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INVENTORY: Fuel

-
St|Assignment
]

T 1 T 1] N T [ - T
| DocumentNo | BusA | Type |Doc. Date |PK|amount in local cur.|LCurx
I ! P 1 - i

e

+

1
]
} t T T I i -+ |
_ v |5101 101972470 |n01 |¥4 |06/01/2012(40] 1,400.00 [USD | | PROPANE 15-‘

" v |5101 101972470 |R01 |Y4 {06/01/2012|40] 443.00 |UsD | | PROPANE i x>

1 v |5102 |101972470 |A01 |Ya fos/01/2012140] 9,462.44 |USD | | DISTILLATE (]

I v |5102 |101975765 |mo1 |Y4 |os/02/2012}40] 6,104,318.29 |USD | | NATORAL: GAS | <

1 v |5102 101975765 |AO1 [¥a |o6/02/2022]40{ _ 24,070,273.70 [usp | | NATURAL_ GBS !.Y .

I v |5102 [101975765 |a0L |Y4 jo6/02/2012]40| 14,009,384.81 |usp | NATURAL GAS |6

|_ v |5102 }101975765 |a01 |Ya |06/02/2012]40] 29,571, 442.32 |USD NATURAL GAS —] 7

I_ v |5102 |101975765 |a01 Y4 |os/02/2012|40 284,284.39_]USD NATURAL GAS }7

1_ v |5102 1101975765 |A01l |Ya {os/02/2012]20 7,100,524.35 |USD |MATURAL GAS 7

|_ v |sio02 |101975765 |ao1 |¥4 |06/02/2012]40 27,350,813.54 {UsD | NATURAL GAS Lo

I v |5102. 101975765 |nol |v¥a |06/02/2012)40] 17,133,724.64 |USD | NATORAL,_GAS 7i4

_ v'|s102 {101975765 |n0L |¥a jos/02/2012]40] 23,120,460.58 |osD | | | NATURAL, GBS (2=

|l v [s102 |101975765 |A01 |¥a [06/02/2012]40} 38,475,145.57 |USD _ | |ATURAL_GAS M43

i v |5102 |101975765 |A01 |v4 |06/02/2012]40]. 68,630,935,03 {usp | NATTRAT, GAS ;/¢

1_ v_]9999 101963281 [nol [ya {05/31/2012140] - 8,938.94 {USD DISTILLATE l,{f

_ v 9999 |101963281 a0l jya {os/31/2012]50]" i rra

I v |9999 |101963281 |A01 |Y4 |os5/31/2012]50}" N ——{—Z——

| v, | 9993 |101963281 |a01 |va |0s/31/2012]50] &/ P |19

|_ v 9999 |101963281 |A01 |Y4 |05/31 /2012|507 o | (Vi d -

1 v lggsg 101963281 ]nol |¥4 105/31/2012]50] v | 6 120

i v |92999 ]101970322 |nol |Y2 jo6/01/2012]40] | § Bl 2l

i v [9999 |101970322 |A01 |Y& lo6/01/2012]|40} | 6 c |22

1 v |9999 1201970322 |a01 |Y4 106/01/2012]40]| (" I 4 o} .___|.13._._.

I_ v {9999 l101970322 |Ao1l |¥a 106/01/20121401‘9_ [ 6 C __jgif.

I_ v |9999 |101970322 |nol |¥4 |06/01/2012]40 | | 6 c -

(A EELE] J101372470 |201 |Y4 {06/01/2012[50] [ 6 [ 1-7-5

I v | 9999 |101872470 |Roi |Ya |06/01/2012|50] [ 6 c |22

I_ v {9993 1101972470 |ao0l |[¥a |os/01/2012{50| |1 & BUNKER C. 128 ..

1_ v |9999 |101972470 |no1 |Y4 |o6/01/2012|50] 1- 1 6 BUNKER C 129

i v 9999 |3101972470 |RO1 (Y4 fos/01/2012|50} | | 6 BUNKER C 130

i v |9999 |101972470 |R01 |Ya fos/01/2012{40} 16,447.0 so | | 6 BUNKER C 134

_ v |9993 1101972470 [R01 |¥& |o6/01/2012]40] 9,210.04 |usp | | |GRADE 6 BUNKER C ga

[ v |999s {101972470 [n01 |¥4 |06/01/2012[40] 2,077.55 |usD | | |GRADE & BUNKER C 33
1 v _|9999 101972470 {A01 |Ya |06/01/2012|50] osp | | |GRADE 6 BUNKER C }3‘,‘

1 v 9999 |101972470 |A01 |¥2 106/01/2012]50] 9,210.04-108D | | [EDDITIVESTME "HYDR |

I v |9999 |101872470 |A0L |Y4 {o6/01/2012}50] 2,077.55-|usp | | |ADDITIVES-MG HYDR |

I v |9939 |101975765 |a01 |¥a |06/02/2012|50| 6,219,486.00-|USD | | |GAS STORRGE |

- v | 9999 1101375765 (A0l |Ya |06/02/2012]40] 5,657,030.00 |UsD | | |GAS STORAGE |

I v | 9999 |101875765 {a01 |¥4 |06/02/2012|50] 69,027.37-|Usp | | | NATURAL GAS |

I v |9999 101975765 |a01 |¥a lo6/02/2012|50] 272,185.69-|0sp | | |MATURAL GAS |

I_ v |9998 1101975765 |n01l |va -|06/02/2012|50] 158,417.52-{0sp | | |NATURAL GaS

I_ v |9999 |101975765 |A0Ll |Ya {06/02/2012{50} 334,392.60-Jusp | | |NATURAL GAS

1 v |9399 |101975765 |a0l [¥a {06/02/2012|50] 3,214.68-{UspD | | |MATURAL GAS

1 v |99s98 1101975765 {A01 |Y4 |os/02/2012{50] 80,292.43-|USD | | | NATURAL GAS |

[ v |9999 |101975765 [mo1 |Y4 |06/02/2012|50| 309,281.83-|0sp | | -|MATURAL @nS |

i_ v 19999 |101875765 {nol |¥4 {o6/02/2012|50} 193,747.42-|usp ‘| | | SATURAL GAS |

I v |2999 |101975765 {a01 |¥4 Jo6/02/2012|50] 261,445.18-|0sp | | | NATURAL GAS

i_ v |9999 |101975765 |ao1 |¥a |06/02/2012|50| 435,075.30-]0sp | | |raToRaL Gns

I_ v 9999 |101975765 |A0l |¥a {06/02/2012]50] 776,075.67-{UsD | | |NATURAL GAS

I v |9999 |101983567 |A01 |Ya }os/o4/201z|4ol 290,354.32 |USD | | | DISTILIATE

3 H 1 . 1 I 1 1 1 1 i 1 .
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| 1]a0|1500)6370001498 | /2500000 |Cuxr Deriv Asst i'_
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| 340 uog} 147 (2801400  [Oth Reg Asset: Dexiv 3
| 4f4c{is0d]sa70000a82 | '/ [3305000 [Acer Fuel Bxp H/P Geofor¥
s]s0}1s004 6370002498 | ¥ 2| 2500000 Curr Dexiv Asst Tmiishics Cwmes syl
E]s0 150&5370000495 ]/7 azoossoa. A/R-Fuel  OFfer MR Cual b
740 150§[ 6370001438 |  %|2500000 Curr Deriv Asst Qerfy.comed O
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Hedging ASR
DK# 120001, ACN 12-130-4-1 — Reported on Pg 1(RPT)
TYE 8/1/2011 ~ 7/31/2012 _ L,
 Lerdiaf Gos ophions /_”ﬂ z,d//L

CURRENT MONTH ACTI 1€ B 3 ?/ ,
BANCO CILBAO VIZGAYA ARGENTARIA SWPS
BANK OF MONTREAL SWPS
BANK OF NOVA SCOTIA SWPS
BARGLAYS BANK PLC SWPS
BNP PARIBAS SWPS
BP CORP. SWPS
CANADIAN IMIPERIAL BANK SWPS
CITIBANK NA SWPS
CONOCO PHILLIPS SWPS
CREDIT AGRICOLE CORPORATE SWPS
CREDIT SUISSE ENERGY SWPS
DEUTSCHE BANK SWPS
J ARON & COMPANY SWPS
J P MORGAN CHASE BANK SWPS
MERRILL LYNCH COMMODITIES SWPS
SHELL ENERGY SWPS
SOGIETE GENERALE SWPS
WELLS FARGO SWPS

Reported on Pg 1(RPT)

oted adustmests
waced to Honthly Gas Closivs Tefor”




REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging_Audit Workpaper Number 12-4

(Pages 1 through 2)

MARKET TO MARKET DERIVATIVES



SC HEDGING AUDIT

REQUEST NO. 4 T L&UNHDEN“AL

will substantially impair market- ﬁ.mcuons) FPL will implement its hedging
program within the following parameters -

Natural Gas\-
| 1) FPL will hedge apploxnnately-of its projected 2014 natural gas /
e requuements within the Hedging Wmdow during 2013. This hedge =
3 percentage is consistent with 2013 hedge levels and is withip FPL’s
72 . system base load requnements FPL will hedge apprommately.pf #
« each individual month’s projected natural gas requirements. v
L 2)  FPL will ufilize ' o &
7 hedge its projected natural gas requirements. 7
g' 3) FPL will execute its natural gas hedges for 2014 from_ ¢
q th:ough_as shown below: ?
/o Q. Hedging Window. T <J . te
’ Y- n
12 =
13 During each month of the Hedging Window, FPL will hedge the £3 .
/4 percentages shown of its projected 2014 natural gas requirements. FPL /¥ .. .
R will have flexibility within any given month to determine the appropriate  / O
1A timing for executing hedges. ‘ e
17 4) FPL intends to rebalance its natural gas hedge positions during the year
13 based on changes in forecasted market prices, projected unit outage g .
19 schedules or changes in FPL’s load forecast. Once the initial monthly /¢
2o target volumes have been hedged, rebalancing will be executed to 20
X maintain the hedge percentages inside approved tolerance bands. The 9—/
22 . monthly tolerance bands for natural gas a1e— Therefore, the
23 . minimum and maximum monthly hedge percentages are .and- 3'3
respectively.

