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Enclosed is Gulf Power Company's Request for Confidential Classification 
regarding certain documents produced by Commission Staff and Gulf Power in 
connection with a review (ACN 12-130-1-1) of Gulf Power's 2012 hedging 
settlements in the above-referenced docket. 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

IN RE: Fuel and purchased power cost 
recovery clause and generating performance 
incentive factor 

Docket No. : 120001-EI 
Date: October 15,2012 

------------------------------) 

REQUEST FOR CONFIDENTIAL CLASSIFICATION 

GULF POWER COMPANY ["Gulf Power", "Gulf', or the "Company"], by and through 

its undersigned attorneys and pursuant to Rule 25-22.006, Florida Administrative Code, hereby 

files a request that the Florida Public Service Commission enter an order protecting from public 

disclosure certain documents produced by Commission Staff and Gulf Power in connection with 

a review of Gulf Power's 2012 hedging settlements in the above-referenced docket (ACN 12-

130-1-1) (the "Review"). As grounds for this request, the Company states: 

1. A portion of the information submitted by Gulf Power in response to 

Commission Data Requests and also included in Staff's work papers constitutes "proprietary 

confidential business information" as defined by section 366.093(3), Florida Statutes. 

2. Specifically, the information relates to competitive interests, the disclosure of 

which would impair the competitive business of Gulf Power. This information contains details 

concerning Gulf Power's hedging activities between August 2011 and July 2012, including 

specific pricing information and target ranges for natural gas hedging transactions. Disclosure of 

this information would give other market participants a competitive advantage over Gulf Power 

and adversely affect Gulf's ability to conduct its hedging activities to the benefit of its customers. 

Similarly, hedging counterparties may to refuse to conduct business with Gulf Power, or may 

charge higher prices, if pricing terms were made public. The information is entitled to 

confidential classification pursuant to section 366.093(3)( d), Florida Statutes. 

o 6 9 7 3 OCT 15 ~ 

FPSC-CO if ISSION CLERK 



3. The information filed pursuant to this Request is intended to be, and is treated as , 

confidential by Gulf Power and, to this attorney' s knowledge, has not been otherwise publicly 

disclosed. 

4. Submitted as Exhibit "A" are copies of the subject documents. The information 

for which confidential classification is requested is highlighted in yellow. Exhibit "A" should be 

treated as confidential pending a ruling on this request. Attached as Exhibit "B" are two (2) 

edited copies of the subject documents , which may be made available for public review and 

inspection. Attached as Exhibit "C" to this request is a line-by-line/field-by-fieldjustification for 

the request for confidential classification. 

WHEREFORE, Gulf Power Company respectfully requests that the Commission enter 

an order protecting the information highlighted on Exhibit "A" from public disclosure as 

proprietary confidential business information. 

Respectfully submitted this 12th day of October, 201 2. 

, ru~ JEF~STONE 
Florida Bar No. 325953 
RUSSELL A. BADDERS 
Florida Bar No. 007455 
STEVEN R. GRIFFIN 
Florida Bar No. 0627569 
Beggs & Lane 
P. O. Box 12950 
Pensacola, FL 32591 
(850) 432-2451 
Attorneys for Gulf Power Company 
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Docket No.: 120001-EI 
Date: October 15, 2012 

REQUEST FOR CONFIDENTIAL CLASSIFICATION 

EXHIBIT" A" 

Provided to the Commission Clerk under separate cover as confidential 

information. 
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111 14 .... 51IlII SMp Fbrld Nymu 3.71510 10/21)11 \"' 17 14m 5872 Swap Fked NymIx 3.71510 1012011 '-llt-' 18 1408S 5174 SWap Flleecl ..... 3.71510 1011!011 
III 100C14O IiCI2tI SwIp Fbred N\IIWX 3.7580 10lI/l)11 
20 lSI. 5134 SWap FIx.d ,... 3.7580 1012011 \l 21 lA873 5054 SWIll Fbced ~ 3.7580 lCt13111 
22 147114 5CI6S Swap FIxed ~ 3.7580 Il112011 
23 161,.' 5982 s.,. Pbced N\IIIIIIC 3.7580 lM!111' 
24 '47l1li 00II8 8wIp Filled N\IIWX a7S80 1012011 
26 '5143 8087 sw.p FbcecI NrIIIIlI a.75tO to/lIDfl 
28 14051 01. sw.p Fbced NrIIIIlI 3.11180 lM!1111 
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31 16Ui7 el24 sw.p NymuIJ)HH NymIx 3.7580 lClf2011 
31 15883 OflM sw.p Pbced NymIx U24D 1012011 
3S 14_ IIt87 SWIll N)fmIl( IJ) HH NymIx 3.7580 1012011 
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\10 1151S7 7081 8WIIp ~LDHH Nrmex $ 3.5240 10lI011 
61 151180 7OS7 8WIIp NymexLDHH Nymu • 3.6240 11tt'2011 
fS2 15721 7040 Swap NymexLDHH ....... S 8.5240 lDr.1D11 
03 15681 1046 8WIIp NymRLDHH Nyma • 3.6240 10lI011 
601 1653e 7054 s-p NymexLDHH ....... S 3.5240 lCi2011 
sa 15187 2020 Fbcld ~ $ 8.11180 lC112011 
Be 15031 2IW! Reid Nymu $ 3.7S80 lC112011 
57 l&os7 2027 Flxld Nymeoc • 3.7&tO lC112011 
88 

89 

CONFIDENTIAL 

Gulf Power Company Hedging Activities 

~,0URCE 
. ~----------.... ------~ 

o#.r-, 
,~ ~ ... ::;" 

(~.'j 
Dkt 12000t-E;J ; ACN 12-J30-1-1; 12 M E 07131/12 
Dcscription: ..... i ,;;:J_ .. ··_.I.r_·· .!.r_r,",,"~, ... :_ .. ..:.\_ .. _._ •. _'_-_:~_-__ ' ..;.1 ___ _ 

{O-q·~ 



1 
2 1516 
~ 15888 
4 15841 
5 15814 
8 16713 
7 18B 
8 11181i5 
I 151&1 
10 111532 
I' 111157 
12 15548 
13 15547 
14 15717 
15 15548 

I' lae&f 
17 18341 
18 lUS7 
18 lUll 
20 16730 
21 IS,.. 
22 1111. 
23 ll1A3 
24 168011 
28 

28 

loat 
1108 
6871 
5034 
5154 
S866 
5f11l2 
8OS7 
80A 
$Of17 

'"' 82M 
8217 
U28 
0231 
7060 
7063 
7011 
2027 
20811 
22l1li 
2020 
2013 

Docket No. 12OOO1-EI 
Augu" to o-ber, 2011 Hedging RtIpOI't 
Paph'S 

~ 3.&a40 1112011 
N,mIoc 3.5a4O 1112011 
N)meIc 3.5a40 1112011 
N,mIoc S.QIO 111aOl1 
NyrnIIc 3.5a40 l11a011 
~ U2AO l1J2011 
N)meIc 3.Q1O 1112011 
NY1MIC 3,52AO 11120" 
NY1MIC 3.5140 lIllO'll 
N,mIoc U2AO 11/l1011 
~ 1&:140 111201' 
N)meIc U240 111201' 
Nymn 1&:140 1112011 
H)ONIC 1&:140 1112011 
Nymn 1&:140 11120" 

GIS t'IIly 3.1D41 1112011 
GaIIDdv 3,1. ,,/l1011 
GIUIDdv ,.,. 1112011 
Nymtx 3.6240 1112011 
Nymn 3.Q1O ttl2011 
Nymn a.3e4O 1112011 

1&:140 1112011 
1&:140 11/1011 

CONFIDENTIAL 

Gulf Power Compaoy Hedging Activities 
Dkt 120001-tI; ACN 12-130-1-J; 12M E 07131/12 
Description: ;'J< Ie- f·-! .. -~e"r"\(. ':r/ - ( I 



I 
2 111018 ION 
a leoea Ii4Sa2 .. 111033 &e4O 
~ 18218 

s_ 
I 111038 5871 
T 1I03Il 6* 
a 151187 6014 
0 18217 Q56 

10 f8040 5982 
11 IlO4f 6057 
12 18220 8058 
13 11042 6057 
14 f8llD6 81. 
16 1s:a08 1207 
18 16000 1217 
17 181107 .. 
18 18045 82311 
Ie lreoo 7183 
20 111118f1 7187 
21 lG11011 2013 
22 11101 2321 
23 f8'" 2321 
24 18108 2318 
25 1I1f4 l!3D 
21 f81ft 23311 
27 
21 

~<./,,,-.. ....... 

. ,.' :. ('to;. 
.,:! ~,r f .~ \toi' l... 

(:~5~S) 

Docket No. 120001-E1 
Auguat to Decem., 2011 H.dglng Report 
Pea-SoU 

8wIp 3.3Ml 1:vaol1 
ew.p 3.3&10 121aO\1 
Swap N)tnu 3-"40 l:vao11 
Swap N~ :UflO l:vaol1 ..., NI'IIQ 3.3&10 l:vaon 
ItMop NI'IIQ 3.!e40 121'l1011 
9Mp N)ma 3.3t«) 1&'2011 
SMp N)ma 3.3t«) 1&'2011 
SWtp N)ma 3M4O la'2011 
SWtp N)ma 3.8810 IlW011 
SWap N)mIlc 3M4O la'2011 
ew.p N)ma 3.3f1O IlW011 
ew.p N,mft 3.3&40 tH011 
Swap N)ma 3M40 lHD1f 
8WIp N)ma SM40 121l1011 
Sw.tp N)ma 3.3ftO 12/l1D11 
8WIp N)ma 3.3ftO lP18011 
SwIIp Gul.'ldy .'1.1_ lt12D11 
SwIp e.1.'Idy 3.1881 1212011 

N)ma 3.3840 1212D11 
Nvmtx 3.3Ml 12/2011 ,.. 3.2tOO lat8)11 
NjmIIc 3.2eoo 121201f 
NjmIIc 3.2tOO 121:1011 
N)ma 3.2eOO 1212011 

CONFIDENTIAL 

Gulf Power Company Hedging Activities 
Dkt 120001-~1; ACN lz..130-1-~;, 12 M E 01131/12 
Description:}? & f,rnr.·'" r -..:Jl- (/ 

I 



I 

2. 
..3 

~ 

Gulf Power Company 
Hedging Transactions 
For Period August 1, 2011 to July 31, 2012 

Contract Hedge Accounting 
Gounter Party Deal Type Period Month Month 

Gas Hedging baiq settlements 08111 

I ~~mex ~& Reaj!lng iSay §ettlements 08111 
BARCLAYS Swaps 0912011 08/2011 0812011 
CIBC Swaps 0912011 0812011 0812011 
CITIGROUP ENERGY Swaps 0912011 0812011 0812011 
CREDIT AGRICOLE Swaps 0912011 0812011 08/2011 
CREDIT SUISSE Swaps 0912011 0812011 0812011 
DEUTSCHE Swaps 0912011 0812011 08/2011 
FIFTH THIRD BANK Swaps 0912011 0812011 08/2011 
JPMORGAN Swaps 0912011 0812011 0812011 
SHELL ENERGY Swaps 0912011 0812011 0812011 
THE BANK OF NOVA Swaps 0912011 0812011 0812011 

Docket No.: 120001·EI 
Audit Control No.: 12·130-1-1 
File: 2011 Hedging Settlements 
Auditor: Donna Brown 

It 
Settlement 

Index Gain/(Loss) 

NYMEX 48-14 $ VI (59,210.00) 
NYMEX 48-14.1 $ (203,380.00) 
NYMEX 48-14.2 $ (14.890.00) 
NYMEX 48-14.2 $ 
NYMEX 48-14.6 $ (63.025.00) 

J 

NYMEX 48-14.2 $ -NYMEX 48-14.3 $ 
(45.990.00) NYMEX 48-14.3 $ 

NYMEX 48-14.:5 $ (12,320.00) 
NYMEX 48-14.5 $ (43.050.00) 

<1re~m 

BANK OF AMERICA Swaps 0812011 0812011 0712011 NYMEX ® V ($209.700.00® 
BARCLAYS Swaps 0812011 0812011 0712011 NYMEX ($49.000.00) 
BPCORPORATIONOFNORTH Swaps 0812011 0812011 0712011 NYMEX $',050.00 
CARGILL. INC. Swaps 0812011 0812011 0712011 NYMEX ($14.560.00) 
CIBC Swaps 0812011 0812011 0712011 NYMEX ($75.200.00) 
CITlGROUP ENERGY Swaps 0812011 0812011 0712011 NYMEX ($10.650.00) 
CREDIT AGRICOLE Swaps 0812011 0812011 0712011 NYMEX ($200.00) 
CREDIT SUISSE Swaps 08/2011 0812011 0712011 NYMEX ($16S,lS0.00) 
DEUTSCHE Swaps 0812011 0812011 0712011 NYMEX ($45.500.00) 
JPMORGAN Swaps 0812011 0812011 0712011 NYMEX ($354.900.oo) 
SHELL ENERGY Swaps 0812011 0812011 0712011 NYMEX ($9,600.00) 
THE BANK OF NOVA SCOTIA Swaps 0812011 0812011 0712011 NYMEX -L ,J ($342.800.oo) 

© 1$1.2801210.00l 4g -12. 

(f' $ (460.035.00) Li'?-I.2. 

Note (A): Items obtained from Docket 110001·EI, Hedging Audit 
Note (B): On the Hedging Detail Report. the counterparty Is listed as Merrill. Several settlements were turned over to different 
counterpartie •. 

Prepared by audit staff 

Traced to Gulf Natural Gas Hedging Transactions Report without exception. 
DB 

40::.l $\)140, 2U5.CO) 
qg, j 
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opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Aug 2011 

R~._·_·_·· __ _ 

Contract Hedge OPCO Monthly 
Month Month __ Counter~!!y' __ _ ._-----'A=sset Invoice # Deal Type Deal # VoJlJme Un.~ .. _., ______ SeWement 

Business Objective: OPCO Hedge Program 

Price Source: Nymex 
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'-
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JPMORGAN \ ... ~,.',' ' 1595 

"" f (' (-+I rj r.:-.. ,nO ( .. " ' 
JPMORGANf C '+ ,~I _! rr ,l'j 1595 

JP MORGAN I rtf Ir'~ 7;f'1 [, .. :-, 1595 
JPMORGAN l.II._ ),,-- "V 1 1 ) 1595 

t 

1595 

1595 

Options 

Options 

Options 

Options 

Options 

Options 

OptIons 

OptiOns 

Options 

Options 

Options 

Options 

Options 

Options 

Options 

Options 

SHELL ENERGY 

SHEll ENERGY 

SHELL ENERGY 

SHELL ENERGY 

BANK OF AMERICA 

BANK OF AMERICA 

BARCLAYS 

BARCLAYS 

BARCLAYS 

1595 Options 

1595 Options 

1572 Swaps 

1572 Swaps 

1572 Swaps 

1572 Swaps 

1572 Swaps 

GUlrpOlVer Company Hedging Activities 

2019 

2020 

2012 
2013 

2028 

2029 
2137 

2138 

2187 

2188 

2191 

2192 

2195 

2196 

2026 

2027 
2031 
2032 

1089 

5016 

n7 
5415 

5872 

Dkt 120001-EI; ACN 12-130-1-1; 12 M E 07131112 
Desniption: ~.',:-£"~r~,rY") f-::,.,r,,,- .... ;"\:0')··1·;,,'0 

40,000 MMBTU 

40,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

210,000 MMBTU 

210,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 

50,000 MMBTU 

50,000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 
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CONFIO£NTfAL tJ') . -, 
~ 

J 
SOU'rIIIRNA opeD Settlement by Business Objective COMPANY 
E.., .. »-r.............,. 

A For OPCO GULF and Accounting month: Aug 2011 

Contract Hedge OPCO Monthly 
Month Month Coun!eJparty Asset fn'!.~Jce II DealTy~ Deal # 

'I -. 
50,000 MMBTU 0912011 09/2011 BARCLAYS .. ,:.- ,.' i~li. ! nt) (){ I 1572 Swaps 5955 

0912011 0912011 BARCLAYS . ~, I "') I It, 1572 Swaps 6058 100,000 MMBTU 

0912011 0812011 BAR CLAYS I ~ p (t;. rrr /7 I () (",(1\ 1572 Swaps 6693 80,000 MMBTU , 
0912011, 0812011 BARClAYS p'.). '- ~. I ( ,'..'. 1572 Swaps 6705 80,000 MMBTU 

0912011 08/2011 BARCLAYS 1572 Swaps 6733 30,000 MMBTU 

0912011 0812011 BARCLAYS .~ : i .~ i It? \.I (\ CL ;, 1572 Swaps 6752 30,000 MMBTU 

09/2011 08f2011 BARCLAYS 
t ... ,'{; 1, j. 

1572 Swaps 6n7 60.000 MMBTU 

0912011 0812011 BARCLAYS 1572 Swaps 6783 50,000 MMBTU 
"r" ' 

0912011 0812011 BARCLA YS/:V' :.: i 1\ c ~. ~':;'~ f r . ~~); i . 1572 Swaps 6807 90,000 MMBTU 
J •• 

1572 Swaps 30,000 MMBTU 09/2011 0812011 BARCLAYS[ '(" .. , f,. I \CH(O CO 6829 
0912011 0912011 BARCLAYS ,r. ,', ., 1572 Swaps 6833 70,000 MMBTU 

- .. ~-•• ,-¥ --. - ~ . 
0912011 0912011 BP CORPORATION (~ "J t\~l ~ .. , ; rr'\ 1572 Swaps 6196 10,000 MMBTU 

. I j " ",J, 
0912011 0912011 BP CORPORATION . ,,' - 1 " 1572 Swaps 6207 10,000 MMBTU 
0912011 0912011 BP CORPORATION 1572 Swaps 6226 10.000 MMBTU 
0912011 0912011 CARGILL. 1572 Swaps 5515 10,000 MMBTU 

I 09/2011 0912011 CIBC :~(\ ~ 1572 Swaps 779 20,000 MMBTU 
09/2011 0812011 CIBCL!? .\ 1.1' -1·~~bJq20.C~J 1572 Swaps 6673 80.000 MMBTU 
0912011 0812011 CIBC· ' 1572 Swaps 6681 80.000 MMBTU 
0912011 0812011 CIBC (1\ t"7 1"')10 t f') 1572 Swaps 6683 80.000 MMBTU 
09/2011 0812011 CIBC 

-, ...... } _ . _ J 
1572 Swaps 6707 80,000 MMBTU 

0912011 0812011 CIBC 1572 Swaps 6717 80,000 MMBTU 
0912011 0812011 CIBC 1572 Swaps 6742 40,000 MMBTU 
09/2011 0812011 CIBC 1572 Swaps 6761 30,000 MMBTU 
0912011 08/2011 CIBC 1572 Swaps 6771 90,000 MMBTU 
0912011 0812011 CIBC 1572 Swaps 6796 30,000 MMBTU 
0912011 0812011 CIBC 1572 Swaps 6817 20,000 MMBTU 

911111 1:36 PM __ 101--~ 
.J ~ c,\pJ -

Gulf Power Company Hedging Activities I'r }- ? L·, - l) .~ 

Dkt 120001-EI' ACN 12-130-1-1; 12 ME 07131112 \ )'::' 
.... 

Description: l.1t-v·I ...... ,.,.-. p.- A .-' ".r': \', .• 1: ., ..... 
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CONFIDENTIAL 
SOUIIfERNA 

COMPANY F....,. ... ___ opeo Settlement by Business Objective 
For opeo GULF and Accounting month: Aug 2011 ------------------------------------------------------Contract Hedge opeo Monthly 

_~.onth Month ==--_-..:.::=~==____.;;C=o=un=terparty f!'!volc=e"-,"=----,Dea==-IT.:.oV,-",P,,,-8 __ ._.,...:!!i:~"--~."'.,_"'= __ --"==-_____ ___: 
0912011 0912011 

0912011 0812011 

0912011 0912011 

09/2011 0912011 

0912011 0912011 

0912011 0912011 

0912011 0912011 

0912011 09/2011 
09/2011 0812011 

0912011 0812011 
0912011 0812011 
0912011 0912011 
09/2011 0912011 
09/2011 0912011 

0912011 09/2011 

0912011 0912011 

0912011 0812011 

0912011 0812011 

0912011 0812011 
0912011 08/2011 

0912011 0912011 
09/2011 0812011 
0912011 0912011 
0912011 0912011 
0912011 0912011 
09/2011 0812011 

9/1/111:36 PM ... -------

elBC 
elBC 
elBe -~i'.\ :. C:t 1 
elBe 
elBe ._ 

7(' '\-,).-) (\11 
elBe . I' . \1, voj i.. t ' '-"j 

CITIGROUP ENERGY 4 7·1 ':.> 

1572 
1572 

1572 

1572 
1512 

1572 
1572 

CITIGROUP ENERGV':~n .. ' 
CmGROUP ENERGY , 

CmGROUP ENERGY 

(,~; ~'''',! r- :\'.:J,1572 
1512 
1572 

CREDIT AGRICOLE 1572 

CREDIT SUISSE ;10', J-!i I :7~ C,··,' ,N',) 1572 
CREDIT SUISSE \L - .,-!j .f.. t . • 1572 

CREDIT SUISSE 

CREDIT SUISSE' 

CREDIT SUISSE 

CREDIT SUISSE 

CREDIT SUISSE .' 'r' -; ! ,,;\ . . 
CREDIT SUISSE f\~i\ ftc i'r?l" {(>, 
CREDIT SUISSE 

CREDIT SUISSE 

CREDIT SUISSE 

CREDIT SUISSE 

DEUTSCHE 

DEUTSCHE 

1572 

1512 
1572 

1572 
1572 

1572 

1572 

1572 

1572 
1572 

1572 
1572 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

SWaps 

Swaps 

Swaps 

Swaps 
Swaps 

SWaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 
Swaps 

Swaps 

SWaps 

Swaps 

6820 

6822 

6826 

6834 

6835 

6844 
5756 
5874 

6699 

6789 

6722 

586 

615 

1223 

1303 

5037 

6701 
6724 
6743 

6786 

6825 
6836 
6842 
5681 

5711 
DEUTSCHE 1572 Swaps 6782 

---------------_._----

90,000 MMBTU 

20,000 MMBTU 

90,000 MMBTU 

70,000 MMBTU 

70,000 MMBTU 

120,000 MMBTU 

10,000 MMBTU 

20,000 MMBTU 

80,000 MMBTU 

150,000 MMBTU 

40,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

20,000 MMBTU 

10,000 MMBTU 

80,000 MMBTU 

80,000 MMBTU 

30,000 MMBTU 

50,000 MMBTU 

90,000 MMBTU 

150,000 MMBTU 

100,000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 
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SOU1HERNA 
COMPANY ' ___ awor 

Contract Hedge 
_Month Month 

0912011 0812011 

0912011 09/2011 

0912011 09/2011 

0912011 0912011 

0912011 09/2011 

0912011 0912011 

0912011 09/2011 

0912011 0912011 

0912011 0912011 

09/2011 0812011 

0912011 08/2011 

0912011 0912011 

0912011 0912011 

0912011 0912011 

0912011 0912011 

0912011 08/2011 

09/2011 0812011 
0912011 ' 0812011 

09fl011 09/2011 

0912011 0812011 

0912011 09/2011 

0912011 0912011 

0912011 0812011 

0912011 0812011 

911111 1 :36 PM 
11Itp: .. ~ .. ~--.-.cwa~ 

..... ', 

opeo Settlement by Business Objective 
For opeo GULF and Accounting month: Aug 2011 

OPeO Monthly 

FIFTH THIRD BANK 1572 Swaps 6802 

JPMORGAN 1572 Swaps 734 

JPMORGAN '. ,. (~tJJI' I~f I .. ·• 1572 Swaps 1108 

JPMORGAN 
).y' '::.,,1 /..." ~ ,,~ . '. ;~.: ) 

1572 Swaps 5582 

JPMORGAN 1572 Swaps 5934 

JPMORGAN 1572 Swaps 5982 

JP MORGAN /ii)) (tf [r, -J' J "j (\}\", 1572 Swaps 6057 
JPMORGAN ", 

.. t.,.: I ; ":' J ):~ I,;, \j .. : " 

1572 Swaps 6067 

JPMORGAN 1572 Swaps 6238 

JPMORGAN 1572 Swaps 6697 

JPMORGAN 1572 Swaps 6805 

JP MORGAN ,",,0/'1 'M!'" f"-l' ( .1\ 1 1572 Swaps 6821 
71(' , , '1"-' "- I '\ ' JP MORGAN L,.,,' =- f 'i' ,.', ,,'.' ','. i 1572 Swaps 6828 

SHEll ENERGY 1572 Swaps 5954 

SHELL ENERGY 1572 Swaps 6217 

SHEll ENERGY )~\ ~ (it, Lp-n (I \ C:, r {;) 1572 Swaps 6725 
SHEll ENERGY I 1572 Swaps 6748 
SHELL ENERGY 1572 Swaps 6813 

SHELL ENERGY>' {, : [jl } f [, """ C, tt ) 1572 Swaps 6839 
SHELL ENERGY ,./ 1572 Swaps 6847 
THE BANK OF NOVA 1572 Swaps 1070 

THEBANKOFNOVA'~(' ,f, '>1 I rtlf' 1"1\ 1572 Swaps 5926 
THE BANK OF NOVA r ,,~, l I 1 • .1) 1572 Swaps 6706 

THE BANK OF NOVA 1572 Swaps 6794 

GO~IF'OENTIAL 
Gulf Power Company Hedging Activities 
Dkt 120001-~I; ACN 12~130-1-l; ~2_ ME. 07131/12 
Descrlotinn: ~b-hll y; ~ .... -- rrr' I\. rrl-il,\f'\ 

30,000 MMBTU 
30,000 MMBTU 
30,000 MMBTU 

10,000 MMBTU 

60,000 MMBTU 
100,000 MMBTU 

10.000 MMBTU 
100,000 MMBTU 

30,000 MMBTU 

80,000 MMBTU 

30,000 MMBTU 

90,000 MMBTU 

90,000 MMBTU 

SO,OOO MMBTU 

20,000 MMBTU 

50,000 MMBTU 

30,000 MMBTU 

50,000 MMBTU 
70,000 MMBTU 

30,000 MMBTU 

60,000 MMBTU 

10.000 MMBTU 

80,000 MMBTU 

30,000 MMBTU 

Total Nymex: $ 1,832,535,00 
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Gulf Power Company Docket No.: 120001-EI 
Hedging Transactions Audit Control No,: 12-13()...1-1 
For Period August 1. 2011 to July 31, 2012 File: 2011 Hedging SeHlements 

Auditor: Donna Brown 

A 
Contract Hedge Accounting Settlement 

q/,?-ojl. Counter Party Deal Type Period Month Month Index Gainl(Loss) 

Gas R~'"1l i5all~ §ettlements 09/11 ( 

ex e ements 1 
BANK OF AME ICA Swaps 0 011 0812011 NYMEX 48-14.5 $ 
BARCLAYS Swaps 0912011 0812011 NYMEX 48·14 $ 
BP CORPORATION Swaps 0912011 0812011 NYMEX 48-14 $ 

I CARGILL, INC. Swaps 0912011 0812011 NYMEX 48-14 $ 
CIBC Swaps 0912011 0812011 NYMEX 48-14 $ 
CITIGROUP ENERGY Swaps 0912011 0812011 NYMEX 48-14.2 $ (33.640.00) 
CREDIT SUISSE Swaps 0912011 0812011 NYMEX 48·14.6 $ ( 189,560.00) 
DEUTSCHE Swaps 0912011 08/2011 NYMEX 48-14.2 $ (56,720.00) 
JPMORGAN Swaps 0912011 0812011 NYMEX 48-143 $ (447,910.00) 
SHELL ENERGY Swaps 0912011 0812011 NYMEX 48-14.5 $ 

2- THE BANK OF NOVA SCOTIA Swaps 0912011 0812011 NYMEX 48-14.5 

® $ (1,372,500.00) 4g,'·2 

BARCLAYS Swaps 1012011 09/2011 09/2011 NYMEX 48-14 $./ (2,530.00) 
CIBC Swaps 1012011 09/2011 0912011 NYMEX 48-14.1 $11540150.001 
CREDIT SUISSE Swaps 1012011 0912011 09/2011 NYMEX 48·14.6 $ (27,740.00) 
JP MORGAN Swaps 10/2011 09/2011 0912011 NYMEX 48-14.3 $ 18,39000 
SHELL ENERGY Swaps 1012011 09/2011 0912011 NYMEX 46-14.5 $ 6,580.00 

@ $ (59.450.00) 4g-/·2.. 

