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Antonia Hover

From: Angie Calhoun
Sent: Monday, October 01, 2018 3:02 PM
To: Consumer Correspondence
Cc: Diane Hood
Subject: FW: To CLK Docket 20180049-EI
Attachments: Fwd class action lawsuit; E-Form Other Complaint TRACKING NUMBER 127597; E-Form 

Other Complaint TRACKING NUMBER 127598; E-Form Other Complaint TRACKING 
NUMBER 127599

Consumer correspondence for docket 20180049. 
 
From: Diane Hood  
Sent: Monday, October 01, 2018 2:40 PM 
To: Angie Calhoun 
Subject: To CLK Docket 20180049-EI 
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Antonia Hover

From: Beatrice Balboa <beatricebalboa@gmail.com>
Sent: Monday, October 01, 2018 12:22 PM
To: Consumer Contact
Subject: Fwd: class action lawsuit
Attachments: FPL Hurricane Irma Power Outage Lawsuit Can Proceed _ Miami New Times.pdf; FPL 

Sued for Inadequate Hurricane Irma Response in Miami _ Miami New Times.pdf; FPL 
Class Action – FPL Class Action.pdf; FPL CASE.pdf

As you are probably aware of the latest issues with FPL dilapidated, deteriorated and degraded electrical 
infrastructure in Broward County and/or the State of Florida, a class action lawsuit is ongoing, alleging there are 
significant issues and concerns with FPL electrical infrastructure .  Please note we are at the start of October 
2018 and safety is paramount to ensure and assure hardworking taxpayer residents of the Pompano Beach 
Aegean peace of mind from such catastrophes. I look forward to some positive feedback in this most important 
matter. 
Sincerely, 
Beatrice Balboa 
1010 South Ocean Boulevard, Apt. 1008 
Pompano Beach, Fl 33062-6631 
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Filing # 62032531 &Filed 09/26/20 17 05:07:23 PM 

HEYDI VELEZ, MllUAM PEREZ, 
MIRJALIS RIVERO, GUILLERMO 
PATINO-HIDALGO, MERCEDES SASTRE, 
CARLOS M. COLINA, SHALOM NAVARRO, 
ENRIQUE ARGUELLES, RUBENS N. 
MENDIOLA, JOSE A. ZARRUK, iJ1dividually 

IN THE CIRCUIT COURT OF THE 
I I nr JUDICIAL CIRCUIT IN AND FOR 
MIAMI-DADE COUNTY, FLORlDA 

and on behalf of all others similarly situated, CLASS REPRESENTATION 

Plaintift(s), CASE NO: 

vs. 

FLORIDA POWER & LIGHT COMPANY, 
NEXTERA ENERGY, INC., 

Defendant(s). 

--------------------------~' 
CLASS ACTION COMPLAINT and DEMAND FOR J URY TRIAL 

COMES NOW, Plaintiffs, 1-leydi Velez, Miria•u Perez, Mirialis Rivero, Guillermo 

Patino-Hidalgo, Mercedes Sastre, Carlos M. Colina, Shalom Navarro, Em·ique Arguelles, Rubens 

N. Mendio la, Jose A. Zan'Uk (collectively referred to as "Plaintiffs"), on behalf of themselves 

and all others similarly situated, bring this Class Action Complaint and Demand tor Jury Trial 

against Defendant, Florida Power & Light Company ("FPL") and NextEra Energy, Inc. 

("NextEra"), (collectively refen ed to as "Defendant"). Plaintiffu, based on personal knowledge 

as to Plaint im' conduct and theiJ· actions and upon information and belief as to all other matters, 

allege as fo llows: 

J URISDICTION, VENUE. AND PARTIES 

I . This is an action in which the amount in controversy when aggregated exceeds the 

sum of fi tlecn thousand dollars ($15,000.00) exclusive of interest, costs, and attomey's fees. 

2. Defendant, NextEra is a fortune 200 energy company with revenues of over 

seventeen billion dollars and net income of two billion dollars. NextEra has over thirteen 



thousand employees stretching across the United States and Canada. NextEra is a citizen of the 

State of Florida, and maintains its principal place of business in Juno Beach, Florida. 

3. Defendant, PPL is a wholly-owned subsidiary o f NextEra and is the third largest 

electr ic utility in the United States, serving over four million customer accounts and over ten 

miljjoo citizens. FPL is a citizen of the State of Florida, and maintains its principal place of 

business in Juno Beach, Florida. 

4. This Court has jurisd iction over NextEra because it is incorporated in Florida, 

conducts business in Miami-Dade County, and has sufficient minimum contacts with Florida. 

5. This Court has jurisdiction over FPL because it is incorporated in Flor ida, 

conducts business in Miami-Dade County, and has sufficient minimum contacts with Florida. 

6. Plaintiff, Htlydi Velez, is a citizen of Florida, and is an FPL Customer. 

7. Plaint ift: Miriam Perez, is a citizen of Flo .-ida, and is an FP L Customer. 

8. Plaintil'l; Mirial is Rivero, is a citizen of Florida, and is an FPL Customer. 

9. Plaintiff, Guillermo Pain-Hidalgo, is a citizen of Florida, and is an FPL Customer. 

10. Plaintiff, Mercedes Sastre, is a citizen of Florida, and is an FPL Customer. 

I I. Plaint iff, Carlos M. Colina, is a citi7.cn of Florida, and is an FPL Customer. 