Heavy Fuel 011

As explained below FPL does not mtend to hedge heavy fuel oil for 2014.

A number of factors have led to a large drop in FPL’s heavy oil burn projections
for 2014. Projections can vary drastically from actuals due to operational
constraints,” unit outages or unexpected weather condltlons However, with the
‘m@;«rtﬁﬁz*ed CapEEaEL ifid e Thedetmtzed
Rivigagass ‘ni'cféeﬁﬁff gromAiEN

A SRS R _nabletcr “expeiel:lower Hedyyrolly
) i FPL is currently estimating: approx1mately 120, 000 barrels of
heavy oil consumption from May 2014 through October 2014. .It is worth noting

that 120,000 barrels of heavy.oil consumption is equivalent to approximately 0.77

Bef of natural gas consumpnon or, less than Y day of typical gas usage in the

summer period. A

Yyt




CHEDGING AUDIT

- COFDEN

A/

FPL currently hedgesq)f heavy oil burns and is required to keep hedges /

within a certain percentage band. However, the projected heavy oil burns are so
low that small changes in projected fuel burns often require FPL to rebalance
insignificant volumes because total hedges fall outside of the required band.
Rebalancing such small volumes of heavy oil thus adds unnecessary transaction
activity and costs, while doing little for providing fuel price certainty.

Reporting System for Fuel Procurement Activities (TFB-4, Items 13 and 14)

FPL reporting systems comprehensively identify, measure, and monitor all forms
of risk associated with fuiel procurement activities.

FPL’s philosophy on reporting is that it should be timely, consistent, flexible, and
transparent. Timely and consistent reporting of risk information is critical to the
effective management of risk. The utility has sufficient systems capability for
identifying, measuring, and monitoring all types of risk associated with fuel
procurement activities. These systems include: deal capture, current and
historical pricing database, deal information, and valuation models, and a
reporting system that utilizes the information in the trade capture system and the
database.

Specifically, several reports are available at FPL to monitor risk:

Daily Management Report

For each business day there should be a formal report produced in hard copy or
electronically, for distribution to business and desk heads and members of the
EMC. This report should detail the current energy, spot and forward, unrealized
profit and loss, VaR, and position amounts. This report should be published only
"after proper and thorough discussion between Risk Management and desk heads,
if necessary for clarification, and resolution of any issues raised.

Credit Exposure Reporting

For each business-day there should be a formal report produced in hard copy or
electronically, for distribution to business and desk heads and membels of the
EMC. This report should detail:

o Allowable deal types by counterparty
e Restrictions on counterparties



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging Audit Workpaper Number 42-1

{Pages 1 through 57)

EMT TRADING AND RISK MANAGEMENT PROCEDURES MANUAL
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(Pages 1 through 35)

NEXTERA ENERGY, INC. ENERGY TRADING AND RISK MANAGEMENT POLICY
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EMT SARBANES OXLEY 404 COMPLIANCE PROCESS NARRATIVE
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Hedging ASR
Dk## 120001, ACN 12-130-4-1
TYE 8/1!2011 —7/31/2012

Tite,_ {4, Zl/Li{L[]rz‘e ALy, ,LZL

Florida Power & Light Co. - W \ﬁ"\\q/

The filing summary of gains/losses was traced fo the Devivative Settiements - All Instruments.

NATURAL GAS

A sample was taken of gas and oil hedging transactions from the monthly schedules based on the highest months of gainsflosses.
At the time of the sample selection, the up fo date filing was February 2010. The month of October 2010 was selected for
reviewing due to one of the highest loss {September was tested in the prior audit).

GAIN/(LOSS) BROKERAGE Per Derlvative
YR. . MONTH . SWAPS FEES- Settlement Per WP 2 DIFFERENCE
! 2011 August ] -
2 2011 September -
2 [ 2011 |October -
il 2011 |November -
3L 2011 {December - -
¢ 2012 [January B 1
7 2012 . |February - 1]
9-1—-2012-— [Marsh--——-- . — 1
9 2012 April -
to 2012 |May (N3
it 2012 June . 3
{2 2012 |duly . . - 1
15} Total .
RWEEZGY L 143 2/1! ) (WP 2)
ua-H P-4 >3~ P ’

{Y4 HEAVY FUEL OIL
\§ The month of September 2010 was chosen reviewing because the highest galns.

1 i GAIN/{LOSS) Per Derivative
19 YR. MONTH . WING SWAPS True-u Seftlement Por WP 2-1 | DIFFERENCE
1g | . 2011 August
14 2011 |September.
20 2011 Qctober
2\ 2011 November
22 2011 |December . § -
YN 2012 |January
24 2012 February
. 2012 |March .
2 2012 {April . =Y C ot - -
27 2012 |May -
28 2012 June - )
29 2012 July
30 Total ‘ . -
, ' (WP 2-1)

SOURGE: FPL Derlvative Settlements - Hedge Gas & Qi (OR #1) ' !

€A O3 [
1
l

B 12-130-4-1 WP 43.X1s ' WP 434 p. 1
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Hedging ASR

Dkt 120001, ACN 12-130-4-1
TYE 8/1/2011 - 7/31/2012

Titte_ L

Florida Power & Light Co.
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Hedging Audit — Docket No, 120001
Audit Request No. 1, Part 3

Q: Please provide the representation lettér that describes in .d-ﬁt?fﬂ the accounting
treatinerit for transaction ¢osts associated with the financial hedging program.

O A Cu?n;nﬂy, the only transaction cests incurred by FPL’s financial hedging program are

2 Tatércontinental Exchange, Inc. (ICE) brokerage chiaxgés. Users ate charged il
R _ to ICE Noyth -

4 American Natural Gas, which includes the market types Financial Gas apd Physical Gas.

Comniissions are expensed fn the month ineurred. These costs flow through account,

3
g 3305000 to'G/L avconnt 2300000 direcily and are not included in the FPL Derivative

q  Settlements — All Insfruments reports. G/L account 2300000 is the FPL Fuel Inventory
(o account, :

' . - e 7 ., -)‘ Y . j
g/{i@ /i;;/;ziﬁﬁ@z;/ﬁ C&:V/Q LSELE 7L(fL7L Low lud Aute

oA
0%

CONFIDENTIAL - HEDGING AR No. 1 - Part 3



Florida Power & Light Company
Hedglng
Dkt 120001-El ACN 12-130-4-1
TYE Aug 2011 - July 2012
Title: Sample Testing of Natural Gas /\/

May 2012 \
~__Counterparty ! Gaini{Loss) o | 0\
) =]

Banco Bilbao Vizcaya Argenteria, SA

Bank of Montreal (A)

Bank of Nova Scotia

Barclays Bank PLC

BNP Paribas

BP Corporation North America, Inc.
Canadian Imperial Bank of Commerce
Cltibank NA

ConocoPhillips Company

Credit Agricole Corpolrate & Investment Bank
Credit Suisse Energy

Deutsche Bank AG i
J. Aron & Company
JPMorgan Chase Bank, NA ¥i3
Merrill Lynch Commodities, Inc.
Shell Energy North America
Societe Generale

Wells Fargo , g
TOTAL 7 - H3Y 2
(WP 43-1 & WP 43211 p.1 2o
T (434 p.A)
(A) Counterparty:  Bank of Montreal 21
(WP 43-2/1 p. 1 &6) L2
Deal# =~ . Volume i Deal Price Settle Price ¢ Gain/Loss
1 ] N 1
705178 ' 23
718318
7 2
7 !
7 )
7 :
813488 :
827243 |
8 3
8476
872014
890636 34
933503
936148
936149 §
955164
960315 o
962748 B4
i e
964277 bt
975825 ¥/
976960 2
978897 v

(432131 p, 1)
(43-2/3-2)

(@323 (WP 43-211)

These deals were traced to the following documents:

Bank of Montreal invoice, traced the deal price, float price, quantity, and amount.
FPL coupon payment and purchase statement (43-2/3). )

Swap Deal Entry (ICE eConfirm Trade Detail).

Settlement Price Maintenance Form (43-2/3-1).

Traced the Settle Price to the NYMEX Henry Hub futures contract settiement
prlce (43-2/3-2).

A peN

No errors were found. .
Jevnes. - DRH#ES

B 12-130-4-1 WP 43.XIs _ - ) . WP 43-2 p. 1




June 2012

Counterparty

Gain/(Loss) .

Banco Bilbao Vizcaya Argenteria, SA
Bank of Montreal

Bank of Nova Scotia

Barclays Bank PLC

BNP Paribas (B)

BP Corporation North America, Inc.
Canadian Imperial Bank of Comimerce
Gitibank NA '
ConocoPhillips Company

Credit Agricole Corpolrate & Investment Bank
Credit Suisse Energy

Deutsche Bank AG

J. Aron & Company

JPMorgan Chase Bank, NA

Merrill Lynch Commodities, Inc.

Shell Energy North America

Societe Generale

DRAT U R QY (-

Wells Fargo AT
TOTAL ] . (24U /9
WP 3=24 2,0
(WP 43-1)
- . 2 o
(B) Counterparty: BNP Paribas PY)
(WP 43-212p.2,&7)
Deal # : __Volume a i Deal Price. _ Settle Price | Galn/Loss
] ‘ : <
704818 -
722451 ] 3
730612 f

53%82
789320
796066

956702
976226
977110
97779d
979828

ggozo7
980208 o - "4 B

980388

{43-2/4) @323 p. 2) {43-204:F

These deals were traced to the followlng‘ documents:

BNP Paribas Involce, traced the deal price, float price, quantity, and amount (43-2/5).
" FPL coupon payment and purchase statement (43-2/4).

