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FLORIDA UTILITY SERVICES 1, LLC
3336 GRAND BLVD. SUITE 102
HOLIDAY, FL. 34690. S
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Commission Clerk

Florida Public Service Commssion
2540 Shumard Oak Blvd.
Tallahassee, FL. 32399

RE: Company response to staff third data request for docket # 140176-W.
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Dear Commission clerk:

Please add to the above docket file.

On behalf of the utility,

Mike Smallridge

Company response to staff third data request.
1. See attached spreadsheet.

2. No.

3. Information provided

A. Four Points Utility Corp. & Bimini Bay Utilities.

GO, B. Appointed Receiver March of 2012 for both Bimini Bay and Four points.
AFD __1___ C. Both utilities are located in Polk County. Certificate for Four Points is 634-W & 544-
APA s. Bimini Bay does not have certificates. | do not know the reason why not.
Eco | D. Copies are located in Docket # 110254 document # 02089-12.
l

ooL l 4. See enclosed.

. The line of credit is in my personal name only and has never been used for any utility. It
is for emergency purposes only.


FPSC Commission Clerk
FILED APR 06, 2015
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6. Enclosed.

7. The Closing date was 8/27/2014. The extension was done on a verbal agreement.
8. Enclosed.

9. This is reflected on the closing statement.

10. Enclosed.

11. I choose to pay the extra $ 12.29 per month.

12. Previously sent to docket file.

13. Enclosed Deeds and Title Insurance Policies.

On behalf of the utility,

Pl e

Mike Smallridge



UTILTIY NAME

West Lakeland Wastewater, Inc.

Pinecrest Utilities, LLC

East Marion Sanitary Systems, Inc.

(East Marion Utilities, LLC)
Holiday Gardens Utilities, Inc.
{Holiday Gardens Utilities,LLC
Crestridge Utility Corp.
{crestridge Utilities, LLC

COUNTY

Polk
Polk

Marion

Marion
Pasco
Pasco
Pasco
Pasco

# OF CUSTOMERS OWNER

314 me

134 me

98 Herb Hein

98 me

456 Holiday Guif Builders
456 me

617 Holiday Gulf Builders
617 me

CERTIFICATE #

515-s

588-w

490-W &425-s

116-w

117-w

SERVICES
all
all

Billing Only.

all since closing.
all since closing

all since closing

All since closing,
all since closing



Print ' Page 1 of 2

Subject: Fw: Holiday/Crestridge Gardens potable deficiencies from 1/27
From: Judy Rivette (judyrivette@yahoo.com)

To: utilityconsultant@yahoo.com;

Date: Wednesday, February 11, 2015 8:42 AM

On Tuesday, February 10, 2015 2:52 PM, "Greenawalt, Ryan" <Ryan.Greenawalt@dep.state.fl.us> wrote:

To all,

Please note the inspection deficiencies observed during my potable water inspections on 1/27/2015. These
deficiencies were verbally presented to Mr. Jack Love during the inspections. The Department would like to
resolve this informally by offering verbal compliance assistance to address the items below within 30 days
from the inspection date:

Crestridge Gardens (651-0403):

1. Well #2 & #4 chlorine barrels not properly sealed

2. Well#2 & #4 flow meter accuracy checks needed

3. Plant #2 & #4 have broken glass windows and not secure. Recommend

other options to glass if broken windows are a repeat issue at the plants

(bars, screen, plexiglass, etc...)

4. Wellhouse #3 not locked/secure.

5. Tankinspections passed due for both plants
Well #2 check valve unable to verify functionality due to inability to access wellhouse (new lock installed and
no key during inspection). Recommendations will include documenting flushing/valve exercising and
installing vacuum breakers on the two sample taps in the plant #2 treatment area. Deficiencies at Well/Plant
#3 were not closely analyzed due to system being out of service from lightning strike. Recommend well
survey and Department inspection prior to reactivating well if that time ever comes.

Holiday Gardens (651-0807):

Check valve on Well #2 not working

Well #1 chlorine barrel not properly sealed

Well #1 & #2 flow meter accuracy checks needed

Plant #1 & #2 have broken glass windows and not secure. Recommend
other options to glass if broken windows are a repeat issue at the plants
(bars, screen, plexiglass, etc...)

Recommendations will include documenting flushing/valve exercising and installing vacuum breaker on the

Plant #1 sample tap.

0N,

Please let me know when the listed items above are complete and provide photos/documentation showing
the corrections. Thank you,

Ryan J. Greenawalt
Environmental Specialist
Compliance Assurance Program

htimor /o ol smmail vahian anm as lareah ana d—ale AT Ve o N AT AN~



FLORIDA UTILITY SERVICES 1, LLC
3336 GRAND BLVD STE 102
HOLIDAY FL 34690

February 24, 2015

Florida Dept. of Environmental Protection
Southwest District

ATTN: Ryan Greenawalt

13051 N Telecom Pkwy.

Temple Terrace, FL 33637

Dear Ryan,

In response to your inspection deficiencies for Holiday Gardens (651-0807) and Crestridge Utilities (651-
0403), the utility reports the following:

Crestridge Utilities (651-0403)

1)
2)
3)
4)
5)

Completed '

Flow meters were checked on December 3, 2014 by Water Management. Copies enclosed.
Completed

Completed

The last tank inspection for Well #4 was done on June 2012, copy enclosed. Therefore, the next
inspection date for this tank should be June 2017.

Well #2 is a new tank installed on January 2013. The date on the tank is 2012, therefore, the
next inspection date should be January 1, 2017.

Well #2 check valve will be replaced within the next 180 days.

Holiday Gardens Utilities (651-0807)

6)
7)
8)

9)

Check valve for Well #2 has been ordered and will be installed upon arrival.

Completed

Well #2 has a brand new flow meter installed on November 4, 2014. Well #1 flow meter check,
copy enclosed.

Completed

Flushing and valve exercising is kept in a separate log book maintained by utility staff.

Vacuum breakers to be installed, per your recommendations within 30 days by operator.

On behalf of the utility

bt g

Michael Smallridge
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PASCO TESTING LAB & SALES INC.

P.0. BOX 1064

NEW PORT RICHEY, FL
34656 |

Phone: 727-848-2591
Fax: 727-848-0003

8/4/12

Atta: Linda Emerick
From: Peter Dewharst
Ref: Water Tank Inspection Crestridge Gardens Plant #4

The following comments reflect my inspection for your potable water tank:

Tank Exterior: This is a horizontal hydro pneumatic pressure vessel filled
by one well on the property but can be filled by others in the system. The
tank is painted light blue and surface rust is light. The tank overall

consists of several pinhole leaks about the tank but otherwise is
well maintained. Inlets and outlets are tight with no visible cracking along
the welded seam lines. There is no welded patchwork at this time but as
indicated there are several pinhole leaks. The concrete support cradles are
well intact. The age of this tank is unknown. There is a sight glass in the
building for this tank. There is a four inch bléw off on this tank at the east
end. There is no pressure refief valve on the tank. Thereis a sampling port
on the outbound side. There is an air inlet with a valve on the tank top. -
There is an inspection plate (man way) on this tank. The tank is inside a
locked fence area.

Dimensions: 72” width X 282.5” length, end of seam to end of seam.

Thickness Measurements: Thickness for this tank ranged from a low of
0.182 to a high of 0.253. Thickness is measured in thousandths of an inch.

Tank Interior: The man way opens easily and seals tight. The interior has
been flushed and cleaned of light residual accumulation on the interior
bottom. The interior is in below average condition and has heavy surface rust
on the entire interior of the tank. The interior has no epoxy coating. This
tank should continue to provide service for the immediate future.

Suggestions are as follows:

Based on the metal thickness, interior condition, and the unknown age of this
+ank it is recommended that it be replaced with a new like for like ASME
Code pressure vessel in the next 6 - 9 months. Pinhole leaks should be
repaired. In the meantime paint the exterior as needed. Flush tank from its
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'RUSAW, INCORPORATED, a Flerica Corporction, 2§ covenants running

~ and recorded in Plat Book g at page 25 of the Public Records

+ 5tandards set by the Florida State Eotid ef Heclew Depcrtzant,

- or other wasce disgosal coativapfich £..2127B3 placed on any of the

i
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HOLIDAY GARDENS RESTRICTIoNs hoilo 1 477l
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BISLICK-RUSAW, INCORPCRATED, a Florida Corporation, of 101
First Avenue, Crest Ridge Giurdens, Tarpon Springs, Florida, the
Developer, does hereby declare that the following constitutes the
restrictions for all lots in EOLIDAY GARDENS UNIT ONE ; as
platted and recorded in Plat Book _ 9 at page 25 of the Public
Reccrds of Pasco County, Floridasand all future units of HOLIDAY
GARDENS, , : '

WITNESSETH: ) ' BISLICK-RUSAW, INCORPORATED
L Vi e

7 . g : . iy A

'l-"f‘.':,/,-:"/’(f 4 ..’—r//.[’ /:/ ’ BY:"\b /2 "4{{////7 Z/

——T N\
////”" ~ Secretary_ /|

- | CORRORATE SEAL:

The following restrictions are now teing recorded by BISLICK-

with the land. These haviug boen rade up for the protection,
pleasure and enjoymernt of all propexrty owners in KOLIDAY GARDZINS
SUBDIVISION. All purchasers of lots affected hereby are subject
to these restrictions, S .

