10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

FILED 10/11/2017
DOCUMENT NO. 08490-2017
FPSC - COMMISSION CLERK

BEFORE THE
FLORIDA PUBLIC SERVICE COMMISSION

In the Matter of:
DOCKET NO. 20170210-EI

PETITION FOR LIMITED
PROCEEDING TO APPROVE 2017
AMENDED AND RESTATED
STIPULATION AND SETTLEMENT
AGREEMENT, BY TAMPA ELECTRIC
COMPANY .

PROCEEDINGS: INFORMAL MEETING

STAFF

PARTICIPATING: SUZANNE BROWNLESS
BILL McNULTY
GREG SHAFER
CURT MOURING
PHILLIP ELLTIS
ELISABETH DRAPER
JUDY HARLOW
CHRIS RICHARDS
MICHAEL BARRETT

DATE: Wednesday, October 4, 2017

TIME: Commenced at 1:30 p.m.
Concluded at 2:32 p.m.

PLACE: Gerald L. Gunter Building
Room 105
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

REPORTED BY: LINDA BOLES, CRR, RPR

Official FPSC Reporter
(850) 413-6734

FLORIDA PUBLIC SERVICE COMMISSION

000001




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

000002
APPEARANCES:

CARLOS ALDAZABAL, Tampa Electric
JEFF WAHLEN, Tampa Electric

BILL ASHBURN, Tampa Electric

JIM BEASLEY, Tampa Electric

J. R. KELLY, OPC

CHARLES REHWINKEL, OPC

ERIK SAYLER, OPC

MARSHALL WILLIS, OPC

JON MOYLE, FIPUG

ROBERT SCHEFFEL WRIGHT, FRF

KEN WISEMAN, Central Florida Hospital Alliance
DREW JERNIGAN, FEA

FLORIDA PUBLIC SERVICE COMMISSION




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

000003
PROCEEDI NGS

M5. BROMLESS. Okay. Hi, everybody. Nice to
see you. This is an informal meeting in Docket
No. 20170210, the petition for a limited proceeding to
approve 2017 Amended and Restated Stipulation and
Settlement Agreement by Tampa Electric Company.

I want to start out by welcoming everybody and
saying that we're going to go around and let everyone
who's at the table identify themselves, and then we'll,
by party, get everybody on the conference call to
identify themselves.

So I'll start. Suzanne Brownless, staff at
the Public Service Commission.

Mr. Moyle.

MR MOYLE: Jon Moyle, representing FIPUG.

MR ALDAZABAL: Carlos Aldazabal representing
Tampa Electric.

MR WAHLEN: Jeff Wahlen, Ausley, McMullen law
firm, on behalf of Tampa Electric.

MR ASHBURN. Bill Ashburn from Tampa
Electric.

MR BEASLEY: Jim Beasley, Ausley, McMullen,
for Tampa Electric.

MR, SAYLER Erik Sayler, Office of Public

Counsel.
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MR KELLY: J.R. Kelly, OPC.

MR REHW NKEL: Charles Rehwinkel, OPC.

MR WLLIS: Marshall Willis, OPC.

MR MOURING Curt Mouring, Commission staff.
MR, SHAFER  Greg Shafer, Commission staff.
MR MCNULTY: Bill McNulty, Commission staff.
M5. BROMLESS: Thank you. And for the folks

are on the phone, as I call out the name of your

party or company, please identify yourself.

with

with

are,

FRF,

West

Do we have anybody on the phone from TECO?

MR WAHLEN: A1l here.

M5. BROMLESS. Okay. Thank you.

Anybody on the phone from OPC who's not here
us”?

(No response.)

Anybody on the phone from FIPUG who's not here
us”?

MR MOYLE: I don't believe so, but if they
they're free to identify themselves.

M5. BROMLESS: Anybody on the phone from the
Schef Wright. Schef, are you there?

(No response.)

Okay. 1Is there anybody on the phone from the
Central Florida Hospital Association?

MR WSEMAN. Yes, Ken Wiseman.

FLORIDA PUBLIC SERVICE COMMISSION
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M5. BROMLESS:. Hey, Ken. How are you today?

MR WSEMAN. Good. How are you?

M5. BROMLESS:. Fine, thank you.

Anybody on the phone from the Federal
Executive Agencies?

MR JERNI GAN. Yes, Drew Jernigan.

M5. BROMLESS. Hey, Drew.

MR JERNIGAN. Hi. How are you?

M5. BROMLESS. Fine, thank you.

Anybody on the phone from SACE?

(No response.)

Anybody on the phone from the Sierra Club?

(No response.)

Is there anybody on the phone who I have not
identified a party for who would like to enter an
appearance at this time?

(No response.)

Okay. Thank you.

And we have one new person with us, so, Schef,
if you would like to identify yourself for the record,
that would be great.

MR WRIGHT: You bet. Schef Wright on behalf
of the Florida Retail Federation.

M5. BROMLESS:. Thank you.

Okay. What we're going to do next is -- I'm
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sure you all have received TECO's slide presentation,
and it's also been filed in the docket. So we'll go
ahead and let TECO present their slide presentation.

MR WAHLEN: Okay. Thank you, Suzanne. We
really appreciate -- this is Jeff Wahlen, for those of
you on the phone -- the opportunity to meet with
everyone today, and appreciate all of the people who
helped on this agreement and signed it, and we
appreciate you getting together with us real quickly on
this. It is important.

Carlos and Bill are going to explain the
agreement with this, but I understand that if any of the
Intervenors or, you know, consumer parties have
clarifications, they may just jump in. And we have
copies of the PowerPoint and the bullet points and also
some rate impact sheets that Bill Ashburn is going to
discuss here for anybody who wants them.

And I guess the last thing is we went to
school on the Duke deal, and if anything in the
transcript looks like it needs to be clarified when it's
all over, we'd like to have an opportunity to do that.
Hopefully we won't need to, but --

M5. BROMLESS: Sure. Happy to do it.

MR WAHLEN: Super. With that, I'll turn it

over to Carlos.
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MR ALDAZABAL: Okay. This is Carlos

Aldazabal, for everyone on the phone. First, I'd echo
Jeff's comments. Firmly appreciate you guys taking the
time to meet with us this morning.

This is a pretty simple agreement, but it did
take a substantial amount of time from all the consumer
parties to reach agreement. We believe that when you
consider the deal in its entirety, it's something that's
good for our customers.

As we go through the presentation, if you have
any questions, by all means, Jjust ask your question.
It's probably better that way than waiting until the end
of the presentation.

