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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Application for approval of transfer of

Certificate No. 117-W from Crestridge Utility Docket No. 140174-WU

Corporation to Crestridge Utilities, LLC e
In Pasco County & o
/ o =

- f_:"\ =4 nN

In re: Application for approval of transfer of xo P
Certificate No. 116-W from Holiday Gardens Docket No. 140176-Wb) o
Utilities, Inc. to Holiday Gardens Utilities, LLC N3
W0

In Pasco County REDACTED

REQUEST FOR CONFIDENTIAL CLASSIFICATION

Michael Smallridge (“Smallridge™), Crestridge Utilities, LL.C. and Holiday Gardens
Utility, LLC (jointly “Utilities”) by and through their undersigned counsel, files this Request for
Confidential Classification in relation to certain Responses to Staff’s 5" Data Request.

L. Pursuant to 367.156, Florida Statutes, this Commission has the authority to classify
certain material as proprietary confidential business information. This classification exempts the
material from public disclosure under Section 119.07(1), Florida Statutes.

2. Smallridge and Utilities requests that certain responses to Staff’s 5 Data Request be
classified as proprietary confidential business information under Section 367.156, Florida Statutes,
and Rule 25-22.006, Florida Administrative Code (the “*Confidential Information™). If this request is
granted, then the subject portions of said document will be exempt from Section 119.07(1), Florida
Statutes, Attached hereto as Exhibit “A” is a Justification Matrix providing a justification for
Smallridge and Utilities’ request. The information is attached hereto both in highlighted and redacted

format.

3 The information produced is intended to be and is treated by Smallridge and Utilities

as private and confidential and has not been disclosed externally and has been strictly controlled

internally.
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4. Most of the information consists of the personal financial information of the owner of
Utilities. This information should be classified as proprietary confidential business information
because it is the personal financial information of the owner unrelated to his compensation from the
Utility, and disclosure would impair the owner’s competitive interests as he moves to acquire other
systems in the future.

5. A portion of the information consists of employee’s name and salary. This information
should be classified as proprietary confidential business information because its disclosure would
impair the Utility’s competitive interests, provide other utility companies information to lure
employees away (thereby driving up salaries and rates), and create circumstances under which
infighting and employee morale could be negatively affected. See, Florida Power & Light Company
et al. v. Public Service Commission, 31 So. 3d 860 (Fla. 1st DCA 2010).

6. Requiring the disclosure of each employee’s compensation information violates each
employee’s right to privacy under Article 1, Section 23 of the Florida Constitution.

WHEREFORE, Michael Smallridge requests confidential treatment of the referenced
documents and the entry of the protective order that is consistent with this Motion.

Respectfully submitted this 26th day of June,
2015, by:

Friedman & Friedman, P.A.

766 North Sun Drive, Suite 4030
Lake Mary, FL 32746

Phone: (407) 830-6331

Fax: (407) 878-2178
mfriedman@ff-attorneys.com

/s/ Martin S. Friedman
MARTIN S. FRIEDMAN
Florida Bar No.: 0199060
For the Firm




CERTIFICATE OF SERVICE

DOCKET NO. 140176-WS
I HEREBY CERTIFY that a true and cbrrect copy of the foregoing Request for Confidential
Classification is being e-filed with the PSC Clerk and copies furnished by E-Mail to the following
parties this 26™ day of June, 2015:

Suzanne Brownless, Esquire

Office of General Counsel

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850
sbrownle@psc.state.fl.us

/s/ Martin S. Friedman
MARTIN S. FRIEDMAN
For the Firm



Exhibit “A”

JUSTIFICATION MATRIX

Location
(Document name and location of information)

Justification

Schedule 11 — Personal Property
All

Schedule 18 - Personal Financial Statement
Section 3 — The specific identification of “other
assets” and all dollar amounts.

Section 4 — The specific identification of “other
expenses” and all dollar amounts.

Section 5 — Dollar amounts

Schedules A, B, D, E, G and H — All information
Schedule C — The Source of value and Net Value
columns

Schedule F — The loan balance, monthly payment
and market value. The other information is a matter
of public record.

Personal Information

Social Security Number

Schedule 19 — Personal 1099
The bank account number and taxpayer numbers,
and amount of compensation.

Schedule 20 — Salary Information

This is personal property owned by Mr. Smallridge
and has no effect on his compensation from the
Utilities. Further, if disclosed publicly it could lead
to burglary or worse.

The requested financial information of the owner is
not related to any ratemaking function with regard to
the Utility.

The financial information relates to the owner in his
ownership capacity, and is not information of the
Utility.

Article I, Section 23 of the Florida Constitution.
Disclosure of the information would invade the
privacy rights of the owner.

Same as above

§367.156(3)(d) Disclosure of compensation data,
tax data, benefits data, overtime data and salary
increase data would impair the ability of the Utility
to contract for employees on favorable terms.

§367.156(3)(e) Disclosure of the compensation data
would impair the Utility’s competitive interests as
described in Florida Power & Light Company et al.
v. Public Service Commission, 31 So. 3d 860 (Fla.
Ist DCA 2010). The Utility keeps this information
strictly confidential to prevent other utilities from
stealing their employees and to prevent lowered
morale and infighting among employees who have
the same position but varying wages.
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June 26, 2015

VIA FEDERAL EXPRESS

Carlotta S. Stauffer, Commission Clerk

Office of Commission Clerk R E:

Florida Public Service Commission DACTED
2540 Shumard Oak Boulevard

Tallahassee, FL 32399

Docket No. 140174-WU - Application for approval of transfer of Certificate No. 117-W from Crestridge Utility Corporation
to Crestridge Utilities, LLC , in Pasco County.
Our File No.: 47136.03

Docket No. 140176-WU - Application for approval of transfer of Certificate No. 116-W from Holiday Garden Utilities,
Inc. to Holiday Gardens Utilities, LLC, in Pasco County.
Our File No.: 47136.02

Dear Ms. Stauffer:

The following are the responses of Crestridge Utility, LLC (“Crestridge™), and Holiday Gardens Utilities,
LLC (“Holiday Gardens”) to the Staff’s Fifth Data Request dated May 29, 2015:

For the following questions, please refer to the Florida Utility Services 1, LLC balance sheet, dated
December 31, 2014:

1. Is this a stand-alone balance sheet for Florida Utility Services 1, LLC? If not, what other entities
are included in this balance sheet?

Response: Yes.

2. Does the amount reflected in “Accounts Receivable,” reflect receivables solely for Florida Utility
Services 1, LLC? If not, please identify the amount of accounts receivable associated with other
entities.

Response: Yes.

3. Please explain the nature of the following accounts (and balances) which appear under “Other
Current Assets.”

Undeposited Funds  ($6,875.75)

Due To/Due From ($15,313.87)
Response: Funds are debited to this account via the recording of an invoice being paid in the cash
receipts module of Quickbooks. Funds are credited to this account when the payments are deposited in
the bank via Quickbooks cash receipt module. If funds are received on the last day of the month and the
funds are not deposited until the first day of the next month, a residual balance will remain on the balance
sheet.

766 NORTH SUN DRIVE, SUITE 4030 LAKE MARY, FLORIDA 32746 | PHONE (407) 830-6331 FAX (407) 878-2178 | WWW.FF-ATTORNEYS.COM




Carlotta S. Stauffer, Commission Clerk
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4.

Under “Fixed Assets,” please provide a list of equipment and the approximate values (for equipment
over $1,000) included in the value in Florida Utility Services 1, LLC balance sheet.

Response: 1992 lawnmower tractor $ 4,000.00

2008 Mitsubishi raider truck $14,442.90

2001 GMC pick up truck

For equipment provided in the previous response, please explain how the value was determined.
Response: At cost.

Please explain the lack of payroll/expense liabilities.

Response: Payroll is paid bi-weekly on Friday. Payroll taxes are deposited the following business day,
Monday. At the year end, payroll taxes were deposited on Monday December 29%. There were three
working days remaining in 2014 for which payroll expense should have been accrued.

Please provide the most recent balance sheet and income statement for Florida Utility Services 1,
LLC.
Response: See attached Schedule 7.

For the following question, please refer to Mr. Smallridge’s personal financial statements, dated March 1,
2015 and December 31, 2014.

8.

10.

Please explain the differences in the following asset balances between March 1, 2015 and December
31,2014:

a. Cash Surrender Life Insurance

b. Personal Property

¢. Retirement Accounts

d. Real Estate — Personal Residence

e. Real Estate — Investments : :

Response: When the second financial statement was prepared on March 1, 2015, Mr. Smallridge
had access to personal records that he did not have access to on December 31, 2014 and hence, the
March 1, 2015 financial statement has more updated information.

For each personal financial statement, identify what property makes up the bulk of the “Personal
Property” and explain how the values were determined.

Response: For both the 2014 and 2015 financial statements, the bulk of the personal property was
comprised of tools, antiques, guns, jewelry and art. The values were based on the cost of acquistion
and replacement cost.

For each personal financial statement, explain how the real estate values for the personal residence
and investments were determined.

Response: The value of the personal residence was based on comparable sales. The 2015 value of
the other properties was provided by a realtor.
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For the following questions, please refer to Mr. Smallridge’s personal financial statement, dated March 1,

2015.

11.

12

13.

14.

15.

16.

17.

18.

Under “Personal Property” in Section 3, please provide a list of property, the approximate values
(for property over $1,000), and explain how the value was determined.
Response: See attached Schedule 11which is subject to Request for Confidential Classification.

. The March 1, 2015 personal financial statement appears to have been prepared for a loan application

with CenterState Bank. Was a loan originated as a result of this application?
Response: The assumption was incorrect. This is merely a financial statement form chosen.

If the answer to the previous question is “yes,” please provide the loan documentation. As part of
the response, explain what the loan will be or has been used for and whether any property or assets
were encumbered as a result of the new loan.

Response: N/A

The annual loan payments expense provided in Section 4 does not appear to match the loan
payments contained in Schedules G and H when calculated as a yearly expense. Please reconcile
the difference.

Response: The 2014 statement reflected a monthly payment. The 2015 statement does not include
a property that was sold. The exact loan payment for the Royal Oaks property is $ 535.95 per month
or $ 6,431.40 annually. The exact loan payment for the moonrise property is $410.00 per month or
$4,920 annually. Under section 4- annual expenses- loan payments should be $ 11, 351.40 annually

In Schedule G of the personal financial statement, please verify the maturity dates referenced for
the mortgages on Royal Oaks and Moonrise.
Response: The maturity dates are correct.

In addition to the personal financial statement, please refer to the 2013 tax return. Explain why four
rental properties appear in Schedule E of the 2013 tax return, but only two of these properties are
identified in the personal financial statement dated March 1, 2015. For each of the two additional
properties, please provide the following: name of mortgage holder, maturity date, percentage of
ownership, name on title, purchase date, cost, present loan balance, market value, total annual rental
income, monthly loan payment, and other expenses.

Response: This tax return is a joint tax return for Mr. Smallridge and his wife. The property located
at 15827 Cedar Elm Terrace, Land O’ Lakes, Florida belongs to Mr. Smallridge’s wife. The
property located at 4359 E. Nugget Pass, Dunnellon, Florida was sold.

On May 11, 2015, the Utility filed a supplemental response to staff’s outstanding data requests that
included documentation of Mr. Smallridge’s Revolving Credit Mortgage. Please explain how the
balance of this loan, $24,069, and its monthly payment, approximately $314, are reflected on Mr.
Smallridge’s personal financial statement.

Response: Since this is a home equity line of credit and it is secured by Mr. Smallridge’s house,
the loan balance is reflected on the financial statement of March 1, 2015 and Schedule F and the
monthly payment is under Section 4, annual expenses- home mortgage.

Please provide an updated financial statement for Mr. Smallridge that reflects the financial
information for all entities that he owns, both directly or indirectly.



Carlotta S. Stauffer, Commission Clerk
June 26, 2015
Page 4

Response: See attached Schedule 18, which is subject to Request for Confidential Classification.

Other:

19.

20.

21.

22.

23.

Corresponding W-2s and 1099s were omitted from the tax returns previously filed. Please provide
this support documentation.

Response: Under the entity type form which Mr. Smallrldge does business the IRS defaults him
to filing as a sole proprietor. As a sole proprietor the IRS rules state that he is not an employee of
the business and that he is not supposed to file a W-2 or 1099-MISC on himself as the proprietor of
that business. See attached Schedule 19 for the one 1099 he did receive in 2014,which is subject to
Request for Confidential Classification.

For each employee of Florida Utility Services 1, LLC please provide the following information:
a. Job title
b. Number of hours worked per week
c. Hourly rate or salary

Response: See attached Schedule 20 which is subject to Request for Confidential Classification.

For each system owned or operated by Mr. Smallridge or Florida Utility Services 1, LLC, provide
a three-year estimate of capital expenditures and an explanation of how these expenditures will be
funded.

Response: See attached Schedule 21.

In its May 8, 2015 response to staff’s outstanding data requests, the Utility provided a schedule of
personal loans Mr. Smallridge has made to Florida Utility Services 1, LLC and other utilities he
owns or manages. The following items relate to this schedule:

a. Please provide support documentation for the origination of the personal loans listed on the
schedule including any additional terms such as interest payable.

Response: See attached Schedule 22a.

b. Please reconcile these loan amounts with Mr. Smallridge’s personal financial statement.
Response: These loans are reflected on attached Schedule 18.

c. Please explain why the debt to Mr. Smallridge listed on the balance sheet for Florida Utility
Services 1, LLC, dated December 31, 2014, in the amount of $6,004.03 is greater than the
total of the two loans from 2014 on Mr. Smallridge’s personal loan schedule.

Response: The sale of the tractor was posted incorrectly to the loan account.

d. For each loan, please provide an explanation of the circumstances that necessitated the
additional funding.

Response: See attached Schedule 22a.

For the following question, refer to staff’s Third Data Request (No. 1), dated March 4, 2015, and
the Utility’s April 6, 2015 response. Given information available through the Florida Department
of State, Division of Corporations, the Utility’s April 6, 2015 response appears to be incomplete.
Staff would note that at least four additional systems (Bimini Bay Utilities Corporation; Charlie
Creek Utilities, LLC; Four Points Utility Corporation; and Lake Forest Utility, LLC) should be
added to the list.

Response: Mr. Smallridge has no ownership interest in Bimini Bay Utilities Corporation, Four
Points Utility Corporation, or Lake Forest Utility, LLC. He is the Registered Agent for all three,
the Receiver for the first two, and handles the billing for the latter.
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Please update the following chart listing all water and wastewater utilities for which Florida Utility
Services 1, LLC, or any other business entity in which Michael Smallridge has an interest of more
than 5 percent, is currently providing utility accounting, billing, consulting, or operational services.

UTILITY NAME | COUNTY # OF OWNER OF PSC SERVICES
CUSTOMERS RECORD CERTIFICATE
WEST POLK 315 MICHAEL 515-S ACCOUNTING,
LAKELAND SMALLRIDGE- BILLING,
WASTEWATER, SOLE OPERATIONS
LLC MANAGING
MEMBER
HOLIDAY PASCO 456 MICHAEL 116-W ACCOUNTING,
GARDENS SMALLRIDGE- BILLING,
UTILITIES, LLC SOLE OPERATIONS
MANAGING
MEMBER
CRESTRIDGE PASCO 615 MICHAEL 117-w ACCOUNTING,
UTILITIES, LLC SMALLRIDGE- BILLING,
SOLE OPERATIONS
MANAGING
MEMBER
PINECREST POLK 141 MICHAEL 588-w ACCOUNTING,
UTILITIES, LLC SMALLRIDGE- BILLING,
SOLE OPERATIONS
MANAGING
MEMBER
EAST MARION | MARION 100 MICHAEL 490-W & ACCOUNTING
UTILITIES, LLC SMALLRIDGE- | 425-S BILLING,
SOLE OPERATIONS
MANAGING
MEMBER
CHARLIE CREEK { HARDEE 138 FLORIDA ACCOUNTING,
UTILITIES, LLC UTILITY BILLING
SERVICES 1, OPERATIONS
LLC

24. Based on the completion of the above chart, please provide an organization chart showing the
relationship between Mr. Smallridge, the utilities that he owns, and Florida Utility Services 1, LLC.
Response:_ See attached Schedule 24.

25. Please provide the financial statements (the balance sheet, income statement, and statement of cash
flows for each entity) for the three most recent fiscal years for Florida Utility Services 1, LLC.
Response: See attached Schedule 25.



Carlotta S. Stauffer, Commission Clerk
June 26, 2015

Page 6
Should you have any questions regarding this filing, please do not hesitate to give me a call.

Very truly yours,
P 3 "_?
QELLM c:/- _%,a’ p "
MARTIN S. FRIEDMAN
For the Firm

MSF/

Enclosures

cc: Mike Smallridge (via email)

Suzanne Brownless, Esquire (redacted - via email)
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FLORIDA UTILI"Y SERVICES 1 LLC

3336 GRAND BGULEVARD = SUITE 102 HGLIDAY FLORIDA 34590

352-302—7406 * M;CHAELSMALLRIDGE@GMAIL COM

PROFIT & LOSS

Jan - May 15
Ordinary Income/Expense
Income
47000 - Revenue
47100 - Revenue - Billing Services 29,338.45
47200 - Revenue - Utility Svs - Field 27,049.57
47300 - Revenue - Non-Utility 54,638.47
47500 - Revenue - Accounting Svcs 29,686.97
47000 - Revenue - Other -2,306.46
Total 47000 - Revenue 138,407.00
49900 - Uncategorized Income 3,898.58
Total income 142,305.58
Cost of Goods Sold
50000 - Cost of Goods Sold
51100 - C/S UtilitySvc - Office 747.44
Total 50000 - Cost of Goods Sold 747.44
Total COGS 747.44
Gross Profit 141,558.14
Expense
Loan from Oid Fia Nat. 1,458.40
60100 - Accounting 529.21
60200 - Automobile Expense 7,126.59
60400 - Bank Service Charges 170.68
60501 - Bookkeeping 493.00
61000 - Business Licenses and Permits 93.70
62500 - Dues and Subscriptions 1,123.57
62600 - Equipment Rental 540.61

63400 - Interest Expense 347.56



Net Ordinary Income

Net income

63600

66501
66600

67200 -
67300 -
68100 -
68300 -
68400 -
68500 -
68600 -

- - Contractual Labor
64300 -
64700 -
64900 -
66000 -
66200 -
66500 -

Meals and Entertainment
Miscellaneous Expense
Office Supplies

Payroll Expenses
Employee Benefits
Postage and Delivery

* Rent & Utilities
- Printing and Reproduction

Repairs and Maintenance
Supplies

Telephone & Internet Expense
Legal Fees

Travel Expense

Business Licenses & Fees
Utilities

Total Expense

1,206.16
471.49
500.00

9,110.62

58,142.08
11,561.16
-1,237.99

7,000.00

37.15

4,927.89
733.85

2,856.17

11.39
853.53
-678.56
427.74

107,796.00

33,762.14

33,762.14




13300

13501

Fixed Assets

Total Fixed Assets

Total Current Assets

BALANCE SHEET
ASSETS
Current Assets
Checking/Savings
13000 - Cash
13200 - Checking - Iberia Bank

- Iberia Bank - Savings
Total 13000 - Cash

Total Checking/Savings

Accounts Receivable
14000 - Accounts Receivable

Total Accounts Receivable

Other Current Assets
13500 - Due To/ Due From

- Crestridge Due To / Due From
13505 -
13506 -
13607 -
13508 -
13508 -
13510 -

Pinecrest Due To / Due From
Holiday Gardens Due To/Due From
Lake Forest Due To / Due From
WLWW Due To / Due From

Charlie Creek Due To/ Due From

East Marion Due To / Due Fro

Total 13600 - Due To/ Due From

Total Other Current Assets

15100 - Equipment
17000 - Accumulated Depreciation

FLORIDA UTILITY SERVICES 1, LLC

3336 GRAND BOULEVARD * SUITE102 * HOLIDAY, FLORIDA 34690

352-302-7406 * MICHAELSMALLRIDGE@GMAIL.COM

May 31, 2015

4,472.37
23,941.25

28,413.62

28,413.62

69,399.44

69,399.44

-8,604.18
-666.09
4,643.85
-792.50
-3,178.53
-6,598.21
2,550.00

-12,645.66

-12,645.66

85,167.40

22,911.44
-4,233.52

18,677.92



Other Assets

18000 - Rent Security Deposit 1,585.00
Total Other Assets 1,585.00
TOTAL ASSETS 105,430.32
LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable
21000 - Accounts Payabie 2,154.60

Total Accounts Payable 2,154.60

Other Current Liabilities

21100 - Michael Smalirige Loan 3,527.61

23000 - Truck Loan - ALLY 10,361.99

24000 - Payroll Liabilities 1,820.16

Total Other Current Liabilities 15,709.76

Total Current Liabilities 17,864.36

Total Liabilities 17,864.36
Equity

32000 - Members Equity 53,803.82

Net Income 33.762.14

Total Equity 87,565.96

TOTAL LIABILITIES & EQUITY 105,430.32




FLORIDA UTILITY SERVICES 1 LLC

3335 GRAND aem.avma S’JITE ;oz *

HOLIDAY, FLORIDA 34590

352-302—74ﬁ6 * MICHAELSMALLRIDGE uMAIL.LOM

CASH FLOW STATEMENT
Jan - May 15
OPERATING ACTIVITIES

Net Income 33,762.14

Adjustments to reconcile Net Income

to net cash provided by operations:

14000 - Accounts Receivable -21,443.19
13501 - Due To/ From: Crestridge 604.18
13505 - Due To/ From: Pinecrest 1,458.40
13506 - Due To/ From: Holiday Gardens -9,143.85
13609 - Due To/ From: Charlie Creek 6,963.06
13510 - Due To/ From: East Marion -2,550.00
2110 - Employee Receivabie 581.32
21000 - Accounts Payable 1,416.50
21100 - Michael Smallrige Loan 451.64
23000 - Truck Loan - ALLY -1,573.23
24000 - Payroll Liabilities 1,783.60
Net cash provided by Operating Activities 12,310.57
Net cash increase for period 12,310.57
Cash at beginning of period 16,103.05
Cash at end of period 28,413.62




SCHEDULE 11




SCHEDULE 18
REDACTED



CenterState- Bank

To: CenterState Bank of Florida (the Bank)

'Please read the following directions before completing this Personal Financial Statement.