I Option C:;ontracts for 09/11 I , 
JPMORGAN Options 09/2011 09/2011 0812011 NYMEX 48-14.3 $ " 11.210.00 
SHELL ENERGY Options 0912011 09/2011 08/2011 NYMEX 48-14.5 $ 1 (11.210.00) 

@ $ 

JPMORGAN Premium NYMEX 48-15 $ 

?®:. Cli /,:.12,500.Q)) + (Iij,:-q, 1-/~1)JD)t If{),cD1(~I'--I,Ho),Co) ® $ (14.400.00) 4~·'·3 
=L1t·IJ4 L((cf3':-D.CV) ® $ (1,446.350.00) 

Note (A): On the Hedging Detail Report. the CQunterparty is listed as Merrill. Several settlements were turned over to differen~t ,I 
counterparties. 

Prepared by audit staff 

Traced to Gulf Natural Gas Hedging Transactions Report without exception. 
DB 

CONFIDENTIAL 48-2 



CONFIDENTIAL 

opeo Settlement by Business Objective 
For opeo GULF and Accounting month: Sep 2011 

--c-o-mn---d-----H-~--e-----------------------------O~PC--O--~-------M-o-n~--~--------------

__ ~onth Month Counterparty Asset Invoice # Q!~!.lYJ!!L.. Deal # Volu!.TI=e_--.;lI~1ts,~ _______ ~~ttl~,nt 

Business ObjecUve: OPCO Hedge Program 

Price Source: Nymex 

1012011 10/2011 elBe 
" '~i ! j. '''.Df .... rf~\ 1641 Options I . '.j " '.' -"- .. ' " 

1012011 1012011 

1012011 0912011 
clse - ( _, " _'j 1641 Options 

elsc L<..E'; ,·,11 12.1·1 J r;:,q c. U-:i 1641 Options 

1012011 0912011 CrBC 1641 Options 

1012011 1012011 
1012011 1012011 
1012011 1012011 

Citigro E 1·- I Q "'i~'f f,··, 1641 Options up nergy nc,4f'\ .h/.!\l t" ,!': : ::~.J. ... /,}~ \ t,.' "/ 

Options Citigroup Energy Inc. '.,.' C' .', 1641 
(l .• , 1 ? 71 (. 

JP MORGAN q { . .:.. ,. Cr _}! j ,[0, ,)J) 1641 Options 

1012011 1012011 
1012011 0912011 
1012011 0912011 

JPMORGAN -±'-__ .. __ .......... ,- 1641 Options 

JPMORGAN (1r.ji.? j 1320. Ctl) 1841 Options 

JPMORGAN 
'- .. 

1641 Options 

1012011 0912011 JPMORGAN 1641 Options 

1012011 0912011 JPMORGAN 1641 Options 

1012011 0912011 JPMORGAN 1641 Options 
1012011 0912011 JPMORGAN 1641 Options 
1012011 1012011 SHEll ENERGY 1641 Options 
1012011 1012011 SHEll ENERGY 1641 Options 
1012011 1012011 SHELL ENERGY 1641 Options 
1012011 1012011 SHELL ENERGY 1641 Options 
1012011 1012011 BANK OF AMERICA 1620 Swaps 
1012011 1012011 BANK OF AMERICA 1620 Swaps 
1012011 1012011 Barclays 1620 Swaps 
10/2011 1012011 Barclays 1620 Swaps 
1012011 1012011 Barclays 1620 swaps 

101311110:54AM 
.... 11' ............. _........., 

Gulrpower Company Hedging Activities 

.81&M&t& ••• lIZ ___ 2111 __ =_., ~""'_M_4"'111'1*,,,,:e __ 

Dkt 120001-EI; ACN 12,:PO-I-l; J~ M E 07131/12 
Description: ~ \ rriqvv" '\.1)( r 0}' ',r; I: II t-: (WI 

2019 40.000 MMBTU 

2020 40,000 MMBTU 

2199 90,000 MMBTU 

2200 90,000 MMSTU 

2012 50,000 MMBTU 

2013 50,000 MMBTU 

2028 50,000 MMBTU 

2029 50,000 MMBllJ 

2169 50,000 MMBTU 

2190 50,000 MMBTU 

2193 50,000 MMBTU 

2194 50,000 MMBTU 

2197 20,000 MMBTU 

2198 20,000 MMBTU 

2026 50,000 MMBTU 

2027 50,000 MMBTU 

2031 10,000 MMBTU 

2032 10,000 MMBTU 

1089 20,000 MMBTU 

5016 20.000 MMBTU 

TI7 10.000 MMBTU 

5415 10,000 MMBTU 

5872 10,000 MMBTU 
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SOUIIIEllNA 
COMPANY 

t.w.v .. --.wr 

Contract Hedge 

10'2011 1012011 

1012011 1012011 

1012011 0912011 

1012011 0912011 

1012011 0912011 

1012011 0912011 

1012011 1012011 

1012011 1012011 

1012011 10f2011 

1012011 1012011 

1012011 1012011 

1012011 0912011 

10/2011 0912011 
1012011 0912011 

10/2011 0912011 

1012011 0912011 

1012011 0912011 

1012011 0912011 

1012011 0912011 
1012011 1012011 

1012011 0912011 

1012011 1012011 

1012011 0912011 

100011 1012011 
1012011 1012011 

1012011 10fl011 

1013J1110:54AM 
.... JlIIa .... • ""' ............. 

Gulf Power Company Hedging Activities 
Dkt 120001-~. ; ACN ~r-130-1-1;. ,12 M E 07131112 
Description: H-rr\QI nCl i .I r i ,-.rf I ~'I lHI f)\,\ 

J 

opeo Settlement by Business Obaective 
For opeo GULF and Accounting month: Sep 2011 

opeo Monthly 

Barclays .". - I.... 7 _." f (.,' 'I \ 1620 Swaps 5955 50,000 MMBTU tz.\l- I';! ! i· .' i '. L'L) 
Barcfays ". . '. "-! . ..! i'- --, I 1620 Swaps 6058 40,000 MMBTU - r _ .. i 

6833 70,000 MMBTU Barcfays 1620 Swaps 

Barclays ';1.( p' ··eU7 f ,'?!,":/'· 1620 Swaps 6874 90,000 MMBTU 

Barclays 
- " ~ 1 __ , 

1620 Swaps 6915 60,000 MMBTU 

Barclays 'c:' v:\·, lit ~ 1 ,-,-' i .. 
1620 Swaps 6925 90,000 MMBTU , , , 

.. '" 1" { , 1,.\ ,i 
1620 Swaps 6196 10,000 MMBTU BP Corporation of Nort I . 

BP Corporation of North 1620 Swaps 6207 10,000 MMBTU 

BP Corporation of North 1620 Swaps 6226 10,000 MMBTU 

cargill, Inc ;::'".,. . 
(H 77 tl)U, U 'j) 

1620 Swaps 5515 10,000 MMBTU 
.r. 

CIBe ..: if.i· 1620 Swaps 779 20,000 MMBTU 

CIBC 1620 Swaps 6820 90,000 MMBTU 

cree 1620 Swaps 6826 90,000 MMBTU 
elBe ? (i " -' ( ;';( c: [ 117.(\ (f:1\ 1620 Swaps 6834 70,000 MMBTU 

'. ,I, . -1\ _.'. I." .•• 

CIBe 1620 Swaps 6835 70,000 MMBTU 
CIBC 1620 Swaps 6844 120,000 MMBTU 
elBC 1620 Swaps 6868 30,000 MMBTU 
elBC ,- i\ 'I" pi '71 ; t::pn I U'\ 1620 Swaps 6889 30,000 MMBTU 
elBC 

' -~ ~ .t J . 1_ -- -" / 

1620 Swaps 6898 30,000 MMBTU 
elBe 1620 Swaps 6937 70,000 MMBTU 
crBC 1620 Swaps 6941 40,000 MMBTU 
GIBC 1620 Swaps 6944 80,000 MMBTU 
elBC 1620 Swaps 6950 30,000 MMBTU 
elBC 1620 Swaps 6955 70,000 MMBTU 
Citigroup Energy Inc. 1620 Swaps 5756 10,000 MMBTU (I 

Citigroup Energy Inc. 1620 Swaps 5874 20,000 MMBTU 
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Contract 
Month 

100011 

10'1011 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

10/2011 

1012011 

10/2011 

10/2011 

10/2011 

1012011 

1012011 

1012011 

1012011 
1012011 
1012011 

10/2011 

10/2011 

1012011 
1012011 

100011 
1012011 

1012011 

Hedge 
Month 
10/2011 

1012011 

10/2011 

1012011 

0912011 

0912011 

0912011 

0912011 
0912011 

0912011 

1012011 

1012011 

1012011 

1012011 

10/2011 

1012011 

1012011 

1012011 

10/2011 

1012011 

1012011 

0912011 

0912011 

0912011 

0912011 

0912011 

10/3/1110:54 AM 
~--~ 

W£ SI &S aALa &2J 

"ce,,:>' Gulf Power Company Hedging Activities 
__________ .................. ES.~ 

N Dkll2000I-EI; ACN 12-130-1-1; 12 M E 07/3I/J2 ~ t· . I I' ,')., .'.:D Description: il (,,-Iolne "(i/'I('qy; j/tnl"'!tl 4..' ,'" 
-' 

OPCO Settlement b Business Objective 
For OpeD GULF and Accounting month: Sep 2011 -----------------------opeo MO~~ 

. Counterparty Asset. Invoice # Deal Ty~ Deal ~. Volume Units 

~:~:~ :~:::;, iT-',~ (1\ Un ~'; ~? \ UL~ ~:~~::: 1~:: ~~:: :::~ 
CREDIT SUISSE 1620 Swaps 1303 20,000 MMBTU 

CREDIT SUISSE 1620 Swaps 5037 10,000 MMBTU 

CREDIT SUISSE 74\ :::(:~:;lri.!I.IC'. Dc! j 1620 Swaps 6825 90,000 MMBTU 

CREDIT SUISSE 1620 Swaps 6B42 100,000 MMBTU 

CREDIT SUISSE 1820 Swaps 6884 30,000 MMBTU 

CREDIT SUISSE ~:C :.ht lcf irUr'. f)O) 1620 Swaps 6893 30,000 MMBTU 
CREDIT SUISSE ' . ./ ",. 1620 Swaps 6918 60,000 MMBTU 

CREDIT SUISSE 1620 Swaps 6932 40,000 MMBTU 

CREDIT SUISSE :>(..:.. 1620 Swaps 6938 70,000 MMBTU 
DEUTSCHE . j!, :·e!'·llrCl/I~[i, (10) 1620 Swaps 5681 20,000 MMBTU 

DEUTSCHE !\«;-2,.li 411, ClLt Q 00) 1620 Swaps 5711 20,000 MMBTU 
JP MORGAN - "-"'-'- 1620 SWaps 734 30,000 MMBTU 

JP MORGAN C'ti '1'71 /01 0. cYJ ) 1620 Swaps 1108 30,000 MMBTU 

JP MORGAN 1620 Swaps 5582 10,000 MMBTU 

JP MORGAN '[' ctt I~' \ ') l·" {'( \ 1620 Swaps 5934 80,000 MMBTU 
JPMORGAN L'L\'" Ir --I L. ) .. " 1620 SWaps 5962 100,000 MMBTU 

JP MORGAN 1..\?,--2, q + lc17D cc 1820 Swaps 6057 0 MMBTU 

JPMORGAN !.; T?·~;!··i·(\ 6(t -- - 1620 Swaps 6067 50,000 MMBTU 
JP MORGAN .,." .', .?" 1620 Swaps 6238 30,000 MMBTU 

JPMORGAN 

JPMORGAN 

JPMORGAN 

JPMORGAN 

JPMORGAN 

1620 Swaps 6821 90,000 MMBTU 

1620 Swaps 6828 90,000 MMBTU 

1620 Swaps 6856 30,000 MMBTU 

1620 Swaps 6860 120,000 MMBTU 

1620 Swaps 6863 30,000 MMBTU 
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CONFIDENTIAL 

opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Sep 2011 

Contract Hedge opeo Monthly 

1012011 

2. 1012011 
.5 1012011 

'" 10/2011 
S' 1012011 

" 1012011 
.., 1012011 

r 1012011 

11012011 

10 10/2011 

n 10/2011 

"',012011 

1~10/2011 

0912011 

1012011 

1012011 

1012011 

1012011 

1012011 

09/2011 

0912011 

0912011 

0912011 

1012011 

1012011 

JP MORGAN if\) -:: i\>lr ! 7-1 0 ,UJ 1620 SWaps 

JP MORGAN' . L! y, , ? , ~~ 1820 Swaps 
JPMORGAN . 1620 Swaps 

JP MORGAN L@"'(!I I,QUO. Oll) 1620 Swaps 

MERRill LYNCH q '( .. ,:,' .:: 1620 Swaps 

SHELL ENERGY 1620 Swaps 

SHEll ENERGY ~L' " r I '7)7('\ Cfi'j 1620 Swaps 
SHEll ENERGY . " .. ,' f '-' . '" 1620 Swaps 

SHELL ENERGY 1620 Swaps 

SHELL ENERGY ~:,,:, ' . ,. C ,") " '. 1620 Swaps 
SHEUENERGY ~:, - t t[".Tr~, f ,I., 1620 Swaps 

THE BANK OF NOVA 1620 Swaps 

THE BANK OF NOVA 1620 Swaps 
'>0 -p~,,, ; "',' , • '\ (,,/' "-', ,,!.' , ( r!J ( " ./'- " } 

Business ObJective: Test Fuel 

Price Source: Nymex 

1012011 1012011 CREDIT SUISSE McOonough4 1620 Swaps 

Gulf Power Company Hedging Activities 
Dkt 12000I-EI ; ACN 12-130-1-1; 12 M E 07131/12 
Descriptiond \ rdow-o F.(~ (f'fY; lin-\! {'In 

--' ..; 

101311110:54 AM 
..... --~ 

i¥!iNi &Ega AU 2!i 

6903 90,000 MMBTU 

6912 30,000 MMBTU 

6924 SO,OOO MMSTU 

6939 70,000 MMSTU 

6953 50,000 MMBTU 

5954 50,000 MMSTU 

6217 20,000 MMBTU 

6839 70,000 MMSTU 

6857 30,000 MMBTU 

6871 30,000 MMSTU 

6909 30,000 MMBTU 

1070 50,000 MMBTU 

5926 10,000 MMBTU 

Total Nymex: 

Total OPCO Hedge Program: 

6951 

C(\,V 
, '~1'1' . 1v,'l 

o MMBTU 

Total Nymex: 

Total Test Fuel: 

Total GULF: 

$ 1,448.570.00 

$ 1,448,570.00 

so.oo 

$0.00 

$0.00 
i 
I 
I 

" ': 

$1,446,570.00 ('~,:: "} 

, "f 
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Gulf Power Company 
Hedging Transactions 
For Period August 1, 2011 to July 31,2012 

Docket No.: 120001·EI 
Audit Control No.: 12·130·1·1 
File: 2011 Hedging Settlements 
Auditor: Donna Brown 

Counter Party 

I~====~==~~~~~~==~~~~~ 
2.. 

BANK 0 AMERICA 
BARCLAYS 
BP CORPORATION OF NORTt-

3 CARGILL, INC. 
CIBC 
CITIGROUP ENERGY INC. 
CREDIT SUISSE 
DEUTSCHE 
JPMORGAN 

11 MERRILL LYNCH 
SHELL ENERGY 
THE BANK OF NOVA SCOTIA 

5 BARCLAYS 
CIBC 
CREDIT SUISSE 
JPMORGAN 

6 MERRILL LYNCH 
SHELL ENERGY 

Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

Options 
Options 

S (1,569.810.00) 

Note (A): On the Hedging Detall Report, the counterparty is listed as Merrill. Several settlements were turned over to different 
ye,l 

counterparties. 

Prepared by audit staff 

Traced to Gulf Natural Gas Hedging Transactions Report without 
exception. DB 



::"::",; .. 

opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Oct 2011 

------------------------ ---.... 1-\---\\-----\---\ 

Contract Hedge OPCO Monthly 
Month l!IIon,th -Counterparty Asset Invo~e # ~I Typ! D~al 'L-YC!lume _~\l_I$L__\----'S~em~nt 

Business Objective: OPCO Hedge Program 

Price Source: Gas Dafly 

1012011 1012011 CREDIT SUISSE 1819 Swaps 

Gulf Power Company Hedging Activities 
Dkt 120001-£1; ACN 12-130-1-1; 12 ME 07131/12 
Description: klpdolr'ln 6CffDCilicrlif'r\ 

--'.; -

CONFIDENTfAl 

6946 310,000 MMBTU 

Total Gas Daily: 

Total OPCO Hedge Program: 

TotaIGULF: 
----

Page 1 of1 . 



.. ;:':'':'~.::':.; ~.~.:.,>. ~~~'C~'iON~";FI~UE~Nf~lAL~':' , .. ~q~\:----J c,-~, .......... -~ ............ ~ 

~ 
SOU1'HIRNA opeo Settlement by Business Objective COMPANY ~_r __ 

For OPCO GULF and Accounting month: Oct 2011 

Contract Hedge OPeO Monthly 
MontlJ M~nth Countemartv Ass~L_lnvoic;:.e # Dt~ITy:pe Deal # Volume Units S_~mement 

Business Objective: OPeO Hedge Program A B" 
Price Source: Nymex 

1112011 1112011 CIBC ~ ( ~. (\ ) rx 'J 1727 Options 2019 40,000 MMBTU 1.0::- j1.j7, (f· I. .. ,), 
1112011 1112011 CIBe! 1727 Options 2020 40,000 MMBTU 

1112011 1012011 CIBC 
;@ ::.[ it 1::8 I r- \ D . 00 ) 

1727 Options 2218 50,000 MMBTU 

1112011 1012011 clse 1727 Options 2219 50,000 MMBTU 

1112011 1112011 Citigroup Energy Inc. 1727 Options 2012 50,000 MMBTU 

1112011 1112011 Ciligmup Energy 1727 Options 2013 50.000 MMBTU 

I 1112011 1012011 DEUTSCHE ')r")_ 1727 Options 2216 50,000 MMBTU 

1112011 1012011 DEUTSCHE I~~ ~ ':,. 1727 Options 2217 50,000 MMBTU 
1112011 1112011 JPMORGAN . 1727 Options 2028 50,000 MMBTU 
1112011 11i2011 JPMORGAN 

___ ~._. ~_"_h __ ' ___ ._._ .., 

50,000 MMBTU ! 1:\. '1/ t ~.-:!,l) Of}; 1727 Options 2029 
1112011 1112011 SHEll ENERGY 

i. ~ t· ... 1 f ," :. -' '-"' 
1727 Options 2026 50,000 MMBTU 

1112011 1112011 SHEll ENERGY 1727 Options 2027 50,000 MMBTU 
1112011 1112011 SHEll ENERGY 1727 Options 2031 50,000 MMBTU 
1112011 1112011 SHEll ENERGY 1n7 Options 2032 50.000 MMBTU 
1112011 10/2011 SHELL ENERGY 1727 Options 2220 60.000 MMBTU 
1112011 1012011 SHEllENERGV 1727 Options 2221 60.000 MMBTU 
1112011 1012011 SHEll ENERGY 1727 Options 2222 40,000 MMBTU 
1112011 10/2011 SHELL ENERGV 1727 Options 2223 40.000 MMBTU 
1112011 1112011 BANK OF AMERICA 1704 Swaps 1089 20,000 MMBTU 
1112011 1112011 BatcIays 1704 Swaps 5955 50,000 MMBTU 
1112011 1112011 Barclays 1704 Swaps 6058 110,000 MMBTU 
11/2011 1012011 Barclays 1704 SWaps 7054 20,000 MMBTU 
1112011 1112011 BP Corporation of North 1704 Swaps 6196 10,000 MMBTU 

111111111:14AM Page 1 of3 .... ~'J .................. ncc.,. _...,........, 
"';C 

{ 

Gulf Power Company Hedging Activities r. 
Dkt 12°OO1-~1; ACN 12-130-1-1; 12 ME 07131/12 c 
Description: .edrnnn 6!Cf::2I:"lLllifYhrwl .:' 



Contract Hedge 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

11/2011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

11/2011 

1112011 

1112011 

1112011 

1112011 

1112011 

1012011 

1012011 

10f2().11 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

1012011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

1112011 

111111111:14AM 
~i&Irdd: CD""""'" 

.... ,./ ... ;,..; .. ; .• : .• '=;;,....,.. •. -=.::;.",..,.:>,~.:.:(".,.".:: . ..."...;-.. ~'.;.;,,.,...::::~.,.,.,.., ••. .,...... •.. .,....... "--:-.. ,-... ;.,...... •. -•.. --:, •. < .... ; •. ,.---~ ................... - .. ~----------..... ----('t) 
CONFIDENTIAL l~ 

opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Od 2011 ------------------OPeO Monthly 

BP Corporation of North 

BP Corporation of North 

CIBC 

CIBC ~)=. L,t 51 ~ t::>\(l ~" 00 ) 
CIBC 

CIBC 70:· (11 2.:3 f 3C':, <-:" • no ) 
CIBC 

elBe 
elBC I(£L(f\\~i)[7U.nl)\' 
CIBC 

CIBC 

CIBC . '\ 

CIBC 2@~ l-t\ tl~)Zi:T- o. no.) 
CIBe 

CREDIT SUISSE 

CREDIT SUISSE 

CREDIT SUISSE 

CREDIT SUISSE 

CREDIT SUISSE 

JPMORGAN 

JPMORGAN 

JPMORGAN 

JPMORGAN 

JPMORGAN 

JPMORGAN 

JPMORGAN 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 SWaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

Gulf Power Company Hedging Activities 
Dkt 120001-EI ; ACN 12-130-1-1; 12 M E 07131/12 
Deseription:JJirltt Ir-v'" R C'r ".,r'V' ; I: rrh ,,;', 

6207 

6226 

6937 
6944 

6955 
6974 

6987 

7006 
7007 
7016 

7026 

7028 

7037 

7046 

6938 

6990 

6993 

7002 

7011 

1108 

5871 

5934 

5982 

6057 
6067 

6238 

10,000 MMBl1J 

10.000 MMBl1J 

70,000 MMBl1J 

80.000 MMBTU 

70,000 MMBTU 

20,000 MMBl1J 

20,000 MMBTU 

20.000 MMBTU 

10.000 MMBl1J 

30.000 MMBTU 

10,000 MMBTU 

10.000 MMBl1J 

30,000 MMBl1J 

30,000 MMBl1J 

70.000 MMBTU 

20,000 MMBl1J 

60,000 MMBTU 

50,000 MMBTU 

10,000 MMBl1J 

20,000 MMBTU 

10,000 MMBTU 

80.000 MMBTU 

100,000 MMBl1J 

20,000 MMBTU 

150.000 MMBTU 

20,000 MMBTU 

Page 2 of3 
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-,--.~~---"""~---"",~ ____ ~~~",!,!,,, ...... ________________ ~8 :r. 
"0"".:.> 'CONFrUENflAL ~ 

SOV'fHEIIIU~ 
COMPANY ~_a-_ opeo Settlement by Business Objective 

For opeo GUlF and Accounting month: Oct 2011 ----------.-------__.-r--
Contract Hedge OPCO Monthly 

___ Month Month Counterparty Asset 
• 1112011 1012011 

Z 1112011 1012011 

JPMORGAN !(J\)::. (<it L/ii 470, U\) 
JPMORGAN 

,. ., I .. ..-

!.1112011 1012011 

q 1112011 1012011 

JPMORGAN <". 

