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Sunny Hills Util Co 

System Pruchased for less than 50% of Rate Base- Impacted by NBV 20% Rule. 

Cost of Capital : Purchase Price, CIP Additions 



Sunny Hills Utility 
Capital and R&R 

I Point w~ightlng seal~ Priority 

1 = High 

Countv Sife 
~ 2 = Medium CIP I 

3- low R&R >-

Washingto Sunny Hil s w R&R 

Washingto Sunny HiDs w R&R 

Washlngto Sunny HiUs w R&R 

Washinato Sunny Hilts w R&R 

Washingto Sunny HiDs w R&R 

Washingto Sunny Hills w R&R 

Washingto Sunny Hills w R&R 

Washingto Sunny Hills w OP 

Washingto Sunny Hifts w R&R 

w R& R 
Was hi nato Sunny Hills 

w CIP 

Washinato Sunny HiUs 

Washingto Sunny Hills w R&R 

w R&R 
Washingto Sunny Hills 

w R&R 
Washlngto Sunny Hils 

Washingto Sunny Hins w R&R 

Washlnato Sunny Hills w CIP 

s CIP 

Washingto Sunny Hms 

Washinato Sunny Hills s CIP 

Washingto Sunny Hills s R&R 

s R&R 

s R&R 

Problem Solution 
emo ISn ex1stmg 1me sonemng 

plant equipment and takage Demolish old system 
W ell Nl reqUires an ~ron removal 
system. Install an Iron removal system 

xiSting generator as numerous 
needed repairs to the generator and 
the motor Replace generator and fuel tank 

Replace roof, doors and windows 
to p revent further deterioration of 

Misc. Building improvements the building and equipment inside 

Water Meter Replacement, 
Customer; The water meters are 10 
years old and need to be replaced R~pllice appro:dmate:ty 56 Meters, 10% 
and or tested per FPSC rules each year (56 meters annually} 
Distribution Repair: Mlscelaneous 
Olstrlbutlon replacement of pipes and Emergency Replacements not 
val'lles identified 
!Misc. eoecmcao ano ptumDOng Parts .-nd wppty Items not ldmtifted k\ 
i"1'rovements OP 
jHepoace on- ne ooostOf pump oasea 
on system modefing Install bin-line booster pump 

Repair/ Replace roof, doors and 
windows to prevent further 

Building structure repair for HSP deterioration of the building and 
building, well I t building equpment inside 

Repair roof , doors and windows to 
Building structure repair for W eU No prevent further deterioration of the 
4 building building and equipment inside 
Existing chlorine Inject ion point Relocate chlorine injection point 
needs to be relocated to improved to HSP discharge plop improve 
process operation on HSP for Weill treatment in the distribution 
1 SYStem 
Replace genOfator housing due to 

Replace housing extensive corrosion 
Replace existing Automatic Trabsfer 

Replace ATS due to erratic 
Switch (ATS) on emergency 

enerator operation. 

Flushing Activijies for Well # 5 lnstall 3 Automatic flush valves 
due to the low flows in this system 

Misceltaneuos Building 
Repair doors, windows etc. :irJl)rovements for Well liS 

Hydraulic modeling of the distribution Install data k>ggers, engineering. 
svstom. CAD drawings 
E)l,isting treatment plant needs 

replace 0.050 MGD Treatmetn replacement due to age and 
corrosMJn plant 

Utt Station improvements Pump and piping replacements 
Uno<lentrfie<l ~orce Maon ana 

Collection System Miscellaneous collection system 
Replacements improvements/replacements 
ence me repa rs aM c ean vegetal on 

from feoceline Clean fenceline 
Building repairs Repair doors, windows etc. 

Totals 

Regulatory 
Mandate Complete, 
(M) or In 
Enhanccm Progress 
ent (E) 

E 

M 

M 

E 

M 

M 

M 

M 

E 

M 

E 

E 

E 

E 

E 

M 

M 

M 

E 
E 

WTR 
ww 

2013 

$ 

$ 

2013 2014 2015 2016 2017 2018 2019 
1,500 $381,736 $ 722,236 $ 109,236 $ 50,236 $ 35,236 $ 24,236 

2014 2015 2016 2017 2018 2019 

$ 50,000 

$ 150.000 $ 150,000 

$ 10,000 

$ 30,000 $ 15,000 $ 15,000 

$ 5,236 $ 5,236 $ 5,236 $ 5,236 $ 5,236 $ 5,236 

$ 12,000 $ 12,000 $ 12,000 $ 12,000 $ 12,000 $ 12,000 

$ 3,000 $ 3,000 $ 3,000 $ 3,000 $ 3,000 $ 1,000 

$ 175,000 

$ 20,000 $ 20,000 $ 20,000 

$ 7,500 $ 7,500 

1,500 $ 

$ 5,000 

$ 15,000 

$ 4,000 $ 4,000 $ 4,000 

$ 1,000 $ 1,000 $ 1,000 $ 1,000 $ 1,000 

$ 15,000 $ 15,000 $ 15,000 $ 15,000 

$ 225,000 

$ 20,000 s 15,500 $ 15,000 

$ 4 ,000 $ 4,000 $ 4,000 $ 4,000 $ 4,000 $ 4,000 

$ 10,000 $ 10,000 $ 10,000 $ 10,000 $ 10,000 

$ 5,000 $ 5,000 s 5,000 

1,500 $342,736 $ 462,736 $ 75,236 $ 36,236 $ 21,236 $ 20,236 
$ 39,000 $ 259,500 $ 34,000 $ 14,000 $ 14,000 $ 4,000 

1,500 $ 381,736 $ 722,236 $ 109, 23 6 $ 50,236 $ 15,236 $ 24 ,236 



l.I'TIUTY NAME: Sunnv Hills Uti I Co 

SCHEDULE OF CURRENT COST OF CAPITAL 
CONSISTENT WITH THE METHODOLOGY USED [II THE LAST RATE PROCEEDING (I ) 

CI.ASS O t ' CAPITAL 

(a) 

Common Equ11 Purch Pncc t- New CIP 

Prdm-ed Sud:. 