, TheseﬂregthQEicns;,covc;ancs, easenents, concitions, and
charges affect all lots in HOLIDAY GATDZNS UNIT ONI | as platted

of Pasco County, Florida; and all future units of HOLIDAY GARDENS.

l. No more than one dwelling shé‘ll be placed on any lot
herein. ; '

2. All septic tanks ust be installed for czeh residence,
and all plumbing as well a: the septic tinks must zeet withs the

Each dwelling pust be equipped with inside plunbin: and sanitacion

facilities., .No outside privies Will t2 allowed. ¥o septic tank
'ldca'dioqé: than 100 feet from any pudiic well.

3. ALl buildings shali be set back 15 feet frem the front
let liae ond not less =aza 10 Lcat €£com the rear of szid lot a=d no

;}}&fsideq;
. = 4 7
e g &L"{M d CTTZST: T oo L, {\

c¢liser than five fect fica the sidiks of said lots, except in case of
ac.itions for porches, Fiorida rooz, etc., in which cases such
-8ditions must be approved in wziting by the Developer or its
assigns. The said fron: and side sec back requirements shzll not
be applicable to Lots 19 through 295. :

4

- Page One -
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"’"”éﬁfaidiﬁﬁzéci&iiiicn‘frén the Developer or its assigns.-
, ' No wall ‘o'r"f‘egg_e_ whall be c&atrﬁcted manyofthe lots
n~ witho

| two or moré lots this restrictions shall be waived as to the lot

{5379 ne65

4. No water well shall be drilled, maintained or used cu this
property unless the same is approved in writing by the Developer or
its assigns, and then to be used for irrigation purposes anly, and
not for use in the house and said wells are not to be coonected with
the central water systemps

6.‘ No business of any kind Vi1l be.permitted on ‘any of said

{ness conductéd on the premises is limited to conferences caly. In

which shall not be larger than 16 inches in height and 24 inches in
length. R .

7. No parking of house trailer shall be permitted at 2ny tizs
cn the streets or on the lots in this subdivision without first

the written consent of the Developer or its assigns. Eedges
shall not be allowed to grow to a2 height in excess of four feet, or
8o high as to obstruct the view of the other lot owners; and all
fences must be approved by the Developer or its assigns before
installation. :

‘ 9. The ‘Developer or its a#aigqﬁ specifically reserves a
~ three foot easement running along the front of all lots and & six
foot easement running along the rear of all lots. B

10. The Developer or its assigns specifically reserves a three
foot easement on all sides lines of lots for use of a utiiity corp-
oration, for use of overhead or underground wiring for street lights
In cases where owners construct homies and other buildings straddling
lines straddled. | B

11, HOLIDAY GARDENS UTILITIES, INCORPORATED, a Florida
Corporation, or its assigns, and contractors or agents, shall have
the right to install water laterals to service said lots and shall
have the easement and right to repair, maintain or replace such
laterals at any time without being liable for-damages to said lot
owmers, it being understood ‘that installation and repair of laterals

other water outlets shall becc~2 the obll ation of each indiviiusl
: 1°gmewgegﬁwﬂHCLIDQYmcggpaxs,pggplxx;f ,;§§9”°0g5132,ﬁa>£lorida

: \ All State Counﬁ' and local regulaticns that are now 2nd c2
thbq t:u:.'e SZin’ efféct must ’E v:}:ﬂp%éavath; T 7

loca,‘exeeptflotl‘I§.thru 29, ‘except personal services where the bus-;

such casas the lot owner may erect an approved sign by the Developer ’

running from the shut-off valve at the water main to dwellings oxr ..

“-corporation, c- itsassigns shail heve the exclusive right to’
suppl the watex to all lods and o€ shall be entitled to weceive
a minizum of Five and No/i00#h ($5.03) Lollars pes monta fer such
services, which will entitle each lot owner the rigu: to 5,000
galleng of water, with 'the lot owner paying 25¢ per thousand
galions above the said 5,000 gallons. This proviciom is in the
interest of public health and safety. Said monthly charge of Tive

and No/100th (45.00) Dollars shalli —cmain 4n effect em all lots.
.o B PR B S S SRR o

- -
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12. In.the event that the water charges herein set forth are
not paid when due HOLIDAY GARDENS UTILITIES, INCORPORATED or its
assigns, shall have the right to shut-off the water on such lots
and shall not be required to continue service until water charges
and assessments: are paid, and 1if not, paid upon demand, the corp-.
‘oration shall -have the right to file-a lien against said: lots,
having the same effect as a mechanic's lien"in accord with the
Statutes of the State of Florida. 1 ‘ N

13. All buildings shall be comstructed of masonry or similer
materials, the plans and specifications shall be first approved
by the Developer or its assigns before construction shall begin.

14, All'buildiﬁgﬁ shall be reasonéble_méintained and shall
be kept painted or plastered to ma8intain a.nice appearance of

the subdivision.

it el S,

15. Nothing shall be placed on lands reserved for easement.
In the event any structure or vegetation interferes with construc-
tion, ‘meintenance or repair, the same may be remowed without cost

to the utility cocmpanies or developer or its assigns.

16. The burning of garbage is prohibited on lots.

" 17. These lots are to be kept clean, mowed when weeds are
high and kept free of all unsightly structures or debris, the

‘developer or its assigns shall have the wight at any time to
‘clean up any lots so that this restriction is complied with and

nmake a reasonable charge for such services to the owners, and {f
the owner refuses to pay, to file aag;en'therefor.

‘18, All hOuséhold'gets nust ‘be kept on owner's land or on
leashes, the number of household pets to 'be within reason.

‘19. The majority of the lot owners may.at any time select
a committee consisting-of ‘at least three people elected by a
najority vote, who shall act as a comittee, and which comuittee
shall have the power to prevent any '‘persons from occupying any
lots in the subdivision. Suach‘committee shall also have the power
at any time to purchase the property of any owmer in the subdivi-
sion providing such owmer possesses characteristics that cause
disturbances or other characteriestics which make such owners or
occupants of the owners objectionable people to have as inhabitants
of said subdivision. The action of such committee to be valid
shall have to bé confirmed by a majority -vote of the lot owners,

ea ch Yot -owmer-beirig-entitled to6 one vote~ per lot,”~The Developer,

or its assigns, shall act as such committee until a formal com-
mittee has been selected by a majority vote of the lot owrers.
The purchase price of such property to te purchased frow such

- undesirable owner or occupant shall be tae cost of the property

and its improvements by said owner or occupant, plus 10% or the
reasoncble market value of such redl estate together wiil. the
improvements thereon, plus 1C7%, whichever is higher. The purpose
of this restrictions i8to promote & pleasant and harmonious
subdivision. ’

i Page Three -
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OCLLIER & IDWARDS
ATTORNEYS AT LAW
r.O. POX 278

PORT RICKLY, FLORIDA
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creaturés shall be kept on ‘these lots, Dogs, cats and pet birds
"are permitted. i S

20, Nd“fo&ta;,horseég;cittle,‘fbwl or other such type

21. All buildings to be erected on said lots shall not be
more than one Btory high, except split levels, the plad of which
shall be apprpved by the Developer or its assigns. - - .

22, 1lots, except 28 hereinbefore set forth, shdll be used
for residential purposes omly. g - -

23, "~ Subject to the written approval of the developer, or its
assigns, the lot owners may at any time change any of the restric-
tions and make additions thereto or eliminate any of them or have
new additions, provided that such proposed changes and additions
shall be subscribed to by a -majority of ‘the -lots owmers in writing,
which changes or new additions shall then be put .in proper form,

80 as to entitle the szme to be recorded in the Public Records of
Pasco County, Florida as covenants running with the land. Any
changes in charges for wster deposits, water charges, streect light-
ing and garbagecollection shall be approvad by HOLIDAY GARDENS
UTILITIES, INCORPCRATED. ,

o Ql\‘ Subject to thedw :Lt%n approveal of the Beve&er, or

‘#ts m8signs, if any chonges in the pestrictions are wade as above
set forth, which will necessitate assessments against lot owners,
and-such assessments are voted by a majority, such assesscents
shall be binding upcn all lots in the subdivision in cmformity
with such assessments, and if the owner refuses to pay, a lien
may be filed therefor. ' , : ’

b

v 25. No more than one "For Sale' sizn of real estate broker's
sign advertising property for sale, or "For Rent" sign of a size
not greater than 16 inche oh and 24 inches long shall be placed
. o7l any one property; unlet ficrvise expressly agreed‘to by the
Developer or‘'its assigns, builder's signs excepted. .