And with that, I'll kind of get started. As
you probably notice, we have the same parties from the
2013 rate case settlement. We have the OPC; FIPUG;
Florida Retail Federation; West Central Florida
Hospital, and I apologize, I have Association but it is
the Alliance; and the Federal Executive Agencies all
signed up for this agreement.

We actually engaged OPC sometime late last
year as part of this discussion process, and then we
started engaging with the other parties around the
March, April time frame.

We've also been in communication with the two

FLORIDA PUBLIC SERVICE COMMISSION




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

000008
environmental groups on that -- listed there. SACE

actually provided a quote in our press release in
support of the agreement, and Sierra Club was going to
issue their own comments in support of the settlement.

So the provisions of the settlement, first is
the term. We continue our existing stay-out through
2021. So that's another four years from where our
current settlement was ending at the end of this year.
Now it goes all the way through 2021.

The SoBRA provision, everyone here is pretty
aware of what that is. We reached an agreement that
includes essentially three different SoBRAs actually and
the potential for a fourth SoBRA. If the first two
tranches come in below 1,475 per KW, we would get to
build that last 50.

The megawatt amounts in our deal are
150 megawatts, which would start September 1st of 2018;
another 250 megawatts, plus or minus, or actually plus
2 percent variance, so it could be up to 255 megawatts
starting January 1 of 2019; 150 megawatts in
January 1 of 2020; and then the 50 optional megawatts
would start January 1lst of 2021.

The associated revenue requirements with those
megawatts are reflected in page 10 of the agreement.

Those revenue requirements that we have are based on
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10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

000009
1,500 per KW in the, in the settlement agreement.

There's also a cost-effective requirement per
tranche that's required as part of the settlement
agreement, and what that means is that we must produce
the energy at a cumulative present worth revenue
requirement that's lower than compared to the analysis
that we would do with -- without the SoBRAs, without
those solar projects. And I'll give a little bit more
information on that a little bit later on some of the
follow-up slides.

The last component, of course, is the cost cap
at 1,500 per KW. And just in laymen's terms, what that
represents is if you're building a 75-megawatt project,
you take the 75 megawatts, multiply that by a thousand,
and then multiply it by 1,500. That's about 112.5
million, or actually 112.5 million. That's the cost cap
that we can bill the project for. If it comes in above
that cost, all we would be able to include in revenue
requirements would be the 112.5 million, the revenue
requirements associated with that dollar amount.

There's also a sharing mechanism, a sharing
benefit mechanism, 75/25 split. So if the costs were to
come in, for example, at 1,400, we would be able to
include revenue requirements of 1,425 and recover costs

on 1,425. 75 percent of the benefit goes back to
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customers, and the company retains 25 percent of that

benefit.

That is the biggest provision in our
agreement. I think there's about ten pages devoted to
the SoBRA in our settlement, so I'll kind of stop right
there for any questions that the group may have on the
SOBRA itself. Great.

MR MOYLE: We should make sure the record is
clear that there are no gquestions.

MR WAHLEN. Yet.

MR MOYLE: Yet.

MR ALDAZABAL: All right. Moving on, the
next provision is moratorium on hedging and investments
in gas reserves. That provision is one year longer than
our stay-out, so it goes through 2022.

There's also a tax reform provision. That
provision is modeled or very similar to the Duke Energy
provision. The one exception is that any additional
earnings that are generated as a result of a lower tax
rate, we would not be able to utilize that to accelerate
depreciation on any asset. Rather, that would be flowed
back to customers through a one-time base rate
reduction. That's the distinction between ours and
Duke's on the tax reform provision.

There is a wholesale sales incentive
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mechanism. It's essentially the same mechanism that we
filed last year. That's still an open docket with the
Commission with the exception that this mechanism has
higher thresholds. The thresholds in the one that we
filed were lower. These thresholds are set at

4.5 million. So any asset optimization that occurs up
to 4.5 million, 100 percent of that benefit goes back to
retail ratepayers. Between 4.5 million and 8 million,
60 percent is retained by the company, 40 percent goes
back to consumers or ratepayers. And then anything
above 8 million, if we were to cross that threshold,
would be split 50/50.

The next provision I want to cover is on
depreciation. There's a provision for depreciation that
would allow us to, if we retired large assets, and the
two examples I have listed here are Big Bend and AMR
meters, starting with AMR, the company is moving forward
with the replacement of AMR meters and transitioning to
AMTI meters. So we would continue depreciating the AMR
meters that are being retired through their normal
depreciable life.

We are evaluating the possibility of retiring
Big Bend Units 1 and 2, and if that comes to fruition,
we would continue the retirement of those assets through

the term of the settlement, normal depreciation.
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Some other provisions of the settlement, the

ROE trigger would remain the same as what existed in the
2013 settlement. In fact, interest rates would also
still remain the same from that 2013 settlement, so they
weren't reset.

The equity ratio is 54 percent. We would use
a 54 percent equity ratio for the SoBRA calculation,
actual equity ratio for our earnings surveillance report
reporting, and then we would be capped at 54 percent for
clauses if we exited this agreement, or for calculating
any interim rates if we were to somehow fall outside the
ROE triggers. We would be capped at 54 percent. So if
it's lower than 54 percent, we would utilize that equity
ratio for those purposes.

We would use incremental sources of capital
for the SoBRA calculation. We expect the incremental
sources to be long-term debt, common equity, and the
investment tax credits, but we could possibly utilize
short-term debt. And if that's the case, that would
also be included as part of the incremental source of
the capital.

We have the same storm cost recovery provision
from the 2013 settlement. So if the storm reserve is
depleted down to zero, which we anticipate that is going

to be the case as a result of Hurricane Irma, we would
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replenish that reserve. If it's over $100 million storm

reserve cost, it would potentially be a period over a
year. If it's under 100 million, the period would be
over a l12-month period. We expect it to be below the
100 million threshold, so we expect it to be over a
12-month period.

We are increasing the standby generator
program credit from 4.75 per month to 5.35, or 60 cents,
and increasing the CCV credit, interruptible credit,
from 9.98 to 10.23, or 25 cents. Both of those would
commence in January of 2018.

I touched on the cost-effectiveness test. It
is modeled after FPL's. And the way it works is our
resource planning group would essentially model each
tranche with the latest expansion plan, updating for the
load forecast and the fuel forecast, and then determine
if that tranche was cost-effective. So we would model
the solar in the analysis and then model the same
analysis without the solar. If it shows that it's
beneficial for customers to build the solar, then we
would move forward with that tranche.