Lon Term Odu 

Tu Crt:dil$ • Zero CO(I 

T3."< Cn:d111 • WciJt,htcd Cost 

OefcrTcd Income Tue.~ 

Other (EKPI:un) 

Tou! 

DOL LAK 

AMOUf'l-1 (1) 

(h ) 

~ ____ o 

----" ____ o 
____ o 
____ o 
____ o 
____ o 

0 

PERCt:~T AGE 

O t'CAPITAL 

(<) 

(2) Should equ1l amounts Oll Schedule F-6. Column(&). 

(3) ~hd ·pomt of~ lut authonLCd Return On Eq~outy or current k~ene.e formula 1f none haJ been cSLJ.bluht:d 

Currt"nt Co1mnission Rcmm on &1mty 

Comn\ISSioo order approv 111g Rctum 011 Equity: 

Cui'Ttnt Commission Appro,·cd AFUDC Dlt"~ 

Commu:.noo onkr •PPfOV'tlll AFUOC Dtc 

Mu\t bre nkulated usine. the same mctbodoiOl)' u!oed 1n the Wt ntc 

proettdtn& ustn' current :anmnl report }C21 end amounts and cost r.ues. 

AI' I'ROVED RETURN ON EQUITY 

APPROVED AFUDC RATE 
C0:0.1PLETION ONLY REQUIRED JF AFUOC WAS CHARGED DURL"''G YEAR 

lf&~~ywht) c:apnahud &II) c:batJe u1l:c:u ol AfUOC (•uc:b" •n:.ercst only). •tate the baJH otlhe ctwce. 
1.11 apbnauoa u to v. hy AFUDC v.~ not ctw-&cd and the ~ce ap1talued. 

ACTUAL 

CO>T HA n ;s (J ) 

(d) 

Yt:AR Of' REPORT 

2014 

WEIC IITEO 

COST 
(t"xd) 

(<) 



AQUA UTILTITES FLORIDA 
NBV SUMMARY 
AS OF 2128113 

BUYER 
BREVARD ' 

ttGHLAHDS 

PALM BEACH 
SUMTER 

WASHNGTON 
Grand Total 

See Woods to Right 

INIJor_locatlon 
Klngswood 

Oakwood 

Lalul Josephine 

leisure lakes 
Sebring Lakes 
Lake Osbomo Est 
Jumpor Creek Manor 

The Woods 

Sunny Hills 

A••• Bu• (2/28/Bl 
SYSTEM 

Brevard both : 

HC W aterworks (I 
HC Waterworks ( 

Total: 

Lake Osborne: 

Sumter (Both - W 
Sumter (Both - W 

Tota l: 

Sunny Hills (W): 
Sunny Hills (WW) 

Grand Total: 

101-IJPIS 
21 ,440.93 
77.671 .39 

2,094,983.47 
894,703.12 
721,466.65 
265,904.02 
513,041 .91 

492,503.62 
4,082,577.48 

9,1641292.59 

Asoi 2/28/U 
Initial Balance 

$ 61 ,885.76 

$ 2,731 ,792.03 
s 67,812.33 

$ 2,799,604.36 

$ 121,090.08 

s 415,637.07 

5 144,826.48 

s 560,463.55 

$ 1,943, 11 9.44 

s 136,772.12 

$ 2,079,891 .56 

s 5,622,935.31 

1118-AD 108-CCNC 
4,8 16.31 

26,263.61 184.13 

277,623.89 
170,370.24 31 3.34 
137,774.52 
144,357.41 
119,910.94 

171 ,721 .37 
1,621 ,469.44 

21674,307.73 497.47 

2.30% 
56,605.48 

4 ,717.12 

ucounu for only 1 month 

·2.30% (·1" 1 
1 m onth Oepr 1 month Amortiz 

$ (118.61 $ 51.57 

$ $ -
$ (5,235.93 $ 2,276.49 

s (129.971 s 56.51 

$ (5 ,365.91 $ 2,333.00 
$ - $ 
$ 232.09 $ 100.91 
$ $ 
s (796.64 s 346.36 
5 (277.581 s 120.69 

$ 1,074.22 $ 467.05 

s $ 
$ (3,724.31 $ t ,6t 9.27 

s (262.151 s 113.98 

$ (3 ,986.46 $ 1 733.24 
$ $ -
$ 10,777.29 $ 4,685.78 

WATER 
108-AD 10S.CWIP 1144.1PAA 11S.AA 271-<:IAC 272-AA NBV-Water 

(288.79) (87.46) 16,423.29 

4.1 1 (7,5 13.60) (1.388.27) 45,462.47 

(347,588.31) ( 198 ,859.52) 1,668,630.79 

0.09 ( 156, 728.28) (10 1,931.07) 669 ,848.92 

(334,164.70) ( 143,784.89) 393,312.32 
(2 1 ,028.89) (20,572.36) 121,090.08 

(197,095.00) (28,508.95) (157,236.00) (26,508.73) 93,817.65 

(90,582.76) (9 1,619.93) 321 ,619.42 

(692,445.60) (174,457.00) 1,943,119.44 

4.20 (197,095.00) (28,508.95) (1,607,578.93) (759,209.231 5,273,524.38 

1.00% 
(1,619.27) 