. ‘ 56.~ Thefbcﬁeldper, or its assigns, shall not be required
to keep the streets in repsair. ’

: 27. Al grantees; heirs, successors, legal representatives
and assigns, taking any lot or lots shall be subject to these
_covenants end-charges.-

28, Ifuothgiucoyéﬁanas;a:e breachedﬁby;ché owner, his
assipgns, tenants or agents, the Devoleper, or its assigns; or
other oimers may briné such actiom 25 ray'be necessarygzo'enfo:ce
these covenants, the losing party to pay all costs thereof.

29. The provisions contrnzd hereiu shall run with an:
' bird the icnd, shall inure to th2 Lon2iit of aad be enforce-dle
by any owner of land at HOLIDAY CAUZTNS SUBDIVISION, their
‘assigns, agent, helrs, successcrs &nd personal repreésentatives.

36, If any lot owmer or persons in lawful possession at

HOLIDAY GARDENS SUBDIVISION, shall violate or attempt to violate
any of the covenants heren, it shall be lawful for any person or

—

- Page Pour -
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ATTORNEYS AT LAW

p. 0. 90K 878

PORT RICHEY. FLORIDA
23800

- street lights.

pérsons dwning any real estate in said development of HOLIDAY
GARDENS SUBDIVISION, to prosecute any proceeing at law or equity
against the person or persons violating any such covenant, either

to prevent him from so doing or to.obtain such other relief which
in ghe judgment of the Court seems proper. _ o

31, The failure of any land owner to enforce any restrictions,

" conditions, covenants, or agreements herein contained shall in no

event be deemed & waiver of the right to do so thereafter as to
the same breach or as to one occuring prior or subsequent thereto.
32, These covenants are to run with the land and shall be
binding on all parties and all persomns claiming under them until
January 1, 2020. A.D, at which time said covenants shall be
automatically extended for successive periods of ten years unless
by wvote.of a majority of the fhen owners of the 'lots, it is agreed
thet it is to the best interests: of the subdivision that changes
shall be made, in which cases such changes .shall then be evidenced.

33. It is distinctly understood that in the event there
shall be an appreciable devaluation of the value of the American
Dollar that the charges set forth herein may be increased propor-
tionately and the charges for water, garbage, collection and street
lighting may be appreciated accordingly therewith.

34.  The Developer reserves the right to nullify restrictions
on any lots which are to be used for a community purpose or well
sites. .

, 35.. If any provision of this indenture or the application
of such provisions to any person or circumstances shall be held
invalid, the remainder of this indenture, or the application of
provisions to persons or circumstances other than those as to
which it is held invalid, shall not be affected thereby.

36. Where the word ''Developer' or 'Developers' is used
herein, it is construed that same means developer, developers or
their lawful assignees, beneficiaries of & trust, or their
assignees, heirs, personal representatives and assigns.

37. 1If HOLIDAY GARDENS UTILITIES, INCORPORATED, or its
assigns, installs street lights, the owner of each lot shall pay
One and No/100th ($1.00) Dollars per month toward the cost of

s e M g e i v v

38. ‘The HOLIDAY GARDENS UTILITIES, INCORPORATED or its
assigns-shall collect Two (2) 20 gallon cans per pick-up, garbage

bi-weekly and the owner of each lot s all pay the said corporation @
.its assigns, the sum of One and 75/100th ($1.75) Dollars per month

therefor.

39. No dwelling shall be built on any lot.that has less
than 600 square feet of living space, measured by outside dimen-
sions, exclusive of utility room, enclosed porch, garage, carport,
etc.

40. In the event that the street lightihg, water or garbage
collection charge herein referred to is not paid,'EEE'DeveIoper or

- Page Five -
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assigns, shall have the right to file a lien againét the lot, which
shall be enforceable like machanic's lein in accord with the Statute
of the State of Florida. : H

v 41. Each lot owner, bafore ucing any water, shall deposit
with HOLIDAY GARDZNS UTILITIES, INCORPORATED, a deposit of Thirty~
five and No/100th ($35.05$ Dollars, which ﬁeﬁbsLt'sEafi be 7

~ transferable but not refundable, and which deposit: shall not bear
interest. There shall be a transfer chatge as each -property is
sold of Five and No/100th ($5.00) Dollars. T

42, The Davecloper, or t1ts acsims, reserves the right to
make reasonable modifications and clarifications to any and all
restrictions set forth:herein. : , :

- 43. All grantees,: heirs; successors, legal representatives
or assigns; tzking.any dot or lots shall.purchase and. take said
lots subject to these covenants and charges and specifically
agrees to pay to the Developer, o its acsigns,.or HOLIDAY
GATDENS UTILITIES INCORPCRATZD, o its cscigns, all fees ior water
deposits, water service, street 1lights and garbage collections &s
set forth herein. v ‘ . ‘

" BISLICK-RUSAW, INCORPORATED

/é 5 1 »/Z: /

CORPORATE SEAL:
. Presicent

A
STATE OF FLCRIDA ;

COUNTY CF PASCO )

1 EZREZY CERTIFY that con this Jﬁﬁggday:of,/VQUAnzgﬂfﬂ , 4.D.
‘1967, before me pezsonally anzesred ©CHALD J. LILLICK, President,
&nd FRNZST S. nUSAl, Secretazy, of BISLICH-RUSLY, INCORRORATID, &
cor-oration uncor the 1ot 0f tiaa State of Florida, to me mcwm
to L2 the perscas deseritad in and vho-enzcuted the foresilng
indcatures, and they cevaxalily aoleicwledged that th2 execution
: _ama o ba thelr free zot and doad &5 such:officezs, for the
-3 z~d purc.oss thezein monticned; ¢nd that they affixed thereto
e off{cizl scal of said ceupozation, ond :the said indenturce is

- o~

na act cad ¢acd of such cornc=atica.

i

o
S w0 Te8 m signatuve. and affiu o zcal at Port Richey ia
the County of Pasco and State © Fleridz the dayand year last

mencic. . aforesaid. . ‘
1]
/ ; ,/

| 1)

.- . .
. 7 . - .

BT By Cr KJTASY PUBLIC STATE of FLORIOA at LARCY
% T ~ - MY Co:M:iSSION EXPIRES APR. 22, 1908

., . P )
S bt P?‘;‘-;:" I 80nDED THROUSH FRED W, DILSTELNOAST

PRSI o
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$425,000.00 New Port Richey, Florida Avgust L2~ 2014

. PROMISSORY NOTE

FOR VALUE RECEIVED, Holiday Gardens Utilities, LLC, a Florida
Limited Liability Company and Crestridge Utilities, LLC, a Limited Liability
Company, jointly and severally, as Maker or Borrower, PROMISES TO PAY TO THE
ORDER OF Holiday Gardens Utilities, Incorporated and Crestridge Utility
Corporation, as Holder, AT PAYMENTS ELECTRONICALLY TRANSFERRED TO:
HOLIDAY GULF BUILDERS ACCOUNT # |l LOCATED AT
GREENFIELD BANKING GREENFIELD IN 46140 OR SUCH OTHER PLACE AS
THE HOLDER MAY DESIGNATE IN WRITING, THE SUM OF FOUR HUNDRED
TWENTY FIVE THOUSAND AND 00/100 DOLLARS ($425,000.00), TOGETHER
WITH INTEREST AT THE RATE OF SEVEN POINT FIVE PER CENT (7.5%) PER
ANNUM ON THE PRINCIPAL BALANCE REMAINING FROM TIME TO TIME
UNPAID, PAYABLE IN THE FOLLOWING MANNER:

144 equal monthly payments of $4,484.71 accruing from the _22™ day of August,
2014. The first monthly installment shall become due and payable on the _22™
day of September 2014, with a like installment due on the day of each month
thereafter and the final installment due on August _22 , 2026, when the entire
principal balance plus accrued interest shall be due.

There shall be a balloon payment of $20,000.00 due on or before January 31,
2015 and the monthly installments shall be re-amortized at such time based on the
remaining term of the note.

There shall be a 5% late charge if payment of the balloon payment or any monthly
payment shall not be made within 10 days of due date.

Should any installment called for hereunder be not paid within ten (10) days after same
shall have become due and payable, then the entire unpaid principal balance shall become
immediately due and payable at the election of the holder hereof. All parties hereto,
whether makers, endorsers, sureties, or otherwise, hereby waive notice, protest and
demand.

RIGHT TO PREPAY; NO PENALTIES OR PREPAYMENT. Right is reserved in
the Maker to make payments of all of any portion of principal at any time before they are
due. A payment of principal before it is due is called a “prepayment”. When Maker
makes a prepayment, Maker will tell the Holder in writing that Maker is doing so. The
Holder may require that any partial prepayment be made on the same date that a payment
is due. Maker may make a full or partial prepayment without paying any prepayment
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charge. If Maker make a partial prepayment there will be no changes in the due dates or
amounts of the payments unless the Holder agrees in writing to those changes.

