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A 
Contrad Hedoe AcuJuniina seniement 

~~ ~~ 

Counter Party DealType Period Monk Month - Index Gain/(Loss) 
Gas Hedging Daily Senlem ents 8/10 

I 'S"lSSE swaps 08rzoio 0812010 0812010 GDHH 

2 yg-1.2 

EARCLAYS 
ClSC 
ClTlGROUP ENERGY 
DEUTSCHE 
JP MORGAN 

SHELL ENERGY 
SUlSSE 

3 MORGAN STANLEY 

swaps 
swaps 
Swaps 
swaps 
Swaps 
swap 
swaps 
Swaps 

ogt2.010 oBno10 0812010 NYMEX 1IE-I.E- $ 
ow2010 0812010 08/2010 NYMEY ~ ~ - ~ ~ - ~  $ 
09t2.010 OBnOlO 08/2010 NYMEX 
0912010 0812010 08/iEDIO NYMEX 
OS12010 0812010 08/2010 NYMEX Ye-(*1z$ 
0912010 0812010 OW2010 NYMEXYS-1 . I  $ 

09R010 08/2010 0812010 NYMEX q&-f,l(o 5 
09/2010 0812010 08n010 NYMEX A $ 

39.095.00 
(66,330.00) 
28.770.00 

4 
($1,483.460.00) 

dg*! ($1.736.538.00) ,/ 

f Traced to Gulf Natural Gas Hedging Transadions Report without exoepiion. 
DB 

(A). Note: This amount does not appear on the wansac(ion repal because of a July 2010 Aawnting Month and a August 
2010 Connnad Month. Pass. DB 

Prepared by audit staff 
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OPCO Settlement by Business Objective IOUTHEPN A 
C O M W  

r ~ , . s n r m m w  

For OPCO GULF and Accounllna month: Aua 2010 - - 
Contract Hedge OPCO Monthly 
Month Month Counterwrly Asset Invoice # Deal Type Deal # Volume Units Settlement 

A Buslness Objective: OPCO Hedge Program 

Price Source: Gas Dally 

I 08/2010 0812010 Credit Sulsse 

2 
3 
4 

896 Swaps 5831 

Total 

310,000 MMBTU 

Total Gas Daily 

OPCO Hedge Program: 

Total GULF 

Gulf Power Company Hedging Activities 

August 2010 to July 2011 
Description: ! - b h X J  Km-piy '  ilicthon 

Dkt 110001-EI; ACN 11-129-1-1; Os/// 
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OPCO Settlement by Business Obiective S6UI)ILPN A 
COMPANY 

*,.a.,k.r,"v.u. 
w a 

For OPCO GULF and Accountina month Aua 2010 
~ 

Contract Hedge OPCO Monthly 
Month Month Countemertv Asset Invoice # Deal T v w  Deal# Volume UnRs Settlement 

Buslness Objective: Machine 

Price Source: Nymex 

09/2010 09/2010 JP Morgan 873 Swaps 

Buslness Obfective: OPCO Hedge Program 

Prlce Source: Nymex 

\ 0912010 

3 09/2010 
4 0912010 

cp 0912010 

1 09/2010 

q 0912010 

1 ~0912010 
\ i 0912010 

a 091~010 

& 0912010 

'6 0912010 

\ 3,09/2010 

1.3 0912010 
I .\ 0912010 
\5 0912010 

1 c4 0912010 
\y 0912010 

09/2010 
0912010 
09/2010 
09m10 

0912010 

09R010 
09no10 

0912010 
09/2010 
0812010 
08/2010 
0812010 
08/2010 
0912010 
0812010 
0812010 
08/2010 

BANK OF AMERICA 
BANK OF AMERICA 
BANK OF AMERICA 
BANK OF AMERICA 

Barclays 
Barclays 
Barclays 

Barclays 
Barclays 
Barclays 
Barclays 

Barclays 
Barclays 
ClBC 
ClBC 
Cl8C 
ClBC 

873 
873 
873 

873 

873 

873 
873 

873 
873 
873 

873 
873 

873 
873 
873 
a73 
873 

swaps 
Swaps 
Swaps 

Swaps 

Swaps 

Swaps 
Swaps 

Swaps 
Swaps 

Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

164 

595 
856 

1292 

1301 

84 

788 
902 

5005 
5465 
5860 
5870 
5879 
5935 
318 

5828 
5838 
5847 

0 MMBTU $0.00 

Total Nymex: $0.00 

Total Machine: $0.00 

10,000 MMBTU 
60,000 MMBTU 
20,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 

20,000 MMBTU 
20.000 MMBTU 

10,000 MMBTU 
10,000 MMBTU 
30,000 MMBTU 
30,000 MMBTU 
30,000 MMBTU 
50,000 MMBTU 
20,000 MMBTU 

20,000 MMBTU 
r 
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Gulf Power Company Hedging Activities 
Dkl110001-EI; ACN 11-129-1-1; 

August2010 t July 2011 
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? OPCO Settlement by Business Objective SOUTHERN A 
COMPANV 

t . r - , .  **h,,rM 

For OPCO GULF and Accounting month: Aug 2010 

Contrad Hedge OPCO Monthly 
Month Monih 

09/2010 

0912010 

0912010 
0912010 
09QO10 
09QO10 
0912010 
091201 0 
0912010 
091201 0 
0912010 
0912010 
0912010 
0912010 
0912010 
0Q/M10 
09/2010 
0912010 
0912010 
09/2010 
09/2010 
0912010 
0912010 

09/20~0 
09/2010 
09/2010 

0812010 

0812010 
0912010 
08/2010 
08/2010 
0912010 
09/2010 
09/2010 
0812010 
08/2010 
08/2OlO 
0812010 
G912010 
0912010 
0912010 
09/2010 

0912010 
0812010 
0912010 
0812OlO 
08/2010 

0912010 
09/2010 
09i2010 
09/2010 
0912010 

ClBC 

ClBC 

ClBC 
CITIGROUP ENERGY 
CITIGROUP ENERGY 
Credit Sukse 
Credit Suisse 
Credit Sulsse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Deufsche 

Deutsche 
Deutsche 
Deutsche 

Deulsche 
Deutsche 
Deutsche 
Deulsche 
Deutsche 
JP Morgan 

JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 

873 
673 
873 
873 
873 
673 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 
873 

Swaps 

swaps 

Swaps 
Swaps 
swaps 
Swaps 

Swaps 
Swaps 
Swaps 

Swaps 
Swaps 
Swaps 
Swaps 
swaps 
swaps 
Swaps 

Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
swaps 
Swaps 
swaps 
swaps 

5854 
Countemartv Asset Invoice # Deal Type Deal # Volume Units 

10,000 MMBTU 

10.000 MMBTU 

90,000 MMETU 
20,000 MMBTU 
10,000 MMBTU 
20,000 MMETU 

10,000 MMBTU 
20,000 MMBTU 
50,000 MMBTU 
10,000 MMETU 

10,000 MMBTU 
10,000 MMETU 

20.000 MMBTU 
20,000 MMBTU 

90,004 MMBTU 
20,000 MMBTU 

20,000 MMETU 
50.000 MMBTU 
10,000 MMBTU 
30,000 MMBTU 

10,000 MMBTU 
20.000 MMBTU 
50.000 MMBTU 
10.000 MMBTU 
20,000 MMBTU 

10,000 MMBTU 

y1225~+4~,- Page 2 of 3 
Wedging Activities t 

$ 
e Gulf Power Company 

Dkt 110001-E1 ; ACN 11-129-1-1; 
August 2010 to July 2011 

Ducription: I- IF& I r a  - kNi*.rih&! 1 Cr, 

5667 
5941 
5850 
5908 
772 
1233 
5015 
5821 
5856 
5873 
5881 
898 
963 
1068 
1266 

5035 
5830 
5855 
5858 
5693 
1032 
I l l 0  

1228 
1240 

5363 



.r: A -  I 

OPCO Settlement by Business Objective SOUTHERN A 
C O M M  

P.ml.s...h.9Y 

For OPCO GULF and Accounting month, Aug 2010 
Contract Hedge OPCO Monthly 
Month 

1 09/2010 
4 0912010 
3 09/2010 
Y 09/2010 

l.p 09/2010 
5 0912010 

7 09/2010 
0912010 

q 0912010 
I D 09/2010 

a 09/~0io 
1 q 0912010 

1 [ 09/2010 

\3 09/2010 

15 0912010 
i iQ 09/2010 
1’7 09MO10 

Month Counterparty 
08/2010 JP Morgan 
08/2010 JP Morgan 
0812010 JP Morgan 
08/2010 JP Morgan 

Asset 

0812010 
08/2010 
08/2010 
08/2010 
0812010 
0912010 
09/2010 
08/2010 
08/2010 
08/2010 
0812010 
0912010 
0912010 

JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
MERRILL LYNCH 
MlTSUl 
Morgan Stanley 
SHELL ENERGY 

SHELL ENERGY 
SHELL ENERGY 
The Bank of Nova Scotia 

The Royal Bank of @. 

Invoice # Deal Type 
873 Swaps 
873 swaps 
873 Swaps 
873 Swaps 

873 Swaps 
873 Swaps 
873 Swaps 
873 Swaps 
873 Swaps 
873 Swaps 
873 Swaps 
873 Swaps 
873 Swaps 

873 Swaps 

873 Swaps 
873 Swaps 

873 Swaps 

Deal # 
5822 
5825 
5833 
5841 
5843 
5851 
5892 
5901 
5914 
5942 
97 

5940 
5835 
5894 
5905 
1088 
5943 

Volume Unlts 
50,000 MMBTU 
50,000 MMBTU 

20,000 MMBTU 
20,000 MMBTU 

10,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
60,000 MMBTU 

30.000 MMBTU 
70,000 MMBTU 
10,000 MMBTU 
30.000 MMBTU 
20,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 
40.000 MMBTU 

110,000 MMBTU - 

Gulf Power Company Hedging Activities 
Dkt 110001-ET; ACN 11-129-1-1; 

August 2010 July 2011 .. . 
Description: tl.@.dOtn c .cc r iu  111  I lX) 

:::!2L2E._,~ Page 3 of 3 U. 



c o u m e v r w  
BARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCLAY 
BARCUY 
BARCUY 
EARCLAY 
BARCUY 
BARCUY 
81RCLAV 
BARCUY 
M R C U Y  
BARCUY 
B A R C U I  
BARCLAY 
BARCLAY 
BARCLAY 
BhRCUY 
BARCUY 
SARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCLAY 
BARCLAY 
EARCUY 
8ARCLAY 
BARCLAY 
BARCLAY 
BARCUY 
BARCUY 
BARCUY 
B A R M Y  
BARCUY 
BARCUY 
BARCUY 
BIRCUY 
BARCLAY 
BARCIAY 
BARCUY 
8ARCLAY 
B A R M Y  
BARCLAY 
BARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCLAY 
B A R C U I  
BARCUY 
BARCLAY 
B IRCUY 
BARCLAY 
BARCUY 
BARCUY 
SARCUY 
BARCUY 
BARCUY 
BARCUY 
BARCLAY 

WLF 
GULF 
GULF 
WLF 
GULF 
GULF 
WLF 
GULF 
GULF 
W L F  
GULF 
GULF 
QULF 
GULF 
QULF 
GULF 
GULF 
GULF 
G W  
GULF 
WLF 
WLF 
W L F  
GULF 
GULF 
GV-F 
GULF 
GULF 
GULF 
GULF 
G W  
GULF 
GULF 
GULF 
GULF 
QULF 
GULF 
GULF 
GULF 
WLF 
WLF 
GULF 
GULF 
QULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
WLF 
WLF 
GULF 
GULF 
GULF 
WLF 
GULF 
GULF 
GULF 
GULF 
G W  
G W  
GULF 
GULF 



L WUSO 
LW 
L LOMO 



COU"lM9.* 
ClBC 
ClBC 
CIBC 
ClSC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
C l s c  
ClBC 
cmc 
Clac 
ClBC 
CIBC 
ClBC 
CIBC 
CIBC 
ClBC 
Clac 
c1ac 
ClBC 
CIBC 
Clac 
ClBC 
ClBC 
Clsc 
ClSC 
ClBc 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClSC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClSC 
ClBC 
ClSC 
ClSC 
ClBC 

. CIBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClSC 
ClSC 
CIBC 
ClSC 
CISC 
ClSC 
ClBC 
ClBC 
ClBC 
ClBC 
CiBC 

Deal ld We Pq Index 
34311 Fbad 
571 FWd 
511 Fned 

5466 Fmd 
5466 Flmd 
€438 Flmd 

W. 

GullPower Coap 
-El ; ACN 11-129-1-1; 

The) m w  

A 
som. 

CONFl DEMTl AL 
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FIFTH 
FIFTH 
F l I T I  Tout 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMDRG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JMORG 
JPMORG 
JPMORG - JPMORG 
JPMORG 
JPMOUG 
JPMORG 
JPMORG 
JPMDRG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPMDRG 
JPMORG 
JPMORG 
JPMORG 
JPMORG 
JPLIORG 
JPMORG 

tm.1 m w. p.y h4.X 
78) F h d  

1299 FtQd 
1290 FtQd 

1P8 Fmd 
18) Fkea 
180 FmM 

1294 Fad 
780 Fad 

6115 NImuLDHH 
6114 Nm*l LD HH 
6114 Fked 
6116 Fked 

78) Fad 
12Bo F d  
780 Fha 

1199 F a d  
6601 F W  
5111 Fad 
6312 MnmXLOHH 
5215 Npmi LO HH 
6601 Fmd 
5111 FmM 
5711 Fkea 
5681 F W  

was  ked 

W, 

A CWFIDENTIAL c 
, P  m 

GULF 
GULF 
WLF 
GULF 
GULF 
GULF 
GULF 
GULF 
WLF 
GULF 
WLF 
GULF 
GULF 
WLF 
WLF 
WLF 
GULF 
WLF 
WLF 
GULF 
WlF 
WLF 
WLF 
GULF 
GULF 

WLF 
QULF 
GULF 
GULF 

GULF 
GULF 
W L F  
W L F  
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
WLF 
GULF 
W L F  
GULF 
GULF 
WLF 
GULF 
GULF 
GULF 
G U F  
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
W L F  
GULF 
GULF 
GULF 
WLF 
QULF 
W L F  
W L F  
GULF 
GULF 







cD""1emrnr 
MERRIL 
MERRIL 
MERRIL 
MRRlL 
MERRIL 
MERRIL 
MERRlL 
MERRIL 
MERRIL 
MERRll 
MERRll 
MERRIL 
MERRIL 
UERRIL 
MERRlL 
MERRIL 
MERRIL 
MERRIL 
MERRlL 
MERRIL 
MERRIL 
MERRIL 
MERRIL ToI* 
MITSUI 
W ~ S U I  ma! 
MORGAN 
MORGAN 
MORGAN 
UORGANTol 
SCOTIA 
SCOTIA 
SCOTIA 
SCOTIA 
SCOTIA 
SCOTIA 
SCOTIA 
SCMIA 
SCOTIA 
SCOTIA 
SCOTIA 
SCOTIA 
SCOTIA 
SCOTIA 
scorn rms 

A 
mw 

S H E U  
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
S H E U  
SHEU 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
5WlL 
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CaY"1.I 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHEU 
SHEU 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHEU 
S"EU . ~~~ 

SHELL 
SHELL 
SHEU 
SHELL 
SHELL 
SHEU 
SHELL 

SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 
SHELL 

SHELL 

SHELL 
SHELL 
SHELL 
SHEU 
SHELL 
SHELL 
SHELL 
SHELL 
SMELL 
SHELL 
SHELL 
SHELL 
SHELL 

SHELL 
SHELL 
DHELLTolaI 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUlSSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUlSSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 
SUISSE 

s n m  

Du Id We Ply Indm 
2027 
6167 NWXLDHH 
6130 Nmr W HH 
6159 W x L D H H  
2tV1 

6180 W70.x LD HH 
626 NWn; LD HH 
2olb 
6161 Fasd 
6257 Nyrnsx LO m 
2031 
3%i Ftnd 
6180 Nymx W HH 
6247 N W  LO HH 
2021 

6158 ma 

Index P l l n  Opso Asc;ounN~ 
GULF 
WLF 
GULF 
GULF 
GULF 
QULf 
GULF 
WLF 
GULF 
GULF 
QULF 
GULF 
G W  
GULF 
GULF 
GULF 
QULF 
GULF 
GULF 
GULF 
WLF 
GULF 
GULF 
QULF 
QULF 
WLF 
WLF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
GULF 
WLF 
GULF 
GULF 
GULF 
OUF 
GULF 
GULF 
GULF 
GULF 
GULF 
GLAF 
GULF . 
GULF 
GULF 
GULF 

GULF 
WLF 
GULF 
WLF 
GULF 
GULF 
GULF 
WLF 
WLF 
GULF 
W L f  
WLF 
GULF 
WLF 
GULF 
WLF 
GULF 

Gulf Power Company Hedging Activities 
Dkt 110001-E1; ACN 11-129-1-1; 

ugurt 20 0 to July 2011 
Dercriotion: U P f f ~ l f Y l  kkNVC;la"kinh 
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com1.m. 
BARCLAY 
BARCLAY 
BARCLAY 

w 

ClEC 
WBC 
CIBC 
ClBC 
ClBC 
ClBC 
C18C 
ClBC 
ClSC 
ClBC 
ClBC 
WBC 
ClBC 
ClSC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 

Hedging Activities 

Descriptloii: hC&? 

m.Y 

A 

GONFl DENTI AL 

07RQii 

W12Ol1 
07120il 

0712011 

mnoii 

m m i i  

mnoii 
07noii 
07noii 
07R011 
on2011 
OMM I 
0612011 
06ROil 
mii 
m i 1  
OM011 
LMoll 
DBRo11 
m o l  1 
me011 