(134.941 

Rote S.so (3/28/U) 

Balance as o f: 

$ 6 1,818.72 s (1,423.37) $ 6 18 .86 
$ $ 

$ 2,728,832.59 $ (62,831.22) $ 27,31 7.92 

s 67,738.87 $ (1 ,559.68) $ 678.12 

$ 2,796,571.46 $ (64,390.90) $ 27,996.04 
$ $ 

$ 120,958.90 $ (2,785.07) $ 1,2 10.90 
$ $ 

s 415,186.80 s (9 ,559.65) s 4,156.37 

5 144,669.58 s (3 ,331.01 ) $ 1,448.26 

$ 559,856.38 s (12,890.66) s 5,604.64 

s s 
$ 1,941 ,014.39 $ (44,691.75) $ 19,431.19 $ (25,260 .55) 

s 136,623.95 s (3 ,145.76) s 1,367.72 $ (1 ,778 .04) 

$ 2,077,638.34 $ (47,837.51) $ 20,798.92 $ (27 ,038.59) 
$ $ 

$ 5,616,843.80 $ (129,327.51) $ 56,229.35 



WASTEWATER 
101-IJPIS 108-AD 1Ge-CCNC 108-AD 105-C- 114·UPAA 115-AA 271·CIAC 272·AA NBV·Waatew.ter G,.nd To1al 

16,423.29 
45,462.47 

1,668,630. 7i 
386,655.71 274,502.38 (278,949.85) (234,608.85) 67,812.33 737,661.25 

3i3,312.32 
121,090.08 

407,199.33 100.924.96 (1 06,165.00) (1 5 ,356.36) (221,828.00) (47,380.80)1 41,018 .53 134,838.181 
192,984.26 101 ,315.24 14,461.1 1 (65.285.33) (62,963.15) 103,807.i5 425,827.37 
763,118.33 621,795.61 (6,976.96) (2,426.36) 136,772.12 2,079,891.56 2,079,891.56 
77,243,735.27 34,496,787.52 36,025.10 762.70 388,266.39 (156,525.00) (53,455.08) (22,579,379.93) (12,920,911.90) 349,410 .93 5,622,935.31 

2.30% 2.30% 1.00% 
3 ,250.42 3 ,250.42 (1,367.72) 

270.87 270.87 (113.98) 



Rule 25-30.371 

Negative Acquisition Ad'ustments 

()) NtCilll\~ A~l.ll.tll'on Adju$1mmt.s.. If eke puu·h:a~ pri« h r: 1 1 II ,. t.ll(lo. l u H of na book ":aluc, a nc1:a1"~ xqulsi rion ad~tmc:nl V.liiiKll be inc:ludcd in r.UC' ~loe' When the purch:uc puce is eqwlto or leu chan SO pcrCXTII of nc1 book v:aluc, a nq:J.IIW ~\11\IIIOfl •dJU\Ir'nc:nt )b:.ll 

1 Rule: be .ncluok:d '" n.tc' b;r,~ 2nd '~!~.ill b: cqu;~l h)Wpncc:nl offtd boi1k nluc leu the pwchllSC pritt. AIOUf"tirllllun o(a ncJ;&II\"1:: acqui.silion :adju$(mcnt :di;all be punuantlo,ubp.arlf;f'3ph {.&)(b) l . Of (4)(b)2. below. 

Amortitat lon If 

Cirtaterthan I. If the purch:ro~ pri« h. 1rr:.da th . .on 'k) (lCI '-t:nl c>1 net bl--o "- \,1l• .the MJ.:III\"C 3Cqubidon adju~cmcnt ~hall l:"'.laffffil1•.t:cd 0'~ a 7-ycar period frvm the date of lf.\U:II'ICC of the orlkt :ll)p"O\ina the rr:an,fl!l' o{ ;t_~'<f;•. In lhi• nse. the ncc~chl! acqui•irion adju~1111.-n 1 ~all ntM be t «CWiktl on 

2 50%: lh< box«s ((it ri!Cnlaking putpl)I5U or used f« :any oming1 review unlcu the rurcha~r lilc.s for :a note •nat•;nc pursuant to Sc.-ct.k.-1 367.081(2), 367.08 1-1, 367.0817 or J67 OM21, I~.S. lh:at "ill be cffC'C'Ch-c during lhc :unorciucion pcrtod. 

Amortiutlon if 

3 ltn than SO%: 2. 1flhc 1,urchuc pncc ~ <ill p..-r..::..:nl <>l nee brw' \itiUC:f"C' I~> the RCC;III \'t ACqUI\IIIon adjUstmlmt W\:lll bl! atnOIIlzni ftom the d:llc of U.SIUO« of lhc Qf'd.er appt0\1fti: the llamfq of MS<tU U (~ lo...~; 

:a SO pctttnt clthe ncpti'-c acquls.it10n adju.runcn• \hsll be &mrli'IIIM nvn a 7-)etr penoJ, and 

b ~ pctoen1 of tl\t I'Ctuh·.: acquisition adjustmt11l Uull b: :lmOftJLC\1 oYn the rcm.aintn& life of the a_ucu, 

Sunny H ills (3) Paid l ess Tha n SO% Rate Base 

Purchase Price less than 50% of Nel Rate Base 2013 9 m os 2014 2015 2016 2017 2018 2019 

Historical .Yill!L..l :tlli.l :till1 l!ti!!..1 ~ ~ :t=1 
Rate Base: $1,943,119 Net Plant In Service 4,082,577.48 $ 1,943,1 19 $ 1,900,665 $ 2,188,032 $ 2,593,544 $ 2,611,498 $ 2,590,424 $ 2,554,334 6 yrs 9 mos 