Swap Deal Entry (ICE eConfirm Trade Detail). )

Settlement Price Maintenance Form (43-2/3-1 p. 2).

Traced the Settle Price to the NYMEX Henry Hub futures contract settlement

price (43-2/3-2p. 2).

Al ol P

No errors were found.

B 12-130-4-1 WP 43.XIs ) ' ‘ WP 43-2 p. 2
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FPL DERIVATIVE SETTLEMENT - HEDGE GAS (MAY 2012)



FPSL  ZDGING AUDIT

' Gas Invoice Payment Summary - . " . REQUEST NO. 2 ~CONFIDENTIAL
Supplier: BANK OF MONTREAL - 245032 Q" WIRE - PRE R
Involee - Month/Year: fay 3, 2012 . Florida Power & Lght Go,
Contract Perlod - Month/Year: May-2012 ... Du# 120'3%??23 332-130-41
. S e TYERRON - 7s10012 \Q/
eelee Tnvolce # Volume 4 :)]\{::c?{f:t e Tlﬂé ’ / i, \\‘S(

Nugleus Puyrchase Statement

3 Purchases - Hedge
”f Purchases - Physical

5 Net Total

Varlance From Invoice®

* If varlances are unresolved by date required for payment, EMT will pay the Jesser amount

of Nucleus and Involce and seitfe-later with CP.
e R AR R B A S R e RN,

Y
Y AN
&'5@Q




Purchase Statement

Florida Power & Light Company

— = e oy

Tax ID# 59-0247775
ARMS Processing (PPC/GO)
General Mail Facility

Miami, FL 33188-001

P

Purchase Statement: 157016
~ Counterparty: Bank of Montreal
Date: Apr 27, 2012

Period Nay 01, 2012 - May 31, 2012

Amount: SD
Due Date: May 03, 2012

1%

A

71
\7o"

Pay To

Bank of Montreal
Atin: Setflements Administrator
120 Adelaide Sfreet West
Sulte 500
Toronto, ON M5H 4E1
Phone: 416-867-7173

» Fax: 416-867-4778/6827

»’)3%/)

o0

=)

Summary
A Deal Type Deal Direction Amount Due Cunrency
SWPS -
Buy usp Ze——
SWPS Subtotal uso B
TOTAL ush
De’calls
Deal#  Type Trade Dt Term v Index Voluime UoM Deal Price Float Price 'B Pay Prlce s Armount Due Currency

Y,

LIANY ONIYu4H 2Sd4

1VILNIQINOD - T "ON " ~3IND3Y
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GAS INVOICE PAYMENT
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FPL DERIVATIVE SETTLEMENT - HEDGE GAS (JUNE 2012)
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INVOICE



. We Pay We Reselve
i . Total Pay/Receive in USD] - 0.00
-4 . Net Setlements in USD __uo (_/ 3~

? ' BNP receives a total setﬂ’eméht of USD:

csq;(} at mwwm?

Please find below our new BNP PARIBAS PARIS sefflement instruction:

OUR WIRING INSTRUCTIONS:

. YOUR WIRING INSTRUCTIONS:
CORRESPONDENT BANKING: BNP PARIBAS NEW YORK ' FLORIDA POWER & LIGHT COMPANY -

Florida Power and Light Company

- N e T

Intermadiary: — By SWIET
L | ] ' Interrnedlary:

i
Al

Per our previous agreement, Payables and Receivables have been netied together.

Sincerely yours.

BNP Paribas reserves the rlght to charge FLLORIDA POWER & LIGHT COMPANY interest on any overdue amount in accordance with Section 2(e) of the

Agreement.

For any gueries regarding Commodities invoices and seftfements, please contact:

GROUP EMAIL ADDRESSES FOR ALL PRODUCTS

For lnvoices

Involce ref: 10710820

paris_bfl_bo_clf_invoices@bnpparibas.com

Page 20of3

Aart:|

4dd

v
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FPS. JEDGING AUDIT
REQUEST NO. 2 - CONFIDENTIAL \/V ,

Gas Invoice Payment Summary

Bupplier: BNP PARIBAS - 228785 "Q" WIRE f\j
Invoice - Month/Year: June 5, 2012 %\
Contract Period - Month/Year: o ) June-2012
- | | -
involee Invoice # Volume Xln\‘ingi?:t @ {,}\
g\ 10710820 b e m | {
2—
A
Nucléus Purchase Statement | '
Volume Amount @’ ' ep

Purchases - Hedge

Purchases - Physical

Net Total
Variance From Invoice* - $ 0.02
Difforence is immaterial and due to rounding.
Florida Power & Light Co,
Hedging ASR -

Dki# 120001, ACN 12-130-4-1.
. TYE 8172011 - 7/31/2012

W: Q)ﬁﬂfﬁ?’- | Title ,&w \L e Pd;gﬂﬁ

a—

Y
% o



Purchase Statement

Florida Power & Light Company
Tax D # 58-0247775 :
ARMS Processing (PPC/GO)
General Mail Facliity

Miami, FL. 33188-001

A,

Purchase Statement: 159131
. Counterparty: BNP Paribas

Date: May 30, 2012

Period Jun 01, 2012 - Jun 30, 2012

) Amount:m.’sn
Due Date: Jun 05, :

-Pay To
BNP Paribas
Atz Settlements Administrator
787 Seventh Avenue

New Yark, N 10018

Phone: 212-841-2000/3429
Faxe 212-841-2041/2884

. Summary
Deal Typa  Deal Direction Amount Due Currency
SWPS
Buy SD
SWPS Subtotal Sh
TOTAL ushD:
Details
C  Deal# Type TradeDt Term index Arnount Due Gurrshey

Float Price @a-y Price
m g

m____ N

o Page 1 of3

2
3
Y

TVILNIAIINOD - 2 "ON " ~3n0aY

11anV 9ONIS.4H 25dd




N

Purchase Statement: 153131
Counterparty: BNP Paribas
Date: May 30, 2012
Period Jun 01, 2012 « Jun 30, 2012

Armount; FJSD j_
Due Date: Jun 05, 2012

Purchase Statement

Flotida Powesr & Light Comparny
Tax 1D # 59-0247775

Deal#  Type Trade Dt Term Index Volume UaM Deal Price Float Price Pay Prise Amournt Due Currency
SWPS 3 2
/
Buy A %~ 5%

2

ity Subtatal|
SWPS Subtotal| -
TOTAL| ]

I

Page 2 of3

1o
U
1z
13
f

VILNIQIINOD -2 "'ON 15 D3H

LIANY DNi9A=y, ISdd
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ISDA MASTER AGREEMENT, AS OF FEBRUARY 2006
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Florida Power & Light Company

'+ = Hedging \’y
Dkt 120001-Ei ACN 12-130-4-1 \ \&\\
TYE Aug 2011 - July 2012 0\\

Title: Sample Testing of Heavy Oil

May 2012 ?< B C . ?}) (’7/0(7/

e April Estimate  * .|
Counterparty *  Gain/(Loss) Gain/(Loss) : Total
JAEn 3
Morgan Stanley - 2z
Total 43._3/7/5“.?/ 3
O T (@)
(A) Counterparty: J. Aron o D
Deal # : Volume : Deal Price - Settle Price: |  Gain/(Loss)
806274
|B1e182
992304
TOTAL

(B) Counterparty: Norgan Stanley

Deal # ' Volume Deal Price ' Settle Price . Gainl{l.oss)

705101

732474

934262

" | 1000841

1011868
TOTAL

These actual deals were fraced to the following documents:

Invoices ¥ Sl [2-2-

Payment Coupons H'3-3[Z-

Swap Deal Entries

Confirmation Letters

Publication Printouts from the Company
Actual Platts Publication

SRS e

B 12-130-4-1 WP 43.xs. ' _ - _ . WP433
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FPL DERIVATIVE SETTLEMENTS - HEDGE OIL (MAY 2012 TRUE-UP)



~ ARMS Processing (PPC/GO}

)d

Florida Power & Light Co.
Hedging ASR
Dkt# 120001, ACN 1 2-130-4-1
TYE 8/1/2011 - 7/31/2012

e sldmie.

Invoice

Florida Power & Light Company
Tax ID# 59-0247775

N 8/3/20/>

Geheral Mail Facility
Miarmi, FL 33188-001

Invoice: 159556 ./
Counterparty: Morgan Stanley Capital Group, Inc.-AMD

% ‘_E\ \/Z/ Date: Jun 05, 2012

Period May 01, 2012 - May 31, 2012
Due Date: Jun 07, 2012

.