APPLICATION OF MAKER’S PAYMENTS. Notwithstanding anything to the
contrary contained within this Promissory Note, and unless the law requires otherwise.
Holder will apply each of the payments hereunder in the following order and for the
following purposes:

1) To accrued interest

2) Monthly billed principal

3) Late charges

4) Any other fees assessed

5) Additional principal reduction

SECURITY. This note is secured by a Mortgage UCC Financing Statement and Security
Agreement of even date herewith, the terms and provisions of which are made a part
hereof by reference thereto, and all persons to whom this instrument may come are
referred to such mortgage for its effect upon the within note and the application of any
amounts paid pursuant to the mortgage for the procuring of release of property from the
lien of the mortgage on the indebtedness evidenced hereby.

DEFAULT. Maker will be in default if any of the following happens: (a) Maker fails to
make any payment when due; (b) Maker breaches, defaults or breaks any written
promise, term or condition Maker has made to Holder in the Mortgage, Security
Agreement or UCC Financing Statement, or Maker fails to perform promptly at the time
and strictly in the manner provided in this Note; (f) Maker becomes insolvent, a receiver
is appointed for any part of Maker’s property, Maker makes any assignment for the
benefit of creditors; or any proceeding is commenced either by Maker or against Maker
under any bankruptcy or insolvency laws; (g) Any creditor tries to take any of Maker’s
property on or in which Holder has a lien or security interest. This includes a garnishment
of any of Maker’s accounts with Holder; (h) Failure of Maker to furnish Holder within
thirty (30) days after written request by Holder, current financial statements, including
income tax returns, or to permit inspection of any of Maker’s books or records; (i) The
issuance of any tax levy or lien against Maker or Maker’s failure to pay, withhold, collect
or remit any tax when assessed or due; (j) the filing of formal charges under any federal
or state law against Maker or Maker’s assets which forfeiture is a potential penalty

HOLDER’S RIGHTS. Upon default. Holder may declare the entire unpaid principal
balance on this Note and all accrued unpaid interest, costs and fees immediately due,
without notice, and then Maker will pay that amount. Upon default, or if this Note is not
paid at final maturity. Holder, at its option, may add any unpaid interest accrued by
reason of default, and such sum will bear interest there from until paid, at the rate
provided in this Note but in no event at an effective total interest rate on this Note greater
than the rate permitted by applicable law. Holder may hire or pay someone else to help
collect this Note if Maker does not pay. Maker also will pay Holder the amount of these
costs and expenses, which includes, subject to any limits under applicable law. Holder’s
reasonable attorneys’ fees and Holder’s legal expenses, including reasonable attorneys’



fees and legal expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals and any anticipated post judgment collection
services. Maker also will pay any court costs, in addition to all other sums provided by
law. This Note shall be governed by and construed in accordance with the laws of the
State of Florida.

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact will not
affect the rest of the Note. Maker does not agree or intend to pay, and Holder does not
agree or intend to contract for, charge, collect, take, reserve or receive (collectively
referred to herein as “charge or collect”) any amount in the nature of interest or in the
nature of a fee for this loan, which would in any way or event (including demand,
prepayment, or acceleration) cause Holder to charge or collect more for this loan than the
maximum Holder would be permitted to charge or collect by federal law or the law of the
State of Florida (as applicable). Any such excess interest or unauthorized fee shall,
instead of anything stated to the contrary, be applied first to reduce the principal balance
of this loan, and when the principal has been paid in full, be refunded to Maker. Holder
may delay or forego enforcing any of its rights or remedies under this Note without
losing them. Maker and any other person who signs or endorses this Note, to the extent
allowed by law, waive presentment, demand for payment, protest and notice of dishonor
and all other demands and notices in connection with the delivery, acceptance,
performance, default or enforcement of this Note. Upon any change in the terms of this
Note, and unless otherwise expressly stated in writing, no party who signs this Note,
whether as maker, accommodation maker or endorser, shall be released from liability. All
rights, powers, privileges and immunities of Maker hereunder may not in any way be
assigned, transferred or sold. Holder at any time is authorized to correct patent errors
herein with Maker’s written consent. All such parties agree that Holder may renew,
modify, substitute, consolidate or extend (repeatedly and for any length of time) this loan,
or release any party of guarantor or collateral; or impair, fail to realize upon or perfect
Holder’s security interest in the collateral; and take any other action deemed necessary by
Holder without the consent of or notice to, acknowledgment or agreement by anyone. All
such parties also agree that Holder may modify this loan without the consent of or notice
to anyone other than the party with whom the modification is made. This Note constitutes
the entire understanding and agreement of the parties as to the matters set forth in this
Note and supersedes all prior understandings and correspondence, oral or written, with
respect to the subject matter hereof. No alteration of or amendment to this Note- shall be
effective unless given in writing and signed by Holder. Maker acknowledges that this
Note evidences an obligation incurred made primarily for business, commercial purposes
and not primarily for personal, family or household purposes. When this Note becomes
due, by default, demand or maturity. Holder may, at its option, demand, sue for, collect,
or make any compromise or settlement it deems desirable with reference to any collateral
pledged or granted for this Note. Holder shall not be bound to take any steps necessary to
preserve any rights in any such collateral against prior parties. Holder shall have no duty
with respect to collection or protection of any such collateral or of any income of any
such on the collateral as to the preservation of any rights pertaining to any such collateral
beyond safe custody. Maker agrees to indemnify and hold Holder harmless against
liability for the payment for documentary tax stamps and intangible taxes (including




interest and penalties) (if applicable), which may be determined to be payable with
respect to this transaction.

Holiday Gardens Utilities, LLC,
a Florida limited liability company

BY:

Michael Snfallridge, Manager

Crestridge Utilities, LLC,
a Florida limited liability company

sy Zhef A,c-

Michael Srfialiridge, Manager




Closing Statement

Page 1
FILE NUMBER: 14-042-1
NAME OF BUYER: Crestridge Utilities, LLC, a Florida Limited Liability Company and Holiday Gardens Utilities, LLC, a Florida Limited
Liabiiity Company
Address of Buyer: 1902 Barton Park Rd, #201, Aubumdale, Florida 33823, 1902 Barton Park Rd , #201, Aubumdale, Florida 33823
NAME OF SELLER: Crestridge Utility Corporation, a Florida corporation and Holiday Gardens Utilities, incorporated, a Florida corporation
Address of Seller: 4804 Mile Stretch Drive, Holiday, Florida 34690, 4804 Mile Stretch Drive, Holiday, Fiorida 34690
NAME OF LENDER; Crestridge Utifity Corporation, and Holiday Gardens Utilities. Inc.
Address of Lender: 4804 Mile Stretch Drive, Holiday, Florida 34690
PROPERTY LOCATION: 4801 Zodiac Avenue, Holiday, Florida 34690
SETTLEMENT AGENT: Premium Tite, inc.
Place of Settlement: 14150 Sixth Street, Dade City, Florida 33525
SETTLEMENT DATE: 8/22/14 DISBURSEMENT DATE: 8/22/14
BUYER CHARGES: Amount:
Contract sales price $91,700.00
Assets, Bill of Sale, Assignment of Rights & Leases, atc. $358,300.00
Settlement or closing fee (Premium Titie, Inc.) $850.00
Tile insurance (Oid Republic National Title Ins. Co./Premium Titte, Inc.) $700.00
Recording fees (Clerk & Comptroiier, Pasco County) $360.50
City/county tax/stamps (Clerk & Comptroller, Pasco County) $850.00
State tax/stamps (Clerk & Comptroller, Pasco County) . $2,129.40
Quit Claim Deed [1] (Clerk & Comptroller, Pasco County) $10.70
UCC-1 Filing [State] (Secretary of State) $51.00
Total Charges: $454,951.60
BUYER CREDITS: Amount:
Principal amt of mortgage held by sefler ’ $425,000.00
Total Credits: $425,000.00
Cash due from buyer: $29,951.60
SELLER CREDITS: - Amount:
Contract sales price $91,700.00
Assets, Bill of Sale, Assignment of Rights & Leases, ofc. $358,300.00
Total Credits: $450,000.00
SELLER CHARGES: Amount:
Principal amt of mortgage held by seller $425,000.00
Sellers’' Attomey's Fees (Carter & Clendenin, PA) $4,000.00
Shareholder's portion (Doris L. Rusaw) $1,772.55
Shareholder's portion (Lynda L. Ghaed) $756.00
Shareholder's portion (Ann M. James) $236.37
Shareholder's portion (Mary Moss) $236.37
Shareholder's portion (Betty M. Wheaton) $118.18
Total Charges: $432,119.47
Cash due to selier: $17,880.53

In addition to the above:

3. Crestridge Utility Corporation transfer of $10,000.00 operating account balance to Crestridge Utilities,
LLC, POC from Carter & Clendenin, P.A., Trust Account directly to Crestridge Utilities, LLC.

4. Holiday Gardens Utilities, Inc., transfer of $8,000.00 operating account balance to Holiday Gardens
Utilities, LLC, POC from Carter & Clendenin, P.A., Trust Account directly to Holiday Gardens Utilities,
LLC.

