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PROCEEDTINGS

CHAI RMAN BROMN: A1l right. On to Item 4.
Good morning.

MR PASSETT: Good morning.

MR MOURI NG Good morning, Commissioners.
I'd like to take this opportunity to introduce Richard
Passett. Mr. Passett is a new analyst in the AFD
surveillance section, and he'll be introducing Item 4
this morning.

CHAl RVAN BROWN:  Good luck.

MR MOURING This is his debut speaking
appearance at agenda.

CHAl RVAN BROWN:  Good morning, Mr. Passett.

MR PASSETT: Good morning.

CHAI RMAN BROWN: Great to have you here.

MR PASSETT: Thank you. So good morning,
Commissioners. Item No. 4 is staff's recommendation on
Chesapeake's request for approval to establish a
regulatory liability related to its environmental
surcharge.

In Chesapeake's 2009 rate case, the Commission
approved a four-year fixed surcharge to recover
environmental remediation costs. In 2014, the
Commission approved a 20-month extension of the

surcharge. And due to a timing issue with remediation
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costs, Chesapeake currently has an over-collected
balance from the surcharge extension.

Chesapeake is seeking to retain the
over-collected balance as a regulatory liability in
Account 254 to address the anticipated future
remediation costs.

There are no intervenors in this docket, and
no customers have contacted the Commission regarding
this matter. Representatives from the company are
available to address any Commission concerns, and staff
is prepared to answer any gquestions.

CHAI RMVAN BROMWN: Thank you, Mr. Passett. And
I don't think my colleagues are going to haze you today.
They're in a very chipper mood, but -- oh, Commissioner
Graham. I may be wrong.

COW SSI ONER GRAHAM  Thank you, Madam
Chairman.

Mr. Passett, why is it called Chesapeake
Utilities if it's in Fernandina Beach, Florida?

MR PASSETT: I can get back to you with that.

(Laughter.)

CHAI RVAN BROAN:  Thank you.

Can I get a motion?

COW SSI ONER BRI SE:  So moved.

COW SSI ONER EDGAR: Second.
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CHAI RMAN BROWN: A1l those in favor, say aye.

(Vote taken.)
The item passes unanimously.

Thank you.

MR PASSETT: Thank you.

CHAI RMVAN BROMWN:  We were gentle on you.

(Agenda item concluded.)
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