Purchase Prlc $ 9,500 0.49% CIP New Additions $ 344,236 $ 462,736 $ 75,236 $ 36,236 $ 21,236 $ 20,236 

Total Plant s 1,943,1 19 $ 2,244,901 $ 2,650,768 s 2,668,780 $ 2,647,734 s 2,61 1,660 $ 2,574,570 

Recognized Rate Base: Oepreciallon Expense (1 .6 t 6, 752.32) s (42.454) s (56,869) $ (57,224) $ (57,282) $ (57,310) $ (57,326) s (57,34t) 

Rate Base: $1,943,119 Neg Aqul Adju s 1,544,996 s 1,544,996 $ 1,544,996 $ 1,544,996 $ 1,544,996 $ t ,544,996 s 1,544,996 

Neg. Acqui Ac $1,544,996 Amortizalion over 7 years s 82,768 s 110,357 $ 110,357 s t10,357 s 110,357 s 110,357 s 1 t0,357 

Net Rate Bas< s 398,124 Amortizallon over life of assels $ 19,3t2 s 25,750 $ 25,750 s 25,750 s 25,750 $ 25,750 s 25,750 

Net s 457,750 s 434,907 $ 721,919 s t ,127,373 $ 1,145,299 s 1,124,210 s 1,088, t04 

ROR s 40,007.34 s 38,0t0.88 $ 63,095.72 $ 98,532.41 s 100.099.18 s 98,255.92 s 95,100.30 

Total Cumulat<ve Ace Acq Adj s 238, t87 s 374,294 s 510,400 $ 646,507 s 782,6t4 s 918,721 

s (102,080) $ (238, t87) $ (374,294) $ (5 t0,400) s (646,507) $ (782,61 4) 

Annual Acqu Adj Amort Net Started 3/29/13 $ t02,080 $ 136, t07 $ 136, t07 $ t36,t07 $ 136,107 $ t36,t 07 $ 136, t07 

CIAC (692,445.60) 
Annual CIAC Ajd (1.21 4.45) (1,619.27) (1 ,619.27) (t,6t9.27) (1,6t 9.27) (1,619.27) (1,619.27) 

Total Cumulative CIAC Ajd 174,591.94 175,806.39 t77,425.65 179,044.92 180,664.19 182,283.45 183,902.72 185,521.99 

Net CIAC (517 .853.66) (S t6,639.21) (515,0 t 9.95) (513,400.68) (St t,781.4t ) (510,162. t5) (508,542.88) (506,923.6 t) 



unun· NAl\n:: 

400 

t\CCT. 

l'\0. 

(• ) 

461), 530 

401 

406 

407 

408 

410.1 

410. 11 

4 11.1 

412. 1 

411: .11 

469, SJO 

•Ill 

41 4 

Sunny Hills Util Co 

COMI'ARATIVE OI' ERATING STATEMENT 

ACCOUNT NA)I£ 

(b) 

UTJUTY OPERATIN G 1NC0~1£ 

Opc-ratin~ Rc\·cnuC$ 

U s.s: Go....-anh:cd Rc::~'CilUC and /\FPI 

Net Opcnoting Rcvcnu.:s 

Dcpreciation BJ.Jk'nsc: 

:"'cl lkprcciatioo Expense 

REf.', 

PAGt: 

(t ) 

F-3(b) 

F·3{b) 

1'·3(b) 

F·J(bl 

All'l()f"{iutioo of Utility P1~nt Acquisition F-3(b} 

Amon..iz.ation EApcn~e (Other than ClAC) F-J{b) 

Taxes Other Than Income W/S-3 

Deferred Fcder:1l locomc Tuxes \V/S-3 

Defemd Suue Income T:txes W/S-J 

Provision for Deferred locome T;nc,s- Crt W/S-3 

Utility OperAting Expen:>ts 

:\'ct Vt1lity Operating Inco me 

Add Bad:.: Gu3J"3ntC<J Re:,·enue :md AFPI F-3(b ) 

Income From Utilit)' l'liinl L.cued 10 Others 

Gaim (lm.sc~) From Dispos ition of Utility Pro~ny 

Allowance for Fumh u~ci.l During Cons truction 

PREVl U US 

\'EAR 

(dl 

___ o_ 

s ___ o~ 

Y • .:AR 0 .. REPORT 

2014 

s 

2014 

YEAR• 

(•) 

~ 

~ 

359,328 

~ 
(2,987) 

~ 

~ 
( 145,702) 

~ 

For txh account. 

Column e shoolrJ 

agree with Cohunns 

f.ganJh 

()11 F-3(b) 

COMPARATIVE OPERATING STATEMENT (Conl'd ) 

W ,\ Tfo:R WAST EWATER 

SC HEDUU: W-J • SCHEDULE S-J • 

<n (f) 

282.262 ~ 

28'2,262 ~ 

262,293 97,0 35 

56,1169 ~ 
{1,619 :21 ) (1,367.72) 

55,250 ~ 

136,107 9,595 

(1 36,107) ~ 
57,454 ~ 

) 74,997 

(92.735 ) 

(92,735} 

• Tot::t.l ofSchtduiM W-3 / S-3 for :11! Nltt groups. 

