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Title Will KFCo{2.DS 
6 Pr-i}J 'S I LA:;) 5<; C..$ 

A 
CHRG 

FL.ORlDA POWER & lJGHT COMPANY 

M&S CORRECTIONS & ADJUSTMENTS 

LOC OF 

SEC UC CODE M&S NUMBER ISSUE 

I 
"2-

~ 
f' 
C4 
1 
~ 

q 

'0 

143/ 

151 

151/ 
151 ) 

151 
151/ 

1511 
151/ 

DATE 5/31/2012 

611 

975 
sis/ 
975 
975 
975 
975./ 
975/ 

..A04008/" 
104008 

.1107007./ 
y1"12.001 / 
113007/ 

~17002 ./ 
/118009 / 
./126001 / 

TOTALS '* 
~~t.·?' Q)" 
'Q~b-;p-! 

PREPARED BY 

EUSTACE WALCOTT 

ACCOUNTING MONTH 

REFlECT A COST DECREASE TO HeAVY ou.. 
IIM\lo=.rrntJv FOR ALI. FOSSIL Pw-rrSASA RESULT 

o $ 
. 0 $ OeSCRIBED IN ATTACHED MEMO 

o 
o $ 
o $ 
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G/L Account 
'Company Code 

Assignment 

v 15101 

'- v 151.01. 

'- v 15102 

I- v 151.02 

L v 15102 

I- v 15102 

'- v 151.02 

\- v ~5102 

L v \5102 

L v \5102 

I- v \5102. 
1_ v'IS102 

'- v 151.02 

L v 5l.02 

I-
I- v 9999 

I- v 19999 

'- ", \9999 
I- v \9999 

v 9999 
v 19999 
v 19999 
v 19999 
v 
v 
v' \9999 
v ·\9999 

C v 19999' 

L v 19999 

I- v 19999 
L v 199951 

I- v 19999 

9999 

C 
19999 

v 19,999 

'- v 19999 
L v \9999 

I- v 19999 

I- v: \9999 

I- v \9999 
L v 19999 
L v \9999 

\- v \99519 

I- v 19999 

I- v \9999 
L v \9999 

I- v 19999 
L v \9999 

f ....- 1 

:E~ 

2300000 
1..500 

101972470 
11 01975765 
1101975765 
1101.975765 
,\101975765 
\101975765 
\1.01.975765 
\10l975765 
Ilol97576S 
\l.01975765 
1l.0l.975765 
l.0l.975765 

lOl.972470 
1101972470 
IlO1.975765 
\lOl975765 
\l.01.9,75765 
11 Ol.975765 
\101975765 
\1.01975765 
IlOl975765 
11.01975765 
\10l.975765 
IlO1.5I75765 
1l.0l.975765 
101975765 
lOl!l75765 

JNVENTORY: Fuel 

06/01./2Ol214O 
06/01./201.2140 
06/01/2012\40\ 

106/02/2012 1401 
105/02/2012140 
106/02/2012140 
\06/02/2012\4'0 
\06/02/20121 40 
\06/02/2012\40 
\06/02/20l.2\40 
106/02/2Ol21 4O 
106/02/2012 1401 
106/02/2Ol214O 
06/02/20l2 

GrulDE 6 BUNKER 

\ GrulDE 6 BUNKER 

\ GRADE 6 BUNKER 

I GrulDE 6 BUNKER 
\GrulDE 6 BUNKER C 

\ GRADE 6 BUNKER C 

\ GRADE 6 BUNKER C 

\GrulDE 6 BUNKER 

I 
106/0l./201.215OI 2,077,55- I IADDITIVES-MG HYDR I 
106/02/2012 150 1 6,219,486.00-IUSD I IGAS STORAGE \ 
106/02/20l.2\:40 \ 5,657,030.00 \USD \ \GAS STORAGE \ 
\06/02/2012\501 69,027.37-luSD I I NATORAL GAS I 
106/02/2012150 1 272,l85.69-luSD I \ NATURAL GAS \ 

'1 06/02/20l21 50 I l58,417.s2-luSD \ I NATlJRAL GAS \ 
106/02/201.2 15 0 1 334,392.60-'\ OSD I \NATURAL GAS I 
106/02/201.2 150 \ 3,2H.68-\OSD I \ NATORAL GAS I 
106/02/2012150\ 80,292.43-loSD I I NATORAL GAS \ 
106/02/201.2 150\ 309,281..83-\USD \ ·1 NATORAL GAS \ 
106/02/2Ol21 5o l 193,747.42-\OSD '\ \ NATURAL GAS I 
106/02/2Ol215O\ 26l.,445.l.8-IOSD I I NAT!lR1\L GAS I 
\ 06/02/2012\ SO I 435,075.3o-lu6O \ \ NATORAL GAS \, 
I 06/02/20121 SOl 776,075.67-\OSD I \ NATORAL GAS I 
06/04/20l2 290,354.32 USD DISTILLATE I 
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1 Doc. date OS/30/2012 posting date 05/30/2012 Period OS 1 
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I Doc. cu..-reocy OSD 1 
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1= De:riv L1ab 
I Non-curDerivLial:> 
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INon-cur.Deri~ial:> 
I:t:c.t J:ncOllle-"I'oxabl.e 
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St I Assignment 
I 

v 1510l 
v 15101 
"II 15102 
v 15102 
v 15102 
v 15l.02 
v 15102 
v 15102 
v 151.02 
v \51.02 
v 151.02 
v \5102 
v 15102 

2300000 
:LSOO 

INVENTORY: Fuel 

iii 
J DocumentNo IBusAl Type 
! I! 
1101972470 IA01. IY4 
11.01.972470 IADJ.·ln 
11.01.972470 !A01. IY4 
1101975765 IAOl 1114 
1101975765 IA01. IY4 
!1.01975765 IAOl 1114 
1101975765 IAO:1 !Y4 
11.01.975765 IAOl 1114 
IlO1.975765 IA01 IY4 
11.01975765 lA01 IY4 
1101975765 IY4 

Y4. 

i J I 1 I, i 
100e. Date Il?KI.lIItIount in local =.!LCu.rx:ITxlclrng doc.jText 
j I ! I I I ! 
106/01./20l2140! 1.400.00 10SD I I IPRDl?ANE 
106/01/20l21401 443.00 lu50 I I Il?ROPANE 
106/01/2012140[ 9.462.44 IU50 I I 10ISTILLATE 
106/02/201.21401 6,1.04,31.8.29 1050 I I INATORAL GAS 
106/02/201.21401 24,070,279.70 IU50 I I INATURAL GAS 
106/02/20121401 14,009,384.81. 10SD I I INATORAL GAS 
106/02/20121401 29,571,442.32 1050 I I INATOllAL GAS 
106/02/201.21401 284,284.39 1050 I I INATOllAL GAS 
06/02/2012/401 7,100,524.35 IU50 1 I I~ GAS 
06/02/20121401 IU50 I I INATOllAL GAS 
06/02/20l214ol Iuso I I INATOXl\L GAS 
06/02/201.2\40 Iuso I I INATURAL GAS 
06/02/20l2140 loso I I 1NATtl!lJ\L GAS 

uso I I NATORAL GAS 

v 9999 IY4 los/3~/2012ls0 I GRADE 6 BONXER C 
L v 9999 In 105/3~/201.2IS0 I GRADE 6 B"ONKER C 
1_ v 19999 1.01.96328l \n los/n/2012ls0 1 IGRADE 6 BlJNlCER C 
1_ v 19999 1101.96328l IAOl IY4 105/31./20121501 I IGRADE 6 BlJNlCER C 
1_ 'v 19999 1:1.0196328l IAOl IY4 I 05/3l/201.21s:oI I IGRADE 6 BlJNlCER C 
1_ v 19999 1101970322 IAOl IY4 106/ol/2012\4ol (; I IGllADE 6 BlJNlCER C 
L v 19999 IlOl970=122 IA01. In 106/01./20l21401 1"7 I IGRADE 6 BONlCER C 
1_ v 19999 1101970322 lAOJ. In 106/01/20121401 IS I IGRADE 6 BlJNlCER C 
L v 19999 1101970322 IAOJ. In 106/01./20121401 1'1 I jGRADE'; BlJNlCER C 
L v 19999 1101970322 IA01. IY4 106/01./20:1.21401 jlc11 IGRADE 6 BlJNlCER C 
L v 19999 1101972470 IA01. In I 06/0J./201.2 I 50 I jU I IGRADE 6 BlJNlCER C 
1_ v \9999 1101972470 IA01. IY4. 106/01/20:1.21501 In.1 {GRADE 6 BlJNlCER C 
L v 19999 110J.9724.70 IA01. IY4 I 06/01./2012 {50 I jJ3 1 IGRADE 6 BONI<ER C 
L v 19999 1101972470 lAOl IY4 106/ol/2022lsol I'''' jGRADE 6 BllNXER C 
L v 19999 . Ilol972470 IAOJ. IY4 106/0l/2012ls01 I'~I IGRADE 6 BONlCElI.' C 
1_ v 19999 Il01972470 IAOl 'Y4 {06/01/20:1.21401 1\(,1 IGRADE 6 BllNXER C 
L v [9999 1101912'470 IA01 IY4 106/01/20:l21401 1,11 IGRADE 6 BONlCElI. C 
L v 19999 1101972470 IA01. In 106/01/20121401 II&l [GRADE 6 BONlCER C 
1_ v 19999 Il01972470 lAOl In 106/01/20121501 ••• ii~:SD I,ql IGRADE 6 BONI<ER C 
1_ v 19999 1101972470 lAOl In, 106/ol/201215oI9;2io.04- USD I I IADDITIVES-MG HmR 
L v 19999 1l.01972470 IA01 In 106/01/2012150 I 2,077. 55-IUSD I I fIIDOITIVES-MG HYDR 
1_ v 19999 !1.01.975765 IMl. In 106/02/20121501 6,219,486.00-IU5O! I IGAS S'l'OAAGE 
L v 19999 11.01975765 IAOl !Y4 106/02/20121401 5,657,030.00 1= I I IGAS S'l'OAAGE 
L v 19999 11.01.975765 \A01 1114 106/02/2012\501 69,027.37-!U5O I 1 INATt1Rl\L GAS 
L v 19999 1101.975765 IA01 IY4 106/02/20121501 272,185.69-lusp I I INAl'ORAL GAS 
L v 19999 11.01.975765 IAOl In I 06/02/2012!50 I l58,41.7.52-lu5O I I lNAl'ORAL GAS 
1_ v 19999 11.01.975765 lA01. 1114 106/02/20121501 334,392.60-luso I I INAl'ORAL GAS 
,_ v 19999 '101975765 IAOl In 106/02/20121501 3,214. 68-luSD I I INATOllAL GAS 
LV,9999 \l01975765 IA01. 1114 I 06/02/20J.~!l50 I 80,292.43-1°50 I I INATOllAL GAS 
L v 19999 1101975765 lAOl 1114 106/02/20l2!sol 309,281.83-lu50 I I INATOllAL GAS 
L v 19999 11.0l975765 IA01 IY4 106/02/20121501 193,747.42-lu5O I I INATORAL GAS 
L "II 19999 I :1.0l.S7S765 !AOl IY4 106/02/2012150 \ 261.,445·1.8-1050 I ! INATORAL GAS 
1_ "II 19999 IlOl975765·IA01. In ! 06/02/201.2 150 I 435,075.30-IU5O 1 I INATORAL GAS 