As I mentioned, the first tranche is scheduled
to go in service September 1lst of next year. So
assuming this agreement is approved by the Commission,

and so the CASR is out on November 6th, we would follow
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that up shortly thereafter with a filing to approve the

first tranche.

We would do a separate filing for
cost-effectiveness on each subsequent tranche, and we
would expect to follow those right around the same time
as the fuel filings so we could include the fuel
benefits starting in January on the solar.

M5. BROMLESS: May I ask a question?

MR, ALDAZABAL: Sure.

M5. BROMLESS. Why did you decide that you
would make a separate filing as opposed to filing this
in the fuel clause where the impact of this is --

MR WAHLEN:. That was something that was
discussed extensively by the parties, and everybody
agreed it ought to be a separate filing that would
travel with the fuel filing.

MR REHWNKEL: It was just a negotiated term.
That's, that's all could I say about it, yeah.

M5. BROMLESS. I'm just trying to think about
the practical.

MR REHW NKEL.: Yeah. FPL's —-- 1it's a,
it's == I think it's -- I look at it as a, as a hybrid
between FPL and the Duke agreement. The FPL agreement
allows a party to ask that it be taken out of fuel.

Duke has it just running in the fuel, I thought. And
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this is just another variation. That's, that's how the
negotiation shook out; that's how it went.

M5. BROMLESS: But y'all would not be
adverse, because there is going to be an effect in the
fuel clause of this obviously, you would not be adverse
to essentially working those together and having an
issue in the fuel clause that dealt with a petition. Do
you understand what I'm trying to get to?

MR WAHLEN:. I think each of the parties could
talk for themselves, but Tampa Electric's interest was
making sure that the fuel benefits of the solar, when it
goes in service, would be synced up with the fuel
clause. And if that's the mechanism for doing it, I
don't think we would object to that. The other parties
would -- I think as long as they have a chance in a
separate hearing to, to challenge the, the number, I
don't think they're going to object. But they can all
speak for themselves.

MR ALDAZABAL: To address your concerns, we
could probably file these maybe a little bit before the
fuel filings, so at least this would be in the record
before the fuel filing. We wouldn't file it afterwards
because obviously you make a decision on the fuel and
that impacts this.

M5. BROMLESS. But your projection testimony
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would include all this, of course.

MR ALDAZABAL: Yes, yes.

MR MOYLE: So I think, I think also that, you
know, given what has been evolving with these solar
adjustments, they are -- I mean, to the point TECO made
earlier, it's, like, six pages of the settlement is
related to SoBRA, and it's a lot of megawatts and it's a
lot of dollars that are, that are flowing through. And
I think having it as a separate proceeding provides some
additional transparency for it and additional
opportunity to understand exactly where things are and
how they're moving. So it was, I mean, to echo what
everybody else said --

M5. BROMLESS: But you don't necessarily --

MR MOYLE: -- it was negotiated, it was a
negotiated provision of the agreement.

M5. BROMLESS: 2And all I'm trying to figure

out is --

MR WAHLEN. How they come together.

M5. BROMLESS: -- how they work together.
You're not necessarily -- by, by having a separate

filing, you're not necessarily taking the position that
it ought to be something that's spun out as opposed to
considered in whatever fuel clause docket gets entered.

MR REHW NKEL: Suzanne, it's paragraph H on
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page 15. What is this? 6, 6H.

M5. BROMLESS. Uh-huh.

MR REHWNKEL: And kind of halfway down it
says, "The parties further intend that the Commission
action on the remaining SoBRAs," this is the ones that
are filed, that are first of the year --

M5. BROMLESS. Uh-huh.

MR REHW NKEL.: —-— "shall be resolved, to the
extent practicable, on a schedule that is
contemporaneous with the annual regularly scheduled fuel
and purchased power cost recovery docket hearings,
provided, however, that the Commission, on its own
initiative or upon good cause shown by any party to this
2017 agreement, or any other entity satisfying the
standing requirements of Florida law, may set Tampa
Electric's request for approval of any SoBRA or SoBRA
tranche for a separate hearing to be held at any
convenient time to permit timely resolution before the
company's projected in-service date for the SoBRA
tranche that is the subject of such petition or
hearing."

The intent is that they be synced up, and I
think the only way that could happen is they would have
to be resolved some way in advance of when you set the

factor.
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MR MOYLE: But to be clear, what we agreed to

was a separate proceeding for the SoBRA.

MR, REHW NKEL: Yeah.

MR, MOYLE: Right. And Suzanne is asking,
"Well, you have a separate proceeding for SoBRA," which,
you know, I think they should all be separate, but, you
know, that's one person's view. You're going to have an
issue probably in the fuel docket that says given the
results of SoBRA --

M5. BROMLESS. And the appropriate adjustment
be made to the --

MR MOYLE: -- what adjustment should be made
with respect to the fuel clause?

MS. BROMLESS. Right.

MR MOYLE: So if that's what we're talking
about with respect to having that kind of True-Up
Mechanism in the fuel --

MS. BROMNLESS: Yeah, we have to have
something in there.

MR MOYLE: Yeah, that makes all the sense in
the world. But to the extent we're talking about
mushing the SoBRA into the fuel docket, that would cause
some concern.

MR ALDAZABAL: One way of doing that is we

could provide alternative schedules, one with and
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without the SoBRA in the fuel filing.

MR MOYLE: But to be clear, I mean, we want
the adjustment to be made in the fuel filing.

MR ALDAZABAL: T understand.

M5. BROWNLESS: I mean, it --

MR MOYLE: We just don't want the whole, the
whole SoBRA thing to go in there because the fuel, fuel
docket historically has been, you know, measured in,
in -- I was going to say seconds, not minutes, but maybe
say minutes, not hours.

M5. BROMLESS: All right. Thank you. I Jjust
was trying to --

MR ELLIS: Just as a follow-up of the
cost-effectiveness test, so usually when we do a
cost-effectiveness test, we'll have multiple scenarios
and we'll kind of create a little matrix of the multiple
ones.

This agreement seems to be more of kind of a
yes or no, so that doesn't -- so in this it basically,
from my understanding of the settlement and reading of
it, you're looking at, say, the base case is
cost-effective would be a proper way of looking at that,
and then in this separate proceeding, parties could
argue what goes into the base case. So avoided gas

pipeline capacity, CO2, et cetera, things like that,
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that would all be what is argued in this separate

proceeding and in for a base case scenario. And people
could argue that there and that's the intention, or am I
incorrect?