MERRILL lYNCH l-{e\ -:: 11 2\! ? 1.1 O. C{~ 
51112011 1112011 SHELL ENERGY 

.1112011 1112011 SHEUENERGY 

..,1112011 1012011 

t 11/2011 1012011 

SHELL ENERGY "7/:', I /. ' .,( 'Ut on!" ,,0 1 '1 j SHEll ENERGY ~." '. I-b _I I:· •. C . 1_ 

q 1112011 1012011 SHEll ENERGY 

10 1112011 1012011 SHELL ENERGY 

"1112011 1112011 THE BANK OF NOVA 

Business Objective: Test Fuel 

Price Source: Nymex 

1112011 1012011 CREDIT SUISSE McDonough 4 

111111111:14AM .... --_ . ............, 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

1704 Swaps 

Gulf Power Company Hedging Activities 

6924 80,000 MMBTU 

6939 70,000 MMBTU 

7031 10,000 MMBTU 

6953 50,000 MMBTU 

5954 50,000 MMBTU 

6217 10,000 MMBTU 

6967 60,000 MMBTU 

6986 50,000 MMBTU 

7020 10,000 MMBTU 

7040 20.000 MMBTU 

1070 40,000 MMBTU 

Total Nymex: 

Total OPCO Hedge Program: 

6951 o MMBTU 

Total Nymex: 

Total Test Fuel: 

Total GULF: 

Dkt I 2000 I-Il;l ; ACN 12-130-1-1; 12 ME 07/31/12 
Description: j..! (.(k- I'" E u (, .: i:. ,r! ! ,l . 

$1,097.630.00 

$1,097,630.00 

$0.00 

$0.00 

$0.00 

$ 1,097,630.00 

Page 3 of3 
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Gulf Power Company 
Hedging Transactions 

Docket No.: 120001·Ef 

F or Period August 1, 2011 to July 31. 2012 
Audit Control No.: 12·130·1·1 
File: 2011 Hedging Settlements 
Auditor: Donna Srown 

cise 
CITIGROUP ENERGY, INC. 
JP MORGAN 
SHELL ENERGY 

elBe 

Options 
Options 
Options 
Options 

Options 

48·14,1 
48-J4.2 
48-14.3 
48-14,5 

1112011 11/2011 1112011 NYMEX 48-14,1 $ (7,840.00) 

$ (7,840.00) I-fg~/. 3 

$ (1,224,422.00) 

48., 
Note (A): On the Hedging Detail Report, the counterparty is listed as Merrill, Several settlements were turned over to different 
counterparties. 

Prepared by audit steff 

Traced to Gulf Natural Gal Hedging Transactions Report without 
exception. DB 

CONFIDENTIAL 48-4 



CONFIDENTIAL 
opeo Settlement by Business Objective 

For OPCO GULF and A.cx:ounting month: Nov 2011 -----------------------------Contract Hedge OPeO Monthly 
Month Month Countemartv InvOice # I)eal Type Deal # Volume 

Business ObJective: OPCO Hedge Program 

Price Source: Gas Daily 

I 1112011 1112011 

:2 1112011 1112011 

~ 1112011 1112011 

Credit Suisse Energy. LLC 

JP Morgan 

JP Morgan 

2013 Swaps 

2013 Swaps 

2013 Swaps 

Gulf Power Company Hedging Activities 

7050 

7053 

7059 

300.000 MMBTU 

300.000 MMBTU 

110,000 MUBTU 

Total Gas Dally: $ 235,782.00 

Total OPeO Hedge Program: $ 235.782.00 ---------
Total GULF: $ 235,782.00 

Dkt 120001-£ ACN 12-130-1-1; 12 M E 07131112 
Description: .... nr"T"'b....,." 

12/2/11 10:07 AM 
........... e.4ACiIl .......... ~ 

.. ""', ........ ,.. 

Page 1 of1 
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I 

,. -., ....... 

~ 

CONFIOENTJAL :r-
ob 
:r-SOImIERNA opeD Settlement by Business Objective COMPANY r-.c, .. ___ 

For OPCO GULF and Accounting month: Nov 2011 
Contract Hedge OPeO Monthly 

Month Month CounterP!I~ Asset _f!,-v.9Jce # Deal Type Deal' Volume Units Settlement 
Business Objective: OPCO Hedge Program ---lie--

Price Source: Nymex 

1212011 1212011 CIBC 

49= ~ffi, t)IID.l'D 
1986 Options 2019 40,000 MMBTU 

1212011 1212011 CIBC 1986 Options 2020 40,000 MMBTU 
1212011 1112011 CIBC 1986 Options 2265 140,000 MMBTU 
1212011 1112011 CIBC 1986 Options 2266 140,000 MMBTU 
1212011 1212011 Citlgroup Energy Inc. ~ 1986 Options 2012 50,000 MMBTU 
1212011 1212011 Citigroup Energy Inc. ~ i!.w3 loCO. CO 1986 Options 2013 50,000 MMBTU 
1212011 1212011 JpMorgan J 1966 OptIOns 2028 50,000 MMBTU 
12/2011 1212011 JP Morgan 1986 Options 2029 50,000 MMBTU 
1212011 1212011 JP Morgan 1986 Options 2319 40,000 MMBTU 
12/2011 1212011 JP Morgan 1986 Options 2321 50,000 MMBTU 
1212011 1212011 JP Morgan 1986 Options 2327 50,000 MMBTU 
1212011 1212011 JP Morgan 1986 Options 2329 50,000 MMBTU 
1212011 1212011 JP Morgan 

~::( 4\ ZZO,~D.cO) 
1986 Options 2332 50,000 MMBTU 

1212011 1212011 Shell Energy 1986 Options 2026 50,000 MMBTU 
1212011 1212011 Shell Energy 1986 Options 2027 50,000 MMBTU 
1212011 1212011 Shell Energy 1986 Options 2031 50,000 MMBTU 12/2011 1212011 Shell Energy 1986 Options 2032 50,000 MMBTU 12/2011 1112011 Shell Energy 1986 Options 2267 100,000 MMBTU 1212011 11/2011 Shell Energy 1986 Options 2268 100,000 MMBTU 1212011 1212011 Bank of America 1984 Swaps 1089 10,000 MMBTU 1212011 1212011 Barclay& 1984 Swaps 5682 20,000 MMBTU 1212011 1212011 Barclays 1984 Swaps 5955 50,000 MMBTU 1212011 1212011 Barclays 1984 Swaps 6058 110,000 MMBTU 

1211/11 1 :49 PM 

Page 1 of2 UJ --_ ... --.... --......, 
'b\\'VV~ u Gulf Power Company Hedging Activities c::. 

:,::;) Dkt llOOOl-~ 11-130-1-1; 'I~l M: E 0713l/ll 0 
f'("',", Description: Ba: ore! 'aiDQ 



SOUTHERNA 
COMPANY 

lMo_""",,r.-.d 

Contract Hedge 
Month Month 

• 1212011 1212011 

L 1212011 1212011 

3'2fl011 1212011 

LI'2J2011 1212011 

51212011 1212011 

"'212011 1212011 

-',212011 1212011 

1'1212011 1212011 

q 1212011 1212011 

101212011 1212011 '1 1212011 1212011 

,.,212011 1212011 

IS 1212011 1212011 

.4 1212011 1212011 

~~,,~,~ ... ~,~"~ .. ----~~----~--------------~ 

opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Nov 2011 

--------
OPCO Momh~ 

--A--
Counterparty Asset Involee # Deal Type ~~a~I1!# __ V.c]~~f1JL_J!!!lBL _____ ... __ 
BP Corporation of North 

BP Corporation of North 

BP Corporation of North 

1984 Swaps 6196 

1984 Swaps 6207 

JPMorgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

Shell Energy 

Shell Energy 

1984 

1984 

1984 

1984 

1984 

1984 

1984 

1984 

1984 

1984 

The Bank of Nova Scotia 1984 

TheRoya/Bankof ?(J:::.('ft.70,llcO:CO) 1984 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

SWaps 

6226 

5640 

5871 

5934 

5982 

6057 

6067 

6238 

5954 

6217 

1070 

5522 

10,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

20,000 MMBTU 

10,000 MMBTU 

80,000 MMBTU 

100,000 MMBTU 

10,000 MMBTU 

150,000 MMBTU 

20,000 MMBTU 

50,000 MMBTU 

10,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

Total Nymex: 

Total OPCO Hedge Program: 

Total GULF: 

$1,025,710.00 

$ 1,025.710.00 

$1,025,710.00 

::i-, 
OCI 
:r 

i/ ~~'"').") 
CONFIOENTJAL \1 ; ! 

~~:-::::--_________________ Cf)::.!.~\V...:O:...{\_' _______ ::::/ I 
W..!LU.1.4!!..~.~_ Gulf Power Company Hedging Activities Page 2 of 2 iJrJ' 

Dkt l~fK!Ol-~ ~CN 12-130-1-1;. p ~ E O71J11l1 :.' .. ~) .. 
Descnptlon:~\ cg }?ec.ax;.II,Q;fjQO 



Gulf Power Company 
Hedging Transadions 

---------

Docket No.: 120001~EI 

For Period August 1. 2011 to July 31,2012 
Audit Control No.: 12-130-1-1 
File: 2011 Hedging Settlements 
Auditor: Donna Brown 

Counter 

I 
2.,JPMORGAN 

3 BANK OF AMERICA 
BARCLAYS 
BP CORPORATION OF NORTI­
JPMORGAN 
SHELL ENERGY 

If THE BANK OF NOVA SCOTIA 

5 RBS 

I 

CIBe 
CITIGROUP ENERGY INC. 
JPMORGAN 
SHELL ENERGY 

JPMORGAN 

JPMORGAN 

mex 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

Options 
Options 
Options 
Options 

Options 

Premium 

Option Contracts for 12111 
1212011 1212011 1112011 
1212011 1212011 1112011 
1212011 1212011 1112011 
1212011 1212011 1112011 

01/2011 1212011 1212011 

~pdon J5remlums for 1~11 
12120" 12/2011 1112011 

NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 

NYMEX 
NYMEX 
NYMEX 
NYMEX 

NYMEX 

NVMEX 

48-14.5 
48-14 

48-14.1 
48-14.3 
48-14,5 
48-14,5 
48-14.3 

48-14.1 
48-14.2 
48-14.3 
48-14.5 

48-5,2 

48-15 

$ (141,798.00) l~S'-I,2.. 

(220,330.00) 
(29,130.00) 

(490,190.00) 
160. 

S (1,018,120.00) ® 

i I 
S " (9,440.00) 
Sl(16,550 .. 00) 
$ 89,840.00 
$ (63,600.00) 

$ 250.00 ® 
$ Lft·/·3 

$ V(146,100,OO) 
I 

$ ~146.100,OO} ~ -1.3 

$ (1,305,768,00) 

Note (A): On the Hedging Detail Report, the eounterparties Bank of America and RBS are listed as Merrill and JP Morgan, 
respectively. Several setUements were tumed over to different counterparties. 

I.t~, t 

Prepared by audit staff 

Traced to Gulf Natural Gas Hedging Transactions Report without 
exception, DB 

CONFIOENTIAL 48~5 



.~.~ ~.~0~9~~.~~0~00. ~ .. ~.~~ .. ~ ... -.-.~ .. ~.~ ... ~_.~.~.~~~~~~~~~~~~~~~~~T~~~~~~,~ 
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SOU1HERNA 
COMPANY 

~,..~--
opeo Settlement .by Business Objective 

For OpeD GULF and Accounting month: Dec 2011 
--------------------------------------- -----------------Contract Hedge opeo Monthly 

Month Month Countg=artY=-____ ~A,""sse=t _ _'I:::.nv=olc..!L DeaL~ __ Dn.l# __ VoruffJ~:.---'U=nl!s __ ...... ______ $.!!ttle.ment 

Business Objective: OPCO Hedge Program A 
Price Source: Gas Dally 

1 1212011 1212011 Deutsche 

z., 1212011 1212011 JP Morgan 

1/41122:05 PM ...... --___ 7~ 

CONFIOENTIAL 

2210 Swaps 

2210 Swaps 

Gulf Power Company Hedging Activities 
Dkt I:OOOI-Ehl ACN 12-130-1-1; l~ M E ~71311l2 
Description: fdst 'OJ Bee ACC , Ii aU 00 

7167 

7163 

620.000 MMBTU 

100,000 MMBTU 

Total Gas Daily: $ 141.798.00 

Total opeo Hedge Program: $ 141.798.00 
----------------

Total GULF: $ 141.798.00 

Page 1 of1 

::::t' 



Gulf Power Company Hedging Activities \ , 
Dkt IlOOOI-EI; ACN 12-130-1-1; .\2 M ~ 07131112 t(,\ ,1- d 
Description: Hedgu:'9 &CN)C! (a-hoO 

SOUTHERN A opeo Settlement by Business Objective COMPANY """11-__ ....... 

For opeo GULF and Accounting month: Oec 2011 
.. __ ... _---

Contract Hedge OPCO Monthly 
Month Month Countel'Part;y: Asset Invoice # Deal Type __ Q.!!~I..# __ \{Qlume __ lI~ ___ _ .... __ S't.tlemE!~t 

Business Objective: OPCO Hedge Program A Price Source: Nymex 

0112012 01/2012 BBVA 2058 Options 2257 40,000 MMBTU 

01/2012 01/2012 BBVA Z0)c ~D.CO 2058 Options 2258 40,000 MMBTU 

0112012 0112012 elBe 2058 Options 2285 20,000 MMBTU 

0112012 0112012 elBC 4~-S 2058 Options 2286 20,000 MMBTU 

0112012 0112012 JP Morgan ) 2058 Options 2234 20,000 MMSTU 

0112012 0112012 JP Morgan Lfg) -=L1i-Zr"LoLfO.OO 2058 Options 2235 20,000 MMBTU 

0112012 0112012 JPMorgan 2058 Options 2245 20,000 MMBTU 

0112012 0112012 JPMorgan 2©~( 4\1" '370 .. (0) 2058 Options 2246 20,000 MMSTU 
0112012 12/2011 JPM C .. JI <-. 2058 Options 2337 240,000 MMBTU organ . 

0112012 1212011 JPMorgan _ 2058 Options 2338 240,000 MMBTU 
0112012 0112012 SheD Energy l@~ ( 4\'3~ 11440. ro) 2058 Options 2213 20,000 MMBTU 
0112012 0112012 Shell Energy 2058 Options 2214 20.000 MMBTU 
0112012 0112012 Berclays ~O-l 7- 2034 Swaps 5682 20.000 MMBTU 
0112012 0112012 Barclays - 'lHt)):,:>2 O·CO) 2034 Swaps 6229 20.000 MMBTU 
0112012 0112012 Barefays 2034 Swaps 7119 40,000 MMBTU 
0112012 0112012 BBVA 4V~(~I??i 7,~D D.') 2034 Swaps 6401 30.000 MMBTU -"'" "" , . ..) 

0112012 0112012 BBVA 2034 Swaps 6451 20.000 MMBTU 
0112012 0112012 elBe 2{~-:;'l~q\ t2.)1().OO) 2034 Swaps 6648 20.000 MMBTU 
0112012 0112012 elBe 2034 Swaps 7088 40.000 MMBTU 
0112012 0112012 elBe 2034 Swaps 7127 30.000 MMBTU 
0112012 0112012 CISC 2®.:.l 'tr\511

J
\QO. CO) 2034 Swaps 7143 30.000 MMBTU 

0112012 0112012 elBe 2034 Swaps 7182 40,000 MMBTU 
0112012 0112012 elBe 2034 Swaps 7205 30,000 MMBTU 

I 1/3/121:20 PM 
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SOUfHERNA 
COMPANY 

,.,." .. --.-
Contract Hedge 

0112012 0112012 

0112012 0112012 

0112012 01/2012 

0112012 0112012 

0112012 0112012 

01/2012 0112012 
0112012 0112012 

01/2012 0112012 

0112012 0112012 

0112012 0112012 

0112012 0112012 

0112012 01/2012 
0112012 0112012 
01/2012 0112012 

0112012 0112012 

01/2012 0112012 

0112012 0112012 

0112012 0112012 

0112012 0112012 

0112012 0112012 

0112012 0112012 
0112012 0112012 
0112012 0112012 
0112012 0112012 
0112012 0112012 
0112012 0112012 

1/31121:20 PM 
""".,.....-...-._.~ 
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Gulf Power Company Hedging Activities 
Dkt t20001-~; ACN 12;l30-1-l; .1; ME 07131/12 
Deserlption:l:Iedg ICY] lleCOY.I ('OiloO 

& 

opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Oec 2011 

OPCO Monthly 

Citigroup Energy Inc. 2034 Swaps 6206 30,000 MMBTU 

Cftlgroup Energy Inc, 2034 Swaps 6291 30,000 MMBTU 

Citigroup Energy Inc. 2034 Swaps 6482 20,000 MMBTU 

Citigroup Energy Inc. ~ 2034 Swaps 6592 30,000 MMBTU 

CredltAgricole t®~ (-i\!8~ B20.CiJ 2034 Swaps 6374 20,000 MMBTU 

Credit Agricole 2034 Swaps 6607 30,000 MMBTU 

Credit Suisse Energy, LLC 2034 Swaps 6099 50,000 MMBTU 

Fifth Third Bank 2034 Swaps 7168 40,000 MMBTU 

JP Morgan 'L®{ 1\ 810,450.(0) 
2034 Swaps 5640 30,000 MMBTU 

JPMorgan 2034 Swaps 5871 10,000 MMBTU 
JP Morgan 2034 Swaps 5934 80.000 MMBTU 
JPMorgan 

?f.>:: (1tQII,l 'O,eO) 
2034 Swaps 5976 50,000 MMBTU 

JP Morgan 2034 Swaps 5982 20,000 MMBTU 
JP Morgan 2034 Swaps 6064 110,000 MMBTU 
JP Morgan 2034 Swaps 6177 30,000 MMBTU 
JP Morgan 

~-;.l1\\~SJ :;3D.OO) 
2034 Swaps 6235 30,000 MMBTU 

JP Morgan 2034 Swaps 6737 50,000 MMBTU 
JP Morgan 2034 Swaps 7084 30,000 MMBTU 
JP Morgan 2034 Swaps 7098 40,000 MMBTU 
JP Morgan 2034 Swaps 7107 50,000 MMBTU 
JP Morgan 2034 Swaps 7196 30,000 MMBTU 
Merrln Lynch 2034 Swaps 6754 40,qoo MMBTU 
Morgan Stanley 2034 Swaps 7136 20,000 MMBTU 
Shell Energy 2034 Swaps 5981 30,000 MMBTU 
SheD Energy 2034 Swaps 6197 20,000 MMBTU 
Shen Energy 2034 Swaps 6271 30,000 MMBTU 
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opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Dec 2011 

Contract Hedge OPCO Monthly 
Mon=th~_--:.M~=on=th::.:---=C=ou=nt~ ____ ---,A,-,,~~t ----h1volce~. Deal Type Deal " V~ume Units 

10112012 0112012 The Royal Bank of 2034 Swaps 5522 30,000 MMBTU 

J4'~-
Settlement 

-------11IIIIIIII 

Gulf Power Company Hedging Activities 
Dkf llOOOI-EU ACN Il&~I-l; II M E 07131/12 
Description: tdglng r crc.i Ii «hOi) 

Total Nymex: $ 2,086,950.00 

Total opeo Hedge Program: $ 2,086,950.00 --------
Tota' GULF: $ 2,086,950.00 

(>31 
\, .. ;:,~~:' .-{ 
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Gulf Power Company 
Hedging Transactions 

Docket No.: 120001·EI 

For Period August 1. 2011 to July 31. 2012 
Audit Control No.: 12·130-1·1 
File: 2011 Hedging Settlements 
Auditor: Conna erown 

Counter , 
2,..JPMORGAN 

3 

R LAY 
BeVA 
clee 
CITIGROUP ENERGY INC. 
CREDIT AGRICOLE 

II CREDIT SUISSE ENERGY. LLC 
S FIFTH THIRD BANK 

JPMORGAN 
, MERRILL LYNCH 
7 MORGAN STANLEY 

SHELL ENERGY 
~. RaS 

eaVA 
CISC 
JPMORGAN 
SHELL ENERGY 

BANK OF MONTREAL 
CIBC 
JPMORGAN 
SHELL ENERGY 

Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

Options 
Options 
Options 
Options 

Options 
Options 
Options 
Options 

Settlement 

9~========~~~~~~~~~~~~ 
10 

Note (A): On the Hedging Detail Report. the counterparty is listed as JP Morgan. Se\leral settlements were turned over to dIfferent 
counterparties. 

Prepared by audit staff 

Traced to Gulf Natural Gas Hedging Transactions Report without exception. 
DB 
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Gulf Power Company Hedging Activities 

~\"v C(t 
C't) 

Dkt llOOOI-} ; ACN 12-130-1-1; 12 M E.07131/12 ..0 Description: I~dsnqg RPC()CY:: i iiQ-tu)Q I 
~ 

SOUIHERNA :r opeo Settlement by Business Objective COMPANY 
Ew.tt .. ~--.u-

For OPCO GULF and Accounting month: Jan 2012 

Contract Hedge OPCO Monthly 
Month Month Co~~rty Asset 'nvol~e t# DealTlDe De.ilLtL Volume Vnits ~~ftl 

Business Objective: OPeo Hedge Program 

Price Source: Nymex 

02/2012 0112012 Bank of Monlreal '®c.l41l.hQ4D.CO) 2393 Options 2368 20,000 MMBTU @ 
0212012 0112012 Bank of Montreat 2393 Options 2369 20,000 MMBTU ~ 
0212012 0212012 BBVA L® =L .:If ~LI, BOO. CO') 2393 Options 2257 40,000 MMBTU 

0212012 0212012 BBVA 2393 Options 2258 40,000 MMBTU 

0212012 02/2012 CIBC "28.-::. c.1t 2J,44D~OO) 2393 Options 2285 20,000 MMBTU 

0212012 02/2012 CIBC ,;,/ 2393 Options 2286 20,000 MMBTU 

0212012 0112012 CIBC 1. -:. 4\ D.OO 2393 Options 2374 120.000 MMBTU 

0212012 0112012 CIBC ® 2393 Options 2375 120,000 MMBTU 
0212012 0212012 JP Morgan "5 SO 80 CO) 2393 Options 2234 20,000 MMBTU 
0212012 02/2012 JP Morgan L()::; ( 1\. ... ' ,1.9 . 2393 Options 2235 20,000 MMBTU 
0212012 02/2012 JP Morgan 2393 Options 2245 20,000 MMBTU 
02/2012 02/2012 JP Morgan '® ~l'" 310,120,00; 2393 Options 2246 20,000 MMBTU 
0212012 0112012 JP Morgan 2393 Options 2344 30,000 MMBTU 
0212012 0112012 JPMorgan . 2393 Options 2345 30,000 MMBTU 
0212012 0112012 JP Morgan ?®~L 4\> .2Jp,i.f.I (O.{))) 2393 Options 2358 30,000 MMBTU 
0212012 0112012 JP Morgan 2393 Options 2359 30,000 MMBTU 
02/2012 0212012 

Shell Energy - l 1\ 7 leO CO) 2393 Options 2213 20,000 MMBTU 
0212012 02/2012 Shefl Energy 2® ';. . I ,J :. , 2393 Options 2214 20,000 MMBTU 
0212012 0112012 Shell Energy 2393 Options 2353 30.000 MMBTU 
02/2012 0112012 Shefl Energy <I. " 2393 Options 2354 30,000 MMBTU 
0212012 02/2012 Bank of Montreal 'Z-Q) ~(11 \~,l (O.L)) )2386 Swaps 7357 140,000 MMBTU 
0212012 0212012 Barclays 2386 Swaps 5682 20,000 MMBTU 
0212012 02/2012 Barclays 2386 Swaps 6229 20,000 MMBTU 

21111211:21 AM .....----- Page 1 of3 
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'.i';'" Gulf Power Company 
:; , .~, :r Hedging Activities 

Dkt 120001-E ' ACN 12-130-1-1; 2 M E 07131/12 q,\\1-' v\'6 ...9 
Description: ~ 

~ 

SOU'IIIER,ur\ OpeD Settlement by Busi.ness Objective COMPANY 
JIo.<n. ........ _-