1 ____ ~"II~19~9~9~9------____ ~11~0~l~97~5~7~65~!~A~01~1~Y4~ __ -i1~0~6/7,0~2~/2~0~1.~2tI5~0~1~ ____ ~7~7*6~,0~7~5~.6~7~-tIU~5~0~tl-iI ________ f,I~~~~~GAS~ __ ~ ____ __ 
1_ "II !9999 110:1983567 IAOl 1114 106/0~/20121401 290,354.32 IUSO I I 10IS'tILLATE 
II! 1 t ) I , I I' ) 
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BANCO CllBAOVI~CAYAARGENTARIA 
BANK OF MONTREAL 
BANK OF NOVA SCOTIA 
BARCLAYS BANK PLC 
BNP PARI BAS 
BPCORP. 
CANADIAN IMPERIAL BANK 
CITIBANKNA 
CONOCO PHILLIPS 
CREDIT AGRICOLE CORPORATE 
CREDIT SUISSE ENERGY 
DEUTSCHE BANK 
J ARON & COMPANY 
J P MORGAN CHASE BANK 
MERRILL lYNCH COMMODITIES 
SHELL ENERGY 
SOCIETE GENERALE 
WELLS FARGO 

CONFIDENTIAL ~1t l~ 
May-2012 

Reported on pg 1 (RPT) 

SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 
SWPS 

P~2-01IL 

Reported on Pg 1 (RPT) 
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SC HEDGING AUDIT 
REQUEST NO.4 CONFIBfNlIAl 

will substantially impair market· functions); FPL will implement its hedging 
program within the following parameters: . 

Natural GasO ..... ~.... .. . ~ ... 
: .... 

1) FPL will hedge approximatelY.oflts projected 2014 natural gas I 
requirements within the 'Hedging Window during 2013. This hedge '"Z--. 

percentage is consistent with 2013 hedge levels and is within FPL's '?> 

system base load requiTements. FPL will hedge approximate1y.pf tI-
'.:', , 

2) 
;;~ eg~~~~~~ month's Illy ted natmal gas require.ts. "0 ~ 
hedge its projected natural gas requirements. 7 

3) FPL wilLexeclft(l its.natmal gas hedges for 2014 ~ 
throug~s .. shown below:' q 

" to 

During each month of the Hedging Window, FPL will hedge the 
percentages shown of its projected 2014 natural gas requirements. FPL 
will have flexibility within any given month to determine the appropriate 
timing for executing hedges. . 

13' . 

'"If . 
11".". 
/(; 

4) FPL intends to rebalance its natural gas hedge positions dming the year .1'7 
based on changes in forecasted market prices, projected unit outage 1.( 
schedules or changes in FPL's load forecast. Once the initial monthly I q 
target volumes have been hedged, rebalancing will be executed to ". D 

maintam the hedge percentages inside approved tolerance bands. The '-" 
monthly tolerance bands for natural gas are _ Thel'efore~ .~ 2-

minimum and maximum monthly hedge percentages are .and_ )...3 
respectively. . . 

Heavy Fuel OilO 
k explained below, FPL doe~ .not intend to hedge heavy,fue1.oil for 2014. 

A number of factors have led to a large drop in FPL's heavy oil burn projections 
for 201"4. Projections can vary drastically from actuals due to operational 
constraints,' unit outages or unexpected weather conditions. However, with the 
~~~?J~~a::~ilP~?Fart~~r.8't~a·s;hlmf;:¢~'ri1ini¥dfu1i1fe'~lil>!i'Ot~~:~gii:a:fiil(:;'\fr(6'd'e'fffitfct 
·Ri¥iij-:a,!,·itS,·'U;;;'/trd@1fllit:'oruHfi~;~fFio·1;4l1itas·:yettsf)na:bl~-fo;;exeet'l0wef:'~W"!-·':'rt)U~··· , ... w, .... g ., .. ~~~ ... -. g , ................. ·,· ... " .. ~ .. , ... P"; .. ,.,,·,.~."'._., .... . : .. ~l:!.,: •..•.. ,.;.~ 
~~~mp.1i¢)f,~ FPL is cUlTently estiina;tin:g: approximately 120,000 barrels' of 
heavy oil consumption from May 2014 through October 2014 .. tt is worth noting 
that 120,000 barrels ofheavy.qil consumption is equivalent to approximately 0.77 
Bcf of natural gas consumption or, less than'~ day of typical gas usage in the 
summer period. 

I, 
. /'Z-

\ ,: 
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C HEDGING AUDIT 
REQUEST NO.4 

CON F' 0"[ N 11 A l 

FPL currently hedges~f heavy oil burns and is required to keep hedges / 
within a celiain perce~~nd. However, the projected heavy oil burns are so 
low that small changes in projected, fuel burns often require FPL to rebalance 
insignificant volumes because total hedges fall outside of the required band. 
Rebalancing such small volumes of heavy oil thus adds unnecessary transaction 
activity and costs, while doing little for providmg fuel price certainty. 

Reporting System for Fuel Procurement Activities fTFB-4, Items 13 and 14) 

FPL reporting systems comprehensively identify, measure, and monitor all forms 
of risk associated with fhel procurement activities. 

FPL's philosophy on reporting is that it should be titp.ely, consistent, flexible, and 
transparent. Timely and consistent reporting of risk information is critical to the 
effective management of risk .. The utility has sufficient systems capability for 
identifying, measuring, and monitoring all types of risk associated with fuel 
proc{rrement activities. These systems include: deal capture, current and 
historical pricing d~tabase, deal information, and valuation models, and a 
reporting system that utilizes the inform,ation in the trade capture system and the 
database. 

Specifically, several'reports are available at FPL to monitor risk: 

Daily Management Report 

For each business day there should be a formal report produced in hard copy or 
electronically, for distribution to busilless and desk heads and members of the 
EMC. This repOli should detail the current energy, spot and forward, umealized 
profit and loss, VaR, and position amounts. This report should be published only 
'after proper and thorough discussion between Risk Management arid desk heads, 
if necessary for clarification, and resolution of any issues raised. 

Credit Exposure Reporting 

For each business ,day there should be a formal report produced in hard copy or 
electronically, for distribution to business and desk heads and members of the 
EMC. This report should detail: 

• Allowable deal types by counterparty 
• Restricv,ons on counterparties 
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Florida Power & Light Co. 
HedgingASR 

Dkt# '120001, ACN 12-130-4-1 
DE 811/2011 -7/31/2012 

Title L~:u~f9..·~;.-~t£ .: )~.~-<·w .. , ,'7~ : ~ ~ :<-fY~ ~'·I,,".~ 

The filing summary of gains flosses was traced to the Devivative Settlements - All Instruments. 

NATURALGA§ 

fq\\\\\'l/ 

9)1/ /-WI?-' 

A sample was taken of gas and oil hedging transactions from·the monthly schedules based on the highest months of gainsllosses. 
At the time of the sample selection, the up 10 date filing was February 201 D. The month of october 2010 was selected for 
reviewing due to one of the highest loss (September was tested in the prior audit)~ 

YR. MONTH DIFFERENCE 

2- r-?01:r-~~;r:;;;;:-""":"'-

3 ~~~~~ __ ~~_ 
if hi7rii-~~~'--'-
r~~~~~~ __ __ 
1;.f----~::.:__--E'7-=-'----

~.~~~~= 
Cf 

I 0 I---':::"::'=---'-~::L.....-'---
1\ 

I~I---':::"::'=--~~---'---~ 
1'3 '--____ --'--'---'--'--___ -"= 

I 4 HEAVY FUEL OIL 
\ (' The month of September 2010 was chosen reviewing because the highest gains. 