Personal Financial Statement

1. Complete all secttons, except Section 2, If you are applying for individual credit In your own name and are relying solely

on your own income or assets for repayment or if this personal financial statement relates to your guaranty of the
indebtedness of other person(s), firm({s), or corporation(s).

2. Also, complete Section 2 if any of the following apply:

»  Ifyow are applying for joint credit with another person, ﬁi-ovide information about the joint applicant.

e  If you are relying on income from :alx'moiuy, child support, or separate r;mimenance or on the income or assets of -
another person as a basis for repayment of the credit requested, provide information about the person on whose
alimony, support or maintenance payments or income or assets you are relying.

s Ifthisisajoint guaranty of the indebtedness of other person(s), ﬁrm(s), corporation(s), provide information

about the Joint guarantor,

Secnon 1- (I;:;vsl:;:‘lll::)pplicant Informatlon Section.Z —Other PaﬂleoeApplicgnt Information
Name Name
Michael Andrew Smallridge
Réidence Add&ﬁ Residence Address
9539 E. Southgate Dr
City State ~Zip Code | City State Zip Code
Inverness ' FL 34450
Posiﬁm or Occupstion — Position or Occupation
Utility Owner-Self employed.
Business Name Business Name
Florida Utility Services 1, LLC ‘
Business Address Business Address
3336 Grand Blvd Suite 102
City State -Zip Code | City State Zip Code
Holiday FL 34690
Years with Business Years wiﬁl Business
Res, Phone Bus. Phone Res. Phone Bus. Phone
(SUE-7406 ) (863-904-5574) ( ) ( )

Statement of Financisl Condition af?n?FmENTML

—_June 20

2015




Section 3 Balance Sheet (attach additional schedules a3 needed)

Liabilities

Assets

Cash and Short4erm Investments (Sch A) Outstanding Credit Card Balances
Stocks and Bonds (readily marketable) (Sch B) Taxos Paysble :

Unlisted Securities (Sch €) Policy Loan (lifs insurance) (S¢h D)

Notes Receivable & Accounts Reczivable Morigages & Obligations Due (Schs F & Q)
Cash Surrender Value-Life Insurance (Sch D) Notes & Accounts Payable (Sch H)
General/Lid Pastnership Interests (Sch E) Other Linbilities Qist

Retirement Accounts

Personal Property

Auntemobiles

Real Estate - Personal Residences (Sch F)

Real Estate — Investments (Sch G)

Real Estate Investments
| (Direct & Partnership Interests) -

Other Asscts (list):

TOTAL LIABILITIES

NET WORTH (tota) assets minus total linbilities)

Section 4 — Income Statement

‘| Anaus} Income Co-Applicant | Anwual Expenses Co-Applicant
Salary ) 0 - Home Meartgage (Principal & Intevest)
Bonus and Commissions 0 Losn Peyments (including other R/E)
| Interest and Dividends _ (] Income Tax (State & Federal)
_ | Alimony, Separate Maintenance, Child ° Planoed o Required Investments/
| Support®® Partnership Contributions
Capital Gains ] General Liviag Expenses
Real Estate Income 0 Orher Expenses (Hst):
Other Income (list): 0 Roys! Osks HOA
Mooarise HOA
GCROSS INCOME TOTAL EXPENSES
Section $ — Contingent Liabilitles (include brief deseription)
Co-Applicast
As endorser or guaranior on netes/leases/contracts; 0 i
On letters of credit
Current or pending suits or other litigation:
Othes (Parmership, ete.) explain: 0
TOTAL S

* Please check if joindy owned with spouse or olhcr pasty listed in Section 2.

“NMWMWMWWMM&WFMdonotwhhﬁuhnheouidmd--bshhmﬁsm




Schedale At Cash & Short-term Investments {certificates of deposit, commercial piper, lhon market funds, efe.)

| Neolimtintin | SbeAes | Comass. | ORovemiemos ]

| Schedule B: Listed Stocks & Bonds (ineludeU.& GovernmentlndMaﬂwhbleSealrﬂes mdedonmckexehange)

L avaees | Dewpin [ ke vane | P ] RETE ] Rl [ Owet |

Schedule C: Unlisted Securities (closely held corporation NOT listed on stock exchange)

Schedule D: Lire Insorance Carried (inclnde individual and group imuunce) B

| eme ot veuomes Gompary | vty | enctiiy ]

.Schedule E: General and/or Limited Partnershlp Interests (please attach K-1 from l’artnershlp tax return)

i | e | 5 | e ] B




Schedule G: Real Estate Investments

Schedule H: Notes & Accounts Payable (also include credit lines and other commitments even if unused)
. : dexe 43 :;'_ Meral Hala

Flong flie. 3@ D

Were your gross revenues $1,000,000 or less in the previous fiscal year”
v 1 the Hank denies vown nf 1 have t right tov a writie | i i [ ihic reasons for th i il
Lalcr L plen tnct Chie) Compllance Officer, CenterState Bank of Florida, N A, 100 B Central Avenue, Lake Wales, FL 31851 Wit
} | t t . led t SOk i t {
Peod t the \ t 11t Customer
TA TTnjo.-woso

Lisivtance Growp, Compiroller af the Currency, 1301 MoKinney Street, Houston

Personal Information

flcment 15 pron
4 § ’ .l

1 i A Chuy (LY
pet t bervigned \u"“ Jotat Credit \\‘ |“sgu 1o apply for joint !lsﬂlr ”mllllnl
Soclal Security # Date of Birth

Date Signed Signature (individual)
04/ 3/ 1969

ey N e / . NS
o~ AL ¢ V(7 fiai f _A IR K -
Social Security # Date of Birth

Date Signed Signature (other party)




SCHEDULE C- UNLISTED SECURITIES.
# OFSHARES  DESCRIPTION

1 FLORIDA UTILITY SERVICES 1, tAC

1 WEST LAKELAND WASTEWATER, INC
1 HOUDAY GARDENS UTILITIES, LLC

1 CRESTRIDGE UTILIMES,LIC

1 PINECREST UTILITIES, LLC

1 EAST MARION UTILITIES, LLC

1 CHARLIE CREEK UTILITIES, tLC

SOURCE OF VALUE 'Net Value

% OF COMPAN Pledged

100 YES
100 NO
100 YES
100 YES
100 YES
100 YES
100 YES
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SARASOTA DOCTORS HOSPITAL, INC.
DBA: DOCTORS HOSPITAL OF SARASOTA
5731 BEE RIDGE ROAD

SARASOQTA, FL 34233

PAYER TEL# (866) 884-8083

MIKE SMALLRIDGE CONSULTING
9539 E SOUTHGATE DR
ATTN. MICHAEL A SMALLRID
INVERNESS FL

€22620

34450

22401 ] CORRECTED (i checked)

e

9539 E SOUTHGATE DR

g:"(mﬁcfd r;m-:{:d m:ol :g:hst ¢ity 'of town, stale or province, couniry, ZIF of foraign ;Rams OMB No. 15480118 Miscellaneous
RAS ITAL, IN : 20
N R 2014 income
rm 3099
ﬁ ?éu {()866) 884-8083 4233 3 therincoma 4 Federalincama tax wilheld COPY 2
dgral kiant : $
A '- 5 Fishing boat proceeds 6 Madical and health cae payments TO be filed
RECIPIENT'S nante, straat addiess (nckiding opt. no.). clly of tovm, slate of province, | ® § - with .
m&% éﬂdghx ‘QL'%é‘g éUNSU LTING 7 Nenamployee cof ation 8 Sumumlowp:,ya:o.r;!!s i bou of reclp@nl‘s
$ state income

ATTN. MICHAEL A SMALLRID § Paye: mady difec sulos ol $5,000 & mora of consumsr gy, g tax return,
INVERNESS FL 34450 Prodiucis 1o @ buyat {tecipient) lor tesale | when
10 Crop msGtance proceeds 2] rﬁ required
T3 Bxc W Frol %
I myim‘;n?: ;ﬁ parachule 4 g{‘o;’:o?;cnds pad le an
15 Declion 409A deferrals 15b Saction 400A income ;6 State tax withheid 17 State/Paysr's state ne 18 State come
$ $ $ :
Form  1080-MISC Departraant of the Treasury-Internal Revenus Barvice
L1 CORHECTED (i checked)
PAYER‘S nams. mn( add!uu cly of Jown, stals of province, country. ZIP of foreign | 1 Rents OMB No_ 1545.0115 Misceliansous
RASOTA BOCToR ITAL 2014 Income
Egg i §§§ §§§ g pPRRL R sakiSora ZFes . COPY B For
Form  1099-MISC Recipi t
SO 364233 eclplen
PAYER TE(# (B66) 884-8083 3 Othet incoms SR ncome 3 WO Tt v mporiant ax
& Fedgr Number ber 13 Nwm;‘ o
REGIPIENT S name, $keet ackh e85 (mk:dnq 8L 103, clly of tovin, stale oF provines, |9 $ ?‘"”:d ‘g m’:’“
country, and ZIP or fnreign postal code 7 Romempioges, 5 SOBS U Fayments T §eu T ':“ﬁf‘ a negigence
MIKE SMAL LRIDGE CONSULTI NG $ af interes! panalty o o\h:;
9539 E SOUTHGA 9§ Payst made direct sales of $5.000 of more of consumar »> mposold ':nizou if
ATTN. MICHAEL A SMALLRID peoducts fo @ buyw (recipient) for rosals (his incomae is
INVERNESS 34450 10 Crop surancs procesds L] 24 m:m:f:\m 1:\6
$ has not been
VT Excase ak?en Forachule 14 Gross procesds pakd 1o an teported
payimen attoiney §
1%a Tection 4094 daterrals 8b Section 405A heonw 16 State lax mmhﬂid 17 StakesPayer's slale no X; Slate rcome
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JOB DESCRIPTIONS.

Daniel Walsh- Chief Financial Officer.- maintains all entries into QuickBooks for billing,
accounts payable, cash receipts and cash disbursements, handles all correspondence

with banks, insurance companies, vendors and governmental agencies. Other duties are
but are not limited to, maintain daily and monthly cash reconciliations to banks,
reconcile water solutions cash receipts sub ledger to QuickBooks, prepare all
intercompany allocation and billing of expenses, provide information to Insurance
companies and other vendors as needed, prepare FPSC annual reports, prepare annual
FPSC index adjustments, assist with rate cases, prepare payroll, maintains employee
records and benefits, pay federal, state and county taxes, prepare financial statements,
budgets and cash flow, prepare W-2’s 1099, and schedule C at year end.

sauawy [N

HOURS WORKED-40+

Michael Smallridge- Over all company management, all aspects of preparing and follow
through of rate cases before the PSC, all customer complaints, any issues that come up

with any other governmental agency such as DEP, County, water management district.
SALARY $ 60,000 PER YEAR

HOURS WORKED -60

. Judy Rivette- For Holiday Gardens and Crestridge- Same as #6

saLArY R

HOURS WORKED- 40.

New Tech position- (for Holiday Gardens and Crestridge). Responsible for maintenance

and repairs, replacing customer meters, lawn and grounds maintenance, monthly
disconnections and reconnections for non paying customers, maintaining equipment,
maintenance on chlorine injection points and pumps, coordinating chlorine delivery,
cross control connection prevention, leak detection, fire hydrant maintenance, system
and tank flushing.

e NOT YET HIRED.




5. Jackie Love- Field Tech (for West Lakeland, Pinecrest, Charlie Creek, East Marion).
Responsible for maintenance and repairs, replacing customer meters, lawn and grounds
maintenance, meter reading at Pinecrest only, monthly disconnections and
reconnections for non paying customers, maintaining equipment, weekly cleaning of lift

stations and bar screens, maintenance on chlorine injection points and other chemical
pumps, coordinating chlorine delivery, cross control connection prevention, leak
detection, leak repair as needed, general sewer plant maintenance and service of sewer
plant equipment. Bucket tests at customer request. Systems and tank flushing.

saLArY N

HOURS - 40.

. Evelyn Alicea- Customer Service (for West Lakeland, Pinecrest, Charlie Creek, East
Marion). Prepares Customer monthly bills( print, fold, stuff and stamp), process
customer checks, processes customer credit card payments, process customer
payments to the bank, maintains customer accounts, calculates customer refunds,
prepares cut off lists, maintains customer database, prepares monthly meter reading
sheets for meter readers, enters meter readings, responds to customer emails, prepares
customer complaints, coordinates customer cutoff and reconnect with field tech,
answer phones, call or write monthly customer with high usage, my “Dialing for Dollars”
program (placing a reminder call to customers who have not paid before
disconnections) and other general duties as required.

savany [

HOURS 40+



SCHEDULE 21



Name of Utility

West Lakeland

Holiday Gardens

Crestridge utilities

Charile Creek

Pinecrest Utilities

East Marion Utilities

How funded
cash flow,

next rate case

cash flow and loan

next rate case

cash flow & loans

next rate case
cash flow & loans

profroma item

cash flow.

next rate case

loan & cash flow

next rate case

florida utility services loan

3 Year capital estimate & funding source.

Project.

replace 2 check valves at effluent pump station, replace difussers in air basin 3 & 4.

Replace difusser in digester #2.
Replace lift station #1 panel

Replace customer meter, redue piping at well #1 & 2
re-roof well #1 & #2

paint well buildings

test and replace or repair iso valves

repair and or replace customer shut off valves
replace pump in well #1

replace tank at well # 4

replace pump at well # 2

repair or replace isolation valves
replace customer meters

bring well #3 back on line.

redue piping to common chlorine injection point.
replace piping at well site.

tank inspections for all 3 tanks

replace customer meters

redue chain link fencing around plant.

repair or replace isolation valves

repair or repalce customer shut off valves
replace lawn mower

repalce 4" gate valve at plant.
replace chain link fence
tank inspection

replace tank

cut down trees

bar screen at sewer plant
new panel at sewer plant

clean digester and re-pipe from clarifier to digester to include new chlorine line.

clean pond #1 & #3

meter replacement program

change out customer shut off valves.

New panel at liftstation #2, including new starters,

replace jacky's truck



PROMISSORY NOTE

Principal 1 LoanDate | Maturity | - LoanNo - -Gall / Coll Account - | Officer ~IWIS
$12,000.60 {05-14-2015 {05-14:2017 | EEB3020 4A 1 401 : ] A -
References in the boxes above are for Lender's use only and do not limit the applicabilily of this document to any parlicular foan ar item.
Any ilem above containing "* * “* has been amitted due to texi fength limitations.
Borrower!  FLORIDA UTILITY SERVICES 4, LLC Lender: IBERIABANK
3336 GRAND BLVD. SUITE 102 INVERNESS BRANCH
HOLIDAY, FL. 34690 1777 W. MAIN STREET
INVERNESS, FL 34450
Principal Amount: $12,000.00 Date of Note: May 14, 2015

PROMISE TO PAY, FLORIDA UTILITY SERVICES 1, LLC ("Borrower*) promises fo pay to IBERIABANK ("Lender"), or order, In lawful money of
tho United States of America, tho principal amount of Twelve Thousand & 00/100 Dollars ($12,000.00), together with interest on the uapaid
principal balance from May 14, 2015, calculated as doscribed in the “INTEREST CALCULATION METHQD" paragraph using an interest rate of
6.500% per annum based on a year of 360 days, until paid In full. The intorest rate may change under the terms and conditions of the
“INTEREST AFTER DEFAULT" gection,

PAYMENT. Borrowor will pay this loan in 24 payments of §535.19 ecach payment Bomowor's first payment Is due June 14, 2015, and all
subsoequent payments are due on the same day of each month after that. Borrower's final payment will be due on May 14, 2017, and wilt be
for all principal and alf accrued interest not yet paid. Payments include principal and interest. Unless otherwise agreod or required by applicable
faw, payments will be applied first to any accrued unpald interest; then to principal; then to any Iate charges; and then to any unpaid collection
costs, Borrower will pay Londor at Lender's address shown abave or at such other place as Lender may designato in writing.

INTEREST CALCULATION METHOD. Interest on this Noto is computed on a 365/360 basis; that Is, by applying the ratio of the interest rate
ovor a3 year of 360 days, multiplied by the Jing principal bal, multiplied by the actual number of days the principal balance Is
outstanding. Al Interest payable undoer this Note s computed using this methed,

PREPAYMENT. Borrower agrees lhal all loan fees and other prepaid finance charges are eamed {ully as of the date of the ioan and will not be
subject to refund upon early payment (whelher voluntary or as a resull of defaull), excepi as olherwise required by law. Except for the
foregoing. Barrower may pay withoul penalty all or a portion of ihe amount owed earlier than It is due. Early payments will noi, unless agreed
to by Lender in writing, relieve Borrower of Borrower's obligation to continue to make paymenits under the payment schedule. Rather, early
payments will reduce the principal balance due and may result in Borrower's making fewer paymenls. Borrower agrees not lo send Lender
paymenls marked “paid In full”, *withoul recourse®, or similar language. If Borrower sends such a payment, Lender may accept it without
losing any of Lender's rights under this Nole, and Borrower will remain obiigaled to pay any further amount owed 1o Lender. Al written
communications ¢oncarning disputed , including any check or other payment instrument that indicates that the payment constitutes
“payment in full” of the amount owed or that is tendered with other conditions or limitations or as full satisfaction of a disputed t must be
mailed or delivered to: IBERIABANK, INVERNESS BRANCH, 1777 W, MAIN STREET, INVERNESS, FL 34450,

LATE CHARGE, If a paymani is 10 days or more iale, Borrower will be charged 5.000% of the unpaid portion of the regularly scheduled
payment or $25.00, whichever is greater,

INTEREST AFTER DEFAULT. Upon default, including faifure ta pay upon final maturity, the interest rate on this Note shall be increased lo
18.000% per annum based on a year of 360 days. However, in no even! will Ihe interest rale exceed the maximum Interest rate limitations
under applicable law.

DEFAULT. Each of the follawing shall constitute an event of default ("Event of Default") yunder this Note:
Payment Default. Borrower (ails to make any payment when due under this Note.

Other Defaults. Barrower fails 1o comply with or 1o perform any other lenm, obligation, covenant or condition contained in this Note or in
any of the related documents or to comply with or to perform any term, obligation, covenant or condition contained In any other agreamenl
between Lender and Borrower.

Defauit in Favor of Third Parties. Borrower or any Granlor defauils under any loan, exlension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other credilor or person that may materially aifect any of Borrower's property or
Borrower's ability to repay this Note or perform Borrower's obligations under this Note or any of the related documents.

False Statements. Any warranly, representation or statement made or furnished to Lender by Borrower or on Bofrower’s behalf under ihis
Note or the relaled documents is false or misleading in any matetial respect, either now or at the time made or furnished or becomes false
or misteading at any time thereafter.

Death or Insolvency. The dissalution of Borrower {regardiess of whether elsction to coniinue is made), any member withdraws from
Borrower, or any other lermination of Borrower's exislence as a going business or the dealh of any member, the insolvency of Borrower,
the appointment of a receiver for any parl of Borrower's property, any assignment for the benefit of credilors, any type of credilor workoul,
or the commeancemen of any proceeding under any bankruplcy or insolvency laws by or against Borrower.

Creditor or Forfeiture Procoedings. Commencement of foreclosure or forfeiture proceedings, whether by judiciat proceeding, seli-heip,
rapossession or any other method, by any credilor of Borrower or by any governmenlal agency against any coliateral securing the loan.
This includes a gamishment of any of Borrower's sccounts, including deposil accounts, with Lender. However, this Event of Defaull shail
not apply if there is a good faith dispute by Borrower as to the vaiidity or reasonableness of the claim which is the basis of the creditor or
forfeilure proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monles or
a surety bond for the credilor or forfeiture proceeding, in an amount delermined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respecl to any Guaranlor of any of the indebledness or any
Guarantor dies or becomes incompetenl, or revokes or disputes the valldily of, or Hability under, any guaranty of the indebledness
evidenced by this Note,

Adverse Change, A material adverse change occurs in Borrower's financial condition, or Lender belisves the proapec! of payment or
performance of this Note is impaired.

Insecurity. Lender In good faith believes ilself insecure.

LENDER'S RIGHTS. Upan default, Lender may declare the entire unpaid principal balance under this Note and all accrued unpaid interest
immediately due, and then Borrower will pay thal amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to help collect Ihis Note if Borrower does not pay. Borrower will pay
Lender the amount of these costs and expenses, which includes, subject to any limits under epplicable law, Lender's reasonable sitorneys' fees
and Lender's legal expenses whelher or nol there is & lawsuil, inciuding reasonable attorneys' fees and legal expenses for bankruptcy
proceedings ({including efforts to modily or vacate any automatic stay or injunction), and appeals. If not prohibited by appficable law, Borrower
also will pay any court costs, in addition to all other sums provided by law,

JURY WAIVER. Lender and Borrowar her'eby waive the right to any jury trial in any action, proceeding, or counterclaim brought by either Lender
or Borrower against the other.

GOVERNING LAW, This Noto will bo governed by federal Jaw applicable to Lendor and, to the extent not preempied by fedorat law, the isws of
the State of Florida without regard to its conflicts of law pravisions. This Note has boen accepted by Lender in the State of Florida.
DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $15.00 il Borrower makes a payment on Borrawer's loan and the check or
preauthorized charge with which Borrower pays is later dishonored.

RIGHT OF SETQFF. To the exlent permilted by applicable law, Lender reserves a right of setof! in all Borrower's accounts with Lender {(whether
checking, savings, or some other account). This includes ali accounts Borrower holds jointly with someone else and all accounts Borrower may
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounis for which seloff would be prohibiled by
law. Borrower authorizes Lender, to ihe exlent permilted by applicable law, lo charge or setoff all sums owing on tha indebledness against any
and all such accounts.