Amount:

" Invoice To

-Attn: Setffements Administrator
1585 Broadway. 4fh1 Floor
New York, NY 10036-8293
Phone: 212-761-5290

Fax: 212-761-0292

K . ’

Summary -
‘ : B , P Deal Type Deal Direction Amount Due Currency
ST e s YV SSWPS
_— . -gg&?_g : Buy
N . . . UG . R . l
 REDT C R . . Sell.
e NN .2 00 55 SSWPS Subtotal . -
R o SO OO~ —YGTAL o
Details e i
Deal# ‘Type  TradeDt Term Index Volume  UoM Deal Price FloatPrice Pay Price Amount Due Currency

- SSWPS

T

I

‘Sell Subtotal] |

" pagetof2

3H 2Sdd

Lidnv SN:




A,_

Invoice: 169556
Counterparty: Morgan Stanley Capifal Group, lnc.-ANlD
Date: Jun 05, 2012"
Period May 01, 2012 - May 31, 2012
svcorc I © £

Due Date: Jun 07,2012

Invoice

Florida Power & Light Company
TaxID# 59-0247775

Term Index Volume UoM Deal Price Float Price ' Pay Price Amount Due Currency

Deal#  Type Trade Dt

SSWPS. o - |
Sell ' . 6
) ) : SSWPS Subtatal| . | i 2

TOTAL

Payme.nt Details

Wire
Bank: Bark of America
Daflas, TX
+ Acct Name: Florida Power & Light Company s LQTET
ACH
Bank: ABA#:
Account #:
Addr Code:

Acct Narme: Florida Power & Light Company

If you frave any questions, please confact Donna Dale at 561-691-7895 (phone), 561-525-7651 (fax), emftinvoices@fpl.com {email). If remitling an amount diﬁ'erent then the total billed, please email the
appropriate supporting documents.

g

~th

[4

Page 2 of2
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| da Power & Light Co. FPSC  DGING AUDIT

Hedging ASR '
DKt# 120001, ACN 12-130-4-1 REQUEST NO. 2 - CONFIRENTIAL

TYE 8/1/2011 - 7/31/2012

Title q/
| : . W o\
Summary Credit Note ()\\\,
‘ 3

Tnvoice Date: Jun-01-2012 Margan Stanley Capital Group Inc. 7 b\ ’D‘D\
Invoice Number: ~ 856614-1 2000 Westchester Avenue ’f;l
Due Date: Tun-07-2012 Atin: Commodities ) )

Purchase, NY 105772530
FLORIDA POWER & LIGHT From: Commodities Operations
COMPANY Voice: 491 22 6114-1046

Fax: 914-750-0751 :

Email: commodﬁgsetﬂememsind@morganstanley. com
Attu: Donna Dale Acoomnt: 057936445
Volce: .
Fax:

Description Amount Dne
Swap ‘
sp- 2~

Due Date; Jun-67-2012 5o D

Kindly forward your invoice at your earliest convenience so that we can process this payment promptly.

Page 1 of 2. FLORIDA POWER & LIGHT COMPANY . A@ 5




FPSCHEl \G AUDIT
REQUEST NO. 2 - CONFIDENTIAL

Invoice 856614-1

Detail Credit Note

Please be advised that the following swaps have pxiced out
Trade ID Trade Date . S.wop ] Qmm!lty We Fay You Pay AmomtDus ( d

A 2 @) D G

0—0004?5‘ .;U]\)"

—

Il TotalDme ¥rom Morgan Stanley Capital Group Inc. in h )

Due Date: Juan-07-2012

Kindly forward yout invoice at your eatliest convenience so that we can process this payment promptly.

Page 2 of 2. FLORIDA POWER & LIGHT COMPANY

A




FPSC HEDGING A!"~T
REQUEST NO. 2 - LuNFIDENTA).

PAYMENT COUPON

/411500676 500LA000N05554800029857900564L 7800

4,1,1600,676500,6800000558, 1300019867, 9,0058467500 T Gust. No.680

0000555 Inv. No.:1800019857

Pleass mall this portion with your check This Monti's

4800019857 1of 1

MORGAN STANLEY CAPITAL GROUP
2000 WESTCHESTER AVE

PURCHASE NY 10577
FPL

General Mall Faciity
Miami FL 33188-0004

Past Due After
L of7fiz

Charges

Amount Due

Make check payable to FPL In USD and mail payments lo addrass below

Florida Power & Light Co.
. Hedging ASR
Dk## 120001, ACN 12-130-4-1
TYE 8/1/2011 — 7/31/2012

D .-
Title /%f@%

Flerida Power & Light Company Federal Tax Id.#: 55-0247775

Invoice ‘( b v

Gustomer Name and Address Customer Number: 6300000555 qpb
Invoice Number: 1800049857 \.?

MORGAN STANLEY CAPITAL GROUP b

90600 WESTCHESTER AVE invoice Date: 06i06/2012

PURCHASE NY 10577

4,1,1500,576500,8800000555,1800D19857,,0056467800

Please ratain this portien for your records

CURRENT CHARGES AND CREDITS
Customar No: 6800000555 invoice No: 1800019857

Description Amount

MORGAN STANLEY FINANCIAL OJL SSWPS - MAY 2012 W - 2
For Inquiries Confact: Total Amount Due 2
Donna Dale - 561-691-7895 This Month's Charges Past Due After TH2. .

Account Name: Plovida Power & Light Co.

Bank (Wire & Ach): Bank of America .

Account Number (Wire & Ach): | a

Wire City/State: New York, NY 10001

Ach City/State: Dallas, Texas

Wire ABA Number: $26009593

ACH ABA Number: 111000012

1800019867 10f 1



FPSC HEDGING AUDIT : ' . : . e .
REQUEST NO.G&#? 24 G%F%NTIAL . /(( . . ‘ang ol

TO: FLORIDAPOWER & LIGHT COMPANY®

A_DDR'ESS: 700 UNIVERSE BLVD
‘ ' JUNO BEACH, fl
33408

. Uunited States
ATIN:. Jetri Avn Rawles
FAX: . . ~
FROM: : J. ARON & COMPANY
INVOICE NUMBER: . 101883825-0

DATE:. 01 JUIN 2012

Our Twade ID Yopr Daf7id Trade option Euwpiry Quantity Unit Skzike/  Floaming  Floating Payment Awount
2\ Date Type Dete - . Fixed Puiee I Poice 2 Due J. Azon
q@ 3 price {Due £o You)

16877614405-3~1-1 { 808274
1.677817936~3~1-1

Laigise

132 Fuel GLL/Suap/Cash Settlement/Flatts 1.08 Max
T -
- © 1688737644-2-1-1 | 952304/3 |

B

OUR PAYMENT INSTRUCTION: : ~ ’ ’ b

’ . oo el /6 13—

BANK: CITIBANK, N.A- ' AhEee '

CITY: . . NEW YORK Flori ight Co. <

ROUTE CODE: 021000089 e 4 o O _r §~

ACCOUNT NAME: - J. ARON.& COMPANY Dkt 120001, ACN 12-1304-1 »ES e
: TYE 8/1/2011 - 7/31/2012 = .

ACCOUNT NUMBER: . P 2
- ~—" ) Trﬂe_g_@&ﬂ_m_ - %

—

<

We will expect Teceipt on the date specified above for the amount detafled. No forther doemmentation i¢ requived for this -

' . < Tof2 B
. . \Aeolooin S soreedf#zA (&) .. LA\

et e




ANase Stéterhent Purchase Statement: 159555 -R’/

Counterparty: J. Aron & Company
Florida Power & Light Co. : Date: Jun 0, 2012
- Hedging ASR Perlod Wiay 01, 2012 « May 31, 2012
Dkt# 120001, ACN 12-130-4-1 : Amount: | ~
TYE 8/1/2011 ~ 7/31/2012 Due Date: T L / &%/.U/f 7[// Z
«Florida Power & Light Company : / : _
*. TaxID# 59-0247775 .. Title MM ('éﬁ
_ARMS Processing (PPC/GO) - Q>/
-"General Mail Facllity . . . N >
Miarni, FL 33188-001 . . . DR {‘ - : <o
- = Ky . 3 3 i »
’n':‘i..-' “T i .z : e RO 0X : 3 TR f“ S o . . % .. Krety : - 5 &
J. Aron & Company

Atti: Setfletnents Administrator : ‘

85 Broad Strest . . ' .
New York, NY 10004

Phone; 212-357-0879 ' .

Fax. 212-493—9848

vcn."n-.

2 rz?i??a’ SRR S e

8-3/2¢/2

G
=

Buy Subtotal] . $18,070.00] . USD
'Y

——— p—— — . 'sgnsubtutal

FPSC HEDGING AUDIT .. l

% REQUEST NO. & 24 SSWPS Subtotal] | o

CONFIDENTIAL Toma] |
T CE Eeaphnr. :

Page 1 of2’

§€\ > @ Jineod 5 7




- [

L B

S

@

Transaction Number:

' Date:
To:
Trader:
Fex No. :
From:
Trader:

Py

CONFIRMATION OF COMMODITY SWAP

992804 '} —
E——

J. Aron & Gompany {Buyer)

" Florida Power & Light Gompany

Rajgopalan lyer

Florida Power & Light Co.
Hedging ASR
Dkt# 120001, ACN 12-130-4-1
TYE 8/1/2011 — 7/31/2012

415,? L

The following is 1o confirm the terms and conditions of the Transaction entered into betwsen us onthe
Trade Date specified below (the "Transaction”).

Transaction Detalls

2. Trade Date:

Nottonal Quantity Per
3 Calculation Perind:
zf Commodity:

$~ Effective Date:
{ Termination Date:

g Calculation Period:

Total Notlonal Quantity:
9

/0
4
2
3
"

Fixed Amount Details

Fixed Price Payor:

Fixed Price:
Differential:

Floating Amount Details

Floating Price Payor:
IS” Floating Price :

!
/¢ Rounding:

Payment Dates:

Viudaus\prod\Fp) Hepe1\SSwopGt

CONFIDENTIAL

N

% End Date

Contract Month |

J, Aron & Gompany
See Attachment 'A'

%l/ﬁL

Florida Power & Light Company

»5

et Tme@;ézw@w_Mww N

PBC

——

The {ifth(5th) Business Day following the date onwhich the Fleating price
is determinable, If with respect 1o each datermination perlod, the Fixed
Price exseads the Floating Price, the Fixed Price Payor shall pay the
Floating Price Payor the difference between tha iwo such amounts
multiplied by the Notional Quanifty. If the Floating Price exceeds the
Fixed Price, the Floating Price Payor shall pay the Fixed Price Payor the
difference between the iwo such amounis multiplied by the Notional

Quantity.

Page 1 of 4

FPSC HEDGING AUDIT
REQUEST NO.# 2.4

1210712011 0824:97

.

