©)

(4)

Line
No. Description Test Year Historical Year
12/31/12* 12/31/10

1 Service Cost 8,775 7,853
2 Interest Cost 17,886 17,305
3 Expected/Actual Return on Assets (27,021) (24,695)
4 Net Amortization and Deferral 1,577 398
5 Amortization of Prior Service Cost 1,526 1,302
6 Total Net Periodic Pension Cost 2,743 2,163
7 For the Year:
8 Expected Return on Assets 27,021 24,695
9 Assumed Rate of Return on Plan Assets 8.75% 8.75%
10 Amortization of Transition Asset or Obligation $0 $0
11 Percent of Pension Cost Capitalized 1.94% 3.74%
12 Pension Cost Recorded in Account 926 4,635 2,077
13 Minimum Required Contribution Per IRS 0 0
14 Maximum Allowable Contribution Per IRS Note 1 Note 1
15 Actual Contribution Made to the Trust Fund 0 27,711
16 Actuarial Attribution Approach Used for Funding unit credit cost method unit credit cost method
17 per IRC § 430 per IRC § 430
18 Assumed Discount Rate for Computing Funding Note 2 Note 2
19 Allocation Method Used to Assign Costs if the Ultility Is Not the
20 Sole Participant in the Plan. Attach the Relevant Procedures. Note 3 Note 3

Supporting Schedules:

Recap Schedules:



] |
o3

Schedule C-17 PENSION COST

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the following information concerning pension
cost for the test year, and the prior year if the test year is projected.
COMPANY: GULF POWER COMPANY

Type of Data Shown:
X Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
X Historical Year Ended 12/31/10

DOCKET NO.: 110138-El (000's) Witness: C. J. Erickson
(1) () (3) )
Line
No. Description Test Year Historical Year
12/31/2012 * 12/31/2010
1 At Year End:
2 Accumulated Benefit Obligation Note 4 289,890
3 Projected Benefit Obligation 343,149 316,286
4 Vested Benefit Obligation Note 5 Note 5
5 Assumed Discount Rate (Settlement Rate) 5.53% 5.53%
6 Assumed Rate for Salary Increases 3.84% 3.84%
7 Fair Value of Plan Assets 330,443 307,828
8 Market Related Value of Assets 324,481 334,715
9 Balance in Working Capital (Specify Account No. 128-00920 & 228-30068) 9,728 7,291

10 * Projections

11 Note 1 Gulf Power is a participant in The Southern Company pension plan. If the maximum allowed contribution was allocated between the participants,
12 based on actual 2010 plan contributions, Gulf's maximum contribution would be approximately $116 million in 2010.

13 Note 2 2010 Rate is based upon the year the payment occurs: 4.60% for payments in years 1 - 5; 6.65% for payments in years 6 - 20; 6.76% for payments

14 in years >20.
15 2011/2012 rates projected assuming no change in interest rates as of early 2011.

16 Note 3 Gulf Power is a participant in The Southern Company pension plan; however, for accounting purposes,its pension benefit liabilities, assets, and annual

17 costs are calculated as if it sponsored its own plan.

18 Note 4 Projected amount not readily available.

19 Note 5 Amount is not required to be disclosed by GAAP and is not supplied with Gulf Power Co.'s actuarial information.

Supporting Schedules:

Recap Schedules:
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Schedule C-18 LOBBYING EXPENSES, OTHER POLITICAL EXPENSES AND CIVIC/CHARITABLE CONTRIBUTIONS Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule, by organization, of any

. . - o Type of Data Shown:
expenses for lobbying, civic, political, and related activities for ) ded 12/31/2012
civic/charitable contributions included for recovery in cost of —_X__ Projected Test Year Ended 1
COMPANY: GULF POWER COMPANY service for the test year and the most recent historical year. Prior Year Ended 12/31/2011
X  Historical Year Ended 12/31/2010
DOCKET NO.: 110138-El Witness: R. J. McMillan
Line
. No.