07120li 

0812011 
ma11 
WOll 
0112011 

071201t 

06N)il 

mnoii 

07noii 

W O i 1  
m 1 1  
06m)11 

M I 1  
o m 1 1  
O B n O i i  
om011 
om11 
mm11 
07ROli 
01m11 
0712031 
07m11 
0712011 
0712011 
0 7 m i i  
07120li 
071201 1 

0712011 
0712011 

mol1 

mnoii 

07noii 

o m 1 i  
0812011 
Mylo11 
o m 1 i  
o m 1 1  
m 1 1  
WllOIi 
07ROll 
0712011 
OlR011 

01120i1 
0712011 

0712011 
071201 I 
mn011 

-11 

07RMi 

01120i1 
08120i7 
o m 1 1  
0812011 

0712011 
0812011 

07mi 
07ROil 

07RO11 
DT1201i 
0112011 

0712011 
07120il 
m i 1  
m 1 i  

0812011 
0Bm)ll 
W O l l  
0812011 
m i 1  
06ROl1 
mm1i 
M o l 1  
molt  
om011 
om011 

oinoii 

oinoii 

07n011 

mnoii 

07noii 

06nofi 

H@dg*HonIh ' 
wrmll  
0712011 
m011 
0m11 
m11 
m11 
m 1  1 
071201l 
0712Oli 
07ROll 
om01 i 
0m011 
0712011 
071101( 
07!2011 
OlRO11 
0712011 
0712011 
07noii 
0m011 
0612011 
OM01 1 
0m011 
oEno1i 

0112011 

07RoI1 
07ROi1 
0712011 
pBRo11 
m o l l  
0m011 

0712011 
w011 

07noi1 
0m011 
0m11 
06R01i 
0812011 
07m1 
mm11 
Dl12011 
mm11 
0m011 
mn011 
m12011 
Olno1t 
011201t 
0712041 
0712011 
m071 

0m11 
0812011 
0712011 
W 1 1  
O7120ii 

ommi I 



Oealld W. Pay Index 
6711 IhmaxLD HH 
6742 NymaiLD HH 

3lP FLnd 

6603 Nymax LD HH 
8609 F h d  
6122 We LD HH 

mi FW 
5711 Fued 
5881 Fired 
5l l l  Fired 

66QZ Fmed 

7y F& 
1108 Firad 
5 5 ~ 2  F W  
5934 Fhed 
5982 F k d  
sos7 Fhed 
am F k d  
62?4 Find 
81% FhM 
6409 Firs6 
65% WmexLDHH 
866 Npmrr LD HH 
6588 N p m  LD HH 
65Rl NymarLDHH 
a12 NpexLDHH 
734 Fasd 

1108 Fucd 
5582 Fked 
59)4 Fhed 
5 9 2  me4 
6m7 Fhed 
6067 Fhsd 
KYI Fmad 
6612 Fad 
6654 N p e x  LD nn 

6697 NVmsr LD HH 

65% Wsr LD HH 
1083 Fasd 
5016 Fhed 
8605 FUM 
1089 Fad 
M16 Fhed 

1mo Fmed 
5926 FLnd 
,010 FUM 

6572 N-x LD nH 

:ounUnp Monh 1 
01no11 
oinoi I 
wzo11 
oBRo11 
OM011 
oinm I 
mnoii 
011201l 
0712011 

OB12011 
0112011 
0712011 

o m 1 1  
0512011 
0112011 
O7R011 

mol 1 
w o 1 1  
0612011 
oB12011 
oBRo11 

om011 
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Gulf Powercompany 
Hedging Transadions 
For Period August 1.2010 to July 31,2011 

Docket No.: 110001-El 
Audit Control No.: 11-129-1-1 
File: 2010 Hedging Settlements 
Audaor: Donna Bmwn 

Contract Hedge Accounting Settlement 
Counter Parly DealType Period MoMh Month Index Gain/(Loss) 

/ 'SUISSE Swaps 

4e-I .2 

2 7- 

I 4 1  Y 4.14 
BANK OF AMERICA Swaps 09/2010 0912010 08R010 NYMEX LlE-l.5 $ (386.450.00) 
BARCIAYS Swaps 09/2010 0912010 0812010 NYMEX Yg- I.% 0 (207.530.00) 
ClBC swaps 0912010 09/2010 0812010 NYMEX yg-\~q 0 (122,010.00) 
DEUTSCHE Swaps 09/2010 0912010 08/2010 NWEX qg- 1 .  \I I (527,540.00) 
JP MORGAN Swaps 091M10 09/2010 08/2010 NYMEXqg-1 .I2 $ (324.640.00) m 3 MERRILL LYNCH Swaps 0912010 09/2010 OE/2010 NWEXqS-(,\L( $ 

4 MITSUI swaps 09/2010 0912010 08/2010 NYMEX yg- I <Is S 
5 RBS Swaps 09/2010 OQ/ZOlO 06/2010 NmnEXL\g-(.d 5 

SUISSE Swaps 09/2010 0912010 0812010 NYMWqg-  t .[b $ (1E4,400.00) 
b THE BANK OF NOVA SCOTIA Swaps 0912010 0912010 0612010 NYMW ys- \.\5 S - 

4%-\,'3 $ (1.889.200.00)@ L. 
RARCI AVS swans 10/2010 09/2010 W/2010 NYMEX 4%-I.? $ 7.EW.00 _. .. . . - 
ClBC 

7 ClTlGROUP ENERG 
8 DEUTSCHE 

JP MORGAN 
MERRILL LYNCH 

SHELL ENERGY 
SUISSE 

lo RES 

iY 
10/2010 
10/2010 
l o n o l o  
10/2010 

swaps 09/2010 
swaps 0912010 
swaps 0912010 
W P 5  
swaps 10/2010 
Swaps 10/2010 09/2010 
Swaps 10/2010 09/2010 

09/2010 
09/2010 

Swaps 10/2010 0912010 09/2010 NYMEX ;{. 1.iL $ (420.00) 

OQROIO 
0912010 
0912010 
0912010 
0912010 
0912010 
09/2010 

$ 
8 

J 

$ (1,799,170.W)- /' 



OPCO Settlement by Business Objective SOUTHERHA 
C O M m  

I.OI..l-.%"n-d." 

For OPCO GULF and Accounting month: Sep 2010 

Contract Hedge OPCO Monthly 
Month Month Countemam Asset lnvolce # Deal Typa Deal # Volume Units Settlement 

Business Objectlve: OPCO Hedge Program 

Price Source: Gas Dally 
1 09/2010 0912010 Credit Suisse 
2 
3 

926 Swaps 5930 300,000 MMBTU 

Total Gas Daily: 

Total OPCO Hedge Program: 

Gulf Power Company Hedging Activities 
Dkt 110Wl-EI; ACN 11-129-1-1; 

on 
U 

Page 1 of 1 L: or 
10/6/10 1054 AM 
WUU.*---W% 



tiuit I ' O W ~ ~  company neogmg HULIYlrll., 

Dkt 110001-El; ACN 11-129-1-1; 

IW R e m w r \ d t o n  9 
go 

gust 1010 to July 2011 .. . Description: 

SOUII IElmA 
COMPlUlY - L-rU.l,-r..rr.&- - 

For OPCO GULF and Accounting month: Sep 2010 

OPCO Settlement by Business Objective 
Contract Hedge OPCO Monthly 
Month Month Countemartv Asset Invoice# DealTvDe Deal# Volume U n k  Settlement 

1 Business Objective: Machine 

Price Source: Nymex 

1012010 10/2010 JP Morgan 906 swaps 

Business Objective: OPCO Hedge Program 4 s-3 
Prlce Source: Nymex 

1012010 
101201 0 
1012010 
1012010 
10/2010 
1012010 
10/2010 

1oi2010 
lOi2010 

10/2010 
1012010 

101201 0 
10/2010 
1oi2010 

10~010  
10/2010 
1of2010 

10/2010 
10/2010 
1012010 
10120 10 

1012010 
10/2010 
101201 0 

1012010 

0912010 
0912010 
0912010 

0912010 
091201 0 
0912010 
10/2010 
0912010 
0912010 

BANK OF AMERICA 
BANK OF AMERICA 
BANK OF AMERICA 
BANK OF AMERICA 

Barclays 
Barclays 
Barclays 

Barclays 
Barclays 
Barclays 
Barclays 
Barclays 

Barclays 
Barclays 

ClBC 
ClBC 
ClBC 

906 
906 
906 

906 
906 
906 
906 

906 

906 
906 
906 
906 
906 

906 
906 

906 
906 

Swaps 

Swaps 

s a p s  
swaps 
Swaps 
Swaps 
Swaps 

Swaps 
Swaps 
Swaps 
Swaps 
swaps 
swaps 

swaps 
Swaps 
Swaps 
Swaps 

164 

595 
856 

1292 

1301 
788 
902 

5005 

5465 

5952 
5956 
5957 

5972 
5985 
5995 

318 

5941 
5947 



Gulf Power Company Hedging Activities 
Dkt 11WOI-EI; ACN 11-129-1-1: 

August 2010 to July2011 
Deseription:&\da,nC! Re f.cn ci\t&on 

(3 

" 2  

OPCO Settlement by Business Objective SOUIHERN& \ 
COMPANV 

by"k.,h..r..K 

For OPCO GULF and Accounting monlh: Sep 2010 

ContracI Hedge OPCO Monthly 
Month Month Counterpam Asset Invoice# DealTyDe Deal# Volume Units 
1012010 0912010 CiBC 906 Swaps 5948 10,000 MMBTU 
1012010 0912010 ClBC 906 Swaps 5963 10,000 MMBTU 

1012010 0912010 CIBC 906 Swaps 5979 10,000 MMBTU 
5961 10,000 MMBTU 1012010 0912010 CiTlGROUP ENERGY 906 Swaps 

1012010 1012010 Credit Suisse 906 Swaps 772 20,000 MMBTU 

10/2010 1012010 Credit Sulsse 906 Swaps 1233 10,000 MMBTU 
10RO10 lOn010 Credit Suisse 906 Swaps 5015 20,000 MMBTU 
1012010 09/2010 Credit Suisse 906 Swaps 5951 40,000 MMBTU 
1012010 0912010 Credit Sulsse 906. Swaps 5953 10,000 MMBTU 

1012010 0912010 Credit Suisse 906 Swaps 5984 10,000 MMBTU 

1012010 l O / 2 O l O  Deulsche 906 Swaps 898 20,000 MMBTU 
1012010 1012010 Deutsche 906 Swaps 963 20,000 MMBTU 

906 Swaps 1068 80,000 MMBTU 1012010 1012010 Deutsche 

1012010 1012010 DeutSche 906 Swaps 1266 10,000 MMBTU 
906 Swaps 5035 20,000 MMBTU 1012010 1012010 Deutsche 

906 Swaps 5855 10,000 MMBTU 1012010 0912010 Deutsche 

1012010 1012010 JP Morgan 906 Swaps 1032 20,000 MMBTU 

906 Swaps 1110 50,000 MMBTU 1012010 lOL?OIO JP Morgan 

1012010 1012010 JP Morgan 906 Swaps 1228 10,000 MMBTU 
1012010 1012010 JP Morgan 906 Swaps 1240 10,000 MMBTU 
1012010 1012010 JP Morgan 906 Swaps 5363 10,000 MMBTU 

10,000 MMBTU 1012010 09L?OlO JP Morgan 906 Swaps 5960 

1012010 09/2010 JP Morgan 906 Swaps 5962 10,000 MMBTU 
906 Swaps 5990 20.000 MMBTU 1012010 0912010 JP Morgan 

1012010 1012010 JP Morgan 906 Swaps 5997 210,000 MMBTU 
1012010 0912010 MERRILL LYNCH 906 Swaps 5942 70,000 MMBTU 

M w * - e l - - - ~  1011110 1222 PM Page 2 of 3 
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. 
OPCO Settlement bv Business Obiective SOUTHERN& % 

COMPANV 
T-,".V&,h.VrY - * 

For OPCO GULF and Accounting month: Sep 2010 i 

Contract Hedge OPCO Monthly 
Month Month Couoterpartv Asset Invoice # Deal Tyee 

1 1012010 09Q010 SHELL ENERGY 906 Swaps 

2 10/2010 09/2010 SHELL ENERGY 906 Swaps 5977 10,000 MMBTU 

3 10/2010 I012010 The Bank of Nova Scotia 906 Swaps 1088 40,000 MMBTU 

4 10/2010 09/2010 The Royal Bank of @ 906 Swaps 5943 110,000 MMBTU 

Total Nymex: $ 1~618.810.00 

$ 1,618,810.00 Total OPCO Hedge Program: 

Total GULF: $1,618,610.00 9 

GulFPower Compsny Hedging Activities $b 
Dkt 110001-EI; ACN 11-129-1-1; 

Description: 

us%.--t---- 10/1/10 1222 PM Page 3 Of 3 
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Gulf Power Company 
Hedging Transactions 
For Period August 1,2010 to July 31,201 1 

Docket No.: 110001-El 
Audit Control No.: 11-129-1-1 
File: 2010 Hedging Settlements 
Auditor: Donna Brown 

I 

Contract Hedge Acoounting Settlernenl 
Counter Party DealType Period Month Month Index Gain/(Loss) 

  as Hedging Dally Sefflemenls 10110 I I 'JP MORGAN swaps l012OlO 1012010 10/2010 GDHH 

2 488-1.2 - 
~ymex Gas Hedging Pay Settlements 10110 9.x-2.2 

'BANK OF AMERICA Swaps 1012010 j012010 09/2010 NYMEX 148-1.15 $ (367,650.00/ 
BARCLAYS Swaps 10/2010 1012010 09/2010 NYMEX 48-1,8 $ 

DEUTSCHE Swaps 10/2010 1012010 0912010 NYMEX I . { \  $ (456.750.00) 
3 ClBC Swaps 10/2010 10/2010 0912010 NYMEX qg- 1.q $ 

JP MORGAN swaps 1012010 10/2010 0912010 NYMEX dgI(*/z $ (273,270.00) 
SUISSE Swaps 1012010 1012010 OW010 NYMEX Y8-I  .(b $ 155100.00 

1012010 1OL2010 09/2010 NYMEX !4e-1.15$ 4 THE BANK OF NOVA SCOTIA swaps 

5 '-Jf?-I,3 m g - 2  

BARCLAYS 
ClBC 
JP MORGAN 
SUISSE 

4 

Prepared by audit staff 

Swaps 
Swaps 
Swaps 
Swam 

1112010 10/2010 1012010 NYMW qV-1.g $ 11.450.00 
1112010 1012010 1012010 NYMEX 42-1.9 $ 22.330.00 
1112010 1012010 10/2010 NYMEX yg- 1%12 $ (132,120.00) 
1112010 1012010 lOL2010 NYMEX yv-ulp $ 17.940.M) 

Traced to Gulf Natural Gas Hedging Transactions Report without 
exception. DB 

4% 4 

48-3 



OPCO Settlement bv Business Objective SOVIWEUN A 
CQMRUII 

t".x..(rrh.EC.Y. .I r 

For OPCO GULF and Amounting month: Oct 2010 

Contract Hedge OPCO Monthly 
Month Month Countemarty Asset Invoice # Deal Type Deal # Volume Units Settlement 

Business Objective: OPCO Hedge Program 

Prlce Soum: Gas Dally 

101201 0 101201 0 JP Morgan 960 Swaps 5989 310.000 MMBTU 

Total Gas Dally: 

Total OPCO Hedge R o g r a m : y  

Gulf Power Company 

Description: l\Pd9ms) FcrPrvi\ictfrC:; I 

Hedging Activi la 
Dkt 110C101-EI; ACN 11-129-1-1; ,y\\\ 

OJ August 2010 to July 2011 

Page 1 of 1 11/2/10 10:56AM 
m**-u--*w 
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CONF iDENTl AL 
tA 

SOUIHERN *~..kZ..Y1.Y COMPANY A OPCO Settlement by Business Objective 7 

For OPCO GULF and AmunBno monm: OU 2010 
-~ 

Contract Hedge OPCO Monthly 
Month Month Countemarlv Asset Invoice # Deal Tvm Deal# Volume Un@ Settbnent 

Buslness ObJectlve: OPCO Hedge Program 

Price Source: Nymex 

11n010 1112010 BANK OF AMERtCA 
11/2010 1112010 BANK OF AMERICA 
1112010 1112010 Barclays 
11/2010 1112010 Barclays 
1112010 1012010 Barclays 
1112010 1012010 Barclays 
11/2010 1012010 Barclays 
1112010 11/2010 CIBC 
1112010 1112010 ClBC 
1112010 11/2010 ClBC 
1112010 1W2010 CIBC 
1112010 1w2010 CIBC 
i i / m i o  1012010 ClBC 

1112010 1112010 Credit Suisse 
1112010 101201 0 Wit Suisse 
1112010 1012010 Credit Suisse 
11/2010 lO/ZOlO Credit Suisse 
1 l / Z O l O  1012010 Credii Sulsse 
11/2010 1112010 Deutsche 
11/2010 11/2010 Deutscha 
1112010 1112010 Deutsche 
1112010 11/2010 JP Morgan 
1112010 11/2010 JP Morgan 