MR ALDAZABAL: Well, we were looking at it
as, kind of looking at it as, like, a new power plant.
So you have a base case and then you run that base case
with and without that power plant. If it's
cost-effective to include the solar as a generating unit
with the new assumptions, with the new fuel forecast,
new load forecast, and it shows that there's cumulative
present worth revenue requirement benefits by having
that in there, then it passes the test.

MR ELLIS: But parties are still free to
argue what goes into the base --

MR ALDAZABAL: Yes.

MR ELLIS: Okay.

MR ALDAZABAL: Or the assumptions utilized in
it, yes.

M5. BROMLESS: Thank you.

MR ALDAZABAL: The next slide is Bill
Ashburn's rate design.

MR, ASHBURN. Okay. So the base revenue
requirement for each SoBRA tranche will be allocated

using the 12CP and 1/13th method for two classes for
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purposes of recovery with one difference, and that is

that lighting will only recover 40 percent of their
allocated revenue requirement based on the 12CP and
1/13th, and the other 60 percent of lighting would be
recovered back from the other classes. So it's
reallocated back to the others.

The rate design is fairly straightforward.
Again, lighting will only get this 40 percent revenue
requirement, and that's going to get recovered from
their base energy charge. So the energy charge would
get reflected, not the fixture charges. So they're all
left alone.

Second, for any rate schedule that has a
demand rate as a component of the SoBRA revenue
requirement will be covered through an increase to the
demand rates of those, those rate schedules only. But
for a standby -- and, conversely, if you're a rate
schedule and you only have an energy charge, you'wve got
to get it from the energy charge. $So it's coming from
the energy charge from those customers.

For a standby rate schedule, and that would be
like SBI and SBF type rate schedules, the SoBRA-based
revenue requirement will not be recovered from the
standby rate -- the standby demand charges in that

schedule but will be from the supplemental demand
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charges in that schedule.

So you have two sets of demand charges in a
standby rate, standby demand charges and supplemental
demand charges. It'll be recovered from the
supplemental but not from the standby demand. Okay?
That's pretty much the rate design.

MR McNULTY: Do you want to speak to the last
page of the rate impact?

MR, ASHBURN. So we've run -- this is a set of
tranches over a bunch of years, so what we mostly looked
at was at the end when all 300 megawatts are in and what
happens; right? So this is sort of the forecast as it
goes up to the final numbers about what the rate impacts
would be.

And we also have -- if you want to hand these
out, Jim, what the rate impacts -- we did some schedules
that look sort of like MFR type schedules that shows the
typical bills and, and that kind of thing.

MR REHW NKEL: You said 300. You mean 600.

MR ASHBURN:. 600, yes. And so this has the
typical bills, and it shows the impact on the
residential, GS, the GSD, and IS customers at the end.
But this shows the increase as it goes along, including
the impact on the fuel going down because the solar

obviously has zero fuel costs and so, therefore, has a
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beneficial impact on the fuel rates.

The increase that Carlos talked about, the
standby generator credit and the CCB credit, will be
recovered through the conservation clause. So it is a
very slight increase to the conservation clause after
that finally works its way through the clause. So
these, these reflect that at the end, the ones that I'm
handing out, but this is showing the impact as it grows,
as you add them up.

MR REHW NKEL: And, Bill, the document you're
looking at, in the upper left it says, "500," but that's
a typo.

MR ASHBURN. It meant 600. That's a typo.

MR MCNULTY: One question about this, this
final slide is we see it go out to 2021. That is
incorporating the forecast of units of --

MR ASHBURN. Yes, all of our -- all of the
forecasts are rates, even including in this final sheet.
We don't have full forecasts out to '21, the billing
determinants and all that kind of stuff. So, so what
this reflects is 2017 billing determinants and 2017
clause rates and what the difference would be to those
if you added more solar to it and that sort of thing.

MR MCNULTY: So presumably those latter

years, 2020, 2021, the rate increases for a thousand kWh
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residential bill would -- expecting growth to happen
would be lower.

MR ASHBURN: Right, right. If there's
growth, and we expect some growth, that -- this would be
the highest it could be. It would probably be slightly
less because of that. And also because the rate design
has it in the demand rates based on only demand, it
depends on your load factor, whether your load factor
changes over that time, what the impact on the bill will
be.

MR ALDAZABAL: And it's also assuming a 1,500
per KW cost on the --

MR, ASHBURN. Right. TIt's also the max cost
at the top of the cap of what we're building. So if we
build it cheaper, then obviously it's going to be less
as well.

MR ALDAZABAL: The reason 2021 looks somewhat
odd there on the first one for fuel, there's a capacity
benefit associated with the solar. So we avoid
incurring a capacity payment. It's around 66 cents, 66
cents in that last year, which is why you see that
dropoff in 2021.

MR MNULTY: And for the, for the residential
rate impacts, it's incorporating exclusively the SoBRA,

or are there other pieces, other things in there besides
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SOBRA?

MR, ASHBURN. No, just the SoBRA impact, the
fuel and the base rate increase, and a slight change in
the conservation for the two credits going up.

MR, McNULTY: Okay. I have an even more basic
question than that. If there are any other questions on

rate impact.

If we go to the front page of -- the first
page of the slide presentation, it talks -- it uses the
term "TEC," T-E-C. Is -- what's the acronym that we're

going by these days?

MR, ASHBURN. We have conference calls
(phonetic) honestly about what to call ourselves. A lot
of, a lot of people use TEC for Tampa Electric Company,
and so that's what was meant here by whoever prepared
this thing. But some people say TEC inside the company,
and it just sort of makes its way into things. I try to
make them say Tampa Electric everywhere, but it doesn't
always make it. Sometimes it ends up with that.

MR MCNULTY: I noticed that Tampa Electric
was spelled out throughout the settlement and the
petition.

MR, ASHBURN. Right.

MR McNULTY: There was no --

MR, ASHBURN:. Right. We tried real hard to
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keep it there.

MR MCNULTY: If I could reference one -- the
other document that appeared in the docket file
yesterday, which was -- incorporated a bullet point
summary of the agreement. And the second page of that
references a residential rate impact -- the very last
bullet references a residential rate impact per thousand
kWwh of a dollar. And I'm just wondering how that number
sits down -- first of all, which year it references and
how it sets down with what we saw as the last page of
rate impacts that were presented in this, in this slide
presentation.

MR, ALDAZABAL: That's on average over the
four-year term, so it's supposed to represent an annual
amount. So it's close to the four dollars by the time
you get to the end, the 4.21.