Seller's Initials Buyer's Initials

DoubieTime®




Closing Statement

Page 2
FILE NUMBER: 1404241 Buyer

THE UNDERSIGNED ACKNOWLEDGES RECEIPT OF A COPY OF THE FOREGOING SETTLEMENT STATEMENT, AGREES TO THE CORRECTNESS
THEREOF, AND AUTHORIZES AND APPROVES THE DISBURSEMENTS SET FORTH.

Seller

THE UNDERSIGNED ACKNOWLEDGES RECEIPT OF A COPY OF THE FOREGOING SETTLEMENT STATEMENT, AGREES TO THE CORRECTNESS
THEREOF, AND AUTHORIZES AND APPROVES THE DISBURSEMENTS SET FORTH.

restridge Utility Corporation
a Florida corporation,

By:

Linda Emerick
President

(Corporate Seal)

Holiday Gardens Utilities, Incorporated
a Florida corporation

By:

inda Emerick
President

(Corporate Seal)

The Closing Statement which | have prepared is a true and accurate account of this transaction. | have
caused, or will cause, the funds to be disbursed in accordance with this statement.

Premium Title, Inc.

BY: aron B. Sumner

DoubleTime®
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. 43%may Gulf Builders S
- = Date Type Reference Original Amt.
j‘.’«‘lfl_6/2015 Bill  Baloon 20,000.00

" Balance Due
20,000.00

- 111612015
Discount

Check Amount

1UUVO

Paymeht '
20,000.00

- 20,000.00

20,000.00
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'§425,000.00 New Por: Rickey, Florida g L2 2014

PROMISSORY NOTE

FOR VALUE RECEIVED. Holiday Gardens Utilities, LLC, a Florida
Limited Liability Company and Crestridge Utilities, LLC, a Limited Liability
Company, jointly and severally, as Maker or Borrower, PROMISES TO PAY TO THE
ORDER OF Holiday Gardens Utilities, Incorporated and Crestridge Utility
Corporation, as Hoider, AT PAYMENTS ELECTRONICALLY TRANSFERRED TO:
HOLIDAY GULF BUILDERS ACCOUNT # IR - LOCATED AT
GREENFIELD BANKING GREENFIELD IN 46140 OR SUCH OTHER PLACE AS
THE HOLDER MAY DESIGNATE IN WRITING, THE SUM OF FOUR HUNDRED
TWENTY FIVE THOUSAND AND 00/100 DOLLARS (8425,000.00), TOGETHER
WITH INTEREST AT THE RATE OF SEVEN POINT FIVE PER CENT (7.5%) PER
ANNUM ON THE PRINCIPAL BALANCE REMAINING FROM TIME TO TIME
UNPAID, PAYABLE IN THE FOLLOWING MANNER: ?/

op
Pay #9502, Fer Mike /ry
‘Bt egpuibmonthly payns .71 gkcruing from the _22™ day of August,
2014, The first monthly installment shall become due and payable on the _22°
day of September 2014, with a like installment due on the day of each month
thereafter and the final installment due on August _22 , 2026, when the entire
 principal balance plus accrued interest shall be due. '

it 'ﬁ’ RGO Sieirh ‘:‘-'i" X

By o e L

o LI Y R

T Coligtell St E I R R I LY O S A WONG]
20754t the Snstallments shall be re-amortized at such firde | on the

remaining term of the note.

There shall be a 5% late charge if payment of the balloon payment or any monthiy
payment shall not be mede within 10 days of due date.

Should any installment called for hereunder be not paid within ten (10) days after same

shell have become due and payable, then the entire unpaid principal balance shal! become

immediately due and payable at the election of the holder hereof. All parties hereto,

:’hetheg makers, endorsers, sureties, or otherwise, hereby waive notice, protest and
emand.

RIGHT TO PREPAY; NO PENALTIES OR PREPAYMENT. Right is reservec in
the Maker to make payments of all of any portion of principal at any time before they are
due. A payment of principal before it is due is called a “prepayment”. When Maker
ngakes & prepayment, Maker will tell the Holder in writing that Maker is doing so. The
?zolder may require that any partial prepayment be made on the same date that a payment
is due. Maker may make a ful! or partial prepayment without paying any prepayment
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[Space Above This Line For Recording Data]

Warranty Deed

This Warranty Deed made this $’ day of Angust, 2014 between Holiday Gardens Utilities, Incorporated, a
mﬁmmmmmbmm&eﬂﬁgm,nmm,mmy
WWMIMW’MCMWWWM&BMWMN,ML
Auburadale, FL 33823, grantec:

(Whm-sedhmi-mm'ww'm'mmmmmﬁmmmmmmmmd
individuals, and the successors and assigas of cosporations, trusts and trustees)

W'ltnesseﬂ!,ﬂntsnidgmmor,brandmcomzionofthemofTENANDNOll(l)DOHARSGIO.w)mdotha
mmmmmmﬂmmwmwwmmwwswmm
hsgmmd,bmpheimdmldwmesﬁmnmmwbhﬁmmmm,ﬂnmmm
. lying and being in P County, Florid ..

MﬂﬂoﬁayGGMMOmammm&#wman
9, Page 25, Pablic Records of Pasco County, Florida. ‘

Parcel Jdentification Number: 29-26-16-0060-80000-0300

Subject to easements, restrictions and reservations shown of record.
Tomummmemnmﬁmmmmmmﬁmummgmmmymappemm
To Have and to Hold, the same in fee simple forever.

In Witness Whemotgtmlmshmmmgtmmhhandmdsedthedaymdymﬁrstabowwﬁtten



o i 9P8T o 2232

Signed, sealed and delivered in our presence:

Holiday Gardeas Uhilities, Incorporated, a Florida

corporati _
B%‘a&.) ‘

(Corporate Seal)

State of Flosida 77500,/ & ma_
County of Pasee TS hngonrn

The foregoing instrument was acknowledged before me this 7  day of August, 2014 by Linda Emerick, President of
Holiday Gardens Utilities, Incotporated, a Florida corporation, on behalf of the corporation. She [_] is personally known to
me or {_] has produced a driver's license as i jon.

4
Notary i

Printed Name: ﬁg[g,& g Sz t(k

My Commission Expires; 9~/0—/g()/’_l

Warranty Deed - Page 2



L4

R

Rcpt:1630335 Rec: 18.50
: DS: 74.90 IT: 0.00
Sharon B. Semmer 08/18/14 E. Munguia, Dpty Clerk

Premium Title, Inc.

14150 h Street . ‘PAULA S.0'NEIL,Ph.D.PASCO CLERK & COMPTROLLER'

Dade City, FL 33525 09/18/14 03:58pm 1 of 2

352.567.0558 ok Bk QA8 rc 2233

File Numbes: 14-142F

Will Call No.:

_{Space Above This Lise For Recording Data)

Warranty Deed
'IhisWarrantyDeedmadeﬂﬁsgé day of Augast, 2014 between Holidaly Gardens Utilities, Incorporated, a
Florida corporation whose post office address is 4804 Mile Stretch Drive, Holiday, FL 34690, grantor, and Holiday

Gardens Utilities, LLC, a Florids Limited Liability Company whose post office address is 1962 Barton Park Rd , #201,
Auburndale, FL, 33823, grantee:

(Whenever used hereip the terms “grantor” and “grantee” include all the parties to this instrumest and the heirs, legs representatives, and assigns of
individuals, and the saccessoss and assigas of corporations, trasts and trustees)

Witnesseth, that said grantor, for and in consideration of the sum of TEN-AND NO/100 DOLLARS ($10.00) and other
good and valuable considerations to said grantor in hand paid by said grantee, the receipt whereof is hereby acknowledged,
has granted, bargained, and sold to the said grantee, and grantee's heirs and assigns forever, the following described land,
situate, lying andsheing in Pasco Couaty, Florida to-wit:

#ntyfi, Holiday Gardens Unit One, a subdivision according to the plat thereof recerded at Plat
“Bosk®, Page 25, Public Records of Pasco Cousty, Florida.

Parcel Idestification Number: 29-26-16-6060-00000-1300

Subject to easements, restrictions and reservations as shown of record.
Twmmmwmmwmwmmmwgmhmm
To Have and to Hold, the same in fee simple forever.