For OPCO GULF and Accounting month: Jan 2012 
Contract Hedge OPCO Monthly 

0212012 0212012 
Barcfays t@-=(11o!) 120.0)) 2386 Swaps 7119 40,000 MMBTU 

02/2012 0212012 Barclays I 2386 Swaps 7358 140,000 MMBTU 

0212012 0212012 Barc,aysl¥6-lo'JL5~'1 oq 780.00) 2386 Swaps 7370 140,000 MMBTU 

0212012 0212012 BBVA If. J ) 2386 Swaps 6401 30,000 MMBTU 

0212012 0212012 BBVA (!'t7L/ nCO!)) 2386 Swaps 6451 20,000 MMBTU 

0212012 0212012 
CIBC ~~ (11, I J IltD 10 (0) 2386 Swaps 6648 20,000 MMBTU 

0212012 0212012 C,BC • 2386 Swaps 7088 40,000 MMBTU 

0212012 0212012 CIBC 'l _ . 2386 Swaps 7127 30,000 MMBTU 

0212012 0212012 CIBe :0 -l4f. Z51 J :)?;L'. t~) 2386 Swaps 7143 30,000 MMBTU 

0212012 0212012 elBC 2386 Swaps 7182 40,000 MMBTU 

0212012 0212012 CIBe 2@~l'n 230, tf Eo. DO) 2386 SWaps 7205 30.000 MMBTU 
0212012 0212012 Citigroup Energy Inc. 2386 Swaps 6206 30,000 MMBTU 
0212012 02J2012 Citigroup Energy Inc. ~ _ "lI 2386 Swaps 6291 30,000 MMBTU 
0212012 0212012 Cltigroup Energy Inc. tJ~ 11 Dto J 7SD.OO) 2386 Swaps 6482 20,000 MMBTU 
0212012 0212012 Citigroup Energy Inc. 2386 Swaps 6592 30,000 MMBTU 
0212012 0212012 Credit Agricole l® - ~ 2386 Swaps 6374 20,000 MMBTU 
0212012 0212012 Credit Agricole -L -:u \ 5lp ,:nO. aD 2386 Swaps 6607 30,000 MMBTU 
0212012 0212012 Credit Suisse Energy, LLC 2386 Swaps 1091 10.000 MMBTU 
0212012 0212012 Credit Suisse Energy, LLC 2386 Swaps 6099 50,000 MMBTU 
0212012 02/2012 Fifth Third Bank 2386 Swaps 7168 40,000 MMBTU 
0212012 0212012 JPMorgan Z@~l ~48~,~,y;O, (0) 2386 Swaps 1069 10,000 MMBTU 
02/2012 0212012 JP Morgan 4~-1o.':> 2386 Swaps 5640 20,000 MMBllJ 
0212012 0212012 JP Morgan 2386 Swaps 5871 10,000 MMBTU 
0212012 0212012 JP Morgan 2386 Swaps 5934 80,000 MMBTU 
0212012 0212012 JP Morgan 2386 Swaps 5976 50,000 MMBTU 
0212012 0212012 JP Morgan 2386 Swaps 5982 20,000 MMBTU 

211n2 11:21 AM 

~--- .., 
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·:. ' ... , .... 

opeo Settlement by Business Objective 
For opeo GULF and Accounting month: Jan 2012 

Contract 

, 0212012 

~ 0212012 
S 0212012 

II 0212012 
SO 0212012 

• 02/2012 

1 0212012 

~ 0212012 
.. 0212012 
,. 0212012 
,. 0212012 

"'0212012 
IS 02/2012 

'" 0212012 

Hedge 

0212012 
0212012 
02fl012 

02/2012 
0212012 
02/2012 
0212012 
02/2012 
0212012 
0212012 
02/2012 
0212012 
0212012 
0212012 

JP Morgan 1l 
JP Morgan ?@ ~L loll z, qZO. CO) 
JP Morgant.tZ-fo.4l<1l4~g) 5£0.0£) 
JP Morgan 4-

.. _--
JP Morgan ~L 1 '"2;} cOO. CO) 
JP Morgan I '-' f ~ 

JP Morgan 
JP Morgan 

Merrill Lynch 

Morgan Slanley 

Shell Energy L.rf31-=-l1t n2' 010. (0) 
Shell Energy'~ } 

Shell Energy 

The Royal Bank of 

Gulf Power Company Hedging Adivities 
Dkt 120001~~11; A,CN 12~130-1~1;. 12 ~ E 07/31/12 
Description: r-uY1g1D9 BeforT.! Ii niH" 0 

OPCO Monthly 

2386 Swaps 6064 110,000 MMBTU 
2386 Swaps 6177 30,000 MMBTU 
2386 Swaps 6235 30,000 MMBTU 
2386 Swaps 6737 40,000 MMBTU 
2386 Swaps 7084 30,000 MMBTU 
2386 Swaps 7098 40,000 MMBTU 
2386 Swaps 7107 50,000 MMBTU 
2386 Swaps 7196 30,000 MMBTU 
2386 Swaps 6754 30.000 MMBTU 
2386 Swaps 7136 20,000 MMBTU 
2386 Swaps 5981 30,000 MMBTU 
2386 Swaps 6197 20,000 MMBTU 
2386 Swaps 6271 30,000 MMBTU 
2386 Swaps 5522 30,000 MMBTU 

Total Nymex: 

Total opeo Hedge Program: 

Total GULF: 

CONFIDENTIAL 

$ 2,761,350.00 

$ 2,761,350.00 

$ 2,761,350.00 
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SOUTIIERN.\ 
COMPANY 

a..." .. _-- opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Jan 2012 

Contract Hedge OPCO Monthly 
Month Month. Co~u:!.!n~tema~~rty~ _____ --.-::A~s~se~t,---_....!!.In:..:.v~oi!.=:c",,-!e # Deal Typ~.m_~~'-'yo'um, Unibi ____ _ 

Business Objective: OPCO Hedge Program 

Price Source: Gas Dally 

I 0112012 0112012 Citigroup Energy Inc. 

L 0112012 0112012 JP Morgan 
2430 Swaps 

2430 Swaps 

7282 

7287 

1,240,000 MMBTU 

60,000 MMBTU 

Tota. Gas Dally: $ 527.280.00 

TotalOPCO Hedge Program: $ 527,280.00 
----------------

Total GULF: $ 527.280.00 

r 

I 

.... _J\ Gulf Power Company Hedging Activities 
Dkt 1l000I-EI ; ACN 12-130-1-1; f2 M E 07131/12 
Description: t1edgrog f3ccrnci i crliDo 

;uY;,w12'1~1~:1~3~A~M~------------------------------------------------------------------------------
~_ Page1of1 



Gulf Power Company 
Hedging Tral'lsactlons 
For Period AuguSI 1.2011 to July 31.2012 

Counter Pany 

I CITIGROUP ENERGY INC 

2.. 

'3 BANK OF MONTREAL 
BARCLAYS 
BBVA 
CIBC 
CITIGROUP ENERGY INC 
CREDIT AGRICOLE 
CREDIT SUISSE ENERGY. LLC 

t.,l FIFTH THIRD BANK 
JP MORGAN 

t MERRILL LYNCH 
MORGAN STANLEY 
SHELL ENERGY 

7 RSS 

BANK OF MONTREAL 
BARCI.AYS 
BNP PARIBAS ENERGV 

8 CITIGROUP ENERGY INC 
DEUTSCHE 
FIFTH THIRD BANK er JP MORGAN 
SHELL ENERGY 

aSVA 
else 
JP MOROAN 
SHELL ENERGY 

BANK OF MONTREAL 
elBe 
JP MORGAN 
SliELL ENERGY 

10 JP MORGAN 

" 

mel( 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

Swaps 
Swaps 
Swaps 
SwaPS 
Swaps 
Swaps 
Swaps 
Swaps 

Options 
Options 
Options 
Options 

Options 
Options 
Options 
OptIOnS 

PremIum 

Docket No .. 120001·EI 
AudltConlroi No 12·130·1·1 
File: 2011 Hedging senlements 
AuditOr: Oonna Brown 

A 
ConlraCt Hedge AccounUng Setltement 
Period Month Month Indox Galnl(Lo$s) 

GO HH 48-13 \I $ 

as e In a e\tIements 02112 
0212012 0212012 0112012 NYMEX 48·14 $ 
0212012 02'2012 0112012 NYMEX 4/1.14 $ (174.900.00) i@:: (1!.J,51oO, IgO.CO) 0212012 02/2012 0112012 NYMEX 4B.l .. $ (111.670.00) 
0212012 0212012 01(2012 NYMEX 48·141 $ (231.330 00) 
Q2I2012 0212012 01/2012 NYMEX 4".14.2 $ (230.480.00) (~'IY3) Y40.00) 0212012 0212012 01(2012 NYMEX 48·142 $ (106.750.00) I 

0212012 0212012 0112012 NYMEX 48-148 $ 
T 

0212012 0212012 0112012 NYMEX 48·14.3 $ Cfl~ ,/03/l.o30.(O) 0212012 0212012 01/2012 NYMEX 48·14.4 $ 
02/2012 0212012 0112012 NYMEX 48-14.5 $ 
0212012 0212012 0112012 NYMEX .,B·14.S $ yg-lp.\ 0212012 0212012 0112012 NYMEX 48-14.11 $ 
0212012 0212012 01/2012 NYMEX 48-1 ..... $ 

$ (2.560.190.00@ 

0312012 0212012 0212012 NYMEX 48-14 $ j (34.020.00) 

t(f)~ . 03/2012 0212012 02/2012 NYMEX 4B·14 $ (58.45000) 
0312012 0212012 0212012 NYMEX 48-14.1 S 374000 
0312012 0212012 0212012 NYMEX 48-14.2 $ l ~lA/{20.CO} 0312012 0212012 02/2012 NYMEX 48-142 $ 12,57000 
03/2012 0212012 0212012 NYMEX 48,14.3 $ U2000 

-t llij 53/2.40. (0) 0312012 0212012 0212012 NYMEX 4tH"." $ 
03/2012 0212012 0212012 NYMEX 48-14.4 S J 2.32000 

L~lr:,3) 220. cO) $ 169,980.00!© 

L/'3-0, I NYMEX 48-14 
NYMEX 48-14.1 
NYMEX 48·14." 
NYMEX 48·14 a 

$ 1143,440.001 ® 
03/2012 02/2012 0212012 NYMEX 48-14 $ ..; (9,080,00) 
03/2012 02/2012 0212012 NYMEX 48·7.2 

S 1 . 03/2012 0212012 02/2012 NYMEX 4fJ..14.4 S (50,040.00) 
03/2012 0212012 0212012 NYMEX 4f1-14.6 $ (24.120.00) 

$ !83.240.02) © 
lion Premiums lor 02/12 
0212012 02/2012 0112012 NYMEX 48·5.1 S 

/·t!HS s I.lg-~·l 
s 12994,705021 

Note (A) On the Hedging Detail Roport. the co"nterparty IS listed 85 JP MOlgan. Several settlements were lumed over 10 different Y8 I I 
coun!e1'panles 

.- T raced to Gulf Natural Gas Hedging Transactions Report wilnout exception . 
OS 

Prepared 'I1Y aud,! staff 
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OPCO Settlement by Business Objective 
For OPCO GULF and Accounting month: Feb 2012 -------------------Contract Hedge OPCO Monthly 

Month Mopth Count~tlY. ________ ...:A;;::s""'se=_t __ -"~nv=olce # __ ~&Typ~ Deal # Volume l,In~. 

Business Objective: OPeo Hedge Program 

Price Source: Gas Daily 

0212012 02f2012 Citigroup Energy Inc. 2660 Swaps 7349 870,000 MMBTU 

Total Gas Dally: 

Total OPeO Hedge Program: ---
Total GULF: 

CONFIDENTIAL 

Gulf Power Company Hedging Activities 
Page 1 of1 

Dkt 120001-EI ; ACN 12-130-1-1; 12 M E 07131/12 
Description: H:a::tg'D] BeCCO:i li01ioo 

" 



'""'.':' 

Gulf Power Company Hedging Activities 
Dkt t2000I-~ ; ACN ~-130-1-1;. 12 ME 07131112 
Description: frfg'rg MfCOO' Iii a:±ion 

sourHIRNA 
COMPANY £-0"--- opeo Settlement by Business Objective 

For OPCO GULF and Accounting month: Feb 2012 
Contract Hedge OPCO Monthly 

Month Month Counterpartv~ _____ ~~tI!l __ fr:!Y..Q~!1L-Q..!al Tvpe Deaf # VOIUf11e,,-_=unl~ ______ ~"~o!]I 

Business Objective: OPeO Hedge Program 

Price Source: Nymex 

0312012 0212012 Bank of Montreal ),: i,~q r}(h j\l. \ 2485 Options 2368 20,000 MMBTU 
'~f.:; , r ,. • t ~,,/ '; ..". 

Options 2369 20,000 MMBTU 0312012 0212012 Bank of Montreal ' 2485 
0312012 0312012 BBVA .' <G l I.i I teO ('t\') 2485 Options 2257 40,000 MMBTU 

<:;; 

0312012 0312012 BBVA If', • ,', r '. \,.. ~ , 2485 Options 2258 40,000 MMBTU 

0312012 0312012 CIBC e' " . 2485 Options 2285 20,000 MMBTU 
I . "'"}; --- \ '. 

0312012 0312012 CIBe >t;: 1 I·, /, c,~,{).t0) 2485 Options 2286 20,000 MMBTU 
0312012 0212012 CIBe 2485 Options 2406 120,000 MMBTU 
0312012 0212012 CIBe "' .. ,~l f\ fr, 2485 Options 2407 120,000 MMBTU 
0312012 0312012 JP Morgan ~'1 :;~ ~.{ i 2485 Options 2234 20,000 MMBTU 
03/2012 0312012 JP Morgan:. , (1\ ("I'r n I r,f\ ('\ ", 2485 Options 2235 20,000 MMBTU 
03/2012 I'll 0312012 JP Morgan· ,., ":. •• v ~ I ,\~ -,' ... 2485 Options 2245 20,000 MMBTU 
0312012 0312012 JP Morgan 2485 Options 2246 20,000 MMBTU 
0312012 0212012 JPMorgan "', .' ., (" :', ' ,,,f

"
, C --",\ 2485 Options 2344 30,000 MMBTU 

0312012 0212012 JP Morgan/[r) ;- \" :,' : '~l,., \). )".) 2485 Options 2345 30,000 MMBTU 
0312012 0212012 JP Morgan 2485 Options 2358 30,000 MMBTU 
0312012 0212012 JP Morgan 2485 OptionS 2359 30,000 MMBTU 
0312012 0312012 Shell Energy ~'- .. ( ! '" 

C'd 7\ r)t)() (! \. 2485 Options 2213 20,000 MMBTU '. ! 1 . ~ " ', .• ,'- .' 

0312012 0312012 Shell Energy 2485 Options 2214 20,000 MMBTU 
03/2012 0212012 Shell Energy " ' (,{i /11 17') rV)" 2485 Options 2353 30,000 MMBTU 
03/2012 0212012 

-JJ.'''''.' C '"'.£.~'. \ ...... '..,.l..-_ :' Shell Energy" \ I \) .. 2485 Options 2354 30,000 MMBTU 
0312012 0212012 Bank of Montreal 2459 Swaps 7357 140,000 MMBTU ( 
0312012 0212012 Bank of Montreal 2459 Swaps 7428 10,000 MMBTU 
0312012 0312012 Barclays 'f', \ ( "\\ "<"!i, )10.;'" 2459 Swaps 5682 20,000 MMBTU ~ .,.... .1 

I 3/1/12 12:59 PM 
Page 1 of4 ........... ,SOG .. ~~ lH' 
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Gulf Power Company Hedging Activities 
~kt 120001-EI ; ACN 12-130-1-1; 12 M E 07131/12 
Description: I-/edglcq BfCDlT; li04 iOn 

SOUTHERN A 
COMPANY 

".,." ... _ ...... 1IWr opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Feb 2012 --------------------------------------------.-------------------------Contract Hedge OPCO Monthly 

0312012 0312012 

0312012 0312012 

0312012 om012 

BarclayS;?® .tU,tCD 1 ~~D. CO) 2459 Swaps 6229 20,000 MMBTU 

Barclays 11'7-1-2 ll1 -13, !': (60. DC: 2459 Swaps 7119 40,000 MMBTU 

Barc/ays _ ...... _._ .. _,.. ..__ _,_ .. _ 2459 Swaps 7358 140,000 MMBTU 

0312012 om012 

0312012 02/2012 

Barc/ays l ~ \-f\·I,Q71l 1)1i 2459 Swaps 7370 140,000 MMBTU 

Barclays 2459 Swaps 7421 10,000 MMBTU 

0312012 0312012 

0312012 0312012 

BBVA ". (~ r /' q t~{) T~' 2459 Swaps 6401 30.000 MMBTU 

BBVA 
/(j.) :. t '\ '7/' j J • C ... ) 

2459 Swaps 6451 20.000 MMBTU 

0312012 0212012 

0312012 02/2012 
BNP Paribas Energyl" /~,..,., 77(' f'l ~ )2459 Swaps 7407 20,000 MMBTU 
BNP Paribas Energy C <: L, ,- .. ' I" ..... , .' . 2459 Swaps 7429 40,000 MMBTU 

0312012 03/2012 

0312012 0312012 
C/BC :"{fl' ~?)Jlqo, {fl 2459 Swaps 6648 20,000 MMBTU 
C/BC . 2459 Swaps 7088 40,000 MMBTU 

0312012 0312012 

0312012 0312012 
CIBC 11-"> f-I; ')-TC l\IO on) 2459 Swaps 7127 30.000 MMBTU 

(1 '. { " I I' " 
2459 Swaps 7143 30,000 MMBTU C/BC .. .'. ..'- 'J' .1" 

0312012 0312012 

0312012 0312012 

CIBe /" 2459 Swaps 7182 40.000 MMBTU 2ri 1'1\ ~'/I ,1[' i ,CD. iJ_';\ CIBC rJcc,:, ' .. L. 2459 Swaps 7205 30.000 MMBTU 
0312012 0312012 

0312012 03flO12 

0312012 0312012 

Citlgroup Energy Inc. 2459 Swaps 6206 30,000 MMBTU 

c~group Energy Inc. 4(: '\ Jt 1)'7 ~,SD, cr;) 2459 Swaps 6291 30,000 MMBTU 
Citlgroup Energy Inc.cl 

\ 2459 Swaps 6482 20,000 MMBTU 
0312012 0312012 Citigroup Energy Inc. 2459 Swaps 6592 30,000 MMBTU 
0312012 0212012 

0312012 0312012 
Citigroup EnergyJ~. (~r") l I) "w· I''''' . 2459 Swaps 7393 40.000 MMBTU 4D /1 f~1 q, Credit Agricole .1::1 '!.' - c. C -' .. " .. \ . ,. 2459 Swaps 6374 20,000 MMBTU 

0312012 0312012 Credit Agricola 2459 Swaps 6607 30,000 MMBTU 
0312012 0312012 

0312012 0312012 

0312012 0312012 

0312012 0212012 

Credit Suisse Energy, UC 2459 Swaps 1091 10,000 MMBTU (i I) 
Credit Suisse Energy,LLC 2459 Swaps 1111 10.000 MMBTU 
Credit Suisse Energy. LLC 2459 Swaps 6099 50.000 MMBTU 
Deutsche 2459 Swaps 7395 20,000 MMBTU 

311/1212:59 PM --.---- Page 2 of4 

CONFIOENTIAL 



Gulf Power Company Hedging Activities 
Dkt 120001-'8; ACN 12-130-1-1; .l~ M ~ 07131/12 
Description: «tgIrg Ree nty" ,,(Hi Or) 

~<~ .: .. 

SOUTIIERHA 
COMPANY 

lWop .. _--
opeo Settlement by Business Objective 

For OPCO GULF and Accounting month: Feb 2012 
----------.--------------------------------------

Contract Hedge OPCO Mo~~ 

_..:.:M=o~n=th"__ __ ___"'M'_="oC!!.nth~.!_____"C~o'_=un~ter~PBrty Asset Invoice # D.!.!I~e Deal # Volume ..:::::U=nf=ts=--_ " .. ______ ~~~ 

03/2012 02/2012 Deutsche 501! :.:\1-\ 0
1 
:;.C1D.(l~l 2459 Swaps 7416 40,000 MMBTU 

0312012 0212012 DeutSChe t \r_r.3 -,:;, l('i\ 01.) 
0312012 0212012 Deutsche _~:'._ 

0312012 0312012 Fifth Third Bank <tJ! 7 t~) 1(\ Cf~j 
03/2012 0212012 FUlh Third Bank ) 

0312012 0212012 Fifth Third Bank ?(~,'::: 'll7; ·1-' 7r r"(~'; 
0312012 0212012 Fifth Third Bank pI "- \ --- . ~- '. 

2459 

2459 
2459 

2459 

2459 

2459 

0312012 ~012 

0312012 0212012 

0~12 0212012 

Fifth Third Bank 

Fifth third Bank 
Fifth Third Bank' 

JP Morgen 

2459 

, :t~ i -; ,~, C{' ("1 \ ("I. '\ 2459 .. '/ ( __ .. t/. 
- ')- }~' -." --- I 2459 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

SWaps 
Swaps 

Swaps 
Swaps 

Swaps 
Swaps 

Swaps 

Swaps 

Swaps 
Swaps 

03/2012 0312012 

0312012 0312012 JP Morgan 

0312012 0312012 JP Morgan 

0312012 0312012 JP Morgan 

0312012 0312012 JP Morgan 

0312012 0312012 JP Morgan 

0312012 0312012 JP Morgan 
0312012 03/2012 JP Morgan 

0312012 

0312012 

0312012 

0312012 

03/2012 

0312012 

0312012 

0312012 

0312012 JP Morgan 

0312012 JP Morgan 

0312012 

0312012 

0312012 

0312012 

02/2012 

0312012 

31111212:59 PM .... ......a... s:iaI.MCOOIft.cc. .. ,......, 

JP Morgen 

JP Morgan 

JP Morgan 

JP Morgan 

JPMorgan 

Merrill lynch 

CONFIDENTIAL 

2459 

2459 

2459 

2459 

2459 

2459 

2459 

2459 

2459 Swaps 

2459 Swaps 

2459 Swaps 

2459 Swaps 

2459 Swaps 

2459 Swaps 

2459 Swaps 
2459 Swaps 

7418 
7432 

7168 

7382 
7392 
7394 
7399 

7408 
7412 

1069 

5640 

5871 

5934 

5976 

5982 

6064 
6177 
6235 

6737 
7084 

7096 
7107 

7196 

7391 

6754 

10,000 MMBTU 

10,000 MMBTU 

40,000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 

20.000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 

20.000 MMBTU 

20.000 MMBTU 

20,000 MMBTU 

10.000 MMBTU 

80,000 MMBTU 

50,000 MMBTU 

20,000 MMBTU 

110,000 MMBTU 
30.000 MMBTU 

30.000 MMBTU 

30.000 MMBTU 

30,000 MMBTU 

40.000 MMBTU 

50.000 MMBTU 

30,000 MMBTU 

20.000 MMBTU 

20.000 MMBTU 
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'3 
'I 
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~ 
'1 
8' 

,-;.- .. ' ...... , .. ,_. 

SOU1'IIDNA 
COMPANY 

~_-:rr.-.... ~ OPCO Settlement by Business Objective 
For OPCO GULF and Accounting month: Feb 2012 ----------______________ _ ___ · ________________ If-.JL 

Contract Hedge OPeO Monthly 
~onth __ Month Counterparty ·_~:.!!!!...!~!L-~!!!.!!!!..!!:.__~Vo:!!!l!!!!ume!.!! ____ .M~~ ____ _ .. ___ ~!JS....!tL __ 'IJ~f:)I!;~.1J Deal Type Deal # 

0312012 

0312012 

0312012 

0312012 

0312012 

0312012 

0312012 

0312012 

0312012 

0312012 

0312012 

0312012 

0212012 

02J2012 

0212012 

0312012 

Morgan Stanley 

Shell Energy 

Shell Energy 

Shell Energy 

Shell Energy 

Shell Energy 

Shell Energy 

The Royal Bank of 

\ .}.­

:( ~\ 

Gulf Power Company Hedging Activities 
Dirt llOOOI-El ; ACN ~30-1-1; 12 ME 07131112 
DesCription: ~ edgll:g ~OOCil!Q:hob 

31111212:59 PM 
---~ 

2459 
2459 
2459 
2459 

2459 

2459 
2459 
2459 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

7136 

5981 
6197 
6271 

7397 

7406 

7410 

5522 

20,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

20.000 MMBTU 

40.000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

Total Nymex: $ 3,211,540.00 

Total OPCO Hedge Program: $ 3.211,540.00 
----------------

Total GULF: $ 3,211,540.00 

CONFIOENTIAL 
Page 4 of4 



I 

Counterparty: Gulf Power 

Dear Date: 0~012 

Due Date: 0310512012 

Please remit by wire to: 

$ C .. .----------4r;-~ 
opeD Invoice - Options Premium 

Invoice Number: 2625 Accounting Month: Feb 2012 

ACH Jnformallon: Please direct all Inquiries to: 

Volume 

20,000 

Premium Rounding 
Per Unit Adjust. 

$0.00 

Premium 

.,;.... .IT:.:i:-:..:..:..L:.; .. ~ ;;- J I" I, Slephanle FlemmIng - 205-257-55681 SFlEMMlNOSOUU1em<:o.com 
AprH looney - 205-257-71311 APlOONEYOsoulhemco.com 

GONFIOENTIAL 
Gulf Power Company Hedging Activities 
Dkt IlOOOt-EI; ACN 12-130-1-1- 12 ME 07131112 
Description: ~t()ritlinn Dr t err I fi(Hi {Ie 

-' 

311/1212:58 PM 
.... _----..... 