COLLATERAL. Borrower acknowladges this Note is secured by UCC Coliateral,

ARBITRATION, Borrower and Lender agree that all disputes, claims and controversies between them whether individusl, Joint, or class in
nature, arising from this Note or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursusnt to the Rules of
the American Arbltration Assoclation in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
collaterai spcuring this Noto shall constitute a waiver of this arbitrat 9 or be prohibiled by this arbitration agr This includ




PROMISSORY NOTE
Loan No <GPS 0 20 (Continued) Page 2

without limitation, obtaining injunctive relief or a temporary rostraining order; invoking a power of sale under any deed of trust or mortgage.
oblaining a writ of attachment or imposition af a receiver; or exercising any rights relating to pecsonal property, including laking or dispesing of
such property with or without judicial process pursuant to Article 9 of the Unifarm Commercial Code. Any disputes, claims, or controversics
concerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any collateral securing this Note, including any
claim to rescind, reform, or otherwise medify any agreement relating to the collateral securing this Note, shall also be arbitrated, provided
howover that ne arbitrator shall have the right or the power fo enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered In any court having jurisdiction. Mothing in this Note shall preclude any party from seeking equitable relief from a
court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable
in an action brought by a party shall he applicable in any arbitration pr ding, and the com 1t of an arbitration proceeding shall be
doemed the commencement of an action for these purposes. The Federal Arhitration Act shall apply to the construction, interpretation, and
enforcement of this arbitration provision.

CERTIFICATION STATEMENT. The undersigned certifies that all statemenis, documents and information furnished to the Bank are correct and
shall be until this Note is paid in full,

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower's heirs, personal representatives,
successors and assigns, and shall inure to Ihe benefil of Lender and ils successors and assigns.

GENERAL PROVISIONS. If any part of this Note cannot be enforced. this fact will not affect the rest of the Note. Borrower does nat agree or
intend 1o pay. and Lender does not agree or intend to contract for, charge, coflect, iake, reserve or receive (collectively referred lo bereir as
“charge or colfect’), any amount i the naiure of interest or in the nature of a fee for tus loan, which would in any way or even! (including
demand. prepayment, or acceleration) cause Lender 1o charge or coliect more for this ivan than the maximum Lender would be permitted to
charge or collect by federal law or the law of the State of Florida {as applicabie). Any such excess inlerest or unauthorized fee shali, instead of
anything stated ic the contrary, be applied firs! to reduce the principal balance of this loan. and whan the principatl has been pawd in full, ve
refunded o Borrower. Lender may defay or forgo enforcing any of 15 righls or remedies under 1his Note withaut iosing them. Borrower and an
other person who signs. guaraniees or endarses this Note. to the exien! allowes by law, waive presentment, demand for payment, and natc
dishenor. Upon any change in the terms of this Note. and unless oiherwise expressly stated in wriling. no pany who signs this Nole, whether
as maker, guarantor, accommadation maker or endorser, shalf be released [rom liabifity. Al such parties agree that Leoder may rengw of exlend
(repeatedly and for any length of time) this foan or release any party or guarantor or collateral; or impair, faii to realize upen or pedect Lender's
security interest in the collateral, and take any other action deemed necessary by Lender without the consent of or notice 10 anyone. Al such
parties aiso agree that Lender may modify this loan without {he consent of or nolice to anyong other than the pany with whom the modification
is made. The obligations under this Note are joint and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.

BORROWER:

FLORIDA UTILITY $ERVICES 1, LLC

By: :
CHAEL A, SMAULRIGGE, Manager o
UTILITY SERVICES 1, LLC

Florida Documentary Stamp Tax

Florida documentary stamp tax required by {aw in the amount of $42.00 has been paid or will be paid directly to
the Department of Revenue. Certificate of Registration No. 78-8015378726-2.
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FL AGREEMENT TO WAIVE GARNISHMENT PROTECTION

Principal - Loan Date | Maturity Loan No
$12,000.00 05-14-2015 105-14-2017 | <SR3020

Cail / Coll
4A { 401

Account

Officer

* A A

Initials

References in the boxes above are for Lender's use only and do not hmit the applicability of this document to any particular loan or gem.
Any item above containing “***" has been omitted due (o texl ienglh limitations

Guarantor: MICHAEL A. SMALLRIDGE Lender:
3336 GRAND BLVD. SUITE 102
HOLIDAY, FL 34690

IBERIABANK

INVERNESS BRANCH
1777 W. MAIN STREET
INVERNESS, FL 34450

IF ' YOU PROVIDE MORE THAN ONE-HALF OF THE SUPPORT FOR A CHILD OR
OTHER DEPENDENT, ALL OR PART OF YOUR INCOME IS EXEMPT FROM
GARNISHMENT UNDER FLORIDA LAW. YOU CAN WAIVE THIS PROTECTION
ONLY BY SIGNING THIS DOCUMENT. BY SIGNING BELOW, YOU AGREE TO

WAIVE THE PROTECTION FROM GARNISHMENT.

GUARANTOR:
x W %ﬂﬁ/‘—/\ 5/ 240

MICHAEL A. SMALLRIDGE 7 Datg’

I have fully explained this document to the consumer.

LENDER:

a M ol

Authorized Signer Date

IASER PRQ Lenoing Ver 1310 003 Cont Hacard Firkecai Scicwoss inc 1907 2036 AS Fogeis Ry

ssarcad - FL NALASEAPRGGFAPLETS FC TR40208 PRS




PROMISSORY NOTE

. Prncipal - | "Loan Date | -Maturity -] - Loan NG | Call/Col | . ‘Account -
- $13,200.00 ©{05:44.2015 105-14-2016 ] - 012 -} -4Al464 ] i
References in the boxes above are for Lender's use onl_y and do not limit the applicability of this document te any pariicular loan or item.
Any ilem above contalning “* * * * has been omitied due lo text length limitations.

Offcer TG

B 2

Borrower:  FLORIDA UTILITY SERVICES 1, LLC Lender: IBERIABANK
3336 GRAND BLVD. SUITE 102 INVERNESS BRANCH
HOUIDAY, FL 34690 1777 W. MAIN STREET
INVERNESS, FL 34450

Principal Amount: $13,200,00 Date of Note: May 14, 2015
PROMISE TO PAY. FLORIDA UTILITY SERVICES 1, LLC {"Borrower”) promises to pay to IBERIABANK ("Lender”), or order, in lawful money of
the United States of America, the principal amount of Thirteen Thousand Two Hundred & 00/100 Dotiars ($13,200.00}, togother with interest
on the unpaid principal balance from May 14, 2015, caiculated as described in the “INTEREST CALCULATION METHOD" paragraph using an
interost rate of 8.500% por annum based on o year of 360 days, until paid in full. The interost rate may change under the terms and conditions
of the "INTEREST AFTER REFAULT" section,

PAYMENT. Borrowor will pay this loan In 12 payments of $1,139.69 esach paymont. Borrower's first payment is due Juno 14, 2015, and all
subsequont payments are due on the same day of each month after that. Borrower's final payment will be due on May 14, 2016, and will be
for alf principal and all accrued interest not yet paid. Payments include principal and interest. Unless otherwise agreed or required by applicable
law, paymonts will be applied first to any accrued unpaid interost; then to principal; then to any late charges; and then to any unpaid collection
costs. Borrower witl pay Lender at Lender's address shown above or at such other place as Lender may designale in writing.

INTEREST CALCULATION METHOD. Interost on this Note is computed on a 365/360 basis; that Is, by applying the ratio of tho intorest rate
over a year of 360 days, multiplied by tho outstanding principal balance, multiplied by the actual number of days the principal balance is
outsfanding. All intorest payable under this Nete Is computed using this method.

PREPAYMENT. Borrower agrees that all loan fees and other prepaid finance charges are eamed fully as of the dale of the loan and will not be
subject to refund upon early payment (whether voluntary or as a result of default), excepl as otherwise required by law. Except for the
foregoing, Borrower may pay without penally ali or 8 portion of the amount owed earlier than it Is due. Early paymenis will not, unless agreed
le by Lender in wriling, relleve Borrower of Borrower's obiigation 1o continue to make paymenls under the payment schedule. Ralher, earty
paymenis will reduce the principal balance due and may result in Borrower's making fewer payments. Borrower agrees not to send Lender
payments marked "paid in full“, "withoul recourse®, or similar language. If Borrower sends such a payment, Lender may accepi it without
losing any of Lender's rights under this Nole, and Borrower will remain obligated to pay any further amount owed to Lender. Al written
communications congerning disputed amounts, including any check or other payment Instrument that indicates that the payment constitutes
“payment in full” of the amount owad or that is tendered with other conditions or limitations or as full satisfaction of a disputed amount must be
mailed or delivered to: IBERIABANK, INVERNESS BRANCH, 1777 W. MAIN STREET, INVERNESS, FL 34450,

LATE CHARGE. If a payment is 10 days or more late, Borrower will ba charged 5.000% of tho unpaid postion of the regularly scheduled
payment or $25.00, whichever is greater.
INTEREST AFTER DEFAULT. Upon defaull, including failure to pay upon final maturity, the interesi rate on this Nole shall be increased to
18.000% per annum based on a yeer of 360 days. However, in no event will the interest rale exceed the maximum interes! rate limitalions
under applicabie law.
DEFAULT. Each of the fallowing shall constitula an event of default {("Event of Defauit") under this Nole:
Payment Defaull. Borrower fails to make any payment when due under this Note,
Other Defauits. Borrower fails 1o comply wilh or to perform any other term, obligation, covenant or condilion contained in this Note or in
any of the relaled documents or lo comply with or o perform any term, obligation, covenant or condition contained in any olher agreament
between Lender and Borrower.
Dafault In Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credit, securily agreement, purchase or
sales agraement, or any other agreement, in favor of any other creditor or person thal may materially affect any of Barrower's property or
Borrower's ability to repay this Note or perform Borrower's abligalions under this Note or any of the related documents.

False Statements. Any wamranly, representation or statement made or furnished to Lender by Borrower or on Borrower's behaif under this
Note or the related documents is false or misleading in any malerial respecl, elther now or al the time made or furnished or becomes false
or misleading at any time thereafter,

Death of Insolvency. The dissolution of Borrower {regardiess of whether election lo continue is made), any member withdraws from
Borrower, or any other terminalion of Borrower's exislence as a going business or the death of any member, the Insolvency of Borcower,
Ihe appointment of a recaiver for any pari of Borrower's proparty, any assignment for the benefil of creditors, any lype of credilor workout,
or the commencement of any proceeding under any bankruptey or insoivancy laws by or agains{ Borrower.

Creditor or Forfeiture Procoedings. Commencement of foreclosure or forleilure proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any credilor of Borrower or by any governmental agency against any collaleral securing the loan.
This includes a gamishment of any of Borrower's accounts, including deposil accounts, with Lender. However, this Event of Defauli shall
not apply If thera is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the credilor or
forfeilure proceeding and if Borrower gives Lender written nolice of the creditor or forfeiture proceeding and deposils with Lender monies or
a surely bond for the credilor or forfeilure proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to sny Guaranior of any of the indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabliity under, any guaranty of the indebledness
evidenced by this Note.

Advorse Change. A material adverse change occurs in Borrower's financlal condition, or Lender believes the prospect of payment or
performance of this Nole Is impaired.

fnsecurity. Lender in good faith belfeves itself insecure.

LENDER'S RIGHTS. Upon defaull, Lender may declare the entire unpaid principal balance under this Note and all accrued unpaid interest
immediately due, and then Borrower will pay that emount,

ATTORNEYS® FEES; EXPENSES, Lender may hire or pay someone else lo help coltect this Note if Borrower does not pay. Borrower will pay
Lender the amount of these cosis and expenses, which includes, subject fo any limits under applicable law, Lender's reasonable attorneys’ fees
and Lender's legal expenses whether or not there is a lawsult, including reasonable atlorneys’ fees and legal expenses for bankruptcy
proceedings (including efforts 1o modify or vacate any aul tic slay or injunction), and appeals. If not prohibited by applicable law, Borrower
also wlil pay any court costs, in addition to all other sums provided by law.

JURY WAIVER. Lender and Barrower hereby waivo tho right to any jury trial in any action, proceeding, or counterclaim brought by either Lender
or Borrower against the other.

GOVERNING LAW, This Note will be governed by foderal faw applicablo to Lender and, to the extent not preempted by federai faw, the faws of
tha Stato of Fiorida without regard to its conflicts of law provisions. This Note has boen sccopted by Lendor in the State of Florida.

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $15.00 if Borrower makes a payment on Borrower's loan and the check or
preauthorized charge with which Borrower pays is later dishonored.

RIGHT OF SETOFF. To the exten! permitied by applicable law, Lendar raservas a right of seloff in all Borrower's accounts with Lender (whether
checking, savings, or soma other accouni). This includes ail accounts BorTower holds jointly with someone else and all accounts Borrower may
open in Ihe fulure. However, this does nol inciude any IRA or Keogh accounts, or any Irust accounts for which setoff woutd be prohibited by
law. Borrower authorizes Lender, (o the exteni permitled by applicable law, to charge or sefoff all sums owing on the indebtedness against any
and all such accounts,

COLLATERAL. Borrower acknowledges this Note is secured by UCC Coliateral.

ARBITRATION. Borrower and Lendor agree that all dispules, clalms and contraversies between thom whether individual, joint, or class in
naturoe, arlsing from this Note or otherwise, including without limitation contract and tort disputos, shall be arbitraled pursuant to tho Rules of
the American Arbltration Association in effect at the Ume the claim is filed, upon request of either party. No act to take or dispose of any
collateral securing this Noto shall constitute a walvor of this arbitration agreement or be probibited by this arbltration agreement. This inciudos,
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without limitation, obtaining injunctive rolief or a temporary restraining order; invoking 0 power of sale under sny deed of trust or morigage;
obtaining a writ of attachment or imposition of a receiver; or exercising any rights refating to personal property, including taking or disposing of
such property with or without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies
concerning the lawfulngss or reasonableness of any act, or exercise of any right, concerning any coliateral securing this Nole, including any
claim to rescind, reform, or otherwise medify any apreement relating to the coflateral securing this Note, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment upon any award renderod by
any arbitrator may be entered in any court having jurisdiction, Nothing ir this Note shail preclude any party from seeking equitable rolief from a
couri of competont jurisdiction. The statute of limitations, estoppei, walver, laches, and similar doctrines which would othorwiso be applicabie
in an action brought by a party shail be applicable in any arbitration p ling, and the i of an arbitration proceoding shail be
deemed the commencement of an action for these purposes. The Federai Arbitration Act shall apply to the construction, interpretation, and
enforcement of this arbitration provision,

CERTIFICATION STATEMENT. The undersigned certifies thal all slalements. documents and informalion furnishea to the Bank are correct and
shall he until this Nole is paid n full.

SUCCESSOR {NTERESTS. The lerms cf this Note shai be Dingng upor Borrower sud uvpon Barrower's heds, persona. represeniptives
SLLCeSSOrS and assigns. and shall inure te the benelit 0f Lepder and ds suocessorns and assigns

GENERAL PROVISIONS. If any part of this Note cannot be enfore : ot affect the rest ol i
intend to pay, and Lender does not agree or intend (a contract for, charge, callect, take. resernve or rec vely referred 1o
“charge or coflect”), any amount in the nature of inleres: or i the naiwre of a ‘ea for s ioan, which wos a way of even (induding
dermand, prepayment, or acceleration) cause Lender to charge or cob more for this loan than the maximum Lender would be permitied to
charge or callect by federal law or the law of the State of Florida (as applicable)  Any such excess interest or unauthorized fee shail, instead ol
anything stated lo the conirary, be applied first to reduce the principat balance of this loan, and when the principat has been paid in full, be
refunded to Barrower. Lender may delay or forgo enforcing any of its rights or remedies under this Note without losing them. Borrower and any
other person who signs, guarantees or endorses this Note, to the exient alfowed by law, waive presentment, demand for payment, and notice of
dishanor. Upon any change in the terms of this Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether
ag maker, guarantor, accomimodation maker or endarser, shalf be released from liabitity. Ail such parties agres that Lender may renew or extend
(repeatedly and for any length of time) this loan or release any party or guarantor or collateral; or impair, fail to realize upon of perfect Lender's
security inlerest in the collateral; and take any other action deemed necessary by Lender without the consent of or notice to anyone. All such
parties also agree that Lender may modify this loan withoul the consent of or notice to anyone other than the party with whom the modification
is made. The obligations under this Note are joint and several,

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTQOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLEYED COPY OF THIS PROMISSORY NOTE.

Borrower does not agree

e Nue

BORROWER:

FLORIDA UTILITY §ERVICES 1, L
BYIW

MICHAEL A. SMALURIDGE, Mana
UTILITY SERVICES 1, LLC

t of FLORIDA

Florida Documentary Stamp Tax

Florida documentary stamp tax required by law in the amount of $46.20 has been paid or will be paid directly to
the Department of Revenue. Certificate of Registration No. 78-8015378726-2.
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FL AGREEMENT TO WAIVE GARNISHMENT PROTECTION

Principal ‘Loan Date | Maturity | LoanNo Cali ¢ Coll Account | Officer | Initials
$13,200.00 | 05-14-2015 [05-14-2016 | SEREPS012 4A 1401 loled

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "~™*" has been omitted due to texi length limitations.

Guarantor: MICHAEL A. SMALLRIDGE Lender: IBERIABANK
3336 GRAND BLVD. SUITE 102 INVERNESS BRANCH
HOLIDAY, FL. 34690 1777 W. MAIN STREET

INVERNESS, FL 34450

IF YOU PROVIDE MORE THAN ONE-HALF OF THE SUPPORT FOR A CHILD OR
OTHER DEPENDENT, ALL OR PART OF YOUR INCOME IS EXEMPT FROM
GARNISHMENT UNDER FLORIDA LAW. YOU CAN WAIVE THIS PROTECTION
ONLY BY SIGNING THIS DOCUMENT. BY SIGNING BELOW, YOU AGREE TO
WAIVE THE PROTECTION FROM GARNISHMENT.

GUARANTOR:

et hay o S y=rsT

MICHAEL A SMAXTRID@GE Date

I have fully explained this document to the consumer.

LENDER:

T A g

Authorized Signer Date

SASER PR Londng var 1490 609 Copr HIReM! Fwsncat Sohuars Jac WM 2014 As Ryghes Resraa - Fl, 8 CASERPRG CFPLAETS 0 TRAT706 PRLS




1777 West Main Street
Inverness, FL 34450

www.iberiabank.com

Michael A Smaliridge, Managing Member
Crestridge Utilities, LLC

3336 Grand Boulevard, Suite 102
Holiday, FL 34690

Dear Mr. Smallridge,

This letter is to inform you that loan# (IBBR3012 in the amount of $13,200 was for water meter
replacement and a lawn mower purchase at Crestridge Utilities, LLC.

If you should have any further questions, please contact me at 352-344-8513.

Sincerely,

AN [ Nl

Michael P Reed

Business Banking Relationship Mgr
IBERIABANK

352-344-8513
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References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing ****" has been omitted due to text length fimitations.

Borrower:  FLORIDA UTILITY SERVICES 1, LLC Lender: IBERIABANK
3336 GRAND BLVD., SUITE 102 INVERNESS BRANCH
HOLIDAY, FL. 34690 1777 W. MAIN STREET

INVERNESS, FL 34450

CREDIT LIMIT: $10,000.00 DATE OF AGREEMENT: June 19, 2015

Introduction. This Business Line of Credit Agreement and Disclosure ("Agreement”) govems Borrower's line of credit (the "Credit Line” or the
"Credit Line Account”) issued through IBERIABANK. Borrower agrees to the following terms and conditions:

Promise to Pay. Borrower promises to pay IBERIABANK, or order, the total of all credit advances and FINANCE CHARGES, together with all
costs and expenses for which Borrower is responsible under this Agreement. Bomower will pay Borrower's Credit Line according to the
payment terms set forth below. If there is more than one Borrower, each is jointly and severally liable on this Agreement. This means Lender
can require any Borrower to pay all amounts due under this Agreement, including credit ad made to any Borrower. Each Borrower
authorizes any other Borrower, on his or her signature alone, to cancel the Credit Line, to request and receive credit advances, and to do alf
other things necessary to carry out the terms of this Agreement. Lender can release any Borrower from responsibility under this Agreement,
and the others will remain responsible. .

Term. The term of Borrower's Credit Line will begin as of the date of this Agreement ("Opening Date"} and will continue unti! June 19, 2018
("Maturity Date®). All indebtedness under this Agreement, if not already paid pursuant to the payment provisions below, will be due and
payable upon maturity. The draw period of Borrower's Credit Line will begin on the Opening Date. Borrower may obtain credit advances during
this period ("Draw Period"). Borrower agrees that Lender may renew or extend the period during which Borrower may obtain credit advances or
make payments. Borrower further agrees that Lender may renew or extend Borrower's Credit Line Account.

Minimum Payment. Bomower's "Regular Payment” will be based on a percentage of Borrower's outstanding balance as shown below or
$250.00, whichever is greater. Borrower's payment will ba rounded up to the nearest one dollar. Borrower's payments wili be due monthly.

Rangeof Balances ~  Number of Payments ~  Regular Pavment Caleufation

All Balances 36 3.000% of Borrower’s outstanding balance
Borrower's "Minimum Payment” will be the Regular Payment, plus any amount past due and all other charges.
A change in the ANNUAL PERCENTAGE RATE can cause the balance to be repaid more quickly or more slowly. When rates decrease, less
interest is due, so more of the payment repays the principa! balance. When rates increase, more interest is due, so less of the payment repays
the principat-balance. If this happens, Lender may adjust Borrower's payment as follows: Borrower's final payment may be increased.

In any event, if Borrower's Credit Line balance falis below $250.00, Borrower agrees to pay Borrower's balance in full. Borrower agrees to pay
not less than the Minimum Payment on or before the due date indicated on Borrower's periodic billing statement.

How Borrower's Payments Are Applied. Unless otherwise agreed or required by applicable law, payments and other credits will be applied first
to Finance Charges; then to unpaid principal; then to late charges and other charges; then to any amounts that exceed Borrower's Credit Limit;
and then to any voluntary credit life and disability insurance premiums.