And the grantor hereby covenamts with said grantec that the grantor is lawfully seized of said land in fee simple; that the
grantor has good right and lawful anthority to sell and convey said land; that the grantor hereby fully warrants the title to said
land and will defend the same against the lawful claims of all persons whomsoever; and that said tand is free of all
encumbrances, except taxes and special assessments accruing subsequent to Decemsber 31, 2013, zoning and/or restrictions
imposed by governmental authesity, and easements, restrictions, and reservations of record, if any, howeve, this reference
shall not sesve (o reimpose the same.. *

In Witness Whereof, grantor has hereunto set grantor's hand and seal the day and year first above written.
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Signed, sealed and delivered in our presence:

State of-Horida_T~ ol yan «
County of Paseo J=hn Sen

The foregoing instrument was acknowledged before me this it day of August, 2014 by Linda Emerick, Presideat of

Holiday Gardens Utilities, Incorporated, a Florida corporation, on behalf of the corporation. SM[X:spetsomllyhownm
me or [_} has produced a driver's license as identification.

oty Seal] Notary Pupfi
@‘\'N \.' fa,"'
x4, R N N
& "‘»’,,..‘..,.)\ 3 Printed Name:  ( ’ﬁfézgé giéég:é

My Commission Expires: T /)= A/

. - >
7 e, N
) emane (s

%, Y& vt
«
[ \ N
Tr, e
L Lo

Warranty Deed - Page 2 DoubleTimes



OWNER'S POLICY OF TITLE INSURANCE

{with Florida Modifications)

poiicy Number QO XFL=08336086  File Number: 14-042E

* X 4 N
* * Issued by Old Republic National Title Insurance Company
* x Any notice of claim and any other notice or statement in writing required to be given to the
* Company under this Policy must be given to the Company at the address shown in Section 18
* ** of the Conditions.
* *
COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B, AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Florida corporation {the “Company”) insures, as of
Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the insured by reason of:

1. Title being vested other than as stated in Schedule A.

2. Any defect in o lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against loss from
{a) A defect in the Title caused by
(i} forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(ii) failure of any person or Entity to have authorized a transfer or conveyance:
(iii) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;
(iv) failure to perform those acts necessary to create a document by electronic means authorized by law;
(v) a document executed under a falsified, expired, or otherwise invalid power of attorney;
(vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic
means authorized by law; or
(vii} a defective judicial or administrative proceeding.
(b) The fien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
{c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete fand survey of the Land. The term “encroachment” includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.

4. No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to

{a) the occupancy, use, or enjoyment of the Land;

{b) the character, dimensions, or location of any improvement erected on the Land;

{c) the subdivision of fand; or

{d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to

the extent of the violation or enforcement referred to in that notice.

In Witness Whereof OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, has caused this policy to be signed and sealed as of Date of Policy
shown in Schedule A, the policy to become valid when countersigned by an authorized signatory of the Company.

. Polérix Issuer:
Countersigned:  PREMIUM TITLE, INC.

e bl LI OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
PHONE: 352-567-5658 A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
(612} 371-1111

By %“M President
Authorized Officer or Licensed Agent S SR
ORT Form 4309 FL . '
ALTA Owners Policy of Title Insurance 6-17-08 {with Florida Modifications) Aftest At L Secretary




Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule A
Policy No.: Date of Policy: Agent's File Reference:
OXFL-8336086 September 18, 2014 @ 03:58 PM 14-042E
Amount of Insurance:  $10,559.00 Premium: $100.00

Address Reference: 2223 Pamela Drive, Holiday, FL 34690
1. Name of Insured: Holiday Gardens Utilities, LL.C, a Florida Limited Liability Company

2. The estate or interest in the Land that is insured by this policy is: Fee Simple as shown by instrument recorded as
Document No. 2014149819 in Official Records Book 9087, Page 2231, of the Public Records of Pasco County, Florida.

3. Title is vested in: Holiday Gardens Utilities, LLC, a Florida Limited Liability Company
4. The Land referred to in this policy i§ described as follows:

Lot 30, Holiday Gardens Unit One, a subdivision according to the plat thereof recorded at Plat Book 9,
Page 25, Public Records of Pasco County, Florida.

Old Republic National Title Ins. Co.

1410 N. West Shore Boulevard, Suite 800, Tampa, Florida 33607 (612) 371-1111

Agent No.: B09371

Issuing Agent:

Premium Title, Inc.
14150 Sixth Street , /
Dade City, FL 33525 ~
/ Agent's Signature
Sharon B. Sumner

B:20120118 Page 1 of 2
Form OF6-SCH.-A (rev. 12/10)(With Florida Modifications) DoubleTime® 6.0.4



Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule B

Policy No.: Agent's File Reference:
OXFL-8336086 14-042E

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses that arise
by reason of:

10.

11.

12.

General or special taxes and assessments required to be paid in the year 2014 and subsequent years.
Rights or claims of parties in possession not recorded in the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance that would be disclosed by an
inspection or an accurate and complete land survey of the Land and inspection of the Land.

Easements, or claims of easements, not recorded in the Public Records.

Any lien, or right to a lien, for services, labor, or material furnished, imposed by law and not recorded in the Public
Records.

Any adverse ownership claim by the State of Florida by right of sovereignty to any portion of the Land(s) insured
hereunder, including submerged, filled and artificially exposed lands, and lands accreted to such lands.

Zoning and/or restrictions imposed by governmental authority.
Title to personal property is neither guaranteed, nor insured.

Any lien provided by County Ordinance or by Ch. 159, F.S., in favor of any city, town, village or port authority, for
unpaid service charges for services by any water systems, sewer systems or gas systems serving the land described
herein; and any lien for waste fees in favor of any county or municipality.

Subject to restrictions, easements, reservations shown on plat recorded in Plat Book 9, Page 25, Public Records of
Pasco County, Florida.

Subject to restrictions as contained in instrument filed in Official Records Book 379, Page 165, Public Records of
Pasco County, Florida.

Items 2 and 5 above are hereby deleted.
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CONDITIONS
purchase, lease, or lend if there is a contractual condition requiring
the delivery of marketable title.

1. DEFINITION OF TERMS .
The following terms when used in this policy mean:

(a) "Amount of Insurance™: The amount stated in.Schedule A, as may
be increased or decreased by endorsement to this policy, increased
by Section 8{b}, or decreased by Sections 10 and 11 of these Conditions.
(b} “Date of Policy”: The date designated as “Date of Policy” in
Schedule A.
(c) “Entity": A corporation, partnership, trust, limited liability
company, or other similar legal entity.
{d} “Insured": The Insured named in Schedule A.
{i} The term “Insured” also includes
(A) successors to the Title of the Insured by operation of law as
distinguished from purchase, including heirs, devisees, survivars,
personal representatives, or next of kin;
{B) successors to an Insured by dissolution, merger, consolidation,
distribution, or reorganization;
(C) successors to an Insured by its conversion to another kind of
Entity, ,
(D) a grantee of an Insured under a deed delivered without
payment of actual valuable consideration conveying the Title
{1} if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured,
{2) if the grantee wholly owns the named Insured,
{3) if the grantee is wholly-owned by an affiliated
Entity of the named Insured, provided the affiliated
Entity and the named Insured are both wholly-owned
by the same person or Entity, or
{4) if the grantee is a trustee or beneficiary of a trust
created by a written instrument established by the
fnsured named in Schedule A for estate planning
purposes.
{ii) With regard to {A}, {B). {C}, and {D) reserving, however, all rights
and defenses as to any successor that the Company would have had
against any predecessor Insured.
(e} "Insured Claimant": An Insured claiming loss or damage.
{f) "Knowledge" or “Known": Actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by reason of
the Public Records or any other records that impart constructive
notice of matters affecting the Title.
{g} "Land": The land described in Schedule A, and affixed improvements
that by law constitute real property. The term “Land” does not
include any property beyond the lines of the area described in
Schedule A, nor any right, title, interest, estate, or easement in
abutting streets, roads, avenues, alleys, lanes, ways, or waterways,
but this does not modify or limit the extent that a right of access to
and from the Land is insured by this policy.
{h) "Mortgage": Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized
by law.
(i} “Public Records": Records established under state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
Knowledge. With respect to Covered Risk 5(d}, ‘Public Records”
shall aiso include environmental protection liens filed in the records
of the clerk of the United States District Court for the district where
the Land is located.
(i} “Title": The estate or-interest described in Schedule A.
(k) "Unmarketable Title": Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of the
Title or lender on the Title to be released from the obfigation to

ORT Form 4309 FL )
ALTA Owners Policy of Title Insurance 6-17-06 (with Florida Modifications)

. CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of
Policy in-favor of an Insured, but only so long as the Insured retains
an estate or interest in the Land, or holds an obligation secured by
a purchase money Mortgage given by a purchaser from the insured,
or only so long as the Insured shall have liability by reason of
warranties in any transfer or conveyance of the Title. This policy
shall not continue in force in favor of any purchaser from the
Insured of either (i) an estate or interest in the Land, or {ii) an
obligation secured by a purchase money Mortgage given to the
Insured.

. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing {i} in case
of any litigation as set forth in Section 5(a} of these Conditions, (if)
in case Knowledge shali come to an Insured hereunder of any claim
of title or interest that is adverse to the Title, as insured, and that
might cause loss or damage for which the Company may be liable
by virtue of this policy, or (iii} if the Title, as insured, is rejected as
Unmarketable Title. if the Company is prejudiced by the failure of
the Insured Claimant to provide prompt notice, the Company's
liability to the Insured Claimant under the policy shalf be reduced
to the extent of the prejudice.

. PROOF OF LOSS

In the event the Company is unable to determine the amount of
loss or damage, the Company may, at its aption, require as a condition
of payment that the Insured Claimant furnish a signed proof of loss.
The proof of loss must describe the defect, lien, encumbrance, or
other matter insured against by this policy that constitutes the
basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage.