1

2
3

LOBBYING AND OTHER POLITICAL EXPENSES

No lobbying and other political expenses are included in determining
Net Operating Income. All are accounted for "below the line."

CIVIC / CHARITABLE CONTRIBUTIONS
All charitable contributions are treated as "below the line" expenses.

Civic expenses such as Chamber of Commerce dues are listed below:

(000's)
Test Year 30

Historical Year 13

Supporting Schedules: Recap Schedules:



Schedule C-19

AMORTIZATION/RECOVERY SCHEDULE - 12-MONTHS

Page1of1

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: Provide a schedule for each
Amortization/Recovery amount by account or sub-
account currently in effect or proposed and not
shown on Schedule B-9.

Type of Data Shown:

__X Projected Test Year Ended 12/31/12
___ Prior Year Ended 12/31/11

__ Historical Year Ended 12/31/10

DOCKET NO.: 110138-El ($000's) Witness: R. J. McMillan, C. J. Erickson
(1) e 3) (4) (5) (6) 7)
Account/ Plant Total Effective Amortization/ Reason
Line Sub-account Account Amort/Recovery Date Recovery
No. Number Title Expense Period
Gains from the disposition of emission
. . . llowances are amortized annually by the
D f . . a
1 411 Galp s on Isposition o (264) Various  Various vintage year. These are recoverable
Emission Allowances .
through the environmental clause and are
included in the environmental adjustments.
Incremental . . .
Sv;‘ 2 403 Depreciation Expense 1,327 1/1/2012 15 Years r?\:'tfelrsss;?:mg gosde;;rre:;ar:ctﬁfs: AMI
> on AMI Meters gaioye '
Accelerated replacement of Non-AMI
meters will result in an unrecovered net
Amortization of Non-AMI investment of $7,088,000 as of 12/31/2011.
8 403 Meters Being Replaced 1,772 1172012 4 Years Gulf proposes a 4 year amortization
schedule to recover these capital
investments.
Supporting Schedules: Recap Schedules:
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Schedule C-20 TAXES OTHER THAN INCOME TAXES Page 1 of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of taxes Type of Data Shown:
other than income taxes for the historical base X Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY year + 1, and the test year. For each tax, indicate _ Prior Year Ended 12/31/11
the amount charged to operating expenses. _ Historical Year Ended 12/31/10
DOCKET NO.: 110138-El Complete columns 7, 8 and 9 for the historical Witness: C. J. Erickson
base year and test year only.
($000's)
(1 @) 3 @) (5) (6) @) 8 9)
Amount Charged Jurisdictional
Line Tax Total to Operating Jurisdictional Amount Charged to
No. Type of Tax Rate Basis Amount Expense Factor Amount Operating Expenses
$
1 Federal Unemployment 0.008 Wages 91 80 0.9543202 87 76
2  State Unemployment Various Wages 129 129  0.9543202 123 123
3 FICA 0.0765 Wages 8,188 6,587 0.9543202 7,814 6,286
4  Federal Vehicle Various Various 12 0 0.9801980 12 0
5 State Intangible NA NA 0 0 0.9801980 0 0
6 Utility Assessment Fee 0.00072 1,377,778 992 992  1.0000000 992 992
7 Property Various  Assessed Values 25,571 25,519  0.9137953 23,367 23,319
8 Gross Receipts 0.025 1,344,640 33,616 33,616  1.0000000 33,616 33,616
9 Franchise Fee Various Revenue 38,228 38,228  1.0000000 38,228 38,228
10  Occupational License Various Various 12 12 0.9801980 12 12
11 Other - Mississippi Franchise Tax 0.0025 98,800 247 247 09676113 239 239
12 Other - Florida Use Tax - Electricity Various Various 63 63 0.9801980 62 62
13 Other - Georgia Net Worth Tax Various Various 5 5 0.9801980 5 5
14 Other - Miscellaneous Various Various 7 7 0.9801980 7 7
15 Total $ 107,161 § 105,485 $ 104,564 $ 102,965