OTIIER TIIAN 

REPORTING 

SYSTEMS 
(h) 

_ _ _ o_ 

s ___ o_ 



SUNNY HILLS 

Proposed Operating Budget 

Revision: 1/10/14 
FY- 2014 SUNNY HILLS 

jusAN's 2014 WTR ww 
400 System Revenues 
461 Water Revenues: $ 271,471.36 $ 271,471.36 

522 Wastewater Revenues: $ 99,593.15 $ 99,593.15 
461 Other Fees $ 7,736.65 $ 7,736.65 

Index Wtr for 2014 = Estimated 1.5% (Apri l thru Dec) $ 3,054.05 $ 3,054.05 
Index WW for 2014 = Estimated 1.5% (April thru Dec) $ 1,120.42 $ 1,120.42 

Total Utility Revenues: $ 382,975.64 $ 282,262.06 $ 100,713.57 
73.70% 26.30% 

Operating Expenses: 
636 USW 0 & M Customer Service & Billing - Water $ 199,536.95 $ 199,536.95 

USW 0 & M Customer Service & Bill ing - Wat er w/ Est. CPI Increase of 

2.1% from Apr 2014 -Mar 2015 per contract $ 3,142.71 $ 3,142.71 

736 USW 0 & M Customer Service & Billi ng- Wastewater (Jan -Mar 2014) $ 75,371.90 $ 75,371.90 
USW 0 & M Customer Service & Billi ng - Wastewater w/ Est . CPI Increase 

of 2.1% from Apr 2014 -Mar 2015 per contract $ 1,187.11 $ 1,187.11 

603 Officer Salaries $ 14,400.00 $ 10,613.14 $ 3,786.86 
618/718 Chemicals $ 4,017.00 $ 2,960.62 $ 1,056.38 
711 Sludge $ 1,500.00 $ 1,500.00 

670/770 Bad Debt (Est 2% of Rev) $ 7,659.51 $ S,645.24 $ 2,014.27 
610/710 Purchase Water $ 
615/715 Purchased Power $ 29,904.33 $ 22,040.20 $ 7,864.13 

657 Insurance $ 2,000 .00 $ 1,474.05 $ 525.95 

640/740 Rents (land, etc. $ 
675.4 Sunshine Locates $ 120.00 $ 120.00 $ 
6758 Misc. Expenses {Includes Minor Repairs) $ 13,181.40 $ 9,715.00 $ 3,466.40 
675.1 SCADA/Phones $ 996.00 $ 734.08 $ 261.92 
813 Office Supplies for the Utility $ 250.73 $ 250.73 

801 Bank Fees $ 60.00 $ 60.00 $ 
419.1 Interest Cost $ 0 0 

630/730 Legal $ 3,000.00 $ 3,000.00 

630/730 Professional Fees (Accounting Costs) $ 3,000.00 $ 3,000.00 
Total Direct Operating Expenses $ 359,327.64 $ 262,292.71 $ 97,034.93 

Net Operating Revenues Before Other Deductions $ 23,648.00 $ 19,969.35 $ 3,678.65 



Allowances for Other Deductions: 

666/766 FPSC Fee: $ 17,233.90 $ 12,701.79 $ 4,532.11 
Property Taxes: $ 60,720.00 $ 44,752.07 $ 15,967.93 

Total Other Cost: IS n,953.9o I s 57,453.86 1 s 20,500.04 

Total Net Operating Funds: $ (54,305.90} $ (37 ,484.51} $ (16,821.39} 

ROR 8.74% (20% Rule 2014 CIP) $ 393,236.00 $ 40,673.20 $ 38,010.88 $ 2,662.32 
Working Capital1/8 of O&M Exp $ 44,915.95 $ 3,925.65 $ 2,865.55 $ 1,060.11 
Net Requirements $ (98,904.76} $ (78,360.94} $ (20,543.82) 

403.1/.2 Depreciation/ RESET BY 20% Rule $ 61,419.82 $ 56,869.40 $ 4,550.42 

334 & 330's CIP & M eter Change Out $ 381,736.00 $ 342,736.00 $ 39,000.00 
M inor Repairs Included in Mise Exp 



UTILITY NAME: Sunny Hills Util Co 

SCHEDULE OF YEAR END RATE BASE 

ACCT. RE F. WATER 
NO. ACCOUNT NAME PAGE lTITLITY 
(a) (b) (<) (d) 

101 Utility Pbnt In Se,.;,c 0 s ~.426.813 

Less: 
Nonuscd ami Useful Plant ( I ) 

IUS Accumulated Dcp(('Ci:uion 13& '14 0 (1.7 16.076) 
I Ill Accumul.ltcd Amonitntion 0 0 
27 1 Contributions in Aid or Construction 0 (692,446) 

252 Advances for Conqruction 0 

Sublotal s 2,018.292 

Add: 

272 Accumul.ucd Amo rhzation of 
Contributions in Aid of Construction 0 177,426 

Subtotal s 2.195.7 18 

Plus or Minus: 
114 Acquisition Adju>tmenas (2) 0 (1,544.996) 

liS Accumubted Amonh·ation of 

Acqu isition 1\djusuncnts (2) 0 238,187 
Working Capital Allowance (3) 32,787 

Other (Specify): 

RATE UASE s 921.696 

NET IJTILJTY OPERATING INCOME s (92.735) 

ACIIIEVED RATE OF RETURN (Opcr:n ing Income I Rate Base) ·10.06% 

F-4 

Y~R OF REI'URT 

2014 

WASTEWATER 

IJTILITY 

(<) 

s 802.118 

(629.055) 

0 

(6,977) 

s 166.087 

4 ,706 

s 170.793 

(108,918) 

16,791 

12.129 

s 90.796 

s (20.004) 

·22.03% 

5,228,932 

0 

0 
(2.345.131) 

0 
(699,423) 

0 

0 

2, J g~ .379 

0 

0 

0 
182,132 

0 
2,366.510 

() 

0 
( 1.653.913) 

254 ,97R 

~.916 

0 

0 

0 

0 

1.012.491 

0 

0 

(1 12.739) 