Receipt of Payments. All payments must be made in U.S. dollars and must be received by Lender consistent with any payment instructions
provided on or with Borrower's periodic billing statement.
Credit Limit. This Agreement covers a revolving line of credit for the principal amount of Ten Thousand & 00/100 Dollars {$10,000.00), which
will be Borrower's *Credit Limit" under this Agreement. Borrower may borrow against the Credit Line, repay any portion of the amount
borrowed, and re-borrow up to the amount of the Credit Limit. Borrower's Credit Limit is the maximum amount Borrower may have outstanding
at any one time. Borrower agrees not to attempt, request, or obtain a credit advance that will make Borrower's Credit Line Account balance
exceed Borrower's Credit Limit. Bomower's Credit Limit will not be increased should Borrower overdraw Borrower's Credit Line Account. If
Borrower exceeds Borrower's Credit Limit, Borrower agrees to repay immediately the amount by which Borrower's Credit Line Account exceeds
Borrower's Credit Limit, even if Lender has not yet billed Borrower.
Charges to Borrower's Credit Line. Lender may charge Borrower's Credit Line to pay other fees and costs that Borrower is obligated to pay
under this Agreement, the security agreement or any other document related to Borrower's Credit Line. Any amount so charged to Borrower's
Credit Line will be a credit advance and will decrease the funds available, if any, under the Credit Line. However, Lender has no obligation to
provide any of the credit advances referred to in this paragraph.
Credit Advances. Beginning on the Opening Date of this Agreement, Borrower may obtain credit advances under Borrower's Credit Line as
follows:
Credit Line Checks. Writing a preprinted "Business Line Check” that Lender will supply to Borrower.
Telephone Request. Requesting a credit advance from Borrower's Credit Line to be applied to Borrower's designated account by telephone.
Except for transactions covered by the federal Electronic Fund Transfers Act and unless otherwise agreed in your deposit account
agreement, Borrower acknowledges and Borrower agrees that Lender does not accept responsibility for the authenticity of teleph
instructions and that Lender will not be iiable for any loss, expense, or cost arising out of any telephone request, includi g any fr; t or
unauthorized telephone request, when acting upon such instructions believed to be genuine.
Overdrafts. Writing a check on Borrower's designated checking account with Lender in excess of the available collected balance in the
account.
Requests in Person. Requesting a credit advance in person at any of Lender's authorized locations.
If there is more than one person authorized to use this Credit Line Account, Borrower agrees not to give Lender conflicting instructions, such as
one Borrower telfing Lender not to give advances to the other.
Limitations on the Use of Checks. Lender reserves the right not to honor Business Line Checks in the following circumstances:
Credit Limit Violation. Borrower's Credit Limit has been or would be exceeded by paying the Business Line Check.

Post-dated Checks. Borrower's Business Line Check is post-dated. If a post-dated Business Line Check is paid and as a result any other
check is retumed or not paid, Lender is not responsible.

Stolen Checks. Borrower's Business Line Checks have been reported lost or stoien.

Unauthorized Signatures. Borrower's Business Line Check is not signed by an "Authorized Signer* as defined below.

Termination or Suspension. Borower is in default or otherwise is in violation of this Agreement or would be so if Lender paid the Business
Line Check. :

Transaction Violation. Borrower's Business Line Check is less than the minimum amount required by this Agreement or Borrower is in
violation of any other transaction requirement or wouid be if Lender paid the Business Line Check.

if Lender pays any Business Line Check under these conditions, Borrower must repay Lender, subject to applicable laws, for the amount of the
Business Line Check. The Business Line Check itself will be evidence of Borrower's debt to Lender together with this Agreement. Lender's
liability, if any, for wrongful dishonor of a check is limited to Borrower's actual damages. Dishonor for any reason as provided in this Agreement
is not wrongful dishonor. Lender may choose not to retun Business Line Checks along with Borrower's periodic billing statements; however,
Borrower's use of each Business Line Check will be refiected on Borrower's periodic statement as a credit advance. Lender does not "certify”
Business Line Checks drawn on Borrower's Credit Line. ’

Transaction Requirements. The following transaction limitations will apply to the use of Borrower's Credit Line:

Credit Line Business Line Check, Telephone Request, Overdraft and In Person Request Limitations. The following transaction limitations will
apply to Borrower's Credit Line and the writing of Business Line Checks, requesting an advance by telephone, writing a check in excess of
Borrower's checking account balarice and requesting an advance in person.

Minimum Advance Amount. The minimum amount of any credit advance that can be made on Borrower's Credit Line is $1 00.00.
This means any Business Line Check must be written for at least the minimum advance amount.
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Other Transaction Requirements. Overdraft transfer will'be funded in $100.00 increments.

Limitation on All Access Devices. You may not use any access device, whether described above or added in the future, for any illegal or
unlawful transaction, and we may decline to authorize any fransaction that we believe poses an undue risk of illegality or unlawfulness.
Notwithstanding the foregoing, we may collect on any debt arising out of any illega! or unlawful transaction.

Authorized Signers. The words "Authorized Signer” on Business Line Checks as used in this Agreement mean and include each person who (a)
signs the application for this Credit Line, (b) signs this Agreement, or (c) has executed a separate signature authonzation card for the Credit
Line Account.

Lost Business Line Checks. If Borrower loses Borrower's Business Line Checks or if sorneone is using them without Borrower's permission,
Borrower agrees to let Lender know immediately. The fastest way to notify Lender is by calling Lender at (800) 264-7814. Borrower also can
notify Lender at LOAN OPERATIONS PO BOX 12440, NEW IBERIA, LA 70562-2440.

Future Credit Line Services. Borrower's application for this Credit Line also serves as a request to receive any new services (such as access
devices) which may be available at some future time as one of Lender's services in connection with this Credit Line. Borrower understands that
this request is voluntary and that Borrower may refuse any of these new services at the time they are offered. Borrower further understands
that the terms and conditions of this Agreement, together with any specific terms covering the new service, will govern any transactions made
pursuant to any of these new services.

Collateral. This Credit Line Account is unsecured.

Right of Setoff. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with Lender {whether
checking, savings, or some other account), including without limitation, all accounts Borrower may open in the future. However, this does not
include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Borrower authorizes Lender, to the
extent permitted by applicabie law, to charge or setoff all sums owing on this Agreement against any and all such accounts.

Periodic Statements. if you have a balance owing on your Credit Line Account or have any account activity, we will send you a periodic
staternent, unless prohibited by applicable law. It will show, among other things, credit advances, FINANCE CHARGES, other charges,
payments made, cther credits, your "Previous Balance," and your "New Balance." Your statement also will identify the Minimum Payment you
must make for that billing period and the date it is due.

When FINANCE CHARGES Begin to Accrue. Periodic FINANCE CHARGES for credit advances under Borrower's Credit Line will begin to accrue
on the date credit advances are posted to Borrower's Credit Line. There is no "free ride period” which would allow Borrower to avoid a
FINANCE CHARGE on Borrower's Credit Line credit advances.

Method Used to Determine the Balance on Which the FINANCE CHARGE Will Be Computed. A monthly FINANCE CHARGE will be imposed on
all credit advances made under Borrower's Credit Line imposed from the date of each credit advance based on the "average daily balance”
method. To get the average daily balance, Lender takes the beginning balance of Borrower's Credit Line Account each day, add any new
advances and subtract any payments or credits and any unpaid FINANCE CHARGES. This gives Lender a daily balance. Then, Lender adds up
all the daily balances for the billing cyde and divides the total by the number of days in the billing cyde. This gives Lender the "average daily
balance.”

Method of Determining the Amount of FINANCE CHARGE. Any FINANCE CHARGE is determined by applying the monthly "Periodic Rate” to the
balance described herein. This is Borrower's FINANCE CHARGE calculated by applying a Periodic Rate.

Borrower aiso agrees to pay FINANCE CHARGES, not calculated by applying a Periodic Rate, as set forth below:
Additional Finance Charges. The following additional FINANCE CHARGES wil! be charged to Borrower’s Credit Line or paid in cash:
Loan Fee : In Cash $100.00

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. The Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE on
Borrower's Credit Line are subject to change from time to time based on changes in an independent index which is the PRIME RATE OF
INTEREST AS PUBLISHED IN THE MONEY RATE SECTION OF THE WALL STREET JOURNAL (the "index"). The Index is not necessarily the
lowest rate charged by Lender on Lender's loans. If the Index becomes unavailable during the term of this Credit Line Account, Lender may
designate a substitute index after notice to Borrower. The ANNUAL PERCENTAGE RATE on Borrower's Credit Line is based upon the Index and
the margin described below ("Margin®).

The Pericdic Rate and the coresponding ANNUAL PERCENTAGE RATE on Bormower's Credit Line will increase or decrease as the Index
increases or decreases from time to time. Lender will determine the Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE as
follows: Lender starts with the current index and then adds a certain Margin as disclosed below. To determine the Periodic Rate that will apply

PERCENTAGE RATE. in no event will the Periodic Rate or corresponding ANNUAL PERCENTAGE RATE exceed the maximum rate allowed by
faw. Adjustments to the Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE resulting from changes in the index will take effect
Monthly. Today the index is 3.250% per annum, and therefore the initial ANNUAL PERCENTAGE RATE and the corresponding Periodic Rate on
Borrower's Credit Line are as stated below:

Current Rates for the First Payment Stream

Range of Balance . Margin Added ANNUAL PERCENTAGE Monthly Periodic
or Conditions to Index RATE Rate
All Balances 3.750% 7.097% 0.59142%
Notwithstanding any other provision of this Agreement, Lender will not charge interest on any undisbursed loan pr ds. Notwithstanding any

other provision of this Agreement or any provision of any Related Document, Borrower does not agree or intend to pay, and Lender does not
agree or intend to charge, collect, take, reserve or receive (collectively referred to herein as "charge or collect™), any amount in the nature of
interest or in the nature of a fee for the Business Line of Credit Agreement and Disclosure which would in any way or event (including demand,
prepayment, or acceleration) cause Lender to contract for, charge or collect more for the Credit Line Account than the maximum Lender would
be permitted to charge or collect by any applicable federal or Florida state law. Any such interest or horized fee will, instead of
anything stated to the contrary, be applied first to reduce the unpaid principal balance of the Credit Line Account, and when the principal has
been paid in fuil, be refunded to Borrower.
Conditions Under Which Other Charges May Be imposed. Borrower agrees to pay all the other fees and charges related to Borrower's Credit
Line as set forth below:
Annual Fee. A nonrefundable Annua! Fee of $50.00 will be charged to Borrower's Credit Line at the following time: Annually.
Returned ltems. You may be charged $15.00 if you pay your Credit Line obligations-with a check, draft, or other item thet is dishonored
for any reason, unless applicable law requires a lower charge or prohibits any charge.
Fee to Stop Payment Borrower's Credit Line Account may be charged $25.00 when Borrower requests a stop payment on Borrower's
account.
Charge for Advance Less than Minimum. Borrower's Credit Line Account may be charged $5.00 if Borrower requests a credit advance for
less than the minimum advance amount disclosed above, whether Lender decides to honor it or whether Lender refuses to honor it, unless
applicable law requires a lower charge or prohibits any charge.
Late Charge. In addition to Lender's rights upon defeult, Borrower's payment will be late if it is not received by Lender within 10 days after
the "Payment Due Date™ shown on Borrower's periodic statement. If Borrower's payment is late Lender may charge Borrower 5.000% of
the unpaid amount of the payment or $25.00, whichever is greater.

Special Taxes. Borrower agrees to pay all taxes related to Borrower's Credit Line as set forth below:

FL Documentary Stamp Tax $35.00
Total $35.00

Right to Credit Advances. Beginning on the Opening Date, Lender will honor Borrower's requests for credit advances up to Borrower's Credit
Limit so long as: (A) Borrower is not in default under the terms of this Agreement; (B)this Agreement has not been terminated or suspended.

Default. Lender may declare Borrower to be in default if any one or more of the foliowing events occur: (A) Borrower fails to pay a Minimum
Payment when due; (B) Borrower dies; (C) Borrower makes any faise or misleading statements on Borrower's Credit Line application; (D)
Borrower violates any provision of this Agreement or any other agreement with Lender; (E) any gamishment, aftachment, or execution is
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issued against any material asset owned by Borrower; (F) Borrower exceeds Borrower's Credit Limit; (G) Borrower files for bankruptcy or
other insolvency relief, or an involuntary petition under the provisions of the Bankruptcy Code is filed against Borrower; (H) Lender in good
faith believes itself insecure.

Lender's Rights. If Borrower is in default, Lender may terminate or suspend Borrower's Credit Line Account without prior notice. However,
Lender will notify Borrower in writing of Lender's action as soon as practicable.

Suspension. If Lender suspends Borrower's Credit Line, Borrower will lose the right to obtain further credit advances. However, all other
terms of this Agreement will remain in effect and be binding upon Borrower, including Borrower's liability for any further unauthorized use
of any Credit Line access devices.

Termination. If Lender terminates Borrower's Credit Line, Borrower's Credit Line will be suspended and the entire unpaid balance of
Borrower's Credit Line Account will be immediately due and payable, without prior notice except as may be required by law, and Borrower
agrees to pay that amount pius all FINANCE CHARGES and other amounts due under this Agreement.

Collection Costs. Lender may hire or pay someone else to help coliect this Agreement if Borrower does not pay. Borrower will pay Lender
the amount of these costs and expenses, which includes, subject to any limits under applicable law, Lender's reasonable attorneys’ fees
and Lenders legal expenses whether or not there is a lawsuit, including reasonable atiorneys' fees and legal expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), and appeals. If not prohibited by applicable law,
Borrower aiso will pay any court costs, in addition to all other sums provided by law.

Rate Increase. In addition to Lender's other rights on default, Lender may increase the variable interest rate under this Agreement to
18.000 percent per annum based on a year of 360 days. The interest rate will not exceed the maximum rate permitted by applicable law.
If Lender does not increase the interest rate on default, it will continue at the variable rate in effect as of the date Lender declares a default.

Access Devices. If Borrower's Credit Line is suspended or terminated, Borrower must immediately retum to Lender all Business Line Checks
and any other access devices. Any use of Business Line Checks or other access devices following suspension or termination may be considered
fraudulent. Borrower will aiso remain liable for any further use of Business Line Checks or other Credit Line access devices not retumed to
Lender.

Delay in Enforcement. Lender may delay or waive the enforcement of any of Lender's rights under this Agreement without losing that right or
any other right. If Lender delays or waives any of Lender's rights, Lender may enforce that right at any time in the future without advance
notice. For example, not terminating Borrower's account for non-payment will not be a waiver of Lender's right to terminate Borrower's account
in the future if Borrower has not paid. :

Termination by Borrower. If Borrower terminates this Agreement, Borrower must notify Lender in writing at the address shown on Bormower's
periodic billing statement or other designated address and retum all Business Line Checks and any other access devices to Lender. Despite
termination, Borrower’s obligations under this Agreement will remain in full force and effect until Borrower has paid Lender all amounts due
under this Agreement.

Prepayment. Borrower may prepay all or any amount owing under this Credit Line at any time without penalty, except Lender will be entitled to
receive all accrued FINANCE CHARGES, and other charges, if any. Payments in excess of Borrower's Minimum Payment will not relieve
Borrower of Borrower's obligation to continue to make Borrower's Minimum Payments. Instead, they will reduce the principal balance owed on
the Credit Line. Borrower agrees not to send Lender payments marked "paid in full®, "without recourse”, or similar language. if Borrower sends
such a payment, Lender may accept it without losing any of Lender's rights under this Agreement, and Borrower will remain obligated to pay
any further amourt owed to Lender. All written communications concerning disputed amounts, including any check or other payment
instrument that indicates that the pay constitutes “payment in full” of the amount owed or that is tendered with other conditions or
limitations or as full satisfaction of a disputed amount must be mailed or delivered to: IBERIABANK, INVERNESS BRANCH, 1777 W. MAIN
STREET, INVERNESS, FL 34450.

Notices. All notices will be sent to Borrower's address as shown in Borrower's Credit Line application. Notices will be mailed to Borrower at a
different address if Borrower gives Lender written notice of a different address. Borrower agrees to advise Lender promptly if Bomower changes
Borrower's mailing address.

Credit Information and Related Matters. Borrower authorizes Lender to release information about Borrower to third parties as described in
Lender’s privacy policy and Lender's Fair Credit Reporting Act notice, provided Borrower did not opt out of the applicable policy, or as permitted
by law. Borrower agrees that, upon Lender's request, Borrower will provide Lender with a current financial statement, a new credit application,
or both, on forms provided by Lender. Borrower also agrees Lender may obtain credit reports on Borrower at any time, at Lender's sole option
and expense, for any reason, including but not limited to determining whether there has been an adverse change in Borrower's financial
condition. Based upon a material adverse change in Borrower's financial condition (such as termination of employment or ioss of income),
Lender may suspend Borrower's Credit Line.

Transfer or Assignment. Without prior notice or approval from Borrower, Lender reserves the right to sell or transfer Borrower’s Credit Line
Account and Lender's rights and obligations under this Agreement to another lender, entity, or person. Borrower's rights under this Agreement
belong to Borrower only and may not be transferred or assigned. Borrower's obligations, however, are binding on Borrower's heirs and legal
representatives. Upon any such sale or transfer, Lender will have no further obligation to provide Borrower with credit advances or to perform
any other obligation under this Agreement.

Jury Waiver. Lender and Borrower hereby waive the right to any jury triaf in any action, p ding, or claim brought by either Lender or
Borrower against the other.

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the laws
of the State of Florida without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State of Florida.

Choice of Venue. If there is a lawsuit, Borrower agrees upon Lender's request to submit to the jurisdiction of the courts of PASCO County,
State of Florida.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement. .

Interpretation. Borrower agrees that this Agreement is the most reliable evidence of Borrower's agreements with Lender. If a court finds that
any provision of this Agreement is not valid or should not be enforced, that fact by itsef will not mean that the rest of this Agreement will not
be valid or enforced. Therefore, a court may enforce the rest of the provisions of this Agreement even if a provision of this Agreement may be
found to be invalid or unenforceable. If Lender goes to court for any reason, Lender can use a copy, fiimed or electronic, of any periodic
statement, this Agreement, or any other document to prove’ what Borrower owes Lender or that a transaction has taken place. The copy,
microfilm, microfiche, or optical image will have the same validity as the original. Borrower agrees that, except to the extent Borrower can
show there is a billing error, Borrower’s most current periodic statement is the most refiable evidence of Borrower's obligation to pay.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision .illegal, invaiid, or unenforceable as to any other circumstance. If feasible, the
offending provision shall be considered modified so that it becomes iegal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceabiiity of
any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Arbitration. Borrower and Lender agree that all disputes, claims and controversies between them whether individual, joint, or class in nature,

arising from this Agreement or otherwise, including without fimitation contract and tort disputes, shail be arbitrated pursuant to the Rules of the
American Arbitration Association in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any Collateral

shall constitute a waiver of this arbitration agr t or be prohibited by this arbitration agr This includes, without limitation, obtaining
injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or
imposition of a receiver; or exercising any rights relating to p | property, including taking or disposing of such property with or without

judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfuiness or
reasonableness of any act, or exercise of any right, concerning any Colfateral, including any claim to rescind, reform, or otherwise modify any
agreement relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power to enjoin or
restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in
this Agreement shall preclude any party from seeking equitable relief from a court of petent jurisdi The of limitations, estoppel,
waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party shall be applicable in any arbitration
p ding, and the it of an arbitration proceeding shall be d d the cc t of an action for these purposes. The
Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision. ’

Ackl ledg and A dments. Borrower understands and agrees to the terms and conditions in this Agreement. Borrower acknowledges
that, subject to applicable laws, Lender has the right to change the terms and conditions of the Credit Line program, including without limitation,
the Margin. Borrower also understands and agrees that Borrower may be subject to other agreements with Lender regarding transfer




BUSINESS LINE OF CREDIT AGREEMENT AND DISCLOSURE
Loan No: Q6 556 (Continued) Page 4

instruments or access devices which may access Borrower's Credit Line. Any person signing below may request a modification to this
Agreement, and, if granted, the modification will be binding upon alf signers. By signing this Agreement, Borrower acknowledges that Borrower
has read this Agreement. Borrower aiso acknowledges receipt of a completed copy of this Agreement.

BORROWER:

FLORIDA UTILITY SERVICES?. LLC
By:

MICHAEL A. SMALLRIDGE, ManagerfFLORlDA
UTILITY SERVICES 1, LLC

ACCEPTED: IBERIABANK

By

- Authorized Signer

Florida'Documentary Stamp Tax

Florida documentary stamp tax required by law in the amount of $35.00 has been paid or will be paid directly to
the Department of Revenue. Certificate of Registration No. 78-8015378726-2.

LaserPro, Ver. 15.2.10.002 Copr. D+H USA Corporation 1997, 2016, A¥ Rigs Reseves. - Fl. NAASERPROCERLPLUZAFC TRAWMSS PAST



References in the boxes above are for Lender's use only and do not fimit the applicability of this document to any particular loan or item.
Any item above containing “***" has been omitted due to text length limitations.

Borrower:  FLORIDA UTILITY SERVICES 1, LLC Lender: IBERIABANK
3336 GRAND BLVD,, SUITE 102 INVERNESS BRANCH
HOLIDAY, FL 34690 1777 W. MAIN STREET

INVERNESS, FL. 34450

Guarantor: MICHAEL A. SMALLRIDGE
9539 E. SOUTHGATE DRIVE
INVERNESS, FL 34450

CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE. For good and valuable consideration, Guarantor absolutely and unconditionally
guarantees full and punctual payment and satisfaction of the Indebtedness of Borrower to Lender, and the performance and discharge of ail
Borrower's obligations under the Credit Agreement and the Related Documents. This is a guaranty of payment and performance and not of
collection, so Lender can enforce this Guaranty against Guarantor even when Lender has not exhausted Lender's remedies against anyone else
obligated to pay the Indebtedness or against any collateral securing the Indebtedness, this Guaranty or any other guaranty of the Indebtedness.
Guarantor will make any payments to Lender or its order, on demand, in lega! tender of the United States of America, in same-day funds,
without set-off or deduction or counterciaim, and will otherwise perform Borrower's obligations under the Credit Agreement and Related
Documents. Under this Guaranty, Guarantor's fiability is unlimited and Guarantor's obligations are continuing.