939 

939 
939 
939 
939 
939 
939 
939 
939 
939 
939 

939 

939 
939 

939 
939 
939 
939 
939 
939 
939 
939 
939 

UdA,1\0) 
4%-4 

swaps 
Swaps 

Swaps 
Swaps 

swaps 
swaps 
Swaps 
swaps 
swaps 
swaps 
swaps 

swaps 
swaps 

Swaps 

Swaps 
Swaps 
Swaps 
Swaps 
swaps 
swaps 
Swaps 
swaps 
swaps 

1221 

50% 
5638 
5955 

5999 
6008 
6033 
577 

5436 
5466 
6009 

6014 
6027 

917 

6002 
6022 
6034 

6046 
780 

1068 
1299 
225 

243 

10,000 MMBTU 
10,OM) MMBTU 
40.000 MMBN 

50,000 MMBTU 
10,000 MMBTU 
10,W MMBN 
30,000 MMBTU 
10,000 MMBTU 
30,000 MMBTU 

50,000 MMBTU 
20,000 MMBTU 

30.000 MMBTU 

10,000 MMBTU 

10,000 MMBTIJ 

30,000 MMBTU 
10,OOO MMBTU 

20,000 MMBTU 
20,000 MMBTU 
10.000 MMBTU 
80.000 MMBTU 
10.000 MMETU 
20,000 MMBTU 

10.000 MMBTU 

Page 1 of 2 

Gulf Power Company Hedging ActivitieE 
Dkt 110001-El: ACN 11-129-1-!; 
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CONFl DENTI At. 
$0 

sovmm*A €“..D”Tr.lulry C O M W  OPCO Settlement by Business Objective ‘p 

For OPCO GULF and Accountina month Oct 2010 

Contract 
Month 

I 11/2010 

2 11/2010 
3 1112010 

4 1112010 
5 11/2010 
b i i1zoio 

7 2112010 

d 11/2010 
9 I112010 
10 1112010 
y 1112010 

Hedge 
Month Countemariy 
I 112010 JP Mwgan 
11/2010 JP Morgan 
1112010 JP Morgan 
1112010 JP Morgan 
1112010 JP Morgan 
11/2010 JP Morgan 
1112010 JP Morgan 
10/2010 JP Morgan 
1012010 JP Morgan 
1112010 SHELL ENERGY 
1112010 The Bankof Nova 

Asset 

ScoHa 

OPCO 
Invoke# De al Tme 

939 swaps 
939 swaps 
939 swaps 
939 Swaps 
939 swaps 
939 swaps 
939 Swaps 
939 swaps 
939 Swaps 
939 Swaw 
939 Swaps 

Deal # 
322 
341 

603 
728 

1032 
1110 
5180 

5097 

6041 
5954 
1088 

Monthly 
vo~umi Units 

30,000 MMBTU 
20,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
20,000 MMBN 
40,000 MMBTU 
10,000 MMBTU 

210,000 MMBTU 
20,000 MMBTU 
50,000 MMBTU 
30,000 MMBTU 

Total Nymax: $2,049,380.00 

Total OPCO Hedge Program: $2,049,380.00 

Total GULF $2.049,360.00$ 

Gulf Power Company Hedging Activities 
Dkt 110001-El: ACN 11-129-1-1; 

Description: nn 
Page 2 of 2 11/1/10 408 PM 

19.m----- 
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A 
Gulf Power Company 
Hedging Transactions 
For Pericu August I, 2010 to ~ u l y  ~1 ,201  i 

Docket No.: 100001-E1 
Audit Control No.: 10-130-1-1 
File: 2010 Hedging Settlements 
AUdilor: Donna Brown 

Contract Hedge Accounting Seniernent 
Counter Pa* DealType Period Month Month index Gain/(Loss) 

I112010 1112010 1112010 GDHH 

484.2 f 213.012.00 J 

I Nymex Gas Hedging Pay Seltlements 11/10 1 
BANK OF AMERICA Wsps 11/2010 I112010 lO12OlO NYMM 4% 3*2-$ (69,710.00a 
BARCLAYS Swaps 11/2010 11/2010 1012010 NYMEX ye-\$ $ (140,77000) 
CIBC Swaps 11/2010 1t/2010 1ORO10 NYMEX 4g-l.q 3 (338,220.00) 
DEUTSCHE swaps 11/2010 11/2010 lw2010 NYMEX ~g.{,,l 5 (396,95000) 
JP MORGAN swaps 11/2010 11/2010 10/2010 NYMEX y lt,z $ (801,360.00) 

3 SHELL ENERGY Swaps I112010 11ROlO 10/2010 NYMEX C \ g z l . \ f  $ 
9 SUISSE Swaps I112010 11/2010 10/2010 NYMEX LIP:C';L $ 
J THE BANK OF NOVA SCOTIA swaps 11/2010 1112010 I012010 NYMEX YB-J.] 5 s  

l%-l.3 0 (1,968.980.00) 4% -3 

48, I 
$ (1.755.968.00) ,,/ 

J Traced to Gulf Natural Gas Hedging Transactions Report without 
exception. DB 

Prepared by audit staff 

CONFIDENTIAL 
48-4 
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2. 
OPCO Settlement by Business Objective S P V I H E U N h  

COMPANY 
l - r k r L r C r Y ~  

For OPCO GULF and Accounting monlh: Nov 2010 

Contract Hedge OPCO Monthly 
Month Month Counterparty Asset Invoice# DealType Deal# Volume Unlts Settlement 

Buslnass Objective: OPCO Hedge Program 

Price Source: Gas Oany 

I 11/2010 1112010 CITIGROUP ENERGY 
2 11/2010 11/2010 JPMorgan 

1003 Swaps 
1003 Swaps 

6043 
6048 

300,OW MMBTU 
260.000 MMBTU 

Total Gas Dally: ($213,012.00) T 

Total OPCO Hedge Program: ($213.012.00) 

Total GULF YR-I.2 ($213,012.00) 

Gulf Power Company Hedging Activities 
Dktll0001-El; ACN 11-129-1-1; 

AuguusIZOlO to July2011 
Description: UdsinC, Pc-~c ;\>&On 

Nw,hw+&a--"-mw 12/2/10 957 AM Page 1 of 1 
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OPCO Settlement by Business Objective *OW"ERNA 
WMPANY 

€.npl.hK"CM 

For OPCO GULF and Accountlng month: Nov 2010 
Contract Hedge OPCO Monthly 
Month Month Counterpartv Asset Invoice1 OealTvpe Deal# Volume Unls Settlement 

Buslness ObJectlve: OPCO Hedge Program 

Price Source: Nymex 

1212010 1212010 
12/2010 12/2010 
1212010 1z2010 
1z2010 1212010 
12/2010 12/2010 
12/2010 1212010 
1212010 1212010 
1212010 1212010 
1z2010 1212010 
1212010 12/2010 
1212010 1z2010 
izmio 1212010 
1212010 1212010 
wmio 1mo10 
1z2010 1212010 
1212010 12/2010 
1212010 1212010 
1z2010 1z2010 
1212010 12/2010 
1z2010 1212010 
121201 0 1 mol 0 
1212010 1212010 
1212010 1212010 

BANK OF AMERICA 

BANK OF AMERICA 
Barclays 
Barclays 
Barclays 
ClBC 
CIBC 

CIBC 

Creda Suisse 
Deubche 
Deutsche 

Deutsche 
JP Morgan 
JP Morgan 

JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
SHELL ENERGY 
SHELL ENERGY 
The Bank of Nova Scotia 

981 
981 
981 
981 
981 
981 
881 
981 
981 
981 
981 
981 
981 
881 
981 
981 
981 
981 
981 
981 
981 
981 
981 

48- 5 

swaps 

Swaps 
swaps 
Swaps 
swaps 
Swaps 

Swaps 
Swaps 

Swaps 

Swaps 
swaps 

Swaps 
swaps 
swaps 
swaps 
Swaps 
Swaps 

Swaps 
swaps 
Swaps 

swaps 
Swaps 
Swaps 

1221 
5036 
5638 
5955 
8082 
577 
5436 
5466 
917 
780 
1068 
1299 
225 
243 
322 
341 
603 
728 
1032 
5180 
5954 
6083 
1088 

10,000 MMBTU 
10,000 MMBTU 

0 MMBTU 
50.000 MMBTU 
20,000 MMBTU 
10,000 MMBTU 

20,000 MMBTU 
30,000 MMBTU 

10,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
10,OWJ MMBTU 
20,000 MMBTU 
10,000 MMBTU 

30,000 MMBTU 
20,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 

20,000 MMBTU 
10.000 MMBTU 
50,000 MMBTU 
30,000 MMBTU 
10,000 MMBTU 

11RO110 207 PM 
h u " . ~ . - n m m -  

Gulf Power Company Hedging Activities 
Dkt 110001-EI; ACN 11-129-1-1; 

August 2010 to July 2OlJ I I e w r i p t i o n : j & d a t ~  Rc=rmml . .  hn-hon . 



Gulf Power Company 
Hedging Transactions 
For Period August 1.2010 to July 31,201 1 

Docket No.: 110001-El 
Audit Control No.: 11-129-1-1 
File: 2010 Hedging Sefflernents 
Auditor: Donna Brown 

Contract Hedae Acwuntina Settlement 
I . I ~~ ~~~ 

Counter Party DealType Period Month Month Index Gain/(Loss) 
Gas Hedging Daily Settlements 12/10 

~ 

SWAPS 12/2010 122010 12/2010 GDHH $ 

a 42-1.2 s - I 
I Nmex Gas Hedging Pay Semmenb 12/10 

$6 8- -; 1 I," $ (50,210 ,,,b BANK OF AMERICA SWAPS 1212010 12R010 11/2010 NYMEX 
BARCLAYS SWAPS 12RO10 122010 1112010 NYMEX QB-1.5 $ (17.240.W) 
ClBC SWAPS 122010 1212010 1112010 NYMEX Ye- IC $ (ls0,lSO.W) 
DEUTSCHE SWAPS 12/2010 12/2010 11/2010 NYMEX yg-l.ll $ (103,240.00) 
JP MORGAN SWAPS 12/2010 12/2010 1112010 NYMEX qp- I,,= $ (547.690.W) 
SHELL ENERGY SWAPS 12/2010 12/2010 1112010 NYMEX y ~ .  1.~5 $ (18.16000) 

3 SUISSE SWAPS 12i2010 12/2010 11/2010 NYMW qp- 1 .,I 4 THE BANK OF NOVA SCOTIA SWAPS 122010 12/2010 11/2010 NYMEX ya-l,l,, 

5 BARCLAYS 
Ip ClBC 
7 FIFTH THIRD BANK 

SHELL ENERGY 
$ SUISSE 

J 

SWAPS 0112011 12/2010 1212010 NYMEX e%-l,8 F 
SWAPS 01/2011 1212010 1212010 NYMEX W E - 1  alZ $ 
SWAPS 01a011 1m010 I ~ O I O  NYMEX qe-\.!o $ 

SWAPS 01/2011 12/2010 12/2010 NYMEX l.jS-l5\5 $ (4,56500) 
SWAPS 01/2011 12/2010 1212010 NYMEX Gq-1~17  $ - 

4'-'.3 $ (12.375.00)(3 
J. 

48.1 
$ (1,010.918.00) J 

Traced to Gulf Natural Gas Hedging Transactions Repolt Without 
exoeotmn. DB 



OPCO Settlement by Business Objective 
~ 

For OPCO GULF and Accounting rnonm Oec 2010 

Contract Hedge OPCO Monthly 
Month Month Countemam Asset lnvolce # Dee1 Tvw Deel# Volume Unlts Settlement 

Business Objective: OPCO Hedge Program 

Price Source:  Gas Dally 

1212010 12'2010 SHELL ENERGY 1064 swaps 6079 310.000 MMBTU 

Total Gas Daily: 

Total OPCO Hedge Program: 

Gull rower Company Hedging Activities 
DM 110001-EI ; ACN 11-129-1-1: 

Description: 

Page 1 of 1 w lI5A 1 855 AM 
W h , u d - - M  



- 
Gulf Power Company Hedging Activities 

Dkt 110001-E1 : ACN 11-129-J-1; 
August2 Oto July2 I1 

Description: khT% !!e Cow; 1 iC'di0rl 
Lri 

OPCO Settlement by Business Objective SOWHEIIN A 
CQMVAW 

<.ly",..*lL.r)Lw 

For OPCO GULF and Accounting monlh: Dec 201 0 

Contract Hedge O K 0  Monthly 
Month Month Countermartv Asset Invoice # Deal TvDe Deal # Volume Units Settlement 

Business Objective: OPCO Hedge Program 

Price Source: Nymex 

01/2011 01Q011 ClBC 1051 
01/2011 0112011 ClBC 1051 
01/2011 0112011 ClTlGROUP ENERGY 1051 
0112011 0112011 ClTiGROUP ENERGY 1051 
01/2011 0112011 JP Morgan 1051 
01/2011 0112011 JP Morgan 1051 
01/2011 0112011 SHELL ENERGY 1051 

01/2011 01/2011 SHELL ENERGY 1051 
01/2011 

01/2011 0112011 SHELL ENERGY 1051 
12/2010 12/2010 BANK OF AMERICA ?f-b 1013 

0112011 01/2011 BANK OF AMERICA 1032 
12/2010 12/2010 BANK OFAMERICA 1013 

01/2011 01/201l BANK OF AMERICA 1032 
12/2010 12/2010 Barclays 1013 

01/2011 01/2011 Barclays 1032 
0112011 01/2011 Barclays 1032 
12QO10 122010 Barclays 1013 

0112011 0112011 Barclays 1032 
01/2011 011201 1 Barciays 1032 
1212010 12/2010 Barclays 1013 
01/2011 12R010 Barciays 1032 
01/2011 01/2011 Barclays 1032 

0112011 SHELL ENERGY & L L q  2.50) lo51 

Options 
Options 
Options 
Options 
Opticns 
Options 

options 

Options 
Options 

Options 
Swaps 

Swaps 
Swaps 
swaps 

swaps 
Swaps 
Swaps 

Swaps 

Swaps 
Swaps 
Swaps 
Swaps 

swaps 

2019 
2020 
2012 

2013 
2028 
2029 

2026 
2027 
2031 
2032 

1221 

1221 
5036 
5036 
5638 

5638 
5888 

5955 
5955 

6058 
8082 
6082 
6113 

40,000 MMBTU 
40,000 MMBTU 
50,000 MMBTU 

50,000 MMBTU 
50,000 MMBTU 
50,000 MMBTU 

50,000 MMBTU 

50.000 MMBTU 
20,000 MMBTU 

20,000 MMBTU 
0 MMBTU 

10.000 MMBTU 
0 MMBTU 

10,000 MMBTU 

0 MMBTU 
40.000 MMBTU 

20,000 MMBTU 

0 MMBTU 
50.000 MMBTU 

100,000 MMBTU 

0 MMBTU 
20.0M) MMBTU 

100,000 MMBTU 

1/4/11 859 AM Page 1 of 4 
ms.Eamcmy- -- 
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A~ 
Gulf Power Compeny Hedging Activities 

Dkt 110MIl-EI; ACN 11-129-1-1; 

d- 

OPCO Settlement by Business Objective SOUTHERN6 \ 
COMPWY 

1- ”*.rlll.V”,U. 

For OPCO GULF and Accountina month Dec 201 0 

Contract 
Month 

0112011 

1212010 

011201 1 
1212010 
0112011 

1212010 

O1/2011 
Ol12011 
0112011 
Ot/2011 
Olr2011 
01/2011 
0112011 
1z2010 
01/2011 

01/2011 

12/2010 

01/2011 
1212010 
la2010 
0112011 
01/2011 
0112011 
0112011 
0112011 
1212010 

Hedge OPCO 
Month Countemartv Assa invoice # Deal TvDe Deal # 

0112011 

1212010 
0112011 
1212010 
01/2011 

1212010 

0112011 
011201 1 
0112011 
01/2011 
0112011 

1212010 
0112011 

12Ro10 
0112011 
12/2010 

1212010 

Olr2Oll 

12/2010 
1212010 
01/2011 
0112011 
0112011 

la2010 
0112011 
1212010 

BP Corporation Nonh 

ClBC 

ClBC 
ClBC 
ClBC 
ClBC 

ClBC 
ClBC 
ClBC 
ClBC 

ClBC 
ClBC 
ClTlGROUP ENERGY 
Credit Sulsse 
Credit Suisse 
Credit Suisse 

Deutsche 

Deutsche 
Deutsche 
Deutsche 
Deutsche 
Deutsche 
Deutsche 
Fifth Third Bank 
Fifth Third Bank 
, JP Morgan , 

1032 
1013 

1032 

1013 
1032 
1013 

1032 
1032 
1032 

1032 

1032 
1032 

1032 
1013 
1032 

1032 

1013 
1032 
1013 
1013 
1032 

1032 
1032 
1032 
1032 
1013 

Swaps 

Swaps 
Swaps 

Swaps 
Swaps 

Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

swaps 
swaps 
Swaps 

Swaps 
Swaps 
Swaps 

swaps 

Swaps 
Swaps 
Swaps 

Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
swaps 

6112 

577 
577 

5436 
5436 
5466 

5466 
5761 

5870 
6108 
6115 
6119 

5926 
917 

91 7 
6104 

780 
760 

1068 
1299 
1299 
61 14 

6116 
6106 
6118 
225 

Monthly 
Volume Units 

50,000 MMBTU 

0 MMBTU 

10,000 MMBTU 
0 MMBTU 

40.000 MMBTU 
0 MMBTU 

130,000 MMBTU 
10,000 MMBTU 
30,000 MMBTU 

100,000 MMBTU 

sD,OOO MMBTU 

10,000 MMBTU 
20,000 MMBTU 

0 MMBTU 
10.000 MMBTU 

10,000 MMBTU 

0 MMBTU 
10,000 MMBTU 

0 MMBTU 
0 MMBTU 

10,000 MMBTU 
50,000 MMBTU 

50,000 MMBTU 
10,000 MMBTU 

100,000 MMBTU 
0 MMBTU 

m,~,a .=h*Vru! -mY7~ 1/4/11 859 AM Page 2 Of 4 
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SOUTHLRNlr. + 
COMPANY OPCO Settlement bv Business Obiective 

- For OPCO GULF and Accounting month: Dec 2010 

Contract Hedge OPCO Monthly 
Month Month Countemartv 

/ 0112011 0112011 TheRoyal Bank of 1032 Swaps 5673 30,000 MMBTU 

Total Nymex: $ 1,428,065 00 

$ 1,428 065.00 Total OPCO Hedge Program: 

Total GULF $ 1,428,065.00@ 

tf. 