0 

- 11. 13% 

IIII~IIIIIIIIIIIBIIIIIIIIIIIIIIIIIIIIIIII~IIIIIIIIIIImiiiiiiiiiii'IIIS1BNIIIIIIIIIImiiiiiiiiiiiiiiiiiii~IIIIIIIIIIIIIIID'~IIIIIIIIIIDIIIIIII~IIIIIIIIIIID'~IIIIIIIIIIIIIIIIIIIIIII 



Rule 25-30.371 

{3) Ncg11tin~ 1\C'Cjulsirion Adju:>lll)tiMS. If the l'urch;uc price i~ crco~trr th.m IIIIJ•cr..ctlt ofnc.t bool: val1.1e, ll nt&lltivc IK"•JUiJiiiOft l\l.lju_~ur.ent will noll~ inchkkd In 111tc b~e. When the purC'hase JUke is C'tfUill toOt leu thM SO petccnt of net book V".tlue., a ncg11tivc ~tJUiJitiott ~jllstrncnl ~hill! be incii.Kkd in rtdc bll.'le lli'Ki 

1 Rule: ""ill becqutl 1080 per«mofnct book nluc b s t.he pwcl\a.)e prke. Amonluulooofaneg,ativc acquUilion idju~tmcnt ~I be pul'lu:~~.nttosubparagrapb (4)(b)l . or (4)(b)l. be-low. 

Amortiution if 

Gr~,ater than I. If the pUichl.• rrkc U J.lc rcr tb.ua ~ pcrumc ''' o.;t b." \. ullok', thr ntpuvc acquiiition adjustmt:nt !hall be atnufW'C\J vw:r a J.yeu period from !.he d.\tc of Issuance ofthe ordt:r IIPPfO\'in, !he: transfer ol ~s. ln 1JuJ "~· the ncptivt k'quitition ~jw;:uncnt o.h.all noc be rccu&d on 1hc booU fur r-.!crnAkin& 

l SO%; pwpo.etot w.rJ lOt MYC'-Nnm~J'fC"'ICWWlk:s)dW' purdw.tr fik.J for arllllo~pw-.u.nttoSection 367.0111(2). 167 011 14 , 1670817 or 367.0822. f .S. tJw ""'II bc C'tfCC:tt\oecfw-m&lhcamot'hl.JIIIOnpc:nod. 

Amortiz~t~n if 

l Less th~n SO%: 2 lf •hcpuKh.l.~oepo«u ~lpctcmC•oliiC'buoo. ,,..u.. w the ntlalll\·e~u•smonad,JU\IIYIC'ftl $tu.ll bt- amonued from rhc ~kofuswnuofthconla appu-mnslhccnn.,fcr !'f auct\a.~ folio..'! 

a. ~ putuc of the nt&~.wc xqubitlon adjustmuA .tNJI be amoruud OH r • 7-~u pctioJ: and 

b SO pc~ olthc MJ&twc -cqwsaiiOd :;ad,JUSfmt:nl \!'1.111 be amor1v.cd unt the rcnwrun& hfe of the 2Htl\ 

SUNNY HillS WW (3) Paid less Than SO% Of Rate Base 

Purchase Price equallo or less than 80% ol Nel Ra1e Base 2013 9 mos 2014 201S 2016 2017 2018 2019 

Assumptions: (Purchase Price of us w ater) Historical Ys!!..l :t.ml rlli.l !UU ll:J!!.}. ~ :!=2 
Ra1e Base: $ 136,772 Ne1 Plan! in Service 763.118.33 $ 136,772 $ 134,334 $ 168.784 $ 415,083 $ 434,750 $ 433.806 $ 432.894 6yrs 9 mos 

Purchase Prk $ 500 0.)7% CIP Addi1ions $ 39,000 $ 259,500 $ 34,000 $ 14,000 $ 14,000 $ 4,000 

To1al Plan! $ 136,772 $ 173,334 $ 428.284 $ 449,083 $ 448,750 $ 447,806 $ 436,894 

Recognized Rato Base: (us WIIH) Oeprecla1ion Expense (622.066.48) $ (2,438) $ (4,550) $ (13,200) $ (14,334) s (1 4,943) $ (14,912) $ (1 4,549) 

Rate Base: $ 136,772 Neg Aqui Adju $ 108,918 s 108,918 s 108.918 $ 108,918 s t08,9t8 s 108,918 $ 108,918 

Neg. Acqul Ac $ 108,918 Amoniza1ion over 7 years s 5,835 s 7,780 s 7,780 $ 7,780 s 7.780 s 7,780 s 7,780 

Ne1 Ra1e Bas. s 271154 Amortization over life of assets s 1,361 s 1,815 s 1,815 s 1,8 15 s 1,8 15 $ 1,815 s 1.815 

Ne1 s 32,613 s 30,461 s 56,261 s 301,427 s 320.484 s 319,572 $ 319,023 

ROR s 2,850.37 $ 2,662.32 $ 4,917.20 26,344.73 28,0 10.28 $ 27,930.58 $27,882.63 

Total Cumulative Ace Acq Adj s 16,79 1 $ 26,387 $ 35,982 $ 45,577 $ 55,172 $ 64,767 

s (7,196) $ (16.79 1) $ (26,387) $ (35.982) $ (45,577) $ (55,172) 

Annual Acqu Ad) Amon Ne1 S1aned 3129/13 $ 7,196 $ 9,595 $ 9,595 $ 9,595 s 9,595 $ 9.595 $ 9,595 

CIAC (6,976.96) 

Annual CIAC Ajd (1.025.79) (1 .367.72) (1.367.72) (903.34) 