MR McNULTY: Oh, a dollar per year.

MR ALDAZABAL: Per year, yeah.

MR, McNULTY: Oh, okay. Thanks.

Any other questions on the presentation,
anyone?

MR REHW NKEL: And, Bill, I wanted to add one
thing to -- Carlos made a very accurate presentation on
the slide show, and I just wanted to point to that

document that you were talking about. He talked about
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the sharing incentive, and I think an important
incentive that's in here that Tampa Electric mentions in
the bullet point document is the incentive they have to
bring in the first 400 -- two-thirds of the SoBRAs under
1,475 in order to build the last 50 megawatts. So we
think that's also a powerful incentive to keep costs
down in addition to the, to the sharing. So they, they
pointed it out here, but we think it's -- it is an
effective incentive.

MR WAHLEN. Can I make one more clarification
just so everybody is clear? The numbers for the revenue
requirement in -- on page 10 of the agreement and the
bullet points and the rate schedules are all calculated
at a $1,500 cost cap. That's a cap. 1It's not a build
to number. It's not a, you know, you can do it for that
much, 1if you want to.

When we file for our SoBRA approval, we will
be using our best estimate of what the actual projected
cost will be. So in each instance we're hopeful that
the actual amount of revenue requirement that shows up
in rates for each SoBRA will be less than what you see
in -- on page 10 and in these charts.

MR McNULTY: Right. And that's in the
settlement agreement.

MR WAHLEN. TIt's in the settlement agreement,
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but I just wanted to make sure that no one concludes

that we're going to do everything at 1,500 and go to the
house.

MR WRIGHT: Elisabeth, did you have a
question?

MS. DRAPER  Yeah, for Bill Ashburn, a quick
question on the rate design.

MR ASHBURN: Uh-huh.

M5. DRAPER Can you talk a little bit more as
to what led lighting to only get 40 percent of the
increase, or what's the basis for that?

MR ASHBURN. Well, it's a negotiated

agreement.

M5. DRAPER  Yes.

MR, ASHBURN. My lawyers taught me how to say
that. So there was a lot of discussion among the

parties what to do, and that was how we reached
accommodation with regard to lighting.

M5. DRAPER  Okay.

MR WRIGHT: I had a question, which is why I
knew she wanted to ask one first. I want to —-- I'm just
trying to understand what this table is. Did somebody
say that the 500 is a typo?

MR ASHBURN. Yes, it's a typo.

MR WR GHT: It should be 600.
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MR ASHBURN: It should be 600, yes.

MR WRIGHT: And is this what the 2017 revenue
requirements would be if you put all 600 in in '177?

MR, ASHBURN. Yes.

MR WRI GHT: Okay. Thank you.

MR ASHBURN:. Remember, between now and each
year as we do it, loads could change, so we have a whole
different 12CP -- not a whole different, but there will
be slight differences in the 12CP allocator, there's
going to be differences in the billing determinants.

All those will work themselves into each tranche as it
goes along. But this is all we have for now, so we used
that.

MR WRI GHT: Sure. And, correspondingly, the
rate impacts that back up, these are the rate impacts
that would be expected in 2017 using 2017 billing
determinants if you dropped all 600 megawatts in in '17.

MR, ASHBURN. That is correct.

MR WRI GHT: Thank you.

MR MOYLE: Or just stated a little
differently, the backup sheets there, you could also
look at it as these would be the rate impacts -- you
know, it's a little too simple to say over four years,
but it's not all happening on day one. You're going to

have different things coming in at different times, and
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so just to depict it, you've said, "Here's what it would

look like over the term of the life," but we understand

MR, ASHBURN. It's going to grow into it, but
that's what it looks like at the end based on current
numbers.

MR, MOYLE: Okay. Thanks.

MR MCNULTY: Any other questions about
documents that have been distributed today or in
yesterday's filing?

MS. DRAPER  One more follow-up question. You
said something about the capacity factor in the last --
I didn't gquite catch all that. Something would change
with the capacity factor in the last year.

MR ASHBURN: Well, since the recovery of the
SoBRA from the rates that have demand rates is going to
be recovered through the demand charges only, as your
load factor changes, say, between years, if your load
factor should change, it would change the overall bill
impact depending on whether your load factor went up or
down. Higher load factor customers will see a better
benefit than lower load factor customers.

M5. DRAPER. And that is maybe unusual to just
allocate an increase to the demand charge; is that

correct?
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MR, ASHBURN. It was part of the negotiation.

MR, McNULTY: Okay. I think at this point we
can proceed to just kind of go paragraph by paragraph
through the settlement and allow staff to approach a
microphone and ask any questions that they feel like
they need a better understanding of the settlement, you
know, i1f there is any confusion whatsoever as to what
they think the settlement might mean. And so for that
purpose, we'll just start at, at paragraph 1 and --
which is page 3.

The first paragraph is titled "Term." Any
questions?

Okay. Moving along. "Return," paragraph 2,
"Return on Equity and Equity Ratio."

Okay. That's 2A and 2B, 2C. All right.

Paragraph 3, "Customer rates," subparagraph A,
B. Oh, hold on. We've got a winner.

M5. HARLON E.

MR MCNULTY: What's that?

M5. HARLOWN Keep going.

MR MNULTY: Oh, okay. I'm sorry. C, D, E.

M5. HARLON Judy Harlow with staff. On 3E I
have some questions about the increases in credits. So
I'm assuming that those increases were just part of the

negotiations; is that correct?
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MR ALDAZABAL: Yes.

MR ASHBURN:  Yes.

M5. HARLON I see a thumbs up for our court
reporter.

Did the company complete any of the three
cost-effectiveness tests that the Commission uses on
DSM?

MR ALDAZABAL: Yes.

M5. HARLON Yes. And --

MR, ALDAZABAL: They passed the RIM test at
the higher levels.

M5. HARLON They passed the RIM test.

Okay. TRC?

MR ALDAZABAL: 1If it passes RIM, it passes
TRC, vyes.

M5. HARLON Correct. And participants?

MR ALDAZABAL: Yes.

M5. HARLOW Yes. Thank you.

If paragraph 3E of the petition is approved,
do you have a feel for the anticipated impact on the
2019 ECCR factors?

MR ALDAZABAL: I do not. I don't know if --
Bill, do you have --

MR ASHBURN. I don't think I brought it with

me. I'm sure it's somewhere.
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MR ALDAZABAL: We can get that.