Gulf Power Company Hedging Activities 
Dkt IIWOI-El; ACN 11-129-1-1; 

August 2010 to July 2011 , . .  Description: CIedaina R e c o w  



A 
Gulf Power Company 
Hedghg Transactions 
For Period August 1,2010 to July31.2011 

. -  

Docket No.: 110001-El 
Audit Control No.: 11-129-1-1 
File: 2010 Hedglng Settlements 
Auditor: Donna Brown 

I 

c.4 I 
Contract Hedge Accounting Settlement 

Counter Party DealType Period Month Month Index Gainl(Loss) 
Gas Hedging Daily S e m e n t s  0111 1 

/ 'JPMORGAN SWAPS 0112011 01/2011 0112011 GDH 

2 48- - 
I NymexGas Hedging Pay Settlements 01/11 UP- I IF. I 
BANK OF AMERiCA SWAPS 0112011 0112011 12/2010 NYMW u , ~ - 5 , 2  $ (51,23OOO)(A7 

0112011 0112011 1212010 NYMEX qs-1.g 5 

01/2011 01/2011 122010 NYMWUe-  I X S  I S (532,930.00) - BARCLAYS SWAPS 

ClBC SWAPS 
CKIGROUP ENERGY SWAPS 0112011 0112011 1Z2010 NYMWY%-I . I I  $ - 
DEUTSCHE SWAPS 0112011 0112011 12/2010 N Y M W 4 8  I 12 S (88,33000) 

JP MORGAN SWAPS 0112011 0112011 1212010 NYMEXQ8-1.13 S (514,02000) 

3 EP CORPORATION NORTH SWAPS 01/2011 0112011 1212010 NYMEX Yg-1 

S m  5 FIFTH THIRD BANK SWAPS 01/20?l 01RO11 12/2010 NYMEX -C 

0112011 0112011 12/2010 NYMEX W -  l.\5$ w (49,32000) 

b SHELL ENERGY SWAPS 0112011 0112011 l2/2OlO NYMEXL+&.ti\S $ 
9 SUiSSE SWAPS 0112011 0112011 1212010 NYMEXUg- I , \T  $ 

THE BANK OF NOVA SCOTIA SWAPS 

S (1,415,69000) 4e-S 

BARCLAYS ' SWAPS 02/2011 0112011 0112011 NYMW ClG-i e S 31.730.00 3 BP CORPORATION NORTH SWAPS 02p~o i i  o i n o i i  o i /zo i i  NYMW 45-i.q s 
ClBC SWAPS 0212011 OliZOll 0112011 NYMW d%-I.!O 0 54.17000 
ClTlGROUP ENERGY 
DEUTSCHE q' FIFTH THIRD BANK 

14 K F E T E G Y  
SUISSE 
THE BANK OF NOVA SCO 

I 1  . 

J 

'TIA 

SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 

oz2011 
02201 1 
ozi2011 
022011 
022011 
oz2011 
oz201 I 

mt 

0112011 0112011 
0112011 01/2011 
0112011 01/2011 
01/2011 01/2011 
01n011 0112011 
0112011 Ol12Oll 
0112011 01/2011 

. -  . . . I  - NYMEX YE- I . IY s 
NYMEX 4r - 1.1s S 29.160.00 

, ..n 

Traced to Gulf Natural Gas Hedging Transactions Report without exception. 
DB 



Contract Hedge 
Month Month Counterpartv 

Business 0bje.ctlw: OPCO Hedge Prograi 

Prlce Source: Gas Daily 

01/2011 01/2011 JP Morgan 

3 Settlement by Business Objective 
For OPCO GULF and Accounting month: Jan 201 1 

OPCO Monthly 
Asset Invoke# DealType Deal# Volume Unks Settlement 

1088 Swaps 6125 310,000 MMBTU 

Total Gas Dally: 

Total OPCO Hedge Program: 

Total GULF: 

Gulf Power Company Hedging Activities 

Description: hdq in0 Kecm-ci\tmhon 

DM 110001-EX; ACN 11-129-1-1; 
A ~ p d  2010 to July 2011 . .  

Page 1 of 1 



Contract Hedge 
Month Month Counterpartv 

Euslness Objective: OPCO Hedge Progan 

Price Source: Nymex 

0212011 

0212011 
021201 1 
021201 1 
021201 z 
0212011 

om01 1 
021201 1 
021201 1 

021201 1 
0212011 

0212Qll 
021201 1 
021201 1 
02/201 1 

0212011 
0212011 

0212011 
0212011 
021201 1 

0212011 
021201 1 
021201 1 

022011 BANK OF AMEl 

021201 1 BANK OF AMEl 
0212011 Bardays 
02/2011 Barclays 
0212011 Barclays 
02/2011 Barclays 
OlMOll Barclays 
011201 1 Barclays 
0112011 Barclays 
0112011 Bardays 
011201 1 BP Corporation 

02/20ll ClBC 
02/2011 ClBC 
om011 ClBC 

02/2011 ClBC 
0212011 ClBC 
01/2011 ClBC 
0112011 ClBC 
0212011 ClBC 
0212011 ClBC 
01/2011 CIBC 
0212011 ClBC 
0112011 ClBC 

1/31/11 2:54 PM 
mY.NWr*L.wTA%v7w 

CONFIDENT I A1 I' 

1 Settlement by Business Obiective 
I I 

For OPCO GULF and Accountina month: Jan 201 i 
~ ~~ 

OPCO Monthly 
Asset InvoIcaAf DealTwe Deal# Volume U n b  Settlement 

R 
R 

Y8-7 

'th 

1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 

lo89 swaps 
lo69 swaps 

1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 

1069 Swaps 

1069 Swaps 
1069 Swaps 
1069 Swaps 

1069 Swaps 
1069 Swaps 
1069 swaps 
1069 Swaps 

1069 Swaps 
1069 Swaps 

1221 

5036 
5638 
5688 
5955 
6058 

6113 

6123 
6145 
6147 
61 12 

577 
5436 

5466 
5761 

5870 
6108 
6115 

6126 
6132 
6140 
6156 
6160 

10,000 MMBTU 
10.000 MMBTU 
20,000 MMBTU 
10,000 MMBTU 

50.000 MMBTU 
100,000 MMBTU 
100,000 MMBTU 
20,000 MMBTU 
40,000 MMBTU 
10,000 MMBTU 

50,000 MMBN 
10,000 MMBTU 
40,000 MMBTU 

40,000 MMBTU 

10,000 MMBTU 
30,000 MMBTU 

100.000 MMBTU 

50,000 MMBTU 
100,000 MMBTU 
100,000 MMBTU 
40,000 MMBTU 

100,000 MMBTU 
40,000 MMBTU 

- Page 1 of 3 

t 
Hedging Activities Gulf Power Company 

Description: - \ d C U F  ricrenrikfi-ti ~ ' n  

Dkt 110001-EI; ACN 11-129-1-1; 
August 2010 to July 2011 

0 
e 
I. 



OPCb Settlement by Business Obiective S0ln"rnMA 
WMPINY 

b.~D'.C,i.,F,U 
I I I 

I For OPCO GULF and Accountino month: Jan 2011 

Conirad 
Month 

021201 1 
0212011 

021201 1 

om01 1 
021201 1 

021201 1 

0212011 
021201 1 

021201 1 
021201 1 

0212011 

021201 1 
0212011 
0212011 
0212011 
021201 1 
0212011 
0212011 
02120 1 1 

02/2011 
021201 1 

om011 
om011 
0212011 
02/2011 
021201 1 

Hedge 
Month Counterpatty 1 

0212011 ClTlGROUP EN 
0112011 ClTlGROUP EN 
0112011 CITIGROUP EN 
O l n O l l  CITIGROUP EN 
Olf2011 ClTlGROUP EN 

021201 
oz201 
01/201 
01/201 

01/201 

021201 
021201 
021201 
021201 
om01 

02/2011 Credit Suisse 
0112011 Credit Suisse 
0112011 Credit Sulsse 
0112011 Credit Suisse 
01/2011 CredR Suisse 

Deutsche 
Deutsche 
Deutsche 
Deutsche 
Fifth TMrd Bank 

02/2011 JP Morgan 

02/2011 JP Morgan 
021201 1 JP Morgan 
02/2011 JP Morgan 
0212011 JP Morgan 

JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 

01/2011 JP Morgan 

1/31/11 254 PM 
"w,l.-.-"m- 

OPCO Monthly 

1069 Swaps 
1069 Swaps 

1069 swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 

1069 Swaps 
1069 Swaps 

1069 Swaps 
1069 Swaps 

1069 Swaps 

1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 
1069 Swaps 

1069 Swaps 
1069 Swaps 
1069 Swaps 

5928 
6141 

6157 

6164 
6174 
917 

6127 
6143 
6150 
6172 

780 
1299 
61 14 
6116 

6118 
225 

243 
322 
603 
728 

5180 
5934 
5982 
6057 
6067 
6122 

Asset Invoice # Deal TvDe Deal # Vdurne Units Settlement 
10,000 MMBTU 
40,000 MMBTU 

30,000 MMBTU 

20,000 MMETU 
30,000 MMBTU 
10,000 MMBTU 
40,000 MMBTU 
40,000 MMBTU 
20,000 MMBTU 
30,000 MMBTU 
10,000 MMBTU 

10,000 MMBTU 
50,000 MMBTU 
50,000 MMBTU 

100,000 MMBTU 
20,000 MMBTU 

10,000 MMBTU 
30,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
80,000 MMBTU 

100,000 MMBTU 
10,000 MMBTU 

100,000 MMBTU 

100.000 MMETU 

n CJ 
M 
& 

Gulf Power Company Hedging Activities 
DkI 110001-E1 ; ACN 11-129-1-1; 

August 2010 to July 2011 
Description: H e d y y  R c m r i i ; Q i i n q  

Page 2 Of 3 



- 
Contract Hedge 

Month Month Counterpar& 
01/2011 JP Morgan 1 02/2011 

'I 0212011 

3 02/2011 
4 02/2011 
5 0212011 

6 022011 

7 02/2011 

g 02/2011 
9 0212011 
to 0212011 

I\ 02/2011 

011201 1 JP Morgan 
02/2011 JP Morgan 
02/2011 JP Morgan 
02n011 SHELL ENERG 
0112011 SHELL ENERG 
02/2011 SHELL ENERG 
0212011 SHELL ENERG 
01/2011 The Bank of No 
01/20f1 The Bank of No 

02/2011 The Royal Bank 

1 Settlement by Business Obiective - - 
For OPCO GULF and Accounting month: Jan 201 1 

Asset 

cotia 
colla 

OPCO Yonthhr 
Invoice 8 

1069 
1069 
1069 
1069 
1069 
1069 
1069 
1069 

1069 
1069 
1069 

Deal Type 
Swaps 
swaps 
Swaps 

Swaps 
swaps 
swaps 

Swaps 
Swaps 
Swaps 

Swaps 
Swaps 

Deal # 
6137 
6152 
61 54 

61 55 
5954 
6130 
6159 
6167 
6117 

6135 
5673 

.. 
Volume Units 

60,000 MMBTU 
10.000 MMBTU 

100,000 MMBTU 
100.000 MMBTU 
50,000 MMBTU 
40,000 MMBTU 

30,000 MMBTU 
10,000 MMBTU 

150,000 MMBTU 
40,000 MMBTU 
20.000 MMBTU 

Total Nymex: $609,975.00 

S 609,975.00 Total OPCO Hedge Program: 

Total GULF: $609,975.00$) 

I 

GulfPower Company Hedging Activities 
Dkt 110001-EX; ACN 11-129-1-1; 

August 2010 to July 2011 
orseription:&-hinQ R eCT3-n \,A, on 

81 
Page 3 Of 3 c 
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Gulf Power Company 
Hedging Transactions 
For Period Augusl 1,201010 July 31,2011 

Docket No.: 110001-El 
Audit Control No.: 11-129-1-1 

Auditor: Donna Brown 
File: 2010 Hedging Settlements ! 

Contract Hedge Accounting Settlement 
Counter Party DeaJType Period Month Month Index Gain/(Loss) 

Gas Hedging Daily Senlements 02411 1 
/ 'JPMORGAN SWAPS 0212011 0212011 0242011 GDHH 

2 

I NWX Gas Hedgmg Pay Senlements 02/11 
0212011 02ROll 01/2011 NYMEX Y B - U , ?  $ 
02/2011 0212011 01/2011 NYMEX YR-1.Z $ 
0242011 0242011 0112011 NYMEX 4"- 1.~0 $ 

0212011 0242011 0112011 NYMEX yg-lt12 $ 

BANK OF AMERICA SWAPS 
BARCLAYS SWAPS 
ClBC SWAPS 

3 ClTlGROUP ENERGY SWAPS 0212011 02/2011 01/2011 NYMEX 4&- I l I  $ 
DEUTSCHE SWAPS 
JP MORGAN SWAPS 02/2011 02/2011 01/2011 NYMEX g-1.\3 0 (412,72000) 

0242011 0112011 01/2011 NYMEX $g-J;& ; Y RES SWAPS 

5 SUlSSE SWAPS 0242011 0212011 01/2011 NYMEx qg- 1.17t 
(9 SHELL ENERGY SWAPS 02/2011 0212011 0112011 NYMEX y (95000) 7 

qS-LP.2 t (834,980.002 

SWAPS 03/2011 02/2011 0212011 NYMEX Y8-1.8 $ 30.230.00 BARCIAYS 
032011 02/2011 0212011 NYMEX 4?-I IO $ (22231000 ClBC SWAPS 

JP MORGAN ' ' SWAPS Om011 0212011 0212011 NYMEXuO- ', 33 $ (153,143.00) 
SHELL ENERGY SWAPS 032011 02Q011 0242011 NYMMLic .  1 . ; ' ~  $ 13.100.00 

d 6 CITIGROUP ENERGY SWAPS 032011 0212011 0212011 NYMEX&?-{ i t  $ 

SUlSSE SWAPS 03/2011 o m 1 1  0212011 NYMM qe. I 1.7 s 3o.520.00 

7 
4go I 

$ (1,202.027.00) ,d 

r' Traced lo Gulf Natural Gas Hedging Transactions Report WlthoUt exception. 
DB 1 1 0  0 

Prepared by audil stafl 



CONFl DENT1 AL A 
OPCO Settlement by Business Objective SoUmnwA 

COMMNY 
r-.d,.""",Ba&- 

For OPCO GULF and h u n t i n g  month: Feb 2011 
Contract Hedge OPCO Monthly 

Settlement Month Month Countemam Asset Invoice# DealTvpe Deal# Volume Unlts 
Buslness Oblectlve: OPCO Hedge Program 

Price Source: Gas Daily 

02/2011 0212011 JP Morgan 

Gull Pcwer Company 
Dkt 110001-El : 

1148 Swaps 

Hedging Attivities 

c l i  -ti Q Descripti@n:-Q crc CN 11-129-1-1; 
August 2010 to July 2011 , 

- 
~ . . .  

