FILED APR 06, 2015
, DOCUMENT NO. 01856-15
FPSC - COMMISSION CLERK

FLORIDA UTILITY SERVICES 1, LLC
3336 GRAND BLVD. SUITE 102
HOLIDAY, FL. 34690. =]

3/30/15 =

22:6 WY 9-3dV Sl

Commission Clerk

Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL. 32399

RE: Company response to staff third data request for docket # 140174-W.

Dear Commission clerk: :"? OY lq\ rm + 4’COP‘ 65
Please add to the above docket file. OL“ \ U \ \%7

On behalf of the utility, &(\S\

Mike Smallridge.

Company response to staff third data reguest.

1. See attached spreadsheet.

2. No.

3. Information provided

A. Four Points Utility Corp. & Bimini Bay Utilities.
COM B. Appointed Receiver March of 2012 for both Bimini Bay and Four points.
AFD I C. Both utilities are located in Polk County. Certificate for Four Points is 634-W & 544-
APA s. Bimini Bay does not have certificates. | do not know the reason why not.

ECO ] D. Copies are located in Docket # 110254 document # 02089-12.

fEﬁ@)—L—— 4. See enclosed.

IDM 5. The line of credit is in my personal name only and has never been used for any utility. It
TEL is for emergency purposes only.



FPSC Commission Clerk
FILED APR 06, 2015
DOCUMENT NO. 01856-15
FPSC - COMMISSION CLERK


6. Enclosed.

7. The Closing date was 8/27/2014. The extension was done on a verbal agreement.
8. Enclosed.

9. This is reflected on the closing statement.

10. Enclosed.

11. | choose to pay the extra $ 12.29 per month.

12. Previously sent to docket file.

13. Enclosed Deeds and Title Insurance Policies.

On behalf of the utility,

/7 S
/4?17»- . A// Ay

Mike Smallridge




UTILTIY NAME

West Lakeland Wastewater, Inc.

Pinecrest Utilities, LLC

East Marion Sanitary Systems, Inc.

(East Marion Utitities, LLC)
Holiday Gardens Utilities, Inc.
{Holiday Gardens Utilities,LLC
Crestridge Utility Corp.
(crestridge Utilities, LLC

COUNTY

Polk

Polk

Marion

Marion
Pasco
Pasco
Pasco
Pasco

# OF CUSTOMERS OWNER

314 me

134 me

98 Herb Hein

98 me

456 Holiday Guif Builders
456 me

617 Holiday Gulf Builders
617 me

CERTIFICATE #

515-s

588-w

490-W &425-s

116-w

117-w

SERVICES
all
all

Billing Only.

all since closing.
all since closing

all since closing

All since closing,
all since closing




FLORIDA UTILITY SERVICES 1, LLC
3336 GRAND BLVD.
SUITE 102
HOLIDAY, FL. 34690
863-904-5574

3/24/15

Ryan Greenawalt

Florida Department of Environmental Protection
13051 North Telecom Parkway

Temple Terrace, FL. 33637-0926

RE: Utility response to March 17, 2015 letter for Crestridge Utilities.

Dear Mr. Greenawalt:

In response to your March 17, 2015 letter under outstanding deficiencies, the utility response is
as follows.

1. Hydropneumatic tank #4 is rusting.

I plan on replacing the tank with a “like for like” tank, pending approval of the Florida Public
Service Commission. | am in the process of obtaining bids for the purchase and installation
of the tank. Also, | have submitted invoices to the Florida Public Service Commission in the
current rate case filing.

2. Flow Meter Accuracy Checks.

The invoices to replace this meter have been submitted to the Florida Public Service
Commission for approval in the rate case the utility has filed. | plan on replacing this
flow meter as soon as the rates are approved around the September 2015 time frame.
In an effort to minimize customer inconvenience, | chose this time frame because | have
to replace the old galvanized pipes in the well house and would like to do all the repairs
at one time. This gives me the ability to notify the customer in writing with the proper
notice. The above also applies for the check valve at well #2. :

I will provide you updated information as it is made available to me.
On behalf of the utility,

ﬂz;cﬁ"aef 3ma/7ri{ye
Mike Smaliridge



‘ . RICK SCOTT

Frormwa DeparT™ENT OF | GOVERNOR
ENV]RONMENTAL PROTEC]‘ION CARLOS LOPEZ-CANTERA
Southwest District LT. GOVERNOR

13051 North Telecom Parkway
Temple Terrace, FL 33637-0926
813-470-5700

JONATHAN P. STEVERSON
SECRETARY

March 17, 2015

Mr. Michael Smallridge
Crestridge Utilities, LLC
1902 Barton Park Road #201
Auburndale, FL 33823
utilityconsultant@yahoo.com

Re:  Compliance Assistance Offer
Crestridge Gardens Utilities
651-0403
Pasco County

Dear Mr. Smallridge,

A sanitary survey inspection was conducted at your potable water system on January 27,
2015, under the authority of Section 403.061, Florida Statutes (F.S.). During this
inspection, possible violations of Chapter 403, F.S. and Chapter 62-555, Florida
Administrative Code (F.A.C.) were observed. The purpose of this letter is to offer you
compliance assistance as a means of resolving these matters.

Please see the attached inspection report for a full account of Department observations
and be advised this Compliance Assistance Offer is part of an agency investigation
preliminary to agency action in accordance with Section 120.57(5), F.S. We request you
review the items of concern noted in the attached inspection report and respond in
writing within 15 days of receipt of this Compliance Assistance Offer. Your written
response should either: «

1. Describe what you have done to resolve the issue (see "Recommendations for
Corrective Action" section of the report),

2. Provide information that either mitigates the concerns or demonstrates them to be
invalid, or

3. Arrange for one of our inspectors to visit your system to offer suggested actions to
return to compliance without enforcement.

www.dep.state fl.us



Crestridge Gardens

651-0403

Compliance Assistance Offer
Page 2 of 2

It is the Department’s desire that you are able to document compliance or corrective
actions concerning the possible violations identified in the attached inspection report so
that this matter can be closed without enforcement. Your failure to re pond promptly in

writing (or by e-mail) may result in the initiation of formal enforcement proceedings.

Please address your response and any questions to Ryan Greenawalt of the Southwest
District Office at (813) 470-5787 or via e-mail at Ryan.Greenawalt@dep.state.flLus. We
look forward to your cooperation with this matter. :

Sincerely,

Kelly L™Bishop, PG

Assistant Director

Southwest District

Florida Department of Environmental Protection

KLB/ew/rg

Enclosures:  Inspection Report

cc: Judy Rivette, utility manager; judyrivette@yahoo.com
Eric Karl, system operator; erickarl63@yahoo.com

www.dep.state fl.us
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: ‘SANITARY SURVEY REPORT — Smalil Systems — Chiorine/Aeration Page 1
Water system: CRESTRIDGE GARDENS UTILITIES System PWS#_651-0403  Date of survey:  1/27/2015

Inspector name: RYAN GREENAKALT

Person(s) contacted: ERIC KARL & JUDY RIVETTE

Systemtype: C Population: 1,209  Connections: 614 Design capacity: 1,296,000 Storage capacity:

System address: 3336 GRAND BLVD, SUITE #102 City HOLIDAY State FL dip 34690

System phone: ~727-937-6275 Cell:

, Judy Rivette, office manager L .

Contacts: Jack Love, serviceman: 863-232-7969 Email: judyrivette@yahoo.com

Owner name: MIKE SMALIRIDGE OF CRESTRIDGE UrILITé:s, 1iC. Owner title: _OWNER

Owner address: 3336 GRAND BLVD, SUITE #102 City: HOLIDAY State FL Zip 34690

Owmerphone:  727-937-6275 Email: utilityconsultant@yahoo.com

Operator required? X]Yes [ _INo (if*No", Operator sections not applicable) Operator class & cert. number; C 7237

Operator name: _ERIC KARL Phone: _352-848-5415

Fax number: Email: erikarlé63@yahoo.com

. Well 2 | Well 3 | well 4
;X A

Well Name and/or FL Unigue Well ID neasser | napassTe | ammassee Storage type used: [JHydro [(JGround [JBlevated [JBladder [N

Well head sealed? (Padiconduitiopenings) Yes Mo Yes Inspections compiiant? (annualfy) No, see deficiencies..

Well casing 12° above grade? Yes Yes Yes Washouts compliant? (every 5yrs) Tank #2 new install on 1/2013
g Casing vent compliant?(nstalled, screened) Yes Yes Yes Storage capacity compliant?{t max)

Check valve compliant (nsialednoleak)? |See remarkd  ves Yes | @ APPURTENANCES: °X" box below f not compiiant,

Tap Compliant? (Smooth12” highiprecheck) Yes Yes Yes ZLIPRV [JGauge [Sightglass [IBypass [IDrain [XCompliant

Yes , meters in order:
Master meter, ARB, Kent

=3 Flow measurable? (fappicable, GPM@yps)

APPURTENANCES: “X" box below if not compliant . n/a

Flow meter accuracy checked?: Mo, see deficiencies (cecked 12/2014)

[JHatch [Vent [JOverfow [IDrain [JBypass []Comphant

| éﬁ
g

Manual or automatic controls?

Well capacity > maximum day? Yes Yes Yes Atoratic
Setbacks compliant?(nezerd type and distance) On/Off pressure of pumps? unk/unk
Narme of plant & type of chiorination 2/ 3/ * BB |High Service Pumps functonal? A
Hypo * Hypo Hypo o
0 & M log compiiant? Yes Yes Yes | = | HSP capacity compliant? N/A
0O & M manual compliant? Yes Yes Yes Chiorine test kit compliant? o
] storage compliant? {no organics/acidisun} Yes Yes Yes Chiorine grab sampling compiiant? Yes
Chiorinator flow proportionate? Yes , Stemner pups Bacti sampling compliant? Yes
Treated sample tap provided? Yes Yes Yes & Chemical sampling compliant? Yes
= | Cl solution strength? unknown | wnknown | unknown Lead/copper sampling compliant?cp Yes
3| Solution tank compliant?(coveredets) No Yes No DBP monitoring compliant? . Yes
§Anﬁsiphonprotecﬁoncompﬁant? Yes Yes Yes MONITORING PLANS: “X" box below if not compliant
| Safety: (GovesiApronEyewashvets) No No No [JBacteriological [IDisinfection By-Products . [JLead & Copper c.»
| Gl room compliant?(sepersiesventtaton) N/A N/A N/A NSF: “X" box below if not compliant
Scales compliant? (nstaledfunciona) N/A N/A VA [ Treatment Chemicals/Components ClStorage [CIPipe [“INew Meters
__| Safety: (SCBAGloves/Ammonia) N/A N/A NA CCC / Plan(C) implemented? Yes
5 Choose type: *X" box below if not compliant x,/a Record keeping compliant? Yes
CIScreen CTTray [itid (TBypass [JDrain [JAlgae Free [ Complant Security measures compliant? No, see deficiencies
Flushing of dead ends compliant? Plant category and type? 5 / Class C
- Vdsvte'%intenmoe compliant? See remrks < Operatorwsttsoomz?eant? Yes
7 Distribution PS| compiiant? > 20ps) Yes Plant checked 5 days/week? (ownertep) Yes, 6-7 days/week
Chiorine residual above minimum? Yes MORs submittal compliant? Yes
Pt 0 fngh) 232 ~ Dsstuion G 226




: ‘SANITARY SURVEY REPORT - Small Systems — Chiorine/Aeration Page 2

DEFICIENCIES

Outstanding Deficiencies:

1. HYDROPNEUMATIC TANK #4 IS RUSTING

REGULATION REFERENCE: Rule 62-555.350(2), F.A.C.

CORRECTIVE ACTION: Department records indicate the 8-2012 tank inspection report under a professional

engineer recommended that the tank be replaced within 6-9 months. The Department is requesting the utility

submit your plans for this tank or an updated tank inspection under a professional engineer licensed in Florida

which indicates that the tank is safe for operation within 30 days. o

* If the tank does need to be replaced, the tank will need to be replaced with a “like for like” (same capacity)
ASME-certified (American Society of Mechanical Engineers) or ANSI/WSC Standard PST 2000 (120 gallons or
less) hydropneumatic tank. . This deficiency was noted in the March 2012 sanitary survey.

2. FLOW METER ACCURACY CHECKS

REGULATION REFERENCE: Rule 62-555.350(2), F.A.C.

CORRECTIVE ACTION: All flow meters are required to be checked for accuracy based on manufacturer

recommendations within 30 days.

* Letter correspondence received by the Department on 2-26-2015 with flow meter accuracy test conducted 12-
2014. Meter #2 (Master Meter) showed an error differential of ~19%. Please repair or replace meter to get
within a 5% error differential or less.

Corrected Deficiencies;
1. CHLORINE SOLUTION BARREL AT PLANTS #2 AND #4 NOT PROPERLY SEALED

REGULATION REFERENCE: Rule 62-355.320(13)(b)9, F.A.C.

CORRECTIVE ACTION: Hypochlorite solution or day tanks shall have a lid or cover, shall have a valved drain, and

shall be scale-mounted or have a means for measuring the liquid level in the tank. For new or altered

hypochlorination facilities, solution or day tanks shall be designed and constructed in accordance with Sections 5.1.10

and 5.1.11 in Recommended Standards for Water Works as incorporated into Rule 62-555.330, F.A.C. Please seal the

opening in the chlorine solution tanks within 30 days.

* Letter correspondence received by Department on 2-26-2015 indicates corrective action for deficiency has been
completed.

2. WELLHOUSE #2 AND #4 HAVE BROKEN WINDOWS AND NOT PROPERLY SECURED

REGULATION REFERENCE: Rule 62-555.320(5), F.A.C.

CORRECTIVE ACTION: Both wellhouses at plants #2 and #4 have broken windows and are not vandal proof.