Gulf Power Company 
Hedging Transactions 
For Period August 1, 2011 to July 31. 2012 

Counter Party 

Docket No.: 120001·EI 
Audit Control No.: 12·131)..1-1 
Fiie: 2011 Hedging Settlements 
Auditor: Donna Brown 

CITIGROUP ENERGY INC. 
~ JPMORGAN 
3 THE BANK OF NOVA SCOTIA 

$ ~343,631.O°l Lf~-". \ 

mex as in a ents 
BA LA Swaps 03/2012 0 012 0 012 N 48-14 .j (174,420.00) 
BBVA Swaps 0312012 0312012 0212012 NYMEX 48-14 $ (123,270.00) 
CIBC Swaps 0312012 0312012 0212012 NYMEX 48-14.1 $ (275.410.00) 
CITIGROUP ENERGY INC. Swaps 0312012 0312012 0212012 NYMEX 48-14.2 $ (258,OOO.00) 
CREDIT AGRICOLE Swaps 0312012 0312012 0212012 NYMEX 48-14.2 $ (118,350.00) 
CREDIT SUISSE ENERGY, LLC. Swaps 0312012 0312012 0212012 NYMEX 48-14.6 $ 

'I FIFTH THIRD BANK Swaps 0312012 0312012 0212012 NYMEX 48-14.3 $ 
JPMORGAN Swaps 0312012 0312012 0212012 NYMEX 48-14.4 $ 

S MERRILL LYNCH Swaps 03/2012 0312012 0212012 NYMEX 48-14.5 $ 
~ . MORGAN STANLY Swaps 0312012 0312012 0212012 NYMEX 48-14.5 f 

SHELL ENERGY Swaps 03/2012 0312012 0212012 NYMEX 48-14.6 $ 
7 RBS Swaps 0312012 0312012 0212012 NYMEX 48-14.4 $ 

8 
1 

CIBC 
JPMORGAN 
SHELL ENERGY 

BANK OF MONTREAL 
JPMORGAN 
SHELL ENERGY 

Options 
Options 
Options 
Options 

Options 
Options 
Options 

0412012 03/2012 
0412012 0312012 
0412012 0312012 

0312012 
0312012 
0312012 

NYMEX 
NYMEX 
NYMEX 
NYMEX 

NYMEX 
NYMEX 
NYMEX 

48-14 
48-14.2 
48-14.4 
48-14.6 

48-14 
48-14.4 
48-14.8 

$ !2,887,040.00X~ 

(54,1 . ) 
s I (28,080.00) 
$ (59.960.00) 
$ -(31,080.00) 

$ (171,280.00) ® 
$ J (14,180.00) 
$ 1 (65,340.00) 
$ (31,no.00) 

$ (111,290.00) ~-ID.I 

~g-/p,2. 
$ (3.514.941.00) 

Note (A): On the Hedging Detail Report. the counterparty is listed as JP Morgan. Several settlements were turned over to different 4g', I 
counterparties. 

Traced to Gulf Natural Gas Hedging Transactions Report without exception. DB 

Prepared by audit staff 'U"I_ 10): L$'1 'O..Ql 040. CO\ + l~ il \: 2tO,Q.)) ;l~3l:~g) 32D.OCJ) 
1\JVtt.. u. . 0< I U{) J ~, Y?-lc,/ 
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Contract 
Month 

opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Mar 2012 

Hedge opeo Monthly 
Month COunterpa[Jy _____ , Asse! Invoice # Dea!!yp'! Deal # Vo=lu=m=e,--_U,~~ 

C1fJ 
i 

00 
:r 

Business ObJectfve: OPeo Hedge Program 
1fent 

Price Source: Gas Daily 

I 0312012 0312012 Barclays 2879 Swaps 7411 310.000 MMBTU 

~ 0312012 0312012 Citigroup Energy Inc. 2879 Swaps 7414 310.000 MMBTU 

3 0312012 03/2012 Citigroup Energy Inc. 2879 Swaps 7426 50.000 MMBTU ,., 0312012 0312012 JPMorgan 2879 Swaps 7425 310,000 MMBTU 

S'" 03/2012 0312012 The Bank of Nova Scotia 2879 Swaps 7424 310,000 MMBTU 

Total Gas Daily: $ 343.631.00 

Total opeo Hedge Program: $ 343.631.00 

Total GULF: $ 343.631.00 

, 

Gulf Power Company Hedging Activities<t"~"''{ 
Dkt J20001-~; ACN 12-130-1-1; 12 M E 0713J/12 (';j) I 
DescriPtion:J:ledglO] BecDoci/ia-liQo \. i'e'l 

4:413;;'fti122t11~:oiH9~A;UM;------------------------------------------- --::,:,-::'-'1 
.... 1,..,.01 ... • ,Oll_ .... __ ... w Page 1 of 1 Ii"U' 
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... " .. ~~~~~~~~----~--~--------cJ 
Gulf Power Company Hedging Activities 
Dkt llOOOI-EI ; ACN 12-130-1-1; 12 M E 07131/12 
Description: 1-1 «9 I rg J'ler nrxj IUJ;'OQ 

opeo Settlement by Business Objective 
For OPCO GULF and Accounting month: Mar 2012 --------------------------------------------- -------------------------

Contract Hedge OPeO Monthly 
Month Month Co.u~n~t~!'P~arty~ ______ ~AsS4[t1. ___ J!1...Y~ice # O'.@tTypeDe@I#Vo"",'.=um=e_--"U=nlts=-__ 

Business Objective: OPeO Hedge Program 

Price Source: Nymex 

04f.Z012 0312012 Bank of Montreal 2698 Options 2368 20,000 MMBTU 

04flO12 0312012 Bank of Montrea' 2698 Options 2369 20,000 MMBTU 

0412012 ~012 BBVA %:: (t\j41Ie,C\C(~ 2698 Options 2257 o MMBTU 

0412012 0412012 BBVA '- 2698 Options 2258 o MMBTU 

0412012 0412012 CIBC -..t1 (J' 2698 Options 2285 o MMBTU 

0412012 0412012 CIBe 
?'(P) ~ ",.I,a) . 

2698 Options 2286 o MMBTU ,-,- \·t.r;. (~ 

0412012 0412012 JP Morgan 2698 Options 2234 20,000 MMBTU 

0412012 0412012 JP Morgan 4D;: :a (y, on 2698 Options 2235 20,000 MMBTU 

04f.Z012 0412012 JP Morgan ~ : !'J 'J 2698 Options 2245 20,000 MMBTU 

0412012 0412012 JP Morgan 2698 Options 2246 20.000 MMBTU 
04/2012 0312012 JP Morgan,s (f (!\ "'10, I teO .Ct)) 2698 Options 2344 30,000 MMBTU 

04/2012 0312012 
( f"~-

2698 Options 2345 30,000 MMBTU JP Morgan - ~:.'. -

0412012 0312012 JP Morgan 2698 Options 2358 30,000 MMBTU 
0412012 0312012 Jp Morgan ''Z(~-':' (1\ Lrc :: 11 { . \ (,f) 1 2698 Options 2359 30.000 MMBTU 
04/2012 0412012 Shen Energy J '- i I.. .. ~ .' 2698 Options 2213 20,000 MMBTU 
0412012 0412012 Shell Energy 2698 Options 2214 20,000 MMBTU 
0412012 0312012 Shen Energy """. ( 1\ '7 ''''~.':' 2698 OptiOns 2353 30.000 MMBTU 

" '. - .'., f 1 1) 04/2012 0312012 Shen Energy tL-'" ""le, ' C, .. C .... , 2698 Options 2354 30.000 MMBTU 
0412012 0312012 Shell Energy 2698 Optlons 2435 120,000 MMBTU 
0412012 0312012 Shell Energy ?{2\ ~ l ~ 3\\17t\. 0) ) 2698 Options 2436 120,000 MMBTU 
0412012 04f.Z012 Bank of America 2671 Swaps 5154 40.000 MMBTU 
04/2012 04/2012 Barclays 1t\\ ~-l :Jl, 23) :100. ()O ) 2671 Swaps 6229 20,000 MMBTU 
0412012 04f.Z012 Barclays 2671 Swaps 7119 20,000 MMBTU 

412/1211:35AM 

... "'---- Page1of3 
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SOtrrHERNA 
COMPANY LMv·,c....--

Contract Hedge 

04/2012 0412012 

0412012 0412012 

0412012 0412012 

0412012 0412012 

04/2012 0412012 

0412012 0412012 

04/2012 0412012 

0412012 0412012 

0412012 0412012 

0412012 04/2012 

0412012 0412012 

0412012 0412012 

0412012 0412012 

0412012 0412012 

0412012 0412012 

0412012 0412012 

0412012 O4Q012 
0412012 04/2012 

0412012 04/2012 

04/2012 04/2012 
04/2012 0412012 

0412012 0412012 

0412012 0412012 
0412012 0412012 

0412012 0412012 

04/2012 04/2012 

--~~,~",-,--~~~~~~~~----~~~--~ 

Gulf Power Company Hedging Activities 
Dkt I~OOOI-EW; ACN 12-130-1-1! Il ME 07131112 
Description: ffglr(J BecCfY! (irtUoo 

opeo Settlement by Business Objective 
For OPCD GULF and Accounting month: Mar 2012 

OPCO Monthly 

Barclays '~l 
SBVA 1J1 .[,'2-, 2671 Swaps 
BBVA ' -+ __ , __ ,_, .. , .. ,,, ...... , ,_"_" 

CIBe (n'?f.',I?O.CO) 
2671 Swaps 

2671 SWaps 

cmc , 
CIBC ~ ",-/n !:3Ic,,020, C()) 
CIBC 

2671 

2671 

2671 

2671 CIBC""S I (['(' 'q {", f" (~'" \ 
CIBC L©::-C ~ ,.r II! l ,J)) 2671 

Citigroup Energy Inc. '::, ", 2671 
Citigroup Energy Inc. L([?)-4:n!(;q, Ixn Ct.il 2671 

Citigroup Energy Inc. 2671 

Citig~P ~nergy Inc: _ ;'1\ ; 7, 1\" '..J ) 2671 
CreditAgncole t{U -l_" ! "II (Clde 2671 

Credit Agrtcole 2671 

Credit Suisse Energy, LLC~r) _ 2671 

Credit Suisse Energy, Llc(~f?(17, OItO,L'b ') 2671 

Credit Suisse Energy. LLC 2671 

Credit Suisse Energy, LLC 2671 

Credit Suisse Energy, LLC 

Deutsche ~'\,Jh,r:'I\- l£1r\ (,'tl\ ,;J \. _ \.V, -',,' , 
Fifth Third Bank ' Il,q ,F ' ( , 
JP Morgan '1 (.) . i 
JP Morgan 

JP Morgan 

JP Morgan 

2671 
2671 
2671 
2671 

2671 
2671 
2671 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

CONF( OENTIAL 

6451 
6648 

7088 
7127 

7143 
7182 

7205 

6206 
6291 

6482 
6592 

6374 
6607 
1091 

1111 
5602 

5889 

6099 

5204 

7168 

1069 

1222 
5934 

5976 

360,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 

40,000 MMBTU 

o MMBTU 

o MMBTU 

o MMBTU 

30,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

50,000 MMBTU 

10,000 MMBTU 

o MMBTU 

20,000 MMBTU 

10,000 MMBTU 

80,000 MMBTU 

50,000 MMBTU 

~ 

Page 2 of3 
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SOU'nIEJtNA 
<OMPANY 

~ • .sn. ... ....,. 

Contract Hedge , 04/2012 0412012 

~ 0412012 0412012 

~ 0412012 0412012 

" 04/2012 04f2012 

$ 0412012 0412012 

I.t 0412012 0412012 

'1 0412012 0412012 

Y 0412012 0412012 

9 0412012 0412012 

10 04/2012 0412012 

'I 0412012 0412012 

I ~ 0412012 0412012 

I~ 0412012 04f2012 

1«/ 0412012 04/2012 

I'S' 0412012 0412012 

412/1211:35AM ... ----~ 

- - .• --•. ~. - ~"~-'~:-::::-:-~-. -.-. "_~~~""'--~~""" .. ""':'':=':'''''''''-'' .. ,''''''' .. .,.....,...,....,........,..,..,.,..."---,.--,.....,.....----,.,,..,-..,.....,.....,.....,.....-~.,--....,..,...::r 

opeo Settlement by Business Objective 
For opeo GULF and Accounting month: Mar 2012 ----------------------------

OPCO Monthly 

JP Morgan1® Ul tr{ P, ' 7[' rn} 2671 Swaps 5982 20,000 MMBTU 

JP Morgan _, -:- ·0(>/ La ~ .... " 2671 Swaps 6064 90,000 MMBTU 

JPMorganqg~i.3... " 2671 Swaps 6177 30,000 MMBTU 

('! \ \c 190' ) JP Morgan ~""_,}.,,. - • (L) 2671 Swaps 6235 30,000 MMBTU 

JP Morgan _ .. _ ... _ .•... _._ ..... . ..... , ........ -... - 2611 Swaps 6731 o MMBTU 

JP Morgan l\\I, \'6Q,t f.sO. O_~ 2671 Swaps 7084 30,000 MMBTU 

JPMorgan 2671 Swaps 7098 40,000 MMBTU 

JP Morgan 2671 Swaps 7107 50,000 MMBTU 

JPMorgan 2671 Swaps 7196 o MMBTU 

JP Morgan~) L -"' 2671 Swaps 7519 360,000 MMBTU 

Merrill Lynch (. (gJ:: J171! r I q,O. OJ) 2671 Swaps 6754 10,000 MMBTU 

Morgan Stanley 2671 Swaps 7136 o MMBTU 

SheUEnergy 2671 Swaps 5981 30,000 MMBTU 

SheUEnergy 2671 Swaps 6197 20,000 MMBTU 

Shelf Energy 2671 Swaps 6271 30,000 MMBTU 

Total Nymex: $ 2,974,610.00 

Total OPCO Hedge Program: $ 2,974.610.00 

Total GULF: $ 2.974,610.00 

Page 3 of3 
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Counterparty: Gulf Power 

Deal Date: 0410412012 

Due Date: 

counterparty 

I SHEll 

04/0412012 

Deal' 
2213 

opeo Invoice - Options Premium 
Invoice Number: 2853 Accounting Month: Mar 2012 

Buaalneas Contract Buyl Putt Premium Rounding 
Objective Asset Month SeD ean Strike Underlyer Volume Per Unit Adjust. Premium 

OPCO Hedge Program 04/2012 Buy Can NymexLDHH 20,000 - $0.00 -III ~--------------------------------------~ 
+$ 0.0000 

:3 

" S-

....... remit by wi .. 10: 
SCS Gas FinanciaIs 

4f2/1211:35AM 
~-....c.r'llllGt8lft; __ '~i"'''' 

Total Due SCS (Total Due opeo): 

Please direct .H inquiries to: 
Stephanie Flemming - 205-257-55681 SFlEMMIN@southemco.com 
Aprl Looney - 205-251-71311 APlOONEY@sQulllemco.com 

--

CONFIDENTIAl 

Gulf Power Company Hedging Activities 
Dkt 110OOl-~ ACN 12:#0-1-1; II M E 07131112 
Description: ~d9,,:q Kccoyxi iO=hon 



Gulf Power Company 
Hedging Transactions 

Docket No.; 120001-EI 
Audit Control No.: 12-130-1-1 

For Period Augu5t 1. 2011 to July 31.2012 File: 2011 Hedging SaW.ments .1_ 
Auditor; Donne Brown f'£ 

Prepared by audit staH 

Traced to Gulf Natural Gas Hedging Transactions Report WIthout 
exception. DB 
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opeo Settlement by Business Objective Ii 
For OPCO GULF and Accounting month: Apr 2012 

Contract Hedge OPeO Monthly 
_..!:M2on=th!....--_--!M~onth~!.!._._.:C~o~u~~~· ~~~rty!:l..-____ -'A~ss~e.!..t _1",{oiceL-Q.@@t Type Oea=',-,,"'-.---,,-VoI=um'-'=..e _-'=U ... :.:.nfts=-_____ --==Settl.em~"t 

Business Objective: OPeO Hedge Program 

Price Source: Gas Daily 

0412012 0412012 Citigroup Energy Inc. 3111 Swaps 

Gulf Power Company Hedging Activities 
Dkt 120001-EI; ACN 12-130-1-1; 12 ME 07131/12 
Description: l-\f.fhkn Rrr fn: j 1 i rr!ifY', ... ' ../ . 

CONFIDENTIAL 

7516 300,000 MMBTU 

Total Gas Daily: 

Total opec Hedge Program: ----
Total GULF: 

Page 1 of1 



Gulf Power Company Hedging Activities 
Dkt 120001-EI; ACN ~-IJO-J-l; 12 M E 01131/12 
Description: 1 .. I.fl~lrYJ rd' (1'( i I!(~! II-:n 

SOUIHatu~ 
COMPANY '""'D---- opeo Settlement by Business Objective A 

For opeo GULF and Accounting month: Apr 2012 
----------------------

Contract Hedge OPCO Monthly 
Montll Month Coun,t""8f1)=artv== ______ ~!8t I,,-volce II Oea'-!Y~ __ D!!lJ , Volume Settlement 

Business ObJective: OPCO Hedge Program 

Price Source: Nymex 

0512012 0412012 Bank of Montreal 2,,\,- (1t n 2 '00 ,[,( ) ) 2899 Options 2368 20,000 MMBTU 

0512012 0412012 Bank of Montreal C I 2899 Options 2369 20,000 MMBTU 
0512012 0412012 Bank of Montreal 2899 Options 2476 30,000 MMBTU 
0512012 0412012 Bank of Montreal~P1 = (~~"~') 7 bO ' CJ', j 2899 Options 2477 30,000 MMBTU 
0512012 0512012 BBVA'" ~. 2899 Options 2257 20,000 MMBTU 
0512012 0512012 BBVA.;:- (\1 '7 \ I 7 Itf'; C"/) 1 2899 Options 2258 20,000 MMBTU 
0512012 0512012 elBe /?r,\" \, . "'" '''~f: ~ '.,' ~ ....... -'.,/} 2899 Options 2285 20.000 MMBTU 
0512012 0512012 elBe 2899 Options 2266 20,000 MMBTU 
0512012 0512012 JPMorgan""~,, ( -I --, 0 C ,,-\ 2899 Options 2234 20,000 MMBTU .. ;/. tr ~... r 

0512012 0512012 JP Morgan" (p,,,:, ~, !.r l 'c, 'f)} 2899 Options 2235 20,000 MMBTU 
OS/2012 0512012 JP Morgan 2899 Options 2245 20,000 MMBTU 
OS/2012 0512012 JP Morgan '=';'j ". . { '1" I q l U [ ("'ill 2899 Options 2246 20,000 MMBTU 
0512012 0412012 JP Morgan ' .. ~' . \ l.r I." I,! 2899 Options 2344 30,000 MMBTU 
OS/2012 0412012 JP Morgan 2899 Options 2345 30.000 MMBTU 
0512012 0412012 JP Morgan ""'fl I' 'f\ -"CJ ~J~n ('1';) 2899 Options 2358 30,000 MMBTU ~_' --,. • / \.~ ...... ' '. /" ... .".' I 

0512012 0412012 JP Morgan ". . ,-' 
2699 Options 2359 30,000 MMBTU 

OS/2012 0512012 SheD Energy .'. . '\ 2899 Options 2213 20,000 MMBTU 
0512012 0512012 Shell Energy /(~) :Cf1 ~/I.p J I.: 2 D, CD ) 2899 Options 2214 20,000 MMBTU 
0512012 0412012 Shell Energy 2899 OptionS 2353 30,000 MMBTU 
OS/2012 0412012 Shell Energy 2899 Options 2354 30,000 MMBTU 

1 

I 0512012 0412012 Shell Energy 2899 Options 2480 30.000 MMBTU 
0512012 0412012 Shell Energy 2899 Options 2481 30,000 MMBTU 
OS/2012 0512012 Bank of America 2890 Swaps 5154 40,000 MMBTU 

/'~;~ I ... ,. .... J . 

5/1/1210:59 AM 
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SOU'IHERNA opeo Settlement by Business Objective COMPANY "-'rI"---
For OpeD GULF and Accounting month: Apr 2012 

Contract Hedge opeo Monthly 

0512012 05f2012 Bank of Montreal :2 _ . ... ,/, 1",1<' 2890 Swaps 7377 30,000 MMBTU 
0512012 0512012 Bank of Montreal Lfh) -.(1lto II L.A), '. C" ! 2890 Swaps 7386 20,000 MMBTU 

0512012 OS/2012 Bank of Montreal 2890 Swaps 7434 20,000 MMBTU 
05f2012 04/2012 Bank of Montreal. - 1 2890 Swaps 7533 50,000 MMBTU 
0512012 0412012 >®'4 ':'f_,t\ en 2890 SWaps 7545 20,000 MMBTU Bank of Montreal L. j -::,' f t, ',./. ... . 

0512012 0412012 Bank of Montreal 2890 Swaps 7592 30,000 MMBTU 
0512012 0512012 Barclays 21[)~-(-l", \(1 \ r .'1 r rr' \ 2890 Swaps 6229 40,000 MMBTU 

-{", j'.'-.. .-.~.". 

7119 40,000 MMBTU 0512012 0512012 Barclays 2890 SWaps 
0512012 0412012 

Barclays ~)~1J -:: (tt 14.7) - r 1 D ({ '. \ 2890 Swaps 7518 360,000 MMBTU 
0512012 0512012 Barclays . - ~ t •• i' -,' -' .... / 2890 Swaps 7581 270,000 MMBTU 
0512012 OS/2012 BBVA 2890 Swaps 6401 30,000 MMBTU 
0512012 0512012 ~7'" (1\") (T"" le'"- 2890 Swaps 6451 20,000 MMBTU BBVA <.(tJ::' ',' 1", I. " •. J) 
0512012 0412012 BNP Pan bas Energy 2890 Swaps 7535 20,000 MMBTU 
0512012 0412012 BNP Paribas Energy 2890 SWaps 7559 80,000 MMBTU 
0512012 0512012 elBe "r, l ~ JS3 :5,0 (X)! 2890 Swaps 6648 20,000 MMBTU 
0512012 0512012 elBe ' r) c., . - J .~, . .< 

2890 Swaps 7088 40,000 MMBTU 
0512012 0512012 CIBC 2890 Swaps 7127 30,000 MMBTU 
OS/2012 0512012 elBC 

C\') 
2890 Swaps 7143 30,000 MMBTU 2 :r" --" . 1 r'T ( OS/2012 0512012 elsc (.) -:. L .'" "l :j. \~._;. 2890 Swaps 7182 40,000 MMBTU 

0512012 OS/2012 CIBe 2890 Swaps 7205 30,000 MMBTU 
0512012 0412012 CIBC 2890 Swaps 7578 100,000 MMBTU 
0512012 0512012 Citigroup Energy Inc. 2890 Swaps 6206 30,000 MMBTU 
0512012 0512012 Citigroup Energy Inc. 2890 Swaps 6291 30,000 MMBTU 
OS/2012 0512012 Citigroup Energy Inc. 2890 Swaps 6482 20,000 MMBTU 
0512012 0512012 Citigroup Energy Inc. 2890 Swaps 6592 30,000 MMBTU 
0512012 0412012 Cltlgroup Energy Inc. 2890 Swaps 7558 20,000 MMBTU 

5/1/12 10:59 AM 
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I 

SOUTIIEItN-A 
COMPANY 

-" .. --- opeo Settlement by Business Objective L .. 
For OPCD GULF and Accounting month: Apr 2._0_12 ____________ -7',..-_ 

A opeo Monthly B Contract Hedge 

0512012 0512012 
0512012 0512012 
0512012 0512012 
0512012 0512012 

OS/2012 0512012 
0512012 0512012 
0512012 0512012 
0512012 0512012 
0512012 OS/2012 
0512012 0412012 
0512012 0412012 
0512012 0412012 
0512012 0412012 
0512012 0512012 
OS/2012 0512012 
0512012 0412012 
0512012 0412012 
0512012 0412012 
0512012 0512012 
OS/2012 0512012 
0512012 0512012 
0512012 0512012 
0512012 0512012 
0512012 0512012 
0512012 0512012 
0512012 0512012 

511/12 10:59 AM 
h ___ ___ 

Citigroup Energy Inc. 

Credit Agricola £.~)" 2890 
Credit Agricole q f· q.~ . 2890 ___ ._. A_~__ _ _. ~ ._.. ".., 
Credit Suisse Energy, LLC (~" '7,f7 [ I ,-nUX)) 2890 

Credit Suisse Energy, LLC . 2890 

Credit Suisse Energy, LLC 7(v,:: 2890 

Credit Suisse Energy, LLCO\ \":)t,/?T:J:O) 2890 
Credit Suisse Energy, LLC 2890 

Deutsche 1E.):::-f'~ '''l'/ I C lD. tl[)) 2890 
Deutsche ... 2890 

Deutsche 

Deutsche 2m):- ~ {cD.CO 
Deutsche 
Fifth Third Bank .. ' . 
Fifth Third Bank )rt '-1~..r17, r:.l~.".\\ f·{.,) 
Fifth Third Bank 

Fifth Third Bank r-
"h .I" --I 0'" C' (""( ""' F"1fth Third Bank '::IJ:.) -:::. 'II . .( ((~ ',_ ) 

JPMorgan 

JP Morgan <;" r~ I ",C I I tf\l\ f( "\, 
f j .... '. ; ; ~:r ~ l '\" .' JPMorgan-".:i)'\ ., J. \; .. '. '-"j 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

2890 

2890 

2890 
2890 

2890 

2890 

2890 

2890 
2890 
2890 

2890 
2890 

2890 

2890 
2890 

2890 

Gulf Power Company , Hedging Activities 
Dkt 120001-EI ; ACN 12-130-1-1; 12 ME 07131/12 
Description: l\Prbl'f'o Bru)\'v; \.n\~0,(,\ 

270,000 MMSTU 

6374 20,000 MMSTU 

Swaps 6607 30,000 MMSTU 

Swaps 1091 10,000 MUBTU 

Swaps 1111 10,000 MMBTU 

Swaps 5602 10,000 MMSTU 

Swaps 5889 10,000 MMSTU 

Swaps 6099 50,000 MMSTU 

Swaps 5204 10,000 MMBTU 

Swaps 7534 20,000 MMBTU 

Swaps 7544 20,000 MMSTU 

Swaps 7577 30,000 MMBTU 

Swaps 7605 20,000 MMBTU 
Swaps 7168 40,000 MMSTU 

Swaps 7359 30,000 MUSTU 

Swaps 7536 20,000 MMSTU 

Swaps 7543 20,000 MMBTU 

Swaps 7594 30,000 MMBTU 
Swaps 1069 20,000 MMSTU 
Swaps 1222 10,000 UUBTU 

Swaps 5934 80,000 MMBTU 
Swaps 5976 50.000 MMSTU 
Swaps 5982 20,000 MMBTU 
Swaps 6064 110,000 MMBTU 
Swaps 6177 30,000 MMSTU 
Swaps 6235 30,000 MMSTU 
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SOUTHERN A 
COMPANY 

£-0 .. _--

Contract Hedge 

I 0512012 0512012 

~ 0512012 0512012 

~ 0512012 OS/2012 
.., 0512012 OS/2012 

S" 0512012 0512012 

l# 0512012 0412012 

7 0512012 0412012 

'" OS/2012 0512012 
, 0512012 0412012 

100512012 0512012 

I' 0512012 0412012 

I ~ 0512012 0512012 

,~ 0512012 0512012 

,"I 0512012 0512012 

I '!r 0512012 0412012 

I c.", 0512012 0412012 

511112 10:59 AM ... --.~ 

opeo Settlement by Business Objective A 
For OPCO GULF and Accounting month: Apr 2012 

OPCO Monthly 

JPMorgan;::-, t· -~~3 -'~ r ' 2890 Swaps 
I . <~ I • .... 