II" 
DIFFERENCE '1 ~~~-+~~~~ 

r~ 
lq 
.:20 r--?fi11-t~~w­
~\ 
~~ ~~~ __ ~~~~ __ ~ __________ ~s-______ -+~ __________ ~ ________ ~ ________ ~ 
~~ ~~~~~~L-__ -+ __ ~ ______ ~ ________ ~~ __________ ~ ________ ~ ________ ~ 
:2<f 
.l.r ~--=:--=-~-:--;.---__ _ 
rM't 
;)..7 1----:::-,:-7:::---h'~---­
l.8 1--~~____4~=-=----,--­
~~~~~~~~--
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SOURCE: FPL Derlvatlve Settlements - Hedge Gas & Oil (DR #1) 

B 12-130-4-1 WP 43.xls 
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Title .Ie.e:.~ J-~,. 
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E,edg41g Audit - pocket No. 120001 
Audit Request Nb .. 1, Part 3. 

Q: Please provide the l·epres~n:ta.tion letter that de.scrib:es in d·~ta.il the 3cC:9ti..nting . 
treatinerit.f!5t fioans1'\ctioil ¢.(l~ts.~s$.oci~t~d with tlie financ~aI'h~4ging prpgram •. 
~ . . 

A: Currently; the only trans~ctio1'l costs incuned by FPL'a financial hedging program are 
"1.- ' Inc. Users ate chargedillii' ' •• 
3 jCENolih· 

Phys~9al Gas. 

'7 Cooossioils .f;lre expensed in th~ month In.pl1.1't€d. Thes.e 9bst~ flow truc)'\1gh accqilnt, 
g 3-30'5000 to{}JL ao'coWlt 2300000 clirectly au.<L~F~n~tinclu~e4in the FJ,lL'Derivative 
q S~ttlements - An InstJ.1:lments rell'011s. GIL account 23'00000 is the FPL Fuel Invento.ry 
I 0 ac.cotmt. 

:;JlU!J IG,rt;IJ.utifil-)1 (' ~~ ~,.' ,t,;-Y; iL . 

. ' .. 1.i: #1J7a~;t't..{ ClllIUe,fl,!4-,. . 

CONFIDENTIAL - 'HEDGING AR No. 1 - Part 3 

~.~ 
'\ 



Flo~da Power & L1ghl Company 
Hedging 

Dkl120001-El ACN 12-130-4-1 
lYE Aug 2011- July 2012 

1111e: Sample Tesgng of Natural Gas 

These deals were traced to the following documents: 

11 
19 

~~/~\Y 

~~~\~ 

1. Bank of Montrea/fnvo/ce, traced the deal price, float price, quantity, andamount. 
2. FPL coupon payment and purchase statement (43-213). . 
3. Swap Deal Entry (ICE eConffrm Trade Detail). 
4. Settlement Price Maintenance Form (43-213-1). 
5. Traced the Settle Price to the NYMEX Henry Hub futures contract settlement 

prIce (43-213-2). 

No errors were found. 

B 12-130-4-1 WP 43.xls WP 43-2 p.1 



June2012 

Banco Bilbao Vizcaya Argenteria, SA 
Bank of Montreal 

of Nova Scotia 
ltlalfCIa'''S Bank PLC 

(8) 
;nnnnr~Tlc,n North America, Inc. 

Bank of Commerce 

lr.r,"nc.n~)hiIIiM Company 
Credit Agricole Corpolrate & Investment Bank 
Credit Suisse Energy 
Deutsche Bank AG 
J. Aron & Company 
JPMorgan Chase Bank, NA 
Merrill Lynch Commodities, Inc. 

North America 

These deals were traced to the foJ/owlng documents: 

19 

1. BNP Par/bas Invoice, traced the .deal price, fioat price, quantity, and amount (43-2I5). 
2. FPL coupon payment and purchase statement (43-2I4). 
3. Swap Deal Entry (ICE eConfirm Trade Detail). . 
4. Settlement Price Maintenance Form (43-213-1 p. 2). 
6. Traced the Settle Price to the NYMEX Henry Hub futures contract settlement 

price (43-213-2 p. 2) . 

No errors were found. 

B 12-130-4-1 WP 43.xls w~ 43·2 p. 2 
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Gas Invoice Payment Summary 

Supplier: BANK OF MONTREAL - 245032 .' "Q" WIRE' 

InvoIce -MonthNear: May3,2012 

Contract PerIod - MonthNear: May-2012 

Invoice 
Illvolce# 

I May-f2 

~TotaJ 

3 Purchases - Hedge 

L.f Purchases - PhysIcal 

1) NetTotal 

VarIance From Invoice" $ 

A B 
* If variances are unresolved by date r(Jqulrecj for payment, EMT WI7l pay the Jesser amount 

of Nucleus and Invoice and seltle· later with CPo 

FPSl iDGING AUDIT 
'REQ~.ESj NO. 2~c6NF'DENTIAl 

Florida Power & Light Co. 
HedgingASR 

Dk~1.20001.ACN 12-130-4-1 .' 
. . .. TYE 8/112011 ~ 7/31/201.2 . . " \ \(' 

lHw··~~ .. ·.·'i 
fDtfjtm::C' . . 

. fl/I/7PI ?r 

.. 

.... 

, ~'.' 

.. ' ...... 

' .. N. 

%~.\ 
", ~ 



Purchase Statement 

'Florida Power & Ught Company 
Tax ID # 59-024mS 
ARMS Processing (PPC/GO) 
General Mail Facility 
MIami, FL 33188-001 

Pay To· 
BanI< of Montreal 
Attn: Settlements Administrator 
120 Adelaide Slreet West 
$ulte500 
Toronto. ON M5H 4E1 
Phone: 416-867-7173 

. Fax: 416-867-4778[6827 

. Summary 

. Details 

Deal 'if Type Trade Dt Term Index Volume 

o. ___ o._ .. ______ _ 

Purchase statement 157016 
Counterparty: BanI< of Montreal 

Date: Apr 27, 2012 
Penod May 01, 2012 - May 31, 2012 

Am~unt~SD 
Due Date: May 03,2012· 

"'-" •.. ..,._.-.- . '-'" -- .-_ .. _-... _-_._- --. --_ .... ~-.--.---

UoM Deal Price 

Deal Type Deal Direction 

SWPS· 

Amount Due Currency 

Amount Due Currency 
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INVOICE 



I 
"2-
3 
1.(' 
.f 
(, 

"7 
.8 

'I BNP receives a total settlement of USD: 

Please find below our new BNP PARI BAS PARIS settlement [nstruction! 

OUR WIRING INSTRUCTIONS: 
CORRESPONDENT BANKING: BNP PARIBAS NEW YORK 
A.r-:'" - --- - ... ~ ...... - ----

".'. _ . T 

Intermediary: 

YOUR WIRING INSTRUCTIONS: 
FLORlDA ?OWER ~ UGIIT COMPANY 

Florida Power and Light Company 

..... 
IntermedIary: . 

Per our previous agreement,Payables and Receivables have been netted together. 

SIncerely yours. 

SNP Parlbas reserves the right to charge FLORIDA POWER & LIGHT COMP.ANY interest on any C!)verdue amount in accordance with Section 2(e) of the 
Agreement. 

For any queries regarding Commodities invoices' and settlements, please contact: 
GROUP EMAIL ADDRESSES FOR ALL PRODUCTS 

For Invoioes paris_bfLbo_ciUnvoices@bnpparibas.com 1_ ret 10710820 Page2of3 
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,'" 
FP~~ .iEDGING AUDIT 

Gas Invoice Payment Summary 
REQUEST NO.2· CONFIDENTIAL <V 

. \fl0~\\ 
'V r\' ·If~})· . .0\ ~ 

Supplier: BNP PARI13AS ·228786 "Q" WIRE 
C\ ~ \J\jJ\ 

,\,\,,\ 
Involce M iVIonthJYear: 

Contract Period· MonthlVear: 

Invoice 
Invoice # 

fl 10710820' 

Nucleus Purchase Statement 

Purchases· Hedge 

Purchases - Physical 

Net Total 

Variance From Invoice'" 
Difference Is immaterIal and due to rounding. 

June 5, 2012 

Juna-2012 

$ 0.02 

-

Florida Power & Light Co. 
Hedging ASR . 

Dkt# 120001, ACN 12-130-4-1 . 
TYE 8/1/2011 - 7/31/2012 

Title k, ~Ce. PCWt1ll ';t; 
. J 

l 



Purchase Statement 

Florida Power & Light Company 
Tax iD # 59wQ247775 
ARMS Pro.eessing (PPC/GO) 
General Mail FacUity 
Miami, Fl33188-0D1 

: Pay To 
0BNP'Parlbas' - ___ 0 0 - 0 0 - ----

Attn: SeU1ements Aciministr¢or 
7ErT Seventh Avenue 
NewYorl<, NY 10018 
Phone: 212-841-2<100/.3429 
Fruc 212-841-204112aB4 

: Summary 
--_ .. ---.. 