Repair or renovate openings in wellhouse within 30 days to secure system.

¢ Letter correspondence received by Department on 2-26-2015 indicates corrective action for deficiency has been
completed.

3. WELL/PLANT #3 NOT PROPERLY SECURED

REGULATION REFERENCE: Rule 62-555.320(5), F.A.C.

CORRECTIVE ACTION: The plant enclosure needs to have a fence around the entire perimeter. Fence has not been

repaired since lightning damage from last year. Also, welthouse is not locked and, therefore, not vandal proof. Repair

the fence and/ or lock wellhouse within 30 days to secure system.

¢ Letter correspondence received by Department on 2-26-2015 indicates corrective action for deficiency has been
completed.

REMARKS AND RECOMMENDATIONS

¢ The check valve closest to well #2 was not able to be checked due to inability to access wellhouse. Utility
serviceman did not have key to unlock building.
> Plans to replace check valve #2 within next 180 days.

* Recommend installing vacuum breakers at both treated sample taps closest to hydro tank #4 to prevent potential
cross-connection.
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SANITARY SURVEY REPORT - Small Systems — Chiorine/Aeration Page 3
* Flushing of mains and dead ends: Pursuant to Rule 62-555.350(2), F.A.C., water mains conveying finished water
shall be flushed quarterly or in accordance with a written flushing program. Please record flushing information in

your O & M manual. Written flushing records - be maintained and updated when flushing takes place.

* Valve exercising and maintenance: Pursuant to Rule 62-555.350(2), F.A.C., exercising of isolation values shall be
performed in accordance with a preventive maintenance program. Please record valve exercising dates in your
O & M manual. Written valve exercising records I be maintained and updated when maintenance takes place.

* Verbal CAO provided to Jack Love, utility serviceman, on-site during inspection, and follow-up email sent to
utility manager and operator on 2-10-2015 recapping noted deficiencies.

¢ Full well survey will be needed prior to reactivating well #3.

TECHNICAL ASSISTANCE PROVIDERS

FLORIDA RURAL WATER ASSOCIATION
2970 Wellington Circle W, Suite 101
Tallahassee FL 32309-6885

Ph: 850.668.2746

E-Mail: FRWA@frwa.net

Home Page: http:/ /www.frwa.net

DIGITAL PHOTOS

1. Type of Camera Used: Canon Powershot SD750 3. Were the photos altered?: Yes, resized and rotated
2. Digital Recording Media: SanDisk 4 GB memory card 4. Photographer: Ryan Greenawalt

R
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SYSTEM SCHEMATIC

INSPECTOR'S SIGNATURE: TITLE: ESIT DATE: March 2, 2015

REVIEWED BY: TITLE: ENV. MANAGER DATE: March 6, 2015
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Print Page 1 of 2

Subject: Fw: Holiday/Crestridge Gardens potable deficiencies from 1/27
From: Judy Rivette (judyrivette@yahoo.com)
To: utilityconsultant@yahoo.com:

Date: Wednesday, February 11, 2015 8:42 AM

On Tuesday, February 10, 2015 2:52 PM, "Greenawalt, Ryan" <Ryan.Greenawalt@dep.state.fl.us> wrote:

To all,

Please note the inspection deficiencies observed during my potable water inspections on 1/27/2015. These
deficiencies were verbally presented to Mr. Jack Love during the inspections. The Department would like to
resolve this informally by offering verbal compliance assistance to address the items below within 30 days
from the inspection date:

Crestridge Gardens (651-0403):

1. Well #2 & #4 chlorine barrels not properly sealed

2. Well #2 & #4 flow meter accuracy checks needed

3. Plant #2 & #4 have broken glass windows and not secure. Recommend

other options to glass if broken windows are a repeat issue at the plants

(bars, screen, plexiglass, etc...)

4. Wellhouse #3 not locked/secure.

5. Tank inspections passed due for both plants
Well #2 check valve unable to verify functionality due to inability to access wellhouse (new lock installed and
no key during inspection). Recommendations will include documenting flushing/valve exercising and
installing vacuum breakers on the two sample taps in the plant #2 treatment area. Deficiencies at Well/Plant
#3 were not closely analyzed due to system being out of service from lightning strike. Recommend well
survey and Department inspection prior to reactivating well if that time ever comes.

Holiday Gardens (651-0807):
6. Check valve on Well #2 not working
7. Well #1 chlorine barrel not properly sealed
8.  Well #1 & #2 flow meter accuracy checks needed
Plant #1 & #2 have broken glass windows and not secure. Recommend
other options to glass if broken windows are a repeat issue at the plants
(bars, screen, plexiglass, etc...)
Recommendations will include documenting flushing/valve exercising and installing vacuum breaker on the
Plant #1 sample tap.

o ¢

Please let me know when the listed items above are complete and provide photos/documentation showing
the corrections. Thank you,

Ryan J. Greenawalt
Environmental Specialist
Compliance Assurance Program

https:fz'us-mgS.majl.yahoo.comfneo!launch‘?.rand=ck07k32vnaq9r 2/11/2015
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Print Page 2 of 2

Florida Dept. of Environmental Protection, Southwest District
13051 N. Telecom Pkwy,
Temple Terrace, FL 33637

lew Phone: 8132 170-5 7 -3}5}'8?

E-mail: Ryan.Greenawalt@dep.state.fl.us

http.//survey.dep.state.fl. us/

%Please consider the environment before printing this email
PLEASE NOTE: Florida has a very broad public records law. Electronic communications regarding state business are public records
available upon request. Your e-mail communications may therefore be subject to public disclosure.

FDEP

Dep Customer Survey

https:f’fus-mgS.mail.yahoo.comfneoflaunch?.rand=ck07k3 2vnaq9r 2/11/2015
e ———
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& FLORIDA UTILITY SERVICES 1, LLC
3336 GRAND BLVD STE 102
HOLIDAY FL 34690

February 24, 2015

Florida Dept. of Environmental Protection
Southwest District

ATTN: Ryan Greenawalt

13051 N Telecom Pkwy.

Temple Terrace, FL 33637

Dear Ryan,

In response to your inspection deficiencies for Holiday Gardens (651-0807) and Crestridge Utilities (651-
0403), the utility reports the following:

Crestridge Utilities (651-0403)

1) Completed .
2) Flow meters were checked on December 3, 2014 by Water Management. Copies enclosed.

3) Completed

4) Completed
5) The last tank inspection for Well #4 was done on June 2012, copy enclosed. Therefore, the next

inspection date for this tank should be June 2017.
Well #2 is a new tank installed on January 2013. The date on the tank is 2012, therefore, the

next inspection date should be January 1, 2017.
Well #2 check valve will be replaced within the next 180 days.

Holiday Gardens Utilities (651-0807)
6) Check valve for Well #2 has been ordered and will be installed upon arrival.

7) Completed
8) Well #2 has a brand new flow meter installed on November 4, 2014. Well #1 flow meter check,

copy enclosed.
9) Completed
Flushing and valve exercising is kept in a separate log book maintained by utility staff.
Vacuum breakers to be installed, per your recommendations within 30 days by operator.
On behalf of the utility

bl Smag—

Michael Smallridge
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f - o "~ SWFWMD - FLOW METER ACCURACY VERIFICATION
Permittee: Holiday Gardens Util. WUP No: 20054 District ID # 6510807
Address: 5012 Tammy Lane City: Holiday State: FL.  Zip: 34690
Contact: Mike Smaliridge Phone: 727-937-3293 Cell:
FLOW METER INFORMATION: Holiday Gardens#1
Manufacturer: ABB Serial # 12882783 Size: 4"  Type: Saddle/ Tube / Other
Reading: 1612600 X 10 Straight Run: Yes Vanes: Yes / No
' Méuer'Mulﬁplier
Pipe information Walil Thickness
Materials: PVC 0.D. 4.5 Gauge: Chart: 0.337
Schedule / Class 40 Test Meter:Panametrics Liner: No
FLOW METER TEST METER
Time Totalizer Reading Total Total A-B
(gallons) (gpm) (gpm) (gpm) Percent Error
Meter A A B c (C/B) x 100
Minutes Secs
Minutes, sec 4 o En 1643220 1 1550 156.8 End 627 1.12
Minutes a00| st 1612@29__ Test= Start 0
| Total 620 1.8 Total 627
Minutes, sec 4 Bf End 1613840 | 1550 1865 | End 1253 0.96
Minutes 400) Stat 1613220 | Test= Start 627
Total 620 1.5 Total 626
,Meter is not working Averages 1.037
Test Sn: Design
[COMMENTS:  Accuracy 99.0 B
email:
County:
District Well Tags: Yes / No Tag ID No:
Test Meter No :1592 Test Certification Date:  9/24/2014
Sound Speed: 5026 f/s
Check By: Donnie Morrison, FRWA, State Circuit Rider Date: 10/15/2014
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$425,000.00 New Port Richey, Florida Kugush, e , J014

PROMISSORY NOTE

FOR VALUE RECEIVED, Holiday Gardens Utilities, LLC, a Florida
Limited Liability Company and Crestridge Utilities, LLC, a Limited Liability
Company, jointly and severally, as Maker or Borrower, PROMISES TO PAY TO THE
ORDER OF Holiday Gardens Utilities, Incorporated and Crestridge Utility
Corporation, as Holder, AT PAYMENTS ELECTRONICALLY TRANSFERRED TO:
HOLIDAY GULF BUILDERS ACCOUNT # S 1 OCATED AT
GREENFIELD BANKING GREENFIELD IN 46140 OR SUCH OTHER PLACE AS
THE HOLDER MAY DESIGNATE IN WRITING, THE SUM OF FOUR HUNDRED
TWENTY FIVE THOUSAND AND 00/100 DOLLARS (8425,000.00), TOGETHER
WITH INTEREST AT THE RATE OF SEVEN POINT FIVE PER CENT (7.5%) PER
ANNUM ON THE PRINCIPAL BALANCE REMAINING FROM TIME TO TIME
UNPAID, PAYABLE IN THE FOLLOWING MANNER:

144 equal monthly payments of $4,484.71 accruing from the 22" day of August,
2014. The first monthly installment shall become due and payable on the 27
day of September 2014, with a like installment due on the day of each month
thereafter and the final installment due on August _22 , 2026, when the entire
principal balance plus accrued interest shall be due.

There shall be a balloon payment of $20,000.00 due on or before January 31,
2015 and the monthly installments shall be re-amortized at such time based on the
remaining term of the note.

There shall be a 5% late charge if payment of the balloon payment or any monthly
payment shall not be made within 10 days of due date.

Should any installment called for hereunder be not paid within ten (10) days after same
shall have become due and payable, then the entire unpaid principal balance shall become
immediately due and payable at the election of the holder hereof. All parties hereto,
whether makers, endorsers, sureties, or otherwise, hereby waive notice, protest and
demand.

RIGHT TO PREPAY; NO PENALTIES OR PREPAYMENT. Right is reserved in
the Maker to make payments of all of any portion of principal at any time before they are
due. A payment of principal before it is due is called a “prepayment”. When Maker
makes a prepayment, Maker will tell the Holder in writing that Maker is doing so. The
Holder may require that any partial prepayment be made on the same date that a payment
is due. Maker may make a full or partial prepayment without paying any prepayment
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charge. If Maker make a partial prepayment there will be no changes in the due dates or
amounts of the payments unless the Holder agrees in writing to those changes.

APPLICATION OF MAKER’S PAYMENTS. Notwithstanding anything to the
contrary contained within this Promissory Note, and unless the law requires otherwise.
Holder will apply each of the payments hereunder in the following order and for the
following purposes:

1) To accrued interest

2) Monthly billed principal

3) Late charges

4) Any other fees assessed

5) Additional principal reduction

SECURITY. This note is secured by a Mortgage UCC Financing Statement and Security
Agreement of even date herewith, the terms and provisions of which are made a part
hereof by reference thereto, and all persons to whom this instrument may come are
referred to such mortgage for its effect upon the within note and the application of any
amounts paid pursuant to the mortgage for the procuring of release of property from the
lien of the mortgage on the indebtedness evidenced hereby.

DEFAULT. Maker will be in default if any of the following happens: (a) Maker fails to
make any payment when due; (b) Maker breaches, defaults or breaks any written
promise, term or condition Maker has made to Holder in the Mortgage, Security
Agreement or UCC Financing Statement, or Maker fails to perform promptly at the time
and strictly in the manner provided in this Note; (f) Maker becomes insolvent, a receiver
is appointed for any part of Maker’s property, Maker makes any assignment for the
benefit of creditors; or any proceeding is commenced either by Maker or against Maker
under any bankruptcy or insolvency laws; (g) Any creditor tries to take any of Maker’s
property on or in which Holder has a lien or security interest. This includes a garnishment
of any of Maker’s accounts with Holder; (h) Failure of Maker to furnish Holder within
thirty (30) days after written request by Holder, current financial statements, including
income tax returns, or to permit inspection of any of Maker’s books or records; (i) The
issuance of any tax levy or lien against Maker or Maker’s failure to pay, withhold, collect
or remit any tax when assessed or due; (j) the filing of formal charges under any federal
or state law against Maker or Maker’s assets which forfeiture is a potential penalty

HOLDER’S RIGHTS. Upon default. Holder may declare the entire unpaid principal
balance on this Note and all accrued unpaid interest, costs and fees immediately due,
without notice, and then Maker will pay that amount. Upon default, or if this Note is not
paid at final maturity. Holder, at its option, may add any unpaid interest accrued by
reason of default, and such sum will bear interest there from until paid, at the rate
provided in this Note but in no event at an effective total interest rate on this Note greater
than the rate permitted by applicable law. Holder may hire or pay someone else to help
collect this Note if Maker does not pay. Maker also will pay Holder the amount of these
costs and expenses, which includes, subject to any limits under applicable law. Holder’s
reasonable attorneys’ fees and Holder’s legal expenses, including reasonable attorneys’




fees and legal expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals and any anticipated post judgment collection
services. Maker also will pay any court costs, in addition to all other sums provided by
law. This Note shall be governed by and construed in accordance with the laws of the
State of Florida.