M5. HARLON Thank you. I think we'll ask
that through discovery.

MR ALDAZABAL: That's fine.

M5. HARLON And one final question. If you
look at the paragraph 3E, and I believe it's the next to
last sentence, and I'll just read this, "The level of
these credits will not change during the term and will
remain in effect after the expiration of the term until
changed, if at all, by a future unanimous agreement of
the parties approved by final order of the Commission or
final order of the Commission issued as a result of a
future general base rate proceeding."”

And my question is does this limit the
Commission's ability to evaluate the credits in a future
DSM goal or plan proceeding?

MR ALDAZABAL: 1'll defer to --

MR WRIGHT: I would say it does not limit the
Commission's ability to evaluate. It does limit the
Commission's ability to change them until some future
general base rate proceeding is resolved.

M5. BROMLESS: 1Is that everybody else's --

MR WAHLEN. I think, I think Tampa Electric
would agree with that.

M5. HARLON And is it your understanding that
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that would be the case i1f the Commission determined that

those credits at that level were no longer cost-

effective?
MR WRI GHT: Yes.
M5. HARLOW  Just clarification.
MR WRI GHT: Yeah.
M5. HARLOW Okay. Thank you.
MR WRI GHT: Then, of course, the Commission

can sua sponte after 2021 bring them in for a general
rate case, i1if they want to do that.

M5. HARLOWN  Thank you.

MR McNULTY: Okay. 3F, 3G.

Okay. Paragraph 4, "Other Cost Recovery."

MR ELLIS: 1I've got one on that, and this is
just to verify. I know there's a separate docket
associated with this, but this would also allow recovery
of things similar to what's being requested in Docket
20170199, the streetlight unamortized depreciation.

That is the type of thing envisioned by this, or am I
incorrect?

MR, REHW NKEL.: I don't know exactly what's at
issue in that docket off the top of my head.

MR ELLIS: All right. We may just follow
that up with some written discovery just to be specific.

I assume that's what they were referring to by
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traditional historically. I think there was a case in
1980 where it was allowed, but not recently. But I
didn't know if that's what that wording was meant to
include.

MR ALDAZABAL: Right. It was really more to
prevent us trying to seek recovery of something that
hadn't historically or traditionally been recovered
through a clause. It's more of a limitation.

MR REHWNKEL: Yeah. Which, which specific

sentence are you talking about, Phillip?

MR ELLIS: I believe it's -- all right. It
looks like the -- which sentence is this? -- the third
sentence, I think. "It is the intent of the parties

that, in conjunction with the provisions of subparagraph
3A, the company shall not seek to recover nor shall the
company be allowed to recover," et cetera. I'm sorry.
It's the sentence before that, so the first sentence
there. So the first sentence, "A, of a type
traditionally or historically recovered through cost
recovery clauses."

It's just usually depreciation addressed
through here in a base rate proceeding, but this is one
going through a clause, but it had gone through a clause
in a prior proceeding albeit an older one.

MR REHW NKEL: Yeah. I mean, I think that
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would be contemplated. This, this -- I mean, the thrust

of this is that issue that was in the FPUC case, that --
kind of a poster child of what this -- would be
prohibited in the second sentence there. The rest of it
is not intended to disrupt the status quo of how rates
have been handled, you know, even if it's a rare
occasion. But if it's been done that way, we're not
trying to change that.

MR McNULTY: Okay. Paragraph 5, "Storm
Damage," A, B, C, D.

Paragraph 6, "Solar Base Rate Adjustment
Mechanism," subparagraph A, B, C.

MR RICHARDS. I have a gquestion about
subparagraph D.

MR McNULTY: All right. We're there.

THE COURT REPORTER  Your name?

MR RICHARDS: My name is Chris Richards with
Commission staff.

On page 13, subparagraph 6D, the second to
last sentence, the debt rate utilized to calculate the
revenue requirements, they'll be updated to reflect the
incremental cost of prospective long-term debt issuances
during the first 12 months. Can you explain how that,
exactly how that will work?

MR ALDAZABAL: TIf we go out and issue
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long-term debt at a, say, it's a 5 percent rate

six months after a SoBRA is being built, we would use
that 5 percent long-term debt rate calculating

the revenue requirements.

MR WAHLEN. In the true-up.

MR ALDAZABAL: 1In the, in the true-up, yeah.

MR, RICHARD: Okay. Now does it assume that
whatever the rate that the company comes up with, is
that indisputable or will there be an avenue to arrive
at a rate acceptable to all parties? Like, if we had an
issue with the --

MR, ALDAZABAL: 1In the estimated -- when we
file for a tranche, we will show the calculation of the
revenue requirements and the interest rate we used, we
will show, if there's a debt issuance, what -- I mean,
the estimate that we use right now is 4.5 percent.
That's our latest, last debt issuance. That's the cost
we've got. So if we issue debt at a different rate,
again, we'll show it and we'll point to it and we can
provide documentation showing that that was what it was
issued at.

MR WRI GHT: Is your question will staff or
any party be able to challenge the prudence of the rate?

MR RICHARD: Right. Yeah. If you guys, you

know, if you guys were to come and say, you know, it's
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10 percent or something like that, if staff had an issue
with that, is there any way --

MR MOYLE: I would say you could raise it or
the parties could raise it. You probably want to hear
that from TECO, but that's my view of the world based on
our discussions.

MR ALDAZABAL: That certainly can be raised,
but we're pretty confident that our treasury group is
always in the market trying to seek the lowest possible
rate.

MR RICHARDS: Okay. But, so if there is an
issue, though, any of the parties can raise concern on
that?

ALDAZABAL: Uh-huh.

RI CHARD: Okay. Thank you.

2 3 3

McNULTY:  Subparagraph E, F.

MR ELLIS: My understanding of this is if,
say, TECO decided to do an 80-megawatt project that
would fall under the PPSA, it would not be eligible for
the SoBRA -- is that correct? -- or --

MR ALDAZABAL: Well, it would be subject to a
need determination, so we wouldn't likely do an
80-megawatt project. The cap is, the cap is the caps
that we have listed on the agreement. So 80 megawatts,

we're not precluded from doing that, but we would have
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to go through a need determination process.

MR ELLIS: So it would still be eligible for
the SoBRA for recovery of those costs, but you'd also
just have to go through the PPSA beforehand anyways.

MR ALDAZABAL: Yes.

MR ELLIS: Okay.

MR MNULTY: G, H, I -- and that's all of I,
l and 2, 3 -- J, K, L, M, N, O.