Details 

V Deal # Type Trade Dt Tenn Index 

A-
Purchase Statement: 159131 

° Counterparty: BNP Paribas 
Date: May 30, 2012 

Period Jun 01, 2012 .Jun 30, 2Q12 
Amount--"SD 
DueDate:~ 

Deal Type Deal Direction 
SWPS 

Amount Due Currency 

Amount Due currenGy 

-. 
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Purchase Statement 

Florida Power & Ught Company 
Tax 10 # 59-0247775 

Deal # Type Trade Dt Term Index Volume UoM 

Purchase Statement 15.9131 
Counterparty: BNP Paribas 

Date: May 30,2012 
Period Jun 01, 2012 - Jun 3.0, 2;012 

Amount: ~SD 1.-
Duebate:~ 

Deal Price PayPriae Amount Due currency 

Page2of3 

::0"" 
m"'CI 
,o-~ r- _ 

.~@ 
zCi) 
02 
NCi) 
.» 
nC:: 
00 
z:::j .,., 
a 
m 
Z 
-I 
:; 
r-



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-2/6 

(Pages 1 through 18) 

ISDA MASTER AGREEMENT, AS OF FEBRUARY 2006 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-2/7 

(Pages 1 through 18) 

ISDA MASTER AGREEMENT, AS OF JUNE 2003 



May 2012 

J. Aron 
Morgan Sta'nley . , 
Total" . ' .. _,- -

(A) Counterparty: J. Aron 

806274 
816182 
992304 
, 'tOTAL 

(8) Counterparty: Morgan Stanley 

705101 
732474 

1000541 
1011'86'8 

.. "TOTAL 

Florida Power & Ugh! Company 
.. ' Hedg\ng 

Okt 120001-EI ACN 12-130-4-1 
TYE Aug 2011 - July 2012 

Title: Sample Testing of Heavy Oil 

These actual deals were traced to the foJ/owing documents: 

1. Invoices I:L '3 -.:r /2--"].. J 
2. Payment Coupons if '3 ~ 32 -'t 
3. Swap Deal Entries 
4. Confirmation Letters 
5. Publication Printouts from the Company 
6. Actual Platts Publication 

B 12-130-4-1 WP 43.xls. 
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Invoice 

Florida Power & Light Company 
Tax tD # 59-02ll-7775 
ARMS Processing (PPC/GO} . 
General Mail Facility 
Miami, FL 33188-0P1 

..... 

Details 

Deal # Type Trade Dt 

·SSWPS· 

Term 

Florida Power & Light Co. 
Hedging ASR 

Invoice: 159556 ./ 

Dkt# 120001, ACN 12-130-4-1 
TYE 8/1/2011 - 7/31/2012 

Title ~471C'b 

Counterparty: Morgan Stanley Capital Group, Inc.-AMD 

Date: Jun 05, 2012 

~~hV Period 2012 - May 31,2012 

Due Date: Jun 01, 2012 

:' .:. ; --:. . .;.- . 

.- . 

Deal Type Deal Direclion Amount Due Currency 
SSWPS 

SSWPS 

Index Volume UoM Deal Price Roat Price . Pay Price Amount Due Currency 

Page 1 of2 
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invoice 

Fiorida Power & Light Company 
Tax ID # 59-0247775 

De:a1-# Type TradeDt 

SSWPS 

Sell 

.. ' Payment Details 

Wire 

Bank: Bank cifAmerica 

Dallas,TX 

Term 

Acct Name: Florida Power & Light Company 

ACH 
Bank: 

Acot Name: FIonda Power & Light Company 

Index Volume UoM 

_. \Aae: 

AAA#: 

Account#: 

AddrCode: 

InvoiCE?: 1595,56 

Counterparty: Morgan Stanley Capital Group.,.lnc.-AMD 
Date: Jun 05, 2012 
Period~31,2012 

Amount~., .J--
Due Date: Jim 07,2012 

Deal Price FloatPrice • Pay Price Amount Due Currency 

SSWPS Subtgta) 

TOTAL 

. -­. " 

If you have any questions, please contact Donna Dale at 561-691-7895 (phone), 561·625-7651 (fax), emtinvoices@iPl.com (email). ifremitting an amount cftfferent tllan the total billed, please emaJlthe 
appropriate supporting cfocuments. 

Page 2 of2 



da Power & Light Co. FPSC' )GING AUDIT 
Hedging ASR REQUES 

Dkt# 120001, ACN 12-130-4-1 T NO. 2 ~ CONFIDENTIAL 

TYE8/1/2011-7/31/2012 ,~. 
Title ~ {yd,Z ~ @ lnvolo.856614-1 

Sumllllll'Y Credit N ore ~ \ ",),\\'11' 
Invoice Date: 
Invoice Number: 

J:un-Ol-Z012 
8566l4-1 
Jun-07-2012 Due Date! 

FLORIDA POWER & UGHT 
COMPANY 

Attn: DonnaDale 
Voice: 
Fax: 

Due Date: Jun-07-2012 

Morgan Stanley Capital Group Inc. 
2000 WestcheiJter Avenue 
Attn: Commodities 
purchase, NY 10577-2530 

From: Commodities Opel"ations 
Voice: +91226114-1046 

7~ )'l/P 
to \1? 

Fax: 
Email: 

914-750-0751 
connnodfi~settiementsind@morganstanley.com 

Account 051936445 

Kindly fOlward your :invoice at your. earliest convenience so that we can process this payment promptly. 

Page 1 of2. FLORIDA POWER. & UOHT COMPANY 



DetaR Credit Note 

Please be advised that the follllwing swaps have pl'icell out 

~ 
~ 
r 
~ 

~ 
q 

10 

1/ Total Dlte J!rom Mo~gan Stamey Capital Grnup Inc. in IIIIIIi.. 
Due Date: Jun-07-2012 

FPSC HEr ~G AUDIT 
REQUEST NO.2 - ~ONFJDENTIAL 

Invoice 856614-1 

Kindly forward you~' invoice at yOUI' earliest convenience so that we can process this payment promptly. 

Page 2 of2. FLOlUDA POWER & LIGHT COMPANY 
. . 



FPSC HEDGING A'--IT 

REQUEST N~. 2 - L..JNFIDEN~ , 
PAYMENT coupoN D-

/lJ 11500676500 68omjoo5 5518t;l001'1857901]56 46 nU[J 

4, 1.1500,676500.680oo0055p,1 aoqo19857. 9,{l05B467BO() 

PJeaM malllhis portion with YOU( check 

18000HJ857 1 of 1 . 

MORGAN STANLEY CAPITAL GROUp 
2000 WESTCHESTER AVE 
PURCHASE NY 10577 

Make "".ok payable 10 FPL III USP and JMlI paymenls 10 address below 

FPl 
General Mall Facility 
Mi<l!111 Fl 83188·0001 

Florida Power & Light Co. 
. Hedging ASR 

IJkt# 120001, ACN 12·130·4-1 
TYE 8/1/2011-7/31/2012 o . 

Title I~!t;~ 
F10rtda Power &.lIghl Company 

Invoice 
Customer Name'and Address 

MORGAN STANLEY CAPITAL GROUP 
2000 WESTCHESTER AVE 
PURCHASE NY 10577 

Federal Tax Id.#: 59·024mS 

C~stomer Num~er: 

Involca Number: 

Invoice Date: 

6S0n000555 

1800019857 

06106/2012 

4,1, 1500.676500.6~OO000555,i800019857.9.0056467800 

Please retain thi~ portion for your records 

CURRENT CHARGES AND CREDITS 
Customer No: 6800000555 Invoice No: 1800019857 

Description Amount 

MORGAN SrANLEY F1NANCIAl Oll SSWPS - MAY 2012 -. 
For Inquiries C'lntact: Total Amount Due 
Donna Daie - 561-691-7895 

Account Namc: Florida Power & Light Co. 

Bank (Wire & Acb): BankofAmetica 

Account Number (Wire & Ach): .~ 

Wire City/State: New York, NY 10001 

Aoh CitylState: Dallas, Texas 

Wire ABA Numbcr: 026009593 

ACH ABA Number: 111000012 

1ll00019857 1 of 1 
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.-
TO: 
.ADDImSS: 

Am: . 
FAX: 
FROM: 
INVOICE~. 
DATE:. 

FPSC HEDGING AUDIT 
REQUEST NO •• .;lA' NTlAl 

Qrlantity l1n:i.t 

OUR PAYME.NTINSTRUCTION: 

CITIBANK,N.A. JQt.~~·~11t; /z:r----:SANK: 
ClTY:· . 
ROUTE CODE: 
A.CCOllNTNAME: 
aCCOUNT NUMBER: 

NEWYORX -C 
Florida Power & Light Co. ... ~ 

021000089 HedgIng ASR ..-r ~ 
J·~~GO:MPANY. Dkfit120001,.ACNi2-130-4-1 ~-C/-(e:; .... 

TYe 8/112011 - 713112012 .-~ 1'-,< 
\...-/" . . Title !) tlh.m ~~ . ~ 

~ We·w.Dl expect receipt on the date specified above for the amODnt detailed. No fm:tlier dOemJlep:taiion is reqaired fox this • ~ 

~ . .. . 1of2 afr) .:.:,;P,.. . \ '\ Q" I 0 \J L.3 5"..... SOURCEJ:!? it ~ -11 ~, .... ...'}.. \ 

---- .... _--_ ... -_ .. _------ '-----_ .... _ ... -------------=----,.---- --------
------- '--- .-.. ----



Alase Statement 

Florida Power & Light Co. 
Hedging ASR 

Purchase Statement 159555 .t\-­
Counterparty: J. Aron & Company 

Date: Jun 05, 2012 
PerIod May 01, 2012 - May 31,20'12 

Dkt# 120001, ACN 12-130-4-1 Amount._ 1--
TYE 8/1/2011 -7131/2012 

~el4u d~riT 
Due Date: un ; 

SOURGE (?JI< 2ft 

FPSC HEDGING AUDIT 
REQUEST NO.6 24 

. CONFIDENTIAL 
e~//wn. 