3\31 1 2:37 PM Page 1 of 1 
u c: 

I.w,--="mm-m- 

I! 
5 



OPCO Settlement by Business Objective S W I H I I H A  
C O M W  

b,,v"s."r."RU' 

For OPCO GULF and Accounling month: Feb 201 1 

Contract Hedae OPCO Monthly ~ 

Month Monk Counterpartv Asset lnvolce# Oeal Tvpe Deal It Volume Unlts Settlement 

COfidFl DENTIAL Buslness Objective: OPCO Hedge Program 

Price Source: Nyrnex 

03/2011 
03/2011 
03R011 

031201 1 
03/2011 
03/2011 
03/2011 
03/2011 
03/2011 
03/2011 

03/2011 
03/2011 
03cMll 

03/2011 

03/2011 
03/2011 
03/2011 
03/2011 
03/2011 

03/2011 
b3LZOll 
03/2011 
03/2011 

03/2011 

OY2011 
031201 1 
031201 1 
031201 1 
03001 1 

om011 
0312011 
03201 1 
03/2011 
03l2011 
03/201 I 
0312011 

031201 1 

03/20? 1 
031201 1 

0212011 
02/2011 
0212011 
0212011 
0212011 
03/2011 

021201 1, 

ClBC 
ClBC 
ClTlGROUP ENERGY 
ClTlGROUP ENERGY 
JP Morgan 
JP Morgan 
SHELL ENERGY 

SHELL ENERGY % M p t O )  
49-6 SHELL ENERGY 

SHELL ENERGY 
BANK OF AMERICA 
BANK OF AMERICA 

Bardays 
Bardays 

Barclays 
Barclays 

Bardays 
Barclays 
Barclays 
Barclays 
Barclays 
Bardays 
Bardays 

1132 

1132 
1132 
1132 
1132 
1132 
1132 
1132 

1132 
1132 
1111 
1111 
1111 

1111 

1111 
1111 
1111 
I111 
1111 
I l l 1  
1111 
1111 
1111 

Opfions 

Options 
Options 
Options 
Options 
Options 
Options 
Options 

OptJon6 

Options 
Swaps 

Swaps 

Swaps 

Swaps 

Swaps 
Swaps 
swaps 

Swaps 

Swaps 
Swaps 
Swaps 
swaps 

swaps 

2019 

2020 
201 2 
2013 
2028 
2029 
2026 
2027 
2031 

2032 
1221 

5036 

5638 
5888 
5955 
6058 
6186 
6209 
6222 
6224 
6240 
6254 
6259 

40,000 MMBTU 
40,000 MMBTU 
50,000 MMBTU 
50,000 MMBTU 
50,000 MMBTU 
50,000 MMBTU 
50,000 MMBTU 
50,000 MMBTU 
20.000 MMBTU 

20,OGQ MMBTU 

10,000 MMBTU 
10,000 MMBTU 

50,000 MMBTU 

20,000 MMBTU 
50.000 MMBTU 

100,OOO MMBTU 
20,000 MMBTU 
40,000 MMBTU 
20,000 MMBTU 
40,000 MMBTU 
30.000 MMBTU 
40,000 MMBTU 

100,000 MMBTU 

gIE127a ~~~ 
Page 1 Of 3 

Gulr Power Company Hedging Activities d.la\ 
Dkt 110001-El; ACN 11-12PI-1; 

August 2010 to July 2011 
Description: Ued ~ l n o  KrrnwTl  ;ohon 



m 
CONFIDENTIAL A z  

OPCO Settlement by Business Objective 

031201 1 
031201 1 
03/2011 
031201 1 
03/2011 
031201 1 
0312011 
031201 1 
031201 1 

031201 1 
03/2011 
031201 1 

03120 1 1 

03/2011 
03/2011 
031201 1 
0312011 
0312011 

03/2011 
0312011 
03/2011 
03/2011 
03Q011 

03/201 I 
0312011 
0312011 

- 

03/2011 
031201 1 
031201 1 
om01 1 
031201 1 
02/2011 
02/2011 
02/201 f- 
021201 1 
om1 1 
w2011 
03/2011 
031201 1 
021201 1 
03/2011 
02/2011 

02/2011 
02/2011 

OY2011 
0312011 
03/2011 

0312011 
03/2011 
03/2011 
03/2011 
031201 1 

ClBC 
ClBC 

ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
ClBC 
CIBC 
ClBC 
ClBC 
ClBC 
ClTlGROUP ENERGY 
CITIGROUP ENERGY 
Credit Suisse 
Credit Suisse 

Credit Suisse 
Credn Suisse 
Credit Suisse 
Credll Suisse 
Deulsche 

Deutsche 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 

1111 
1111 
1111 
1111 

1111 
llii 
1111 
1111 
1111 
1111 
1111 
1111 
1111 
1111 

1111 
1111 

Wansley 1111 
1111 
1111 
1111 
1111 
1111 
1117 
1111 
1111 
1111 

Swaps 
Swaps 

Swaps 
Swaps 
swaps 
Swaps 
swaps 
Swaps 

swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

h P S  

Swaps 

swaps 
swaps 
Swaps 

swaps 
swaps 

Swaps 
Swaps 
Swaps 

577 
5436 
5466 

5761 
5870 
6126 
61 32 
6156 

6201 
6232 
6242 
6252 
5928 
6218 

91 7 
6183 
6185 

61 92 
6250 
6256 

780 
1299 
225 
243 
322 
603 

- w 

For OPCO GULF and Accounting month: Feb 2011 

Contract Hedge OPCO Monthly 
Month Month Countemarty Assat Invoke# Deal Type Deal# Volume 

10,000 MMBTU 
40,000 MMBTU 

40,000 MMBTU 
10,000 MMBTU 
30,000 MMBTU 
’100,000 MMBTU 
100,000 MMBTU 
100,000 MMBTU 

20,000 MMBTU 

10.000 MMBTU 
40,000 MMBTU 
70.000 MMBTU 
20.000 MMBTU 
20,000 MMBTU 
10,000 MMBTU 
20,000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 
90.000 MMBTU 
60,000 MMBTU 
10,000 MMBTU 
10.000 MMBTU 
20,000 MMBTU 
10.000 MMBTU 
30,000 MMETU 

.--c 

w-a,. 3/1/11 1:47 

Hedging Activities C U I ~ P O W ~ ~  company 

nrrcrintinn: ~-iori%im hcl nnci \ioAic n 
Dkt 110001-EI; ACN 11-129-1-1: 

Au ost 2010 tp July 2011 

10,000 MMBTU 

Page 2 of 3 ‘PM 
--*I- 
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OPCO Settlement bv Business Obiective SOUTHWIN a 
COMRWY *.. .....C,/_IU * - .-.._ - 

For OPCO GULF and Accounting month: Feb 2011 
Contract Hedge OPCO Monthly 

2 03/2011 

y 03/2011 
3 OY2011 

F; 0312011 
6 0312011 
7 0312011 
S 03/2011 
9 0312011 
10 0312011 
14 0312011 
It 03/2011 
1-3 0312011 
IJ 0312011 

)7 0312011 
l b  03/2011 
I T  03120i1 
20 OY2011 

If 032011 
Ib  03/2011 02201 

021201 
031201 
031201 
03/201 

0312011 JP Morgan 

031201 1 JP Morgan 
03/2011 JP Morgan 
03/2011 JP Morgan 
0342011 JP Morgan 
0212011 JP Morgan 
OZ2011 JP Morgan 
OZ2011 JP Morgan 
0212011 JP Morgan 
03/2011 JP Morgan 
03/2011 SHELL ENERGY 
02/2011 SHELL ENERGY 
02/2011 SHELL ENERGY 

OZ2011 SHELL ENERGY 
SHELL ENERGY 

SHELL ENERGY 
SHELL ENERGY 
SHELL ENERGY 
The Royal Bank of 

1111 swaps 

1 1 1 1  swaps 
1111 swaps 
1111 swaps 

1111 Swaps 
1111 Swaps 
1111 Swaps 
1111 swaps 
1111 swaps 

1111 swaps 
1111 swaps 
1111 Swaps 
1111 swaps 

1111 swaps 
1111 Swaps 

1111 swaps 

1111 swaps 
1111 swaps 
1111 swaps 

Month Month CountemarW Asset lnvolcet  DealTvDe Deal# Volume Units 
03/2011 03/2011 JP Morgan ilii Swaps 728 10,000 MMBTU 

5180 10,000 MMBTU 
5934 80,000 MMBTU 

5982 100,WO MMBTU 
6057 10,000 MMBTU 

6667 120.000 MMBTU 
6154 100,000 MMBTU 
61 55 100,000 MMBTU 
6203 50,000 MMBTU 
6214 30.000 MMBTU 
6244 100.000 MMBTU 

5954 50,000 MMBTU 
6159 30.000 MMBTU 

6167 10,000 MMBTU 

6189 20,000 MMBTU 

6190 60.000 MMBTU 

6246 40.000 MMBTU 
6247 90,000 MMBTU 

6257 100,000 MMBTU 
5673 50,000 MMBTU 

Total Nymex: $1.842.773.00 

Total OPCO Hedge Program: $1,842,173.00 

$ 1,842,173.00 

3/1/11 h w ! - l r r l - - ~ m  147 PM Gulf Power Company Hedging Activities Page 3 of 3 
Dkt 110001-EI; ACN 11-129-1-1; 



Gulf Power Company 
Hedging Transadions 
For Perkd August 1,2010 to July 31, 2011 

Docket No.: 11OM)I-EI 
Audit Control No.: 11-129-1-1 
Flle: 2010 Hedging Senkmts 
Auditw. Donna Brown 

Contract Hedge Acmunting Settiement 
Gain/(Loss) CounterParty ' DealType Period Mondh Month Index 

SWAPS 032011 032011 032011 GDHH 
Gas Hedging Daw Settkments 03/11 

z 

Nymex Gas Hedging Pay Seltlements 0311 1 
BARCLAYS SWAPS 04RO11 0312011 03/2011 NY M a  qg-1.8 $ (6,950.00)' 

SWAPS 04/2011 032011 03/2011 NYMEX ,r $ (27550.00 
3 CREDIT AGRICOLE SWAPS ,,e. I , I  $ 

4 MERRILL LYNCH SWAPS 0412011 0312011 0312011 NYMW , ,c $ - W/2011 0312011 03/2011 NYMEX 
ClBC 

DEUTSCHE SWAPS 04/20li 032011 03/2011 NYMW yp .  i.12 $ (14.450.00) 
JP MORGAN SWAPS WROll 0312011 032011 NYMEX y ~ -  ,,ic( $ 25,300.00 

SHELL ENERGY I 67.100.00 
SUiSSE 

BANK OF AMERICA 
BARCLAYS 
CiBC 

DEUTSCHE 
JP MORGAN 

SHELL ENERGY 
SUISSE 

5 ClTlGROUP ENERGY 

b RBS 

7 

-. .. .. - 
SWAPS Mizoii 032011 om011 NYMW yr:';,'& $ 
SWAPS 04/2011 O X O 1 1  0312011 NYMEX yy, i,17 $ 48;975.00 

'1.c-I \ IS 
.WAPS 0312011 0312011 02/2011 NYMW 4Y.q.z $ (59 .690 .001~  - . . . .. - 
SWAPS oG2011 ow011 02/2011 NYMEX LIB- 1.8 s (I81.74o.ooj~ 

SWAPS 032011 O X O 1 1  02/2011 NYMW L\g-l , (z 

SWAPS 03/2011 OXO11 02/2011 NYMW I.\'$. [ . I O  f (341,570.00) 
SWAPS 0312011 0312011 02/2011 NYMW q q - l . ~ l  $ - 
SWAPS 03/2011 0312011 02/2011 NYMD: q?.. 1,,2 $ (84.690.00) 

SWAPS 03/2011 03/2011 02/2011 NYMWLIQ~ I IU 
10.00) 
7o.ooj 

SWAPS ou2oi i  03~011 OZZOII NYMW G;. i : iL s (51,5 
SWAPS 032011 032011 02/2011 NYMW L,T- l\,l $ (39,l 

Traced to Gulf Natural Gas Hedging Transactions Repon without exception. DB 



60 s OPCO Settlement by Business Objective S0VTHFRN.L. % 
COMpam 

r " ~ , . 5 r r l u r ~ i r  

For O K 0  GULF and Accounting month: Mar 201 1 
Contract Hedge OPCO Monthly 
Month Month Countemarlv Asset Invoice # Deal Tvrw Deai# Volume Units Settlement 

Business Objective: OPCO Hedge Program 

Price Source: Gas Daily 

03/2011 031201 1 JP Morgan 

i 
Gulf Power Company -Hedging Activities 

Dkt 110001-El : ACN 11-129-1-1: 

Description: 

4/4/11 10:56AM Page 1 of 1 wA-----e 

3 8 
53 
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For OPCO GULF and Accounting month Mar 201 1 

OPCO Settlement by Business Objective 
Contract Hedge OPCO Monthly 
Month Month Counterpartv Asset Invoice # Deal Type Deal # Volume Unlts Settlement 

Business Objectlve: OPCO Hedge Program 

Prlce Source: Nymex 

04/2011 
04/2011 

04/2011 
0412011 

041201 1 
0412011 
041201 1 

041201 1 
04/2011 
0412011 
04/2011 
04/2011 
04/2011 
0412011 

04/2011 

04m11 
04/2O11 
04/2011 
04/2011 
04/2011 
041201 1 

04/2011 
0412011 

041201 1 
0412011 

04/2011 
04/20 11 
04201 1 
04/2011 
0412011 

042011 
04/2011 
04/2011 

04/2011 
04/2011 
04/201 I 

ClBC 
ClBC 

ClTlGROUP ENERGY 
ClTlGROUP ENERGY 
JP Morgan 
JP Morgan 
SHELL ENERGY 
SHELL ENERGY 
SHELL ENERGY 
SHELL ENERGY 

BANK OF AMERICA 
Barclays 
Barclays 

0412011 Barclays 

04/zoii B S C I ~ ~ S  @= Lq1,QQ)) 
04/2011 Barclays 49-4 
03/201 I Barclays 

0312011 Bardays 
03/2011 Barclays 
031201 1 Barclays 
031201 1 Bardays 
032011 Barclays 
032011 Barclays 

1192 Options 
1192 OpUons 

1192 Options 
1192 Options 
1192 OpUons 
1192 Optlons 
1192 options 
1192 Options 
1192 Options 
1192 Options 
1185 Swaps 

1185 Swaps 
1185 Swaps 

1185 Swaps 

1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 

1185 Swaps 
1185 Swaps 

1185 swaps 

2019 
2020 
2012 

2013 
2028 
2029 
2026 
2027 
2031 
2032 

5016 
777 

5415 
5872 

5955 

6058 
6259 
6261 
6280 
6300 
6308 
6315 
6334 

40.000 MMBTU 
40.000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 
50.000 MMBTU 
50,000 MMBTU 
50,000 MMBTU 

50,000 MMBTU 
30,000 MMBTU 
30,000 MMBTU 

20,000 MMBTU 

10.000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 

50,000 MMBTU 
110,000 MMBTU 

100,000 MMBTU 
20,000 MMBTU 
50,000 MMBTU 
60,000 MMBTU 
20,000 MMBTU 
20,000 MMBTU 
30.000 MMBTU 

- Hedging Activities Page 1 Of4 
Gulf Power Company 

4/1/11 11:35AM 
N w ~ t - - l o l w " M . w  

9 
9 
2 

c 
Dkt 110001-E1 ; ACN 11-129-1-1; 
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Gulf Power Compsay Hedging Actlvities crj 
Qi, 

3- 
A &  Dkt 110001-El; ACN 11-129-1-1; 

August 20 0 to July 2011 . 
Descr ip I ion:&&?\M i f = C r n Y , \ i * l w ?  

OPCO Settlement by Business Objective IOUIWEI111A 
CQMMPIUIY 

I.np,.C*".iY. 

For OPCO GULF and Accounting month Mar 201 1 

Contract Hedae OPCO Monthhr 

04/2011 
04/2011 
04/2011 

04/2011 
04/2011 

04/2011 
04/2011 
04/2011 
04/2011 
04/2011 

04/2011 
04/2011 
04/2011 

04/2011 

04/2011 
04/2011 
041201 1 
04/2011 
04/2011 
04/2011 
04201 1 

041201 1 
041201 1 

04/2011 

041201 1 
041201 i 

04/2011 
om01 1 
04/2011 

04/2011 

w2011 
03120 1 1 
ow2011 
03/2011 
ow2011 
03/2011 

03/2011 
04/2011 
0412011 

04/2011 

w2011 
0312011 
041201 1 
04/2011 
04/2011 
04/2011 
04/201 1 
04/2011 
031201 1 

03/2011 
ow2011 
03/2011 

BP Corporation North 
BP Corporation North 
BP Corporation North 

Cargill, Inc 
ClBC 
ClBC 
CiBC 
ClBC 
ClBC 
ClBC 

ClBC 
ClBC 
ClBC 
ClTlGROUP ENERGY 

CmGROUP ENERGY 
CREDIT AGRICOLE 
CREDIT AGRICOLE 
Credit Sulsse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Cradit Suisse 
credit suisse 

1185 
1185 

1185 

1185 
1185 

1185 
1185 
1185 
1185 

1185 
1185 
1185 
1185 
1185 

1185 
1185 

1185 
1185 
1185 
1185 
1185 
1185 
1185 
1185 
1185 
1185 

Swaps 

Swaps 
Swaps 

swaps 
Swaps 
Swaps 
swaps 
swaps 
swaps 
swaps 

Swaps 

Swaps 
swaps 
swaps 

swaps 
swaps 

swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
swaps 

*PS 
swaps 

6186 
6207 

6226 
5515 
7?9 

6252 
6270 
6285 
8288 
6306 

6311 
6339 
6341 

5756 

5874 
6320 

6344 
588 
615 

1223 
1303 

5037 
6250 
6256 
6264 
6326 

" 
Month Month Countemam Asset lnvolcet DealTyDe Dealt  VOIO& units Settlement 

10,000 MMBTU 
10,000 MMBTU 

10,000 MMBTU 
30,000 MMBTU 
20,000 MMBTU 

70,000 MMBTC 
40.000 MMBTU 
30,000 MMBTU 
40,000 MMBTU 

10,000 MMBTU 

30.000 MMBTU 

100,000 MMBTU 
40.000 MMBTU 

10,000 MMBTU 

20,000 MMBTU 
20.000 MMBTU 

80,000 MMBTU 
10,000 MMBTU 
10.000 MMBTU 
10,000 MMBTU 
20.000 MMBTU 
10,000 MMBTU 
90,000 MMBTU 

60,000 MMBTU 
20,000 MMBTU 
60,000 MMBTU 

4/1/11 11:35AM Page 2 Of 4 Lu 
W ---n--- 
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Gulf Power Company Hedging Activities 

August 201 to July 2011 
Dkt 110001-EI; ACN 11-129-1-1; 3- 

Description: C I d O h g  < -  ,e'crxY I \ IQlil.ior) A $  - A- 

OPCO Settlement by Business Objective sovm€t?NA 
O O M M  

* . . " n r , - l S . r w  

For OPCO GULF and Accounting month: Mar 2011 
Contract Hedae apco _. _ _  
Month MoGh Counteroartv Asset lnvolce # Deal Type 
04/2011 04/2011 Credlt Suisse 1185 Swaos 
041201 1 
04/2011 
041201 1 
04/2011 
041201 1 
04/201 
04/201 
04/201 
04/201 
04/201 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 
04/2011 

0312011 Credit Suisse 

042011 Deutsche 

W2011 Deutsche 
03/2011 Deutsche 

03/2011 Deutsche 
04/2011 JP Morgan 
OM011 JP Morgan 
04/2011 JP Morgan 

04/2011 JP Morgan 
0412011 JP Morgan 
0412011 JP Morgan 
0412011 JP Morgan 
031201 1 JP Morgan 