Supporting Schedules: Recap Schedules: C-1
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Schedule C-20 TAXES OTHER THAN INCOME TAXES Page 2 of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of taxes Type of Data Shown:
other than income taxes for the historical base _ Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY year + 1, and the test year. For each tax, indicate X Prior Year Ended 12/31/11
the amount charged to operating expenses. _ Historical Year Ended 12/31/10
DOCKET NO.: 110138-El Complete columns 7, 8 and 9 for the historical Witness: C. J. Erickson
base year and test year only.
($000's)
(1) @) @3 (@) (5) (6) @) NG )
Amount Charged Jurisdictional
Line Tax Total to Operating Jurisdictional Amount Charged to
No. Type of Tax Rate Basis Amount Expense Factor Amount Operating Expenses
$
1 Federal Unemployment 0.008 Wages 91 80 0.9543202 87 76
2 State Unemployment Various Wages 129 129  0.9543202 123 123
3 FICA 0.0765 Wages 7,950 6,395 0.9543202 7,587 6,103
4 Federal Vehicle Various Various 12 0 0.9801980 12 0
5 State Intangible NA NA 0 0 0.9801980 0 o]
6 Utility Assessment Fee 0.00072 1,362,500 981 981  1.0000000 981 981
7 Property Various  Assessed Values 22,462 22,415 0.9137953 20,526 20,483
8 Gross Receipts 0.025 1,344,480 33,612 33,612  1.0000000 33,612 33,612
9 Franchise Fee Various Revenue 38,248 38,248  1.0000000 38,248 38,248
10 Occupational License Various Various 12 12 0.9801980 12 12
11 Other - Mississippi Franchise Tax 0.0025 87,200 218 218 0.9676113 21 211
12 Other - Florida Use Tax - Electricity Various Various 63 63 0.9801980 62 62
13 Other - Georgia Net Worth Tax Various Various 5 5 0.9801980 5 5
14 Other - Miscellaneous Various Various 8 8 0.9801980 8 8
15 Total $ 103,791 § 102,166 $ 101,474 $ 99,924

Supporting Schedules: Recap Schedules: C-1
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Schedule C-20 TAXES OTHER THAN INCOME TAXES Page 3 of 3

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a schedule of taxes Type of Data Shown:
other than income taxes for the historical base _ Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY year + 1, and the test year. For each tax, indicate _ Prior Year Ended 12/31/11
the amount charged to operating expenses. X Historical Year Ended 12/31/10
DOCKET NO.: 110138-El Complete columns 7, 8 and 9 for the historical Witness: C. J. Erickson
base year and test year only.
($000's)
M @) (€) @) (5) (6) @) 8) 9)
Amount Charged Jurisdictional
Line Tax Total to Operating Jurisdictional Amount Charged to
No. Type of Tax Rate Basis Amount Expense Factor Amount Operating Expenses
$
1 Federal Unemployment 0.008 Wages 86 69  0.9543202 82 66
2  State Unemployment Various Wages 57 55  0.9543202 54 52
3 FICA 0.0765 Wages 7,883 6,495 0.9543202 7,523 6,198
4 Federal Vehicle Various Various 6 0 0.9801980 6 0
5 State Intangible NA NA 0 0 0.9801980 0] 0
6 Utility Assessment Fee 0.00072 1,371,069 987 987  1.0000000 987 987
7 Property Various Assessed Values 21,390 20,757 0.9137953 19,546 18,968
8 Gross Receipts 0.025 1,328,767 33,219 33,219  1.0000000 33,219 33,219
9 Franchise Fee Various Revenue 39,881 39,881 1.0000000 39,881 39,881
10  Occupational License Various Various 12 12  0.9801980 12 12
11 Other - Mississippi Franchise Tax 0.0025 60,400 151 151 0.9676113 146 146
12 Other - Florida Use Tax - Electricity Various Various 147 147  0.9801980 144 144
13 Other - Georgia Net Worth Tax Max. Amount - $5,000 Various 5 5 0.9801980 5 5
14 Total § 103824 § 101,778 $ 101,605 § 99,678