.. --. -- ------ ----_.- - '" ... - .. -----------



I • 

Transaction Number: 

Date: 

To: 

Trader: 

Fax No. : 

From: 

Trader: 

CONFIRMATION OF COMMODITY SWAP 

" ~ _.zx-
J. Aron & Company (Buyer) 

Florida Power & Light Company (Seller) 

Rajgopalan Iyer 

Florida Power & Light Co. 
HedgingASR 

Dkt# 120001, ACN 12-130-4-1 
TYE 811/2011-7/31/2012 

Title~' ~6wJ4)lO_ 
c:t~ ~~ . 

The followIng is 10 confirm the .terms and conditions of the Tra:ns,action entered Into between us on'the 
Trade Date specified below (the "Transaction"). 

Transaction Details 

2. Trade Date: 

Notional Quantity Per 
3 Calculation Period: 

f Commodity: 

5 Effective Date: 

(. Termination Date: 

~ 
Calculation Period: 

Total Notional Quantity: , 
10 
If 
1'2-

/3 
J~ 

Fixed Amount Details 

Fixed Price Payor: 

Fixed Prlce: 
Differential: 

Floating Amount Details 

Floating Price Payor: 

l.r Floating Price: 

~~ 
IV Rounding: 

Payment Dates: 

\nudeuslptoc1lfpl Rep21\SswoPCI 

The fifth(Sih) Business Day following the date on which the Floating price 
is deiermlnable. If wi1h respeot to eaoh determination period, the Fixed 
Price exoeeds the Floating Price, the Fixed Price Payor shall pay the ' 
Floating Price Payor the difference between the lwo such amounts 
multiplied by the Notional Quantliy. If the Floating Price exceeds the 
Fixed Price, the Floailng Price Payor shall pay1he J=lxed,Prlce Payor the 
difference between the two such amounts multiplied by the Notional 
Quantity. . 

Page 1 of 4 121071201'09:24:37 

CONFIDENTIAL FPSC HEDGING AUDIT 
REQUEST NO • .,.t~. 



Transaction Number: 

Date: 

To.: 

Trader: 

Fax No.: 

From: 

Trade!': 

F"- ~C HEDGING AUDIT 

kl..~UEST NO. 4,t1]-
\iUNfJUENTIAL 

C'ONFIRMATION OF COMMODITY SWAP 
- - 1- 1_ 

~ 
r~« 

J. Aro~ & Company (Seller) 

Florida Power & Light Company (Buyer) 

Rajgopalan Iyer 

The iollowlng is 10 confirm 1he terms and condl1ions 01 the Transactlon entered into between us 011 the 
Trade Date specified below (the "Transaction"). 

Transaction Details 

2.. Trade Date: . 

Notional Quantity Per 
J Calculation Period: 

1 Commodity: 

S- Effective Date: 

(:.. Termination Date: 

f Calculation Period; 

Total Notional Quantity: 

Fixed Amount Details 

Fixed Price Payor: 

lc" Fixed Price: 
Differential: 

floating Amount Details 

Floating PrIce Payor: 

t1 Floating Price : 
l\ 
,ft 

~'b Rounding: 

~ F!orida Power & Light Company -
~ 

J. Aroll & Company 

II ~oIt;; f/Pfi?flPO,o-ll.r7(3- /7GO;Of/mrf/t ~ 
Jg~foW-. J 

~ #4.f,#ce. :F- J~77014103 "/ I . .... ~- -
lnutleUl'plOdIFpl Rep21\SSwapCl Page 1 of 2 04l12/20110P:29:28 



/. 

FPL 
Transaction Number: 

Date: 

To: 

Trader: 

Fax No. : 

From: 

Trader: 

CONFIRMATION OF COMMODITY SWAP 

816182 f,L?d.'1--c;:, -
~tk 

J. Aron & Company (Saller) 

Florida Power & Ugh1 Company (Buyer) 

RaJgopalan Iyer 

The iollowing Is 10 confirm 1he terms and condi1ions of ihe Transac1ion entered In10 between us on the 
Trade Date specified below (the "Transaction"). 

Transaction Details 

Trade Date: 

Notional Quantity Per 
2. Calculation Period: 

:3 Commodity: 

4 Effective Date: 

S- Termination Date: 

, Calculation Period: 

7 
Total Notional Quantity: ~ 

Fixed Amount Details' 

Fixed Price Payor: 

If Fixed Price: 
Differential: 

Floating Amount Details 

Floating Price Payor: 

,(, Floating Price: 
Ii 
II/, 

Iq Rounding: 

FPSC HEDGING AUDIT 
REQUEST NO., ~~ 

Page 1 of2 

'CONFIDENTIAL 

O~191201112:03:25 
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Florida Power & Light Co. 
Hedging ASR 

Dkt# 120001, ACN 12-130-4-1 
K{\'-\ In\?- TYE8/1/2011-7/3112012 . 

;'- [TOBEPAlDIIIFOLLOWINGMONTH] Tit~e. HON~k\ G ~ C(tDSll-X) l~O(t~$~==~ __ ~====~~1g72~'71~O'~91~9.~63 
'j~ ~~~~@I®ii§fulNJ~Zij1~~·~~~~Pc~ 

1 APACHE CORP. 
2 BG ENERGY MARKETING 
3 BP ENERGY 
4 CHESAPEAKE ENERGY MARKETING (CEMI) 
6 CHEVRON NATURAL GAS 
6 CONOCO PHILUPS 
7 CROSS TIMBERS ENERGY (CTES) 
8 DBENERGY 
9 DEVON GAS SERVICES 

10 ENBRIDGE MARKETING 
11 ENCANAMARKETING 
12 ENI USA 
13 ENTERPRISE (EPO LLC) 
14 EOG 
16 EXXONMOBIL GAS MARKETING 
16 GAVILON 
17 IBEDROLA . ( 
18 JP MORGAN VENTURES 
19 LOUIS DREYFUS ENERGY SERVICES 
20 NJR 
21 ONEOK ENERGY MARKETING & TRADING 
22 PEOPLES GAS 
23 QEP 
24.SEQUENT 
25 SHELL ENERGY 
26 SOUTHWESTERN ENERGY SERVICES 
27 TARGAGAS 
28 TENASKA MARKETING 
29 VIRGINIA POWER ENERGY MKTG. 
30 WPX ENERGY 

'3/ 
Q 
'?:7 
1~~~~~---=~===-==~~~~~~~~ 

~ ~ TRANSPORT TYPE & CONTRACT NUMBER 
"3 Z FGT· FTS1 (#3247) 

QNTY MMBTU 

"3 if F.GT - FTS2 (#3623) 
:3 '7 FGT -ITS1 (#5496/115841) 
. 'f 0 FGTWaslern Division (#102139) 
'II FGT· FTS3 RESERVATION (11111145) 
'Iz FGT - FTS3 USAGE CHARGE (11111145) 
'/3 FGT - Compressor Sialion #22 
i{'1 GULFSTREAM USAGE (1108053$85) 
'15 GULFSTREAM RESERVAT70N CHARGE (1109028411) 
'It GULFSTREAM USAGE CHARGE (#09028411) 
'fz GULFSTREAM RESERVATION CHARGE (#9000828) 

~~ 2''' ffIRfAM FIRM CONTRAC.T (1I900082~) usage 

5'"0 SESH RESERVATION CHARGE (11840001) 
r I SESH USAGE CHARGE (#840001) 
.rz. SESH RESERVATION CHARGE (#840002) 
-[""3 SESH USAGE CHARGE (#840002) 
.rL/- SESH RESERVATION CHARGE (1I840097·R11 
.r:r SESH USAGE CHARGE (#840097-R1) 
.rt Transcontinenlal Gas Reservation (#9101648) 
~-7 Transcontinental Ga. Usage (#9101648) 
.r i LESS FGT K 3623 BACKHAOL & STORAGE INJ (NOT UNIT FUEL SI 
.r 1 LESS FGT K 3247 BACKHAUL (NOT UNIT FUEL SURCHARGE) 
~" REBUNDLED· FGT 
(, / REBUNDLED - 0. 
f! 

70 

., I FGT Financial Activity 

Ci\PSCRedl"IC::t\Copy of GCR201205.xls 

9,679,036 
12,400,619 
. 13,664 

93,380 
12,400,000 
12,058,903 

o 
17,008 

10,695,000 
10,694,939 
10,860,000 

W!39m 
12,400,000 
10,306,911 
3,100,000 
3,100,000 

80,000 
2,479,908 

6200000 
5462263 

o 

UNIT PRICE 
($/MMBTU] 
0.7041 $ 
0.837~. $ 
0.0000 $ 
0.0000 $ 
1.1400 $ 
0.0320 $ 
0.0000 $ 
0.6019 $ 
0.5700 $ 
0.0073 $ 
0.5500 $ 
0.0073 $ 

INVOICEAMT 
6,815,315.78 

10,380,498.61 
8,716.00 

980.97 
14,136,000.00 

385,780.74 
175,860.00 
10,237.12 

6,096,150.00 
78,073.06 

5,967,500.00 
79,128.36 

3,410,000.00 
70,080.20 

852,500.00 
21,080.00 

669,166.40 
16,623.42 

667,424.00 
32,892.07 

Oleander conlract expires May 31,20'2 
o nder contracl expire. May 31, 2012 

May·2012 

COMMENTS 
FTS1 - FIRM TRANSPORT 11/01/89lhru 07/3112025 
FTS2 - ARM TRANSPORT 10114194 Ihru 0212812025 
INTERRUPTIBLE TRANSPORT 
INTERRUPTIBLE TRANSPORT 
ConlraclTerm - Effective 411/11 br 25years. 
ConlraelTerm - Effective 4/1/11 !or 25 years. 