03/2011 JP Morgan 
03/2011 JP Morgan 

0412011 JP Morgan 

04/2011 JP Morgan 
03/2011 MERRILL LYNCH 
04/2011 Morgan Stanley 
04/2011 SHELL ENERGY 
04/2011 SHELL ENERGY 
03/2011 SHELL ENERGY 
03/2011 SHELL ENERGY 
03/2011 SHELL ENERGY 
04/2011 SHELL ENERGY 

1185 Swaps 

1185 Swaps 

1185 Swaps 
1185 Swaps 
1185 swaps 
I85 Swaps 

185 Swaps 
185 Swaps 

185 Swaps 
185 Swaps 

1285 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 

1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 
1185 Swaps 

1185 swaps 

Deal # 
6337 
6345 
5681 
5711 
6275 
6312 
734 
5582 
5934 
5982 
6057 
6067 
8238 
6244 
6305 
6315 
6333 
6338 
6278 
6347 
5954 
6217 
6247 
6257 
6302 
6342 

Monthly 
Volume Unlts 

100,000 MMBTU 
10,000 MMBTU 

50,000 MMBTU 

20.000 MMBTU 
30,000 MMBTU 
20,000 MMBTU 

30,000 MMBTU 
20,000 MMBTU 
80,000 MMBTU 

100.000 MMBTU 
20,000 MMBTU 
120,000 MMBTU 
20,000 MMBTU 
100.000 MMBTU 
20,000 MMBTU 
20,000 MMBTU 

100,000 MMBTU 

100,000 MMBN 
60,000 MMBTU 

30,000 MMBTU 
50.000 MMBTU 
10,000 MMBTU 
90,000 MMBTU 
100,000 MMBTU 
20,000 MMBTU 
50,000 MMBTU 

?IIS311Mw Page 3 Of 4 
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rrrOl.+?.”YUC SOUTHERN C O M W  a OPCO Settlement by Business Objective 
For OPCO GULF and Accounting month Mar 201 1 

OPCO Monthly Contract Hedge 
Settlement Month Month Counterpa Asset lnvolced DealTyDe Deal# Volume Units 

/ 04/20? 1 04/2011 The Bank o ~ o v a  Scoba 1185 Swaps 5926 
Total Nymex: $674,355 00 

Total OPCO Hedge Program: $674.355.00 

Total GULF 

GulfPawer Company Hedging Activities 00 

Description: na . Rrr nnr \,&Q t-l 

Dkt 110001-El; ACN 11-129-1-1; 
I .  

st 2010 to July 2011 

4/1/17 11:35AM 
rnw-1-m- Page 4 Of 4 



Gulf Power Company 
Hedging Transactions 
ForPeriodAugust1,2010 to July31.2011 

Docket No.: IlMHH-EI A 
Audit Control No.: 11-129-14 
File: 2010 Hedging Seitiements 
Auditor: Donna Brown 

Contract Hedge Accounting Settlement 
Counter Party DealType Period Month Month Index Gain/(Loss) 

1 'JP MORGAN 

2 4?-b \ .' 
I Nymex Gas Hedging Pay Settlements 0411 1 
EARCLAYS SWAPS 05/2011 0412051 04/2011 NYMEX UT. IC? $ (29.540.00) 

I 
BBVA 

3 BP CORPORATION NORTH 
CIBC 
ClTlGROUP ENERGY 

JP MORGAN 

SHELL ENERGY 
SUISSE 

4 CREDIT AGRICOLE 

5 MORGAN STANLEY 

6 BANK OF AMERICA 
EARCLAYS 

CARGILL. INC. 
ClEC 

7 BP CORPORATION NORTH 

CITIGROUP ENERGY 
% CREDIT AGRICOLE 

DEUTSCHE 
JP MORGAN 

9 MORGAN STANLEY 
SHELL ENERGY 
SUISSE 

I b  THE BANK OF NOVA SCOTIA 

SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 

SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 

05/2011 0412011 
05/2011 04/2011 
05/2011 0412011 
05Ro11 04/2011 
05/2011 0412011 
05/2011 04201 1 
05/2011 LW2011 
0512011 04/2011 
om011 0412011 

04/2011 04/2011 
W 0 1 1  04/2011 
04/2011 04/2011 
0412011 04/2011 
0412011 04/2011 
0412011 0412011 
0412011 0412011 
0412011 04/2011 
0412011 04Ro11 
04/2011 0312011 
W 0 1 1  04/2011 
W O 1 1  0412011 
04/2011 0412011 

.. 
W2011 NYMW 
04R011 NYMM 
04/2011 NYMM 4 G i 13 f 122.44 . OI 

03/2011 NYMEX $ m' 
03/2011 NYMEX 48-l.g $ 
03/2011 NYMEX +'&-\Ci $ 
03/2011 NYMM f !!! 

.. 

03noii  NYMEX w. IJ@ S isi;4oo.ooj 
03/2011 NYMM q7Y-l.q $ 
03/2011 NYMEX YE- $ 
03i2011 NYMEX 4%- 1.17- $ (73,200.00) 

03RO11 NYMEX 
0312011 NYMEX ~ ~ ~ ! ~ \ ~  $ (12.100.00) 
03/2011 NYMEX $ 17015L.W 
03/2011 NYMEX qg-\,re_$ 

03R011 NYMM y8 -1 . l~  

r' 

Prepared by audit staff 
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OPCO Settlement by Business Objective A 
C*aI.s..=bvW’ 

For OPCO GULF and Acmuntlng month: Apr 201 I 

Conttact Hedne OPGO. Monthly 
MOnm Month Countemam Aara lnvolcst DealTm Deal# Volume Units Seltlemsnt 

Business ObJec(iw: OPCO Hedge Pmgmm 

Prim Sourca: Gas oaily 
04/2011 04/2011 JP Morgan 1290 swaps 

. .  

3:. 

,. . . : 
.. 

6340 

Totel 

300,000 MMBTU 

Total OR8 Dally: 

OPCO Hedge Pmgram: 

Total GULF: 

.. . - . - . ., . - . ~. . .. . _. . 
GulrPower Company Hedging Act iv i tk  

Dkt 110001-E1 i ACN 11-129-1-1; 
August 2010 to July 2011 

Description:U&4nrno R P ~ ~ ~ \ I  d m  
J . J  

6/3/11 128 PM Page 1 of I 
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Gulf Power Company Hedging Activities 
Dkt 110001-EI; ACN 11-129-1-1; 6 

OPCO Settlement bv Business Obiective S O r n E U  A 
WMALNI 

r - + k w u  
-~ 

For OPCO GULF and AaMmlmg month: Apr 201 1 

OPCO Monthhr 

om01 I 
mol I 
om011 
o m 1  
05/2011 
05m)l I 
0!32011 
0512011 
05201 1 
05/2011 
om011 
05/2011 
05Im11 
0512011 
051201 I 
05mi I 
0512011 
051201 I 
05/2011 

051201 1 
0512011 
OW01 I 

051201 i 

om01 I 
05R011 
05/2011 
o m 1 1  
oY2011 
m 1 1  
051201 1 
o m 1  I 
05201 I 
o m 1  1 
o m 1 1  
omoi 1 
O Y Z O I  1 
mi 1 
05ROll 
05/2011 
o m 1  1 

04rnIl 
w1201.l 
04/201 I 
041201 1 
0412011 
04/2011 

ClBC 
ClBC 
CITIGROUP ENERGY 
CmGROUP ENdtGy 
JP Mcrgan 
JP Morgan 
SHELL ENERGY 
SHELL ENERGY 
SHELL ENERGY 
SHEU ENERGY 
BANK OF AMERICA 
BANK OF AMERICA 
B d s y O  

Bardays 

&day 
Barcbvs 
BanJays 
Bardays 

Bardays 
Bardsys 
BBVA 

B- @1127, 

2019 
2020 
2012 
2013 
2028 
2029 
2026 
2027 
2031 
2032 
loBg 

501 6 
rn 

541 5 
5872 
5955 
6658 
6366 
8392 
6396 
6408 
8412 
6381 

40.000 MMB1U 
40,000 MMBN 
50,OOO MMBTU 
50.000 MMBTU 
50,000 MMBN 
50,000 MMBN 
50,000 MMBTU 
50,000 MMBTU 
30,000 M M B N  
30,OCU MMBTU 
30,000 MMBTU 
20,000 MMBTU 
10,OOO MMBTU 
10.000 MMBTU 
10,000 MMBTU 
50,000 MMBTU 

100,000 MMBN 
30,000 MMBTU 
40.000 MMBN 
30,000 MMBTU 
120,ow MMBTU 
50.000 MMBTU 
30,000 MMBN 

1038 AM 
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Gulf Power Company Hedging Activities a: 
Description: \ ICdCj 113 CI RCO 7nr 1 i;dlon 

... .- 

Dkt 110001-El : ACN 11-129-1-1; 
August3010to Ju)Y2011 

OPCO Settlement by Business Objective s 6 u m A  
ObMNNT 

r-*zk.nu 

For OPCO GULF and Acmuntlng month: Apr 2011 

Contract H- OPcO Monthly 
Month MWth CMlmm AMot Invok.2 DealTwc Deal# Volume Unh 

osrzoi 1 
o m 1 1  
051201 1 
05/2011 
OWM1 

Oy2011 
0512011 
om01 1 
m o l  I 
051201 1 
om011 
o m 1 1  
05/2011 
om011 
om1 I 
om01 1 
051201 1 
om01 1 
OM201 1 
05m)ll 
05/2011 
o m 1  1 
0!32011 
05t20ll 
om011 

o M m  

04ROiI 
om011 
0512011 
om01 1 
041201 1 
ow011 
05~011 
Olu2011 
041201 1 
04m11 
wnoi I 
051201 I 
0512011 
o m 1 1  
0412L)ll 

041201 I 
om011 
04/2011 
0512011 
OY2011 
o m 1  1 
0512011 
051201 1 
os201 1 
W O l  1 
04no11 

OPCO Settlement by Business Objective s 6 u m A  
ObMNNT 

r-*zk.nu 

For OPCO GULF and Acmuntlng month: Apr 2011 

Contract H- OPcO Monthly 
Month MWth CMlmm AMot Invok.2 DealTwc Deal# Volume Unh 

BBVA 1235 Swaps 6384 50,000 MMBTU 
BP Corporation Norlh 1235 swaps 6iQ6 10,000 MMBTU 
BP Corporation North 1235 swaps 6207 10,Dw) MMBN 
BPcorpolatlw,Nolth 1235 Swap a226 10,000 MMBN 
BP CorporatkKI North 1235 swaps 6412 40.000 MMBTU 

ClBC 1235 swaps 779 20.000 MMBN 
CIBC 1235 !haps 6339 100.d00 MMBTU 
ClBC 1235 svia, 6341 40,000 MMBTU 
CIBC 1235 Swaps 8358 30,000 MMBN 
CIBC 1235 swap 6403 30,000 MMBTU 
ClBC 1235 Swaps 6417 60,oW MMBW 
CmGROUP ENEROY 1235 swap 5756 10,000 MMBTU 
CITIGROUP ENERGY 1235 Swap 5874 20,OW MMBN 
CITIGROUP ENERDY 1235 swaps 6332 220,ooO MMBN 
CmGRMlP ENERGY 1235 SdpS 8405 40,000 MMBTU 

CREDIT AGRlCOLE 1235 swaps 6344 80,000 MMBN 
CREDIT AGRICOLE 1235 SIWap 6418 60,000 MMBN 
credlt sulsse 1235 Swaps 588 10,WO MMBTU 

credtt sulsse 1235 Swaps 1223 10,000 MMBTU 
cremt sulsse 1m swaps 1303 20.0W MMBTU 
Credk Suke 1235 swaps 5037 10,000 MMBTU 
Credn Sulsse 1235 svapa 6337 100,OOO MMBTV 
C r e C n t S ~  1235 sugps 6352 30,000 MMBTU 

cargni, Inc 1235 Swaps 5516 lO.OO0 MMBTU 

cmmoup ENERGY 12k swaps 6410 100,000 MMBTU 

Credlt Sulsse 1235 swap 615 10,000 MMBTU 

5W11 10:36AM Paw 2 of4 
t -- 
t 
r 

5W11 10:36AM Paw 2 of4 
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t 
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Gulf Power Company Hedging Activities 
Dkt 110001-EJ ; A C N  11-129-1-1; 

Description: 

o m 1  1 
05/2011 
05/2011 
05/2011 
0512011 
o m 1  1 
05/2011 
0512011 
OYzOl I 
0 5 ~ 1 1  
05(201 I 
051201 1 
0562011 
0512011 
0512011 
051201 1 
o m 1  1 

051201 1 
om11 
051201 1 
om11 
05/2011 
051201 1 
om011 

o m 1  

WlZOll CfedltSIJsse 
04/201i Credlrsulsse 
0412011 CrsdkSursse 
0512011 Oeutsche 
O W 1 1  Deutsche 
05i2CW JP Morgan 
05/2011 J P M q i n  
032011 JPMorgan 
0512011 JPMorgan 
032011 JPMorgan 
05ROlt JPMotg0n 
05ROll JPMorgan 
~ 0 1 1  JPMwgan 
04/2011 JPMorgan 
04Mnl JPMorgan 
WnMl JPMo~gan 
W 1 1  JPMugan 
W O l i  JPMc+gan 
05/2011 JPMorgan 
05'2011 JPMmpn 
w12011 Morgan Stanley 
OM01 1 SHELL ENERGY 
0512011 SHELL ENERGY 
04/2011 SHEU ENERGY 
04/2011 SHELL ENEROY 

1235 Swaps 
1235 swaps 
1235 Swap 
1235 swaps 
1235 swaps 
1235 Swaps 
I235 swljF%- 
1235 Swsps 
1235 sumps 
1235 swaps 
1235 swaps 
1235 Swaps 
1235 swaps 
1235 swap 
1235 swaps 
1235 %pa 
1235 Swaps 
1235 Swaps 
1235 Swaps 
1235 swap8 
1235 Swaps 
3235 swap 
1235 W P S  
1235 swaps 
1235 swaps 

OPCO Settlement by Business Objective s o m m  A w w  
r..rm*L.rLw~ 

ForOPCOGULFandAeocUntlngmwlth:AprP11 
O P M  m o n m  

? 
i 

8386 
8388 
8380 
8028 
5681 
571 1 
734 

1108 
5502 
5934 
5982 
0057 
8067 
6238 
0333 
6336 
6 3 8  
8371 
6375 
041 I 
0425 
6347 
5954 
8217 
6342 
6383 

30,000 MMBTU 
30,000 MMBfll 
30,000 MMBfu 
40.000 M S T U  
30.000 MMBN 
20.000 MMBN 
36,000 M M B N  
30,OOO MMETU 
10,000 MMWV 
80.000 MMBTV 

100,OW MMWV 
10.000 M M B N  

I lO ,Mx,  MMBTU 
20,000 MMBTU 

100,OOO M M B N  
100,000 MMBTU 
40,000 MMBN 
30,000 MMBW 
30,OOO M M B N  

100,000 MMBTU 
70,000 MMBTU 
30.000 MMBTU 
50.000 MMBTU 
10.000 MMBIU 
50,000 MMBTU 
70,000 MMBTU 



For OW0 GULF and Acoxdng mcnth: Apr 201 1 

Conwad Hedge OPCO Monthly 
Month Month COM Asset lnvolcet Deal T W  Dealt Volume Unka 

i f 0512011 0512011 S H E L E G Y  1235 Swaps 6408 100,000 MMBW 
2 0512011 0512011 SHELLENERGY 1235 Swaps 6421 80.000 MMBW 
3 05i2011 oy2011 SHELLENERGY 1235 svmpa 6424 70,000 MMBTU 

lot0 80.000 MMWU 4 05/2011 0612011 TheBankofNoveSCotla 1235 Swaps 
5 0512011 0512011 The Bank of Nova Scotia 1235 Swaps 5926 10,OOa MMBTU 

Tats1 Nyma: $1,140,710.00 
.~ 

i r  

. . T 6 f d O P d O H b g e ~ m :  . . $1,140,710.00 

Total GULP: $1.140.710.00~ 

@$ c\,Iyo\llo) .. '. 
, ' '' 

Lls-9 ' [I, I40,.7lO) 

CONFI DE~TI  A1 
GuKPower Company Hedging Activities 

Dkt 110001-E1 ; ACN 11-129-1-1; 
August201 to July2011 

Description: u&inq - -  

Page 4 of4 I 
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A 
Docket No.: 110001-El Gulf Power Company 

Hedging Transactions Audit Control No.: 11-12s-1-1 
For Period August 1. 2010 tqJuly31,2011 I ' File: 2010 Hedging Senlements 

Auditor: Donna Brown 

O J f '  P ~ .  ? . i  dll: 
Conlraci Hedae Accaunlina Settlement ~.-". ~ ~~~~ . . . ... . . . . . .. 