Supporting Schedules: Recap Schedules: C-1
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Schedule C-21 REVENUE TAXES Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide a calculation of the Gross Receipts Tax Type of Data Shown:
and Regulatory Assessment Fee for the historical base year, X Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY historical base year + 1, and the test year. X Prior Year Ended 12/31/11
X Historical Year Ended 12/31/10
DOCKET NO.: 110138-El Witness: C. J. Erickson
($000's)
(M (] (3 ) (®) (6) @)
GROSS RECEIPTS TAX REGULATORY ASSESSMENT FEE
Line
No. 2010 2011 2012 2010 2011 2012
1 TOTAL OPERATING REVENUES $ 1,590,368 $ 1,652,486 $ 1,565,561 $ 1,590,368 $ 1,552,486 $ 1,565,561
2 ADJUSTMENTS:
3 Less: Miscellaneous Service Revenues 4,203 4,394 4,437 0 0 0
4 Rent - Electric Property 5,499 5,699 5,827 0 0 0
5 O/U Recovery - Clauses 12,757 (13,978) 0 0 0 0
6 Other Operating Revenues 12,072 19,130 19,949 0 0 0
7 Provision for Rate Refunds (14) 0 0 0 0 0
8 Non - Territorial Sales 180,792 152,319 150,102 180,792 162,319 150,102
9 Sales for Resale - Territorial 38,508 38,077 38,209 38,508 38,077 38,209
10 Unbilled Revenue 3,877 2,374 2,401 0 0 0
11 Bad Debts * 3,907 0 0 0 . 0 0
12 TOTAL ADJUSTMENTS 261,601 208,015 220,925 219,300 190,396 188,311
13 ADJUSTED OPERATING REVENUES 1,328,767 1,344,471 1,344,636 1,371,068 1,362,090 1,377,250
14 TAX RATE 0.025 0.025 0.025 0.00072 0.00072 0.00072
15 TAX AMOUNT $ 33,219 $ 33,612 $ 33,616 $ 987 $ 981 $ 992
16 * In the forecast years, bad debt expense was not included in the calculation of gross receipts tax. There is no net effect on Net Operating Income.

Supporting Schedules: C-1, C-5 Recap Schedules:
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Schedule C-22 STATE AND FEDERAL INCOME TAX CALCULATION

Page 1 of 6

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculations of state and federal
income taxes for the historical base year and the projected test year.

COMPANY: GULF POWER COMPANY

Type of Data Shown:

__X__Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET: 110138-El (000's) Witness: C. J. Erickson
(1) 2 ®) (4) 6) () 8)
Line CURRENT TAX DEFERRED TAX
No. DESCRIPTION STATE FEDERAL STATE FEDERAL TOTAL

