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Florida Population - Estimates

U.S. Census figures as of July 2015

IHS Global Insight’s population estimates continue to be 
more in line with the U.S. Census

17,000

17,500

18,000

18,500

19,000

19,500

20,000

20,500

Global Insight

EDR - Dec 2015

U.S. Census

(000)

SFHHA 000424 
FPL RC-16



3

Florida Population – Estimates & Projections

EDR raised its population projections again in Dec 2015  

Despite increases in EDR’s projections, IHS Global Insight’s 
population projections continue to exceed EDR’s
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Standard Deviation in Forecasts by Year
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The larger standard deviation suggests EDR  has been making larger 
revisions to its population projections 

EDR’s population projections have been more volatile based 
on the standard deviation of forecasts
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Average Forecast Variance

-9.0%

-8.0%

-7.0%

-6.0%

-5.0%

-4.0%

-3.0%

-2.0%

-1.0%

0.0%

1.0%

1 year 2 year 3 year 4 year 5 year 6 year 7 year 8 year 9 year 10 year

EDR Avg Frcst Variance IHS Avg Frcst Variance

Under-Forecasting

The x-axis shows the forecasting horizon, e.g. 1 year ahead, 2 years 
ahead, etc.

IHS Global Insight’s forecasting accuracy compares well 
with EDR’s  

Over-Forecasting
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Average Absolute Forecasting Variance
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The x-axis shows the forecasting horizon, e.g. 1 year ahead, 2 years 
ahead, etc.

IHS Global’s absolute forecasting variances compare well 
with EDR’s  
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