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact will not
affect the rest of the Note. Maker does not agree or intend to pay, and Holder does not
agree or intend to contract for, charge, collect, take, reserve or receive (collectively
referred to herein as “charge or collect”) any amount in the nature of interest or in the
nature of a fee for this loan, which would in any way or event (including demand,
prepayment, or acceleration) cause Holder to charge or collect more for this loan than the
maximum Holder would be permitted to charge or collect by federal law or the law of the
State of Florida (as applicable). Any such excess interest or unauthorized fee shall,
instead of anything stated to the contrary, be applied first to reduce the principal balance
“of this loan, and when the principal has been paid in full, be refunded to Maker. Holder
may delay or forego enforcing any of its rights or remedies under this Note without
losing them. Maker and any other person who signs or endorses this Note, to the extent
allowed by law, waive presentment, demand for payment, protest and notice of dishonor
and all other demands and notices in connection with the delivery, acceptance,
performance, default or enforcement of this Note. Upon any change in the terms of this
Note, and unless otherwise expressly stated in writing, no party who signs this Note,
whether as maker, accommodation maker or endorser, shall be released from liability. All
rights, powers, privileges and immunities of Maker hereunder may not in any way be
assigned, transferred or sold. Holder at any time is authorized to correct patent errors
herein with Maker’s written consent. All such parties agree that Holder may renew,
modify, substitute, consolidate or extend (repeatedly and for any length of time) this loan,
or release any party of guarantor or collateral; or impair, fail to realize upon or perfect
Holder’s security interest in the collateral; and take any other action deemed necessary by
Holder without the consent of or notice to, acknowledgment or agreement by anyone. All
such parties also agree that Holder may modify this loan without the consent of or notice
to anyone other than the party with whom the modification is made. This Note constitutes
the entire understanding and agreement of the parties as to the matters set forth in this
Note and supersedes all prior understandings and correspondence, oral or written, with
respect to the subject matter hereof. No alteration of or amendment to this Note: shall be
effective unless given in writing and signed by Holder. Maker acknowledges that this
Note evidences an obligation incurred made primarily for business, commercial purposes
and not primarily for personal, family or household purposes. When this Note becomes
due, by default, demand or maturity. Holder may, at its option, demand, sue for, collect,
or make any compromise or settlement it deems desirable with reference to any collateral
pledged or granted for this Note. Holder shall not be bound to take any steps necessary to
preserve any rights in any such collateral against prior parties. Holder shall have no duty
with respect to collection or protection of any such collateral or of any income of ‘any
such on the collateral as to the preservation of any rights pertaining to any such collateral
beyond safe custody. Maker agrees to indemnify and hold Holder harmless against
liability for the payment for documentary tax stamps and intangible taxes (including



interest and penalties) (if applicable), which may be determined to be payable with

respect to this transaction.

Holiday Gardens Utilities, LLC,
a Florida limited liability company

BY:
Michael i anager

Crestridge Utilities, LLC,
a Florida limited liability company

o 2l S ..

Michael Srfiallridge, Manager
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NAME OF SELLER:

Page 1

FILE NUMBER: 14-042-1

NAME OF BUYER: Crestridge Utifities, LLC, a Fiorida Limited Liability Company and Holiday Gardens Utilities, LLC, a Florida Limited
Liability Company

Address of Buyer: 1902 Barton Park Rd, #201, Auburndale, Florida 33823, 1902 Barton Park Rd , #201, Auburndale, Florida 33823

Crestridge Utility Corporation, a Florida ¢

orporation and Holiday Gardens Utilities, incorporated, a Florida corporation

In addition to the above:

1. Contract Sales Price referenced above
2. Assets, Bill of Sale, Assign,
3. Crestridge Utility Corporati
LLC, POC from Carter & Clen
4. Holiday Gardens Utilities,
Utilities, LLC, POC from Cart
LLC.

on transfer o

Inc., transfer

Seller's Initials

Address of Seller: 4804 Mile Stretch Drive, Holiday, Fiorida 34690, 4804 Mite Stretch Drive, Holiday, Florida 34690
NAME OF LENDER: Crestridge Utility Corporation, and Holiday Gardens Utilities. Inc.
Address of Lender: 4804 Mile Stretch Drive, Holiday, Florida 34690
PROPERTY LOCATION: 4801 Zodiac Avenue, Holiday, Florida 34690
SETTLEMENT AGENT: Premium Title, Inc.
Place of Settiement: 14150 Sixth Street, Dade City, Florida 33525
SETTLEMENT DATE: 8/22/14 DISBURSEMENT DATE: 8/22/14
BUYER CHARGES:; Amount:
Contract sales price $91,700.00
Assats, Bill of Sale, Assignment of Rights & Leases, etc. $358,300.00
Settlement or closing fee (Premium Title, inc.) $850.00
Title Insurance (Old Republic National Title Ins. Co./Premium Title, Inc.) $700.00
Recording fees (Clerk & Comptroller, Pasco County) $360.50
City/county tax/stamps (Clerk & Comptroller, Pasco County) $850.00
State tax/stamps (Clerk & Comptroller, Pasco County} $2,129.40
Quit Claim Deed [1] (Clerk & Comptrofter, Pasco County) $10.70
UCC-1 Filing [State] (Secretary of State) $51.00
Total Charges: $454,951.60
BUYER CREDITS: Amount;
Principal amt of mortgage held by seller $425,000.00
Total Credits: $425,000.00
Cash due from buyer: $29,951.60
SELLER CREDITS: Amount:
Contract sales price $91,700.00
Assets, Bil! of Saje, Assignment of Rights & Leases, etc. $358,300.00
Total Credits: $450,000.00
SELLER CHARGES: Amount:
Principal amt of mortgage held by seller $425,000.00
Sellers' Attorney's Fees (Carter & Clendenin, PA) $4,000.00
Shareholder's portion (Doris L. Rusaw) $1,772.55
Shareholder's portion (Lynda L. Ghaedi) $756.00
Shareholder's portion (Ann M. James) $236.37
Shareholder's portion (Mary Moss) $236.37
Shareholder's portion (Betty M. Wheaton) $118.18
Total Charges: $432,119.47
Cash due to selier: $17,880.53

ment of Rights & Leases, etc.,
denin, P.A., Trust Account di

er & Clendenin, P.A., Trust A

is for real property

is also Contract Sale Price

ating account balance to Crestridge Utilities,
rectly to Crestridge Utilities, LLC.

perating account balance to Holiday Gardens
ccount directly to Holiday Gardens Utilities,

f $10,000.00 oper.

of $8,000.00 o

Buyer's Initials
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Closing Statement

. Page 2
FILE NUMBER: 14-042-1 Buyer

THE UNDERSIGNED ACKNOWLEDGES RECEIPT OF A COPY OF THE FOREGOING SETTLEMENT STATEMENT, AGREES TO THE CORRECTNESS
THEREOF, AND AUTHORIZES AND APPROVES THE DISBURSEMENTS SET FORTH.

Seller

THE UNDERSIGNED ACKNOWLEDGES RECEIPT OF A COPY

OF THE FOREGOING SETTLEMENT STATEMENT, AGREES TO THE CORRECTNESS
THEREOF, AND AUTHORIZES AND APPROVES THE DISBURSEMENTS SET FORTH.

restridge Utility Corporation
a Florida corporation

By:

Linda Emerick
resident

(Corporate Seal)

Holiday Gardens Utilities, Incorporated
a Florida corporation

By:

Linda Emerick
President

{Corporate Seal)

The Closing Statement which | have prepared is a true and accurate account of this transaction. | have
caused, or will cause, the funds to be disbursed in accordance with this statement.

Premium Title, Inc.

BY: ¢ Sharon B. Sumner

DoubleTime®



OWNER'S POLICY OF TITLE INSU‘RANCE

{with Florida Modifications)

Policy Number 0XFL-08336081 File Number: 14-042C

* * * e X
e * Issued by Old Republic National Title insurance Company
* * Any notice of claim and any other notice or statement in writing required to be given to the
* Company under this Policy must be given to the Company at the address shown in Section 18
* ** of the Conditions.
* %
COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B, AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Florida corporation (the “Company”} insures, as of
Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the Insured by reason of:

1. Title being vested other than as stated in Schedule A.

2. Any defect in or fien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against loss from
{a) A defect in the Title caused by
(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(ii} fatlure of any person or Entity to have authorized a transfer or conveyance;
(iii} a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;
(iv) failure to perform those acts necessary to create a document by electronic means authorized by law;
(v} a document executed under a falsified, expired, or otherwise invalid power of attorney; ,
(vi} a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic
means authorized by law; or
{vii} a defective judicial or administrative proceeding.
(b} The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
{c} Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment” includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.

4. No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation {including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to '

{a) the occupancy, use, or enjoyment of the Land;

(b} the character, dimensions, or location of any improvement erected on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to

the extent of the violation or enforcement referred to in that notice.

In Witness Whereof, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, has caused this policy to be signed and sealed as of Date of Policy
shown in Schedule A, the policy to become valid when countersigned by an authorized signatory of the Company.

. Policy Issuer:
Countersigned:  PREMIUM TITLE, INC.

S T S TR 25 DLD REPUBLIC NATIDNAL TITLE INSURANCE COMPANY
PHONE: 352-567-5658 A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
{612)371-1111

By % at, / President
uthorized Officer or Licensed Agent R .
ORT Form 4209FL R :
ALTA Owners Poficy of Title Insurance B-17-06 {with Florida Modifications) Attest At A Secretary




Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule A
Policy No.: Date of Policy: Agent's File Reference:
OXFL-8336081 September 18, 2014 @ 03:25 PM 14-042C
Amount of Insurance:  $7,617.00 Premium: $100.00

Address Reference: 4843 Panorama Avenue, Holiday, FL 34690

1.

Name of Insured: Crestridge Utilities, LLC, a Florida Limited Liability Company

The estate or interest in the Land that is insured by this policy is: Fee Simple as shown by instrument recorded as
Document No. 2014149817 in Official Records Book 9087, Page 2227, of the Public Records of Pasco County, Florida
and as Document No. 2014165810 in Official Records Book 9100, Page 1029, of the Public Records of Pasco County,

Florida.

Title is vested in: Crestridge Utilities, LLC, a Florida Limited Liability Company
The Land referred to in this policy is described as follows:

Lot 692, Crest Ridge Garden Unit Seven, a subdivision according to the plat thereof recorded at Plat Book
8, Page 134, Public Records of Pasco County, Florida.

Old Republic National Title Ins. Co.

1410 N. West Shore Boulevard, Suite 800, Tampa, Florida 33607 (612) 371-1111

Agent No.: B09371

Issuing Agent:

Premium Title, Inc.
14150 Sixth Street
Dade City, FL 33525 Jlle
Agent'§ Signature

Sharon B. Sumner

B:20120118 Page 1 of 2
Form OF6-SCH.-A (rev. 12/10)(With Florida Modifications) DoubleTime® 6.0.4



Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule B

Policy No.: Agent's File Reference:
OXFL-8336081 14-042C

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses that arise

by reason of:

1. General or special taxes and assessments required to be paid in the year 2014 and subsequent years.

2 Rights or claims of parties in possession not recorded in the Public Records.

3. Any encroachment, encumbrance, violation, variation, or adverse circumstance that would be disclosed by an
inspection or an accurate and complete land survey of the Land and inspection of the Land.
Easements, or claims of easements, not recorded in the Public Records.
Any lien, or right to a lien, for services, labor, or material furnished, imposed by law and not recorded in the Public
Records.

6. Any adverse ownership claim by the State of Florida by right of sovereignty to any portion of the Land(s) insured
hereunder, including submerged, filled and artificially exposed lands, and lands accreted to such lands.
Zoning and/or restrictions imposed by governmental authority.
Title to personal property is neither guaranteed, nor insured.
Any lien provided by County Ordinance or by Ch. 159, F.S., in favor of any city, town, village or port authority, for
unpaid service charges for services by any water systems, sewer systems or gas systems serving the land described
herein; and any lien for waste fees in favor of any county or municipality.

10.  Subject to easements, restrictions and reservations shown on Plat Book 8, Page 134, Public Records of Pasco County,
Florida.

11.  Restrictions as contained in instrument filed in Official Records Book 341, Page 438, Public Records of Pasco County,
Florida.