??x/?ré 3@46’
k m,w/ 7o ATAPAFO

7AT W 4 M
,@Vém # 1679737 4;44/ /|

Y

i
!
%
|
|
|

—— . -



F- “CHEDGING AUDIT

... heAUESTNO-A L GUNFIDENTIAL

CONFIRMATION OF COMMODITY SWAP

i, o,
Transaction Number: 806274  _ '
Date: _X
To; J. Aron & Gompany (Seller)
Trader: '
Fax No.: - .
From: Florida Power & Light Company (Buyet)
Trader: Rajgopalan lyer

The following is 1o confirm the {erms and conditions of the Transaction entered into between us on the
Trade Date speciiied below {the "Transaction®).

Transaction Detalis

Z Trade Date:

Notional Quantity Per
3 Calculation Perfod:

‘f Commodity:

S Effective Date:
¢ Termination Date:
7 Calculation Perjod;

Total Notional Quantity: k Contract Month

Fixed Amount Details
Fixed Price Payor:

¢ Fixed Price:
Differential:
Floating Amount Detalls
Floating Price Payoi: J. Aron & Gompany

17 Floating Price : ® .
t?:‘ .
i

4b Rounding:

Florida Power & Light Company

¥

o} raeeol & | APA PA POIOT KT~ 16 ci_wm'm/’ vansied

by Sbtetmon fohe. ,
Z W7 O3 ) ], s (B 0 D

\nudeustprodiFp! Aep2\8SwapCl fPage 1 of 2 04/12/2011 03:26:28




b

%

Fn.,

Transaction Number:
l De.lte:

To:

Trades:

Fax No. :

From:

Trader:

CONFIRMATION OF COMMODITY SWAP
816182 gs/'f“”bﬁ—"‘;’
. _cX

J. Aron & Gompany {Seller)

Florida Power & Light Company (Buyer)
Rajgopalan lyer

The following is 1o confirm the terms and conditions of the Transacilon entsred into between us on the
Trade Date spacified below (the "Transaction”).

Transaction Details

Trads Date:

Notional Quantity Per
Calculation Period:

Commodity:

2

3

4 Effective Date:
& Termination Date:
6
7

Calculation Period:

Total Notional Quantity:

Fixed Amount Details

Fixed Pilce Payor:

(¢ Fixed Price:
Differential:

Floating Amount Details

Floating Price Payor:
\o Floating Price :
]

%
{9 Rounding:

\mucleus\prodFp! Rep2{\SSwapOf

*

)
I

.Begin Date i ?

© Contract Month Month . ...uom

Florida Power & Light Company

e J/wz@a&/ Zé 41?7@?4’—7 07 1§34 3"32*?’#‘,4/

Méﬁﬁﬁg% /@/wﬂaa #/é 778 /793G 1 (|

J Aron & Company

FPSC HEDGING AUDIT CONHDENTEAL

REQUEST NO. # B

. | | 1{\,3,/‘5 ° 4
Page 1 of 2 ) 04/18/2011 12:03:25 f{()

24




REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging Audit Workpaper Number 43-3/3

(Pages 1 through 18)

ISDA MASTER AGREEMENT AS OF MAY 2000



REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging Audit Workpaper Number 43-3/4

{Pages 1 through 19)

ISDA MASTER AGREEMENT AS OF JULY 2000



| W
- " Florida Power & Light Co. /Q R '\
| %

Hedging ASR ) (-
Dt 120001, ACN 12-130-4-1 Pkl 20
Mo 20l TYE 8/1/2011 - 7/3112012

Tite %@N*‘e\«\\\ (:\ M C[Oﬁfm -Rﬁ?Of'ks S 172,710,919.69
[TO BE PAID IN FOLLOWING MONTH] e ' » = =

* 5 R Y AT R A A S R B e s S R i e
UNIT PRICE . :
@ SUPPLIER NAME QNTY [MMBTU} _[$/MMBTU] _ |NVOICE AMT [3] COMMENTS

APACHE CORP, &" ) Q( ?\
BG ENERGY MARKETING
BP ENERGY
GHEBAPEAKE ENERGY MARKETING (CEMI)
CHEVRON NATURAL GAS
CONOCO PHILLIPS
CROSS TIMBERS ENERGY (CTES)
DB ENERGY
DEVON GAS SERVICES
10 ENBRIDGE MARKETING
11 ENCANA MARKETING
12 ENIUSA
43 ENTERPRISE (EPO LLC) .
14 EOG
15 EXXONMOBIL GAS MARKETING
16 GAVILON
17 IBEDROLA N
18 JP MORGAN VENTURES
19 LOUIS DREYFUS ENERGY SERVICES
20 NJR
21 ONEOK ENERGY MARKETING & TRADING
22 PEOPLES GAS
23 QEP
24 . SEQUENT
26 SHELL ENERGY
26 SOUTHWESTERN ENERGY SERVICES
27 TARGA GAS .
28 TENASKA MARKETING
29 VIRGINIA POWER ENERGY MKTG.
30 WPX ENERGY .
7/ BAY GAS STORAGE- MAY AGTIVITY

T R R TR
e

gL( TOTAL - SUPPLY * i 67,268,683 -

e i\;s,

Q@D oS LN

(57,845,404 § 123,604,202.2:

Oleander conlract expires May 31, 2012
Oleander contract expires May 31, 2012

PRI T R ’5/""VQ
\
e T

3¢~ SUMMARY:BY NATURAL GAS TRANSPORTER ~ _ . o May-2012
: UNIT PRICE
24 TRANSPORT TYPE & CONTRACT NUMBER QNTY [MMBTU] ($/MMBTU]  INVOICE AMT [$] comMEms©
> 7 FGT - FT81 (#3247} 9,679,036 0.7041 6,845,315,78 FTS1 - FIRM TRANSPORT 11/01/89 thru 07/31/2025
3§ FGT.FTS2(#3623) 12,400,619  0.8371, 10,380,498.564 FTS2 - FIRM TRANSPORT 10/14/34 thru 02/28/2025
29 FoT- 1181 {#5498 / #5841) © 13,564 0.0000 8,716.00 INTERRUPTIBLE TRANSPORT
. % 0 FGT Western Divislon (#102438) 93,380 0,0000 980,97 INTERRUPTIBLE TRANSPORT
%/ FGT-FTS3 RESERVATION (#111445) 12,400,000 1.1400 14,138,000,00 Contract Term - Effective 4/1/41 for 26 years.
Y2 FQT - FT83 USAGE CHARGE (#111145) 12,058,903 0.0320 385,780.74 Contract Term - Effective 4/4/11 for 26 years,
43 FGT - Compressor Station #22 0 0.0000 175,860.00 .
4% GULFSTREAM USAGE (#09063985) 17,008 0.8019 10,2372
45 GULFSTREAM RESERVATION CHARGE (#09028441) . 10,698,000 0.5700 6,096,150.00 Contract Term Feb B, 2008 through Oct 01, 2032
Y L GULFSTREAM USAGE CHARGE (#05028411) 19,694,938 0.0973 78,073.06 Contract Term Feb 8, 2008 through Oct 01, 2032
&7 GULFSTREAM RESERVATION GHARGE (#5000828) 10,860,000 0.5500 5,967,500.00 Contract Term June 1 2005 through June 2028
‘/( |RM CONTRACT (#8000828) usage 0,0073 79,129.36 ansport per Gulfsiream Transportation Journal
L&l N . b . %
S o SESH RESERVATION CHARGE (#840001) 12,400,000 0.2760 3,410,000.00 Contract Tenm Sep 6, 2008 through Sep 5,
1 SESH USAGE CHARGE (#840001) 10,305,911 0.0068 - 70,080.20 Contract Term Sep 8, 2008 through Sep 6, 2020
V"2 SESH RESERVATION CHARGE (#840002) 3,100,000  0.2750 B52,500.00 Contract Term Sep 6, 2008 through Sep 5, 2020
3 SESH USAGE CHARGE (#840002) 3,100,000 0.0068 21,080.00 Contract Term Sep 8, 2008 through Sep §, 2020
Jtf SESH RESERVATION CHARGE (#840097-R1) 80,000 8.3648 669,168.40 Caontract Term Jan 1, 2012 through Dec 31, 2017
7] SESH USAGE CHARGE (#840097-R1) 2,479,908 00063 15,623.42 Contract Term Jan 4, 2012 through Dec 31, 2017
J ¢ Transcontinental Gas Reservation {#9101648) 6200000 0.09152 567,424.00 Confract Tenm May 1, 2011 through Apr 30, 2016
{7 Transcontinental Gas Usage (#9101648) 5462263 0,00604 32,992.07 Contract Term May 1, 2011 through Apr 30, 2016

0.0000

-T'; LESS FGT K 3623 BACKHAUL & STORAGE INJ (NOT UNIT FUEL 81

J°7 LESS FGT K 3247 BACKHAUL (NOT UNIT FUEL SURCHARGE)

¢ © REBUNDLED - FGT REBUNDLED FIRM TRANSPORT

¢ 1 REBUNDLED . Gulfs . REBUNDLED FIRM TRANSPORT

A . s Per contract n effect thru Oct, 2012

03 iLepst EPA Trangporia| L B) 40,060 : i Olesnder contract sxplres May 31, 2012
[L 3 i 8-t ; ! 0, ] e Oleander contract sxplres May 31, 2012

& Y L od8r PPAT b A .
QH/ TOTAL o 03788 §$  50,137,666.21 .