MR ELLIS: Just to be specific, we are
talking about FPL and not any other utility for 0? So
just their 110-megawatt statutory and not those allowed
through -- and just am I clear of what they do for that?

MR ALDAZABAL.: (Nods affirmatively.)

MR ELLIS: Okay.

MR REHW NKEL: Yeah. I mean, I don't think
there's any way that Duke will be filing one. So, yeah,
they're -- under -- they're not called out, but they are
practically and factually the only one that could be
filing, yeah.

MR, MOYLE: And the intent behind this is to
capture the information that's contained in those
monthly filings now. So we want the same, same
information, I think a similar provision, if not the
exact same provision, in the Duke settlement as well.

MR McNULTY: Subparagraph P, Q, and R.
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Okay. Paragraph 7 is "Earnings."
Paragraph -- subparagraph A, B, C, D, E.
Paragraph 8, which is "Depreciation,”™ A, B, C.

Paragraph 9, "Federal Income Tax Reform," A,

"Incentive Plan," paragraph 10.

MR ELLIS: This may be skipping ahead a
little bit, but in the incentive plan it's a very broad
plan, among other things, you know, other programs that
may be considered. Just to jump ahead to 11E regarding
RECs, so, for example, sales of RECs wouldn't
necessarily be eligible through the incentive plan to
have cost sharing. It would all -- all REC sales would
flow back. It wouldn't count towards this 4.5 million
cap.

ALDAZABAL: That's correct.

ELLIS: Okay.

2 2 3

McNULTY:  Paragraph 11, "Other,"™ A.

M5. BROMLESS. I want to make sure I
understand what you intend the effect of this settlement
agreement to be on the current hedging docket. So
obviously you're not going to enter into any new natural
gas financial hedging contracts pursuant.

MR ALDAZABAL: Right.

M5. BROMLESS. And with regard to B, at this
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time do you have any investments in oil or natural gas
exploration?

MR, ALDAZABAL: No.

M5. BROMLESS. So this was kind of a
preemptive strike sort of provision, is that --

MR WAHLEN. It was a negotiated term.

M5. BROMLESS:. Okay.

MR ASHBURN. I taught him how to say that.
M5. BROMLESS: Thank you.

MR REHWNKEL: A self-inflicted negotiation.
(Laughter.)

M5. BROMLESS: Okay. All right. That's all
I had for that.

MR, BARRETT: May I ask a question? Michael
Barrett of staff.

On 11A, and maybe Suzanne got to this, but why
would the hedging provision have a different term than
the overall global agreement?

MR WAHLEN. Because it was a negotiated term.

MR BARRETT: 1Is this the only instance of a
date outside of the global agreement?

MR WAHLEN:' I'm a lawyer, so words like
"only" make me nervous, but --

MR MOYLE: I don't think so.

MR ALDAZABAL: Not necessarily.
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MR WAHLEN. We've agreed to also, in B --
MR REHW NKEL: The credits, for one thing.
MR WAHLEN: And the credits remain in effect

MR REHW NKEL: And if they live beyond.

MR ALDAZABAL: And depreciation could live
beyond too.

MR WRIGHT: All rates, yeah, all rates stay
in effect. I don't -—— I'm not, I'm not sure that
there's another actual specific date that says it
continues till X, but it's clear that the agreement
continues on until either a future agreement of these
parties or a future final general base rate order, and
that applies to everything in there.

MR REHWNKEL: I mean, their ability to put a
SoBRA in in the last tranche goes beyond the twenty --
the 12/31/21, things like that.

MR WRIGHT: Yeah. And actually there -- I
think there is -- I think there are references in here

to 2022 for, for the 50-megawatt tranche. That's true.

Yeah.

MR BARRETT: That was all. Thank you.

MR ELLIS: I actually kind of had a fallout
associated back with -- sorry to jump all the way back
to 3E.

FLORIDA PUBLIC SERVICE COMMISSION




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

000043
MR, REHW NKEL: Too late.

(Laughter.)

MR ELLIS: So as part of this, the inclusion
of the level of credits will not change during the term
or remain in effect until the expiration or, you know,
da, da, da, da, da, da. $So this is a perpetuity for
that. So any future for the next, picking a random
number from my head, hundred years, it will only be
allowed to be changed in any base rate proceeding based
upon this agreement, or is it just the next, is it the
next final order that that changes, and then after that
it will be evaluated at that time? Or is this a binding
forever-hold-your-peace type thing.

MR MOYLE: I mean, forever is a long time, so
I don't, I don't think it's forever. But I don't -- I
look at it like rates in that just because the term of
this agreement expires, that doesn't mean that the rates
that TECO has put in place through the SoBRA to pay for
that, for those assets go away as well. You know, I
think they continue until, until there's another general
base rate proceeding.

MR ELLIS: But after that one, this
paragraph, this portion would no longer apply after that
next proceeding.

MR ALDAZABAL: Right.
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MR, ELLIS: So the proceeding after that would

be whenever --

MR WRIGHT: The term will be over and the
future action contemplated by the agreement would have
occurred. And so, so this -- you know, in that
scenario, when there's a future general base rate order
or an order approving a future agreement of the parties
approved by the Commission, that this is, this is
done --

MR REHWNKEL: Well, while you're dealing
with hypotheticals, this could be carried forward in a
settlement and readopted, et cetera. But, yes.

MR, MOYLE: Plus you have the rule of
perpetuity come into play.

MR WRIGHT: And just a follow-up, Jon said,
Phillip, the -- 6P says exactly the same thing with
respect to all the base rates.

MR McNULTY: 11B, C, D, E, F.

Paragraph 12, "New Tariffs."

Paragraph 13, "Application of 2017 Agreement."

Paragraph 14, "Commission Approval." That's
A, B, C, and D.

Paragraph 15, "Disputes," and paragraph 16,
"Execution."

M5. BROMLESS: Okey-dokey. Let me see here.

FLORIDA PUBLIC SERVICE COMMISSION




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

000045
We anticipate that we will send out the data requests,

the first data request on the 16th. Let's see. Is that
right? That's wrong, isn't it? On the 11lth; right?
We'll send them on the 11th, and they'll be due on the
l16th. And if we have to do a second round of data
requests, they'll be sent on the 19th and due on the
24th because the idea is for all discovery to be
completed by the 30th of October.

We do have a procedural order which I hope
will be issued today, and what that says is that there
will be a hearing on November 6th. We do not -- have
not set a prehearing conference. There -- we anticipate
that there will be a bench decision on November 6th, but
that, of course, is contingent upon there being no
Intervenor who requests to brief any aspect of the
settlement agreement.