JP Morgan ."~ir' J ;\ .j., ) L.)D . <..\») , 2890 Swaps 

JP Morgan~9.;-q. 1/ (~ II C? i, I LD, 00 ) 2890 Swaps 

JP Morgan --"~-.-.. ~~ 2890 Swaps 

JP Morgan (~+ I )..,ILl '7,7)D f'n' 2890 Swaps I ,I }' . '-', I 

JP Morgan 2890 Swaps 
r 

JP Morgan 7~"' ~i1}?7 ':'-'70 on) 2890 Swaps 
Merrin lynch' ~t) --\_. . " 1 - (.. ", 2890 Swaps 

Merrin Lynch 2890 Swaps 

Morgan Slanley 2890 Swaps 

Morgan Stanley" , _. 2890 Swaps 
Shell Energy ~()Jl~7?"{ -~70,OO) 2890 Swaps ,'- ' .-- J - .' 
Shell Energy 2890 Swaps 
Shell Energy 2890 Swaps 

The Bank of Nova Scotia") _: ·1\, r c (' i I 2890 Swaps 
TheBankofNovaScoliaLQj.:: 7,J.Ll 2890 Swaps 

CONFr OENTL~L 

Golf Power Company Hedging Activities 
Dkt 120001-EI; ACN 12-130-1-1; 12 M E 07131/12 
Description: blpdQ!ff.) Benne ,I it}!; rIO 

J ~ . 

6737 20,000 MMBTU 

7084 30,000 MMBTU 

7098 40,000 MMBTU 

7107 50,000 MUBTU 

7196 30,000 MMBTU 

7519 360,000 MMSTU 

7568 30,000 MMBTU 

6754 10,000 MUBTU 

7560 30,000 MUBTU 

7136 20,000 MUBTU 

7561 30,000 MMSTU 

5981 30,000 MMBTU 

6197 20.000 MUBTU 

6271 30.000 MMBTU 

7537 120.000 MUBTU 

7580 30,000 MMBTU 

Total Nymex: 

Total OPCO Hedge Program: 

Total GULF: 

$ 4,063,560.00 

$ 4,063,560.00 

$ 4,063,560.00 

Page 4 of4 



SOU1HERNA 
COMPANY 

EMop .. _--
opeD Invoice - Options Premium 

COUM~rty:GuMP~ 

Deal Date: 05103/2012 

Due Date: 05103/2012 

InvoIce Number: 3080 

A s .... ,_ Contract Buyl Putt 

Accounting Month: Apr 2012 

C 

Countetparty Dell,. 0bjec:tIve Asset Month Sell Call Strike Undertyer 

D 
Premium Rounding 

Volume Per Unit Adjust. Pntmlum 

1s _~Ha==L ________ =22~1~3 ______ ~0PC0~~~~==~Arog~~m=m~ ______ -=~=~=O~12~~~~-=c.=. ____ ~~~ __ ~~~~X~lD~H~H ________ =~=.~~ __ ~.::::~~$o=~=o~ ____ ~I111111~~~ .- _ +$O.~ 

.3 .--Total Due SCS (Total Due OPCO): ===--

l/ 
5 

P,_ dfrect alllnquirte. to: 
Stephanie Flemrilg - 205-257-5568/ SFLEMMIN@soUlhemco.com 
Apr. looney - ~5-257-71311 APlOONEY@soulhemco.com 

Gulf Power Company Hedging Activities 
Dkt 120001-EI ; ACN 12-130-1-1; 12 M E 07131/12 
Description: ~Irr!n n° It) Rrr 1'1 (' Ii! 'tt-l; n h 

CONFIOENTIAL 



Gulf Power Company Docket No.: 120oo1-E1 
Hedging Transactions Audit Control No.: 12·130·1·1 
For Period Augult 1. 201110 July 31,2012 File: 2011 Hedging Settlements 

Audl1Or: Donna Srown 

A G 
Settlement 

Counter 

('Jf~t I 
.2 SHEll 

$ 340,266.00 1S-fp·l 

:3 
BANK OF Swaps 0512012 0512012 0412012 NYMEX 48.14.5 
BARCLAVS SwaPt 0512012 0512012 0412012 NYMEX 414 (191,540.00) 
BaVA Swaps 0512012 0512012 0412012 NYMEX 414 (143,770.00) 
cise Swaps 0512012 0512012 D4I2012 HYMEX 48-14.2 (353,310.00) 
CITIGROUP ENERGY INC. Swap. 0512012 0612012 0412012 HYMEX '"/.14.2 (317,570.00) 

1.1 CREDIT AGRICOLE Swap. 0512012 0612012 0412012 NYMEX 44,,4.2 (138.850.00) 
CREDIT SUISSE ENERGY. lLC. Swaps 0512012 0612012 0412012 HYMEX 48-14.. 

5 DEUTSCHE Swaps 0512012 0512012 0412012 HYMEX 44,'4.2 
FIFTH THIRD BANK Swaps 0512012 0512012 0412012 HYMEX 48-14.3 
JPMORGAN Swapc 0512012 0512012 0412012 NYMEX 44-14.4 

~ MERRill lYNCH Swaps 0512012 0512012 0<412012 NYMEX 41-14.4 
MORGAN STANLEY Swaps 0512012 0512012 0412012 NYMEX 48-14.5 

8 SHELL ENERGY Swaps 0512012 0512012 0412012 NYMEl< 48-14.' 

<l Ltg -/Pc I 
I 0 BANK OF MONTREAL Swaps 0612012 0512012 0512012 NYMEX 44,14 I, BARCLAYS Swaps 0612012 0512012 0512012 HYMEl< 48-14 

BNP PARIBAS ENERGY Swap. 0612012 0512012 0512012 NYMEX 48-14.1 
I Z BP CORPORATION OF NORTH Swaps 0612012 0512012 0512012 HYMEX 44-14.1 
'3 CISC Swaps 0612012 0512012 0512012 HYMEX "8-14,2 

CITIGROUP ENERGY INC. Swaps 0612012 0512012 0512012 HYMEl< 48-14.2 
CREDIT SUISSE ENERGY, llC Swaps 06/2012 0512012 0512012 NYMEX ,.8-14 .• 
DEUTSCHE Swap. 0612012 0512012 0512012 NYMEl< 48.14.$ No-Ie"cC.) ; FIFTH THIRD BANK Swaps 0612012 0612012 0512012 NYMEX 48.14.3 

1,/ JPMORGAN Swapa 06/2012 0612012 0512012 NYMEX 44-1".5 

{$212 IQ50.CO 'S- MERRill LYNCH Swaps 0612012 0512012 0512012 NYMEX .. 8-14.5 
I ~ THE BANK OF NOVA SCOTIA Swaps 0612012 0612012 0512012 NYMEX 4B.14.5 

S ~ BS}\IO.OO 
A 0 nl N El< 414 $ V (35.280.00) 

it 127J B~O.CO else Options NYMEX .,4.2 U (34,280.00) 
JPMORGAN Options NYMEX 48-14.4 $ (76,380.00) 
SHEll ENERGY Options NYMEl< 48-14.' (39,280.00) Y<6-lP,2. 

$ ~185.2oo.oo1 ~ 
BANK OF MONTREAL Options 0612012 D512012 0612012 NYMEX 48-14 $ J (9,420.00) 
JP MORGAN Options 0812012 05/2012 0512012 NYMEX 48.1".5 S 1 (51.060.00) 
SHELL ENERGY Options 08/2012 0512012 0512012 NYMEX 48-14.6 S (24.630.00) 

$ l85.110.OO1 © 
I ~e!!on I'remiums lor ~1~ 

S 
! 

1'7 SHELL Premium 0512012 051201 047201 2 48-15 

Is S (4g~.2. 
S (3,284.575.00) 

Note (A): On the Hedging Detail Report. the counterparty Is listed as Merrill Several settlements were turned over to different 
counterparties. 

48'" 

Traced 10 Gulf Natural Gas Heelgl"9 Transactions Report Without exception. 08 

Prepared by audit ataIT 

CONFIDENTIAL 48-10 
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SOUTHERN A 

COMPANY 6nv .. · __ _ opeo Settlement by Business Objective 
Contract Hedge 

Month Month Counterpartv 

Business Objective: OPCO Hedge Program 

Price Source: Gas Dally 

05/2012 0512012 

0512012 

05/2012 

0512012 

05/2012 

JP Morgan 

JP Morgan 

Shell Energy 

For OPCO GULF and Accounting month: May 2012 

OPCO Monthly 
Asset Invoice # Deal Type Deal # Volume Units Settlemen~ 

3336 Swaps 7585 310,000 MMBTU 

3336 Swaps 7595 230,000 MMBTU 

3336 Swaps 7597 310,000 MMBTU 

Total Gas Dally: ($ 340,265.00) 

Total OPCO Hedge Program: ($ 340,265.00) 

Total GULF: ($ 340,265.00) 

Gulf Power Company Hedging Activities 
Dkt 12000J-jd; ACN 12-130-1-1; l~ M E 07131112 
Description: edS'Qg Rec.crrillO;hoa 
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Gulf Power Company Hedging Activities ,,\\'V N 
Dkt 120001-1\; ACN tl-130-1-1; . ~2 M.E 07/31112 0 
Description: «!llcg K'ecrrY..,l,rrh{)'f\ (){l6 \ 

~ 
SOUI'IIDNA opeo Settlement by Business Objective COMPANY '-----

For opeo GULF and Accounting month: May 2012 
A . _-- ............ ----.. 

Contract Hedge OPCO Monthly 
Month Month Counterpartv Asse_L_.lI'.!,!oice ## Deitl TYpe Deal## Volume Units Settlement 

Business Objective: OPeO Hedge Program 

Price Source: Nymex 

Bank of Montreal 2®~q, 112.0. to) 0612012 0512012 3144 Options 2368 20,000 MMBTU 

06/2012 0512012 Bank of Montreal 3144 Options 2369 20,000 MMBTU 

06/2012 0512012 Bank of Montreal 3144 Options 2501 100,000 MMBTU 

0612012 0512012 Bank of Montreal ~ -:: L ~ 27/4 ZOo CO) 3144 Options 2502 100,000 MMBTU 

06/2012 0612012 BBVA 3144 Options 2257 20,000 MMBTU 

06/2012 0612012 BBVA 2"©~L~Z.lpJ ~2D .. OJ) 3144 Options 2258 20,000 MMBTU 

06/2012 0612012 elBe 3144 Options 2285 20,000 MMBTU 

0612012 0612012 elBe ~-.::c.1l toD}lo40.(X)) 3144 Options 2285 20,000 MMBTU 
06/2012 0612012 JP Morgan 3144 Options 2234 20,000 MMBTU 

0GI2012 0612012 JPMorgan~~5J OWD.CO) 3144 Options 2235 20,000 MMBTU 
06/2012 0612012 JPMorgan ) 3144 Options 2245 20,000 MMBTU 
0612012 0612012 JP Morgan 3144 Options 2246 20,000 MMBTU 
0612012 0512012 JP Morgan !<[)::: (-il3\,4lD.())) 3144 Options 2344 30,000 MMBTU 
06/2012 0512012 JP Morgan 3144 Options 2345 30,000 MMBTU 
06/2012 0512012 JP Morgan t 7. 0 3144 Options 2358 30,000 MMBTU 
06/2012 0512012 JP Morgan ltv . l4, (£)30 . CO 3144 Options 2359 30,000 MMBTU 
0612012 0612012 Shell Energy 3144 Options 2213 20,000 MMBTU 
06/2012 06/2012 Shell Energy _ 3144 Options 2214 20.000 MMBTU 
06/2012 0512012 

Shell Energy 1'(8) c:~ '3 SO .00) 3144 Options 2353 30,000 MMBTU 
06/2012 0512012 Shell Energy . } ~ 3144 Options 2354 30,000 MMBTU 
0612012 0612012 Bank of America t.tg-lO.3l20, '040.tO 3116 SWaps 5154 40,000 MMBTU 
0612012 0612012 

Bank of Montreal t'l'l \etO.CO) 3116 Swaps 73n 50,000 MMBTU 
0612012 0612012 Bank of Montreal I . 3116 Swaps 7386 50.000 MMBTU 

6/1/1211:51 AM 
Page 1 of4 ....,-.--."'- llJ 

C) 
L:: 

CONFIOENTIAL 
::',:,J 
0 -..-'" 



Go)fPower Company Hedging Activities Nt 

l\\\v.ext 
d Dkt 120001-11; ACN 12·130-1-1; 12 M E.07/31/1l 
\' Description: ErtJ1aa RPCd'Y:ilfQ:bOb bO 
"T 

SOUJIIDNA opeo Settlement by Business Objective COMPANY E...z, .. ___ 

For OPCO GULF and Accounting month: May 2012 

A----~-". -- "._"- ~-.,,-.--.. -.. 

Contract Hedge OPeO Monthly 

0612012 0612012 Bank of Montreal 3116 Swaps 7434 40,000 MMBTU -W, ' 
06/2012 0512012 Bank of Montreal 3116 Swaps 7628 SO,OOO MMBTU 
06/2012 0612012 

Barclays ~ c- C"llll to 00 . 00 ) 3116 Swaps 6229 40.000 MMBTU 
06/2012 0612012 Barclays I 3116 Swaps 7119 40,000 MMBTU 
0612012 0512012 Barclays 3116 Swaps 7581 270,000 MMBTU 
0612012 06/2012 BBVA '2®~~I~LI, 120, CO) 3116 Swaps 6401 30.000 MMBTU 
06/2012 0612012 BBVA 3116 Swaps 6451 20,000 MMBTU 
06/2012 0512012 BNP Parlbas Energy 2©- -\ '3 (0) 00 3116 Swaps 7615 20,000 MMBTU 
06/2012 OS/2012 BNP PanDas Energy C - , - 3116 Swaps 7622 20,000 MMBTU 
0612012 0512012 BNP Partbas Energy 3116 Swaps 7648 20,000 MMBTU 
06/2012 0512012 BP Co~tion of North ) 3116 Swaps 7612 20,000 MMBTU 
0612012 0612012 elBe ~~ L""'Z13,w-40 ("0 3116 Swaps 6648 20,000 MMBTU 
0612012 0612012 CIBe 3116 Swaps 7088 40,000 MMBTU 
06/2012 06/2012 CIBC ?€)~l<!\>2S1 J ~lO .. CD) 3116 Swaps 7127 30,000 MMBTU 
0612012 0612012 CIBe 3116 Swaps 7143 30.000 MMBTU 
06/2012 0612012 elBe 3116 Swaps 7182 40,000 MMBTU 
0612012 0612012 CIBC L®~ ~qq, 1'00,00 3116 Swaps 7205 30.000 MMBTU 
0612012 0512012 elBe 3116 Swaps 7639 50,000 MMBTU 
06/2012 0612012 Citlgroup Energy Inc. 3116 Swaps 6206 30,000 MMBTU 
06/2012 0612012 Citlgroup Energy Inc. ( ~116 Swaps 6291 30,000 MMBTU 
0612012 06/2012 Cltigroup Energy Inc. 2Q)~ 1\.lIg, ZOO.CO 116 Swaps 6482 20.000 MMBTU 
0612012 06/2012 Citlgroup Energy Inc. 3116 Swaps 6592 30,000 MMBTU 
0612012 0512012 Citlgroup Energy Inc. 3116 SWaps 7593 270,000 MMBTU 
06/2012 OS/2012 Citlgroup Energy Inc. 3116 SWaps 7638 20,000 MMBTU ~. 

0612012 0612012 Credit Agricole 3116 SWaps 6374 20,000 MMBTU i"' 
,., 

0612012 0612012 Credit Agrlcole 3116 Swaps 6607 
,:,; 

30,000 MMBTU 
<'~::._/ 

611/1211:51 AM 
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SOUI1IERNA opeo Settlement by Business Objective COMPANY 
IIMz> .. _--

For opeo GULF and Accounting month: May 2012 A--Contract Hedge opeo Monthly 
# 

0612012 0612012 Credit Suisse Energy, LLC 3116 Swaps 1091 20,000 MMBTU 

0612012 0612012 Credit Suisse Energy, LLC 3116 Swaps 1111 30,000 MMBTU 

06/2012 0612012 Credit Suisse Energy, UC 3116 Swaps 5602 10,000 MMBTU 

0612012 0612012 Credit Suisse Energy, LLC 3116 Swaps 5889 10,000 MMBTU 

0612012 0612012 Credit Suisse Enetgy, llC 3116 Swaps 6099 50,000 MMBTU 

0612012 0512012 Credit Suisse Energy, LLC 3116 Swaps 7616 60,000 MMBTU 

0612012 0512012 Credit Suisse Energy. LlC 3116 Swaps 7661 50,000 MMBTU 

0612012 0812012 Deutsche L®~ [4l-4ILP,410.())) 3116 Swaps 5204 10,000 MMBTU , 
20,000 MMBTU 0612012 0512012 Deutsche 3116 Swaps 7614 

0612012 0512012 Deutsche 3116 Swaps 7618 20,000 MMBTU 

0612012 0512012 Deutsche ~-=-l ~ 2}OClD.CO) 3116 Swaps 7636 20,000 MMBTU 

0612012 0512012 Deutsche 3116 Swaps 7649 20,000 MMBTU 
06/2012 0612012 Fifth Third Bank Lc 3116 Swaps 7168 40,000 MMBTU 
0612012 06/2012 Fifth Third Bank -:. il, ~~1) . CO 3116 Swaps 7359 40,000 MMBTU 
06/2012 0512012 Fifth Third Bank 3116 Swaps 7613 20,000 MMBTU 
0612012 0512012 Fifth Third Bank ~ ~ 3116 Swaps 7621 20,000 MMBTU 
0612012 0512012 Fifth Third Bank -==-l ~171 ZWO. 00 3116 Swaps 7629 20,000 MMBTU 
06/2012 0512012 Fifth Third Bank 3116 Swaps 7640 20,000 MMBTU 
0612012 0512012 FIfth Third Bank 3116 Swaps 7652 10,000 MMBTU 
0612012 0612012 JPMorgan L~~ ·~5,5\D.OO 3116 Swaps 1069 50,000 MMBTU 
0612012 0612012 JP Morgan 3116 Swaps 1222 10,000 MMBTU 
0612012 06/2012 JP Morgan 3116 Swaps 5934 80,000 MMBTU 
06/2012 0612012 JP Morgan C ) 3116 Swaps 5976 50,000 MMBTU 
0612012 0612012 JP Morgan t(f) =--Ul" 02.0\ 3.:;0.00 3116 Swaps 5982 20,000 MMBTU 
0612012 06f2012 JP Morgan YV;-'f; ~. 3116 Swaps 6064 110,000 MMBTU . I···~ 
0612012 06/2012 JP Morgan 3116 Swaps 6177 30,000 MMBTU 

I 
6/1112 11:51 AM 
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SOUTIIIIINA 
COMMNY 

Ilwop ....... --

Contract 

I 0612012 

..l 06/2012 

l 0612012 

~ 0612012 

5 06/2012 

(, 06/2012 

7 0612012 
.g 0612012 

'f 0612012 

10 06/2012 

II 06/2012 

l.l 06/2012 

'1 0612012 
,.,. 06/2012 

t";> 06/2012 

'I,. 0612012 
, 1 0612012 

Hedge 

0612012 

0612012 

0612012 

0612012 

0612012 
06/2012 

0512012 

0612012 

0612012 

0612012 

0512012 

06/2012 

0612012 

0612012 

0612012 

0612012 

0512012 

61111211:51 AM -------

CONFIDENTIAL 

opeo Settlement by Business Objective 
For opeo GULF and Accounting month: May 2012 

A opeo Momh~ 

JP Morgan 3116 Swaps 6235 30,000 MMBTU 

JP Morgan 2@ ~ 8 ) 3116 Swaps 6737 30,000 MMBTU 

JP Morgan ~ 3 ~ 210 OJ 3116 Swaps 7084 30.000 MMBTU 
JP Morgan 4<6-IO.~ ~ 0 0,550.00) 3116 Swaps 7098 40.000 MMBTU 

JPMorgan t# ',401,1.04-0. CD) 
3116 Swaps 7107 50.000 MMBTU 

JP Morgan 3116 Swaps 7196 40,000 MMBTU 

JP Morgan 3116 Swaps 7617 20,000 MMBTU 

JP Morgan 2® ~L 1t30 CX)) 3116 Swaps 7625 500,000 MMBTU 
Menilllynch . ,02D.l 3116 Swaps 6754 20,000 MMBTU 
MefJIlIlynch 3116 Swaps 7635 500,000 MMBTU 
Menililynch 3116 Swaps 7664 20,000 MMBTU 
Morgan Stanley 3116 Swaps 7136 20.000 MMBTU 

Shell Energy 2<0::: (11 220 ~ ?n.el)) 3116 Swaps 5981 30,000 MMBTU 
Shell Energy J 3116 Swaps 6197 20,000 MMBTU 
Shen Energy 3116 Swaps 6271 30,000 MMBTU 
Shell Energy 3116 Swaps 7668 500,000 MMBTU 
The Bank of Nova Scotia 3116 Swaps 7637 20,000 MMBTU 

Total Nymex: $ 3.424,750.00 

Total OPeO Hedge Program: $ 3.424,750.00 

Total GULF: $ 3,424.750.00 

Page 4 of4 
Gulf Power Company Hedging Activities 
Dkt 120001-E] ; ACN 12-130-1-1; 12 M E 07131/12 
Description: l-lpdgtO') 'Rr r. ("IOC.j UctfjOC) 



Counterparty: Gulf Power 

Deal Date: 0610512012 

Due Date: 0610512012 

A 
Coun\etparly 

SHELL 2213 

611/1211:52 AM 
~"'CI« LiIIl....,.~...., 

LUNtIUtN"AL 

opeo Invoice - Options Premium 
Invoice Number: 3307 Accounting Month: May 2012 

c.. Q 
BusslnMs 6 ConIraCt Buyl Putl PnIfIllum RoundIng 
ObjectIve An .. Month Sen ean Strike Underlyer Volume Pe,Unlt AdJust. 

OPCO Hedge Program 0612012 Buy Call Fbc8d NymexlDHH 20,000 $0.00 
-'TT +$0.0000 

Total Due SCS (Total Due OPCO): 

PIe.e direct "'Inqulrtas to: 
Stephanie Flemming - 205-257-55681 SFlEMMIN@Southemco.com 
April Looney - 205-257-7131 I APlOONEY@southemco.com 

Gulf Power Company Hedging Activities 
Dkt 120001-EI; ACN 12-130-1-1; 12 M E 07131/12 
Description: /-lfcfCIIOG RecOrYilictbo(\ 

v ,J 

r-
C 

PnnnIum 

-· 



Gulf Power Company Docket No.: 120001-EI 
Hedging Transactions Audit Control No.: 12-130-1-1 
For Period August 1, 2011 to July 31, 2012 File: 2011 Hedging Settlements 

Auditor: Donna Brown 

A 
Contract Hedge Accounting SeUlement 

~112-0It Counter Party Deal Type Period Month Month Index Galnl(Lon) 
~ Redg'2i l5all~ §eRl.ments 06112 

I BARCLAYS Swaps 06/2012 06/2012 06/2012 GDHH 4~13.1 S .i 
::t BP CORPORATION OF NORTH Swaps 06/2012 06/2012 0612012 GDHH 48-13.1 q '3 CITIGROUP ENERGY INC. Swaps 06/2012 0612012 06/2012 GDHH 48-13.1 
'f DEUTSCHE Swaps 0612012 0612012 0612012 GDHH 48-13.1 

JPMORGAN Swaps 06/2012 06/2012 06/2012 GDHH 48-13,1 
C; SHELL Swaps 06/2012 06/2012 06/2012 GDHH 4~13.2 S , 

" 
~g-Io,1 

7 
BANK OF MONTREAL Swaps 0612012 0612012 0512012 NYMEX $ 
BARCLAYS Swaps 0612012 06/2012 OS/2012 NYMEX $ (147,680.00) 
BBVA Swaps 0612012 06/2012 0512012 NYMEX 48·14 $ (124,120.00) Nck (8); CIBC Swaps 0612012 0612012 OS/2012 NYMEX 48-14.2 $ (278,640.00) 
CITlGROUP ENERGY INC. Swap. 0612012 0612012 0512012 NYMEX 48-14.2 $ (257,870.00) Ccit31L/O~llfID,C CREDIT AGRICOLE Swaps 06/2012 0612012 0512012 NYMEX 48-14.2 $ (119,200.00) 
CREDIT SUISSE ENERGY. LI.C. Swaps 0612012 0612012 0512012 NYMEX 48-14,8 $ (416,470.00) lit 145

J
QOO,C( s DEUTSCHE Swaps 06/2012 06/2012 0512012 NYMEX 48-14.3 $ j" 

FIFTH THIRD BANK Swaps 0612012 0612012 0512012 NYMEX 48-14,3 S (77,280.00) 
JPMORGAN Swaps 0612012 0612012 0512012 NYMEX 48-14,5 $ \ ,401,620.00) 

(~31552) 0//0.( MERRII.L lYNCH Swaps 0612012 06/2012 OS/2012 NYMEX 4~14.5 $ (30,020.00) 
1 MORGAN STANLEY Swaps 0612012 0612012 OS/2012 NYMEX 48-14.5 $ 

SHELL ENERGY Swaps 06/2012 0612012 OS/2012 NYMEX 48-14.8 $ ""(230,930.00) y~ -~.2 
$ (3,406,690.00) ® 

BBVA Options 0512012 NYMEX 48-14 
CrBC Options OS/2012 NYMEX 48-14.2 
JPMORGAN Options OS/2012 NYMEX 48-104.6 
SHELL ENERGY Options OS/2012 NYMEX 48-14,8 

$ p451900.00l® 

BANK OF MONTREAL Options 0712012 0612012 0612012 NYMEX 48-14.7 $ j (2,520.00) 
JPMORGAN Options 0712012 0612012 0612012 NYMEX 48-14.7 $ -W30,360,OO) 
SHELL ENERGY Option. 0712012 0612012 0612012 NYMEX 48-14,8 $ 14,280.00) 

\ 

$ (47,160.00) 4~-lPf2 

2 
10 HELL Premium 0512012 NYME 48-15,1 $ ;j 

/I ~4'Z-~,z.. 
$ !3,610,712.00~ 

Note (A): On the Hedging Detail Report, the counterpar1y i. listed as Merrill. Several settlements wera tumed over to different 118. I 
counterparties, 

Prepared by audit staff 

Traced to Gulf Natural Ga. Hedging Transactions Report without 
exception. DB 
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SOUfllERNA 
COMPANY 

li.nt.J ... ~ ........ n,..,.. 