INDEBTEDNESS. The word "Indebtedness"® as used in this Guaranty means all of the principal amount outstanding from time to time and at any
one or more times, accrued unpaid interest thereon and all coflection costs and legal expenses related thereto permitted by law, reasonable
attorneys’ fees, arising from any and all debts, liabilities and obligations of every nature or form, now existing or hereafter arising or acquired,
that Borrower individually or collectively or interchangeably with others, owes or will owe Lender. "Indebtedness” includes, without limitation,
loans, advances, debts, overdraft indebtedness, credit card indebtedness, lease obligations, liabilities and obligations under any interest rate
protection agreements or foreign currency exchange agreements or commodity price protection agreements, other obligations, and liabilities of
Borrower, and any present or future judgments against Borrower, future advances, loans or transactions that renew, extend, modify, refinance,
consolidate or substitute these debts, liabilities' and obligations whether: voluntarily or involuntarily incurred; due or to become due by their
terms or acceleration; absolute or contingent; liquidated or unliquidated; determined or undetermined: direct or indirect; primary or secondary in
nature or arising from a guaranty or surety; secured or unsecured: joint or severa! or joint and several; evidenced by a negotiable or
non-negotiable instrument or writing; originated by Lender or another or others: barred or unenforceable against Borrower for any reason
whatsoever; for any transactions that may be voidable for any reason (such as infancy, insanity, ultra vires or otherwise); and originated then
reduced or extinguished and then afterwards increased or reinstated.

If Lender presently holds one or more guaranties, or hereafter receives additional guaranties from Guarantor, Lender's rights under all guaranties
shall be cumulative. This Guaranty shall not (unless specifically provided below to the contrary) affect or invalidate any such other guaranties.
Guarantor's liability will be Guarantor's aggregate liability under the terms of this Guaranty and any such other unterminated guaranties.

CONTINUING GUARANTY. THIS IS A "CONTINUING GUARANTY" UNDER WHICH GUARANTOR AGREES TO GUARANTEE THE FULL AND
PUNCTUAL PAYMENT, PERFORMANCE AND SATISFACTION OF THE INDEBTEDNESS OF BORROWER TO LENDER, NOW EXISTING OR
HEREAFTER ARISING OR ACQUIRED, ON AN OPEN AND CONTINUING BASIS. ACCORDINGLY, ANY PAYMENTS MADE ON THE
INDEBTEDNESS WILL NOT DISCHARGE OR DIMINISH GUARANTOR'S OBLIGATIONS AND LIABILITY UNDER THIS GUARANTY FOR ANY
REMAINING AND SUCCEEDING INDEBTEDNESS EVEN WHEN ALL OR PART OF THE OUTSTANDING INDEBTEDNESS MAY BE A ZERO
BALANCE FROM TIME TO TIME.

DURATION OF GUARANTY. This Guaranty will take effect when received by Lender without the necessity of any acceptance by Lender, or any
notice to Guarantor or to Borrower, and will continue in full force until all the Indebtedness incurred or contracted before receipt by Lender of
any notice of revocation shall have been fully and finally paid and satisfied and all of Guarantor's other obligations under this Guaranty shall have
been performed in full. If Guarentor elects to revoke this Guaranty, Guarantor may only do so in writing. Guarantor's written notice of
revocation must be mailed to Lender, by certified mail, at Lender's address listed above or such other place as Lender may designate in writing.
Written revocation of this Guaranty will apply only to new Indebtedness created after actual receipt by Lender of Guarantor's written revocation.
For this purpose and without limitation, the term *new Indebtedness” does not include the Indebtedness which at the time of notice of
revocation is contingent, unliquidated, undetermined or not due and which later becomes absolute, liquidated, determined or due. For this
purpose and without fimitation, "new Indebtedness" does not include all or part of the Indebtedness that is: incurred by Borrower prior to
revocation; incurred under a commitment that became binding before revocation; any renewals, extensions, substitutions, and modifications of
the Indebtedness. This Guaranty shall bind Guarantor's estate as to the Indebtedness created both before and after Guarantor's death or
incapacity, regardiess of Lender's actual notice of Guarantor's death. Subject to the foregoing, Guarantor's executor or administrator or other
legal representative may temminate this Guaranty in the same manner in which Guarantor might have terminated it and with the same effect.
Release of any other guarantor or termination of any other guaranty of the Indebtedness shail not affect the liability of Guarantor under this
Guaranty. A revocation Lender receives from any one or more Guarantors shall not affect the liability of any remaining Guarantors under this
Guaranty. It is anticipated that fit i may occur in the aggregate amount of the indebtedness covered by this Guaranty, and Guarantor
specifically acknowledges and agrees that reductions in the amount of the Indebtedness, even to zero dollars ($0.00), shall not constitute a
termination of this Guaranty. This Guaranty is binding upon Guarantor and Guarantor's heirs, successors and assigns so long as any of the
Indebtedness remains unpaid and even though the indebtedness may from time to time be zero dollars ($0.00). -

GUARANTOR'S AUTHORIZATION TO LENDER. Guarantor authorizes Lender, either before or after any revocation hereof, without notice or
demand and without lessening Guarantor's liability under this Guaranty, from time to time: (A) prior to revocation as set forth above, to make
one or more additional secured or unsecured loans to Borrower, to lease equipment or other goods to Borrower, or otherwise to extend
additional credit to Borrower; (B) to alter, compromise, renew, extend, accelerate, or otherwise change one or more times the time for payment
or other terms of the indebtedness or any part of the indebtedness, including increases and decreases of the rate of interest on the
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C) to take and hold security for the payment of
this Guaranty or the Indebtedness, and exchange, enforce, waive, subordinate, fail or decide not to perfect, and release any such security, with
or without the substitution of new collateral; (D) to release, substitute, agree not to sue, or deal with any one or more of Borrower's sureties,
endorsers, or other guarantors on any terms or in any manner Lender may choose; (E) to determine how, when and what application of
payments and credits shall be made on the Indebtsdness; (F) to apply such security and direct the order or manner of sale thereof, including
without limitation, any nonjudicial sale permitted by the terms of the controlling security agreement or deed of trust, as Lender in its discretion
may determine; (G) to sell, transfer, assign or grant participations in all or any part of the indebtedness; and (H) to assign or transfer this
Guaranty in whole or in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents and warrants to Lender that (A) no representations or
agreements of any kind have been made to Guarantor which would limit or qualify in any way the terms of this Guaranty; (B) this Guaranty is
executed at Borrower's request and not at the request of Lender; (C) Guarantor has fuil power, right and authority to enter into this Guaranty;
(D) the provisions of this Guaranty do not conflict with or result in a default under any agreement or other instrument binding upon Guarantor
and do not result in a violation of any law, regulation, court decree or order applicable to Guarantor; (E) Guarantor has not and will not, without
the prior written consent of Lender, sell, lease, assign, encumber, hypothecate, transfer, or otherwise dispose of all or substantially all of
Guarantor's assets, or any interest therein; (F) upon Lender's request, Guarantor will provide to Lender financial and credit information in form
acceplable to Lender, and all such financial information which currently has been, and all future financial information which will be provided to
Lender is and will be true and correct in all material respects and fairly present Guarantor's financial condition as of the dates the financial
information is provided; (G) no material adverse change has occurred in Guarantor's financial condition since the date of the most recent
financial statements provided to Lender and no event has occurred which may materially adversely affect Guarantor's financial condition; (H)
no litigation, claim, investigation, administrative proceeding or similar action (including those for unpaid taxes) against Guarantor is pending or
threatened; () Lender has made no representation to Guarantor as to the creditworthiness of Borrower; and (J) Guarantor has established
adequate means of obtaining from Borrower on a continuing basis information regarding Borrower's financial condition. Guarantor agrees to
keep adequately informed from such means of any facts, events, or circumstances which might in any way affect Guarantor's risks under this
Guaranty, and Guarantor further agrees that, absent a request for information, Lender shall have no obligation to disclose to Guarantor any .
information or documents acquired by Lender in the course of its relationship with Borrower.

GUARANTOR'S WAIVERS. Except as prohibited by applicable law, Guarantor waives any right to require Lender (A) to continue lending
money or to extend other credit to Borrower; (B) to make any presentment, protest, demand, or notice of any kind, including notice of any
nonpayment of the Indebtedness or of any nonpayment related to any collateral, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor in connection with the Indebtedness or in connection with the creation of new or additional
loans or obligations; (C) to resort for payment or to proceed directly or at once against any person, including Borrower or any other guarantor;
(D} to proceed directly against or exhaust any collateral held by Lender from Borrower, any other guarantor, or any other person; (E) to pursue
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any other remedy within Lender's power; or (F} to commit any act or omission of any kind, or at any time, with respect to any matter
whatsoever.

Guarantor also waives any and all rights or defenses based on suretyship or impairment of coltateral including, but not limited to, any rights or
defenses arising by reason of (A) any “one action® or "anti-deficiency” law or any other law which may prevent Lender from bringing any
action, including a claim for deficiency, against Guarantor, before or after Lender's commencement or completion of any foreclosure action,
either judicially or by exercise of a power of sale; (B) any election of remedies by Lender which destroys or otherwise adversely affects
Guarantor's subrogation rights or Guarantor's rights to proceed against Borrower for reimbursement, including without limitation, any ioss of
rights Guarantor may suffer by reason of any law limiting, qualifying, or discharging the Indebtedness; (C} any disability or other defense of
Borrower, of any other guarantor, or of any other person, or by reason of the cessation of Borrower's liability from any cause whatsoever, other
than payment in full in legai tender, of the Indebtedness; (D) any right to ciaim discharge of the Indebtedness on the basis of unjustified
impairment of any collateral for the Indebtedness; (E) any statute of limitations, if at any time any action or suit brought by Lender against
Guarantor is commenced, there is outstanding Indebtedness which is not barred by any applicable statute of limitations; or (F) any defenses
given to guarantors at law or in equity other than actual payment and performance of the indebtedness. If payment is made by Borrower,
whether voluntarily or otherwise, or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that payment
to Borrower's trustee in bankruptey or to any similar person under any federal or state bankruptcy law or faw for the relief of debtors, the
Indebtedness shall be considered unpaid for the purpose of the enforcement of this Guaranty.

Guarantor further waives and agrees not to assert or claim at any time any deductions to the amount guaranteed under this Guaranty for any
claim of setoff, counterclaim, counter demand, recoupment or similar right, whether such claim, demand or right may be asserted by the
Borrower, the Guarantor, or both.

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS. Guarantor warrants and agrees that each of the waivers set forth above is
made with Guarantor's full knowledge of its significance and consequences and that, under the circumstances, the waivers are reasonabie and
not contrary to public policy or taw. If any such waiver is determined to be contrary to any applicable law or public policy, such waiver shall be
effective only to the extent permitted by faw or public policy.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Guarantor's accounts with Lender
(whether checking, savings, or some other account). This includes all accounts Guarantor hoids jointly with someone eise and all accounts
Guarantor may open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be
prohibited by law. Guarantor authorizes Lender, o the extent permitted by applicable law, to hold these funds if there is a default, and Lender
may apply the funds in these accounts to pay what Guarantor owes under the terms of this Guaranty.

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guarantor agrees that the Indebtedness, whether now existing or hereafter
created, shall be superior to any claim that Guarantor may now have or hereafter acquire against Borrower, whether or not Borrower becomes
insolvent. Guarantor hereby expressly subordinates any claim Guarantor may have against Borrower, upon any account whatsoever, to any
claim that Lender may now or hereafter have against Borrower. In the event of insolvency and consequent liquidation of the assets of Borrower,
through bankruptey, by an assignment for the benefit of creditors, by voluntary liquidation, or otherwise, the assets of Borrower applicable to
the payment of the claims of both Lender and Guarantor shall be paid to Lender and shall be first appliied by Lender to the indebtedness.
Guarantor does hereby assign to Lender all claims which it may have or acquire against Borrower or against any assignee or trustee in
bankruptcy of Borrower; provided however, that such assignment shali be effective only for the purpose of assuring to Lender full payment in
legal tender of the Indebtedness. If Lender so requests, any notes or credit agreements now or hereafter evidencing any debts or obligations of
Borrower to Guarantor shall be marked with a legend that the same are subject to this Guaranty and shall be delivered to Lender. Guarantor
agrees, and Lender is hereby authorized, in the name of Guarantor, from time to time to file financing statements and continuation statements
and to execute documents and to take such other actions as Lender deems necessary or appropriate to perfect, preserve and enforce its rights
under this Guaranty.

GARNISHMENT. Guarantor consents to the issuance of a continuing writ of gamishment or attachment against Guarantors disposable
earnings, in accordance with Section 222.11, Florida Statutes, in order to satisfy, in whole or in part, any money judgment entered in favor of
Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Guaranty:

Amendments. This Guaranty, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Guaranty. No alteration of or amendment to this Guaranty shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys' Fees; Expenses. Guarantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable
attorneys’ fees and Lender's legal expenses, incurred in connection with the enforcement of this Guaranty. Lender may hire or pay
someone else to help enforce this Guaranty, and Guarantor shall pay the costs and expenses of such enforcement. Costs and expenses
include Lender's reasonable attorneys’ fees and legal expenses whether or not there is a lawsuit, including reasonable attorneys’ fees and
legal expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services. Guarantor also shall pay all court costs and such additional fees as may be directed by the
court.

Caption Headings. Caption headings in this Guaranty are for convenience purposes only and are not to be used to interpret or define the
provisions of this Guaranty.

Governing Law. This Guaranty will be governed by federal law applicable to Lender and, to the extent not preempted by federal faw, the
laws of the State of Florida without regard to its conflicts of law provisions. :

Choice of Venue. If there is a lawsuit, Guarantor agrees upon Lender's request to submit to the jurisdiction of the courts of PASCO
County, State of Florida.

Integration. Guarantor further agrees that Guarantor has read and fully understands the terms of this Guaranty; Guarantor has had the
opportunity to be advised by Guarantor's attomey with respect to this Guaranty; the Guaranty fully reflects Guarantor's intentions and parol
evidence is not required to interpret the terms of this Guaranty. Guarantor hereby indemnifies and holds Lender harmless from all losses,
clajms, damages, and costs (including Lender's attorneys' fees) suffered or incurred by Lender as a result of any breach by Guarantor of the
warranties, representations and agreements of this paragraph.

Interpretation. In all cases where there is more than one Borrower or Guarantor, then all words used in this Guaranty in the singular shall
be deemed to have been used in the plural where the context and construction so require; and where there is more than one Borrower
named in this Guaranty or when this Guaranty is executed by more than one Guarantor, the words "Borrower® and "Guarantor”
respectively shall mean ait and any one or more of them. The words "Guarantor,” "Borrower." and "Lender” include the heirs, successors,
assigns, and transferees of each of them. If a court finds that any provision of this Guaranty is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Guaranty will not be valid or enforced. Therefore, a court will enforce the rest of the
provisions of this Guaranty even if a provision of this Guaranty may be found to be invalid or unenforceable. If any one or more of
Borrower or Guarantor are corporations, partnerships, limited liability companies, or similar entities, it is not necessary for Lender to inguire
into the powers of Borrower or Guarantor or of the officers, directors, partners, managers, or other agents acting or purporting to act on
their behalf, and any indebtedness made or created in reliance upon the professed exercise of such powers shall be guaranteed under this
Guaranty.

Notices. Any notice required to be given under this Guaranty shall be given in writing, and, except for revocation notices by Guarantor,
shall be effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when deposited with
a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail
postage prepaid, directed to the addresses shown near the beginning of this Guaranty. Ali revocation notices by Guarantor shall be in
writing and shall be effective upon delivery to Lender as provided in the section of this Guaranty entitled "DURATION OF GUARANTY."
Any party may change its address for notices under this Guaranty by giving written notice to the other parties, specifying that the purpose
of the notice is to change the party’s address. For notice purpeses, Guarantor agrees to keep Lender informed at all times of Guarantor's
current address. Unless otherwise provided or required by law, if there is more than one Guarantor, any notice given by Lender to any
Guarantor is deemed to be notice given to all Guarantors.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Guaranty unless such waiver is given in writing and
signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other
right. A waiver by Lender of a provision of this Guaranty shall not prejudice or constitute a waiver of Lenders right otherwise to demand
strict compliance with that provision or any other provision of this Guaranty. No prior waiver by Lender, nor any course of dealing between
Lender and Guarantor, shall constitute a waiver of any of Lender's rights or of any of Guarantor's obligations as to any future transactions.
Whenever the consent of Lender is required under this Guaranty, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent may be granted or withheld in

the sole discretion of Lender.
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Successors and Assigns. Subject to any limitations stated in this Guaranty on transfer of Guarantor's interest, this -Guaranty shall be
binding upon and inure to the benefit of the parties, their suceessors and assigns.
Waive Jury. Lender and Guarantor hereby waive the right to any jury trial in any action, proceeding, or counterciaim brought by either
Lender or Guarantor against the other. .
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Guaranty. Unless specifically
stated to the contrary, alf references to dollar amounts shail mean amounts in lawfu! money of the United States of America. Words and terms
used in the singular shall include the plural, and the piural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Guaranty shalf have the meanings attributed to such terms in the Uniform Commercial Code:
Borrower. The word "Borrower" means FLORIDA UTILITY SERVICES 1, LLC and includes all co-signers and co-makers signing the Credit
Agreement and all their successors and assigns.
Credit Agreement. The words "Credit Agreement" mean and includes without Jimitation all of Borrower's promissory notes and/or credit
agreements evidencing Borrower's loan obligations in favor of Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of and substitutions for promissory notes or credit agreements.
Guarantor. The word "Guarantor" means everyone signing this Guaranty, including without fimitation MICHAEL A. SMALLRIDGE, and in
each case, any signer's successors and assigns,

Guaranty. The word "Guaranty” means this guaranty from Guarantor to Lender.
Indebtedness. The word “Indebtedness” means Borrower's indebtedness to Lender as more particularty described in this Guaranty.
Lender. The word "Lender” means IBERIABANK, its successors and assigns.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, coflateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the indebtedness.
EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY". NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS GUARANTY
EFFECTIVE. THIS GUARANTY IS DATED JUNE 19, 2015.

GUARANTOR:

X

MICHAEL A. SMALLRIDGE”

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) S8
COUNTY OF )
The foregoing instrument was acknowledged before me this day of 20
by MICHAEL A. SMALLRIDGE, who is personally known to me or who has produced as identification.

(Signature of Person Taking Acknowledgment)

{Name of Acknowledger Typed, Printed or Stamped)

(Title or Rank)

(Serial Number, if any)

LasecPra, Vier. 16.1.10.002 Copr. D~H USA Corpormtien 1997, 2015, AD Righes Resarved. - Rl NUASERPROCFRALENLEC TRA14E3 PROT
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References in the boxes above are for Lender's use only and do not limit the applicability of this document to a
Any item above containing "***" has been omitted due to text length limitations.

Guarantor: MICHAEL A. SMALLRIDGE Lender: IBERIABANK
9539 E. SOUTHGATE DRIVE INVERNESS BRANCH
INVERNESS, FL 34450 1777 W. MAIN STREET

INVERNESS, FL 34450

IF ' YOU PROVIDE MORE THAN ONE-HALF OF THE SUPPORT FOR A CHILD OR
OTHER DEPENDENT, ALL OR PART OF YOUR INCOME IS EXEMPT FROM
GARNISHMENT UNDER FLORIDA LAW. YOU CAN WAIVE THIS PROTECTION
ONLY BY SIGNING THIS DOCUMENT. BY SIGNING BELOW, YOU AGREE TO

WAIVE THE PROTECTION FROM GARNISHMENT.

GUARANTOR:

~

Pttt W lo=1915"

MICHAEL A. SMALLRIDGE Date

I have fully explained this document to the consumer.

LENDER:
IBERIABANK

By:
Authorized Signer : Date

LasarPro, Ver, 15.2.10.002 Copr. D+H USA Corporation 1897, 2015, Al Righis Raserved. - FL N:LASERPROVCFALPL\E36 FC TR-41453 PR-G7
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- Princtpal - [ Loan Date | - Maturity -} T tricer "“}.‘{'}{3'8;
_$8,700.00 --{05:14-2015 05-14-2016 4AT401 - N RNl AV A Al
Referances in ihe boxes above are for Lender's use only and do not limit the applicability of this d ' {o any particular loan oritem.

Any item above containing "***" has been omilted due to texi length limitations.

Borrower:  FLORIDA UTILITY SERVIGES 1, LLC Lender: IBERIABANK
3336 GRAND BLVD, SUITE 102 INVERNESS BRANCH
HOLIDAY, FL 34680 1777 W. MAIN STREET

INVERNESS, FL 34450

Principal Amount: $8,700.00 Date of Note: May 14, 2015

PROMISE TO PAY. FLORIDA UTILITY SERVICES 1, LLC (“Borrowar") promises to pay to IBERIABANK ("Lendor™), or ordar, in tawful money of
the United States of America, the principal amount of Eight Thousand Soven Hundred & 00/100 Dollars ($8,700.00), together with interest on
the unpaid principal balance from May 14, 20185, calculated as doscribed in the "INTEREST GCALCULATION METHOD" paragraph using an
intorost rate of 6.500% per annum based on a year of 360 days, uniil pald in full. The interest rate may change under the terms and conditions
of the "INTEREST AFTER DEFAULT" soction.

PAYMENT, Borrower will pay this loan in 12 payments of $751.20 oach payment. Borowor’s first paymont Is due June 14, 2015, and all
subsequent paymeonts aro due on tho samo day of each month aftor that. Borrowor's final payment will be due on May 14, 2018, and will be
for ail principai and all accrued intorost not yet paid. Payments include principal and Interost. Unloss othorwise agreed or required by applicable
law, payments will be applied first to sny accrued unpaid intorest; then to principal; then to any lato charges; and then to any unpald collection
cosis. Borrower will pay Londor at Londer's address shown above or at such other place as Lender may designato in writing,

INTEREST CALCULATION METHQD. Interost on this Noto is compuled on a 365/360 basis; that is, by applying the ratio of the interest rate
over a year of 360 days, multipfied by tho di incipal bai , muftiplied by the actual number of days the principal balance is

outstanding. All Interest payable under this Note is com;utrod us?ng this method.