(- REVERSE TOLLING SUMMARY

UNITPRICE ~ CUMULATIVE

¢ 7TOLLING TRANS MONTH GNTY [MMBTU] __ [$MMBTU] REDUCTION {$] COMMENTS
] 0 NIA 0.00 NONE
Cf  OTHER MISCELLANEOUS EXPENSES INEURRED FOR SURRENT MONTH, o e $ 82,967,103
S IO BE PAID [N FOLLOWING MONTH, UNLESS NOTED OTHERWISE] .,
UNIT PRICE
70 OWEDTO QNTY [MMBTU] __ [$IMMBTU]  INVOICE AMT 1) COMMENTS

“7{  FGT Financial Activity REFER TO FINANCIAL ATTACHMENT

“7°2. Total Adjustments A; | ' REFER TO EXPENSE ATTACHMENT
TOTAL [ A&/ 82,967,103.84; :

u / x’ _\ '

GAPSCRedlrectiCopy of GCR201205.xis MAY RPT



Florida Power & Light Co. e{\ v

* Hedging ASR \ \ L
Dkt 120001, ACN 12-130-4-1 o) 7/ I / 1
TYE 8/1/2011 - 7/31/2012
— mite_Myfued Gas Gales SJMt(aﬂj Wiay-2012

I NATURAL GAS SALES SUMMARY |

NETTING OF SALES WITH PURCHASES | NMMBTU [$/MMBTU] AMIT OWED TOFPL[$]

tberdrola o N - Note 1

JP Morgan Note 1

Subtotal 3. (Book to acct. 232.135.611.790) |

ADJUSTVMENTS/SALES

Peoples 4 Note 2

Peoples g Note 3

FGT ) G Note 4

Rainbow Energy by ) Nota §

Peoples g Note 6

Peoples q Note 7

Southeast Supply Header Note 8

Gulfstream Natural Gas Note 9

FGT . Note 10

Peoples 3 Note 11
[ Subtotal $ 1Y (Book to acct. 143.450) ]
GRAND TOTAL iz (N USED = 2593,1556

NOTES: - :j(\f ':;a\ it W

1 To be netted with purchases.

2 Peoples March Undérburn Re-accrual Reversal.

3 Peoples March Underburn Actual

4 FGT April Underburn Accrual Reversal

5 Aprll éookout
- 6 Peoples Gas April Underburn Accrual Reversal

7 Peoples Gas April Underburn Actual

8 SESH Allocation of System Balance Adj. 12 months ended 01/31/2012

9 GSNG - Allocation of System Balance Ad}. 12 months ended 01/31/2012
10 FGT ~ May Underburn Accrual

11 Peoples - NMay Underburn Accrual

"43”%93

C:\PSCRedirect\Copy of GCR201205.xis DOCUMENT RECORD REQ. 4 MAY SALES




CONFIDENTIAL

MUV Do woe

[ESTIMATED EXPF" “"%S - SUBSEQUENTLY ADJUSTED BY ACCOU&FN;S.BEPT FOR PRIOR M~*'TH ADJUSTMENTS]

C
JTune  20R I

REPORT PREPARED-BY:  Sharon Patrie 'SP June-2012
PHONE #:  584-691-7897

\ .
% [TO BE PAID IN FOLLOWING MONTH]

-5 ARV R AT AT SR B
% SUPPLIER NAME : QNTY [MMBTU]

spacHEcoRp, WA ] P( ?‘

BG ENERGY MARKETING k

BP ENERGY

GHESAPEAKE ENERGY MARKETING (GEMI)
GHEVRON NATURAL GAS

CONOCO PHILLIPS

CROSS TIMBERS ENERGY {CTES)

DB ENERGY

DEVON GAS SERVICES

ENBRIDGE MARKETING

11 ENCANA MARKETING

12 ENIUSA -

13 ENTERPRISE {EPO LLG)

14 EOG

15 EXXONMOBIL GAS MARKETING

16 GAVILON

17 IBEDROLA .

18 JP MORGAN VENTURES

19 LOUIS DREYFUS ENERGY SERVICES

20 NIR

21 ONEOK ENERGY MARKETING & TRADING
22 PEOPLES GAS

23 QEP

24 SEQUENT

25 SHELL ENERGY

26 SOUTHWESTERN ENERGY SERVIGES

27 TARGA GAS

28 TENASKA MARKETING

29 VIRGINIA POWER ENERGY MKTG,

30 WPX ENERGY

$ - 192,114,848.46

UNIT PRICE'
ISIMMBTU]  INVOICE AT [$) COMMENTS

Florida Power & Light Co,
Hedging ASR
Dk# 120001, ACN 12-130-4-1
TYE 8/1/2011 — 7/31/2012

e Moy Gas Closing
zefm/%

-
CooNaGgnW N

68,023,316 § . 144,871,474.49

Oleander confract expires September 30, 2012
Oleander conlract expires Seplember 30, 2012

SuPP D

PRATE

. GTAIT.E84 - 24042 §. . 143,213486.30.)

3y” SUMMARY BY NATURAL GAS TRANSPORTER . A June-2012
UNIT PRICE ‘9
3,6 TRANSPORT TYPE & CONTRACT NUMBER QNTY (MMBTU] [$IMMBYU]  INVOIGE AMT . [$] OMMENTS
377 FGT- FTS1 (#3247) 10,490,496 0.6350 $ 6,661,610.67., FTS1 - FIRM TRANSPORT 11/01/89 thni 07/31/2025
3% FGT -FTS2 (#3623) 12,137,187 0,8281 $ 19,060,294.52 iy FTS2 - FIRM TRANSPORT 10/14/94 thru 02/28/2025
37 peT-1781 (#5496 / #5841) 330,430 90,0000 $ 242,334.32 ° INTERRUPTIBLE TRANSPORT
Yo FGT Western Division (#102139) 1,073,745 0,0106 $ 11,270.36 INTERRUPTIBLE TRANSPORT
Y | FGT - FTS3 RESERVATION (#111145) 42,000,000 1.1400 $ 13,680,000.00 Coniract Term - Effective 4/1/11 for 25 years.
¥ - FGT - FTS3 USAGE CHARGE {#111146} 14,548,758 0.0314 $ 362,339,564 Contract Term - Effectiva 4/1/41 for 25 years,
Y3 FGT - Compressor Statlon #22 Q 0.0000 $ 176,860.00
¥¥ GULFSTREAM USAGE (#08053985) 117,629 0,6019 $ 70,800.90 .
('\( GULFSTREAM RESERVATION CHARGE (#09028414) 40,350,000 0.5700 $ 5,889,600.00 Contrac! Term Feb 8, 2008 through Oct 01, 2032
¥4 GULFSTREAM USAGE CHARGE (#09028411) 10,312,126 0.0073 $ 76,278.51 Contract Term Feb 8, 2008 through Oct 01, 2032
%7 GULFSTREAM RESERVATION CHARGE (i#9000828) 10,500,000 0.5500 $ 6,775,000.00 Centract Term June 1 2005 throygh June 2028
?f ULFSTREAM FIRM CONTRACT {(#3000828) usage 10,350,286 0.0073 $ 75,657.09 rt per Gulfstreamn Transportation Joumat
7 - s N %
I"¢&7 SESH RESERVATION CHARGE {#840001) 12,000,000 0.2760 $ 3,300,000.00 Contract Term Sep 8, 20 rough wep
J°7 SESH USAGE CHARGE (#840001) 10,290,565 0.0058 $ 69,975.85 Contract Term Sep 8, 2008 through Sep 6§, 2020
"2 SESH RESERVATION CHARGE (#840002) 3,000,000 0.2750 $ 826,000,00 Contract Term Sep 8, 2008 thraugh Sep 5, 2020
73 SESH USAGE CHARGE (#840002) 2,999,999 0.0068 $ 20,399.99 Contract Term Sep 6, 2008 through Sep §, 2020
It} SESH RESERVATION CHARGE (#840087-R1) 80,000 B.3646 $ - 669,166,40 Contract Term Jan 1, 2012 through Dec 31, 2017
I SESH USAGE CHARGE (#840097-R1) 2,399,912 0,0063 $ 15,119.45 Contract Term Jan 1, 2012 through Dec 31, 2017
4% Transcontinental Gas Reservation (#3101648) 6000000 0.09152 $ 549,120.00 Contract Term May 1, 2011 through Apr 30, 2016
47 Transcontinental Gas Usaga (19101648) 5420207 0.00604 $ 32,738,563 Contract Term May 1, 2011 through Apr 30, 2016
L9 LESS FGT K 3623 BACKHAUL & STORAGE INJ {NOT UNIT FUEL St o * 0.0000 $ -
S LESS FGT K 3247 BACKHAUL (NOT UNIT FUEL SURCHARGE) $ -
50 REBUNDLED -FGT $ . REBUNDLED FIRM TRANSPORT
{ 1 REBUNDLED - Gulfstream $ - REBUNDLED FIRM TRANSPORT

Per contract in effect thru Oct, 2012

3 0 Oleander conlract explres September 30, 2012
(2)_.:..0,0000 - ,12] ] Oleander contracl expires September 30, 2012

131,178,667 0.3728 48,901,464.88

46 REVERSE TOLLING SUMMARY UNITPRIGE  CURULATIVE

PRICE  CUMULATIVE

7 TOLLING TRANS MONTH GNTY [MMBTU]  [SIMMBTU] _ REDUGTION [s] | COMMENTS
i [ NIA 0.00 NONE

(§ OTHER MISCELLANEOUS EXPENSES INCURRED FOR CURRENT MONTH; £ _70,845,333.47

b9 [TO BE PAID IN FOLLOWING MONTH, UNLESS NOTED OTHERWISE] o T oL .
UNIT PRICE K 7 — \\
90 owenTo QNTY [WMETU) _ ISIMMBTU) _ INVOIGE AWT (5] COMBENTS (>
< N

71 £GT Financlal Activity § REFER TO FINANCIAL ATTACHMENT
“1 72— Total AdJusiments REFER TO EXPENSE ATTACHMENT
% TOTAL

: .
"BARMS (MISC, BILLS) FOR MONEY RECEIVED DURING CURRENT MONTH: ~ 408 U ST/ anesesias

Cd
UNIT PRICE ‘k’b’ ?,V P('
FROM ARMS INVOICE#  [$/MMBTU]  AMT RECEIVED [$] MMENTS .
' 2,063,657.76 \ U/ REFERTO SALES ATTACHMENT
TOTA}L ” 2,083,657.76 - Copy of GCR20{206.x1s  JUNERPT 91912042 (244 PIA

RS RS, T D LN £ AL &0 LEG, OIS ) STED G JACAR, DL CLSSOLL, D LMECTI L CTEEREN, -




\

Hedging ASR
Dkt# 120001, ACN 12-130-4-1
TYE 8/1/2011 - 7/31/2012

‘ ? i 2

June-2012 7
| NATURAL GAS SALES SUMMARY Florida Power & Light Co. Q /—5 ) }

IBERDROLA Note 1

JP MORGAN Note 1
| Subtotal 3 (Book to acct. 232.135.611.790) |
ADJUSTMENTS/SALES

FGT I ‘ll Note 2

FGT ‘el Note 3

Energy Authority ¢ Nota 4

Tampa Electric 7 Note 5

Peoples L4 " Notes

Peoples 1 Note 7

Peoples fo Note 8

FGT "L . Note 9
] Subtotal $ 12 (Book to acct. 143.450) ]
GRAND TOTAL 787,217 2,063,657.76

NOTES:

\V?’V( 4

To be netted with purchases.