Contracl Term Feb B, 20081hrough Ocl01, 2032 
contracl Term Feb 8, 2008 Ihrough Del 01, 2032 
Contracl Term June 1 2005'lhrough June 2028 

123,504,202.2: 

~~p!~!!~!!~Tmn.'!n,f.,'.ni,Jo~Ulrnlallllllllllll 
Contrael Term Sep 8, 200B Ihrough Sop 6, 2020 
ContracUerm Sep 6, 2008\hrough Sep 5, 2020 
Conlracl Term Sop a. 2008lhrough Sop 5, 2020 
Contract Term Jen 1, 2012lhrough Dec31, 2017 
ContraclTorm Jan 1, 2012lhrough Dec31, 2017 
ContractT.rm May 1, 20111hrough Apr 30, 2016 
ContractT.rm May 1, 2011\hrough Apr SO, 2016 

REFER TO FINANCIAL ATTACHMENT 

REFER TO EXPENSE ATTACHMENT 

82,967,103.1 

MAYRPT 



Florida Power & Light Co. 
, Hedging ASR 

Dkt# 120001, ACN 12-130-4-1 
TYE 8/1/2011 -7131/2012 

r--_________ """'---Title ~a:Nro.Q Ga-S ,YJ t-e5 SJW{QJj 
NATURAL GAS SALES SUMMARY I 

NOTES: 

NETTING OF SALES WITH PURCHASES 

Iberdrola 
JP Morgan 

ADJUSTMENTS/$A\:t:1.$ 

Peoples 
Peoples 
FGT 
Rainbow Ene'rgy 
Peoples 
Peoples 
Southeast Supply Header 
Gulfstream Natural Gas 
FGT 
Peoples 

GRAND TOTAL 

To be netted with purchases. 

2 Peoples March Underburn Re-accrual Reversal 

3 Peoples March Underburn Actual 

4 FGT April Underburn Accrual Reversal 

5 April Bookout 

6 Peoples Gas April Underburn Accrual Reversal 

7 Peoples Gas April Underburn Actual 

278,202 G !\S uS eO 
r 

8 SESH Allocation of System Balance AdJ. 12 months ended 01/31/2012 

9 GSNG -Allocation of System Balance AdJ. 12 months ended 01/31/2012 

10 FGT - May Underburn Accrual 

11 Peoples - May Underburn Accrual 

C:\PSCRedlrect\Copy of GCR201205.xls DOCUMENT RECORD REQ. 4 

~ay-2012 

Note 2 

Note 3 

Note 4 
Nota 5 

Note 6 

Note 7 

Note' 

Note 9 

Note 10 

Not. 11 

MAY SALES 



CONFIOENTlAL InVI'III .... ' "" ...... ..,_ ......... _ •• _ ~'" 

[ESTIMATED EXPF' '-"5· SUBSEQUENTLY ADJUSTED BY ACCOUNTING DEPT FOR PRIOR NI""TH ADJUSTMENTS] 

REPORT PREPARED·BY: Sharon Patrie 'SP 

1 APACHE CORP. 
2 BG ENERGY MARKETING 
3 BP ENERGY 
4 CHESAPEAKE ENERGY MARKETING (CEMI) 
6 CHEVRON NATURAL GAS 
8 CONOCO PHILLIPS 
7 CROSS TIMBERS ENERGY (CTES) 
8 DB ENERGY 
9 DEVON GAS SERVICES 

10 ENBRIDGE MARKETING 
11 ENCANA MARKETING 
12 ENI USA 
13 ENTERPRlSE (EPO LLC) 
14 EOG 
16 EXXON MOBIL GAS MARKETING 
16 GAVILON 
17 IBEDROLA 
18 JP MORGAN VENTURES 
19 LOUIS DREYFUS ENERGY SERVICES 
20 NJR 
21 ONEOK ENERGY MARKETING & TRADING 
22 PEOPLES GAS 
23 QEP 
24 SEQUENT 
25 SHELL ENERGY 
26 SOUTHWESTERN ENERGY SERVICES 
27 TARGAGAS 
28 TENASKA MARKETING 
29 VIRGINIA POWER ENERGY MKTG, 
30 WPX ENERGY 

PHONE #: 681·891-7897 

3 

~J~~~~~~~~~§g~~~~!!!!!IT~!!~ ?y 1'J,~1'~~"'~ 

~,' TRANSPORT TYPE & CONTRACT NUMBER 
3'1 

-'Iii' FGT· FTS2 (#3623) 3., FGT - ITSl (#5496 1 #5841) 
VO FGTWestern Division (#102139) 
'f 1 FGT - FTS3 RESERVATION (#111145) 
If .... FGT - FTS3 USAGE CHARGE (#111146) 
'(3 FGT - Compressor Station #22 
!III' GULFSTREAM USAGE (#09053985) 
".! GULFSTREAM RESERVA nON CHARGE (#09028411) 
,,~ GULFSTREAM USAGE CHARGE (#09028411) 
~1 GULFSTREAM RESERVATION CHARGE (#9000828) r; GULFSTREAM FIRM CONTRACT (#9000828) usage 

.11 SESH RESERVATION CHARGE (#840001) 

.r I SESH USAGE CHARGE (#840001) 
n SESH RESERVATION CHARGE (#840002) 
,'3 SESH USAGE CHARGE (#840002) 
f''I SESH RESERVATION CHARGE (#840097-Rl) 
,fSESH USAGE CHARGE (#840097·Rl) 
..rt. Transcontinental Gas Reservatlon (#9101648) 
.1"1 Transcontln.ntal Gas Usage (119101648) 
,~ LESS FGT K 3623 EACKHAUL & STORAGE INJ (NOT UNIT FUEL SI 
n LESS FGT K 3247 EACKHAUL (NOT UNIT FUEL SURCHARGE) 
60 REBUNDLED-FGT 
v I REBUNDLED - G 
G'l-

r~ 
.;,J§:~~== 

~{, REVERSE TOLLING SUMMARY 

/1'1 TOLLING TRANS MONTH 

330,430 
1,073,745 

12,000,000 
11,548,:758 

o 
117,629 

10,350,000 
10,312,125 
10,500,000 
10,350,286 

12,000,000 
10,290,566 

3,000,000 
2,999,999 

80,000 
2,399,912 

5000000 
6420287 

o 

QNTY {MMBTUl 
o 

OTHER MISCELlANEOUS EXPENSES INCURRED FOR CURRENT MONTH, 
[[0 BE PAID IN FOLLOWING MONTH, UNLESS NOTED OTHERWISE! 

., 0 OWED 1, FGT Financial AcUvlty 

(MISC. BILLS) FqR MON'Ev 

TOTAL 

0.2760 
0.0068 
0.2750 
0.0068 
8.3646 
0,0063 
0.09152 
0.00604 
0.0000 

UNIT PRICE 
ISIMMBTU] 

NIA 

212,334.32 
11,270.36 

13,680,000.00 
362,339.54 
175,860.00 
70,800.90 

5,899,600.00 
75,278.61 

6,775,000.00 
75,557.09 

3,300,000.00 
69,975.85 

825,000.00 
20,399,99 

669,166.40 
15,119,46 

649,120.00 
32,738.63 

CUMULATIVE 
REDUCTION 1$] 

0.00 

June-2012 

Florida Power & Light Co. 
Hedging ASR 

Dkt# 120001, ACN 12-130-4-1 
TYE 8/1/2011-7/31/2012 

Title b--{ D tl..N-Pt llf GeLS Clo S iD c\ 

'e erO'-\-

FTSl - FIRM TRANSPORT 10114194I11ru 0212812025 
INTERRUPTIELE TRANSPORT 
INTERRUPTIELE TRANSPORT 
Conlracl Term - EliecUve 411111 for 25 year •• 
Conlract Term - Errecllve 4/1111 for 25 years. 

Conlracl Term Feb B, 200B Ihrough Oct 01, 2032 
Conuact Term Feb~, 200B through Oct 01, 2032 
Contract Term June 1 2005 thfO\Jgh June 2028 

192,114,948.16 

144,671,174.19 

"iiiiiij~IJjoUlmlallllllll". 
Contract Term Sep 6, 2008 Ihrough Sep 5, 2020 
Contracl Term Sep 6, 20081hrough Sop 5. 2020 
contract Term Sep 6, 2008 through Sop 5, 2020 
Contract Term Jan 1. 2012lhrough Dec 31, 2017 
Contra,l Term Jan 1, 2012lhrough Dec 31, 2017 
Conlrscl Term May 1, 20111hroUgh Apr 30. 2016 
contract Term May 1. 2011 through Apr 30, 2016 

REBUNDLED FIRM TRANSPORT 
REBUNDLED FIRM TRANSPORT 
Per contraclln errect Ihru Ocl. 2012 
Oleander conlract expire. Seplomber 30, 2012 
Oleander conlracl expire. September 30, 2012 

CoP)'oIGCR10120l.J;b JUNERPt tl1ln012 n:44P/ot 



NOTES: 

2 

3 

4 

5 

6 

7 

8 

9 

NATURAL GAS SALES SUMMARY 

NETTING OF SALES WITH PURCHASES 

IBERDROLA 
JPMORGAN 

ADJUSTMENTS/SALES 

FGT 
FGT 
Energy Authority 
Tampa Electric 
Peoples 
Peoples 
Peoples 
FGT 

GRAND TOTAL 

To be netted with purchases. 