Total Cumula tive CIAC Ajd 2,3t2.38 3,338.17 4,705.90 6,073.62 6,976.96 

Ne1 CIAC (4.664.58) (3,638.79) (2,271.06) (903.34) (0.00) 



Rule 25·30.371 

{)) Neg»h>c Acqu•lillon Adjustment,. If t~ purcbi\\C rricc i ~ ~·~kr th ... fl tttllll:'''""' of net book v:.lue, a n~gati'll: xqui~ition odjuwncnt ,., ,, not be irtdudal '" ntc ba!roe, When the purch:a...~ '"'"Is ~u:.l to or ks~ than 80 pcrttnt of net hook v:alue, • Mgata~ acqul~itton •liJUMmcnt ~all 

1 Rule: be ind udcd in nne bol~ and \o\111 ~t<jualto80 perttnt ofnc:t bout \~luc '"' d~ put cha\.CI)JIC'C'. Amut1iution of a neptiveacquis:ition :.djustnlc.r\1 sl1:.ll be purn~amto w bpar:.trl)pll (4)(b)l . Of (4)(b)2, bc.luw. 

Amortlutlon If 

Gruter than 1. If lhc: purch:L\C price= iJ, ,.,c:, h:r rh ... n SO pcn'Cnt ,., nd '"""' , ... ha.::, the nca:;~.th'C ucqUJ,icion :tJju(tfllcnt ' hal l be amortized o'·cr a 7-yc» period from tt.c ;;Lite of t!l\u-;;nce of the order awu,;nJthe tran1fcr u(:L\.'ic'U.. In this case., the net-ali\~ :Kq1.1ilition adju,tfncnt V.mll noc he r«<rlkd on 

z SO%: the books for ratcmak• nl P'"P'A'CS ur used for ;u,yanung~ rtvic\\' unlt-<.4 the ptuch:un file' r,.,. 11 1\liC' lnctr:HI." punuan1 tol S«lion 367.081(1). J67.0XI •I, J67.0XI7 IX J67.0S22, f.S., thai ,.;u be cff«lhc dunnJ the ilmoni7.:~tion pa-Ka.J. 

Amortilatlon If 
) leU lh an 5~: 2.. lr tbc. pWc=hil~ pr1« 1.t 'liU p.-r .... nl (o( net bol I. \.t,uc 'C' k<> lhc ftC&IIJ\"l" at'q\11\11100 adjU\IITK'n l ~a.ll be am«tizcd fwm the ..bJc ofl.ss\Un« ol the tlfda Dppl0\1ftl: the Ua.n~fa Q( &SSCU U folfo,.-, 

L SO pcrccu of 1hc nc&alln Kll""ilim adju.~tmelll \hall be L-nrwtllni ow:r 1 7-yur prrkld, lllld 

b. SO paocnl of !.he ne&au,·c xqui$it1on 3djU.\Itnrlll sh:all b.: ::unon iLcd ovn 1hc rc:nuinm& hfc uf thc a.\~~ 

Sunny Hills (3} Paid Less Than 50% Rate Base 

Purchase Price less than 50% ol Net Rate Base 2013 9 mos 2014 2015 2016 2017 2018 2019 

Historical Year 1 lSM.l ru.tl ~ YearS Year6 lill.Z 
Ra1e Base: $ 1,943,119 Net Plant in Service 4,082,577.48 s 1,943,119 $ 1,900,665 $ 2,188.032 $ 2,593,544 $ 2,611.498 s 2,590.424 $ 2,554,334 6 yrs 9 mos 

Purchase Pric $ 9,500 0.49% CIP New Additions $ 344,236 $ 462,736 $ 75,236 s 36.236 $ 21,236 s 20,236 

Total Plant $ 1,943.119 $ 2,244.901 $ 2,650,768 $ 2,668.780 $ 2.647.734 $ 2,61 1,660 $ 2,574.570 

Recognized Rate Base: Depreciation Expense (1 ,616,752.32) $ (42.454) $ (56,869) $ (57,224) $ (57,282) $ (57.310) $ (57,326) $ (57,341) 

Aa1e Base: $ 1,943,119 Neg Aqul Adju $ 1,544.996 $ 1,544,996 $ 1,544,996 $ 1,544,996 $ 1,544,996 $ 1.544,996 $ 1,544.996 

Neg. Acqul A< $ 1,544,996 Amortization over 7 years $ 82.768 $ 110,357 $ 110,357 $ 110,357 $ 110.357 $ 110,357 $ 11 0,357 

Nel Rate Bas• s 398,124 Amortization over lifo of assets s 19,312 $ 25.750 $ 25,750 $ 25.750 $ 25,750 $ 25,750 $ 25,750 

Net $ 457.750 $ 434,907 $ 721,919 $ 1.127.373 s 1,145.299 s 1.124,21 0 $ 1.088,104 

ROR s 40.007.34 s 38,01 0.88 s 63,095.72 s 98.532.4 1 $ 100,099.18 s 98,255.92 s 95. t00.30 

Total Cumulative Ace Acq Adj s 238,187 s 374,294 $ 5 10,400 s 646,507 s 782.614 s 918,721 

s (102.080) $ (238.187) $ (374.294) s (510.400) s (646,507) s (782.614) 

Annual Acqu Adj Amort Nel Slarled 3/29/13 $ 102.080 $ 136.107 $ 136,107 $ 136.107 $ 136,107 $ 136,107 $ 136.107 

CIAC (692,445.60) 
Annual CIAC Ajd (t ,214.45) (1,619.27) (1,619.27) (1,619.27) (1,619.27) (1,619.27) (1 ,619.27) 

Total Cumulative CIAC Ajd 174,591.94 175,806.39 177,425.65 179,044.92 180,664. 19 182.283.45 183.902.72 185,521.99 

NetCIAC (517,853.66) (516,639.21) (5 15,0 19.95) (513,400.68) (5 11 ,781.41) (510,162.15) (508,542.88) (506,923.61) 



UTIUT\' NAi\IE: 

ACCT. 