CONFIOENTIAL 

opeo Settlement by Business Objective 
For OpeD GULF and Accounting month: Jun 2012 

_ .. _._. -.---...... -_ .. _---_ ... _---_ .. _ .... _ .... _ ... __ . __ .. --- ----------
Contract Hedge OPCC Monthly 

___ ~~.l.!ltL __ .Mo.!'th Co~nt~m. __ . _________ .A~~_~_ .lnvolc~'-._ ... _..D@~1~___P_~@~J!9.1l!..rmt l!~~ __ . ___ ._. __ ...... _ .. . 
Business Objective: OPCO Hedge Program 

Price Source: Gas DaRy 

0612012 0612012 Barclays 3567 Swaps 7658 300,000 MMBTU 

0612012 0612012 BP Corporation of North 3567 Swaps 7656 300,000 MMBTU 

0612012 0612012 Citlgroup Energy Inc_ 3567 Swaps 7655 600,000 MMBTU 

0612012 0612012 Deutsche 3567 Swaps 7657 300.000 MMBTU 

0612012 0612012 JP Morgan 3567 Swaps 7653 300,000 MMBTU 
06/2012 0612012 JP Morgan 3567 Swaps 7659 160,000 MMBTU 
06/2012 0612012 Shell Energy 3567 Swaps 7654 600.000 MMBTU 

Total Gas OaJly: 

Total OpeD Hedge Program: 

Total GULF: 

(~~ ~lI3q2.00) 

CONFIDENTIAL 

~ett!t}l'!1ent 

Gulf Power Company Hedging Activities 
Page 1 of 1 

Dkt 120001-EI ; ACN 12-130-1-1; 12 ME 07131/12 
Description: \-\tdJ'f'l9 Rer rrci' 1(1:\)01) 

w 
(.) 
u:: 
~ o 
Q) 



LUNJ-IDENTIAl N -
I co 

SOUTHERN A. -.-

OPCO Settlement by Business Objective 
-J 

COMPANY 
u...,.,~I ... ~J",.1C\¥:W"' 

For opeo GULF and Accounting month: Jun 2012 
'_._--.. '-,.- ._-." -----.. -~--.- .. , ... -.. -..... --..... -- ..... _ .. __ . __ .... ·., ____ ._ w._.'· ._._ 

Contract Hedge OPeO Monthly 
.. _ Mo~th __ .. _.Mg.nth_ Count4!..~!'!L.. _____ "" ____ l'ss!t __ Invoic@.#1._. __ ~~al Ty~ .. Deal # ___ Volum! > •• ••••••• > Uni~ _______ ... . S~«I>t;t.m~m 

Business Objective: OPCO Hedge Program A 
Price Source: Nymex 

0712012 0612012 Bank of Montreal C@~ (11'':<,5:20. LXJ) 3374 Options 2368 20,000 MMBTU 

0712012 0612012 Bank of Montreal 3374 Options 2369 20,000 MMBTU 

0712012 0712012 BBVA ") ) 3374 Options 2257 40,000 MMBTU 

0712012 0712012 BBVA?®.", L ~ 41, DLI O,UO 3374 Options 2258 40,000 MMBTU 

07/2012 0712012 elBe 3374 Options 2285 20,000 MMBTU 

0712012 0712012 elBe. r. " 3374 Options 2286 20,000 MMBTU 

0712012 0712012 JP Morgan {f1::- (41 Iql j20. 00) 3374 Options 2234 20,000 MMBTU 
0712012 0712012 JP Morgan 3374 Options 2235 20,000 MMBTU 
0712012 0712012 JP Morgan· ~ 3374 Options 2245 20,000 MMBTU 
0712012 0712012 JP Morgan ?@ ~ ( 11 Y I.p, g40 . (X) 3374 Options 2246 20,000 MMBTU 
0712012 06f2012 JP Morgan 3374 Options 2344 30,000 MMBTU 
0712012 06/2012 JP Morgan LCD " ( 1l.30 ~~bO. CD) 3374 Options 2345 30.000 MMBTU 
0712012 0612012 JPMo~an I 3374 Options 2358 30,000 MMBTU 
0712012 0612012 JP Morgan 3374 Options 2359 30,000 MMBTU 
0712012 0712012 Shell Energy CQ)"'" ( cf\ ZLI 520,(0) 3374 Options 2213 20,000 MMBTU 
0712012 0712012 Shell Energy I 3374 Options 2214 20,000 MMBTU 
0712012 0612012 Shell Energy ~ _ 3374 Options 2353 30,000 MMBTU 
0712012 0612012 Shell Energy ~== ~_IL\i l~, (X)) 3374 Options 2354 30,000 MMBTU 
0712012 0612012 Shell Energy 3374 Options 2525 100,000 MMBTU 
0712012 0612012 Shell Energy -<I 3374 Options 2526 100,000 MMBTU 
0712012 0712012 Bank of America Z(i);: (21

1 
B50 .(0) 3346 Swaps 5154 40,000 MMBTU 

0712012 0712012 Bank of Montreal '1 r.. ~: I, 3 3346 Swaps 7377 50,000 MMBTU 
0712012 0712012 Bank of Montreal 3346 Swaps 7386 50,000 MMBTU 

UJ 
61291122:26 PM (J 

Page 1 of4 t ... ., ..... -.-..-.--~~ :3 Gulf Power Company Hedging Aetivities q\\y 0 
Dkt 12000J-H; ACN 12-130--1-1; pM E 07131112 :'i) 

at\> Description: erlnlrll Rr(.rrY.l \ ifl-li no 



SOUTIlERNA 
COMPANY 

CONFIDENTIAL 

OPCO Settlement by Business Objective 
For opeo GULF and Accounting month: Jun 2012 

.. _---._ .... _ .....• _--_ ..... _- .. _ ... _--- ------_._---- -A-' Contract 
_.MQ~l~_. 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

07/2012 

0712012 

0712012 

0712012 

0712012 

6129112 2:26 PM 

Hedge 
Month 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

"""' ..... d ............... _.-.,"',.._ 

opeo 
.. Counterp@~_ Asset Invoice # ... _ .. ~al Ty.P@ 

Bank of Montreal Z /, ) 3346 Swaps 
Bank of Montreal ®~ liPZg, D40.0) 3346 Swaps 

Barclays 4<t -11.2. ~Z I J B::n. (0) 3346 Swaps 

Barclays [tit I()qo .. ooT 3346 Swaps 
Barclays I 3346 Swaps 

BBVA 2@c L~\l-IO Oloo, CO) 
BBVA J 

BNP Paribas Energy 

CIBe teo::.l~' 10(0,510.05) 
elBe 

elBC "Z@ 
elBe ~ 1\ 1\ Z I "0 \ DL' 
elBe 

'S 

elBC ~~ ?lq,ClZO.U)' CIBe ~c~ 'J 

elBe Z. _ 
CIBC () - LiQO), qt;O,CU) 
Cltlgroup Energy Inc. 

Citigroup Energy Inc. 

Citigroup Energy Inc. 

Citigroup Energy Inc. 

Credit Agricole 'ZQ~ (~>lllq \ DO (0) 
Credit Agricole , II ~ _ 'I ~ 
Credit Suisse Energy, LlC I \ 

Credit Suisse Energy, LLC 

Credit Suisse Energy, LLC 

3346 

3346 

3346 

3346 

3346 
3346 
3346 

3346 

3346 
3346 

3346 

3346 
3346 
3346 

3346 
3346 

3346 

3346 

3346 

3346 
3346 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Gulf Power Company Hedging ActiviUa 

Monthly 
Deal II .. __ V'9.lume Units 

7434 40,000 MMBTU 

7725 

6229 

7119 

7724 

6401 

6451 

7722 

6648 

7088 

7127 

7143 

7182 

7205 

7675 

7685 

7697 

6206 

6291 

6482 

6592 

6374 
6607 

1091 

1111 

5602 

250,000 MMBTU 

40,000 MMBTU 

40,000 MMBTU 

270,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

260,000 MMBTU 

20,000 MMBTU 

40,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

40,000 MMBTU 

30,000 MMBTU 

300,000 MMBTU 

300,000 MMBTU 

200,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

40,000 MMBTU 

50,000 MMBTU 

10,000 MMBTU 

Dkt I2000J-EI ; ACN 12-130-1-1; 11 ME 07131/12 
Descrfntinn: U pA" ,(V\ ""R '" r .......... r i I: Il-hnr. 

Page 2 of4 



CONFIDENTIAL 

OPCO Settlement by Business Objective 
For OPCC GULF and Accounting month: Jun 2012 

-----------.--.-.. -. 
opec Monthly 

----A-
Contract Hedge 

_ Month .. _. Mon~SQ~ntemarty. __ Asse=t_-,-,I'lVoic~ # Deal Type J:)_eat~ __ Volum~__ Un~ils,,--__ 
0712012 0712012 Credit Suisse Energy,llC 3346 Swaps 5889 10,000 MMBTU 

0712012 0712012 Credit Suisse Energy, lLC 

0712012 0712012 Deutsche ~::;~I30 DID.CO) 
07/2012 0712012 Fifth Third Bankq.'l_H3 I !\tUq ICO.DJ) 
0712012 0712012 Fifth Third Bank \: I-

0712012 0712012 JP Morgan ~-Sqq I -'--10-,-00-)-
07/2012 0712012 JP Morgan 

0712012 0712012 JP Morgan "7.- l 
0712012 0712012 JP Morgan '-ir2F1l L\q, Lo~. Q) ) 
0712012 0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

6/291122:26 PM 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

0712012 

Iq>/r _____ eo,,",-

JP Morgan 

JP Morgan 

JP Morgan t{) ~ t~'11 Lw4 ,r:.\ (), (15) 
JP Morgan 

JP Morgan 

JP Morgan ?® :(A _ c: :\ 
JP Morgan . ~ ,-,'L>, 12D, LV) 
JP Morgan 

JP Morgan 

JP Morgan 

Merrill Lynch 

Merrill Lynch 

Morgan Stanley 

Shefl Energy 

Shell Energy 

Shefl Energy 

Shell Energy 

3346 

3348 
3346 
3346 
3348 

3346 
3346 

3346 
3346 

3346 
3346 

3346 

3346 
3346 

3348 

3346 

3346 

3346 

3346 

3346 

3346 

3346 

3346 
3346 

3346 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Gulf Power Company Hedging AdMties ~\'l/ 0.1 
DktllOOOI-~~; ACN 12-130-1-1;1;2.M E 07131/12 " 
Description: \-\P(k~,r{\ 13~ r (\fY'1 \.Il-l,f\¥" 

6099 

5204 

7168 

7359 

1069 

1222 

5934 

5976 

5982 

6064 

6177 

6235 

6737 

7084 

7098 

7107 

7196 

7634 

6754 

7723 

7136 
5961 

6197 
6271 
7727 

50,000 MMBTU 

10,000 MMBTU 

40.000 MMBTU 

40,000 MMBTU 

90,000 MMBTU 

10,000 MMBTU 

80.000 MMBTU 

50,000 MMBTU 

20,000 MMBTU 

110,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

40,000 MMBTU 

50,000 MMBTU 

40,000 MMBTU 

400,000 MMBTU 

20,000 MMBTU 

250,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

260,000 MMBTU 

Page 3 of4 
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SOUTHERN .. \. 
COMPANY 

Counterparty: Gulf Power 

Deal Date: 07/0512012 

Due Date: 07/0512012 

A 
Counterparty o.al' 
SHEll 2213 

6129/122:27 PM 
,....-~.,....._~ .... ,Go.,...... 

OPCO Invoice - Options Premium 
Invoice Number: 3541 AccountJng Month: Jun 2012 

B b o 
Buss/ness Contract Buyl Put! Premium Rounding 
ObJective Asset Month Self CaD Volume Per Unit AdJusl 

OPeO Hedge Program 0712012 Buy can 

Strike 

.' Fixed 

Underly., 

NymexLDHH 
.. $ 0.0000 

20.000 $ 0.00 

Total Due SCS (Total Due OPCO): 

ACH Information: Pie ... direct aU Inqulrt .. to: 
Stephanie flemming - 205-257-55681 SFlEMMIN@aoulhemco.com 
April Looney· 205-257·71311 APlOONEY@southemco.com 

Gulf Power Company Hedging Aetivities 
Dkt 12000I-'A; ACN 12-130-1-1; ~ M E 07131/12 
Deseription: a1g.rg Rer Orcj "a:tiDy) 

CONFIDENTIAL 
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Gu" PoWer Company 
Hedgin" Tnlnsactlons 

Docket No.: 12ooo1-E1 

ForPIII'icId AugUR " 201110 July 31. 2012 
Audit ConIroI No.: 12·13().1·1 
File: 2011 Hed"'ng SClltlement~ 
Audijor: Donna B_ 

\ 
.) CITIGROUP ENERGY INC . 

SHELL 
'1 CREDIT SUISSE ENERGY. LLC. 

't t.fg-lo, I 

s 
BANK OF MONTREAL Swapa 0712012 0712012 0612012 NYMEX " .. ,4.7 
BARCl.AYS Swaps 0712012 0712012 0812012 NYMEX 414.7 
aSVA Swaps 0712012 0712012 0612012 NYMEX 414.7 Nok (3): " BNP PARIBAS ENERGY Swaps 0712012 0112012 0612012 NYMEX .... ,4.7 
CISO Swaps 0712012 07/2012 0612012 NYMEX ."'4.7 

(~'Z.,B4·~/)Z;D CO) CITIGROUP ENERGY INC. Swaps 0712012 07/2012 0812012 NVMEX .... '., 
CREDIT AGRIOOLE SWIIpa 0712012 0712012 0812012 NVMEX .... '.7 
CREDIT SUISSE ENERGY. LLC. SWaps 0712012 0712012 0812012 NYMEX 48-f •. " l<n \3J) (tlD.OJ) 7 OELITSCHE Swaps 0712012 0712012 0612012 NYMEX ... ·f •. ' 
FIFTH THIRD BANK Swap. 0712012 0712012 0BI2012 NYMEX 44·'.7 
JPMORGAN Swap. 0712012 0712012 0BI2012 NYMEX 4"' •. 7 
MERRILL LYNCH Swap. 0712012 0712012 0612012 NYMEX 4"'4.-7 l1l-J ,Cf5D/I-\~.())) 8 MORGAN STANLEY Swe". 0712012 0712012 0612012 NYMEX 48-14.7 
SHELL ENERGY Swaps 0712012 0712012 0612012 NYMEX 4,.,4.1 

li8-0.2 
BANK OF MONTREAL Swaps OBl2012 0712012 0712012 NYMEX 48·12,3 

9 BARCLAVS Swaps 0812012 0712012 0712012 NYMEX 44· f2. 3 '0 BNP PARIBAS ENERGY Swap. 0812012 0712012 0712012 NYMEX 4"12.:1 

1\Jc~G (C): " BP CORPORATION OF NORTH Swaps 0812012 0712012 07/2012 NYMEX 411-1Z:I 
CIBC Swaps 0812012 0712012 0712012 NYMEX 48-12.4 
CITIGROUP ENERGY INC. Swaps 08/2012 0712012 0712012 NYMEX 48-12." 

~\4g,OtoO,OO I z. CREDIT SUISSE ENERGY. LLC Swaps 0812012 0712012 07/2012 NYMEX 411-12.4 
DEUTSCHE Swaps 0812012 0712012 0712012 NYMEX 48-12.4 
FIFTH THIRD BANK Swaps 0812012 0712012 07/2012 NYMEX 48-12,4 

l ~ 23, LIDO.OO) JP MORGAN Swaps 0812012 0712012 07120U NYMEX 411-12.5 
MERRILL LYNCH Swaps 08/2012 0712012 0712012 NYMEX 48-12.5 

'3 SHELL ENERGY Swaps 0812012 0712012 0712012 NYMEX 48-12.5 
THE BANK OF NOVA SCOTIA Swaps 0812012 0712012 0712012 NYMEX 411-12.8 

148,060.00 C ~, IZL\, lewD.OO $ 

110r 11 4'l-1/I. Z-aSVA Options 0712012 0612012 NYM $ (41,040.00) 
elsc OptIons 0712012 0812012 NYMEX $1 (19.520.00) 
JPMORGAN Options 0712012 0812012 NYYEX $ (46.~00) 

SHELL ENERGY Options 0712012 0812012 NYMEX 48-14. $ (24,52000) 

S !131.920.oo! ® 
BANK OF MONTREAL Opllons 0812012 0712012 07/2012 NYMEX .... IU sJ 
CISC OptIons 0812012 0712012 0712012 NYMEX .... 1U 51 . CONFIDENTIAL JPMORGAN Opllons 0812012 0712012 0712012 NYMEX ."'2.2 S ('8,200.00) 
SHELL ENERGY Option. 0812012 0712012 0712012 NYMEX 48-12.1 $ . (7,200,00) 

~. S ,23,400.001 ( .. 

I oe;mrermum.; 06112- I 
ttl- SHELL Premium ;; 12 071 1206i20,2 NYMEX 48·15.1 48 _/2 
/5 

S (2.59USOClO) ~ 

LIt"· ) Not. (AI: On 1t1t Hedging Detail RepOll. the counlerparty III filled 81 Merrill. Several HtlJements were turned over 10 dlfferer/I . 
eoumarp.rtlu 

Prepared by Mit .talf 

Traced to Gulf NllliJrai Gas Hedging Trant.cllon. Rapon WIthout 
IIJCceptlon DB 

48-12 



SOUTH~A 
COMPANY 

IArv,.Srrw )lIW4'a.rir 

'nvolce# 

Statement Date: 

Contract Month: 

Accounting Month: 

Due Data: 

Commodity: 

Cou~4 C.I' 

I £l1li nlO 

::2 ClTIGR 7721 

J SHELL nll1 

I.( SHELL n28 

5 SUISSE 7726 

~ 

7 
g 

8/1/124:49 PM 
hllP"'~~"""'.ooM:1JO 

opeo Swaps Invoice 
3834 

0810112012 

Jul2012 

Jul2012 

08/07/2012 

NatGes c 
VOIun. CPIntIa IS Add., ...... 
310,OOOGOHH 1.0 

310.000 GO HH 10 

310.000 GOHW 10 

310.000 GO HH to 

310.000 GOHH to 

ACH Information: 

To: 

0 .G" 
PrIce loCo 1_ AdIW 

NymuLOHH 

NymexLOHH 

NymuLOHH 

NymIoCLOHH 

HymelrLOHH 

Gulf Power 
600 North 18th Street 

Birmingham, Al 35203 

F 
MIIIt. Pttc:e RllllIIIIIng 

1.0 

1.0 

1,0 

10 

1,0 

Total Due ses (Total Due OPCO): 

Pi .... direct .11 Inquiries to: 
Stephanie Flemming. 205-251-55681 SFLEMMlNOsouthemco.com 
April Looney - 205·257-7131 I APLOONEY@southemco.com 

Gulf Power Company Hedging Activities 
Dkt 120001-EI; ACN 12-130-1-1; 12 M E 07131/12 
Description: blpdoloo Brr cncJ \: (1 .. 1' OD 

oJ .J ' 

CONFIDENTIAL 

Page 1 of 1 

G= 
Amount 

SOURCE:....-__ ~~.,.... LJ%-12.1 



CONFIDENTIAL 
SOUTHERN A 

COMPANY 
~ .. __ ,...nr opeo Settlement by Business Objective 

For opeo GULF and Accounting month: Jul 2012 _ ... _-_ ....... _--_ ..•.. -•.......... _-_ .. _---- -------- .--------
Contract Hedge OPCO Monthly 

... .MQ.~th Month Counte.rna:..::rtyL-_ __ -"'A;:."s""'se~t=---_lnvot~~JL_.geal Tvp=e_~D-,~lJt .. _ Volum.=e __ l,Ioi!~ ... _... _ ..... 
Business Objective: OPeo Hedge Program 

Price Source: Nymex 

0812012 

0812012 

08/2012 

0812012 

0812012 

0812012 

08/2012 

08/2012 

0812012 

0812012 

0812012 . 

08/2012 

0812012 

0812012 

0812012 

0812012 

0812012 

0812012 

0812012 

0812012 

0812012 

08/2012 

0812012 

8111129:28 AM 

0712012 

0712012 

0812012 

0812012 

0812012 

0812012 

0712012 

0712012 

Bank of Montreal 

Bank of Montreal 

::~~ ~~' 000 
elBe 
elBe 
elBe 
CIBC 

~t·~I2· 

I®.:; ~D,DO 
lli-(2. 

0812012 JP Morgan 

0812012 JP Morgan 

0812012 JP Morgan 5........ 4. "\ 
0812012 JP Morgan L(J -:;~ Ito I ZOO CD) 
0712012 JP Morgan llr. -12-
0712012 JP Morgan 

0712012 

0712012 

0712012 

0712012 

0812012 

0812012 

0712012 

0712012 

0712012 

JP Morgan 

JP Morgan 

JP Morgan 2 ~ )' 
JP Morgan @ ::. ~ 1\ ZDC).. ()O 
Shell Energy Ltg -17 .2 .1t 0.00 
Shell Energy 

Shell Energy 

Shell Energy 

Shell Energy 

~1,200JD) 
- ~~ -12. 

..... --..... ~ 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 Options 

3814 

3814 

3814 
3814 

3814 
3814 

3814 
3814 

3814 

Options 

Options 

Options 

Options 

Options 

Options 

Options 

Options 

Options 

2368 

2369 
2257 
2258 

2285 
2286 

2556 

2557 
2234 

2235 

2245 
2246 

2344 

2345 

2358 

2359 

2552 

2553 

2213 

2214 

2353 

2354 

2554 

Gulf Power Company Hedging Activities 
Dkt 120001-JH; . ACN 1l::l30-1-1; l~ ME 07fJlIll 
Description: I-IPrlrhfY1 KP r J"'IrV iii n-li {)'r'\ 

20.000 MMBTU 

20.000 MMBTU 

40,000 MMBTU 

40,000 MMBTU 

20.000 MMBTU 

20,000 MMBTU 

40,000 MMBTU 

40.000 MMBTU 

20,000 MMBTU 

20.000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

40,000 MMBTU 

40.000 MMBTU 

20,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

30.000 MMBTU 

40,000 MMBTU 

Page 1 of5 
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C\\\1- O~ 
('() . 
("l 
\" 
00 

SOUTHERN A opeo Settlement by Business Objective ::r 
COMPANY 

F .... ., .. '"" ..... iDdr 

For OPCO GULF and Accounting month: Jul 2012 ........ A .. -
Contract Hedge opeo Monthly 

... J~ontb.._,_J.onth Counterpam_M _______ Ass~Jnvoic8 # Deal TY:l!e Deal # Volume Units 
0812012 0712012 Shen Energy 3814 Options 2555 40,000 MMBTU 
0812012 0812012 Bank of America CO 3786 Swaps 5154 40,000 MMBTU 
08/2012 ~.;i!2012 Bank of Montreal ~ ::.,11-> 101 ro 10 I 3786 Swaps 7377 50,000 MMBTU 
08/2012 08/2012 Bank of Montreal 4 ~ -'2 3786 Swaps 7386 50,000 MMBTU 
0812012 0812012 Bank of Montreal 3786 Swaps 7434 40,000 MMBTU 
0812012 0712012 Bank of Montreal 3786 Swaps 7725 250,000 MMBTU 
0812012 08/2012 Bank of Montreal 3786 Swaps 7785 330,000 MMBTU 
0812012 0712012 Bank of Montreal 3786 Swaps 7793 10,000 MMBTU 
0812012 08/2012 Barclays 3786 Swaps 6229 40,000 MMBTU 
0812012 0812012 Barclays 3786 Swaps 7119 40,000 MMBTU 
0812012 0712012 Barclays 3786 Swaps 7724 270,000 MMBTU 
08/2012 0812012 Barclays 3786 Swaps 7792 370,000 MMBTU 
0812012 0812012 BBVA 3786 Swaps 6401 30,000 MMBTU 
0812012 0812012 BBVA 3786 Swaps 6451 20,000 MMBTU 
08/2012 0712012 BNP Paribas Energy 3786 Swaps 7722 260,000 MMBTU 
0812012. 0812012 BP Corporation of North 3786 Swaps 7627 300,000 MMBTU 
0812012 0712012 BP Corporation of North 3786 Swaps 7745 100,000 MMBTU 
0812012 0812012 CIBC 3786 Swaps 6648 20,000 MMBTU 
08/2012 0812012 , CIBC 3786 Swaps 7088 40,000 MMBTU 
08/2012 08/2012 CIBC 3786 Swaps 7127 30,000 MMBTU 
0812012 0812012 CIBC 37B6 Swaps 7143 30,000 MMBTU 
0812012 0812012 CIi:JC 3786 Swaps 7182 40,000 MMBTU 
0812012 0812012 CIBC 3786 Swaps 7205 30.000 MMBTU 
0812012 t:012 CIBC 3786 Swaps 7675 200.000 MMBTU 
0812012 812012 CIBC 3786 Swaps 7686 200.000 MMBTU 
0812012 0812012 CIBC 3786 Swaps 7698 300,000 MMBTU 

811112 9:28 AM 
Page 2 of5 

..,.11 __ ._..... __ 
~\J 

Gulf Power Company lJ Hedging Activities t.~ 

Dkt 120001-~; ACN 12-130-1-1; 12 ME 07131/12 :::J 
0 

Description: roo tro RtJr ('\rv' .1 i n-+i "'" 'I) 



(;UN~IUtN IIAL 
SOUTHERNA 

COMPANY 
f~"~1",ir ... l.r opeo Settlement by Business Objective 

ForOPCO GULF and Accounting month: Jul2012 

Contract Hedge OPCO Monthly 
. .M~mUL_----,M=o~n~th~.-:C=o~.O~!p~!'!Y Ass~t __ I~~Qice ## Deal Type Deal ## Volume U~J~ ___ . ______ .. 

