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ATIORNEYS AT LAW 

May 19, 2016 
L-I il ing 

Rl::. : Doch.et o . 13026S-W 
Water Util ity, Inc. 

pplication for a taff A 1 ted Rate Case in Charlotte County by Little Ga parilla 

ur File o .: 3SO 19.04 

Dear Ms . tauffe r: 

By rder No. P C- 14-0626-P -W , Little Ga panlla Water tilit , Inc. ("LGW ") wa given until 
December 3, 20 IS wi thin which to complete Phase II pro fom1a plant. Due to financing i ue , LGWU reque ted an 
e. ten ion of time to complete the Phase II pro fo rma plant which was granted by Order No. P - 16-0023-FOF-WU. 
T hat rder et the Pha e II completi tion deadline as of J une 3, 20 16. 

Due to circum tance beyond L WU' contro l, it" ill not be able to have the pro fom1a plant completed by 
June 3, 2016. The primary rea on for the delay wa Charlotte County's potentia l action to repeal its mandatory 
connection rdinance and the ob iou effect that would have on LG W ' ability to borro fund to finance the pro 
fom1a projects . A ttached i an email e plain ing the reasons for the lender' · de la in being able to proce LGWU's 
loan application. 

LGWU believes that the uncertainty created by Charlotte oumy ' potentia l action to repeal it mandatory 
connection Ordinance con titutes good cau e to futher extend the deadline to complete the Pha e II pro forma 
projects . I hus, LGW requests a further exten ·ion through December IS, 2016 within " hich to do o. ince no rate 
increa e i in e ffect as a result of the uncon tructed pro forma plant, the re will be no prej udice to cu tomer by 
granting thi reque t. l· urther, granting the e:-.tension of time will con erve SLaff and LGV ' re ource by not 
requiring an entirely new application when the pro forma plant 1 completed. 

hould you or tafTha e an questions concerning this filing, plea e do not he itate to give me call. 

M F/ 
nc losure 

cc: Jac~ Boyer ( ia e-mail) 
o nica Bruce (via e-ma il) 

ery truly your , ~ 

~v fk~~rct!'(,----
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From: Staci Stierle <sstierle@Stonegatebank.com> 
Date: May 12, 2016 12:28:35 PM EDT 
To: Sonica Bruce <sbruce@psc.state.fl.us> 
Cc: 'Jack Boyer' <lwjd777@yahoo.com> 
Subject : Funding Explanation 

Good Afternoon Mrs. Bruce, 

As you are aware Little Gasparllla Water Utility and Jack Boyer have requested that Stonegate Bank 
respond to your request for an explanation on the requesting of an extension for the Phase II 
improvements on the Little Gasparilla Water Utility system Stonegate Bank has been working with the 
borrower on multiple requests since February 2014 when his initia l request for funding was made and 
the discussion of the improvements was mentioned. The request was also presented to the Small 
Business Administration (SBA). The borrower currently has several loans with Stonegate Bank and the 
SBA and this new request 1s also being cons1dered by both Stonegate Bank and the SBA. The Bank 
collected the financial information required to proceed with the request and forwarded that Information 
to the SBA. During the underwriting process of the Bank and the SBA there have been several questions 
addressed which has required the Bank to go back to the borrower to have explained, more information 
to be received or clarifications. The borrower has provided all of the information that has been 
requested in a timely manner. 

During this time period the Bank was made aware that the Charlotte County Commissioners were gomg 
to possibly not mandate the water connection and the Bank waited to find out the result of this 
decision. This decision took almost eight months and unfortunately meant that little Gasparilla Water 
Utility was required by both Stonegate Bank and the SBA to re-do projections that were previously 
completed as the loans were approved based on the projections. 

The SBA requires information to be updated on a quarterly basis which has been completed by the 
borrower. At this t1me the SBA is still reviewing the most recent financial information and has not 
provided an approva l. Stonegate Bank has also reviewed the Information but feels they need the 
guaranty of the SBA prior to moving forward . 

At this time I am unable to provide a timeline as to when a decision will be made. I remain tn contact 
with Mr. Boyer on a weekly sometimes dally basis and w1lllet h1m know as soon as I am able to provide 
him with a formal approval. 

Please feel free to contact me if I may be of further ass1stance. 

Thank you 

Stacl J . Stlerle 
Vice PresldenVPortfollo Manager 
500 US 41 Bypass North. Venice, FL 34285 
(941) 237-2020 phone I (941 ) 237-2001 fax I sst,erle@stonegatebank com 1 www.stonegatebank.com 
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