Counter Party DealType Peiod Month Month index Gaml(Loss) 

1 Nymen Gas Hedging Pay Settlements 0511 1 
BARCLAYS SWAPS 06/2011 05/2011 05/2011 NYMEX L ! 2 .  q $ 4,470.00 
CIBC SWAPS 06/2011 05/20ll W2011 NWEX LIE. 1.10 (7.890.00) 
ClTlGROUP ENERGY SWAPS 06/2011 05/2011 05/2011 NYMEX,i),.! ! I (24.840. W) 
CREDIT AGRICOLE SWAPS 06/2011 05/2011 05/2011 NYMEX I $ (20,480.00) 
JP MORGAN SWAPS 0612011 0512011 05/2011 NYMEX L \ ~ - l , ( L {  $ (27,130.00) 0 
SHELL ENERGY SWAPS 0612011 05/2011 05/2011 NYMEXqQ- I.lb $ (10.830.00) 
SUlSSE SWAPS 0612011 05/x)ll 05/2011 NYMEX 4Q . 1.:7$ (25.490.00) 2 

1 

BANK OF AMERICA 
BARCLAYS 
0P CORPORATION NORTH 

3 CARGILL. INC. 
CIBC 
ClTlGROUP ENERGY 
CREDIT AGRICOLE 
DEUTSCHE 
JP MORGAN 
SHELL ENERGY 
SUlSSE 
THE BANK OF NOVA SCOTIA 

5 

- z  
=! ' - I C - l . I 5  

SWAPS 05/2011 05/Mll 04/2011 NYMEX Y&-Q%% $ (127,15C.00)@ 
SWAPS 05/2011 05/2011 04/2011 
SWAPS 0512011 0512011 W/7-011 NYMEX 
SWAPS 05/2011 0512011 M/x)11 
SWAPS 05/2011 05/2011 0412011 NYMEX q?- 1 . lQ  S (80.630.M)) 
SWAPS 0512011 05/2011 M/MlI NYMEX u8- I ,  $ (14.740.00) 
SWAPS 05/2011 0512011 M/2011 NYMEX I $ - 
SWAPS 05/2011 0512011 W2011 NYMEX &- 1 . l ~  $ (45,150.M)) 
SWAPS 05RO11 05/2011 04/201? NYMEX yr- I 1 .( $ (257,360.00) 
SWAPS 05/2011 0512011 MRO11 NYMEX 1-10- i IS- $ (7.930.00) ~. ~ 

SWAPS ~ / 2 O l l  05/2011 04/2011 NYMEX de- [',i?w $ (175.930.00) 
SWAPS 0512011 0512011 04/2011 NYMEX up- ".\5 $ (175,510.00) 

/ Traced to Gulf Nstural Gas Hedging Transactions Report without exception. 
D0 

48-10 
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3. 
OPCO Settlement by Business Objective A 

-%ElINY 
r-y.ClrW 

For OPCO GULF and Accounlhg month: May 2011 

Sau.ment 
Contnct Hcdg. OPCO Monthly 
Mona Montir c o u m  Assa ImroWi D e d l w e  pad# VOlUlne Unlb 

Busines8 O b W t k  OPCO Hedge m r n  

price Sourw: Gas Dally 

o m 1  1 05/201 I 
. .  

credit suisse 1375 Swaps 8418 310,000 MMBllJ 

Total Gam Daily: 
.. . 

, , ,I .:. . .  
.. . .  . . .  

. . .  . ,  

. .  
..' . . .. 

. . .. ,..,I 

.. Gulf Power Company . .  
Dkt llbOOl-El; ACN 11-129-1-1; 

ugurt2OlO to July 2 0 l i  . 
Description: k\$klllW PP core{\, ton 



CONFl DENTI A1 

OPCO Settlement bv Business Obiective SOullliBHA a- 
,-.*-.Lw>> 

.I - .-I 

For OPCO GULF and Acmunclng month: May 2011 

Contiad Hede OPCO MonwY 
MOMh M O M  Countnrwrlv kart Involw # D e a l  TVW Owl# Volume Urd& 

BUS~WM Objtx%bu: OPCO Hedge Pmgmm 

Pllcs mm: Nymtlx 

0612011 0812011 
o m 1  1 ow2011 
0812011 OBlZoll 
o m 1  1 081201 1 
0612011 0812011 
om11 0812011 
m o l  I 06R011 
om01 1 0 6 n O l l  
om11 m o l l  
06/2011 081201 I 
0612011 o m 1 1  
0612Oll 08121)Il 

om11 ow201 I 
0812011 06ml I 
061201 1 m 1 1  
OBI201 1 m 1 1  
w2011 08/2011 
061201 1 051201 1 
0612011 OSROll 
06i2011 05no11 
06Im11 o m 1  I 
o&m11 o m 1  1 
m 1 1  m 1 1  

ClBC 
ClBC 
CITIQRWP ENERGY 
Cl'Tl%ROUP ENERGY 

. .  . .  
. w Mogari . ,  

JP Ma&- . .  

SHEU &ERW 
SHELL ENERGY 
SHELL ENEROY 
SHELL ENERQY 
BANK OF AMERICA 
B&K OF AMEI~EA . '  

BB+ 
Eadi)k . 
Barclays Qz  (1 
w a y 5  

Bardeys 

hdv 
Bardays 
mrclavs 
Baldays 

Baroleys 
Barclays 

1327 options 
1327 Options 
3327 Options 
1327 OpMOW 

1327.. .-'O@&. 
. .  . ~ ...li 

13.27." options.. 
13n- dptbris 

. .. y'; .. 

IF opmns 
1327 OpUons 
1327 options 

$319 W 
1319 Swaps 

13,9 .&@.'.. 

131g. . .  ,'* , , 

. .  
1319 &p 
1319 Swap 
1319 Swap 
1319 Swaps 
1319 Swaps 
1319 svj"Bps 
1319 Swaps 
1319 :Swaps 
1319' Swaps 

2M9 
2020 
2012 
2013 

. .. ,2628 . .  

' . 2 &  
: ,2629: 

2027 
2031 
2032 
1089 

.. ' . ,5016, 

.:'~ 5415 

5872 
5955 
6058 
6415 
6432 
6439 
6488 
6475 
84TT 

.'. ' . *  

40,000 MMBTU 
40,000 MMBTU 
50,000 MMBN 
50,000 MMBN 
50,000 MMBTU 
50.000 MMBTU 
50,000 MMB1U 
M).ooo MMm 
30.000 MMBTU 
30,000 MMBTU 
50,000 MMBTU 
20,000 MMBN 
10,000 MMBN 
'10,Ooo h B T U  
10,000 MMBTU 
50.OW MMBTU 

100,ow) MMBTU 
110,000 MMBN 
80,000 MMBN 
40,000 MMBTU 
60.000 MMBTU 
30.000 MMBTU 
30.000 MMBT'J 

Gulf Power Company Hedging Activities Page 1 of4 u 

Description: ~ ~ c d c l ' n n  > hr c I .w,!,n I ,P? 

L 
i? 
t' 
- Dkt 110001-E1 ; ACN 11-129-1-1; 

August 201040 J11lyZ011 



OPC Settlement by Business Obje )dive 3 
- - 

For OPCO G W  and h u n t i n g  mnh May 201 1 
Con(ra0t Hedge 
Month Month CountemaW 

06/2011 OW2011 Bardays 
0812011 DGROl l  BPCarparetkmNocth 
06/2011 OW2011 BPCorporstlonNorth 
08/2011 WZOl1 BPCorporaUonNo~th 
08/2011 OW2011 Catglil, Inc 
081201 1 om11 ClBC 
om11 05/2011 ClBC 
oBRo11 O!X2Oil ClBC 
om01 1 06R011 CtBC 

OPCO . ,  
Asset lnviilcan; .Daal'pyw 

r im swaps 85w) 100,000 MMBTU 

1319 S w i p  6226 10,m MMm 
1319 S w i p  5516 lO.000 MMBTU 

. .  9.. sweps . . , 779 20,000 MMBTU 

6487 . . ioo,m MMBTU 

1319 Swaps 619s 10,000 MMWU 
1319 Swap 6207 10,000 MMBN 

" 6417 . .  .-eO.O00 MMBT 
64W" 1 ~~OCOMMBTU 
' .,.. . 

' , ;. 
. i.,,. 

.. ~ . 
" .,,, :;.. 

0812011 
ow2011 
051201 1 
o m 1 1  
05/2011 
mi 1 
05/2011 
ow01 I 
0612011 
ow2011 
06/2011 
081201 1 
05/2011 
051201 1 
om11 
ow01 1 

CmGROUP ENERGY 
CITIGROUP ENERGY 
CITIGROUP ENERGY 
CmGROUP ENERGY 

CREDIT AGRICOLE 
CREDIT AGRICOLE ' 

credit suiss5 
wed)tsulsse 
Credlt S h  
credit subse 
Credit Suksa 
credit sulsse 
credit sulw 
Cradlt sulsse 
credlt SUlSse 

c m m p  ENERQY 

0612011 
0812011 
om01 1 
o m 1 1  
061201 1 
0612011 
0612O11 
0612011 
om011 
06/2011 
0612011 
06)2011 
0812011 
061201 1 
061201 I 
08ROll 
0612011 0512011 CreditSuhSs 1319 Swaps 6479 30.000 MMBTU 

Page 2 of4 
cy Gulf Power Company Hedging Activities 

6/1/11 11:WAM 

Dkt 110001-El ; ACN 11-129-1-1; 
August ZOlOto July2011 

Description. \\<do _ins! c r , y c , l , d  I p,> 

1319 
1319 
1319 
1319 

. .  1319 
, . .  I3W; 

1319' 
' 1319,' 

1319 

1319 
1319 
1319 
1319 
,1319 
i318 

. .  
1319 

5766 
5874 
8410 
6470 
6484 
6416 
641 B 
cia5 
615 

1223 
1303 
5037 
6434 
6461 
8463 
6472 

10,000 MMBTU 
20,000 MMBTU 

100.000 MMBTU 
60.000 MMBTU 
3O.W MMBN 

110,ooO MMBTU 
b,OOtl MMBTU 
10,000 MMBTU 
10.000 MMBTU 
10.000 MMBTU 
20,000 MMBTU 
10,OW MMBTU 
30,000 MMBTU 
80.000 MMBTU 
SO.OO0 MMBN 
30.000 MMBTU 



3 9 A &  
Gulf Power Company Hedging Activities 

Dkt 1lMN)I-EI; ACN 11-129-1-1; 
ugust2010 to July2011 

Description:& \ c ClnQ Rrr rw I Ii fi\ I'P rL 

om11 
o m 1  I 
o m 1 1  
0612011 
moll 
061201 I 
0612O1 I 
081201 1 
OBiZOil 
0612011 
OBnMl 
06tlDI 1 
o m 1  I 
08nOil 
ow201 1 
061201 1 
0612011 
061201 1 
06/2011 
0612011 
06/2011 
081201 1 
w201 I 
06/2011 
061201 I 

o m 1 1  m e  
OBROll D e M e  
mil mrmtu~ank 
OWMI JPMwgan 
W011 JPMwgan 
OW2011 JPM- 
0812011 JPMorgaii 
0612011 JPMorgan 
0812011 JPMorgan 
OM011 JPMorgan 
08Rol.1 JP M o p n  
0512011 JPMorgan 
0512011 JPMOrgan 
05RolI JPMorgan 
0512011 JPMorgan 
OW2011 JPMorgan 
OS2011 JPMorgan 
0812011 JPMorgan 
06/2011 SHELLENERGY 
OW2011 SHELL ENERGY 
0512011 SHELL ENERGY 
OW2011 SHELL ENERGY 
0512011 SHELL ENERGY 
05R011 SHELL ENERGY 
05/MlI SHELL ENERGY 



ul 
4 5  
i A &  f 

SOrmcERN G"nt.k..r".)cru. COMpdWy A OPCO Settlement by Business Objective 
For OPCO GULF and Aocauntlng month: May 201 1 

Contract Hedge OPCO Monthly 

D Month Mo COUunte Asset Imrolced DsalTvpe P s d B  Volume U n b  
100,ow) MMBN / 06/Xlfl TheBan~ovaScrdia  1319 Swaps ' 1070 

2 06m)Il 06/2011 TheBsnkofNovsSalia 1319 Swaps 5926 10.000 MMBTU 

Total Nymex: $1.350.030.00 

Total OPCO Hedge Pmgtam: $1.360,030.00 

CONFIDENTIAL 
Gulf Power Company Hedging Activities 

Dkt 110001-E1 ; ACN 11-129-1-1; 
A,ugust 2010 t o  July 2011 

Description: \ !c('~P Inn k ' ~ r , m r , \ , n h ~ ~ )  . .  - 
*d).buI 6/1/11 11;pAM Page 4 of 4 



Gulf Power Company 
Hedglng Transactions 
ForPeiiodAugust1.2o10toJuiy31,zoi~ 

Dockel No.: 100001-El 
AudiiControl No.: 10-130-1-1 
File: 2010 Hedging Settlements 
Awlitor: Donna Brown 

A 
Contract H e a e  Accounting Settlement 

Counter Party DealType Period Month Month Index (Gain)/Loss 
Gas Hedging Daily Seniemenls 06/11 

1 'CiTlGROUP ENERGY SWAPS OW2011 0612011 0612011 GD HH 
2 JP MORGAN SWAPS 0612011 OW2011 0612011 GO HH 

/If?-b. [ S 123.270.00 1- 

I Nymex Gas Hedging Pay Senlemenls 0611 1 
BARCLAYS SWAPS 07iZOll 0612011 06/2011 NYMEX ''8-1 19 $ 2.04O.W ' 
ClBC SWAPS 07/2011 0612011 OW2011 NYMEX S 12,070.00 3 ClTlGROUP ENERGY SWAPS 07/2011 OW2011 06/2011 NYMEX qE-1 19 S 

L/ FIFTHTHIRDBANK SWAPS 07/2011 OW2011 06R011 NYMEX 1 5 
JP MORGAN SWAPS 07/2011 0612011 OW2011 NYMEX $ 6.210.00 

SUISSE SWAPS 0712011 0612011 06/2011 NYMEX L $ 14,740.00 
SHELL ENERGY SWAPS 0712011 o m o i l  owou NYMEX ye- ~ 2 0  3 13.820.00 

b.2 $ 58.510.00 @ 
L l a - I * i s  

BANK OF AMERICA SWAPS OW2011 W2011 0512011 NYMW '.lcj-\Oa/- $ (185.380.00@ 
BARCLAYS SWAPS OW2011 0612011 05/2011 
BP CORPORATION NORTH SWAPS 0612011 0612011 05/2011 

ClBC SWAPS 0612011 OW2011 0512011 NYMEX y?-I.!D 0 (&(,430.00) 
ClTlGROUP ENERGY SWAPS 0612011 W2011 0512011 NYMEX 1 I I 0 (19.570.00) 

(47.70000) DEUTSCHE 

JP MORGAN SWAPS OW2011 OW2011 0512011 NYMEXQg-I,ICI 0 (326.740.W) 
SHELL ENERGY SWAPS 06/2011 OW2011 0542011 NYMEX 4p- I*[&, t (11.68O.W) 
SUISSE SWAPS 0612011 0612011 OW011 NYMEX q8-1~17 f (178,9(M.00) 
M E  BANKOFNOVASCOTIA SWAPS OW2011 W O I l  0542011 NYMEX qgF 1 .  Is$ (296,840.00) 

SWAPS OWZ011 0612011 0512011 NYMEX 

SWAPS 06/2011 OW2011 0512011 NYMEX\Y&,.12: 

5 CARGILL. INC. 

6 FIFTH THIRD BANK SWAPS OW2011 OW2011 05/2011 NYMEX 

46.1 
I (1.056,060.00), 

J Traced to Gulf Natural Gas Hedging Transactions R m r t  withwl 
exception. DB 

48-11 



-. r C L -  OPCO Settlement bv Business Objective 
2- 

mica source: Nymar 

07lZOll 07RO11 
07/u)11 07R011 
07/2011 07RO11 
0712011 07RO11 
m/2011 07ROll 
071x)ll 07RO11 
07R011 081201 1 
07/2011 m 1 1  
07R011 0712011 
0712O11 07R011 
071201 I wm1 
07R011 07ROll 
07R011 (nRM1 
07ROll 07mi 1 
0712011 07rz011 
07R011 07/2011 
07ROl1 WROll 
0712011 07/2011 
07/2Ol1 07/201i 
07R011 m o l 1  
071x)I 1 ow201 I 
07RO11 081201 I 
07l2011 om01 I 

7IlM1922AM 
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Gulf Power Company Hedging Activities 
Dkt IIOWI-El; ACN 11-129-1-1; 

August 2010 to July 2011 
,,.errin,inn. I I . - A ~ ~ * ~ .  e,  _ _  -., ,-L - ;- 

U 
C 
4 
f 



s 
OPCO Settlement by Business Objective POUIWERNA 

CQMPLm 
ly.&y.*.y. 