12.  Items 2 and 5 above are hereby deleted.

Page 2 of 2
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CONDITIONS

1. DEFINITION OF TERMS
The following terms when used in this policy mean:
{a} “Amount of Insurance™: The amount stated in Schedule A, as may
be increased or decreased by endorsement to this policy, increased
by Section 8ibj, or decreased by Sections 10 and 11 of these Conditions.
{b) “Date of Policy”: The date designated as “Date of Policy” in
Schedule A.
(c) “Entity”: A corporation, partnership, trust, limited liability
company, or other similar legal entity.
(d) “Insured": The Insured named in Schedule A.
{i} The term "Insured" also includes
{A) successors to the Title of the Insured by operation of law as
distinguished from purchase, including heirs, devisees, survivors,
personal representatives, or next of kin; '
{B) successors to an Insured by dissolution, merger, consolidation,
distribution, or reorganization;
{C} successors to an Insured by its conversion to another kind of
Entity; , ‘
{D) a grantee of an Insured under a deed delivered without
payment of actual valuable consideration conveying the Title
{1} if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured, _
{2) if the grantee wholly owns the named Insured,
{3) if the grantee is wholly-owned by an affiliated
Entity of the named Insured, provided the affiliated
Entity and the named Insured are both wholly-owned
by the same person or Entity, or
{4) if the grantee is a trustee or beneficiary of a trust
created by a written instrument established by the
Insured named in Schedule A for estate planning
purposes.
{if) With regard to (A, (B}, (C), and (D) reserving, however, all rights
and defenses as to any successor that the Company would have had
against any predecessor Insured.
{e) “Insured Claimant”: An insured claiming loss or damage.
{f} "Knowledge" or "Known": Actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by reason of
the Public Records or any other records that impart constructive
notice of matters affecting the Title.
(g} "Land": The land described in Schedule A, and affixed improvements
that by law constitute real property. The term "Land” does not
include any property beyond the lines of the area described in
Schedule A, nor any right, title, interest, estate, or easement in
abutting streets, roads, avenues, aileys, lanes, ways, or waterways,
but this does not modify or limit the extent that a right of access to
and from the Land is insured by this policy.
(h} "Mortgage®: Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized
by law.
(i) "Public Records": Records established under state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
Knowledge. With respect to Covered Risk 5(d), "Public Records"
shall also include environmental protection liens filed in the records
of the clerk of the United States District Court for the district where
the Land is located.
{j) “Title": The estate or interest described in Schedule A.
(k) “Unmarketable Title": Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of the
Title or lender on the Title to be released from the obligation to

ORT Form 4309 FL
ALTA Owners Policy of Title Insurance 6-17-06 (with Florida Modifications)

purchase, lease, or lend if there is a contractual condition requiring
the delivery of marketable title.

. CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of
Policy in favor of an Insured, but only so long as the Insured retains
an estate or interest in the Land, or holds an obligation secured by
a purchase money Mortgage given by a purchaser from the Insured,
or only so long as the Insured shall have liability by reason of
warranties in any transfer or conveyance of the Title. This policy
shall not continue in force in favor of any purchaser from the
Insured of either {i) an estate or interest in the Land, or {ii) an
obligation secured by a purchase money Mortgage given to the
Insured.

. NOTICE OF CLAIM T0O BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing (i} in case
of any litigation as set forth in Section 5(a} of these Conditions, (ii)
in case Knowledge shall come to an Insured hereunder of any claim
of title or interest that is adverse to the Title, as insured, and that
might cause loss or damage for which the Company may be liable
by virtue of this policy, or (iii} if the Title, as insured, is rejected as
Unmarketable Title. If the Company is prejudiced by the failure of
the Insured Claimant to provide prompt notice, the Company’s
liability to the Insured Claimant under the policy shall be reduced
to the extent of the prejudice.

. PROOF OF LOSS

In the event the Company is unable to determine the amount of
loss or damage, the Company may, at its option, require as a condition
of payment that the Insured Claimant furnish a signed proof of loss.
The proof of loss must describe the defect, lien, encumbrance, or
other matter insured against by this policy that constitutes the
basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage.

. DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable delay, shall provide for the
defense of an Insured in litigation in which any third party asserts
a claim covered by this policy adverse to the Insured. This obligation
is limited to only those stated causes of action alleging matters
insured against by this policy. The Company shall have the right to
select counsel of its choice (subject to the right of the Insured to
object for reasonable cause) to represent the Insured as to those
stated causes of action. It shall not be liable for and will not pay
the fees of any other counsel. The Company will not pay any fees,
costs, or expenses incurred by the Insured in the defense of those
causes of action that allege matters not insured against by this policy.
{b) The Company shall have the right, in addition to the options
contained in Section 7 of these Conditions, at its own cost, to
institute and prosecute any action or proceeding or to do any
other act that in its opinion may be necessary or desirable to
establish the Title, as insured, or to prevent or reduce loss or
damage to the insured. The Company may take any appropriate
action under the terms of this policy, whether or not it shall be
liable to the Insured. The exercise of these rights shall not be an
admission of liability or waiver of any provision of this policy.
If the Company exercises its rights under this subsection, it must
do so diligently.
{c) Whenever the Company brings an action or asserts a defense
as required or permitted by this policy, the Company may pursue
the litigation to a final determination by a court of competent
jurisdiction, and it expressly reserves the right, in its sole
discretion, to appeal any adverse judgment or order.
Page 3



CONDITIONS (con't)

11. LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company
pays under any policy insuring a Mortgage to which exception is taken
in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and
which is a charge or lien on the Title, and the amount so paid shall be
deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely
fixed in accordance with these Conditions, the payment shall be made
within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(a) Whenever the Company shall have settled and paid a claim
under this policy, it shall be subrogated and entitled to the rights of
the Insured Claimant in the Title and all other rights and remedies
in respect to the claim that the Insured Claimant has against any
person or property, to the extent of the amount of any loss, costs,
attomeys' fees, and expenses paid by the Company. If requested
by the Company, the Insured Claimant shall execute documents to
evidence the transfer to the Company of these rights and remedies.
The insured Claimant shall permit the Company to sue, compromise,
or settle in the name of the Insured Claimant and to use the name
of the Insured Claimant in any transaction or litigation involving
these rights and remedies.

If a payment on account of a claim does not fully cover the loss of
the Insured Claimant, the Company shall defer the exercise of its
right to recover until after the Insured Claimant shall have recovered
its loss.

(b} The Company's right of subrogation includes the rights of the
Insured to indemnities, guaranties, other policies of insurance, or
bonds, notwithstanding any terms or conditions contained in those
instruments that address subrogation rights.

14. ARBITRATION v

Unless prohibited by applicable law, arbitration pursuant tothe Title
Insurance Arbitration Rules of the American Arbitration Association
may be demanded if agreed to by both the Company and the Insured at
the time of a controversy or claim. Arbitrable matters may include, but
are not limited to, any controversy or claim between the Company and
the Insured arising out of or relating to this policy, and service of the
Company in connection with its issuance or the breach of a policy
provision or other obligation. Arbitration pursuant to this policy and
under the Rules in effect on the date the demand for arbitration is
made or, at the option of the Insured, the Rules in effect at Date of
Policy shall be binding upon the parties. The award may include
attorneys’ fees only if the laws of the state in which the Land is
located permit a court to award attorneys’ fees to a prevailing party.
Judgment upon the award rendered by the Arbitrator(s) may be
entered in any court having jurisdiction thereof.

The faw of the situs of the land shall apply to an arbitration under the
Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request.

ORT Form 4308 FL
ALTA Owners Policy of Title Insurance 6-17-06 {with Florida Modifications)

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT
{a) This policy together with all endorsements, if any, attached to it
by the Company is the entire policy and contract between the
Insured and the Company. In interpreting any provision of this
policy, this policy shall be construed as a whole.
{b) Any claim of loss or damage that arises out of the status of the
Title or by any action asserting such claim whether or not based on
negligence shall be restricted to this policy.
{c) Any amendment of or endorsement to this policy must be in
writing and authenticated by an authorized person, or expressly
incorporated by Schedule A of this policy.
{d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not (i) modify
any of the terms and provisions of the policy, (i) modify any prior
endorsement, (iii) extend the Date of Policy, or (iv) increase the
Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held
invalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invalid, but
all other provisions shall remain in full force and effect.

17. CHOICE OF LAW; FORUM
{a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting interests
in real property and applicable to the interpretation, rights, remedies,
or enforcement of policies of title insurance of the jurisdiction
where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity of
claims against the Title that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall
the court or arbitrator apply its conflicts of faw principles to deter-
mine the applicable law.
{b) Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America or its territories
having appropriate jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing
required to be given to the Company under this policy must be given to
the Company at 400 Second Avenue South, Minneapolis,
Minnesota 55401-2499, Phone: 612-371-1111.

Page 5




OWNER'S POLICY OF TITLE INSURANCE

{with Florida Modifications)

policy Number QXIFL-083 36466 File Number: 14-042D

* * * i :
* * Issued by Old Republic National Title Insurance Company
* * Any notice of claim and any other notice or statement in writing required to be given to the
¢ _ Company under this Policy must be given to the Company at the address shown in Section 18
* ** of the Conditions.
* %
COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B, AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Florida corporation {the “Company”} insures, as of
Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the Insured by reason of:

1. Title being vested other than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against loss from
{a) A defect in the Title caused by
(i} forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(ii} faiture of any person or Entity to have authorized a transfer or conveyance;
(iii) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;
{iv) failure to perform those acts necessary to create a document by electronic means authorized by law;
{v) a document executed under a falsified, expired, or otherwise invalid power of attorney;
{vi) a document nat properly filed, recorded, or indexed in the Public Becords including faiture to perform those acts by electronic
means authorized by law; or
(vii} a defective judicial or administrative proceeding.
{b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
{c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment” includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.

4. No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation {including those relating to building and zoning) restricting,
reguiating, prohibiting, or relating to

{a} the occupancy, use, or enjoyment of the Land;

{b) the character, dimensions, or location of any improvement erected on the Land;

{c) the subdivision of land; or

{d} environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to

the extent of the violation or enforcement referred to in that notice. )

In Witness Whereof. OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, has caused this policy to be signed and sealed as of Date of Policy
shown in Schedule A, the policy to become valid when countersigned by an authorized signatory of the Company. ‘

. Policy issuer:.
Countersigned:  PREMIUM TITLE, INC.

LA gwp;gg;zs OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
PHONE: 352-567-5658 A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
(612)371-1111

Authorifed Officer or Licensed Agﬁt

ORT Form 4309 FL
ALTA Owners Policy of Title Insurance 6-17-06 {with Florida Modifications) Attest Secretary




Old Republic National Title Ins. Co.

OWNER'’S POLICY
Schedule A
Policy No.: Date of Policy: Agent's File Reference:
OXF1.-8336466 September 18, 2014 @ 03:58 PM 14-042D
Amount of Insurance:  $16,429.00 Premium: $100.00

Address Reference: 4922 Calais Drie, Holiday, FL 34690
1. Name of Insured: Crestridge Utilities, LLC, a Florida Limited Liability Company

2. The estate or interest in the Land that is insured by this policy is: Fee Simple as shown by instrument recorded as
Document No. 2014149818 in Official Records Book 9087, Page 2229, of the Public Records of Pasco County, Florida.

3. Title is vested in: Crestridge Utilities, LLC, a Florida Limited Liability Company

4. The Land referred to in this policy is described as follows:

Lot 703, Crest Ridge Garden Unit Seven, a subdivision according to the plat thereof recorded at Plat Book
8, Page 134, in the Public Records of Pasco County, Florida.

Old Republic National Title Ins. Co.

1410 N. West Shore Boulevard, Suite 800, Tampa, Florida 33607 (612) 371-1111

Agent No.: B09371

Issuing Agent:
Premium Title, Inc,
14150 Sixth Street
Dade City, FL 33525
Agent's"Signature
Sharon B. Sumner
B:20120118 Page 1 of 2

Form OF6-SCH.-A (rev. 12/1 0)(With Florida Modifications) DoubleTime® 6.0.4




Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule B

Policy No.: Agent's File Reference:
OXFL-8336466 14-042D

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses that arise

by reason of:

1. General or special taxes and assessments required to be paid in the year 2014 and subsequent years.

2 Rights or claims of parties in possession not recorded in the Public Records.

3. Any encroachment, encumbrance, violation, variation, or adverse circumstance that would be disclosed by an
inspection or an accurate and complete land survey of the Land and inspection of the Land.
Easements, or claims of easements, not recorded in the Public Records.
Any lien, or right to a lien, for services, labor, or material furnished, imposed by law and not recorded in the Public
Records.

6. Any adverse ownership claim by the State of Florida by right of sovereignty to any portion of the Land(s) insured
hereunder, including submerged, filled and artificially exposed lands, and lands accreted to such lands.
Zoning and/or restrictions imposed by governmental authority.
Title to personal property is neither guaranteed, nor insured.
Any lien provided by County Ordinance or by Ch. 159, F.S., in favor of any city, town, village or port authority, for
unpaid service charges for services by any water systems, sewer systems or gas systems serving the land described
herein; and any lien for waste fees in favor of any county or municipality.

10.  Subject to easements, restrictions and reservations shown on Plat Book 8, Page 134, Public Records of Pasco County,
Florida.

11.  Restrictions as contained in instrument filed in Official Records Book 341, Page 438, Public Records of Pasco County,
Florida.

12.  Ttems 2 and 5 above are hereby deleted.

Page 2 of 2
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CONDITIONS

1. DEFINITION OF TERMS :
The following terms when used in this policy mean:
(a) “Amount of Insurance™: The amount stated.in Schedule A, as may
be increased or decreased by endorsement to this policy, increased
by Section 8(b), or decreased by Sections 10 and 11 of these Conditions.
(b} “Date of Policy”: The date designated as “Date of Policy” in
Schedule A.
{c) “Entity™: A corporation, partnership, trust, limited liability
company, or other similar legal entity.
{d} “Insured": The Insured named in Schedule A.
{i} The term “Insured” also includes
(A} successors to the Title of the Insured by operation of law as
distinguished from purchase, including heirs, devisees, survivors,
personal representatives, or next of kin;
{B) successors to an Insured by dissolution, merger, consolidation,
distribution, or recrganization;
{C) successors to an insured by its conversion to another kind of
Entity;
(D) a grantee of an Insured under a deed delivered without
payment of actual valuable consideration conveying the Title
{1) if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured,
{2) if the grantee wholly owns the named Insured,
{3} if the grantee is wholly-owned by an affiliated
Entity of the named Insured, provided the affiliated
Entity and the named Insured are both wholly-owned
by the same person or Entity, or
{4) if the grantee is a trustee or beneficiary of a trust
created by a written instrument established by the
Insured named in Schedule A for estate planning
purposes. '
{ii) With regard to (A), (B}, (C}, and (D} reserving, however, all rights
and defenses as to any successor that the Company would have had
against any predecessor Insured.
{e} “Insured Claimant": An Insured claiming loss or damage.
{f} "Knowledge" or "Known": Actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by reason of
the Public Records or any other records that impart constructive
notice of matters affecting the Title.
{g) Land": The land described in Schedule A, and affixed improvements
that by law constitute real property. The term “Land™ does not
include any property beyond the lines of the area described in
Schedule A, nor any right, title, interest, estate, or easement in
abutting streets, roads, avenues, alleys, lanes, ways, or waterways,
but this does not modify or limit the extent that a right of accass to
and from the Land is insured by this policy.
(h} "Mortgage": Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized -
by law.
(i} "Public Records™: Records established under state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
Knowledge. With respect to Covered Risk 5(d), "Public Records”
shall also include environmental protection liens filed in the records
of the clerk of the United States District Court for the district where
the Land is located.
(i) “Title": The estate or interest described in Schedule A.
{k} "Unmarketable Title": Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of the
Title or lender on the Title to be released from the obligation to
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purchase, lease, or fend if there is a contractual condition requiring
the delivery of marketable title.