1 NET UTILITY OPERATING INCOME $ 168,828 $ 168,828

2 ADD INCOME TAX ACCOUNTS 63,241 63,241

3 LESS INTEREST CHARGES (FROM C-23) (66,002) (66,002)

4 TAXABLE INCOME PER BOOKS 166,067 166,067

5 TEMPORARY ADJUSTMENTS TO TAXABLE INCOME (LIST)

6 ADD: BOOK DEPRECIATION 135,205 135,205

7 LESS: AFUDC Equity (13,858) (13,858)

8 LESS: TAX DEPRECIATION (285,644) (482,662)

9 Tax over book depreciation (164,297) (361,315) 8,290 118,655

10 Purchased Power Capacity Recovery 0 0 0 0

11 Employee Benefits 6,303 6,303 (318) (2,070)

12 Emission Allowances 2,748 2,748 (139) (902)

13 Energy Conservation Cost Recovery 0 0 0 0

14 Environmental Cost Recovery 0 0 0 0]

15 Deferred Revenues (154) (154) 8 51

16 Railcar Lease 0 0 0 0

17 Bad Debt Reserve 4 4 0 (1)

18 Fuel Cost Recovery 0 0] 0 0

19 Injuries & Damages Reserve (21) (21) 1 7

20 Property Damage Reserve 3,569 3,569 (180) (1,172)

21 Loss/Gain on Reacquired Debt 1,269 1,269 (64) 417)

22 Other 0 0 0 0

23 13,718 13,718 (692) (4,504)

24 TOTAL TEMPORARY DIFFERENCES (150,579) (347,597) 7,598 114,151

Supporting Schedules: C-23

Recap Schedules: C-1



Schedule C-22

STATE AND FEDERAL INCOME TAX CALCULATION

Page 2 of 6

FLORIDA PUBLIC SERVICE COMMISSION

EXPLANATION: Provide the calculations of state and federal

Type of Data Shown:

<9

income taxes for the historical base year and the projected test year. X __Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11

Historical Year Ended 12/31/10

COMPANY: GULF POWER COMPANY

DOCKET: 110138-El (000's) Witness: C. J. Erickson
(M 2 3) (4) (5) (6) ] 8
Line CURRENT TAX DEFERRED TAX
No. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL

1 PERMANENT ADJUSTMENTS TO TAXABLE INCOME (LIST)

2 Non-deductible book depreciation 2,388 2,439

3 AFUDC Equity 13,858 13,858

4 Meals and Entertainment 270 270

5 Medicare Subsidy (1,130) (1,130)

6 Other 55 60

7 TOTAL PERMANENT ADJUSTMENTS 15,441 15,497 0 0

8 ADJUSTMENTS TO DEFERRED TAXES 0 0

9 STATE TAXABLE INCOME 30,929 7,598 114,151

10 STATE INCOME TAX (5.5% OR APPLICABLE RATE)

11 Florida 5.5%; Mississippi 5.0%; Georgia 5.7% 1,701

12 ADJUSTMENTS TO STATE INCOME TAX (LIST)

13 State of Georgia Investment Tax Credit (237) 0

14 FIN 48 Reserve 24 0

15 Return to Accrual Out of Period Adj 0 0

16 TOTAL ADJUSTMENTS TO STATE INCOME TAX (213) 0

17 STATE INCOME TAX 1,488 7,598

18 FEDERAL TAXABLE INCOME (166,033) 114,151

19 State Tax Deduction (1,464)

20 (167,497)

21 FEDERAL INCOME TAX (35% OR APPLICABLE RATE) (58,624)

Supporting Schedules: C-23 Recap Schedules: C-1
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Schedule C-22 STATE AND FEDERAL INCOME TAX CALCULATION

Page 3 of 6

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculations of state and federal

income taxes for the historical base year and the projected test year.

COMPANY: GULF POWER COMPANY

Type of Data Shown:
X __Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
Historical Year Ended 12/31/10

DOCKET: 110138-El (000's) Witness: C. J. Erickson
(1 2 (3 (4) (5) (6) 7) (8)
Line CURRENT TAX DEFERRED TAX
No. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL
1 ADJUSTMENTS TO FEDERAL INCOME TAX
2 ORIGINATING ITC
3 WRITE OFF OF EXCESS DEFERRED TAXES
4 OTHER ADJUSTMENTS (LIST)
5 R&D Credit (113) 0
6 FIN 48 Reserve 45 0
7 Return to Accrual Out of Period Adj 0 0
8 TOTAL ADJUSTMENTS TO FEDERAL INCOME TAX (68) 0
9 FEDERAL INCOME TAX (58,692) 114,151
10 ITC AMORTIZATION 0 (1,304)
11 SUMMARY OF INCOME TAX EXPENSE:
12 FEDERAL STATE TOTAL
13 CURRENT TAX EXPENSE (58,692) 1,488 (57,204)
14 DEFERRED INCOME TAXES 114,151 7,598 121,749
15 INVESTMENT TAX CREDITS, NET (1,304) 0 (1,304)
16 TOTAL INCOME TAX PROVISION 54,155 9,086 63,241