For OPCD'GULF and Accwntino month: Jun 201 1 

monthly 
~~~~ 

. .  : I .  . .  
o& .' '; Deal#: Volume ', U n b  

,. . ,  OPCO. 

07/2011 0712011 BE- 13es swdpa '' BBo8 B0,wo MMm 

, ,  .:... ,' 'b. - H e d g .  
Month llonth courtwiwmr 

0712011 OBROll Bardays 1 4 5  swqiy 6600 90;000 M M B N  
0712011 0612011 &&ys 1385 SWaim 6603: 20,WO MMBN 

07/ZOll 07ROll BPCorporetlmNath 1385 swaps 6196 10,000 MMBTU 
0712011 07R011 BPCapomtlonNorth 

0712011 ..07RO11 Ci F.. ' ,  

071201 1 0812011 CIBC.: 
07/2oii osnoii ci& . , 

10,m MMBN 
071201 1 OR2011 CIBC 
071201 I OGRDll ClBC 
071201 I 07R011 CBC B0,MH) MMm 
07rnll 07m11 

0712011 '.07IZbll C 
07E011 0 7 h l l  "C 

0712011 08ROll CmGROU 
80,WO MMBN 071U)ll 07RO11 CREDlTAG 

0712m i wm11 CreQtsurSse 1385 sweps 586 10,000 MMBN 
07R011 CmdltS~se 1385 swaps 615 10,000 M M B N  

. .  

. .  0712m i 

07/2011 ' &5 &p- : j& 10.m 'kiMBN 
+3i%3 m,wo MMBN .' .1385 '&$ ' , : 

13.8j swaps .,..'..' 

ogR011 cleditsubse 13& s\taps ' , 6522 20,000 whusnr 

07R011 
07E011 07R011 CredltSub& 5037 10,000 k M B N  
0712011 

. .  

. .  . .. .. . . . . . .. .. 
Cull Power Company Hedging Activities 

Dkt 110001-El ; ACN 11-129-1-1; 
August2010 to July2011 

Descrintion: kkdClbW per I?nr i 1, CcitVA 
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- -  
0 PCO Sett I e m,en t. by :Bus ilness 0 bject ive somERNA 

DolywT 
,. , , . hm*lruw 

h r O P C o d U L F ~ d ~ n g ' ~ + n 2 0 1 1  
-. . 

0712011 0812011 CrednSulsse 8 

0712011 07/2011 D&e 
0712011 0712011 Deutsdre 

07/2011 07M)li JP ' .: 100,000 MMBN 
0712011 0712011 JPMorgen 

100,OW MMBTIJ 

10.000 MMBW 
SOfJoo MMBN 

0712011 06ROll JPMorgen 
07t2011 07M)ll .JP Mo~gen 
07l2011 0712011 MERRILL:LYNCH 80,000 MMm 
we011 wmii SGWENERGY ... 50,ODo MMBTU 
07/2011 0712011 SHULEkkGY 
07/2011 WO11 S&.€&GY' ."~' 

071201 1 mi SHEUENE~GY 10,000 M M B N  

Page 3 of4 
-- .. . .. - .. . - . .. . -. .. .- . .. ~.. 
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August 2010 to July 2011 
Description: HdC?tlpn k r  ?-if  i!icrl)P? i 
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Bo - A OPCO Settlement by Business Objective SOVTWERN 

aMmNv 
r.ng.hbrd* 

For OPCO GULF and AccDuntfng monlh: Jpln 2011 
Conbad Hedge OPCO . Monthly . 
Month Month Countemttv Asset Invoice# DapIType Ihl# Volume Unb Settlement 

Bwlness 0bJectI-m: OPCO Hedge Program 

WLX som: GCS m y  

OW201 1 OW2011 ClTlOROUP ENERGY 
2 08/2011 08/2Oll JPMcrgsn 

1443 swaps 6503 300,000 MMBW 
1613 .swab 6501 300,000 MMBTU 

. ,  
. .  

.:, '., j .  , 
. ... . .  : . . 

.I 

i : .  

..., ., . i , .  . .. . . .,. 
. , ~ . .  .. 

.,.. ' .  :. . 
. . .  

. ~. ... 

'*-&&; ._  .. . . 
Gulf Power Company 

Dkt 110001-El; ACN 11-129-1-1; 

Description: 



A 
Docket No.: 110001-El 
Audit Control No.: 11-129-1-1 

Gulf Power Company 
Hedging Transactions 
ForPerMAogogt 1. M10tO July31.2011 Flle: 2010 Hedglng SenkMlcnts 

Auditor: Donna Bmwn 

Contrad Hedge Accounting Settlement 
Counter Party DealType Period Month Month Index Galnl(Los6) 

Gas Hedging Daily Settlements 07/11 
'JP MORGAN SWAPS 0712011 0712011 0712011 GDHH 0 

2 SUISSE SWAPS 0712011 0712011 0712011 GD HH s c 3  

U 

I r n  
3 BBVA SWAPS OW011 0712011 07/2011 NYMEX I 3 -  =! 
4 CITIGROUP ENERGY SWAPS OW2011 0712011 0712011 NYMEX qg-I,{q $ i- 

I 
Nymw Gas Hedging Pay Settlerents 07/11 

BARCLAYS SWAPS 0812011 07/201t 0712011 NYMEX 98-1 Ig S 13,55000' 

CIBC SWAPS OW2011 07/2011 0712011 N Y M E X q f -  1 I <  $ 3,44000 

NYMEX 
NYMEX 1 
NYMEX 
NYMEX LIP I 7 C ' $  (1,75000) 

5 CREDITAGRICOLE 
JP MORGAN 

SHELL ENERGY 
b MERRILL LYNCH 

SUISSE 

BANK OF AMERICA 
BARCLAYS 
BP CORPORATION NORTH 

7 CARGILL, INC. 
CIBC 

8 CITIGROUP ENERGY 
9 CREDIT AGRICOLE 

DEUTSCHE 
JP MORGAN 

10 MERRILL LYNCH 
SHELL ENERGY 
SUISSE 
THE BANK OF NOVA SCOTIA 

" 

Prepared by audit staff 

SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 

SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 
SWAPS 

OW2011 0712011 
081201 1 071201 1 
0812011 0712011 
0812011 07/2011 
081201 1 071201 1 

0712011 07/2011 
071201 I 07/2011 
071Mll 0712011 
07/2011 0712011 
07/2011 0712011 
07/2011 0712011 
0712011 071201 1 
0712011 07/2011 
07/2011 071201 1 
07/2011 0712011 
07/2011 07/2011 
0712011 0712011 
0712011 0712011 

071201 I 
07l2011 
0712011 
07/2011 
0712011 

061201 1 
w2011 
0612011 
061201 1 
06/201 1 
061201 1 
ow2011 
m o 1 1  
m o l  1 
ow201 1 
ow201 1 
0612011 
061201 1 

. _  . 
NYMEX ..- S '5.350.W' 

de--' b .2 $ 47,500.00@ 

NYMEX qz-l.lq $ (210.740.00)@ 
N W € X  &*( .@ ; (79,100.W) 
NYMEX 660.00 
NYMEX A S - 
NYMEX+S_ ).le $ (94.690.00) 

NYMEX 

0 

5 (46.150.00) 
$ (37457000 

NYMEX 
NYMEX LIE- I .ZG 8 (9,580.00) 
NYMEX I $ (177,130.00) 
NYMEXL!? I .  !? $ (351.690.00) 

lfv. k, 2 $ (1.395.040.00) 42- l i  

$ (1.324.104.00) J 
Traced to Gulf Natural Gas Hedging Tansadions Repon withoul 
exceptlon. DB 

4-?-b.2 
63 ,qV,C$JQ + [~ ,7$3Q7!~<;  = ( l , 2 3 ? , 7 l D j  , '  ,-I?-. 12.q 



OPCO Settlement by Business Objective S WIHIRN A 
COMPYUIY 

*lrmuCl)r."w 

For OPCO GULF and Accounting month. Jul 2011 

Contract Hedge OPCO Monthly 
Month Month CounterparN Asset Invoice# DealTyw Deal# Volume Units ___ Sen)em*t 

Business Objective: OPCO Hedge Program 

Price Source: Nymex 

om011 
08/2011 

081201 1 
08/2011 
08/2011 
0812011 
08/2011 
08/2011 
081201 1 

0812011 
081201 I 
08/2011 

081201 1 
0812011 
08/20ll 
ow2011 
ow2011 
08/2011 
08/2011 
0812011 
08i2011 
08/201 I 
08/2011 

081201 1 
ow2011 

08ROl1 
ow2011 
08/2011 
08nOl1 

07ROll 
07ROll 
07/2011 
0712011 
07/2011 

07R011 

08r2011 
081201 1 
08/2011 
08/2011 
ow2011 
08/2011 
08/2011 
O B n O l ?  
08Ro11 
08R01 I 
08RO11 

ClBC 
ClBC 
ClTlGROUP ENERGY 
ClTlGROUP ENERGY 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
SHELL ENERGY 
SHELL ENERGY 
SHELL ENERGY 
SHELL ENERGY 
BANK OF AMERICA 
BANK OF AMERICA 
Barclays 
Barclays 
Barclays 
Barclays 
Barclays 

1485 Options 
1485 Options 
1485 Options 
1485 Options 
1485 Options 
1485 Options 
1485 Options 
1485 Options 
1485 Options 
1485 Options 
1485 Opiions 
1485 Options 
1485 Options 
1485 Options 
1485 Options 
1485 Options 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 

2019 
2020 

201 2 
201 3 
2026 
2029 
2121 
2122 
2125 
2126 
2127 

2128 

2026 
2027 
2031 
2032 

1089 
5016 
777 

541 5 
5872 
5955 

6058 

40.000 MMBTU 
40,000 MMBTU 
50.000 MMBTU 
50.000 MMBTU 
50.000 MMBTU 
50.000 MMBTU 

130,000 MMBTU 
130,000 MMBTU 
40,000 MMBTU 
40,000 MMBTU 
40,000 MMBTU 
40,000 MMBTU 
50,000 MMBTU 
50.000 MMBTU 
20,000 MMBTU 
20,000 MMBTU 
60.000 MMBTU 
20,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
50,000 MMBTU 

100,000 MMBTU 

s 

Hedging Activities Page 1 of4 Gulf Power Company 8/1/11 10:50 AM 
w,.dA..cul-.--- 

Dkt 110001-EI: ACN 11-129-1-1: Y 
August 2010 to JulyZOll 

Description: \ - \ c d O i M  k' cc- fi-'ci i,(t(tr'r\ 
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OPCO Settlement by Business Objective SMHERN A 
COMPANY 

&,m*.*".,".r& 

For OPCO GULF and Accounting month: Jul 2011 

Contract 
Month 

0612011 
08/2011 
0812011 
0812011 
0612011 
081201 1 

06/201 1 
08/2011 
08/2011 
0812011 
0812011 
081201 1 
0812011 
061201 1 
081201 1 
08/2011 

081201 1 
0812011 
081201 1 
om011 
om011 
om01 1 
081201 1 

081201 1 

081201 1 
0812011 

Hedge 
Month 

07R011 
071201 1 
07ROll 
08m)ll 
06/201 I 
0712011 

07/2011 
0712011 
081201 1 
06/20ll 
0812011 
0812011 
0812011 
0712011 
0712011 
071201 1 
07/2011 
07l2011 
07/2011 
081201 1 

0712011 
08/2011 
om01 1 

0712011 
081201 1 
07/20 11 

counterpa* 
Barclays 
Barclays 
Barclays 
Barclays 
Barclays 
Bardays 
Barclays 
BBVA 
BP Corporaton North 
BP Corporat'on North 

BP Corporation North 
Cargill, Inc 
CIEC 
ClBC 
CIBC 
CIBC 
CIEC 
ClBC 
CIBC 
ClEC 
ClBC 
ClBC 
ClBC 
ClBC 
CIBC 
ClBC 

. 

OPCO 
Asset lnvolce # Deal Tvpe 

1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
I462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 
1462 Swaps 

6608 
6639 
6684 
6693 
6705 

671 1 

6720 
6687 
6196 
6207 
6226 
5515 
779 

6606 
6613 
6618 

6626 
6636 
6664 
6673 

6680 
6681 
6683 
5702 
6707 
6714 

Monthly 
Volume Units 

80,000 MMBTU 
20,000 MMBTU 
30.000 MMBTU 
60,000 MMBTU 
80,000 MMBTU 
20,060 MMBTU 
10,000 MMBTU 
20.000 MMBTU 
10.000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
20,000 MMBTU 
60,000 MMBTU 
40,000 MMBTU 
10,000 MMBN 
10,000 MMBTU 
60,000 MMBTU 
30,000 MMBTU 
80,000 MMBN 
10,000 MMBTU 
80,000 MMBN 
80,000 MMBN 
10,000 MMBTU 
80,000 MMBTU 
20.004 MMBTU 

811111 1050AM Page 2 Of 4 
Gulf Power Company Hedging Activities bms&.e.L--m>- 

Dkt 110001-El: ACN 11-129-1-1: 
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OPCO Settlement bv Business Objective SOUIHERN A 
CQMPANY 

P.ra*.b"ln.,r%# * a 
Far OPCO GULF and Accountma month: Jul2011 

08l2011 
08/2011 

081201 1 
0812011 

0812011 
0812011 
0812011 
OB12011 
0812011 

0812011 
0812011 
081201 1 
om011 
081201 1 

0812011 
081201 1 

08/2011 
0812011 
081201 1 

0812011 

081201 1 
0812011 
0812011 
081201 1 
081201 1 

081201 1 

0812011 ClBC 1462 Swaps 
08/2011 

0812011 
08/2011 
07/2011 
0812011 
0712011 
0812011 
0812011 
0812011 
08/20 1 1 
0812011 
0812011 

0712011 
071201 1 

0712011 
08/2011 
07/2011 
08/2011 
0812011 
08/2011 
08/201 I 
0812011 
0812011 
081201 1 

0812011 

ClBC 
ClTlGROUP ENERGY 
CITIGROUP ENERGY 
ClTlGROUP ENERGY 
ClTlGROUP ENERGY 
CREDIT AGRICOLE 
CREDIT AGRICOLE 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Credii Suisse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Credit Suisse 
Deutsche 
Deutsche 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 
JP Morgan 

1462 
1462 
1462 
1462 
1462 
1462 
1462 
1462 
1462 

1462 
1462 
1462 
1462 
1462 

1462 
1462 
1462 
1462 
1462 
1462 
1462 
1462 
1462 
1462 
1462 

Swaps 
swaps 
Swaps 
Swaps 
Swaps 
Swaps 
swaps 
Swaps 
Swaps 
swaps 
Swaps 
Swaps 
Swaps 
Swaps 
swaps 

swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
swaps 

6717 
6742 

5756 
5874 
6690 
6699 
6609 
6722 

586 

615 
1223 
1303 
5037 
6633 
6677 
6696 
6701 
671 0 
6724 
5681 
571 1 

134 
1108 
5582 
5934 
5982 

80,000 MMBTU 
40,000 MMBTU 
10,000 MMBTU 
20,000 MMBTU 
20,000 MMBTU 
80,000 MMBTU 
80,000 MMBTU 
40,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
10,000 MMBTU 
20,000 MMBTU 
10,000 MMBTU 
20,000 MMBTU 
10,000 MMBTU 
20,000 MMBTU 
80,000 MMBTU 
90,000 MMBTU 
80,000 MMBTU 
30,000 MMBTU 
20,000 MMBTU 
30,000 MMBTU 
70,000 MMBTU 
1O.OOO MMBTU 
80,000 MMBTU 

100,000 MMBTU 



OPCO Settlement bv Business Obiective SOWHIERN A 
COMPANY 

f - w r L . v ” r w  
w II 

For OPCO GULF and Accounting month: Jul2011 

Contract Hedge OPCO Monthly 
Month Month Countemartv Asset Invoice # Deal Tvpe Deal # Volume Units 

1 0812011 08/2011 JPMorgan 1462 Swaps 6057 10,000 MMBTU 
2 08/2011 08/2011 JP Morgan 1462 Swaps 6067 100,000 MMBTU 
3 0812011 OW011 JPMorgan 1462 Swaps 6238 30,000 MMBTU 
4 08/2011 07R011 JPMorgan 1462 Swaps 6612 80,000 MMBTU 
5 08nO11 07/2011 JPMorgan 1462 Swaps 6654 20,000 MMBTU 
b OW2011 07ROll JPMorgan 1462 Swaps 6672 10,000 MMBTU 
7 0812011 08/2011 JPMorgan 1462 swaps 6697 80,000 MMBTU 
$ OW2011 07R011 MERRILL LYNCH 1462 Swaps 6605 80,000 MMBTU 
9 OW011 08/2011 SHELLENERGY 1462 Swaps 5954 50,000 MMBTU 
10 08/2011 08/2011 SHELL ENERGY 1462 Swaps 6217 20,000 MMBTU 
I 1  08/2011 07i2011 SHELL ENERGY 1462 Swaps 6622 10,000 MMBTU 
I OW201 1 07/2011 SHELL ENERGY 1462 swaps 6644 20,000 MMBTU 
13 08RO11 071201 1 SHELL ENERGY 1462 Swaps 6669 10,000 MMBTU 
I‘/ OW011 08/2011 SHELL ENERGY 1462 Swaps 6725 50,000 MMBTU 
I5 08ROll 06/2011 The Bank of Nova Scotia 1462 Swaps 1070 120,000 MMBTU 

08ROll 08/2011 The Bank of Nova Scotia 1462 Swaps 5926 10,000 MMBTU 
I? 0812011 081201 1 The Bank of Nova Scotia 1462 Swaps 6706 80.000 MMBN 

Total Nymex: S 1.232.710.00@,! 
Cl 

$1.232.710.00 

Total GULF: $1,232,710.00 

Total OPCO Hedge Program: 

--.~ -...-....- 

8/1/11 10150AM 
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1. 

A 
Gulf PowerCompfny 
Hedging Tnnrsdiir  Aumt 
For lhe Pcrtod Ay9~.101.2010 10 Ju& n, 201 I 

7,827,418 1.d93.253 2,214,897 7lu1.670 1.685.717 2.100.081 1.432.013 2,201,120 2.104.224 1.517.729 2,037.315 2.317.103 21,737,580 
2-1.0 2.11 2.1.2 2.13 2.14 2.1.5 2.1.6 2-1.7 2.1.8 2.1.9 2-1.10 1.1.11 

Pmirded Bum: lb27CUI 1.4gl.233 2,214,697 786,670 1,865,117 2.lW.081 1,452,013 2301,120 2.1M,?34 1,517,729 2.037215 2.317.103 21.737.580 
2.1.0 2.1.1 2.1.2 2.1, 2-14 24.6 2.1.6 Zd.7 2.1.8 24.9 ?.*.IO 2 4 . n  
48.134 

(&ill4 

c 
SelUedNedgiwTrsnr~of 670.W 580.W 520.W sW.m W.OW 1.170.W 1.030.MD 1,130.000 1.13(I.W 1.iID.WD I.2Bo.W 1.3M.MO 10.88O.OW 

% 01 Fvrcharer 38.86% 38.114% 1J.48% 71.19% 21.36% 55.71% 70.91% 61.24% %.70% 77OS% 81.85% 58.10% 

% ol Burned: 38.68% 3 8 . w ~  B.UJ% 71.igx 21.36% %7i% 70.91% 5 i . w ~  63.70% n.0- 81.85% 5 6 . 1 ~ .  

CONFIDENTIAL 
(: . .- 

U c a z ... 