. CONTINUATION OF INSURANCE

The coverage of this policy shatl continue in force as of Date of
Policy in favor of an Insured, but only so long as the Insured retains
an estate or interest in the Land, or holds an obligation secured by
a purchase money Mortgage given by a purchaser from the Insured,
or only so long as the Insured shalf have liability by reason of
warranties in any transfer or conveyance of the Title. This policy
shall not continue in force in favor of any purchaser from the
Insured of either (i) an estate or interest in the Land, or {ii) an
obligation secured by a purchase money Mortgage given to the
Insured.

. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company pramptly in writing (i} in case
of any litigation as set forth in Section 5{a} of these Conditions, (i)
in case Knowledge shall come to an Insured hereunder of any claim
of title or interest that is adverse to the Title, as insured, and that
might cause loss or damage for which the Company may be liable
by virtue of this policy, or {iii} if the Title, as insured, is rejected as
Unmarketable Title. If the Company is prejudiced by the failure of
the Insured Claimant to provide prompt notice, the Company's
liability to the Insured Claimant under the policy shall be reduced
to the extent of the prejudice.

. PROOF OF LOSS

In the event the Company is unable to determine the amount of
loss or damage, the Company may, at its option, require as a condition
of payment that the Insured Claimant furnish a signed proof of loss.
The proof of loss must describe the defect, {ien, encumbrance, or
other matter insured against by this policy that constitutes the
basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage.

. DEFENSE AND PROSECUTION OF ACTIONS

{a) Upon written request by the insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable delay, shall provide for the
defense of an Insured in litigation in which any third party asserts
a claim covered by this policy adverse to the Insured. This obligation
is limited to only those stated causes of action alleging matters
insured against by this policy. The Company shall have the right to
select counsel of its choice (subject to the right of the Insured to
object for reasonable cause) to represent the Insured as to those
stated causes of action. It shall not be liable for and will not pay
the fees of any other counsel. The Company will not pay any fees,
costs, or expenses incurred by the Insured in the defense of those
causes of action that allege matters not insured against by this policy.
(b) The Company shall have the right, in addition to the options
contained in Section 7 of these Conditions, at its own cost, to
institute and prosecute any action or proceeding or to do any
other act that in its opinion may be necessary or desirable to
establish the Title, as insured, or to prevent or reduce loss or
damage to the Insured. The Company may take any appropriate
action under the terms of this policy, whether or not it shall be
fiable to the Insured. The exercise of these rights shall not be an
admission of liability or waiver of any provision of this policy.
If the Company exercises its rights under this subsection, it must
do so diligently.
{c) Whenever the Company brings an action or asserts a defense
as required or permitted by this policy, the Company may pursue
the litigation to a final determination by a court of competent
jurisdiction, and it expressly reserves the right, in its sole
discretion, to appeal any adverse judgment or order.
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s CONDITIONS (con't)

11. LABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company
pays under any policy insuring a Mortgage to which exception is taken
in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and
which is a charge or lien on the Title, and the amount so paid shall be
deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely
fixed in accordance with these Conditions, the payment shall be made
within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(a) Whenever the Company shall have settled and paid a claim
under this policy, it shall be subrogated and entitled to the rights of
the Insured Claimant in the Title and all other rights and remedies
in respect to the claim that the Insured Claimant has against any
person or property, to the extent of the amount of any loss, costs,
attorneys' fees, and expenses paid by the Company. If requested
by the Company, the Insured Claimant shall execute documents to
evidence the transfer to the Company of these rights and remedies.
The Insured Claimant shall permit the Company to sue, compromise,
or settle in the name of the Insured Claimant and to use the name
of the Insured Claimant in any transaction or litigation involving
these rights and remedies.

If a payment on account of a claim does not fully cover the loss of
the Insured Claimant, the Company shall defer the exercise of its
right to recover until after the Insured Claimant shall have recovered
its loss.

(b} The Company's right of subrogation includes the rights of the
Insured to indemnities, guaranties, other policies of insurance, or
bonds, notwithstanding any terms or conditions contained in those
instruments that address subrogation rights.

14. ARBITRATION

Unless prohibited by applicable law, arbitration pursuant tothe Title
Insurance Arbitration Rules of the American Arbitration Association
may be demanded if agreed to by both the Company and the Insured at
the time of a controversy or claim. Arbitrable matters may include, but
are not limited to, any controversy or claim between the Company and
the Insured arising out of or relating to this policy, and service of the
Company in connection with its issuance or the breach of a policy
provision or other obligation. Arbitration pursuant to this policy and
under the Rules in effect on the date the demand for arbitration is
made or, at the option of the Insured, the Rules in effect at Date of
Policy shall be binding upon the parties. The award may include
attorneys’ fees only if the laws of the state in which the Land is
located permit a court to award attorneys’ fees to a prevailing party.
Judgment upon the award rendered by the Arbitrator{s) may be
entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the
Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request.

ORT Form 4303 FL
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15. LIABILITY LIMITED TO THIS POLICY: POLICY ENTIRE
CONTRACT
(a) This policy together with all endorsements, if any, attached to it
by the Company is the entire policy and contract between the
Insured and the Company. In interpreting any provision of this
policy, this policy shall be construed as a whole.
{b} Any claim of loss or damage that arises out of the status of the
Title or by any action asserting such claim whether or not based on
negligence shall be restricted to this policy.
{c} Any amendment of or endorsement to this policy must be in
writing and authenticated by an authorized person, or expressly
incorporated by Schedule A of this policy.
{d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not {i) modify
any of the terms and provisions of the policy, (i) modify any prior
endorsement, (iii) extend the Date of Policy, or (iv) increase the
Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held
invalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invalid, but
all other provisions shall remain in full force and effect.

17. CHOICE OF LAW; FORUM
{a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting interests
in real property and applicable to the interpretation, rights, remedies,
or enforcement of policies of title insurance of the jurisdiction
where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity of
claims against the Title that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall
the court or arbitrator apply its conflicts of law principles to deter-
mine the applicable law.
(b} Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America or its territories
having appropriate jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing
required to be given to the Company under this policy must be given to
the Company at 400 Second Avenue South, Minneapolis,
Minnesota 55401-2499, Phone: 612-371-1111.
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OWNER'S POLICY OF TITLE INSURANCE

(with Florida Modifications)

. * potiey Number QOXFL-08336074 File Number: 14-042a
*

Issued by Old Republic National Title Insurance Company

Company under this Policy must be given to the Company at the address shown in Section 18

*
*
* @ * Any notice of claim and any other notice or statement in writing required to be given to the
* ‘
* *

of the Conditions.

* % X

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B, AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Florida corporation {the “Company”) insures, as of
Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the insured by reason of:

1. Title being vested other than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against loss from

{a) A defect in the Title caused by

(i} forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;

{ii) failure of any person or Entity to have authorized a transfer or conveyance;

(i) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;

{iv) failure to perform those acts necessary to create a document by electronic means authorized by law;

{v) a document executed under a falsified, expired, or otherwise invalid power of attorney;

(vi} a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic

means authorized by law; or

(vii} a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.

(c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment” includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.

4. No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating to building and zoning} restricting,

regulating, prohibiting, or relating to

{a) the occupancy, use, or enjoyment of the Land;

{b) the character, dimensions, or location of any improvement erected on the Land;

{c) the subdivision of land; or
{d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to

the extent of the violation or enforcement referred to in that notice.

in Witness Whereof. OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, has caused this policy to be signed and sealed as of Date of Policy
shown in Schedule A, the policy to become valid when countersigned by an authorized signatory of the Company.

. Policy Issuer:
Countersigned:  PREMIUM TITLE, INC.
14150 6TH STREET
DADE CITY, FL 33525
PHONE: 352-567-5658

/e

orized Officer or Licensed Agent
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OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
{612)371-1111

%‘% President
Attest bﬂ-fb‘-‘kp wl‘aﬁ Secretary




Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule A
Policy No.: Date of Policy: Agent's File Reference:
OXFL-8336074 September 18, 2014 @ 03:58 PM 14-042A
Amount of Insurance:  $16,249.00 Premium: $100.00

Address Reference: 4947 Zodiac Avenue, Holiday, FL 34690
1. Name of Insured: Crestridge Utilities, LLC, a Florida Limited Liability Company

2. The estate or interest in the Land that is insured by this policy is: Fee Simple as shown by instrument recorded as
Document No. 2014149815 in Official Records Book 9087, Page 2223, of the Public Records of Pasco County, Florida.

3. Title is vested in: Crestridge Utilities, LLC, a Florida Limited Liability Company
4. The Land referred to in this policy is described as follows:

Lot 408, Crest Ridge Garden Unit Four, a subdivision according to the plat thereof recorded at Plat Book 8,
Page 48, Public Records of Pasco County, Florida.

Old Republic National Title Ins. Co.

1410 N. West Shore Boulevard, Suite 800, Tampa, Florida 33607 (612) 371-1111

Agent No.: B09371

Issuing Agent:
Premium Title, Inc,
14150 Sixth Street
Dade City, FL 33525
, Agent's Sighature
Sharon B. Sumner

B:20120118 Page 10f2
DoubleTime® 6.0.4

Form OF6-SCH.-A (rev. 12/10)(With Florida Modifications)



Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule B

Policy No.: Agent's File Reference:
OXFL-8336074 14-042A

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses that arise

by reason of:

1. General or special taxes and assessments required to be paid in the year 2014 and subsequent years.
Rights or claims of parties in possession not recorded in the Public Records.

3. Any encroachment, encumbrance, violation, variation, or adverse circumstance that would be disclosed by an
inspection or an accurate and complete land survey of the Land and inspection of the Land.
Easements, or claims of easements, not recorded in the Public Records.

5. Any lien, or right to a lien, for services, labor, or material furnished, imposed by law and not recorded in the Public
Records.

6. Any adverse ownership claim by the State of Florida by right of sovereignty to any portion of the Land(s) insured
hereunder, including submerged, filled and artificially exposed lands, and lands accreted to such lands.
Zoning and/or restrictions imposed by governmental authority.
Title to personal property is neither guaranteed, nor insured.
Any lien provided by County Ordinance or by Ch. 159, F.S., in favor of any city, town, village or port authority, for
unpaid service charges for services by any water systems, sewer systems or gas systems serving the land described
herein; and any lien for waste fees in favor of any county or municipality.

10.  Subject to easements, restrictions and reservations shown on the plat of Crest Ridge Garden Unit Four, as per Plat
Book 8, Page 48, Public Records of Pasco County, Florida.

11.  Restrictions as filed in Official Records Book 280, Page 512, Public Records of Pasco County, Florida.

12. Items 2 and 5 above are hereby deleted.

Page 2 of 2
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- CONDITIONS

1. DEFINITION OF TERMS
The following terms when used in this policy mean:
(a) “Amount of Insurance”: The amount stated in Schedule A, as may
be increased or decreased by endorsement to this policy, increased
by Section 8(b), or decreased by Sections 10 and 11 of these Conditions.
(b} "Date of Policy”: The date designated as “Date of Policy” in
Schedule A.
(c) “Entity”: A corporation, partnership, trust, limited liability
company, or other similar legal entity.
(d} "Insured": The Insured named in Schedule A.
(i) The term “Insured" also includes
(A) successors to the Title of the Insured by operation of law as
distinguished from purchase, including heirs, devisees, survivors,
personal representatives, or next of kin;
(B) successors to an Insured by dissolution, merger, consolidation,
distribution, or reorganization;
(C) successors to an Insured by its conversion to another kind of
Entity, ‘ ‘ ‘
(D) a grantee of an Insured under a deed delivered without
payment of actual valuable consideration conveying the Title
(1) if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured,
{2} if the grantee wholly owns the named insured,
(3) if the grantee is wholly-owned by an affiliated
Entity of the named Insured, provided the affiliated
Entity and the named Insured are both wholly-owned
by the same person or Entity, or
{4} if the grantee is a trustee or beneficiary of a trust
created by a written instrument established by the
Insured named in Schedule A for estate planning
pUrpOSES.
(ii) With regard to {A), (B}, (C}, and {D) reserving, however, all rights
and defenses as to any successor that the Company would have had
against any predecessor Insured.
(e) “Insured Claimant”: An Insured claiming loss or damage.
{f) "Knowledge" or *Known": Actual knowledge, not constructive
knowledge or notice that may be imputed to an insured by reason of
the Public Records or any other records that impart constructive
notice of matters affecting the Title.
(g) "Land"; The land described in Schedule A, and affixed improvements
that by law constitute real property. The term “Land” does not
include any property beyond the lines of the area described in
Schedule A, nor any right, title, interest, estate, or easement in
abutting streets, roads, avenues, alleys, fanes, ways, or waterways,
but this does not modify or limit the extent that a right of access to
and from the Land is insured by this policy.
(h) *Mortgage": Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized
by law.
(i} “Public Records": Records established under state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
Knowledge. With respect to Covered Risk 5(d), "Public Records”
shall also include environmental protection liens filed in the records
of the clerk of the United States District Court for the district where
the Land is located.
{j) “Title™: The estate or interest described in Schedule A.
(k) "Unmarketable Title": Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of the
Title or lender on the Title to be released from the obligation to

ORT Form 4309 FL
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purchase, lease, or lend if there is a contractual condition requiring
the defivery of marketable title.

. CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of
Policy in favor of an Insured, but only so long as the insured retains
an estate or interest in the Land, or holds an obligation secured by
a purchase money Mortgage given by a purchaser from the Insured,
or only so long as the Insured shall have liability by reason of
warranties in any transfer or conveyance of the Title. This policy
shall not continue in force in favor of any purchaser from the
Insured of either (i) an estate or interest in the Land, or {ii} an
obligation secured by a purchase money Mortgage given to the
Insured.

_ 'NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing (i} in case
of any litigation as set forth in Section 5{a) of these Conditions, (ii}
in case Knowledge shall come to an Insured hereunder of any claim
of title or interest that is adverse to the Title, as insured, and that
might cause loss or damage for which the Company may be liable
by virtue of this policy, or (iii} if the Title, as insured, is rejected as
Unmarketable Title. If the Company is prejudiced by the failure of
the Insured Claimant to provide prompt notice, the Company’s
liability to the Insured Claimant under the policy shall be reduced
to the extent of the prejudice.

. PROOF OF LOSS

In the event the Company is unable to determine the amount of
loss or damage, the Company may, at its option, require as a condftion
of payment that the Insured Claimant furnish a signed proof of ioss.
The proof of loss must describe the defect, lien, encumbrance, or
other matter insured against by this policy that constitutes the
basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage.

. DEFENSE AND PROSECUTION OF ACTIONS

{a} Upon written request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable delay, shall provide for the
defense of an Insured in fitigation in which any third party asserts
a claim covered by this policy adverse to the Insured. This obligation
is limited to only those stated causes of action alleging matters
insured against by this policy. The Company shall have the right to
select counsel of its choice (subject to the right of the Insured to
object for reasonable cause) to represent the Insured as to those
stated causes of action. It shall not be liable for and will not pay
the fees of any other counsel. The Company will not pay any fees,
costs, or expenses incurred by the Insured in the defense of those
causes of action that aflege matters not insured against by this policy.
{b) The Company shall have the right, in addition to the options
contained in Section 7 of these Conditions, at its own cost, 10
institute and prosecute any action or proceeding or to do any
other act that in its opinion may be necessary or desirable to
establish the Title, as insured, or to prevent or reduce loss or
damage to the Insured. The Company may take any appropriate
action under the terms of this policy, whether or not it shall be
liable to the Insured. The exercise of these rights shall not be an
admission of liability or waiver of any provision of this policy.
If the Company exercises its rights under this subsection, it must
do so diligently.
(c) Whenever the Company brings an action or asserts a defense
as required or permitted by this policy, the Company may pursue
the litigation to a final determination by a court of competent
jurisdiction, and it expressly reserves the right, in its sole
discretion, to appeal any adverse judgment or order.
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. CONDITIONS {con't)

11. LABILITY NONCUMULATIVE

The Amount of Insurance shal! be reduced by any amount the Company
pays under any policy insuring a Mortgage to which exception is taken
in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and
which is a charge or lien on the Title, and the amount so paid shall be
deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely
fixed in accordance with these Conditions, the payment shall be made
within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(a) Whenever the Company shall have settled and paid a claim
under this policy, it shall be subrogated and entitled to the rights of
the Insured Claimant in the Title and al! other rights and remedies
in respect to the claim that the Insured Claimant has against any
person or property, to the extent of the amount of any loss, costs,
attorneys' fees, and expenses paid by the Company. If requested
by the Company, the Insured Claimant shall execute documents to
evidence the transfer to the Company of these rights and remedies.
The Insured Claimant shall permit the Company to sue, compromise,
or settle in the name of the insured Claimant and to use the name
of the Insured Claimant in any transaction or litigation involving
these rights and remedies.

If a payment on account of a claim does not fully cover the loss of
the Insured Claimant, the Company shall defer the exercise of its
right to recover until after the Insured Claimant shall have recovered
its loss.

{b) The Company's right of subrogation includes the rights of the
Insured to indemnities, guaranties, other policies of insurance, or
bonds, notwithstanding any terms or conditions contained in those
instruments that address subrogation rights.

14. ARBITRATION

Unless prohibited by applicable law, arbitration pursuant tothe Title
insurance Arbitration Rules of the American Arbitration Association
may be demanded if agreed to by both the Company and the Insured at
the time of a controversy or claim, Arbitrable matters may include, but
are not limited to, any controversy or claim between the Company and
the Insured arising out of or relating to this policy, and service of the
Company in connection with its issuance or the breach of a policy
provision or other obligation. Arbitration pursuant to this policy and
under the Rules in effect on the date the demand for arbitration is
made or, at the option of the Insured, the Rules in effect at Date of
Policy shall be binding upon the parties. The award may include
attorneys’ fees only if the laws of the state in which the Land is
located permit a court to award attorneys’ fees to a prevailing party.
Judgment upon the award rendered by the Arbitrator(s) may be
entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the
Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon reguest.

ORT Form 4309 FL
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15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT
{a) This policy together with ali endorsements, if any, attached to it
by the Company is the entire policy and contract between the
Insured and the Company. In interpreting any provision of this
policy, this policy shall be construed as a whole.
{b} Any claim of loss or damage that arises out of the status of the
Title or by any action asserting such claim whether or not based on
negligence shall be restricted to this policy.
{c} Any amendment of or endorsement to this policy must be in
writing and authenticated by an authorized person, or expressly
incorporated by Schedule A of this policy.
{d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not {i) modify
any of the terms and provisions of the policy, {ii} modify any prior
endorsement, (iii) extend the Date of Policy, or {iv) increase the
Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held
invalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invalid, but
all other provisions shall remain in full force and effect.

17. CHOICE OF LAW; FORUM
{a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting interests
in real property and applicable to the interpretation, rights, remedies,
or enforcement of policies of title insurance of the jurisdiction
where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity of
claims against the Title that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall
the court or arbitrator apply its conflicts of law principles to deter-
mine the applicable law.
{b) Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America or its territories
having appropriate jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing
required to be given to the Company under this policy must be given to
the Company at 400 Second Avenue South, Minneapolis,
Minnesota 55401-2499, Phone: 612-371-1111,
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OWNER'S POLICY OF TITLE INSURANCE

{with Florida Modifications}

policy Number QXFL-08336075 File Number: 140428

* * *
) ¢ * Issued by Old Republic National Title insurance Company
* * Any notice of claim and any other notice or statement in writing required to be given to the
Y _ Company under this Policy must be given to the Company at the address shown in Section 18
* ** of the Conditions.
* %
COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B, AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Florida corporation {the “Company”) insures, as of
Date of Policy, against foss or damage, not exceeding the Amount of Insurance, sustained or incurred by the Insured by reason of:

1, Title being vested other than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered Risk mcludes but is not limited to insurance against loss from
{a) A defect in the Title caused by
(i} forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(ii) failure of any person or Entity to have authorized a transfer or conveyance;
(iii} a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;
(v} failure to perform those acts necessary to create a document by electronic means authorized by law;
(v} a document executed under a falsified, expired, or otherwise invalid power of attorney;
(vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic
means authorized by law; or
{vii) a defective judicial or administrative proceeding.
{b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
{c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land, The term "encroachment” includes encroachments of existing improvements located on the Land
onto adjoining fand, and encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.

4, No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation {including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to

{a) the occupancy, use, or enjoyment of the Land;

(b} the character, dimensions, or location of any improvement erected on the Land;

{c) the subdivision of land; or

{d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to

the extent of the violation or enforcement referred to in that notice.

In Witness Whereof. OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, has caused this policy to be signed and sealed as of Date of Policy
shown in Schedule A, the policy to become valid when countersigned by an authorized signatory of the Company.

. Policy Issuer:
Countersigned:  PREMIUM TITLE, INC.
10? Dsg g}'#vs;lf%g;zs OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
PHONE: 352-567-5658 A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
{612)371-1111

W % President

Aytﬂ)rized Officer or Licens&d. Agent

ORT Form 4308 FL
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Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule A
Policy No.:. Date of Policy: Agent's File Reference:
OXFL-8336075 September 18, 2014 @ 03:58 PM 14-042B

Amount of Insurance:  $16,427.00 Premium: $100.00

Address Reference: 4916 Gaslight Avenue, Holiday, FL 34690

1. Name of Insured: Crestridge Utilities, LLC, a Florida Limited Liability Company

3. Title is vested in: Crestridge Utilities, LLC, a Florida Limited Liability Company
4. The Land referred to in this policy is described as follows:

Lot 498, Crest Ridge Garden Unit Five, a subdivision according to the plat thereof recorded at Plat Book 8,
Page 85, in the Public Records of Pasco County, Florida.

Old Republic National Title Ins. Co.

1410 N. West Shore Boulevard, Suite 800, Tampa, Florida 33607 (612) 371-1111

Agent No.: B09371

Issuing Agent:

The estate or interest in the Land that is insured by this policy is: Fee Simple as shown by instrument recorded as
Document No. 2014149816 in Official Records Book 9087, Page 2225, of the Public Records of Pasco County, Florida.

Premium Title, Inc.
14150 Sixth Street /
Dade City, FL 33525 <

i’ Agenff's Signature
Sharon B. Sumner

B:20120118
Form OF6-SCH.-A (rev. 12/10)(With Florida Modifications)
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Policy No..

Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule B

Agent's File Reference:

OXFL-8336075 14-042B

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses that arise
by reason of:

10.

11.

12.

General or special taxes and assessments required to be paid in the year 2014 and subsequent years.
Rights or claims of parties in possession not recorded in the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance that would be disclosed by an
inspection or an accurate and complete land survey of the Land and inspection of the Land.

Easements, or claims of easements, not recorded in the Public Records.

Any lien, or right to a lien, for services, labor, or material furnished, imposed by law and not recorded in the Public
Records.

Any adverse ownership claim by the State of Florida by right of sovereignty to any portion of the Land(s) insured
hereunder, including submerged, filled and artificially exposed lands, and lands accreted to such lands.

Zoning and/or restrictions imposed by governmental authority.
Title to personal property is neither guaranteed, nor insured.

Any lien provided by County Ordinance or by Ch. 159, E.S., in favor of any city, town, village or port authority, for
unpaid service charges for services by any water systems, sewer systems or gas systems serving the land described
herein; and any lien for waste fees in favor of any county or municipality.

Subject to easements, restrictions and reservations shown on the plat of Crest Ridge Garden Unit Five, as per Plat
Book 8, Page 85, Public Records of Pasco County, Florida.

Restrictions as contained in instrument filed in Official Records Book 341, Page 438, Public Records of Pasco County,
Florida.

Items 2 and 5 above are hereby deleted.
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CONDITIONS

1. DEFINITION OF TERMS

The following terms when used in this policy mean: ;
(@) "Amount of Insurance”: The amount stated in Schedule A, as may

be increased or decreased by endorsement to this policy, increased
by Section 8{b), or decreased by Sections 10 and 11 of these Conditions.
(b} “Date of Policy”; The date designated as “Date of Policy” in
Schedule A,
{c) “Entity”: A corporation, partnership, trust, limited liability
company, or other similar legal entity.
{d) “Insured”: The Insured named in Schedule A.
{i) The term "Insured” also inciudes
{A) successors to the Title of the Insured by operation of faw as
distinguished from purchase, including heirs, devisees, survivors,
personal representatives, or next of kin;
{B} successors to an Insured by dissolution, merger, consolidation,
distribution, or reorganization;
{C} successors to an Insured by its conversion to another kind of
Entity, , ,
{D) a grantee of an Insured under a deed delivered without
payment of actuaf valuable consideration conveying the Title
{1}if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured,
(2) if the grantee wholly owns the named insured,
{3} if the grantee is whotly-owned by an affiliated
Entity of the named Insured, provided the affiliated
Entity and the named Insured are both wholly-owned
by the same person or Entity, or
{4) if the grantee is a trustee or beneficiary of a trust
created by a written instrument established by the
Insured named in Schedule A for estate planning
purposes.
{ii) With regard to (A), (B}, {C), and (D) reserving, however, all rights
and defenses as to any successor that the Company would have had
against any predecessor insured.
() “Insured Claimant": An Insured claiming loss or damage.
(f) "Knowledge™ or "Known": Actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by reason of
the Public Records or any other records that impart constructive
notice of matters affecting the Title.
(g) “Land"; The land described in Schedule A, and affixed improvements
that by law constitute real property. The term "Land” does not
include any property beyond the fines of the area described in
Schedule A, nor any right, title, interest, estate, or easement in
abutting streets, roads, avenues, alleys, lanes, ways, or waterways,
but this does not modify or limit the extent that a right of access to
and from the Land is insured by this policy.
{h) "Mortgage*: Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized
by law.
(i} "Public Records™: Records established under state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
Knowledge. With respect to Covered Risk 5(d}, "Public Records"
shall also include environmental protection liens filed in the records
of the clerk of the United States District Court for the district where
the Land is located.
{jl “Title”: The estate or interest described in Schedule A.
(k} "Unmarketable Title": Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of the
Title or lender on the Title to be released from the obligation to

ORT Form 4309 FL
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purchase, lease, or lend if there is a contractual condition requiring
the delivery of marketable title.