FGT - May Underburn Accrual Reversal
FGT - May Underburn Actual

May Bookout Accrual

May Bookout Accrual

Peoples - May Underbtirn Accrual Reversal
Peoples - May Underburn Actual

Peoples - June Underburn Accrual

FGT - June Underburn Accrual

B4



IS UWE o LY LD,

gy Y
- + ACN 12-130-4- ,
TYE 8112011 - 713113019 9 /// ol 0
June~2012
”jULE 2\0 ‘ (P - § _- Reported on Pg 1(RPT)

CURRENT MONTH ACTIVITY: 9

BANCO CILBAO VIZCAYA ARGENTARIA {

BANK OF MONTREAL 2

BANK OF NOVA SCOTIA 3
BARCLAYS BANK PLG 4

BNP PARIBAS X

BP CORP. b
CANADIAN IMPERIAL BANK i

CITIBANK NA b

CONOCO PHILLIPS 1

CREDIT AGRICOLE CORPORATE 10

CREDIT SUISSE ENERGY oy
DEUTSCHE BANK 12

J ARON & COMPANY 13

J P MORGAN CHASE BANK 4

MERRILL LYNGH GOMMODITIES t

SHELL ENERGY WPS 1¢

SOCIETE GENERALE . WPS 7

WELLS FARGO : SWps 19

“Reported on Pg 1(RPT) 1{

CONFIDENTIAL
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Title, /S’UUQ 1ol

June-2012

UNIT PRICE [$/MMBTU]  INVOICE AMT [$§] COMMENTS

P v

OWED TO MMBTU

, BAY GAS STORAGE
2 [CE

3 GULFSTREAM

?’ GULFSTREAM
r

Total Transportation Reported on Pg 1(RPT)

CONFIDENTIAL

Underburn = put in as negative and FGT owes us
Overburn = put in as positive and we owe FGT

SOURCEM.—@E

U3-4




REDACTED VERSION OF CONFIDENTIAL DOCUMENTS
Hedging Audit Workpaper Number 43-4/6

(Page 1)

BAY GAS STORAGE COSTS
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Contract
Counterparty Deal Number __ |Direction Wonth A C -
Iberdrola Energy Services, LLC [{ES LLC] 1046325 SALE 201205
. 1046504 SALE 201205
Iberdrola Energy Services, LLC {IES LLC] Sum -
JP Morgan Ventures Energy Corporation [JP 1046330 SALE 201205
1046505 SALE 201205
JP Morgan Ventures Energy Corporation [JP MV E CO] Sum
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|orida Power & Ligh

Flonce jedging ASR ¢
1241 30-4-1

N .
Dkﬁézagggdﬁ — 71342012 g /q / 2/
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| | //o%5

OTHER MISCELLANECUS EXPENSES INCURRED FOR CURRENT MONTH: - May-2012

QOWED TO MMBTY UNIT PRICE [$MMBTU]  INVOICE AMT {$] COWMMENTS

L BAY GAS STORAGE

2 ICE

3 GULFSTREAM -

¥ BANK OF NOVA SCOTIA

i Reported on Pg 1 (RPT)Y

§ Total Transportation

‘w
-\ [ Underburn = put in as negative and FGT owes us
. Overburn = put in as positive and we owe FGT
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EPSC HEDGING AUDIT

PRNLZ \wﬂ\\\(%\rv

REQUESTNO.@ 7 ' \
' ENERGY MARKETING & TRADING DIVISION ;A(L\')*
ALLOCATION OF Ol FRVANCIAYL INSTRUMENTS C‘O N Fl D ENTH AL
29-May
KAFPLFuels\OINO Flnancial Tnstruments2011.xls(May 2012) Florida Power & Light Co.
Hedging ASR
Dkt# 120001, ACN 12-130-4-1 (g“““’e’)
3 - (Decrease)
TYE 8/_1 12011 7/551 12012 Tuventory Cost
1 = el Dosy .
SAP Barrels Title A/l lOC()J’\OOb OL Or ‘ r‘ /KLFX—(C‘—Q "l’ RS Allocntion of
Plant Mé&S Number Pald Acénl Accroa 5 Wi % . Financial Instrumenis
Prior Mouth TrueUp :
Riviern 901-10400-8 - - - - 8 -
Senford 901-10700-7 - - - - $ -
FL Myers 501-11100-4 - - - - 3 .
Port Bverglades 901-11200-1 - - - - $ -
Cape Canaveral 901-11300-7 - - - - - $ -
Manatee 901-11700-2 - - - . $ .
Markin 901-11800-% - - - R $ -
Turkey Point 901~12600-1 - - - - $ -
. 0 - - - 0.0% § -
(24
Trior Month Actual Acerual True-up Adjustment
BNP Paribas Swing Swap H -
J Aron Swing Swap $ -
JP Morgan Chase Bank Swing Swap +§ -
Merrill Lynch Commodities Swing Swap $§ -
Morgan Stanley Swing Swap $ -
Royal Bank of Scotland Swing Swap § -
Prior Month True-up - $ - 5 -

Carrent Month Activity (Noyember2011)

. Riviera 901-10400-3 - - - -
Sanford 901107007  ~- 118628 . - 118,628
Ft. Myers 901-11100-4 - - - -
Port Everglades 901-11200-1 437,609 * - . 437,609
Cape Canaverat . 901-11300-7 - - - -
Manalco 901-11700-2 1,295,857 - - 1,295,857
Martin 901-11800-9 1,309,016 4 . - 1,399,916
Turkay Pofnt 901-12600-1 . 238554 3 - - 238,554

3,490,364 - - 3490.564

& psad “‘\-;c;w‘.!,-.

Total Impact of Financial Instruments

Riveria

Sanford

T, Myers

Post Everglades
Cape Canaveral
Manates

Martin

Turkey Point * '

901-10400-8
901-10700-7

. 901-11100-4
¥ 901-11200-1

901-11300-7
901-11700-2
901-11800-9 *
901-12600-1

Tacrease/ (Decrease) to Inventory Balance

#Note: Due to no purchases inMay used April's ending inventory.

Current Month

BNP Paribas Swing Swap

J Aron Swing Swap

JP Morgan Chase Bank Swing Swap
Merdil Lynch Commodities Swing Swap
Morgan Stanley Swing Swap

Royal Bank of Scotland Swing Swap

" Current Manth Activity

SH9/2012  339TM |

N

i




FLORIDA POWER & LIGHT COMPANY
ME&S CORRECTIONS & ADJUSTMENTS

FPSC HEDGING AUDIT
REQUEST NO. @ 7
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EUSTACE WALCOTT
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2012

-&‘ké ./JI @ﬁﬁ W
/&2‘@.«. S“ms_)%(

WORK CHRG UNIT P(
ORDER| BLK] LoG oF A
#* ER CONIP SEC | UC | CODE | M&S NUNIBER ISSUE QUANTITY AMOUNT : DESCRIPTION
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181 00 0 104008 2 G- INVENTORY FOR ALL FOSSIL PLANTS AS A RESULT
151/ | o[ of| ers/| o007/ R 0 F FINANGIAL TRANSAGTIONS FOR WAY
151 oo 0| e75./] 12001 N o 2012 AS DESCRIBED IN ATTACHED MEMO _
151 oo | o 75 118007~ ke 0 FROM EMT. £
1581/ | oo o f o5/ 17002 7 L 0 4
1w/ | oo o 97| 11a008 1 0 < 4
151/ 0| osf g757| _A28001/ € 0, 7 o
™)
S
R 3
S
-
C 2
N
o g
Q N
4 TOTALS ."7 Al
D AT M/@h,ﬁ Pty @é = 5
@* 4 e t«;o ﬁéﬁ S

APPROVED BY %
JENNIJER GRANT-KEENE % |
$ VISOR, PROPERTY ANALYSIS

Wi v

LT, espsshl - :

- ﬁp’ L’ F"}AIJC(A, L __Q”S' gu)

GMAFOSSIL FUELS\FIN INSTRUMENTS\FnanclaI Instruments 2012.xlsF’nancxa[ Instruments 2012.xIsMAY 2012

1-7-0€1-Z | NOV ‘1000z #Ma
uSV BuiBpeH
‘00 WBI § Jamod PO}

s

_1(/0(/

o




FPSC HEDGING AUDIT
REQUEST NO. 5 & 6

Hedging Audit — Docke* M~ 170001 A
i tNo, 5 - Florida Power & Light Co.
Audit Request No ori aH eggir Aglght Co LGNF th bA

{

2 N to ICE North American Natural Gas, which inctudes the market types.

3
Y-
5

Dkt# 120001, ACN 12-130-4-1
TYE 8/1/2011 — 7/31/2012

ol

|

W pho

|

Title, M@ QEQZW :Z ' PBC

1(a)) Please provide the Hedging Results Report filed in April 1, 2012.