FGT - May Underbum Accrual Reversal 

FGT - May Underbum Actual 

May Bookout Accrual 

May Bookout Accrual 

Peoples. May Underburn Accrual Reversal 

Peoples. May Underburn Actual 

Peoples. June Underburn Accrual 

FGT· June Underburn Accrual 

787,277 

June-2012 

Florida Power & Light Co. 
Hedging ASR 

Dkt# 120001, ACN 12-130-4-1 
TYE 8/1/2011 - 7/31/201.2 



CURRENT MONTH ACTIVITY: 

BANCO CILBAO VIZCAYA ARGENTARIA 
BANK OF MONTREAL 
BANK OF NOVA SCOTIA 
BARCLAYS BANK PLC 
BNPPARIBAS 
BP CORP. 
CANADIAN IMPERIAL BANK 
CITIBANK NA 
CONoeo PHILLIPS 
CREDIT AGRICOLE CORPORATE 
CREDIT SUISSE ENERGY 
DEUTSCHE BANK 
J ARON & COMPANY 
J P MORGAN CHASE BANK 
MERRILL LYNCH COMMODITIES 
SHELL ENERGY 
SOCIETE GENERALE 
WELLS FARGO 

SOURCE (I{)~ -i1-10 

$ . 

June-2012 

Reported on Pg 1(RPT) 

1'1 

'<a 
..""",",,,, on Pg 1(RPT) I ~ 

CONFIDENTIAL 



· lorida Power & light Co. 
Hedging ASR 

Dkt# 120001, ACN 12-130-4-1 
TYE 8/1/2011 -7131/2012 

Titie----..:i=-' ..x.L}~IJ_l'--=lP~l_=~ __ _ 

OWEOTO 

BAY GAS STORAGE 
1. ICE 
'] GULFSTREAM r GULFSTREAM 

..r- Total Transportation 

Underburn = put In as negative and FGT owes us 
Overburn = put In as positive and we owe FGT 

MMBTU UNIT PRICE 1$/MMBTU] INVOICE AMT [$) COMMENTS 

SOURCE J)B.J rO.___= 

June-2012 

CONFIDENTlAL 



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS 

Hedging Audit Workpaper Number 43-4/6 

(Page 1) 

BAY GAS STORAGE COSTS 



Energy Selrvi~:es_ LLC [IES LLC] 

1046504 
Iberdrola Energy Services, LLC [lES LLC] Sum 

JP Morgan Ventures Energy CorpoYation IJP 1046330 

1046505 
JP Morgan Ventures Energy Corporation [JP MV E COl Sum 
Grand Total 

SALE 

SALE 

SALE 

CONFIDENTIAL 

C;\PSCRedirect\HEOGING AUOITICopy of GCR201205.xls 

Period-end Gain/Loss (Signed) 

-I 
t:li 
(I) 

Phoenix Sales Download 



Title 

Florida power & Light Co. 
Hedging ASR 

DI<t# 126001, ACN 12-130-4-1 

TYE 81112011 - 713112012 

0f\-\-pR , H"\.5 C· l-?,¥pe(J.J;e.s 
~ 

7?/J>,1( 

--------~~--~--~------OTHER MISCELLANEOUS EXPENSES INCURRED FOR CURRENT MONTH: . May·2012 

OWED TO 

l BAY GAS STORAGE 
z,. ICE 
., GULFSTREAM' 

If BANK OF NOVA SCOTIA 

~ Total Transportation 

Underburn = put in as negative and FGT owes us 
Overburn = put in as positive and we owe FGT 

DRR4 

MMBTU UNIT PRICE [$1MMBTU] INVOICE AMT [$1 COMMENTS 

CONFIDENTIAL 

C:\PSCRedirect\HEOGING AUOlnCopy of GCR201205.xIs MAY EXPE.NSES 



STORAGE WACOG - BAY GAS 
. 101112010 

CONFIDENTIAL 

C;\PSCRedirect\HEDGING AUOlnCopy of GCR201205.xls 

Florida Power & Light Co. 
Hedging ASR 

Ok1# 120001, ACN 12-130-4-1 
TYE 81112011 -7/31/2012 

Title . STfJjLAGG 6. AS 

4-l T 1 
z... 
~ 
Jf .r 
r, 

7 
f ., 

10 

" rz 
.~ 
.<1 
.:1" . . ~ ," Ig 

III 
2-0 
~f 

.1.& .... 
2S 
~I/ 
ar 
,.fr 
.7 
~ .. , 
3 0 

" 3Zo 
,~ 

?1 
~----------------------------~~~~~ 
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FPSC HEDGING AUDIT 
REQUEST NO. 0 7 

ENERGY:MARKBTING&TIl.ADlNGDMSION 
ALLciCATION OF OlLFJNANCIA1.lNS1RUMIlNTS 

29-M'IY 

K:WPLFnels\OIIlOll FloanoialInslruments2011.xls{May 2012) Florida Power & Light Co. 
Hedging ASR 

Dkt# 120001, ACN 12-130-4-1 
TYE 8/1/2011-7/31/2012 

SAP nanels Titl~ M loc.oJi~ ok- 0', IFI r.a~1c...Q ~Jj ")-t . 

l'IanI M8<S Number Paid 

l'rlnr Mouth True Up 
lIlv/em 
SanfonI 
FtMyers 
Port.Bverglrule. 
C-apc ellllaveral 
Manatee 
Mnrtfu 
Turkey PoInl 

901-10400-8 
901·10700·7 
901·1ll 00-4 
901-11200-1 
901-11300-7 . 
901·11700-2 
901·11800-9 
901-]2600-1 

Accrual % 

Increase I 
- (Decre.se) 

Illventory Cod 

AlIocntion of 
Financial Instrmnonl. 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

o 0.0% =$;...,===== 

Prlor!'vlonUI 

13NP l'ruibas Swing Swap 
J Aron Swing Swap 
JP Morgan Chase Bank Swing Swnp 
Merrill Lynoh Commodities Swing Swap 
Mo(gan Stonley Swing Swap 
Royal13lU1k DfSeolland Swing Swap 

l'rlol'lVlontb True-up 

Actual 

$ 

CurrilntMoulhAcllvlty (Novomber2011) 
Riviera 901-10400-8 
Sanford 90H0700-7 :;;to 118,628.\ 118,628 
Ft Myers 901-11100-4 
Port Everglades 901-11200-1 
Clips Canaveml , 901-11300-7 
Manatee 901.11700.2 
Martin 901-11800·9 
l'1lrkcy Point 901-12600-1 

Total IWpai:t ofllluancial Inslrumcnls 
R.i,'.ri. 901-10400-8 
SanfonI 901-10700-7 
Ft, MyetS 901-11100-4 
Port Evelglades 901· 11200-1 
Cape Canaveral 901-11300-7 
Monatee :, 901-11700-2 

-

1
437.609 .\ 

1,295,857.1 
1,399,916 ~ 

, 238,55,1 -I 

437,609" 

1,295,857 
1,399,916 

238,554 

3,490,564 3,490;564 
'NQte: Duo to no purchases !nMay used April'll ending invcnto!),. 

Current Month 
BNP Parlbas SIVing Swap 
J Mon Swing ~wap 
11' Morgan Cbasc Bank Swing Swap 
MerrlU Lyneh Commodmes Swing Swap 
Morgan Stanley Swing Swap 
Royal "Bank ofScodand Swing Swap 

CUl'rent Mqntll Activity 

Accrua! 

\~, 

Marlin ," 901-11800-9 ' 
ThrkeyPoint :. 901-12600-1 . 
lnel~cl (Demase) 10 Inventory Dnlnnco ~ .. 

True-up Adjustment 

$ 
$ 

• $ 
,$ 

$ 
$ 

S/2912012 3:39 PM 



I 

DATE 

:;p .. ___ ._ ... w __ ._ • 

:..~--- .. _' .. 
~ "". .". ~ ~ . 

COM]> SEC ue 

143/ 

151 
151/ 
151 ) 

151 
151) 

151/ 
151:/ 

FLORIDA POWER & UGHT COMPANY 

MSS CORRECTlOl\lS & ADJUSTMENTS 

CHRG UNrr 
Loe OF 

ISSUE QUANTITY 

;!'U4008 / , I 0 

104008 "2- 0 
/107007/ "3~ 0 
~12001/' Lf~ 0 
11$Q07/ .r 0 

.,.1117002/ t. 0 
97f/ /118009 ) 1 0 
975/ ,/126001/ ~ 0 

EUSTACE WALCOTT 

~ 

FPSC HEDGING AUDIT 
REQUEST NO. 07 

CONFIDENTiAL 

FOR ALL FOSSII.PI..ANTS ~ A RE:SULT 
ANANC~~CNSFORMAY 

--,.J...'-'!:.I. 

G:\(A)FOSSfL. FUELS\FIN INSTRUMENTs\Financial Instruments 2012.xI~Financiallnstruments 20i2.XIsMA Y 2012 

." . . 
~.~--- -. - .. - .. -~. - .---- --------_._-----_ .. _------- _ ..... -. -.-._-_.'._-- _._----



Hedging Audit - Dockp.f. ~T... 1 "){){\()1 

Audit Request No.5, Florida Power & Light Co, 
Hedging ASR , 

FPSC HEDGING,AUDIT 
REQUEST NO.5 & 6 

CONHDEN1\AL 

Q: 

Dkt# 120001, ACN 12-130-4-1 
TYE 8/1/2011 - 7/31/2012 

Tine M&ja~t; @ 

A: 

1{a» Please provide the Hedging Results Report filed in April 1, 2012. 
2(a» Please provide the Hedging Results Report that will be filed in August,l, 
2012. (w hen available). 
3(a») Please pro'Vide the representation letter for the financial hedging 
instrument. ' , 
l(b» The tolling ~rrangements & the purcbased poweI' agreements, 
2(b) A schedule that show the quantities and doUal' gas, oil and purchased 
power that were lledged and compare to actual quantities altd dollars 
purchased. 
3(b» The policy and procedures that show the appropriate % liniit fol' hedging. 
4) A schedule that show the appropriate % limit fol' hedging. 
5) A schedule that shows the company's l'ebalance; If the company attempts to 
hedge a specific % of the pl'ojected purchase for a month, does the company 
pferiodieally reassess what the actual pUl'chases are and adjust its hedging %? 