If a bench decision is not made, the
Commission will set a Special Agenda Conference. We
don't have a date for that at this time. And briefs, if
any, will be due November 16th, ten days after the
hearing.

Data requests, everybody will be given an
opportunity to have 150 data requests. You have five
days to answer them. Please provide affidavits with the

responses to all data requests.
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Let's see. We do anticipate putting the

following exhibits into the record: The stipulation;
staff data requests; any other data requests, should
anybody else request them. If there -- there is going
to be an opportunity for public comment. The public
comment will be under oath. To the extent that the
public has any papers or things that they wish to
include, we'll treat those just like we do any exhibits
or papers that parties have at customer meetings for a
rate case. So those will be put in there.

It's anticipated that kind of the way this
will work is that we'll start the proceeding, we'll have
opening statements, everybody is limited to
eight minutes, then we'll do the public testimony. Once
that is concluded, the anticipation is that there will
be a panel presented, as many people as y'all think are
necessary to answer the relevant questions. Everybody
will be sworn in, put them all up there at the same
time. That will allow the Commissioners to ask their
questions.

After the Commissioners have completed their
questions, we will put the exhibits into the record. We
might do a short composite exhibit 1list, but since I
don't anticipate there to be more than three exhibits, I

may not. You know, if it makes you happy, I'll do a
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composite exhibit list. Do you want a composite exhibit
list?

MR WAHLEN: I think we can count to three.

M5. BROMLESS. Yeah, I thought you guys were
pretty good with that.

We'll move the -- we'll ask that the exhibits
be admitted into the record, and then at the conclusion
of that we'll close the record. Then, as I say, if
procedurally allowable, the Commission will go ahead and
open the voting and the debate and do what they're going
to do, and then we'll get a bench decision.

As you all know, and I need not tell any of
you guys here who are all old hands at this as well, if
there is an Intervenor who is not a signatory to the
agreement who wishes to brief any aspect of it, they, of
course, will be given an opportunity to do that. That
will require a Special Agenda to be set. We don't have
a date for that yet. And then the Commissioners will
vote at the Special Agenda.

So we are basically going to use the same
procedure that will be used in the Duke case. We're
trying to make sure, you know, that we're treating
everybody the same. And at this time, having heard all
that, does anybody have any problem with that?

MR, MOYLE: I have just a couple of questions,
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if I could.

M5. BROMLESS. Sure.

MR MOYLE: So the panel that you're
contemplating, does the Prehearing Order say who that's
going to be, or is that at the discretion of --

M5. BROMLESS. No, that's up to the
discretion of the IOU, and, of course, they will all be
sworn in.

MR WAHLEN: But we're anticipating that it's
just going to be Tampa Electric Company people, not --

MR MOYLE: Yeah, not others.

And the other question I had, because I know
we have a court reporter here today, which I think is
helpful, will the -- you're not -- yeah, you're a court
reporter.

M5. BROMLESS. Yeah, she's a court reporter,
yeah.

MR MOYLE: Suzanne is shaking her head no.

»

BROMLESS: Yes, I anticipated the next
question.

MR MOYLE: Should we adjourn the meeting now,
Suzanne? No.

(Laughter.)

No, I was curious as to two things really.

Where can we get the transcript, and -- of this hearing
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today, the discussions today, and then whether it might

make sense to even put it as an exhibit in the, in the
hearing. Because you asked a lot of questions. You
asked, "Well, what does this mean, what does this mean,
and what does that mean?" And, you know, it's
informative with respect to the intent, you know, of the
parties. So I just want to make sure that I can put my
hands on the transcript at some point in the future.

M5. BROMLESS: Okay. 1In answer to your
question, number one, the transcript will be filed in
the docket. So you'll have the ability to do it.

Number two, I don't want to make it as an
exhibit. It's not under oath. 1It's basically just an
informal meeting. I can assure you that the staff will
have very detailed data requests that capture the
questions that were asked and the answers that were
given, giving the parties an opportunity to provide
similar answers.

MR, MOYLE: Got it.

MR WRIGHT: I have a -- I have no problem
with everything you laid out, Suzanne. I have a very
simple question. Have you figured out or scheduled with
the Chair's office a time of day for the hearing on
November 6th?

V5. BROMNLESS: It's at 1:00 o'clock.
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MR WRI GHT: Thank you.

M5. BROMLESS. And that's going to be in the
procedural order.

MR WRI GHT: Yeah, that's great. Thanks.

MR MOYLE: I did have one other thing. I
think we've covered this in Duke, but just to be clear
here, so the people who signed the agreement, there's no
need to intervene in the docket. We're dispensable
parties and --

MS5. BROMNLESS: We have, we have a line in the
procedural order that specifically says that for the
purposes of this docket, all signatories to the 2017
agreement shall be deemed full parties of record in this
proceeding with all the rights and duties of same. So
you don't have to file anything or do anything.

MR, MOYLE: Thank you.

M5. BROMLESS: And I think that's it for me.
Y'all got anything else?

MR WAHLEN:. Just another thank you. We know
that this is a lot of work for staff. We've been
working on it a long time, and we appreciate you
hustling around to help us get this done and in place so
our customers can get the benefits of the agreement by
the first of the year. We very much appreciate that.

M5. BROMLESS. You're very welcome. We have
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only one other thing. If there's anybody on the phone

now that wishes to say anything, we're getting ready to
quit, so now is your chance.

(No response.)

Hearing no response, I will assume there's no
one who wishes to add anything, and we'll be adjourned.
Thank you so much.

(Meeting adjourned at 2:32 p.m.)
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STATE OF FLORIDA )
: CERTIFICATE OF REPORTER
COUNTY OF LEON )

I, LINDA BOLES, CRR, RPR, Official Commission
Reporter, do hereby certify that the foregoing
proceeding was heard at the time and place herein
stated.

IT IS FURTHER CERTIFIED that I
stenographically reported the said proceedings; that the
same has been transcribed under my direct supervision;
and that this transcript constitutes a true
transcription of my notes of said proceedings.

I FURTHER CERTIFY that I am not a relative,
employee, attorney or counsel of any of the parties, nor
am I a relative or employee of any of the parties'’
attorney or counsel connected with the action, nor am I
financially interested in the action.

DATED THIS 11lth day of October, 2017.

LINDA BOLES, CRR, RPR
FPSC Official Hearings Reporter
(850) 413-6734
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