PREPAYMENT. Borrower agrees thal all {oan fees and other prepaid finance charges are earned fully as of the dale of the Joan and wiil not be
subject to refund upon early payment (whether voluntary or as a rasult of defaull), except as otherwise required by taw. Except for the
foregoing, Borrower may pay without penatty ali or a portion of the amount owed earlier than it is due. Eary payments will not, unless agreed
lo by Lender in wriling, relleve Borrower of Borrower's obligation to continue to make paymenis undsr the paymenl schedule, Rather, early
payments will reduce the principal balance due and may resull in Borrower's making fewer paymanls. Borrower agrees not to send Lender
paymenis marked "paid in {ull", “withoul recourse™, or similar ianguage. |f Borrower sends such a payment, Lender may accept it without
losing any of Lender's rights under this Nole, and Borrower will remain obligated fo pay any furiher amount owed to Lender. All written
communications concerning disputed amounts, including any check or other payment instrumont that indi that the pay constl
"payment in full" of the amount owed or that is tenderad with other conditions or limitations or as full satisfaction of a di puted t must bo
mailed or delivered to: IBERIABANK, INVERNESS BRANCH, 1777 W, MAIN STREET, INVERNESS, FL 34450.

LATE CHARGE. If a payment is 10 days or more late, Borrower will be chamged 5.000% of the unpaid portion of the regularly scheduled
payment or $25.00, whichever is greater.
INTEREST AFTER DEFAULT. Upon default, including failure to pay vpon final maturity, the interest rate on this Note shall be increased to
18.000% per annum based on a year of 360 days, However, In no evant will the interest rate exceed the maximum interest rate fimitations
under applicabte law.
DEFAULT. Each of lhe following shall conslitute an event of default ("Evenl of Default") under this Note:
Paymont Dofault. Borrower fails to make any payment when due under this Note.
Other Dofaults, Borrower falls to comply with or to perform any other term, obligation, covenant or condilion contained in this Note or in
any of the related documents or to comply with or to perform any lerm, obfigetion, covenant or condition contained In any other agreement
belween Lender and Borrower.
Default in Favor of Third Partics. Borrower or any Granior defaulls under any loan, exiension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borrower's ability to repay this Note or perform Borrower's obligations under this Note or any of the related documents.
False Statements. Any warranly, representalion or statement made or furnished to Lender by Borrower or on Borrower's behalf under this
Note or the related documents is false or misleading in any malerial respecl, eithar now or at the time made or furnished or becomes false
or misleading at any time thereafler.
Death or Insolvency. The dissolution of Borrawer (regardless of whether eiection to continue s made), any member withdraws from

Borrower, or any olher termination of Borfower's existence as a going business or the death of any member, the insolvency of Borrower,
the appointment of a receiver for any part of Borrower's properly, any assignment for the benefit of creditors, any lype of credilor workout,

or lhe t of any pn ding under any bankrupicy or insolvency laws by or against Borrower.
Croditor or Forfeiture P dings. Com 1 of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
fepossession or any other method, by any creditor of Borrower or by any gover tal agency against any colf securing the loan.

This includes a gamishment of any of Borrower's accounts, including deposit accounts, with Lender. Howaever, this Event of Default shall
nol apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the ¢laim which is the basls of the creditor or
forfeiture proceeding and if Borrower gives Lender wrillen notice of the creditor or forfeiture proceeding and deposits wilh Lender monies or
a surely bond for the crediter or forfeilure proceeding, In an amount determined by Lender, in ils sole discretion, as being an adequate
reserve or bond for the dispute.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the Indebledness or any
Guarantor dies or becomes incompetent, or revokes or dispules the valldity of, or fiability under, any guaranty of the indebtedness
evidenced by this Note.

Adverso Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance of this Note is impaired.

Insocurity. Lender in good faith beliaves itself insecure.

LENDER'S RIGHTS. Upan default, Lender may declare the enlire unpaid principal balance under this Note and all accrued unpaid interest
immedialely due, and lhen Borrower will pay thal amount.

ATTORNEYS® FEES; EXPENSES, Lender may hire or pay someone else to help collect this Note if Borrower does not pay. Borrower will pay
Lender the amouni of these costs and expenses, which includes, subjecl to any limils under applicable law, Lender's reasonable atlorneys' fees
and Lenders iegal expenses whether or not there is & lawsuit, Including reasonable allorneys' fees and legal expenses for bankruptcy
proceedings (including efforis to modify or vacate any aut tic siey ar Injunclion), and appeals. if nol prohibited by applicable iaw, Borrower
also will pay any court costs, In addition to all other sums pravided by law.

JURY WAIVER. Lender and Borrower heroby walve the right to any jury trial in any action, p
or Borrower ogainst the othor,

GOVERNING LAW, This Note will be governed by federal law applicable to Londer and, to the extent not proempted by federal faw, the laws of
the State of Fiorida without regard 1o its conflicts of [aw provisions. This Note has been acceptod by Lender in the State of Florida.

DISHONORED ITEM FEE. Borrower will pay a fee lo Lender of $15.00 if Borrower makes a payment on Borrower's loan and the check or
preauthorized charge with which Borrower pays is later dishonored.

RIGHT OF SETOFF. To the exlent permitied by applicabie law, Lender reserves 8 right of seloff in eli Borrower's accounts with Lender {whether
checking, savings, or s5ome other account). This includes all accounts Borrowsr holds joinlly with someone else and all accounts Borrower may
open in the fulure. However, this does nol Include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohiblied by
law. Borrower authorizes Lender, lo the extent permilted by applicable iaw, lo charge or setoff all sums owing on the indebiedness agains! any
and afl such accounts

COLLATERAL. Borrower acknowledges this Note is secured by UCC Collateral,

ARBITRATION. Borrower and Lender agree that all disputes, claims and controversies betwaen them whether individual, joint, or class in
natura, arising from this Note or otherwise, inciuding without limitation contract and tort disputes, shall be arbitrated pursuant to the Rules of
the Amarican Arbitration Association in effoct at the time the claim s filed, upon request of olther party. No act to take or dispose of any

collatern! securing this Noto shail constitute a walver of this ar agr ar be prohibited by this arbitration agreemenl. This includos,

"

g, or claim brought by either Lender
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without limitation, obtaining injunctive relief or 3 temporary restraining order; invoking a powor of sale under any deod of trust or mortgage;
obtaining @ writ of attachment or imposition of a receiver; er exercising any rights relating to personal property, including taking or disposing of
such property with or without judicial process pursuant {o Article 9 of the Unlform Commercial Code. Any disputes, claims, or coniroversies
concerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any collateral securing this Note, including any
chaim lo rescind, reform, or otherwise modily any agroement ralating to the coilateral securing this Note, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgmont upon any award rendered by
any arbitrator may be sntered in any court having jurisdiction. Mothing in this Note shall preciude any party from seeking equilabie reliefl from a
court of competent jurisdiction. The stafute of limitations, estoppel, waiver, laches, and similar doctrings which would otherwise be applicable
in an action brought by a party shail be applicable in any arbitration proceeding, and the commeancement of an arbitration proceeding shall be
docmed the commencement of an action for these purposes. The Fedoral Arbitration Act shal apply to the constructien, interpretation, and
enforcement of this arbitration provision.

CERTIFICATION STATEMENT. The undersignes cerfifies that ail stalements, dacuments ang information furnished to the Bank are correst and
shall be unbi this Nole s paid in fuil

SUCCESSOR INTERESTS. Tne terms of this Note shalt be binding upon Borrower, and upon Borrower's hairs, personal representatives.
successors and assigns, and shalt inure 1o the benefit of Lender and its successors and assigns

GENERAL PROVISIONS. if any part of this Note cannot be enforced. this fact will not affect the rest of the Note. Borrower does not agree or
inond 1o pay, and Lender does not agree or intend to contract for, charge, colled, take, reserve or receive {coliectively referred to herein as
“charge or coflect”). any amount in the nature of interest or in the nature of a fea for this loan, which wouki in any way or event (inciuding
demand, prepayment, or acceleration) cause Lender to charge or coltect more for this ioan than the maximum Lender would ba permitted to
charge or collect by federal law or the law of the State of Florida (as applicable). Any such excess interest or unauthorized fee shall, instead of
anything stated to the conirary, be applied first {o reduce the principal balance of this loan, and when the principal has been paid in full, be
refunded lo Borrower, Lender may delay or forgo enforcing any of its rights or remedies under this Note without losing them. Borrower and any
other person who signs, guarantees or endorses this Note, to the axtent aliowed by taw, waive preseniment, demand for payment, and notice of
dishonor. Upon any change in the terms of this Note, and unless atherwise expressly stated in writing, no party who signs this Note, whether
as maker, guarantor, accommodation maker or endorser, shall be refeased from liability. Al such parties agree that Lender may renew or extend
{repeatedly and for any length of lime) this loan or release any party or guarantor or collateral; or impair, fail to reatize upon or perfect Lenders
security inferest in the collateral; and take any other action deemed necessary by Lender without the consent of or notice to anyone. All such
parties aiso agree that Lender may modify this toan without the consent of or notice anyone ather than the parly with whom the modification
is made. The obligations under this Note are joini and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE,

BORROWER ACKNOWLEDGES RECEIFT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.

BORROWER:

FLORIDA UTILITY SERVICES 1, L

By:,

MICHAEL A, SMATLRIDGE, Man
UTILITY SERVICES 1, LLC

Florida Documentary Stamp Tax

Florida documentary stamp tax required by law in the amount of $30.45 has been paid or will be paid directly to
the Depariment of Revenue. Certificate of Registration No. 78-8015378726-2.

Ciaa A
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FL AGREEMENT TO WAIVE GARNISHMENT PROTECTION

‘Principal | Loan Date | Maturity _LoanNo ' callzcol | Account ~ |Officer | Inifials
$8,700.00 05-14-2015 105-14-2016 g&ﬂﬂl# 4A [ 4061 , e /
References in the baxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "**" ™" has been omitted due to text length limitations.
Guarantor: MICHAEL A. SMALLRIDGE Lender: IBERIABANK
3336 GRAND BLVD. SUITE 102 INVERNESS BRANCH
1777 W. MAIN STREET

HOLIDAY, FL. 34630
INVERNESS, FL 34450

IF YOU PROVIDE MORE THAN ONE-HALF OF THE SUPPORT FOR A CHILD OR
OTHER DEPENDENT, ALL OR PART OF YOUR INCOME IS EXEMPT FROM
GARNISHMENT UNDER FLORIDA LAW. YOU CAN WAIVE THIS PROTECTION
ONLY BY SIGNING THIS DOCUMENT. BY SIGNING BELOW, YOU AGREE TO

WAIVE THE PROTECTION FROM GARNISHMENT.

GUARANTOR:
XM%Z%.. s /"4 /’ v

MICHAEL A. SMALTRIDGE Date

I have fully explained this document to the consumer.

LENDER:
IBERIABANK ﬁ M
. . -
&
By: ‘1‘\—/( ’ (/ {//x
Authorized Signer “Date

»»»»»»»»»
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COMMERCIAL SECURITY AGREEMENT

_ Princlpal 1 Loan Date | Maturity -Loan No califcol | “Account - - |Officer | Jpitials
$8,700.00 05-14-2015 [05-14-2016 | QENNNMEP3004 4A 1 401 : il

References in the boxes above are for Lender's use only and do not! limit the applicability of this document lo any particular loan or iiem.
Any item above taining "* * " " has been omilled due to text lenglh ns.

Grantor: FLORIDA UTILITY SERVICES 1, LLC Lender: IBERIABANK
3336 GRAND BLVD, SUITE 102 INVERNESS BRANCH
HOLIDAY, FL. 34690 1777 W, MAIN STREET

INVERNESS, FL 34450

THIS COMMERCIAL SECURITY AGREEMENT dated May 14, 2015, is made and executed between FLORIDA UTILITY SERVIGES 1, LLC
("Grantor”) and [BERIABANK ("Lender"),
GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender & security interost in the Coflateral to secure the
Indebtedness and agreas that Londaer shail have the rights stated in this Agroement with respect to the Collateral, in addition to all other rights
which Lender may have by law,
COLLATERAL DESCRIPTION. The word “Collateral” as used in this Agreement means the following described properly, whether now owned or
hereafler acquired, whether now existing or hereaitar arising, and wheraver localed, in which Granlor is giving to Lender a security interest for
the payment of the indebtedness and performance of all other obligations under the Note and this Agreement:
All Accounts and Goneral Intangiblas
In addition, the word “Collateral™ also includes all the following, whether now owned or hereafter acquired, whether now exisling or hereafter
arising, and wherever located:
(A) Al fons, attachments, ies, repi s of and additions to any of the coliateral described herein, whelher added now
or later,
(8) All products and produce of any of the property described in this Collateral section.
{C) All accounts, general intangibles, instruments, rents, monies, payments, and all olher rights, arising oul of a sale, lease, consignment
or other disposition of any of the properly described in this Collateral seclion.
(D) All proceeds (including insurance proceads) from the sale, deslruction, loss, or other disposition of any of the properly described in this
Collateral section, end sums due from a (hird parly who has damaged or deslroyed the Collateral or from thal parly's insurer, whether due
io judgment, seltlement or other process.
(E) Ali records and data relating to any of the property described in this Coflateral section, whether in the form of a wriling, pholograph,
microfilm, microfiche, or elecironic media. togethar with all of Grantor's right, litle, and interest in and to all compuler software required {o
ulitize, creale, maintain, and process any such records or data on elecironic media.

CROSS-COLLATERALIZATION. In eddition to the Note, this Agreament secures all obligalions, debts and liabilities, plus inlerest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, wheiher now
existing or hersefter arising, whether related or unrelated 1o Ihe purpose of the Note, whether volunlary or otherwise, whether due or not dus,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be fiable individually or
jointly with others, whether obligaled as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounis may
be or hereafler may become barred by any stalule of limilations, and whether ihe obfigation to repay such amounis may be or hereafter may
become oiherwise unenforceable.

FUTURE ADVANCES. In addilion to the Nole, this Agreement secures all fulure advances made by Lender o Grantor regardiess of whather the
advances arg made a) pursuant to a commilment or b) for the same purposss.

RIGHT OF SETOFF. To the extent permilted by applicable law, Lender reserves a right of setoff in all Granlor's accounts with Lender {whether
checking, savings, or some other account). This includes all accounts Grantor holds joinlly with someonie eise and all accounts Granior may
open in the future. However, this does nol include any iRA or Keogh accounls, or any trust accounts for which setoff would be prohibited by
taw. Grantor authorizes Lender, to the exten! permitted by appiicable law, to charge or setoff all sums owing on the Indebtedness against any
and all such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL, Wilh respect to the Collateral, Grantor represents
end promiges to Lender that:

Perfaction of Security Interest. Grantor agrees lo lake whalever aclions are requested by Lender lo perfect and continue Lender's security
interest in the Collateral, Upon request of Lender, Granior will deliver to Lender any and all of the documents evidencing or constituting the
Coliateral. and Grantor will note Lender's inleres| upon any and all chattel paper and instruments if not delivered o Lender for possession
by Lender. This is a continuing Security Agreement and will continue in effect even though all or any part of the Indebtedness is paid In full
and even though for a perlod of time Grantor may net bo indebted to Lender.

Notices to Lender. Grantor wili promplly notify Lender in wriling at Lender's eddress shown above {or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); {3} change
in the management or in the members or managers of the limited liability company Grantor; (4} change in the authorized signer(s); (5)
change in Grantor’s principal office address; (8) change in Grentor's state of organization; (7} conversion of Grantor to a new or different
type of business entity; or (8) change In any other aspect of Grantor that directly or indirectly relales to any agreements between Granlor
and Lender. No change in Granlors name or stste of organization will take effact until aiter Lender has received notice,

No Violation, The execution and dellvery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is
a party, and its membership agreement does nol prohibit any term or condition of this Agreement.

Enforceabllity of Collateral. To the extent the Coliateral consists of accounts, chaitel paper, or general intangibles, as deflned by the
Uniform C ial Code, lhe Coll Is enforceable in accordance with its terms, Is genuine, and fully plies with alf appli laws
and regulations concerning form, content and manner of preparation and @xeculion, and all persons appearing to be obligated on the
Colleteral have authority and capacily fo contracl and are in fact obligated as they appear to be on the Collateral, At the time any account
becomes subject to a security interast in favor of Lender, the account shall be & good and valid account representing an undisputed, bona
fide indebledness incurred by the account debtor, for merchandise held subject to delivery instructions or previously shipped or delivered
pursuent to a contract of sale, or for services previously performed by Grantor with or for the account debtor. So long as this Agreement
remains in effect, Granior shall not, withoul Lenders prior wrillen consent, compromise, seltle, adjusl, or extend payment under or wilh
regard to any such Accounts. There shall be no selolfs o7 counierclaims against any of the Collateral, and no agreement shall have been
made under which any deduclions or discounts may be claimed cc ing the Coflat excep! those disclosed lo Lender in wriling

Location of the Colfaleral. Except in the ordinary course of Granlor's business, Granior agrees lo keep the Colfateral (or o the extent the
Callateral consists of intangible properly such as accounis or general intangibles, the records conceming the Collaleral) at Granior's
address shown above or at such olher localions as are accaplable to Lender. Upon Lender's requesi, Granlor wili deliver to Lender in form
salisfactory to Lender a schedule of real properties and Coliataral focalions retaling to Grantor's operalions, including withaut iimitation the
foliowing: (1) all real properly Granlor owns or Is purchasing; (2) all real properly Granlor is renting or leasing; (3} af storage facilities
Grantor owns, renls, leases, or uses; and (4) all other properties where Coliateral Is or may be localed.

Romaval of the Collatoral. Excepl in the ordinary course of Grantor's business, Grantor shall not remove the Collateral from its existing
location without Lender's prior written consent. Grantor shall, whenever requesled, advise Lender of Ihe exact location of the Collateral.

Transactions involving Collateral, Except for invenlory sold or accounts collected in the ordinary course of Grantor's business, or as
otherwise provided for in this Agreement, Grantor shall not sell, offar to sell, or otherwise transfer or dispose of the Collateral. Granlor
shall not pledge, morigage, encumber or otherwise permit the Coliateral fo be subject to any lien, securily interest, encumbrance, or
charge, other than the securily interest provided for in this Agreement, without the prior written consent of Lender. This includes sacurity
interesls even if junior In right to the security interests granted under this Agreemenl. Unless waived by Lender, all praceeds from any
disposition of the Collaleral (for whatever reason} shall be held in trust for Lender and shall no! be commingled with any other funds;
provided howaever, ihis requirement shall nol constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall
immediately deliver any such proceeds Io Lender.

Title. Grantor rapresents and warranis to Lender that Granior holds good and marketable litle to the Collateral, free and clear of all liens
and encurbrances except for the fien of this Agreemeni. No financing statement covering any of the Collateral is on file in any public
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office other than those which reflect the security interest created by this Agreement or to which Lender has specifically consented.
Grantor shall defend Lender's righls in the Collateral against the claims and demands of all other persons.

Repairs and Malntenance. Granlor agrees to keep ond mainlain, and to cause others to keep and maintain, the Collateral in good order,
repair and condition at alt times white this Agreement remains in effecl. Grantor furlher agrees to pay when due ali claims for work done
on, or services rendered or material furnished in connection with the Collateral so thatl no lien or encumbrance may ever aitach to or be
fed against the Caliaterat.

Inspection of Collateral. Lender and Lender's designaled representatives and agents shail have the right a all
and Inspect the Collalerat wherever located.

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and llens upon the Collateral, its use or operation, upon
this Agreement, upon any promissory note or notes evidencing the Indebtedness, or upon any of the other Related Documents. Grantor
may withhold any such payment or may elect to conlest any lien if Granior is in good faith conducting an appropriale proceeding lo conlest
the obligation to pay and so long as Lender's interest in the Collateral is not jeopardized in Lender's sole opinion. I the Collateral is
subjecled to a lien which is not discharged within fifleen (15) days, Grantor shail deposit with Lender cash, a sufficient corporale surety
band or other securily salisfaclory lo Lender in an amount adequale to provide f{or the discharge of the iien plus any interesl, cosls,
reasonable atlorneys' fees or olher charges thal could accrue as a resull of foreclosure or sale of the Coliateral, In any contest Grantor
shall defend ilself and Lender and shall salisfy any (inal adverse judgmenl before enforcement against the Collateral. Grantor shall name
Lender as an addlonal obligee under any surety bond furnished in the contest proceedings, Grantor further agrees lo furnish Lender with
evidence that such laxes, assessments, and governmental and other charges have been paid in full and in a limely manner. Granlor may
wilhhold any such payment or may elect to contest any lien if Grantor is in good faith conducting an appropriale proceeding (o contest lhe
obligation to pay and so long as Lender's inlerest in the Collaleral is nol jeopardized.

Compliance with Gaverr { Roquirements. Grantor shall comply promplly with all laws, ordinances, rules and regulations of alt
governmental authorities, now or hereafler in effect, applicable to the ownership, production, dispasition, or use of the Collateral, including
all taws or regulations relaling to the undue erosion of highly-erodible land or relating to the conversion of weliands for the production of an
agricultural product or commodity. Granlor may contest in good faith any such law, ordinance or regulation and withhold compliance

during any proceeding, including appropriate appeals, so Jong as Lender's inferest in the Collateral, in Lender's opinion, is not jeopardized.

Harardous Substancos. Grantor represents and warrants that the Collaleral never has been, and never will be so long as this Agreement
remains a lien on the Collateral, used in violation of any Environmental Laws or lor the generation, manufacture, slorage, transportation,
ireatment, disposal, release or threatened release of any Hazardous Substance. The representations and warranties contained herein are
based on Grantor’s due diligence in investigating the Collateral for Hazardous Substances. Grantor hereby (1) releases and waives any
Tulure claims egainst Lender for indemnily or contribution in the event Grantor becomes liable for cleanup or other cosis under any
Environmental Laws, and (2) sgrees lo indemnify, defend, and hold harmless Lender against any and all claims and losses resulling from a
breach of this provision of this Agreement, This obligation lo indemnify and defend shali survive the payment of the Indebtedness and the
salisfaction of this Agreement.

Maintenance of Casually Insurance. Grantor shell procure and maintain all risks insurance, Including without limitation fire, theft and
liability coverage logather with such other insurance as Lender mey reguire with respect to the Collateral, in form, amounts, covearages and
basls reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request of
Lender, will deliver to Lender from time 1o time the policies or certificates of insurance in form satisfaclory to Lender, including stipulations
that covarages will nol be cancelled or diminished without al least thirly (30) days’ prior wrilten nolice lo Lender and not including any
disclaimer of the insurer's liabilily for failure to give such a notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granlor or any other person. n connection
with all policies covering assets in which Lender holds or is offered a securily interest, Grantor will provide Lender wilh such loss payable
or other endorsemenls as Lender may require. |f Granlor at any lime fails lo oblain or maintain any insurance as required under this
Agreement, Lender may (but shall not be obligated 1o) obtain such insurance as Lender deems appropriate, including if Lender so chooses
"single interest insurance,” which will cover only Lender's interest in the Collaterai.