. DEFENSE AND PROSECUTION OF ACTIONS

{a} Upon written request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable delay, shall provide for the
defense of an Insured in litigation in which any third party asserts
a claim covered by this policy adverse to the Insured. This obligation
is limited to only those stated causes of action alleging matters
insured against by this policy. The Company shall have the right to
select counsel of its choice (subject to the right of the Insured to
object for reasonable cause) to represent the Insured as to those
stated causes of action. It shall not be liable for and will not pay
the fees of any other counsel. The Company will not pay any fees,
costs, or expenses incurred by the Insured in the defense of those
causes of action that allege matters not insured against by this policy.
{b) The Company shall have the right, in addition to the options
contained in Section 7 of these Conditions, at its own cost, to
institute and prosecute any action or proceeding or to do any
other act that in its opinion may be necessary or desirable to
establish the Title, as insured, or to prevent or reduce loss or
damage to the Insured. The Company may take any appropriate
action under the terms of this policy, whether or not it shall be
liable to the Insured. The exercise of these rights shall not be an
admission of liability or waiver of any provision of this policy.
if the Company exercises its rights under this subsection, it must
do so diligently.
{c} Whenever the Company brings an action or asserts a defense
as required or permitted by this policy, the Company may pursue
the litigation to a final determination by a court of competent
jurisdiction, and it expressly reserves the right, in its sole
discretion, to appeal any adverse judgment or order.
Page 3
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. CONDITIONS (con't)

11. LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company

pays under any policy insuring a Mortgage to which exception is taken
in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and
which is a charge or lien on the Title, and the amount so paid shall be
deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS

When fiability and the extent of loss or damage have been definitely
fixed in accordance with these Conditions, the payment shall be made
within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
{a} Whenever the Company shall have settled and paid a claim

under this policy, it shall be subrogated and entitled to the rights of

the insured Claimant in the Title and all other rights and remedies
in respect to the claim that the Insured Claimant has against any
person or property, to the extent of the amount of any loss, costs,
attorneys' fees, and expenses paid by the Company. If requested
by the Company, the Insured Claimant shall execute documents to

evidence the transfer to the Company of these rights and remedies.

The Insured Claimant shall permit the Company to sue, compromise,
or settle in the name of the Insured Claimant and to use the name
of the Insured Claimant in any transaction or litigation involving
these rights and remedies.

If a payment on account of a claim does not fuly cover the loss of
the Insured Claimant, the Company shall defer the exercise of its
right to recover until after the Insured Claimant shall have recovered
its loss.

{b) The Company's right of subrogation includes the rights of the
insured to indemnities, guaranties, other policies of insurance, or
bonds, notwithstanding any terms or conditions contained in those
instruments that address subrogation rights.

14. ARBITRATION
Unless prohibited by applicable law, arbitration pursuant tothe Title
Insurance Arbitration Rules of the American Arbitration Association

may be demanded if agreed to by both the Company and the Insured at

the time of a controversy or claim. Arbitrable matters may include, but
are not limited to, any controversy or claim between the Company and
the insured arising out of or relating to this policy, and service of the
Company in connection with its issuance or the breach of a policy
provision or other obligation. Arbitration pursuant to this policy and
under the Rules in effect on the date the demand for arbitration is
made or, at the option of the Insured, the Rules in effect at Date of
Policy shall be binding upon the parties. The award may include
attorneys’ fees only if the laws of the state in which the Land is
located permit a court to award attorneys’ fees to a prevailing party.
Judgment upon the award rendered by the Arbitrator{s) may be
entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the
Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request.

ORT Form 4309 FL
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15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
- CONTRACT

{a) This policy together with all endorsements, if any, attached to it
by the Company is the entire policy and contract between the
Insured and the Company. In interpreting any provision of this
policy, this policy shall be construed as a whole.
{b) Any claim of loss or damage that arises out of the status of the
Title or by any action asserting such claim whether or not based on
negligence shall be restricted to this poticy.
{c} Any amendment of or endorsement to this poticy must be in
writing and authenticated by an authorized person, or expressly
incorporated by Schedule A of this policy.
{d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not (i) modify
any of the terms and provisions of the policy, {ii) modify any prior
endorsement, (iii) extend the Date of Policy, or {iv) increase the
Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held
invalid or unenforceable under applicable faw, the policy shall be
deemed not to include that provision or such part held to be invalid, but
all other provisions shall remain in full force and effect.

17. CHOICE OF LAW; FORUM
{a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting interests
in real property and applicable to the interpretation, rights, remedies,
or enforcement of policies of title insurance of the jurisdiction
where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity of
claims against the Title that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall
the court or arbitrator apply its conflicts of faw principles to deter-
mine the applicable law.
{b} Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America o its territories
having appropriate jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing
required to be given to the Company under this policy must be given to
the Company at 400 Second Avenue South, Minneapolis,
Minnesota 55401-2499, Phone: 612-371-1111.

Page 5



OWNER'S POLICY OF TITLE INSURANCE

(with Florida Modifications)

e rocy Nomser OXIFL-08336089  Fite Number: 14.042F
*

* * issued by Oid Republic National Title Insurance Company ,
* * Any notice of claim and any other notice or statement in writing required to be given to the
* , Company under this Policy must be given to the Company at the address shown in Section 18
* ** of the Conditions.
* %
COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B, AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Florida corporation {the “Company”} insures, as of
Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the Insured by reason of:

1. Title being vested other than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against loss from
{a) A defect in the Title caused by
{i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
{ii} failure of any person or.Entity to have authorized a transfer or conveyance;
{iii) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;
(iv) failure to perform those acts necessary to create a document by electronic means authorized by law;
(v} a document executed under a falsified, expired, or otherwise invalid power of attomey;
{vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic
means authorized by law; or '
{vii} a defective judicial or administrative proceeding.
(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
{c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment” includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.

4. No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation {including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to

{a) the occupancy, use, or enjoyment of the Land;

{b) the character, dimensions, or location of any improvement erected on the Land;

{c} the subdivision of land; or

{d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to

the extent of the violation or enforcement referred to in that notice.

In Witness Whereof, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, has caused this policy to be signed and sealed as of Date of Policy
shown in Schedule A, the policy to become valid when countersigned by an authorized signatory of the Company.
Policy Issuer:

Countersigned:  PREMIUM TITLE, INC.
14150 6TH STREET OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
PHONE: 352-567-5658 » A Stock Company

400 Second Avenue South, Minngapolis, Minnesota 55401
(612)371-1111

/ By % . y President

orized Officelr Licensed Agent

ORT Form 4309 FL y ~f
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Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule A
Policy No.: Date of Policy: Agent's File Reference:
OXF1.-8336089 September 18, 2014 @ 03:58 PM 14-042F
Amount of Insurance:  $10,648.00 Premium: $100.00

Address Reference: 2221 Prestige Drive, Holiday, FL 34690
1. Name of Insured: Holiday Gardens Utilities, LLC, a Florida Limited Liability Company

2. The estate or interest in the Land that is insured by this policy is: Fee Simple as shown by instrument recorded as
Document No. 2014149820 in Official Records Book 9087, Page 2233, of the Public Records of Pasco County, Florida.

3. Title is vested in: Holiday Gardens Utilities, LLC, a Florida Limited Liability Company
4. The Land referred to in this policy is described as follows:

Lot 130, Holiday Gardens Unit One, a subdivision according to the plat thereof recorded at Plat Book 9,
Page 25, Public Records of Pasco County, Florida.

Old Republic National Title Ins. Co.

1410 N. West Shore Boulevard, Suite 800, Tampa, Florida 33607 (612) 371-1111

Agent No.: B09371

Issuing Agent:
Premium Title, Inc.
14150 Sixth Street
Dade City, FL 33525
ent's Signature
Sharon B. Sumner
B:20120118 Page1of2
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Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule B

Policy No.: , Agent's File Reference:
OXFL-8336089 ‘ 14-042F

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses that arise
by reason of:

10.
11.

12.

Form OF6-SCH.-B (rev. 12/10)(With Florida Modifications)

General or special taxes and assessments required to be paid in the year 2014 and subsequent years.
Rights or claims of parties in possession not recorded in the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance that would be disclosed by an
inspection or an accurate and complete land survey of the Land and inspection of the Land.

Easements, or claims of easements, not recorded in the Public Records.

Any lien, or right to a lien, for services, labor, or material furnished, imposed by law and not recorded in the Public
Records.

Any adverse ownership claim by the State of Florida by right of sovereignty to any portion of the Land(s) insured
hereunder, including submerged, filled and artificially exposed lands, and lands accreted to such lands.

Zoning and/or restrictions imposed by governmental authority.
Title to personal property is neither guaranteed, nor insured.

Any lien provided by County Ordinance or by Ch. 159, F.S., in favor of any city, town, village or port authority, for
unpaid service charges for services by any water systems, sewer systems or gas systems serving the land described
herein; and any lien for waste fees in favor of any county or municipality.