Supporting Schedules: C-23

Recap Schedules: C-1



Schedule C-22 STATE AND FEDERAL INCOME TAX CALCULATION

Page 4 of 6

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculations of state and federal
income taxes for the historical base year and the projected test year.

COMPANY: GULF POWER COMPANY

Type of Data Shown:
Projected Test Year Ended 12/31/12
Prior Year Ended 12/31/11
__X__Historical Year Ended 12/31/10

DOCKET: 110138-El (000's) Witness: C. J. Erickson
(1 2 (3) (4) (6) (7) 8
Line CURRENT TAX DEFERRED TAX
No. DESCRIPTION STATE FEDERAL STATE FEDERAL TOTAL

1 NET UTILITY OPERATING INCOME $ 174,006 $ 174,006

2 ADD INCOME TAX ACCOUNTS 71,255 71,255

3 LESS INTEREST CHARGES (FROM C-23) (51,897) (51,897)

4 TAXABLE INCOME PER BOOKS 193,364 193,364

5 TEMPORARY ADJUSTMENTS TO TAXABLE INCOME (LIST)

6 ADD: BOOK DEPRECIATION 118,487 118,487

7 LESS: AFUDC Equity (7,213) (7,213)

8 LESS: TAX DEPRECIATION (232,636) (336,161)

9 Tax over book depreciation (121,362) (224,887) 6,292 73,365

10 Purchased Power Capacity Recovery 2,870 2,870 (149) (936)

1 Employee Benefits 14,899 14,899 (772) (4,861)

12 Emission Allowances 4,804 4,804 (249) (1,567)

13 Energy Conservation Cost Recovery 1,650 1,650 (86) (538)

14 Environmental Cost Recovery (1,328) (1,328) 69 433

15 Deferred Revenues (154) (154) 8 50

16 Railcar Lease (227) (227) 12 74

17 Bad Debt Reserve 101 101 (5) (33)

18 Fuel Cost Recovery (15,053) (15,053) 781 4,911

19 Injuries & Damages Reserve (976) (976) 51 318

20 Property Damage Reserve 5,111 5111 (265) (1,667)

21 Loss/Gain on Reacquired Debt (1,275) (1,275) 66 416

22 Other 17 18 (1) (6)

23 10,439 10,440 (540) (3,406)

24 TOTAL TEMPORARY DIFFERENCES (110,923) (214,447) 5,752 69,959

Supporting Schedules: C-23

Recap Schedules: C-1
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Schedule C-22 STATE AND FEDERAL INCOME TAX CALCULATION Page 5 of 6

FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculations of state and federal Type of Data Shown:
income taxes for the historical base year and the projected test year. Projected Test Year Ended 12/31/12
COMPANY: GULF POWER COMPANY Prior Year Ended 12/31/11
__X_ Historical Year Ended 12/31/10
DOCKET: 110138-El (000's) Witness: C. J. Erickson
(1 2 (3 (4) (5) (6) (7) 8
Line CURRENT TAX DEFERRED TAX
No. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL
1 PERMANENT ADJUSTMENTS TO TAXABLE INCOME (LIST)
2 Non-deductible book depreciation 1,936 1,956
3 AFUDC Equity 7,213 7,213
4 Meals and Entertainment 255 255
5 Medicare Subsidy (1,004) (1,004)
6 Other 67 72
7 TOTAL PERMANENT ADJUSTMENTS 8,467 8,492 0 0
8 ADJUSTMENTS TO DEFERRED TAXES 0 0
9 STATE TAXA<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>