Applicaion of Insurance Proceeds. Grentor shall promplly notify Lender of any loss or damage to the Collateral, whether or not such
casually or loss is covered by insurance. Lender may make proof of loss If Grantor fails to do so within fifteen (15) days of the casuaity.
All proceeds of any insurance on the Collaleral, including accrued proceeds thereon, shall be held by Lender as part of the Collateral. (f
Lender consents {o repair or replacement of the damaged or destroyed Collateral, Lender shalif, upon salisfaclory proof of expenditure, pay
or reimburse Granlor from the proceeds for the reagonable cost of repair or restoration. If Lender does not consent to repair or replacement
of the Collaleral, Lender shall retain a sulficient amount of the proceeds to pay all of the indebtedness, and shall pay the batance to
Grantor. Any proceeds which have not been disbursed within six (6} months after their receipt and which Grantor has not commitled to
the repair or restoration of the Colilateral shall be used to prepay lhe Indebledness.

Insurance Reserves. Lender may require Grantor 1o maintain with Lander reserves for payment of insurance premiums, which resarves shaii
be craated by monthiy paymenis from Granlor of a sum estimated by Lender o be sufficient to produce, at leas! fifleen (15) days before
the premium due dale, amounts at leasl equal Lo the Insurance premiums lo be paid. If fifteen {15) days before payment is due, the reserve
funds are insulficient, Grantor shall upon demand pay any deficiency to Lender. The reserve funds shal) be held by Lender as a general
deposit and shall constitute a non-interest-bearing account which Lender may salisfy by paymant of the insurance premiums required to be
paid by Granlor as they become due. Lender does not hold the reserve funds in trust for Grantor, and Lender is not the agent of Grantor
for payment of the insurance premiums required lo be paid by Grantor. The responsibility for the paymenl of premiums shall remain
Grantor's sole responsibility.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each exisling policy of insurance showing such
information as Lender may reasonably request including Lhe following: (1) the name of the insurer; (2) the risks insured; (3) the amount
of the policy; (4) the properly insurad; (5) ihe then current vaive on lhe basis of which insurance has been oblained and the manner of
determining thal velue; and {6) the expiration date of the policy. In additlon, Grantor shall upon request by Lender (however nol more
often (nan annually) have an independent appraiser satisfaclory to Lender determine, as appticable, lhe cash value or raplacement cost of
the Collaterat.

Financing Statements. Granlor authorizes Lender to file @ UCC financing statement, or alternatively, a copy of this Agreement lo perfect
Lender's securily interesl. At Lender's request, Grantor addilionally agrees to sign alf olher documents that are necessary to perfeci,
protect, and conlinue Lender's security inlerest in the Propery. Grantor will pay all filing fees, titie transfer fues, and other fees and costs
involved unless prohidiled by taw or unless Lender is required by law lo pay such fees and costs. Granlor irrevocably appoints Lender fo
execute documents necessary to Iransfer litie if there is a default, Lender nay file a copy of this Agreement as a {inancing slatement.

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Until default and excepl as otherwise provided below with respect lo
accounts, Granior may have possession of the tangible personal property and beneficial use of all the Collateral and may use it in any lawful
mannar nol inconsistent with this Agreement or the Relaled Documents, provided thal Grantor's right to possession and beneficial use shall not
apply to any Colt where p ion of the Collateral by Lender 15 required by law to perfect Lender's secunily interest in such Collaleral.
Until otherwise nolified by Lender, Grantor may collect any of the Collateral consisting of accounts. At any time and even though no Event of
Default exists, Lender may exercise its rights to colfect the accounts and to netify account dabiors to make payments directly to Lender {or
application to the indebtedness. If Lender at any time has possession of any Collateral, whether before or after an Event of Default, Lender shall
be deemed to have exercised reasonable care in the cuslody and preservation of the Collateral if Lender takes such action for that purpose as
Grantor shall request or as Lender, in Lender's sole discretion, shali deem approprate under the circumstances, but failure to honor any request
by Grantor shall not of itself be deemed to be a fallure 10 exercise reasoneble care. Lender ghall not be required to lake any sleps necessary to
preserve any rights in lhe Collateral against prior parties. nor to protect, preserve or maintain any security interest given to secura the
indebtedness.

LENDER'S EXPENOITURES. If any aclion or proceeding Is commenced that would malterially affect Lender's interest in the Collateral or if
Granlor fails to comply with any provision of this Agreement or any Related Documents, including but not fimited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behall may {but shall not be obligated o) take any action that Lender deems appropriate, inciuding but not limited to discharging or
paying all taxes, liens, securily interests, encumbrances and other claims, at any time levied or ptaced on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. Ali such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate chargad under the Note from the date incurred or paid by Lender to the dale of repayment by Grantor, All such expenses will become a
part of the Indebtedness and, at Lender's option, will {A) be payable on demand: (B) be added to the balance of the Note and be appartioned
among and be payable with any instaliment payments lo become due during either (1) the term of any applicable insurance policy: or (2) the
remaining term of the Note: or (C) be irealed as a balloon paymeni which will be due and payable at the Note's maturily. The Agreement also
will secure payment of these amounts. Such right shall be in addition to all othar rights and remedies to which Lender may be entitled upon
Default.

DEFAULT. Each of lhe following shall constitule an Event of Default under this Agreement:

limes to
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Payment Defaull. Grantor {ails 1o make any payment when due under the Indebledness.

Othar Defaults. Grantor fails lo comply wilh or to perform &ny other term, obligation, covenant or condition contained in this Agreament or
in any of the Relaled Documenls or to comply with or to perform any ferm, obligation, covenant or condition containad in any other
agreemenl belwean Lender and Granior.

Default in Faver of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credil, secunty agreement, purchas’e or
sales agreament, or any other agreement, in (avor of any other creditor or person that may rnaierially affect any of any guarantor's or
Grantor's property or abilily Lo perform their respeclive obligations under this Agreement or any of the Relaled Documents

False Statoments. Any warranly, representation or siatement made or furmished to Lender by Grantor o on Gran(or‘s'behall under this
Agreement or the Related Documents is false or misleading in any meterial respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter.

Defective Collateralization. This Agreement or any of (he Refaled Documents ceases to be in full force and effect (including faflure of any
coliateral document to create a valid and perfected securily inlerest or fien) at any time and for any reason.

Insoivency. The dissolution of Granlor (regardiess of whether eleclion to confinue is made), any member withdraws from the limited
liabllity company, or any other termination of Granlor's existence as a going business ar the death of any member, the insolvency of
Grantor, the appoinimant of a recsiver for any part of Grantor's property, any assignment for the benelil of creditors, any lype of creditor

workout, or the comm 1t of any p ding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfolture Pr dings. C ent of foreclosure or forfeilure proceedings, whether by judiclal proceeding. seif-help,
repossession or any other method, by any credilor of Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Granior's including depasit accounts, with Lender. However, this Event of

Default shall not apply if there is a good failh dispute by Grantor as lo the validity or reasonableness of iha claim which is the basis of the
creditor or forfeiiure proceeding and if Grantor gives Lender wrilten notice of the creditor or forfeiture proceeding and deposits with Itender
monies or a surely bond for the credilor or forfeilure proceeding, in an amount determined by Lender, in its sole discralion, as being en
adequate reserve or bond for ihe dispute.

Events Affecting Guarantor. Any of the preceding evenls occurs with respecl lo any Guaranlor of any of the Indebtedness or Guarantor
dies or becomes incompelent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granlor's financial candition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs under this Agreement, af any time thereafler, Lander shall have all the
fghts of a secured party under the Fiorida Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or more
of the following rights and remedies:

Accelerate Indebtedness, Lender may deciare the entire Indebledness, including any prepayment penalty which Grantor would be requirad
lo pay, immediately due and payable, wilhout nolice of any kind 1o Grantor.

Assombla Collateral. Lender may require Grantor to deliver to Lender all or any porlion of the Collaterat and any and all cerlificates of tille
and other documents relating lo the Collaleral. Lender may require Grantor lo assemble the Collateral and make it avallable fo Lender at a
piace io be designated by Lendes, Lender aiso shall have full power to enter upon the properly of Granlor lo take possession of and
remove the Collateral. If the Collateral contains other goods nol covered by this Agreement at the time of repossession, Granior agrees
Lender may lake such other goods, provided that Lender makes reasonable efforts to return them to Grantor afler repossesslon.

Seli the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Coliateral at public auction or private sale. Unlass the Collateral threatens to decline
speedily in value or s of a type customarily sold on a recognized market, Lander will give Grantor, and other persons as required by law,
reasonable notice of the lime and place of any public sale, or the time afler which any private sale or any other disposition of the Collateral
is lo be made. However, no notice need be provided lo any person who, after Event of Default occurs, enters inlo and authenticates an
agreament waiving Ihal person's right {o notification of sale. The requirements of reasonable notice shall be met if such notice is given at
least len (10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collaleral, including without
limitation the expenses of retaking, hoiding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreement end shall be payable on demand, wilh interest et the Note rate from date of expenditure untit repaid.

Appoint Receivor. In lhe avent of a suil being inslituted to foreclose this Agreement, Lender shail be entitled lo apply at any lime pending
such foreclosure suit to the court having jurisdiction thereof for the appointment of a receiver of eny or all of the Collaterat, and of ali rents,
incomes, profits, issues and revenues thereof, {rom whatsoever source. The parties agree that lhe court shall fosthwith appoint such
receiver with the usval powers and dulles of receivers in like cases. Such sppointment shall be made by the court as a matter of strict
right to Lender end withoul notice to Grantor, and without reference 1o the adequacy or inadequagy of the value of the Collateral, or lo
Grantor's solvency or any other party defendant lo such suit. Grantor hereby specifically waives the right to object to the appointment of a
raceiver and agrees thal such appointment shali be made as an admitted equity and as a matter of absolute right to Lender, and consents 1o
the eppoiniment of any officer or employse of Lender as receiver. Lender shall have the right to have a receiver appointed lo take
possession of all or any part of the Collateral, with the power lo protect and preserve the Collateral, to operale the Collateral preceding
foreclosure or sale, and to collect the rents frem the Coliateral and apply the proceeds, over and above the cost of the receivership, ageinst
the Indebledness. The receiver may serve without bond If permitted by law, Lender's right lo the agpoiiment of a receiver shall exist
whether or not the apparent vaiue of ihe Coliateral exceeds lhe Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Collect Revenues, Apply Accounts. Lender, either itself or through a recelvar, may collect lhe payments, renis, income, and sevenues from

the Collaleral, Lender may at any tlime in Lender's di ion any Collaleral inlo Lender's own name or that of Lender's nominee
and receive the paymenls, renls, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it lo
peyment of the Indebledness in such order of preference as Lender may determine. Insofar as the Callaleral consisls of . general

intangibles, insurance policies, inslruments, chattel paper, choses In action, or similar property, Lender may demand, coliect, raceipt for,
sellle, compromise, adjust, sue for, foraclose, or realize on (he Collaleral as Lender may determine, whether or not indebtedness or
Collateral is then due. For these purposes, Lender may, on behalf of and in the name of Grantor, receive, open and dispose of mail
addressed lo Grantor; change any address to which mail and payments are to be sent; and endorse notes, checks, drafts, money orders,
documents of litie, insiruments and items pertalning to payment, shipment, or slorage of any Collateral. To facilitate colieclion, Lender
may notify account debtors and obligors on any Collateral lo make paymenis direcily to Lender.

Obtain Deficiency. !f Lender chooses to sell any or all of the Collateral, Lender may oblaln a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agreement. Grantor shall be liable for a deficiency aven if the transaction described in this subsection is a sale of accounts or chattel
paper,

Other Rights and Remedies. Lender shall have alf the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time lo time. In addition, Lender shall have and may exercise any or alf other righis and
remadies il may have available at lew, in equily, or otherwise

Elvction of Remedies. Except as may be prohibited by applicable law, alf of Lenders rights and remedies, whelher evidenced by this
Agreement, the Related Oocuments, or by any other wriling, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender {o pursue any remedy shall nol exciude pursuli of any other remady, and an election to make expendilures or {0 taks action to
perform an obligation of Grantor under this Agreement, after Granlor's failure to perform, shall not sffecl Lenders right to declare a defaull
and exercige its remedies.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Agresment:

Amendments. This Agreement, logather with any Related Documents, constitutes the entire understanding and agreement of lhe parties
as lo the matters sat forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless glven in writing
and signed by the parly or parties sought lo be charged or bound by the alteration or amendment.

Atlorneys' Fees; Exponses. Grantor agrees lo pay upon demand all of Lenders costs and expenses, including Lender's reasonable
altorneys' fees and Lender's lepal expenses, incurred in connection with the enforcement of this Agreement. Lender may hira or pay
someone eise 1o help enforce this Agreement, and Granlor shall pay the costs and expenses of such enforcement, Costs and expenses
include Lender’s reasonabla allorneys’ fees and legai expenses whethar or not there is a lawsuit, including reasonable attorneys’ fees and
legal expenses for bankruptcy proceedings (including efforls to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection services. Grantor also shall pay ail court costs end such additional fees as may be directed by the
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court.

Caption Hoadings. Caption headings in this Agreement are for convanience purposes only and are not 10 be used lo interpret or define the
provisions of this Agreement.

Goveming Law. This Agroement will be governed by federal law applicable to Lendor and, to the extant not preempted by federal law, the
laws of tho State of Florida without regard to Its conflicts of law provisions. This Agreement has been accepted by Lendor in the State of
Florida.

No Waiver by Lender, Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in wriling
and signed by Lender, No delay or emission on (he part of Lender in exercising any fight shail operate as a waliver of such right or any
other right. A waiver by Lender af & provision of this Agresmaent shall not prejudice or conslilule a waiver of Lender's right otherwise lo
demand sirici compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Granior's obligations as to any future
Iransactions. Whenever the consent of Lender is required under this Agreement, the granting of such consenl by Lender in any instance
shall nol consiitute continuing consent o subsequent instances where such consent is required and in all cases such consent may be
granied or withheld in the sole discretion of Lender.

Notices. Any nolice required to be given under this Agreement shali be given in wriling, and shall be efieclive when actually delivered,
whan aclually received by lelefacsimile (unless otherwise requited by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposiled in the United Slates mall, as first class, cenified or regisiered mait postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for nolices under this Agreament by giving writlen notice
fo the other parties, specilying that the purpose of the notice is to change the party’s address. For notice purposes, Granlor agrees to keep
Lender informed al ali limes of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any nolice given by Lender to any Grantor is deamed o be notice given to all Grantors.

Power of Attorney. Granior hereby appoinis Lender as Grantor's Imevocable aliorney-in-facl for the purpose of executing any documents
necessary lo-perfect, amend, or to conlinue the security interest granted in this Agreement or to demand termination of filings of other
secured paries. Lender may al any time, and without further authorization from Granlor, fiie a carbon, pholographic or other reproduction
of any financing statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the
perfection and the continuation of the perfection of Lender's security interest in the Collateral.

Savorability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, Invalid, or unenforceable as to any
circumstance, that finding shall nol make the offending provision illegal, invalid, or unenforceable as to any other circumstance. I feasible,
the offending provision shall be considered modified so Lhat it becomes legal, valid and enforceable. if the offending provision cannot be so
modified. it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalldity, or unenforceability
of any provision of this Agreement shall not affect the legality, validily or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Granior's inferest, this Agreement shalt be
binding upon and inure to the benefil of the parties, their successors and assigns. i ownership of the Coiialeral becomes vesled in a
person othar than Grantor, Lender, without nolice lo Grantor, may deal with Granlor's successors with reference to this Agreement and the
Indebledness by way of forbearance or exiension without releasing Grantor from the obligations of this Agreament or liabllity under the
indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreament shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor's indebtedness shall be paid in full,

Time is of the Essence. Time is of the essence in the performance of this Agreement.

Waive Jury. All parties to this Agreement hereby waive the right to any jury trial In any action, proceeding, or counterclaim brought by any
parly against any other party.
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Uniess specificalty \
staled to the conirary, all references lo dollar amounts shall mean amounts in lawful money of the Unifed Slales of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the contexi may require. Wards and lerms noi otherwise
defined in this Agreemeni shall have the meanings altributed to such terms in the Uniform Commercial Code:

Agreoment. ‘The word "Agreement” means this Commercial Security Agr i, as this C cial Security Agreemen! may be amended
or modified from time to time, logether with all exhibils and schedules att d {o this Ci ciai Security Agreement from time to lime.

Borrower, The word "Borrower” means FLORIDA UTILITY SERVICES 1, LLC and includes all co-signers and co-makers Signing lhe Note
and all their successors and assigns.

Collateral. The word "Coliateral® means all of Granlor's right, title and interest In and to all the Collateral as described In the Collaterat
Description section of this Agreement.

Default. The word *Default” means the Default set forth in this Agreement in the seclion tilled “Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and focal statutes, regulations and ordinances
relating to the protection of human haalth or the environment, including without limilation the Comprehensive Environmentai Response,
Compensation, and Lisbility Act of 1980, as emended, 42 U.S.C. Seclion 9601, et seq. ("CERCLA"}, the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No, 99-499 ("SARA"), the Hazardous Materlals Transporlation Acl, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation end Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable slate or federal faws, rules, or
regulations adopted pursuant therato,

Event of Default. The words “Event of Defaull* mean any of the evenis of defeult set forth in this Agreement in The default section of this
Agreement.

Grantor. The word "Grantor” means FLORIDA UTILITY SERVICES 1, LLC.
Guarantor. The word “Guaranior” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty" means the gueranly from Guarantor to Lender, including withoul limitation @ guaranty of all or part of the
Note.

Hazardous Substances. The words “Hazardous Substances* mean malerisis that, because of their quaniity, concenlration or physical,
chemical or infectious characleristics, may cause or pose a present or potential hazard to human heaith or ihe environment when
improperly used, treated, slored, disposed of, generated, manufactured, transporied or olherwise handled. The words "Hazardous
Subsiances” are used in their very broadest sense and include without fimitation any and afl hazardous or toxic substances, materials or
wasle as defined by or listed under the Environmental Laws. The term “Hazardous Substances” also includes, withoul limitation, petroleum
and petroleum by-products or any fraction thereof and asbeslos.

Indobtodness. The word “Indebtedness" means the indebledness evidenced by the Nole or Related Documenis, including all principal and
interest logether with ali other indebledness and costs and expenses for which Grantor is 1 ponsible under this Agr or under any of
the Relatad Documents. Specifically, without llmitation, indebledness includes the future advances set forth In the Fulure Advences
provision, together with all interest thereon and all amounts that may be Indirecily secured by the Crass-Collateraiization provision of this
Agreemenl.

Londer. The word “"Lender means IBERIABANK, ils successors and assigns.
Note. The word “Note" means the Note dated May 14, 2015 and exsculed by FLORIDA UTILITY SERVICES 1, LLC in the principat amount
of $8,700.00, together with ali ranswals of, extensions of, modifications of, refinancings of, consolidations of, and substilutions for the
nole or credit agreement.
Property. The word “Praperty” means ell of Grantor's right, titie and interest in and to afl the Property as described in the “"Collateral
Description” section of this Agreement.
Related Documents. The words “Relaled Documents™ mean all promissory noles, credit agreements, loan agr -]
agreemenis, gueranties, securify agreernents, mortgages, deeds of lrust, sacurlly deeds, colateral morlgages, and all other inslrumenis,
agreements and documents, whether now or hergafter existing, executed in connection with the indebtedness.
GRANTOR HAS READ AND UNDERSTOOD ALL THE FROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED MAY 14, 2015,
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GRANTOR:

FLORIDA UTHLITY SERVICES 1, LU

By:

ICHAEL A.
UTILITY SERVICES 1, LLC

“ane me UFST GUTS AT grs deve yor By N AMSBERGLIro?, $ 4515 A A55E PRE



COMMERCIAL GUARANTY
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Loan -Nb

References in the boxes above are for Lender's use only and do not limit the applicabifily of this documenl to any particuler loan or ilem.
Any llem above containing “* * ** has been omitled due to tex! fength limitations.

Borrower:  FLORIDA UTILITY SERVICES 1, LLC Lender: {BERIABANK
3336 GRAND BLVD. SUITE 102 INVERNESS BRANCH
HOLIDAY, FL 34890 1777 W. MAIN STREET

INVERNESS, FL 34450

Guarantor: MICHAEL A. SMALLRIDGE
3336 GRAND BLVD. SUITE 102
HOLIDAY, FL 34680

CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE. For good and valuable consideralion, Guarantor absolulely and unconditionatiy
guarantees full and punctual paymeni and salisfaclion of the Ind dness of Borrower 1o Lender, and the performance and dischatgg of alf
Borrower's obligations under the Note and the Related Documents. This is a guaranly of payment and performance and no{ of collection, so
Lender can enforce this Guaranly against Guarantor even when Lender has not exhausled Lender's remedies against anyone eise obligated (o
pay the indebtedness or against any coliateral securing ihe indebtedness, this Guaranly or any other guaranty of the Indebledness. Guarantor
will make any payments to Lender or its order, on demand, In legat lender of the United Slates of America, in same-day funds, wilhout set-off or
deduction or counterclaim, and will otherwise pedorm Borrower's obligations under the Note and Related Documents. Under this Guaranty,
Guarantor's liability is unlimited and Guaranlor's obligations are continuing.