Subject to easements, restrictions and reservations shown on Plat Book 9, Page 25, Public Records of Pasco County,
Florida.

Subject to restrictions contained in instrument filed in Official Records Book 379, Page 165, Public Records of Pasco
County, Florida.

Items 2 and 5 above are hereby deleted.

Page 2 of 2
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CONDITIONS | I
purchéSe; Tease, or lend if there is a contractual condition requiring
the delivery of marketable title.

1. DEFINITION OF TERMS
The following terms when used in this policy mean:

{a} "Amount of Insurance”: The amount stated in Schedule A, as may
be increased or decreased by endorsement to this policy, increased
by Section 8{bj, or decreased by Sections 10 and 11 of these Conditions.
(b) “Date of Policy”: The date designated as “Date of Policy” in
Schedule A.
(c) “Entity": A corporation, partnership, trust, limited liability
company, or other similar legal entity.
{d) “Insured™; The Insured named in Schedule A.
{i} The term "Insured” also includes
{A) successors to the Title of the Insured by operation of law as
distinguished from purchase, including heirs, devisees, survivors,
personal representatives, or next of kin;
(B) successors to an Insured by dissolution, merger, consalidation,
distribution, or reorganization;
(C) successors to an Insured by its conversion to another kind of
Entity, ‘ _ ‘ i
(D) a grantee of an Insured under a deed delivered without
payment of actual valuable consideration conveying the Title
{1} if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured,
{2) if the grantee wholly owns the named Insured,
{3) if the grantee is wholty-owned by an affiliated
Entity of the named Insured, provided the affiliated
Entity and the named Insured are both wholly-owned
by the same person or Entity, or
{4) if the grantee is a trustee or beneficiary of a trust
created by a written instrument established by the
Insured named in Schedule A for estate planning
purposes.
i} With regard to {A}, (B}, (C}, and (D} reserving, however, all rights
and defenses as to any successor that the Company wouid have had
against any predecessor Insured.
(e} "Insured Claimant®: An Insured claiming loss or damage.
{f) "Knowledge" or "Known": Actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by reason of
the Public Records or any other records that impart constructive
notice of matters affecting the Title.
{g) "Land"; The land described in Schedule A, and affixed improvements
that by law constitute real property. The term "Land” does not
include any property beyond the lines of the area described in
Schedule A, nor any right, title, interest, estate, or easement in
abutting streets, roads, avenues, alleys, lanes, ways, or waterways,
but this does not modify or limit the extent that a right of access to
and from the Land is insured by this policy.
{h} "Mortgage™: Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized
by law.
(i} "Public Records": Records established under state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
Knowledge. With respect to Covered Risk 5{d), "Public Records"
shall alsoinclude environmental protection liens filed in the records
of the ¢clerk of the United States District Court for the district where
the Land is located,
{j} “Title™: The estate or interest described in Schedule A.
(k} "Unmarketable Title": Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of the
Title or lender on the Title to be released from the obligation to

ORT Form 4309 FL
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. CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of
Policy in favor of an Insured, but only so long as the Insured retains
an estate or interest in the Land, or holds an obligation secured by
a purchase money Mortgage given by a purchaser from the Insured,
or only so long as the Insured shall have liability by reason of
warranties in any transfer or conveyance of the Title. This policy
shall not continue in force in favor of any purchaser from the
Insured of either (i} an estate or interest in the Land, or (i} an
obligation secured by a purchase money Mortgage given to the
Insured.

. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing {i} in case
of any litigation as set forth in Section 5(a} of these Conditions, {ii}
in case Knowledge shall come to an Insured hereunder of any claim
of title or interest that is adverse to the Title, as insured, and that
might cause loss or damage for which the Company may be liable
by virtue of this policy, or {iii} if the Title, as insured, is rejected as
Unmarketable Title. if the Company is prejudiced by the failure of
the Insured Claimant to provide prompt notice, the Company's
liability to the Insured Claimant under the policy shail be reduced
to the extent of the prejudice.

. PROOF OF LOSS

In the event the Company is unable to determine the amount of
loss or damage, the Company may, at its option, require as a condition
of payment that the Insured Claimant furnish a signed proof of loss.
The proof of foss must describe the defect, lien, encumbrance, or
other matter insured against by this policy that constitutes the
basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage.

. DEFENSE AND PROSECUTION OFf ACTIONS

{a} Upon written request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable delay, shall provide for the
defense of an Insured in litigation in which any third party asserts
a claim covered by this policy adverse to the Insured. This obligation
is limited to only those stated causes of action alleging matters
insured against by this policy. The Company shalf have the right to
select counsel- of its choice (subject to the right of the thsured to
object for reasonable cause} to represent the Insured as to those
stated causes of action. It shall not be liable for and will not pay
the fees of any other counsel. The Company will not pay any fees,
costs, or expenses incurred by the insured in the defense of those
causes of action that allege matters not insured against by this policy.
{b) The Company shali have the right, in addition to the options
contained in Section 7 of these Conditions, at its own cost, to
institute and prosecute any action or proceeding or to do any
other act that in its opinion may be necassary or desirable to
establish the Title, as insured, or to prevent or reduce loss or
damage to the Insured. The Company may take any appropriate
action under the terms of this policy, whether or not it shall be
fiable to the Insured. The exercise of these rights shall not be an
admission of liability or waiver of any provision of this policy.
If the Company exercises its rights under this subsection, it must
do so diligently.
{c) Whenever the Company brings an action or asserts a defense
as required or permitted by this policy, the Company may pursue
the litigation to a final determination by a court of competent
jurisdiction, and it expressly reserves the right, in its sole
discretion, to appeal any adverse judgment or order.
Page 3
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11. LIABILITY NONCUMULATIVE

The Amount of Insurance shall! be reduced by any amount the Company
pays under any policy insuring a Mortgage to which exception is taken
in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and
which is a charge or lien on the Title, and the amount so paid shall be
deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely
fixed in accordance with these Conditions, the payment shall be made
within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
{a} Whenever the Company shall have settled and paid a claim
under this policy, it shall be subrogated and entitled to the rights of
the Insured Claimant in the Title and all other rights and remedies
in respect to the claim that the Insured Claimant has against any
person or property, to the extent of the amount of any loss, costs,
attorneys' fees, and expenses paid by the Company. If requested
by the Company, the Insured Claimant shall execute documents to
evidence the transfer to the Company of these rights and remedies.
The Insured Claimant shall permit the Company to sue, compromisg,
or settle in the name of the insured Claimant and to use the name
of the Insured Claimant in any transaction or litigation involving
these rights and remedies.

If a payment on account of a claim does not fully cover the loss of
the Insured Claimant, the Company shall defer the exercise of its
right to recover until after the Insured Claimant shall have recovered
its loss.

{b} The Company's right of subrogation includes the rights of the
Insured to indemnities, guaranties, other policies of insurance, or
bonds, notwithstanding any terms or conditions contained in those
instruments that address subrogation rights.

14. ARBITRATION

Unless prohibited by applicable law, arbitration pursuant tothe Title
Insurance Arbitration Rules of the American Arbitration Association
may be demanded if agreed to by both the Company and the Insured at
the time of a controversy or claim. Arbitrable matters may include, but
are not limited to, any controversy or claim between the Company and
the Insured arising out of or relating to this policy, and service of the
Company in connection with its issuance or the breach of a policy
provision or other obligation. Arbitration pursuant to this policy and
under the Rules in effect on the date the demand for arbitration is
made or, at the option of the Insured, the Rules in effect at Date of
Policy shall be binding upon the parties. The award may include
attorneys’ fees only if the laws of the state in which the Land is
located permit a court to award attorneys’ fees to a prevailing party.
Judgment upon the award rendered by the Arbitrator{s) may be
entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the
Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request.

ORT Form 4309 FL
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' CONDITIONS (con't) S

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT
{a) This policy together with all endorsements, if any, attached to it
by the Company is the entire policy and contract between the
Insured and the Company. In interpreting any provision of this
policy, this policy shall be construed as a whole.
{b} Any claim of loss or damage that arises out of the status of the
Title or by any action asserting such claim whether or not based on
negligence shall be restricted to this policy.
{c} Any amendment of or endorsement to this policy must be in
writing and authenticated by an authorized person, or expressly
incarporated by Schedule A of this policy.
{d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not (i) modify
any of the terms and provisions of the policy, (i} madify any prior
endorsement, {iii) extend the Date of Policy, or {iv) increase the
Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held
invalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invalid, but
all other provisions shall remain in fulf force and effect.

17. CHOICE OF LAW; FORUM
(a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting interests
in real property and applicable to the interpretation, rights, remedies,
or enforcement of policies of title insurance of the jurisdiction
where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity of
claims against the Title that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall
the court or arbitrator apply its conflicts of law principles to deter-
mine the applicable law.
(b} Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America or its territories
having appropriate jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing
required to be given to the Company under this policy must be given to
the Company at 400 Second Avenue South, Minneapalis,
Minnesota 55401-2499, Phone: 612-371-1111.
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