NO. 

(•) 

f.J(aJ 

Sunny I !ill~ lJ!II Co 

COMI'i\KATIVE OI'F; KATING STATEM ENT (Cunl 'tl) 

ACCOUNT NAME 

(b) 

R£F. 

PAGE 

(c) 

PREVIOUS 

Yt:AK 

(d) 

Tou.IVulily Opcnh nc lncome (from (Qgc: F-)(a)J ___ o_ 

4\S 

4 \6 

419 

421 

426 

-'08.2 

409.2 

410.2 

411.2 

-H2.2 

412.) 

427 

428 

429 

433 

434 

409.:l 

Exp!Mn E.w~thrury Income: 

Oll·IER INCO~iE AND DEOUCfiONS 

Rc,·enues-Mrrchand•>•ng. Jobb•ng, and 

ContractDo.luctiom 

CMts &_ ExpcnSC'$ o( Machai\JI)ing 

Jobbing, :lnd Contr.&ct Wotk 

Interest and OhuJtnd l nc:on~oe 

Nonutility Income 

TA..~F.S APPUCABLE.TOOTIU:.R 11\"CO~IE 

T axes Othct llwllnNmc 

lnromc Ta.u:s 

Pru\'ision (Of Od'cn cJ lnwmc TMo 

Total Tueo~ Allplknble To Other IOCO!l"'C 

L"'TEREST EXPENSE 
lntett:S~ ~pcnst 

A~iuuon ol f'rmuum on Debt 

Totallntcot Eapcnse 

E..\.'TRAOROINARY ITF..MS 

E.\uaordlrwy II'ICOine 

E.\traordi!W'Y lkWctiOO.S 

NETb"C0~1E 

F·l(c) 

___ o_ 

s ___ u_ 

s _ _ _ o_ 

YEAR OF REPORT 

2014 

CURR~;NT 

Yt:.AK 

(•I 

s ___ o _ 

_ _ _ u_ 

s ___ o_ 
_ __ u_ 

0 

---"-

___ o_ 

F-3tbl 



BUYER CLOSING STATEMENT 

File Number: 13-097 

Name of Buyer: SUlUly Hills Utility Company, a Florida corporation 

Name of Seller: Aqua Utilities Florida, Inc., a Florida corporation 

Property: Water and Sewer Utility Systems and all associated easements and 
appurtenances 

Settlement Agent: Booth & Cook, P.A. 
Place of Settlement 7510 Ridge Road, Poti Richey, FL 34668 

Settlement Date: March 28, 2013 

PURCHASE PRICE 

Down Payment to Seller 

Record Quit Claim Deed transferring real property 

Record Bill of Sale 

Record Assignment of Easements 

Prorate taxes, 1/1113 through 3/27/13 ($1,958.36/yr for 86 days) 

Prorate tangible taxes, 1/1113 through 3/27113 ($62,530.63/yr) 

Attorney fees to Booth & Cook, P .A 

Title search, examination and owner policy- waived by Buyer 

Surveys - waived by Buyer 

Wire funds tendered from Buyer on March 28, 2013 

BALANCE DUE TO BUYER: 

$10,000.00 

$0.00 

$35.50 

$18.50 

$44.00 

($461.82) 

(S 14,733 .52) 

$1,750.00 

$0.00 

$0.00 

($10,000.00) 

($13,347.34) 

RECEIVED A TRUE COPY OF ABOVE AND HEREBY APPROVE AND CERTIFY IT 
CORRECT. 

S:\CAROL YN\DA T A \CLTENTS\U S Water\Aqua Utilities Plorida\Sunny Hilis\BuyQ" clo strn. wpd 



February 3, 2014 

Office of Commission Clerk 
FPSC 

SUNNY HILLS 
UTILITY COMPANY 

2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

RE: Sunny Hills -Certificate No's 501 -W & 435-S 
System Docket: 130172-WS 

1) No Assets were assumed at sale; Liability of CIAC assumed by buyer. No other 
liabilities assumed. 

2) All considerations between seller and buyer are listed within the purchase agreement. 
3) These items are outlined in the contract. All developer agreements have been provided 

to the buyer. 
4) To our knowledge there is no individual tax return regarding this utility system. Previous 

owner combined the tax filings with other business filings and did not file separately for 
this utility. 

Additional Information: 

1) Previously submitted. 
2) Please accept the attached submitted proformas 2014-2016 as requested. 
3) Purchase price totals $10,000- please note attached closing statement indicating 

wire for same was received. Bill of Sale shows a minimum exchange of funds which 
is typical on most Bill of Sale documents. The $90,313 hand written on the recorded 
documents- is a number written in by the respective county staff at the time of 
recording in reference to their internal county records. 

We are hopeful that the submitted documents are in keeping with the requests. 

5320 Captains Court, New Port Richey, FL 34652 

Mailing: 4939 Cross Bayou Boulevard, New Port Richey, Fl34652 

Tel: 727-848-8292 Fax: 727-848-7701 



Page 2 of 2 

Sunny Hills/PSC 

02/03/2013 

We look forward to hearing further from the Commission. Please do not hesitate to contact us 
should further clarification be needed. 

Respectfully Submitted, 

Gary Deremer- electronic Filing 

Gary Deremer 
President 

xc: Carl Smith 
V. Penick 
Joseph Gabay 

En c. 

s/Gary JJeremer 