. CONTINUATION OF INSURANGE

The coverage of this policy shall continue in force as of Date of
Policy in favor of an Insured, but only so long as the Insured retains
an estate or interest in the Land, or holds an obligation secured by
a purchase money Mortgage given by a purchaser from the Insured,
or only so long as the Insured shall have liability by reason of
warranties in any transfer or conveyance of the Title. This policy
shall nat continue in force in favor of any purchaser from the
Insured of either {i} an estate or interest in the Land, or (i} an
obligation secured by a purchase money Mortgage given to the
Insured.

. NOTIGE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing (i) in case
of any litigation as set forth in Section 5(a) of these Conditions, (ii)
in case Knowledge shall come to an Insured hereunder of any claim
of title or interest that is adverse to the Title, as insured, and that
might cause loss or damage for which the Company may be liable
by virtue of this policy, or (iii) if the Title, as insured, is rejected as
Unmarketable Title. If the Company is prejudiced by the failure of
the Insured Claimant to provide prompt notice, the Company’s
liability to the Insured Claimant under the policy shall be reduced
to the extent of the prejudice.

. PROOF OF LOSS

In the event the Company is unable to determine the amount of
loss or damage, the Company may, at its option, require as a condition

- of payment that the Insured Claimant furnish a signed proof of loss.

The proof of loss must describe the defect, lien, encumbrance, or
other matter insured against by this policy that constitutes the
basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage.

. DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and subject to the options
contalned in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable delay, shall provide for the
defense of an Insured in litigation in which any third party asserts
a claim covered by this policy adverse to the Insured. This obligation
is limited to only those stated causes of action alleging matters
insured against by this policy. The Company shall have the right to
select counsel of its choice (subject to the right of the Insured to
object for reasonable cause) to represent the Insured as to those
stated causes of action. It shall not be liable for and will not pay
the fees of any other counsel. The Company will not pay any fees,
costs, or expenses incurred by the Insured in the defense of those
causes of action that allege matters not insured against by this policy.
(b) The Company shall have the right, in addition to the options
contained in Section 7 of these Conditions, at its own cost, to
institute and prosecute any action or proceeding or to do any
other act that in its opinion may be necessary or desirable to
establish the Title, as insured, or to prevent or reduce loss or
damage to the Insured. The Company may take any appropriate
action under the terms of this policy, whether or not it shall be
liable to the Insured. The exercise of these rights shall not be an
admission of liability or waiver of any provision of this policy.
if the Company exercises its rights under this subsection, it must
do so diligently.
(c) Whenever the Company brings an action or asserts a defense
as required or permitted by this policy, the Company may pursue
the litigation to a final determination by a court of competent
jurisdiction, and it expressly reserves the right, in its sole
discretion, to appeal any adverse judgment or order.
Page 3




CONDITIONS (con't)

11. LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company
pays under any policy insuring a Mortgage to which exception is taken
in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and
which is a charge or lien on the Title, and the amount so paid shall be
deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely
fixed in accordance with these Conditions, the payment shall be made
within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(a) Whenever the Company shall have settled and paid a claim
under this policy, it shall be subrogated and entitled to the rights of
the Insured Claimant in the Title and all other rights and remedies
in respect to the claim that the Insured Claimant has against any
person or property, to the extent of the amount of any loss, costs,
attorneys' fees, and expenses paid by the Company. If requested
by the Company, the Insured Claimant shall execute documents to
evidence the transfer to the Company of these rights and remedies.
The Insured Claimant shall permit the Company to sue, compromise,
or settle in the name of the Insured Claimant and to use the name
of the Insured Claimant in any transaction or litigation involving
these rights and remedies.

If a payment on account of a claim does not fully cover the loss of
- the Insured Claimant, the Company shall defer the exercise of its
right to recover until after the Insured Claimant shall have recovered
its loss.
(b} The Company's right of subrogation includes the rights of the
insured to indemnities, guaranties, other policies of insurance, or
bonds, notwithstanding any terms or conditions contained in those
instruments that address subrogation rights.

14. ARBITRATION

Unless prohibited by applicable law, arbitration pursuant tothe Title
insurance Arbitration Rules of the American Arbitration Association
may be demanded if agreed to by both the Company and the Insured at
the time of a controversy or claim. Arbitrable matters may include, but
are not limited to, any controversy or claim between the Company and
the Insured arising out of or relating to this policy, and service of the
Company in connection with its issuance or the breach of a policy
provision or other obligation. Arbitration pursuant to this policy and
under the Rules in effect on the date the demand for arbitration is
made or, at the option of the Insured, the Rules in effect at Date of
Policy shall be binding upon the parties. The award may inciude
attomeys’ fees only if the laws of the state in which the Land is
located permit a court to award attorneys’ fees to a prevailing party.
Judgment upon the award rendered by the Arbitrator{s) may be
entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the
Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request.

ORT Form 4309 FL
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16. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT
{a) This policy together with all endorsements, if any, attached to it
by the Company is the entire policy and contract between the
Insured and the Company. In interpreting any provision of this
policy, this policy shall be construed as a whole.
{b) Any claim of loss or damage that arises out of the status of the
Title or by any action asserting such claim whether or not based on
negligence shall be restricted to this policy.
{c} Any amendment of or endorsement to this policy must be in
writing and authenticated by an authorized person, or expressly
incorporated by Schedule A of this policy.
{d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not (i) modify
any of the terms and provisions of the policy, (ii) modify any prior
endorsement, (iii) extend the Date of Policy, o (iv) increase the
Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held
invalid or unenforceable under applicable law, the policy shatl be
deemed not to include that provision or such part held to be invalid, but
all other provisions shall remain in full force and effect.

17. CHOICE OF LAW; FORUM
(a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting interests
in real property and applicable to the interpretation, rights, remedies,
or enforcement of policies of title insurance of the jurisdiction
where the Land is iocated.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity of
claims against the Title that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall
the court or arbitrator apply its conflicts of law principles to deter-
mine the applicable law.
{b) Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America or its territories
having appropriate jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing
required to be given to the Company under this policy must be given to
the Company at 400 Second Avenue South, Minneapolis,
Minnesota 55401-2499, Phone: 612-371-1111.
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OWNER'S POLICY OF TITLE INSURANCE

(with Florida Modifications)

policy Number QX FL.<08336072 File Number: 14-042

* X * o .
* * Issued by Old Republic National Title Insurance Company
* * Any notice of claim and any other notice or statement in writing required to be given to the
* Company under this Policy must be given to the Company at the address shown in Section 18
* ** of the Conditions.
* %
COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN
SCHEDULE B, AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Florida corporation {the “Company”} insures, as of
Date of Policy, against foss or damage, not exceeding the Amount of Insurance, sustained or incurred by the Insured by reason of:

1. Title being vested other than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not fimited to insurance against loss from
{a} A defect in the Title caused by
(i} forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(i) failure of any person or Entity to have authorized a transfer or conveyance;
{iii} a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;
{iv) failure to perform those acts necessary to create a document by electronic means authorized by law;
(v} a document executed under a falsified, expired, or otherwise invalid power of attorney;
{vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic
means authorized by law; or
(vii} a defective judicial or administrative proceeding.
{b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
{c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate
and complete land survey of the Land. The term “encroachment” includes encroachments of existing improvements located on the Land
onto adjoining land, and encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.

4. No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation {including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to

{a) the occupancy, use, or enjoyment of the Land;

{b) the character, dimensions, or location of any improvement erected on the Land;

{c} the subdivision of land; or

{d) environmenta! protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to

the extent of the violation or enforcement referred to in that notice. :

In Witness Whereof, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, has caused this policy to be signed and sealed as of Date of Policy
shown in Schedule A, the policy to become valid when countersigned by an authorized signatory of the Company.

. Policy issuer:
Countersigned: PREMIUM TITLE, INC.

A T ST e a2s OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
PHONE: 352-567-5858 A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
(612)371-1111

By % t v President
ORT Form 4308 FL g ~
ALTA Owners Policy of Title Insurance 6-17-06 {with Florida Modifications) Attest . A Secretary




Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule A
Policy No.: Date of Policy: Agent's File Reference:
OXFL-8336072 September 18, 2014 @ 03:58 PM 14-042
3'
Amount of Insurance:  $12,898.00 Premium: $100.00

Address Reference: 4801 Zodiac Avenue, Holiday, FL 34690
1. Name of Insured: Crestridge Utilities, LLC, a Florida Limited Liability Company

2. The estate or interest in the Land that is insured by this policy is: Fee Simple as shown by instrument recorded as
Document No. 2014149814 in Official Records Book 9087, Page 2221, of the Public Records of Pasco County, Florida.

3. Title is vested in: Crestridge Utilities, LLC, a Florida Limited Liability Company

4. The Land referred to in this policy is described as follows:

Lot 391, Crest Ridge Gardens Unit Two, a subdivision according to the plat thereof recorded in Plat Book
8, Page 3, of the Public Records of Pasco County, Florida.

Old Republic National Title Ins. Co.

1410 N. West Shore Boulevard, Suite 800, Tampa, Florida 33607 (612) 371-1111

Agent No.: B09371

Issuing Agent:
Premium Title, Inc.
14150 Sixth Street
Dade City, FL 33525 LA [
e Agent's Signature
Sharon B. Sumner
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Policy No.:

Old Republic National Title Ins. Co.

OWNER'S POLICY
Schedule B

Agent's File Reference:

OXFL-8336072 14-042

This policy does not insure against loss or damage, and the Company will not pay costs, attorneys' fees, or expenses that arise
by reason of:

10.

11.
12

General or special taxes and assessments required to be paid in the year 2014 and subsequent years.
Rights or claims of parties in possession not recorded in the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance that would be disclosed by an
inspection or an accurate and complete land survey of the Land and inspection of the Land.

Easements, or claims of easements, not recorded in the Public Records.

Any lien, or right to a lien, for services, labor, or material furnished, imposed by law and not recorded in the Public
Records.

Any adverse ownership claim by the State of Florida by right of sovereignty to any portion of the Land(s) insured
hereunder, including submerged, filled and artificially exposed lands, and lands accreted to such lands.

Zoning and/or restrictions imposed by governmental authority.
Title to personal property is neither guaranteed, nor insured.

Any lien provided by County Ordinance or by Ch. 159, E.S., in favor of any city, town, village or port authority, for
unpaid service charges for services by any water systems, sewer systems or gas systems serving the land described
herein; and any lien for waste fees in favor of any county or municipality.

All matters contained on the plat of Crest Ridge Garden Unit Two, as recorded in Plat Book 8, Page 3, Public Records
of Pasco County, Florida.

Restrictions contained in instrument filed in O.R. Book 243, Page 338, Public Records of Pasco County, Florida.

Items 2 and 5 above are hereby deleted.
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CONDITIONS

1. DEFINITION OF TERMS
The following terms when used in this policy mean:
(a} “Amount of Insurance™: The amount stated in Schedule A, as may
be increased or decreased by endorsement to this policy, increased 2.
by Section 8{b}, or decreased by Sections 10 and 11 of these Conditions.
{b} “Date of Policy”: The date designated as “Date of Policy” in
Schedule A.
{c} “Entity”: A corporation, partnership, trust, limited liability
company, or other similar legal entity.
{d} “Insured”: The Insured named in Schedule A.
{i) The term “Insured® also includes
{A) successors to the Title of the Insured by operation of law as
distinguished from purchase, including heirs, devisees, survivors,
personal representatives, or next of kin;
{B) successors to an Insured by dissolution, merger, consolidation, 3.
distribution, or reorganization;
{C) successors to an Insured by its conversion to another kind of
Entity; ‘
(D} a grantee of an Insured under a deed delivered without
payment of actual valuable consideration conveying the Title
(1} if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured,
(2} if the grantee wholly owns the named insured,
(3} if the grantee is wholly-owned by an affiliated
Entity of the named Insured, provided the affiliated 4
Entity and the named Insured are both wholly-owned
by the-same person or Entity, or
(4} if the grantee is a trustee or beneficiary of a trust
created by a written instrument established by the
insured named in Schedule A for estate planning
purposes.
(i} With regard to (A), (B}, (C), and (D) reserving, however, all rights
and defenses as to any successor that the Company would have had
against any predecessor Insured.
(e} "Insured Claimant": An Insured claiming loss or damage.
(f) "Knowledge" or *Known": Actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by reason of
the Public Records or any other records that impart constructive
notice of matters affecting the Title.
(g) "Land": The land described in Schedule A, and affixed improvements
that by law constitute real property, The term “Land” does not
include any property beyond the lines of the area described in
Schedule A, nor any right, title, interest, estate, or easement in
abutting streets, roads, avenues, alleys, lanes, ways, or waterways,
but this does not modify or limit the extent that a right of access to
and from the Land is insured by this policy.
(h) "Mortgage": Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized
by law.
(i) "Public Records": Records established under state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
Knowledge. With respect to Covered Risk 5(d}, "Public Records"
shall also include environmental protection liens filed in the records
of the clerk of the United States District Court for the district where -
the Land is located.
(i) “Title"™: The estate or interest described in Schedule A.
{k} "Unmarketable Title": Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of the
Title or lender on the Title to be released from the obligation to
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purchase, lease; or lend if there is a contractual condition requiring
the delivery of marketable title.

CONTINUATION OF INSURANCE

The coverage of this policy shall continue in force as of Date of
Policy in favor of an Insured, but only so long as the Insured retains
an estate or interest in the Land, or holds an obtigation secured by
a purchase money Mortgage given by a purchaser from the Insured,
or only so long as the Insured shall have liability by reason of
warranties in any transfer or conveyance of the Title. This policy
shall not continue in force in favor of any purchaser from the
Insured of either {i} an estate or interest in the Land, or {ii) an
obligation secured by a purchase money Mortgage given to the
Insured.

NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT
The Insured shall notify the Company promptly in writing (i} in case
of any litigation as set forth in Section 5(a) of these Conditions, (ii}
in case Knowledge shall come to an Insured hereunder of any claim
of title or interest that is adverse to the Title, as insured, and that
might cause loss or damage for which the Company may be liable
by virtue of this policy, or {iii) if the Title, as insured, is rejected as
Unmarketable Title. if the Company is prejudiced by the failure of
the Insured Claimant to provide prompt notice, the Company's
liability to the Insured Claimant under the policy shall be reduced
to the extent of the prejudice.

Ay

. PROOF OF LOSS

In the event the Company is unable to determine the amount of
loss or damage, the Company may, at its option, require as a condition
of payment that the Insured Claimant furnish a signed proof of loss.
The proof of loss must describe the defect, fien, encumbrance, or
other matter insured against by this policy that constitutes the
basis of loss or damage and shall state, to the extent possible, the
basis of calculating the amount of the loss or damage.

DEFENSE AND PROSECUTION OF ACTIONS
{a} Upon written request by the Insured, and subject to the options
contained in Section 7 of these Conditions, the Company, at its
own cost and without unreasonable delay, shall provide for the
defense of an Insured in litigation in which any third party asserts
a claim covered by this policy adverse to the Insured. This obligation
is limited to only those stated causes of action alleging matters
insured against by this policy. The Company shall have the right to
select counsel of its choice (subject to the right of the Insured to
object for reasonable cause) to represent the insured as to those
stated causes of action. It shall not be liable for and will not pay
the fees of any other counsel. The Company will not pay any fees,
costs, or expenses incurred by the Insured in the defense of those
causes of action that allege matters not insured against by this policy.
{b) The Company shalt have the right, in addition to the options
contained in Section 7 of these Conditions, at its own cost, to
institute and prosecute any action or proceeding or to do any
other act that in its opinion may be necessary or desirable to
establish the Title, as insured, or to prevent or reduce loss or
damage to the Insured. The Company may take any appropriate
action under the terms of this policy, whether or not it shall be
liable to the Insured. The exercise of these rights shall not be an
admission of liability or waiver of any provision of this policy.
If the Company exercises its rights under this subsection, it must
do so diligently.
{c) Whenever the Company brings an action or asserts a defense
as required or permitted by this policy, the Company may pursue
the litigation to a final determination by a court of competent
jurisdiction, and it expressly reserves the right, in its sole
discretion, to appeal any adverse judgment or order.
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TS IS

. CONDITIONS (con't)

11. LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the Company
pays under any policy insuring a Mortgage to which exception is taken
in Schedule B or to which the Insured has agreed, assumed, or taken
subject, or which is executed by an Insured after Date of Policy and
which is a charge or lien on the Title, and the amount so paid shall be
deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely
fixed in accordance with these Conditions, the payment shall be made
within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(a) Whenever the Company shall have settled and paid a claim
under this policy, it shall be subrogated and entitled to the rights of
the Insured Claimant in the Title and all other rights and remedies
in respect to the claim that the Insured Claimant has against any
person or property, to the extent of the amount of any loss, costs,
attorneys' fees, and expenses paid by the Company. If requested
by the Company, the Insured Claimant shall execute documents to
evidence the transfer to the Company of these rights and remedies.
The Insured Claimant shall permit the Company to sue, compromise,
or settle in the name of the Insured Claimant and to use the name
of the Insured Claimant in any transaction or litigation involving
these rights and remedies.

If a payment on account of a claim does not fully cover the loss of
the Insured Claimant, the Company shall defer the exercise of its
right to recover until after the Insured Claimant shall have recovered
its loss.

(b} The Company's right of subrogation includes the rights of the
Insured to indemnities, guaranties, other policies of insurance, or
bonds, notwithstanding any terms or conditions contained in those
instruments that address subrogation rights.

14, ARBITRATION

Unless prohibited by applicable law, arbitration pursuant tothe Title
Insurance Arbitration Rules of the American Arbitration Association
may be demanded if agreed to by both the Company and the Insured at
the time of a controversy or claim. Arbitrable matters may include, but
are not limited to, any controversy or claim between the Company and
the Insured arising out of or relating to this policy, and service of the
Company in connection with its issuance or the breach of a policy
provision or other obligation. Arbitration pursuant to this policy and
under the Rules in effect on the date the demand for arbitration is
made or, at the option of the Insured, the Rules in effect at Date of
Policy shall be binding upon the parties. The award may include
attorneys’ fees only if the laws of the state in which the Land is
located permit a court to award attorneys’ fees to a prevailing party.
Judgment upon the award rendered by the Arbitrator(s) may be
entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the
Title Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request.

ORT Form 4309 FL
ALTA Owners Policy of Title Insurance 6-17-05 {with Florida Modifications)

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT
{a) This policy together with all endorsements, if any, attached to it
by the Company is the entire policy and contract between the
Insured and the Company. In interpreting any provision of this
policy, this policy shall be construed as a whole.
{b) Any claim of loss or damage that arises out of the status of the
Title or by any action asserting such claim whether or not based on
negligence shall be restricted to this policy.
{c} Any amendment of or endorsement to this policy must be in
writing and authenticated by an authorized person, or expressly
incorporated by Schedule A of this policy.
(d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not (i) modify
any of the terms and provisions of the policy, {ii) modify any prior
endorsement, {iii) extend the Date of Policy, or (iv) increase the
Amount of Insurance.

16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held
invalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invalid, but
all other provisions shall remain in full force and effect.

17. CHOICE OF LAW; FORUM
{a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting interests
in real property and applicable to the interpretation, rights, remedies,
or enforcement of policies of title insurance of the jurisdiction
where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity of
claims against the Title that are adverse to the Insured and to
interpret and enforce the terms of this policy. In neither case shall
the court or arbitrator apply its conflicts of law principles to deter-
mine the applicable law.
{b) Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America or its territories
having appropriate jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing
required to be given to the Company under this policy must be given to
the Company at 400 Second Avenue South, Minneapolis,
Minnesota 55401-2499, Phone: 612-371-1111.
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Warranty Deed

This Warranty Deédl made tis 52
& : day of August, 2014 between i
m'ponﬁona .whose. postoﬂiceaddressxs“lﬁlesuudlmwe,' my,%mm gamm C;meawmﬂda
wc,’ Flm:dn: Limited Liabifity Company whose post office address is 1902 Barton Park Rd, #£201, Anburndale, F.
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Witnesseth, that said grantor in consideration AND DOLLARS

gl g, the mmu,sf::: in d of the sum of TEN NO/100 ($10.00;

B e sideration g.ranmu'mlnndpaidbysaidgmnee,tbemi;nwheteof' hewbyal:hn)\wfledged,)amloﬂwr
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Lot 692, Crest Ridge Garden Unit Seven, a subdivision according thereof recorded
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Parcel Identification Number: 31-26-16-0220-60000-6920 PAULA S.0'NEIL,Ph.D.PASCO CLERK & COMPTROLLER
Subject to casements, restrictions and reservations of record, 10{);7/;(4 81186 1"‘5‘““1.2029
Twmmmm&hmmwmwb&n@gmmmwm
To Have and to Hold, the same in fee simple forever.
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Signed, sealed and delivered in our presence:
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09/18/14 E. Munguia, Dpty Clerk
Premium Title, Inc.
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Warranty Deed

+h
This Warranty Deed made this 8~ day of August, 2014 between Crestridge Utility Corporation, 2 Florida
MMMMWMEWWMMM,FLMM,MMUM
ugammuqucmymmoﬁwmwsmnmmumwn
33823, grantee:
(Whaemnedmmem-Wm'm'mmmmmmwmmmmmmmm
Mivﬂugmmemmasipsawmmmm)

Witnessdh,ﬂm:ﬁdgmmor,iorandinoonsidetaﬁonofthemofTENANDNOﬂmDOLIfARS(SlOM)mdothu
mmmkwmmmmmmmmbywmmemmﬂommmm
hasgmnwd,bargained,andmldhﬁemidgxmﬁe,mﬂgmn&bheﬁsaﬂasﬁgnsfom,&eﬁmowmgmhnd,
situate, lying and being in Pasco Comnty, Florida to-wit:

mmmmmmm.mmnmmmwnm
Book 8, Page 3, of the Public Records of Pasco County, Florida.

Parcel Identification Number: 31-26-16-0050-00000-3910

Snﬁeuwemmh,reﬂrkﬁomaﬂmﬁmsofmrd.
T@mmmmmwwmmmmummmmwm
Toﬂaveandtoﬂold,thesmin&esimpleforever.

In Witness Wmmmmmmdmmmmmmmmm
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Crestridge ﬁlityCorporation,aFlotidaoo:pomtion

Linda Emerick, President

(Corporate Seal)

State of Flovidd £ ol s sz 4_
County of Paseo T=4/1 S/,

'I‘heforegoinginstmmentwasacknowledgdbeforemedn’s ;" day of August, 2014 b Linda Emerick, President of
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ﬁiszxntyDeedmde&isi#dayofAngnn,m4beMemClwﬂgeUﬂltyCum a Florida
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33823, grantee:
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To Have and to Hold, the same in fee simple forever.

In Witness Whereoﬁgramorhshereunmmgmmfshmdmdsealﬂndaymdywﬁmabwewﬁuem
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Signed,seabdanddeﬁve;edinmnprm:
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Wi Name: . ¢ Linda Emerick, President
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This Warranty Deed made this £ - dayofAngnn,MMbetweenCredlidgeUﬂtyCom a Florida
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Parcel Identification Nomber: 31-26-16-021A-00000-4980
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Crestridge Utility Corporatio, a Florida corporation
By~é2¢(z.) %

“Tinda Emerick. Prosideat

(Corporate Seal)

State of Hesida 17,47 s_n g

County of Pasee Toh v son,
The foregoing instrument was acknowledged before me this 7£”‘
Crestridge Utility Corporation, aFloridacolpomﬁon,onbehalfofthecorpomﬁon. She
-I I.E I- O
oty L0 2/
otary i ‘

day of August, 2014 by Linda Emerick, President of
is personally known to me or

[_] has produced a driver’s license as
* %%‘ Printed Name: _@Q_ZLM
- P-10-2017
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has granted, bargained, and sold 1o the said and Erames, the reoel i acknowledged,
Wle.lmandbeingmrmcm,mgm- grantee’s heirs and assigns foreves, the following described land,

Lot 703, Crest Ridge Garden Unit Seven, a subdivis
Book 8, Page 134, in the Public Records of Pasco County, Flosids - P o701 rocorded f Plat

Parcel Idetification Number: 31-26-16-8220-00000-7030
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. Holiday Gulf Builders - , - 1/16/2015 |

* Date . Type Referénce Original Amt. Balance Due Discount Payment

7¥16/2015 Bill Baloon 20,000.00 20,000.00 20,000.00

{ Check Amount 20,000.00
.;f'

Checking-OId FL Nati Baloon Payment on Promissory Note 20,000.00

¢
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'$425,000.00 New Por: Rickey, Florida Avgust_ L2~ 2014
| REDACTED
REDACTED
PROMISSORY NOTE

FOR VALUE RECEIVED. Holiday Gardens Utilities, LLC, a Florida
Limited Liability Company and Crestridge Utilities, LLC, a Limited Liability
Company, jointly and severally, as Maker or Borrower, PROMISES TO PAY TO THE
ORDER OF Holiday Gardens Utilities, Incorporated and Crestridge Utility
Corporation, as Hoider, AT PAYMENTS ELECTRONICALLY TRANSFERRED TO:
HOLIDAY GULF BUILDERS ACCOUNT # LOCATED AT
GREENFIELD BANKING GREENFIELD IN 46140 OR SUCH OTHER PLACE AS
THE HOLDER MAY DESIGNATE IN WRITING, THE SUM OF FOUR HUNDRED
TWENTY FIVE THOUSAND AND 00/100 DOLLARS (8425,000.00), TOGETHER
WITH INTEREST AT THE RATE OF SEVEN POINT FIVE PER CENT (7.5%) PER
ANNUM ON THE PRINCIPAL BALANCE REMAINING FROM TIME TO TIME
UNPAID, PAYABLE IN THE FOLLOWI\G MANNER:

Pry ,,Msv Y fer MiKe Ye ry

T4 payrTeis :*.: 99 4.71 sbcruing from the _22™ day of £ August,
20 4. T‘n‘- first mouth‘v mstal‘rneqr apall become due and pawame on the _22™
day of September 2014, with a like installment due on the day of each month
thereafter and the final instailment due on August _22 , 2026, when the entire
principal balance plus accrued interest shal! be due. '

sxmmmmah" <foire
h firke Based cm the

2075 ﬂie m nstallments shall be re-amortized at &
remeining term of the note.

There shall be a $% late charge if payment of the balloon payment or any monthiy
payment shall not be made within 10 days of due date.

Should any installment called for hereunder be not paid within ten (10) days after same

shell have become due and payable, then the entire unpaid principal balance shali become

immediately due and payable ar the election of the holder hereof. All parties hereto,

:,;hcrher makers, endersers, sureties, or otherwise, hereby waive notice, protest and
emand.

RIGHT TO PREPAY, NO PENALTIES OR PREPAYMENT. Right is reserved in

toe Maker to make paymen:s of all of any porton of principal at any time before they are
due. A payment of principal before it is due is called a “prepayment”. When Maker
maxes & prepayment, Maker will tel! the Holder in writing that Maker is doing so. The
Holder may require that any partial prepayment be made or. the same date that a payme=t
is due. Maker may make a full or partial prepayment without paying aay prepayment
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