0812012 0712012 CIBC"") ?J'\ gee 0)'- 3786 Swaps 7768 230,000 MMBTU 
0812012 0712012 CIBC ;'~j)-.: (if:,~'-\....}J . ~ ') 3786 Swaps 77aO 10,000 MMBTU 

0812012 0812012 CIBC 4<3-12- 3786 Swaps 7782 330,000 MMBTU 

0812012 08/2012 Cltigroup Energy Inc.:?: ... 3786 Swaps 6206 30,000 MMBTU 

0812012 0812012 Citigroup Energy Inc. -fl :{1l2(PJ 000 .CO) 3786 Swaps 6291 30,000 MMBTU 

0812012 0812012 Citigroup Energy Inc, qg -,2. 3786 Swaps 6482 20.000 MMBTU 

0812012 0812012 Cltlgroup Energy Inc. 3786 Swaps 6592 30.000 MMBTU 
0812012 0712012 

0812012 0712012 

0812012 0812012 

0812012 0812012 

0812012 0812012 

0812012 08/2012 

0812012 0812012 

0812012 0812012 

0812012 0812012 

0812012 08/2012 

0812012 0712012 

0812012 0812012 

0812012 0712012 
0812012 0712012 

0812012 0712012 

0812012 0812012 

0812012 0812012 

0812012 0712012 

0812012 0712012 

811/12 9:28 AM kIIIO-.... __ . __ _ 

Citigroup Energy Inc. 

Citigroup Energy Inc. ltt. :\ 
Credit Agricole ;:.1[) 0;. ~ q 2,300 . (JJ) 
Credit Agricole Ii z- ~ I Z 
Credit Suisse Energy, LLC 

Credit Suisse Energy,LLC 

Credit Suisse Energy. LLC 

Credit Suisse Energy. LLC 

Credit Suisse Energy, LLC 

Credit Suisse Energy, LLC 

Credit Suisse Energy. LLC 

Deutsche ?<Q) :- Lit Z.)~/lloCX)\ CO) 
Deutsche ~~-'7,q 11- ~i\D, DD 

~:~:: ~, 31,l1l-0. 00) 
Fifth Third Bank Lj g _, Z. 
Fifth Third Bank 

Fifth Third Bank 

F'lfth Third Bank 

3786 
3786 

3786 

3786 

3786 

3786 

3786 

3786 

3786 

3786 

3786 
3786 

3786 

3786 
3786 
3786 
3786 

3786 

3786 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

7742 

7774 

6374 

6607 

1091 

1111 

5602 

5889 

6099 

7783 
7784 

5204 

7744 

7757 
7769 

7168 

7359 

7758 

7770 

Gulf Power Company Hedging Activities l\\Y,.J 
Dkt 120001-El L I ACN.l. 2-130-1-1; 17 ME 07131/12 V\ t~ 
Dest!ription:-.!::If[JQ!rY:t R" r NY' i Ii m 1 () ('\ 

100.000 MMBTU 

10.000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

40.000 MMBTU 

50,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

50,000 MMBTU 

330,000 MMBTU 

10,000 MMBTU 

10,000 MMBTU 

50.000 MMBTU 

60.000 MMBTU 

120,000 MMBTU 

40.000 MMBTU 

40,000 MMBTU 

60.000 MMBTU 

130,000 MMBTU 

Page 30f5 

-_ .. i 



SOUTHIRNA 
COMPANY 

Contract 

... _~o.r:!~I.! .. 
0812012 

0612012 

08/2012 

0812012 

0812012 

0812012 

0812012 

0812012 

0812012 

0812012 

0812012 

0812012 

08/2012 

08/2012 

0812012 

0812012 

0812012 

0812012 

0812012 

08/2012 

0812012 

0812012 

0612012 

0812012 

0812012 

0812012 

CUNrlUtN IIAL 

opeo Settlement by Business Objective 
Hedge 
Month 

0712012 
C.9!m~~rparty 
Fifth Third Bank 

----.... ----.. ,il-.. -For opeo GULF and Accounting month: Jut 2012 
.... ··_.····_._.M_·· __ •· __ .. ,,"· ._." .. ____ .. _ .. _ .. _________ .... 

opeo Monthly 
.... _ '. __ "_ .A!i~~l_H!.r:!~Qice # Deal Type Deal # Volume _.llni~_. __ . 

3786 Swaps 7776 30,000 MMBTU 

08/2012 JP Morgan 

0612012 . JP Morgan 

0612012 JP Morgan 

0612012 JP Morgan 
2®=~lq,7qO.OO) 

3786 
3786 
3786 
3786 
3786 

3786 
3786 

3786 

3786 
3786 

3786 
3786 
3786 
3786 

3786 

3786 
3786 
3786 
3786 

3786 
3786 
3786 

3786 

3786 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

SWaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

Swaps 

1069 

1222 

5934 

5976 

5982 

6064 

6177 

6235 

6737 

7084 

7098 

7107 

7196 

7761 

7772 

7781 

6754 

7723 

7747 

m9 
7136 

5961 

6197 

6271 

90,000 MMBTU 

10,000 MMBTU 

80,000 MMBTU 

50,000 MMBTU 

20,OooMMBTU 0812012 

0812012 

0612012 

0812012 

0812012 

0812012 

0812012 

0812012 

0812012 

0712012 

0712012 

0812012 

0812012 

0712012 

0712012 

0812012 

0812012 

08/2012 

08/2012 

0812012 

0712012 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

JP Morgan 

Merrill lynch 

Merrill lynch 

Merrill Lynch 

Merrill Lynch 

Morgan Stanley 

Shell Energy 

Shell Energy 

Shell Energy 

Shell Energy 

qe-12 

3786 Swaps 7727 

Gulf Power Company Hedging Activities 
Dkt 120001-EIr' ACN 12-130-J-l; 12 ME 07/31/12 
Des(:ription: L crt"", . ...-...r. Rr r ".-.,r ,li 1'Hl1"\V"\ 

110,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

30,000 MMBTU 

40,000 MMBTU 

50,000 MMBTU 

40,000 MMBTU 

70.000 MMBTU 

10,000 MMBTU 

330,000 MMBTU 

20,000 MMBTU 

250,000 MMBTU 

160,000 MMBTU 

330,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

20,000 MMBTU 

30,000 MMBTU 

260,000 MMBTU 

Page 4 of5 



I 
Z 

.3 

soutHERN.\.. 
COMPANY 

INTO Ikj \tr'n: t....-II'&tV opeo Settlement by Business Objective 
----- ----...... - ....... _----

Contract Hedge 

For opeo GULF and Accounting mon_th_: J_U_12_0_12 __ ~ __________ ._._. __ . __ ._ .. _A.---
..... MOr.!.tf! ____ ~ont!L. __ ~9unterp.a=rty~_ Asset 

0812012 0712012 The Bank of Nova Scotia 

0812012 0712012 The Bank of Nova Scotia 

0812012 0712012 The Bank of Nova Scotia 

OPCO Monthly 
Invoice # Deal Ty~ Deal # Volume Units 

3786 Swaps 7746 50,000 MMBTU 

3786 Swaps n60 70,000 MMBTU 

3786 Swaps 7778 10,000 MMBTU 

Total Nymex: $ 1.997,520.00 

Total OPCOHedge Program: $ 1,997,520.00 

8/1/12 9:28 AM l1li;>1.1 __ ... .,_ 

[®~ ~ \Q,\5D.OOJ 
lj<6,/2 

Gulf Power Company Hedging Adivities 

Dkt l~~I-EU ACN 12-1JO-l-1; 12~ E 07/31/12 
Description: edgtrY] F?pcttX,itt'hOO 

CONFIOENTIAL 

Total GULF: $ 1,997 .520.ooS'/ 
======J 

Page 50t5 



SOUTHERN A. 
COMPANY 

E~",.5aw~""U' 

Counterparty: Gulf Power 

Deal Date: 08/03/2012 

Due Date: 0810312012 

A 

opeo Invoice - Options Premium 
Invoice Number. 3749 Accounting Month: Jul2012 

C- Q 
B .... 'n... Contract Buyl Putl Premium Rounding 

Counterparty Deal , Objective Asset Month Sell Call Strike Underlye, Volume Per Unit Adjust. 

SHEll 

E 

Premium 

2213 opeD Hedge Program 0812012 Buy can FIxed Nymex LD HH 20.000 $ 0.00 
I ______________________ ~~~~~ ________ ~~~~~ ______ ~~~ ____ ~+~$~o.~~~ ____________ ~=====_ __________ ~===== 
:l Total Due SCS (Total Due OPCO): 

"Please remit by wire to: ACH irIfonnatton: Plea.e direct all Inquiries to: 

) 

I.f 

SCS Gas Flnandals SCS Gas f1nancIaJs Stephanie Ramming - 205-257·55681 SFlEMMIN@southemco.com 
April Looney - 205-257-71311 APLOONEY@southemco,com 

Gulf Power Company Hedging Activities 
Did 120001-~t ACN 12-130-1-)· 12 M E 07131/12 
Description: ecfg'yy) ReU(Y-,liahon 

CONF\OENTIAL 
I 

.I 
/~I 
~ 't~:», ,..::-......... I 

R~M1M'1;2Q9~:2~8~A~M.-------------------------------------------------------------------------------------------- ~~ 
.... '-___ 1011_ ,:-" 

~J 
,:) 



l'4I') -A ~ :r 
~o..tld WtPay-.. W. Pay-'- 1beyPay- n.,l'ar-'-~ ......... ~ Index PrIce Opco Accounllng......... Conb1Ict MonIII ... MonIb V~ ......... DotIt , 8ARCU\y 741t NyIIIIIC LD HH (10.0025) GOHH 10.00 GasDIIIJ 10.00 GOLF 0312012 0312012 0312012 110000 Q4mnD,Z Z BMClAYT_ 

3 CITlGR 1282 ..,....LD'*' 10.005 GO,*, 10.00 GasOeilt $0.00 GUU' O1r.!Ot:t 01r.!012 0112012 1240Il00 02J02J2012 qClTlGR 73411 """'LDHIt 10.003 GOHH 10.00 Gas 00IiIy 10.00 GULF 0212012 0212012 0212012 870000 0311)112012 

~= 
7414 NymaLDHH (50.1J)15) GOHH So.oO Gas Daily 1000 GULF 0312012 0312012 03/2012 310000 0W3I2012 74211 NyIIIIIC LD HH (50.0021 GOHH 10.00 Gas Daily 1000 GULF D3I2012 0312012 D3I2012 50000 D4I03I2012 ., CITIGR 751e NyIIIIIC 1.O HH 10.005 GOHH so.OO Gas Daily 1000 GULF 04/2012 04/2012 !W2012 3OCOOO ~12 ClTlGRT_ t OEVJSCIi 7167 NyIIIIIC LD HH $0.005 GOHH $O.W GasOaOly 10.00 GOlF 121.Z01I 1212011 1212011 620000 01I03I2012 OEUTSCHr .... 1 

lOJPUORG 70153 """"LD,*, $0.01 GOHH so.OO Gas Daily $0.00 GOlF 1112011 1112011 1112011 lOOOOO 12AUr.!OI1 II JPUORG 7059 NyIIIIICLDHH so.01 GOHH 50.00 GIl DIiIy $0.00 GUlF 1112011 I1r.!Ol1 1112011 110000 12.0112011 .aJPMORG 7163 ..,.,."LDHH $0.0125 GOHH so.OO GIl Daily $0.00 GUU' 1212011 121.Z011 121.Z011 100000 01.Q312012 I~.IPMORG 7287 NrmaLDHH $0.005 GOHH $0.00 GIl Doily 50.00 GUU' 0112012 01J2I)12 01QOt2 6OODO 02J02J2012 

'1JPMORG 7425 NrmaLDHH 1SQ.1J)1) GOHH $0.00 GaDoily $0.00 GULF 0312012 0312012 0312012 310000 04mI2012 , JPMORG 7585 NrmaLDHH (10.0025) GOHH 10.00 Gea DaIlY so.OO GUlF 0!iI2012 OS/2012 0512012 310000 05/3112012 I.JPMORG 1595 NyIIIIIC LD HH ($0.0025) GOHH $0.00 O_DaiIy $000 GULF 0512012 0!iI2012 0512012 230000 05/3112012 JPMORGT .... , 

" SCOTIA 
7424 NyIIIIIC 1.O '*' ($0.001) GO'*' $000 Gas 0IIIIy SO.OO GULF 0312012 0312012 0312012 310000 O4i03t2Ot2 , rSCOllA T_ 

I. SHEll 75W NyIIIIICl.O,*, /SO.OO5) GDHH SO.OO Gas Daily $000 GULF 05/'2012 OS/2012 0512012 310000 05/3112012 .aOSItELLT
-.,SUSSE IIlI4II Nrmeo<LDHH $0.0075 GOHH SO.OO GIl Daily $0.00 GULF 1Il12011 1012011 1Il12011 310000 11/11112011 ~SUIS8e 7Oi5O HymexLD,*, $0.005 GOHH SIl.ClI! Goo.!)' $0.00 GUlF 1112011 1112011 1112011 300000 1210112011 SUlSSET_ 

OlandT_ 
$1,184.651.00 

<C. 

,~ \~~, 

Gulf Power Company Hedging Activities 
Dkt 120001-EI; A 12-130-1-1; 12M E 07131/12 
D~cription: __ C .... ·JQ........,S,,--,'-ol'u....L..' UT' ---L1.I..!rl~[lULJ'~ __ 

CONFIDENTIAL 



-~-------

-
G\\rv {:t. 

• 

A 
(V\ 

\ 
()Q 

:r ~ DMlId Wa...,1ndea Wa...,_ TIley..., Indu n..,...,Adder 
___ Sour<;a 

S-tndexPme ()pco AccoIInIIng Momh Cordnoct _ Hedgo_ -, BARClAY 7658 NymeIt LD HH ($O.D0251 GOHH SO 00 GaIDaI)' SO.OO GULF 0612012 0612012 DIl/2012 300000 I BARClAY 8229 Fioed $4.12 NymuLDHH so.OO ..,...,. $3.01 GUll' D712012 01lI2012 01lI2012 'I000O 
8ARCI.AY 7119 ~ $3.13 ..,...,.LDHH SO.OO Nymex $3.01 GUll' 0712012 01lI2012 01lI2012 40000 

]8ARCI.AY 772. FaH 12.7. NyrMaLDHH 111.00 NyrMa Sl.OI GUlF 07f.ZO'12 0612012 0712012 270000 
BAAC\.Ay 7192 ..,...,.LDHH 10.00 Fbced $3.0115 Nymex S3.01 GULF 0712012 0812012 08Q()12 370000 
~YTo4aI 

... BllVA 6401 Filed $4 .• 1 HJI1MXLDHH SO.OO Nrm- Sl.OI GUlF 0712012 0IIIZ012 0612012 30000 0713112012 

., BBVA ... 51 F"_ $U57 ..,....I.OHH SO.OO Nr-x 13.01 GUlF 0712012 0812012 0812012 20000 0713112012 
YBllVA 2258 SO.OO SO.OO ..,.... $3.01 GUlF 0712012 01lI2012 01lI2012 - 07131rzo12 ~ (2 ~'l '} '. 
.. B8VA 2257 SO.OO SO.OO Nr-x $l.01 GUlF 0712012 08/2012 08/2012 - 0713112012 - ti": ",:' (..,' 
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EXlDBIT "C" 

Line-by-LineiField-by-Field .Justification 

Line(s)/Field(s) 

Document 10-2.2 
Columns E, G, & L, in their entirety. 

Document 10-2.3 
Columns E, G, & L, in their entirety. 

Document 10-2.4 
Columns E, G, & L, in their entirety. 

Document 10-2.5 
Columns E, G, & L, in their entirety. 

Document 10-2.6 
Columns E, G, & L, in their entirety. 

Justification 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 10-2.7 
Columns E, G, & L, in their entirety. 

Document 10-2.8 
Columns E, G, & L, in their entirety. 

Document 10-9.1 
Columns F, H, & M, in their entirety. 

Document 10-9.2 
Columns F, H, & M, in their entirety. 

Document 10-9.3 
Columns F, H, & M, in their entirety. 

Document 10-9.4 
Columns F, H, & M, in their entirety. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 10-9.5 
Columns F, H, & M, in their entirety. 

Document 48-1 
Column A, lines 1-6. 

Document 48-1.4 
Column A, in its entirety. 

Document 48-1.5 
Column A, line 1 
Column B, in its entirety. 

Document 48-1.6 
Column A, in its entirety. 

Document 48-1.7 
Column A, in its entirety. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-2 
Column A, lines 1-2. 

Document 48-2.1 
Column A, in its entirety. 

Document 48-2.2 
Column A, in its entirety. 

Document 48-2.3 
Column A, in its entirety. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-2.4 
Column A, lines 1-13. 

Document 48-3 
Column A, lines 1-7. 

Document 48-3.1 
Column A, in its entirety. 

Document 48-3.2 
Column A, line 1 
Column B, in its entirety. 

Document 48-3.3 
Column A, in its entirety. 

Document 48-3.4 
Column A, lines 1-11 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-4 
Column A, lines 1-4. 

Document 48-4.1 
Column A, line 4 
Column B, lines 1-3. 

Document 48-4.2 
Column A, in its entirety. 

Document 48-4.3 
Column A, lines 1-14. 

Document 48-5 
Column A, lines 1-5. 

Document 48-5.1 
Column A, lines 1-2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-5.2 
Column A, in its entirety. 

Document 48-5.3 
Column A, in its entirety. 

Document 48-5.4 
Column A, line 1. 

Document 48-6 
Column A, lines 1-10. 

Document 48-6.3 
Column A, in its entirety. 

Document 48-6.4 
Column A, in its entirety. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 
This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-6.5 
Column A, lines 1-14. 

Document 48-6.6 
Column A, lines 1-2. 

Document 48-7 
Column A, lines 1-11. 

Document 48-7.1 
Column A, in its entirety. 

Document 48-7.2 
Column A, in its entirety. 

Document 48-7.3 
Column A, in its entirety. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 
This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-7.4 
Column A, in its entirety. 

Document 48-7.5 
Column A, lines 1-8. 

Document 48-7.6 
Column A, lines 4-5 
Column B, lines 4-5 
Column C, line 2 
Column D, line 1 
Column E, lines 1 & 3. 

Document 48-8 
Column A, lines 1-9. 

Document 48-8.1 
Column A, lines 1-5. 

Document 48-8.2 
Column A, in its entirety. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-8.3 
Column A, line 1 
Column B, in its entirety. 

Document 48-8.4 
Column A, lines 1-15. 

Document 48-8.5 
Column A, lines 4-5 
Column B, lines 4-5 
Column C, line 2 
Column D, line 1 
Column E, lines 1 & 3. 

Document 48-9 
Column A, lines 1-12. 

Document 48-9.1 
Column A, in its entirety. 

Document 48-9.2 
Column A, in its entirety. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-9.3 
Column A, in its entirety. 

Document 48-9.4 
Column A, line 1 
Column B, in its entirety. 

Document 48-9.5 
Column A, lines 1-16. 

Document 48-9.6 
Column A, lines 4-5 
Column B, lines 4-5 
Column C, line 2 
Column D, line 1 
Column E, lines 1 & 3. 

Document 48-10 
Column A, lines 1-3 & 5-18 
Column B, lines 4 & 8 

Document 48-10.1 
Column A, line 4 
Column B, lines 1-3. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-10.2 
Column A, in its entirety. 

Document 48-10.3 
Column A, in its entirety. 

Document 48-10.4 
Column A, in its entirety. 

Document 48-10.5 
Column A, lines 1-17. 

Document 48-10.6 
Column A, lines 3-4 
Column B, lines 3-4 
Column C, line 1 
Column D, line 1 
Column E, lines 1-2. 

Document 48-11 
Column A, lines 1-11. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-11.1 
Column A, in its entirety. 

Document 48-11.2 
Column A, in its entirety. 

Document 48-11.3 
Column A, in its entirety. 

Document 48-11.4 
Column A, in its entirety. 

Document 48-11.6 
Column A, lines 4-5 
Column B, lines 4-5 
Column C, line 2 
Column D, line 1 
Column E, lines 1 & 2. 

Document 48-12 
Column A, lines 1-15. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-12.1 
Columns A-B, lines 7-8 
Columns C-F, lines 1-5 
Column G, lines 1-6. 

Document 48-12.2 
Column A, in its entirety. 

Document 48-12.3 
Column A, in its entirety. 

Document 48-12.4 
Column A, in its entirety. 

Document 48-12.5 
Column A, in its entirety. 

Document 48-12.6 
Column A, lines 1-3. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 

This infonnation is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
infonnation being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-12.7 
Columns A-B, lines 3-4. 
Columns C-D, line 1 
Column E, lines 1-2. 

Document 48-13 
Column A, lines 1-22. 

Document 48-13.1 
Column A, lines 1-62. 

Document 48-13.2 
Column A, lines 1-56. 

Document 48-14 
Column A, lines 1-88. 

Document 48-14.1 
Column A, lines 1-86. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 



Document 48-14.2 
Column A, lines 1-87. 

This information is entitled to confidential 
classification pursuant to §366.093(3)(d), 
Florida Statutes. The basis for this 
information being designated as 
confidential is more fully set forth in 
paragraph 2. 
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Eighth Floor, West Tower 
1025 Thomas Jefferson St, NW 
Washington, DC 20007 
ibrew@ bbrslaw .com 
ataylor@bbrslaw.com 

Florida Power & Light Company 
John T. Butler 
700 Universe Boulevard (LAW/JB) 
Juno Beach, FL 33408-0420 
John.Butler@fpl.com 

Florida Retail Federation 
Robert Scheffel Wright I John T. 
LaVia 
c/o Gardner Law Firm 
1300 Thomaswood Drive 
Tallahassee, FL 32308 
schef@gbwlegal.com 

Progress Energy Florida, Inc. 
Paul Lewis, Jr. 
106 East College Avenue, 
Suite 800 
Tallahassee, FL 32301: 
Paul.lewisjr@pgnmail.com 

Federal Executive Agencies 
Captain Samuel Miller 
USAFI AFLOAIJACUULFSC 
139 Barnes Drive, Suite 1 
Tyndall AFB, FL 32403-5319 
SamueI.Miller@Tyndall.af.mil 

Florida Power & Light 
Company 
Kenneth Hoffman 
215 South Monroe Street, 
Suite 810 
Tallahassee, FL 32301-1858 
Ken.Hoffman@fpl.com 

Gunster Law Firm 
Beth Keating 
215 South Monroe Street, 
Suite 601 
Tallahassee, FL 32301-1804 
bkeating @gunster.com 

Progress Energy Service 
Company, LLC 
John T. Burnett 
Dianne M. Triplett 
Post Office Box 14042 
St. Petersburg, FL 33733 
John.burnett@pgnmail.com 



Tampa Electric Company 
Ms. Paula K. Brown 
Regulatory Affairs 
P. O. Box 111 
Tampa, FL 33601-0111 
Regdept@tecoenergy.com 

White Springs Agricultural Chemicals, 
Inc. 

Office of the General 
Counsel 

Randy B. Miller 
Post Office Box 300 
White Springs, FL 32096 
RMiller@pcsphosphate.com 

Jennifer Crawford 
Lisa Bennett 
Martha Barrera 
2540 Shumard Oak Blvd 
Tallahassee, FL 32399-0850 
jcrawford@psc.state.fl.us 
mbarrera@ psc.state. fl.us 
Ibennett@psc.state.fl.us 

JEFFREY A. STONE 
Florida Bar No. 325953 
RUSSELL A. BADDERS 
Florida Bar No. 007455 
STEVEN R. GRIFFIN 
Florida Bar No. 0627569 
BEGGS & LANE 
P. O. Box 12950 
Pensacola FL 32591-2950 
(850) 432-2451 
Attorneys for Gulf Power Company 