1 (a)) The Aug1.1st 2011 through December 2011 Hedging Activity True-Up Report, 
±1led ·on April 2, 2012 has been included as part of this response. 

2(a») The January 2012 through July 2012 Hedging Activity Report, that will be filed 
on August 15, 2012 will be provided when it becomes available . 

.P( 
3(a)) Currently, the only transaction costs incm:l'ed by FPL's financial hedging 

~~~~ Exchange, lnc. (ICE) charges. Users are 

1_lto 
3 
L/ 

·s 
Commissions are expensed in the month incu11'ed. These costj3 flow t1u:ough account 
3305000 to GIL account 2300000 directly and are not included in the FPL Derivative 
Settlements - All Instruments reports. AccOl.mt 2300000 is the FPL Fuel Inventory 
account. 

1 (b)) FPL's HedginglRisk Management Plan ~id not include physical hedging 
transactions, including tolling arrangements ,and purchased power agreements, for 
either 2011 01' 2012. 

I 
'~~~f(/; 

, ., 

I 
I 
j' 
! 
I 
! 
I 

I 
I 

I , 

I 
L. 



Florida Power & Light Co. 
Hedging ASR 

Dkt# 120001, ACN.12-130-4-1 
TYE 8/1/2011' -.7/31/2012 

Title ~¥m?~ 

Objective: Verify that the quantities of gas, oil, and purchased power are hedged 
within the limits, i.e. the percentage range, specified in the IOU's risk management plan 
in accordance to Order PSC-02-0184 (25-2) and Order PSC-08-0667 (25-3). If such 
limits are not included in the Risk Management Plan (42), document whether the utilities 
hedge range goal were reasonably set and whether the utility stayed within its established 
range. 

~ 
Order PSC-02-0184 (25-2 p.5) and Order PSC-08-0667 (25-3 p.15) require the company 
to file a risk management plans for the Commission to review and approve the 
performance of the utility hedging programs in advance. The fisk assessment plan 
contains the quantities of fuel purchases that the utility expects to hedge through physical 
and financial hedging. Also, the risk management plan must identify' ranges for the 
percentages of volumes to be hedged and the types of hedging instruments. Acting 
within those guidelines, the company can rebalance its hedge positions. The purpose of 
the rebalancing pro' the fuel burned and the volumetric 
.L.L""'.);"" within the the heavy oil and 

the natural gas Hedge Target table 
LVtJ\'''",U. Strategy (PPS)) (45-112 &; 3). . 

Procedures: Obtained the sched:ule summarizing the hedged volumes and the actual 
bum values for both natural gas and heavy fuel oil as reported in schedule A3, which are 
available only after hedging has been completed and hedging transactions have settled 
(45-1). The ac,tual burn volumes are not compared to target percentage level. Only the 
projected burn volumes are compared to hedging program positions/percentage values 
(45-112). 

The monthly analysis of the projected heavy and n&tmal gas fuel burns projected by first 
Gentrader Study (45-2). If the volumes hedged for either fuel of a particular month do 
not reach the established tru~gets, the rebalancing transactions, either by purcha~ing or 
selling the swaps, would be implemented for the appropriate period to retain the hedge 
percentages inside the tolerance band (pSC-08-0667). 

The hedged volumes of the natural gas and heavy oil were traced to the 2011 and 2012 
hedge program gas and oil (45-2/2). The hedged targets for both natmal gas and heavy oil 
were traced to the Planned Position. Strategy (45-1/2). The actual burn values were 
recalculated using Schedule A3. Minor differences occun'ed for the natmal gas due to 
the rounding of the price per MMBTU (45-1/1). 

WP 45-2 displays the hedging rebalancing program of the projected heavy fuel oil and 
natural gas burns. See page 2 for the explanation of this schedule. The fuel burn forecast 
(column 1) was traced to the Fuel Bmn Summary (45-211). The volumes hedged before 
rebalancing (column 2) were traced to the Hedge Program for Gas and Oil (45-2/2); and 
the percentage hedged was randomly recalculated for accuracy. The volumes hedged for 

the Rebalancing Activity (column 3) were traced.1n the deals (45-2/3). The hedge uJ~ u,( r,1 



FPS EDGING AUDIT 
REQUEST NO.5 & 6 

CONFIDENTIAL 

2(b)) A schedule summarizing hedged volumes and notional values fOl' both natural 
gas and heavy fuel oil has been incillded as part ofthls response. The same schedule 
also includes generation system data as reported on schedule A3. ~l'oiected fuel *" 
b..uDl volumes are compared to hedging program positions/percentage value~ Actual 
fuel bUln volumes, which are available only after hedging has been completed and 
hedging transactions have settled, are not compared to target percentage levels. 

3(b)) All Plamled Position Strategies, PPSs, fOl' both 2011 and 2012 have been 
included as part ofthls response. The PPSs address initial hedging activities as well 
as all rebalancing policies and procedures, 

4) The percentage limits which apply to both 2011 and 2012 hedging activities have 
been included on the. schedule provided in response to part 2 ofthls request. 

~ 5) The 201; and 2012 hedging rebalancing programs include a monthly analysis of_ 
projected heavy fuel on and natural gas burns. The first GenTrader study of each.' 
montb is lJsed to dete1mine any rebalancing requirements. If a particular monthly 
projection indicates the volumes hedged for either fuel will be outside of targets 
established by the program, rebalancing transactions are executed for tile appropliate 
period (rebalancing only applies to forward periods, rebalancing does not apply to the 
spot month): 

The 2011 and 2012 heavy fuel oil and natural gas rebalancing activity is summarized 
in the tables included as part ofthis response. The hedge percentages are based upon 

@ 
projected fuel volumes, which are· detel1nined by GenTl'ader studies. EMT's ..... 

. U ~ r'l_appro,yed reb,llancing pl~(s) i~ to maintain m~ic hedges_;·· I 
~ [the heavy fuel 011 hedgmg targets and.....-,fthe natural gas targets ~ 

note in the Hedge TaTget tables :included within the rebalancing PPSs, with 
revisions. These targets were applicable during the rebalancing phase of the . 
programs, 

The first section of the included tables summarizes the GenTrader projection analysis 
date and projected burn volumes. The second section shows the then-CUlTent volume 
bedged and percentage hedged. The percentage hedged value is based on the 
GenTrader projection study. The third section siunmarizes the transaction(s) that" 
were executed in order to bling the projected hedge percentage witlrin established 
tolerance bands. The fourth section shows the post-rebalancing hedged volumes and 
projected hedge percentages. The 2011 and 2012 heavy fuel oil bedgepositions and 
natural gas hedge positions met approved program tm'gets throughout the appropriate 
periods. . J' - ..n..,1 

, 

iP8C)i 
\, ... ; 
---~ i 

/J; j. )0 -;/ I J.. JZ c';; If! -zD /:; 1:/.af- {,t-{h (';l./~/t.e.. 
~ CfZl))r~.lJ.e.r;r t.l)/ f e.ef...- ~. L.~J c:'t t· ( . e..tV2/le.6-t- ~yC£ A(..-IY:fl-,fpt /.(JI.~lL7 

177u;.:t~cJ.l~lrld~ /0--1.- /,.(]>6a.~4/~{/liJ?:fo . . ~ ~'~ v 
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Hedging Audit 2012 - Docket No. 120001-EI . 
Audit Request No.5, Part 2(b) Fo L 1..0 W 1/ P 

Note (1): 
Note (2): 

,~------~---------------------------------,~ 
Hedged dollars represent a calculated notional value (strike price" volume purchased and/or sold), 1~ 

Note (3): 1- transactions are executed to bring hedged percentages Within approved tolerance-L1 

Note (4): ''''T",n,.",,,, with management approval. . 

GENERATING SYSTEM DATA (A3) 

~ 
NATURAL GAS HEAVY FUEL OIL 

Actual (AS) Actual (AS) Actual· (A3) Actual (A3) 
MMBtus Dollars .. Bbls Dollars 

August-11 57,684,576 $337,014,987 44,227 $3,685,984 ~ CONFIDENTIAL 
September-11 53,167,926 $303,560,909 28,835 $2,541,285 

October-11 45,904.436 $270,495,760 41,606 $3,337,308 
November-11 39,330,976 $229,810,998 46,261 $3,789,294 
December-11 41.563,242 $234,917,550 914 $73,173 

January-12 41,494,571 $220,050,276 645 $53,392 
February-12 41,135,386 $206.362,637 218 $17;479 

MarCh-i. 50,862,507 $236,571,945 18,340 $1.629,602 
Apri1·1~ 48,549,882 $228,090,339 28,800 $2,525,145 
May-12 55,057,650 $253.000,554 43.914 $4,010,095 

June-12 54.617,393 $261,409,020 212,971 $1B,504.995 
July-12 60.152,840 $297,155,784 163.593 $14,426,941 SOURCE j)fZ~ 

J./~-( 
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FORECAST HEDGING VOLUME 



Florida Power & Light Co, 
. Hedging ASR 
Dkt# 120001, ACN 12-130-4-1 

TYE 811/2011-'-7/31/2012 

Til.I~_~etil;t (k~~ 
" .. -..... 

@ Y""are not aulhorized 10 edit tbls deal J 
~~ ~,~ .. ====::::::::=--;;:::.,-~=========;= =::;::;:::;;:-::-::=====-
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