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In connection with this application, Gulf Power confirms that the capital raised pursuant to this
application will be used in connection with the regulated electric operations of Gulf Power and
not the unregulated activities of the utility or its affliates.

Staff has reviewed the Company’s projected capital expenditures. The amount requested by the
Company exceeds its expected capital expenditures. The additional amount requested exceeding
the projected capital expenditures allows for financial flexibility with regards to unexpected
events such as hurricanes, financial market disruptions and other unforeseen circumstances. Staff
believes the requested amounts are appropriates. Staff recommends Gulf Power’s petition to
issue securities be approved.

For monitoring purposes, this docket should remain open until April 26, 2018, to allow the
Company time to file the required Consummation Report.
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