2(a)) Please provide the Hedging Results Report that will be filed in August 1,
2012 (when available),

3(a)) Please provide the repn esentation leiter for the financial hedgmg
instrumént,

1(b)) The tolling arrangements & the purchased power agreements.

2(b)) A schedule that show the quantities and dollar gas, oil and purchased
power that were hedged and compare to aciual quantities and dollars
purchased.

3(b)) The policy and procedures that show the appropriate % Jlimit for hedging.
4) A schedule that show the appropriate % limit for hedging.

5) A schedule that shows the company’s rebalance. If the company attempts to
hedge a specific % of the projected purchase for a month, does the company
pferiodically reassess what the actual purchases are and adjust its hedging %?

1(a)) The August 2011 through December 2011 Hedging Activity True-Up Report,
filed on April 2, 2012 has been mcluded as part of this response.

2(a)) The January 2012 through July 2012 Hedging Activity Report, that will be filed
on August 15, 2012 will be provided when it becomes available.

X
3(a)) Currently, the only transaction costs incurred by FPL’s financial hedging
programare Intercontinental Exchange, Inc. (ICE) brokerage charges. Users are

charge

ncial Gas and Physical Gas. Individual use

Commissions are expensed in the month incurred. These costs flow through account
3305000 to G/L account 2300000 directly and are not included in the FPL Derivative
Settlements — All Instruments reports. Account 2300000 is the FPL Fuel Inventmy

account,

1{(b)) FPL’s Hedging/Risk Management Plan did not include physical hedging
transactions, including tolling arrangements and purchased power agreements, for
either 2011 or 2012,

Ml

%l




Florida Power & Light Co. 1/“;\\\1\\ 4

Hedging ASR
Dkt# 120001, ACN.12-130-4-1
TYE 8/1/2014 -.7/31/2012 W«)

Title df/ﬂﬂ&/lé/dﬁ/,&&?@f - O‘U\,{\

Objective: Venfy that the quantities of gas, oil, and pu:rchased power are hedged
within the limits, i.e. the percentage range, specified in the I0U's risk management plan
in accordance to Order PSC-02-0184 (25-2) and Order PSC-08-0667 (25-3). If such
limits are not included in the Risk Management Plan (42), document whether the utilities

hedge range goal were reasonably set and whether the utility stayed within its established
range.

Order PSC-02-0184 (25-2 p.5) and Order PSC-08-0667 (25-3 p.15) require the company
to file a risk management plans for the Commission to review and approve the
performance of the utility hedging programs in advance. The risk assessment plan
contains the quantities of fuel purchases that the utility expects to hedge through physical
and financial hedging. Also, the risk management plan must identify ranges for the
percentages of volumes to be hedged and the types of hedging instruments. Acting
within those guidelines, the company can rebalance its hedge positions. The purpose of

the rebalancing prograng is to maintain the monthly fuel burned and the volumetric -
| hedges within tho hedgﬁm the heavy oil and
2 o hc natural gas (as noted in the Hedge Target table

included as part of the Planned Proposed Strategy (PPS)) (45-1/2 & 3).

Procedures: Obtained the schedule summarizing the hedged volumes and the actual
burn values for both natural gas and heavy fuel oil as reported in schedule A3, which are
available only after hedging has been completed and hedging transactions have settled
(45-1). The actual burn volumes are not compared to target percentage level. Only the

projected burn volumes are compared to hedging program positions/percentage values
(45-172).

The monthly analysis of the projected heavy and natural gas fuel burns projected by first
Gentrader Study (45-2). If the volumes hedged for either fuel of a particular month do
not reach the established targets, the rebalancing transactions, either by purchaging or
selling the swaps, would be implemented for the appropriate period to retain the hedge
percentages inside the tolerance band (PSC-08-0667).

The hedged volumes of the natural gas and heavy oil were traced to the 2011 and 2012
hedge program gas and oil (45-2/2). The hedged targets for both natural gas and heavy oil
were traced to the Planned Position. Strategy (45-1/2). The actual burn values were
recalculated using Schedule A3. Minor differences occurred for the natural gas due to
the rounding of the price per MMBTU (45-1/1).

WP 45-2 displays the hedging rebalancing program of the projected heavy fuel oil and
- natural gas burns. See page 2 for the explanation of this schedule. The fuel burn forecast
(column 1) was traced to the Fuel Burn Summary (45-2/1). The volumes hedged before
rebalancing (column 2) were traced to the Hedge Program for Gas and Oil (45-2/2); and
the percentage hedged was randomly recalculated for accuracy. The volumes hedged for
‘the Rebalancing Activity (column 3) were traced to the deals (45-2/3). The hedge
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FPS  EDGING AUDIT
REQUEST NO.5 & 6

2(b)) A schedule summarizing hedged volumes and notional values for both natural

CONFIDENTIAL

gas and heavy fuel oil has been included as part of this response. The same schedule
alsoincludes generation system data as reported on scheduls A3. The projected fuel ¥ m
burn volumes are compared to hedging program positions/percentage values, Actual P B C

fuel burn volumes, which are available only after hedging has been completed and
hedging transactions have settled, are not compared to target percentage levels.

3(b)) All Planned Position Strategies, PPSs, for both 2011 and 2012 have been

included as patt of this response. The PPSs address initial hedging activities as well

as all rebalancing policies and procedures.

4) The percentage limits which apply to both 2011 and 2012 hedging activities have

been included on the schedule provided in response to part 2 of this request.

5) The 2011 and 2012 hedging rebalancing programs include a monthly analysis of

projected heavy fuel oil and natural gas burns. The first GenTrader study of each
month is used to determine any rebalancing requirements. If a particular monthly
projection indicates the volumes hedged for either fuel will be outside of targets

 established by the program, rebalancing transactions are executed for the appropriate
period (rebalancing only applies to forward periods, rebalancing does not apply to the

spot month),

The 2011 and 2012 heavy fuel oil and natural gas rebalancing activity is summarized
in the tables included as part of this response. The hedge percentages are based upon

projected fuel volumes, which are determined by GenTrader studies. EMT’s

\\approved rebalancing plan(s) is to maintain monthly volumetric hedges
hf the natural gas targets %2

of the heavy fuel oil hedging targets and
noted in the Hedge Target tables included within the rebalancing PPSs, with
revisions. These targets were applicable during the rebalancing phase of the
programs.

~ The first section of the included tables summarizes the GenTrader projection analys
date and projected burn volumes. The second section shows the then-current volume

¥ Can /mea/w/ﬂ?é {ézg]—/u on c//{//z ‘
/ij%ax/ Zm%( ﬂéq, ) Zw%w&/( 57 o (82

hedged and percentage hedged. The percentage hedged value is based on the
GenTrader projection study. The third section stmmarizes the transaction(s) that
were executed in order to bring the projected hedge percentage within established

|

1S

tolerance bands. The fourth section shows the post-rebalancing hedged volumes and

projected hedge percentages. The 2011 and 2012 heavy fuel oil hedge positions and
natural gas hedge positions met approved program targets throughout the appropriate
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Hedging Audit 2012 - Docket No. 120001-El
Audit Request No. B, Part 2(b) f£pLtow ¥ }D

AT |

us=""

. ENHANCED HEDGING PROGRAM POSITIONS

,4/@/ |

Q
O
=2
=
i
] R
= - Latest R7 NATURAL GAS 4 AP ~€_HEAVY FUEL OIL
5 M Projection Hedged 2) D
-t ﬁlaate Dollars
P August-11]__ 7/5/2011 -
e September-11] __ 8/1/2011
! October-11[ " 9/6/2011
& November-11{__10/7/2011
‘ g _December-11] 11712071
o January=-12}  12/5/2011
=t February-12 |
=2 March12 )
- @ April-12 o
> May-12 R 2 g 2
=t June-12] ms 2
=} Juiy-12 23,8
= - . g22d
] Note (1) Hedged volumes are based upon projected fuel burns : g 2,23
= Note (2): Hedged dollars represent a calculated notional value (strike price * volume purchased and/or sold)— \e 1 fz“; P
tg Note (3): }. Projections are (re)calculated each month. Rebalancing transactions are executed fo bring hedged percentages within approved tolerance.__l‘.,"; 5‘ 3 % &
bands. . =0 -
. 5‘; Note (4): Hedged perceritages are allowed to fall outside of approved tolerance banas, B2 o
= : N i =]
g
o1 GENERATING SYSTEM DATA (A3}
o NATURAL GAS HEAVY FUEL OIL
‘5“ NNL 9/ Actual (A3) Actual (A3} | Actual{A3) Actual (A3) [
g —_— MMBtus Dollars _Bbls Dollars u‘g'( ! C 0 N F E DENT { AL
= August-11] 57,684,576 | 6337,014,987 | 44,227 $3,665,964 - /o e,
% September-11] 53,167,926 | $303,580909) 28,835 $2,541,285 )
October-11] 45,804,436 | $270,485,760 41,606 $3,337,308 2// ;//
i November-11] 30,330,976 | $229,810,898 46,261 $3,789,294 /
= December-14] 41,563,242 | $234,917,550 914 $73,173 —
» "_| January-12] 41,494,571 | $220,050,276 645 $53,392 = 7
sy February-12] 41,135,386 | $206,362,637 218 $17,479 <
g March-12] 50,862,507 | $236,571,945 18,340 $1,629,602 "‘\/
April-12] 48,549,882 | $228,090,33¢ 28,800 $2,525,145
N May-12} 55,057,650 | $253,000,554 43,914 $4,010,095 &O
o June-12] 54,617,393 | $261,408,020 212,871 $18,504,995 i e
July-12] 60,152,840 | $207,155,784) 168,593 $14.426,941 L SOURCE DR-&S/ Q
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Florida Power & Light Co.
Hedging ASR
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