INDEBTEDNESS. The word "Indebledness™ as used In this Guaranly means all of the principal amounl outstanding from time to lime and at any
one or more limes, accrued unpaid interest thereon and all collection costs and legal expenses relaled lhereto permitied by {aw, reasonable
ailorneys’ lees, arising from any and all debts, liabililiss and obligations of every nalure or form, now exisling or hereafler arising or acquired,
that Borrower individuaily or collectively or interchangeably with others, owes or will owe Lender. “Indebledness” includes, without Hmitation,
loans, advances, debts, overdraft indebtedness, credit card indebiedness, lease obligations, liabilities and obligations under any interest rate
protection agreements or foreign currency exchange agreements or commodity price prolection agreements, other obligations, and tiabililies of
Borrower, and any present or fulure judgments against Borrower, futute advances, loans or transaclions that renew, exiend, modify, refinance,
consolidate os substitula these debis, liabilities and obligations whether: voluntarily or involunlarlly incurred; due or to become due by their
terms or acceleratlon; absolute or conlingent; liquidated or unliquidated; d ined or ‘mined; direct or indirect; primary or secondary in
nature or arising from @ guaranly or surely; secured or unsecured; joint or several or join{ and several; evid d by s negoliable or
non-negoliable Instrument or writing; originated by Lender or another or others; barred or unenforceable against Borrower for any reason
whalsoever; for any transaclions that may be voldable for any reason (such as infancy, insanity. ullra vires or otherwise); and originated then
reduced or exlinguished and then afterwards increased or reinstaled.

If Lender presently holds one or more guaranties, or hereafler receives additional guaranties from Guaranlor, Lender's rights under ali guaranties
shall be cumulative. This Guaranty shali nol (uniess specifically provided below lo the contrary) affecl or invalidate any such other guaranties.
Guarantor's lisbllity will be Guarantor's aggregate liabilily under the terms of this Guaranty and any such other unterminated guaranlias.

CONTINUING GUARANTY, THIS 1S A "CONTINUING GUARANTY" UNDER WHICH GUARANTOR AGREES TO GUARANTEE THE FULL AND
PUNCTUAL PAYMENT, PERFORMANCE AND SATISFACTION OF THE INDEBTEDNESS OF BORROWER TO LENDER, NOW EXISTING OR
HEREAFTER ARISING OR ACOUIRED, ON AN OPEN AND CONTINUING BASIS. ACCORDINGLY, ANY PAYMENTS MADE ON THE
INDEBTEONESS WILL NOT DISCHARGE OR DIMINISH GUARANTOR'S OBLIGATIONS AND LIABILITY UNDER THIS GUARANTY FOR ANY
REMAINING AND SUCCEEDING INDEBTEDNESS EVEN WHEN ALL OR PART OF THE QUTSTANDING INDEBTEDNESS MAY BE A ZERO
BALANCE FROM TIME TO TIME.

DURATION OF GUARANTY. This Guaranty will take effect when received by Lender withoul the necessily of any acceptance by Lender, or any
nolice to Guaranlor or o Borrower, and will continue in full force until all the Indebledness incurred or contracted before receipt by Lender of
any nolica of ravocalion shall have been fully and finatly paid and satisfied and ail of Guarantor's other obligations under this Gueranty shall have
been performed in full. If Guarantor elecls to revoka this Guaranty, Guarantor may only do so in writing. Guaranior's written notice of
revocalion must be mailed to Lender, by certified mail, al Lender's address lisled above or such other place as Lender may designate in writing.
Writlen revocation of this Guaranty will apply only to new Indebledness crealed after aclual receipt by Lender of Guarantor's writtan revocation.
For this purpose and withoul limitation, the term "new indebtedness” doas nol include the Indebledness which at the lime of notice of
revocelion is conlingent, unliquidated, undetarmined or not due and which laler becomes absolule, liquidated, determinad or due. For this
purpose and without limitation, "new Indebledness” does not include all or part of the Indebtedness that is: incurred by Borrower prior to
ravocation; incurred under a commitment that became binding before revocation; any renewals, extensions, subsfitutions, and modifications of
the Indebledness. This Gueranty shall bind Guaranlor's estale as lo the Indebledness crealed both before and after Guarantor's death or
incapacily, regardiess of Lenders aclual nolice of Guarantor's dealh. Subject 1o the foregoing, Guarantor's executor or administrator or othar
legal representative may terminate this Guaranly in the same manner in which Guaranlor might have terminated it and with the same effact.
Releasa of any olher guarantor or termination of any other guaranty of the indabiedness shall not affect the liability of Guarantor under this
Guaranly. A rev lon Lender recelves from any one or more Guarantors shall not affact the liability of any remaining Guarantors under this
Guaranly. it is anlicipated that f) may occur In the aggregate t of the Indebtod covered by thls Guaranty, and Guarantor
specifically acknowfedges and agrees that reductions in the amount of tho Indebledness, ovon to zero dolfars ($0.00), shall not constitute a
termination of this Guaranty. This Guaranty is binding upon Guarantor and Guarantor's heirs, successors and assigns so long as any of the
indebteodnoss remains unpald and even though the Indebtedness may from time to time be zero dollars ($0.00).

GUARANTOR'S AUTHORIZATION TO LENDER. Guarantor euthorizes Lender, eilher before or afler any revocation hereof, without notice or
demand and without lessening Guarantor's liability under this Guaranty, from time to time: (A} prior (o revocation as set forth above, to make
one or more addilional secured or unsecured joans lo Borrower, to lease equipment or other goods to Borrower, or olherwise to esiend
additional credit to Borrower; (B) to alter, compromise, renew, exiend, accelerale, or olherwise change one or more limes the lime for payment
or other terms of the Indebledness or any parl of the Indebledness, including increases and decreases of lhe rale of inlerest on the
Indabledness; exlensions may be rapealed and may be for Jonger than the original loan term; (C) to take and hold securily for the payment of
this Guaranty or the Indebtedness. and exchange, enforce, waive, subordinate, fail or decide nol lo perfect, and refease any such security, with
or without the substitution of new coliateral; {O) to release, subslilute. agree not lo sue, or deal with any one or more of Borrower's surelies,
endorgers, or other guarantors on any terms or in any manner Lender may choose; (E)} lo determine how, when and whalt application of
peymenis and credils shall be made on the indebledness; (F) to apply such securily and direct the order or manner of sele thereof, including
without limitation, any nonjudiciat sale permitied by the terms of the controlling securily agreement or dead of trusl, as Lender in its discretion
may delermine; {G) lo sell, lransfer, assign or grant participations in all or any part of the indebledness; and {H) to assign or lransfer this
Guaranty in whole or in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guaranlor reprasents and warranis 1o Lender thal {A) no representations or
agreements of any kind have been made to Guarantor which would limit or gualify In any way the terms of this Guaranly; (B} this Guaranty is
execuled al Borrower's request and not at the request of Lender; (C) Guarantor has full power, righl and authority to enter into this Guaranly;
(D) the provisions of this Guaranty do nol conflict with or result in a default under any agraement or other instrument binding upon Guarantor
and do not result in a violation of any law, regulation, courl decrae or order applicable to Guaranior; (E) Guaranior has not and will not, withoul
the prior written consent of Lender, seli, lease, assign, encumber, hypothecate, transfer, or olherwise dispose of all or substanlially aff of
Guarantor's assets, or any interes! therain; (F) upen Lendar's request, Guarantor will provide to Lender financiel and credit information in form
acceptable to Lender, and all such financial information which cutrently has been, and all future financial information which will be provided to
Lender is and wil! be true and correct in ali malerial respects and fairly presant Guarantor's financial condition na of the dates the financial
Information is provided; (G) no material adverse change has occurred in Guarantor's financial condilion since the date of the most recent
financial stalemenis provided io Lender and no evant has occurred which may materially adversely affect Guarantor's financial condition; (H)
no litigalion, claim, invastigation, inistrative p ding or similar action {including those for unpaid taxes} against Guarantor is pending or
threatened; (I} Lender has made no representalion lo Guarantor as to the credilworthiness of Borrower; and {J) Guaranlor has eslablished
adeaquale means of oblaining from Borrower on a continuing basis infarmation regarding Borrower's financial condition. Guarantor agrees o
kaap adaquately informed from such means of any facls, events, or circumsiances which might in any way aifect Guaranlor's risks under this
Guaranty, and Guarantor further agrees that, absenl a request for information, Lender shall have no obligation to disclose to Guarantor any
informatlon or documents acquired by Lender in the course of its relationship with Borrower.

GUARANTOR'S WAIVERS. Except as prohibiled by applicable Jaw, Guarentor waives any right to reguire Lender (A) to continue lending
money or to extend other credii to Borrower; (B) to make any preseniment, protest, demand, or notice of any kind, including notice of any
nonpayment of the Indebledness or of any nonpayment relaied 10 any coliateral, or notice of any aclion or nonaction on the part of Borrowar,
Lender, any surely, endorser, or other guarantor in connection with the indebtedness or in connection with tha creation of new or edditional
{oans or obligations; (C) to resort for payment or to proceed direclly or at once against any person, including Borrower or any other guarantor;
(D) to proceed directly against or exhaust any collateral held by Lender from Borrower, any other guarantor, ot any other person; {E} fo pursue
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any other remedy within Lender's power; or (F) to commil any aci or omission of any kind, or al any time, with respect to any matter
whaltsoever.

Guaranior also waives any and all righls or defenses based on suretyship or impairment of collateral including, bul not limited lo, any rs'ghls or
defenses arising by reason of (A} any "one action" or "anti-deficiency” law or any olher law which may prevent Lender from bringing any
aclion, inciuding & claim for deficiency, against Guarantor, before or after Lender's commencement or completion of any foreclosure action,
either judicially or by exercise of a power of sale; (B} any election of remedies by Lender which destroys or.olherw.nse_ adversely affecls
Guarantor's subrogation rights or Guaranlor's rights to proceed against Borrower for reimbursement, including without limitation, any loss of
rights Guarantor may suffer by reason of any law limiting, qualifying, or discharging the indebledness: (C) any disability or other defense of
Borrower, of any olher guaranlor, or of any other person, or by reason of the cessation of Borrower's liability from any cause whatsoever, o_ther
than payment in full In legal lender, of Ihe Indebtedness; {D) any sght lo claim discharge of the indebledness on the basis of unjusiified
impairment of any collateral for the Indebtedness; (E) any stalute of limjlations, if at any time any ection or suit brought by Lender against
Guarentor is commenced, there is oulstanding Indebledness which is nol barred by any applicable statute of limitations; or (F) any defenses
given to guaraniors ai law or in equily other than aciual payment and performance of the Indebtedness, If payment is made by Borrower,
whether voluntarily or olherwise. or by any third party, on the Indebtedness and ihereefler Lender is forced to remit the amount of thal payment
lo Borrower's trustee in bankruptcy or 1o any similar person under any federal or state bankrupicy law or law for the relief of deblors, the
Indebledness shail be considered unpaid for lhe purpose of the enforcement of this Guaranty.

Guarantor further waives and agrees nol to assert or claim al any time any deductions fo the amount guaranteed under this Guaranty for any
claim of setoff, counlerclaim, counter demand, recoupment or similar right, whether such claim, demand or right may be asseried by the
Borrower, tha Guaranior, or both.

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS. Guaranior warrants and agrees thal each of the waivers set forth above is
mads wlth Guaranlor's full knowledge of iis significance and consequences and that, under the circumslances, the waivers are reasonabla and
noi conlirary io public pollcy or taw, " if any such waiver is determined {o be conlrary to any applicable law or public policy, such waiver shail be
effeciive only lo the extent permitted by law or public policy.

RIGHY OF SETQOFF, To the extent permitied by applicable law, Lender reserves a right of seioff in ail Guarantor's accounis with Lender
(whether checking, savings, or some other account). This includes all accounts Guaranior holds jointly with someone else and & accounls
Guarantor may open in the future, However, this doas not include any iRA or Keogh accounts, or any rust accounts for which setoff would be
Prohibited by law. Guarantor aulhorizes Lender, lo the exteni permilted by applicable faw, to hold thase funds if there is @ default, and Lander
may apply the funds in these accounis lo pay what Guarantor owes under the terms of this Guaranly,

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guarantor agrees that the Indebtedness, whether now existing or hereafler
crealed, shall be superior to any claim that Guarantor may now have or herealter acquire against Borrower, whather or not Borfower becomes
insolvenl. Guarantor hereby expressly subordinates any claim Guarantor may have against Borrower, upon any accouni whatsoever, lo any
claim thal Lender may now or hereafter have against Borrower. in lhe event of insolvency and conseqguent liquidalion of the assets of Borrower,
through bankrupicy, by an assignmani for the benefit of credilors, by voluntary liquidation, or otherwise, the assels of Borrower epplicable o
the payment of the claima of both Lender and Guarantor shail be paid to Lender and shali be first applied by Lender io the indebledness.
Guaranior does hereby essign to Lender all ctaims which it may have or acquire against Borrower or against any assignee or trustee in
bankruptcy of Borrower; provided however, thal such assignment shall be effeclive only for the purpose of assuring fo Lender full payment in
legal lender of the indebledness. If Lender so requeslts, any noles or credil agreemenls now or hereafiler evidenicing any debis or obligations of
Borrower lo Guerantor shall be marked with a legend that the same are subject {o this Guaranty and shall be delivered to Lender. Guaranior
agrees, and Lender Is hereby authorized, in the name of Guaranior, from fime to time lo file financing statements and continuation statements
and to execule documents and to take such other actlons as Lender deems necessary or appropriale to perfect, preserve and enforce ils rights
under this Guaranly.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parl of this Guaranty:

Amendmonts. This Guaranty, logether with any Related Documents, constilutes the entire underst wing and agr t of the parties as
{o the matlers set forth in this Guaranly. No alleration of or amendment io this Guaranly shall be effective unless given in writing and
signed by the party or parties sought lo be charged or bound by the alleration or amendmenlt,

Attorneys® Fees; Expensos. Guaranlor agress (o pay upon demand all of Lender's cosls and expenses, including Lender's reasonable
atiorneys' fees and Lender's lega! expenses, incurred in conneclion with the enforcament of this Guaranly. Lender may hire or pay
someone eise lo help enforce this Guaranly, and Guaranior shall pay the costs end expenses of such enforcement. Cosis and expenses
include Lender's reasonable atlorneys' fees and legal expenses whether or not there is a lawsuit, including reasonabla attornays' fees and
legal expenses for bankruptcy proceedings (including efforts 1o modify or vacale any automatlic stay or injunction), appeals, and any
anlicipated post-judgment collection services, Guaranlor also shall pay ail court costs and such additional fees as may be diracted by the
courl.

Caplion Headings. Caplion headings in this Guaranty are for convenienca purposes only and are nol to be used to interpret or define the
provisions of this Guaranty.

Goveming Law. This Guaranty will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Florida without regard to its conflicts of law provisions.

Integration. Guaranior further agrees that Guarantor has read and fully underslands the lerms of this Guaranty; Guaranior has had the
opportunily lo be advised by Guaranior's atlorney with respect 1o this Guaranly; the Guaranly fully reflects Guaranlor's intentlons and parot
evidence is nol required to interprel the ierms of this Guaranly, Guarantor hereby indemnifies and holds Lender harmiess from all losses,
claims, damages, and coss (including Lender's atlorneys’ fees) suffered or incurred by Lender as a resull of any breach by Guarantor of the
warranties, representalions and agreements of this paragraph. .

Intorpretation. In all cases where there is more than one Borrower or Guaranlor, then all words used in this Guaranly in the singular shall
be deemed to have been used in the plural where the conlext and consiruction so require; and where there is more than one Borrower
named in this Guaranly or when this Guaranty Is executed by more than one Guaranlor, the words “Botrowes* and "Guaranior”
respectively shall mean all and any one or more of them. The words "Guarantor," "Borrower," and "Lender” include the heirs, successors,
assigns, and lransferees of each of them. If a court finds that any provision of this Guaranty is not valid or should not be enforced, that
fact by ltself will not mean thal the rest of this Guaranty will not be valld or enforced. Therefore, a court will enforce the rest of the
provisions of this Guaranly even i @ provision of this Guaranty may be found to be invalid or unenforceable. If any ong or more of
Borrower or Guaranlor are corporations, partnerships, limited liability companies, or similar enfities, it is not necessary for Lender to inquire
into the powers of Borrower or Guaranlor or of the officers, directors, partners, managers, or other agents acling or purporting lo act on
their behalf, and any indebledness made or crealed in reliance upon the professed exercise of such powers shall be guaranieed under this
Guaranty.

Notices. Any notice required to be given under this Guaranly shail be given in writing, and, except for revocation notices by Guaranior,
shall be effeclive when actually delivered, when actually received by telefecsimile {unless otherwise raquired by law), when deposited with
a nationally recognized overnight courier, or, if mailed, when deposited in the United Slates mall, as first class, certifled or registered mail
postage prepaid, directed lo the addresses shown near the beginning of this Guaranty. Ali revocation nolices by Guarantor shall be in
writing and shall be effective upon delivery lo Lender as provided in the section of this Guaranly entitled "DURATION OF GUARANTY."
Any parly may change its address for notices under this Guaranty by giving written netice to the other parties, specifying that the purpose
of the notice is to change the party's address. For nolice purposes, Guarantor agrees 10 keep Lender informed at all times of Guarantor's
current address. Unless otherwise provided or required by law, if there is more than one Guarantor, any notice given by Lender {o any
Guaranior is deemed 10 be notice given Lo ali Guaraniors,

No Waiver by Londor. Lender shail not be deemed 10 have waived any rights under this Guaranly uniess such waliver is given in writing and
signed by Lender. No delay or omission on lhe part of Lender in exercising any right shall operate as a waiver of such right or any other
righl. A wawver by Lender of a provision of this Guaranly shal) nol prejudice or constitute a waiver of Lender's right olherwise to demand
sirict compliance with thet provision or any other provision of this Guaranty. No prior waiver by Lender, nor any course of dealing beiween
Lender and Guarentor, shall consiitute a waiver of any of Lender's righls or of any of Guaranior's obligations as to any future lransactions.
Whenever the consent of Lender is required under this Guaranty, the granting of such consent by Lender in any Instance shall nol conslitule
condinuing consent to subsequent instances where such consent is required and in all cases such consent may be granied or withheld in

the sole discretion of Lender,

Successors and Assigns. Subject to any Hmitations staled in this Guaranty on transfer of Guaranlor's interest, this Guaranty shall be
binding upon and inure to the benefit of the parties, their successors and assigns.

Walve Jury. Lender and Guarantor hereby walve tha right to any Jury trlal in any action, procesding, or ¢ounterclaim brought by either
Lendor or Guarantor against the other.

DEFINITIONS. The following capitalized words and lerms shall have the following maanings when used in this Guaranly. Unless speclfically
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stated to the contrary, ali references to dolfar amounts shall mean amounts in iawful money of the United Stales of America. Words and terms
used in the singular shail inctude {he plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Guaranly shalt have the meanings atlributed to such terms in the Uniform Commerciai Code:
Borrower. The word “Borrower” means FLORIDA UTILITY SERVICES 1, LLC and includes all co-signers and co-makers signing the Note
and all their successors and assigns.
Guarantor. The word "Guaranior” means everyone signing this Guaranty, including without limitalion MICHAEL A. SMALLRIDGE, snd in
each case. any signer's succassors and assigns.
Guaranty. The word "Guaranty” means this guaranty from Guarantor {o Lender.
indebtedness. The word "Indebledness” means Borrowec's indebledness to Lender as more parlicularly described in this Gusranly,
Lender. The word “L.ender” means ISERIABANK, ils successors and assigns
Note. The woid "Nole” means and includes without limiflation alt of Borrower's promissory noles and/or credit agreements evidencing
Borrower's foan obligations in favor of Lender, fogether with alt renewals of extensions of. modifications of refinancings ol consclidatons
of and substitutions for promissory notes or eredit agreemenis

Related Documents. The words "Related Documents” mean afi promissory noles, credit agreemenis foan agreements, environmentai
agreements, guaranties. securily agreements, morlgages. geeds of rusl. securily deros. coilateral morguages, and all uther nstrarmenls
agreemernis and docurnents, whether now or herealler existing execuled in connechion with the adetitedness
EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT TKIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY QF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY”, NG FORMAL ACCEPTANCE BY LENOER IS NECESSARY TGO MAKE THIS GUARANTY
EFFECTIVE. THIS GUARANTY IS DATED MAY 14, 2015.

GUARANTOR:

MICHAEL A. SMAL! GE ”~

INDIVIDUAL ACKNOWLEDGMENT
STATE OF Ao )

) s
COUNTY OF (A Mo o

)
The foregoing instrument was acknowledged before me this \ L‘\ day of M o ~ . 20 VD
by MICHAEL A. SMALLRIDGE, whao is personally known to me or who has produced N as identification
W“—__.—_
> -
. (S:gna(,ure oﬂij_"jersoi&krhg chnowledgrum)
LILLIAN E ALLING el R— e -
MY COMMISSION # FF 118379 (Name of Acknowledger Typed, Printed of Slamped}

EXPIRES: Jupe 5, 2018
Bonded Thiu Notary Public Underwilers i or Rark) -

(Serial Number, if any)

LARCUPHR) Lo, Yar 18 1.5 005 Com nurind Foimsal Sonvarh. ke WP 2018 AT Agus fvsarvot. - FL N KABAVROCHRBLER FC TRIIIDy BH



Michael A Smaliridge, Managing Member
Holiday Gardens Utilities, LLC

3336 Grand Boulevard, Suite 102
Holiday, FL 34890

Dear Mr. Smallridge,

This letter is to inform you that loans B 004 in the amount of 58,700 was for water meter
replacement and a lawn mower purchase at Holiday Gardens Utilities, LLC.

if you should have any further guestions, please contact me at 352-344-8513.
Sincerely,

Michael P Reed

Business Banking Relationship Mgr
IBERIABANK

352-344-8513
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pate: 10/3// 2004

This Loan Agreement is between:

Eloriba QﬁL/TySEAWwf Z, LLC

And

Mke Spasifinee

00
For the loan amount of § 02 OO O

To be repaid at the rate of$ £ i 2 per month for 2 y Months

At an interest rate of $.8 9% until paid in full

The loan is to be used to: /t)/k CHALE 7ZVC/( - QaaM/ Af)’/%f/‘//_
2008 M 1TSvB81SH# 1 A’c/(»(//dﬁ(/c(

W [t cro 1551/

Signed Date

Trehecd St ofims oy /05

Signed Date
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Loan Amortization Table Calculator

[ Loan Summary ] [ Payment Summary ]
Principal: $ 2000 ; Monthly Payment Total Interest Paid Total Paid
Interest Rate: 550 $88.19 $116.59 $2,116.59
current mortgage rates ' e o R
Term: 2 years L Amortization Table }
k fPayment Principal Interest Balance Payment Principal Interest Balance

1(388.19) $7