12. Plaint iff, Shalom Navarro, is a citizen of Florida, and is on FPL Customer. 

I 3. Plaintiff, Enrique Arguelles, is a citizen of Florida, and is an FPL Customer. 

14. Plaintiff, Rubens N. Mendiola, is a citi.ren of Florida, and is an FPL Customer. 

15. Plaintifl; Jose A. Zarruk, is a citizen of Florida, and is an FPL Customer. 

16. Every other putative Class member is a citizen of the State of Florida and a 

customer ofFPL and its parent company NcxtEra. 
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17. Venue is proper, pursuant to Florida Statute §47.051, as the cause of action 

accrued in Miami-Dade County, Florida. 

18. All c<mditions precedent to maintain ing this action have occurred, been 

performed, or been waived. 

GENERAL ALLEGATIONS 

19. Defendants aggressively claimed that their rate plan would "support continued 

investments to modernize its power plant system and improve the reliability nnd resiliency" of its 

grid for customers as illustrated in Exhibit "A", which has been attached hereto. 

20. However, FPL's repeated claims regarding rates were fraudulent Most of 

Florida's power grids went dead after Hurricane Irma, because FPL had not improved its power 

grids and distribution facil it ies after the last stonn even though it had agreed to do so in 

consideration for the storm restoration monthly fee thut each member of the Closs paid. 

21. On March 15,2016, FPL filed a four-year request with the Florida Public Service 

Commission (PSC), a governmental entity, for new base rates that would be phased in beginning 

in 2017. 

22. FPL's request was based on "lessons learned from major storms, such as 2012's 

Super Stann Sandy" and aimed to "reduce outages and enable FPL to restore power for 

customers and help local communities (ecover more quickly when severe weather strikes." !d. 

23. On November 9, 2061, the PSC approved FPL's $400 million 2017 rate increase, 

to be followed by $41 1 million ill rate hikes in the next three years. Sec Exhib it " B". 

24. FPL nne! PSC, acted jointly nnd in conjunction when they imposed this "storm 

charge" on people ofrhe Stateof Floridn. 
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25. On December 29, 2016, FPL filed a petition with the PSC to implement an 

interim storm restoration recovery charge to recover n total of $3 18.5 million for restoration 

costs related to Hurricane Matthew and to replenish its stonn reserve pursuant to the tenns and 

conditions of the Seltlement Agreement attached herein as Exhibit "C" under paragraph 6. 

26. The storm charge would enable FPL to temporarily adjust electric rates for twelve 

months to n:cover the costs associated with the restoration of service associated with electric 

power outages affecting customers as a result of a stonn or stonns, including but not limited to 

mobilization, staging, and construction, reconstructions, replacement, or repair of electric 

generation, transmission, or distribution facilities to better withstand the next stonn or wind 

event which is a foreseeable and typical annual event starting the first of June. 

27. FPL petitioned I'SC to authorize the storm charge to allow it to take preventative 

measures prior to a storm striking service areas monopolized by FPL nnd to ensure that their 

systems would withstand hurricanes with an improved performance. 

28. Additionally, the stonn charge was earmarked to address prospective recovery 

and restoration needs to ensure that FPL would be able to perform its statutory obligation under 

Florida Statues §366.03, and honor its contract ual obligation to its customers to provide 

reasonably sufficient, adequate; and efficient power service to the following counties: Alachua, 

Baker, Bradford, Brevard, Broward, Charlotte, Clay, Collier, Columbia, Desoto, Duval, Flagler, 

Glades, l·Im·dee, Hendry, Highlands, Ind ian River, Lee, Manatee, Martin, Miami-Dade, Monroe, 

Nassau, Okeechobee, Orange, Union, and Volusiu in consideration for which FPL has been able 

to realize profits in the billions of dollars and maintain its monopolistic grip over the subject 

communities. Specifically, in the year 2016 alone FPL repot1ed a profit of about 1.7 billion 
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dollars, and any economic losses FPL has suffered FPL's customers have absorbed such 

expend itures. 

29. The requested recovery o f $318.5 million represented net retai l recoverable costs 

o f approximately $200.7 million, plus an add itional $ 11 7.1 million to replenish the stonn reserve 

to the balance that existed to improve existing distribution facilities, recovery, and restoration fur 

future stonn events. 

30. On February 20, 2017, the PSC granted FPL's 201 7 interim storm restoration 

recovery charge of $3.36 on a monthly 1,000 kWh residential bill, clli:ctivc for a 12-month 

period beginning March l, 2017. See Exhibil "0". 

31. Despite the grant of the requested interim storm restoration recovery charge, FPL 

has utterly failed to take precautionary measure.~ to avoid service interruption. 

32. On September 10, 2017, Hurricane Irma's spiral bands unleashed tropical storm 

Ioree winds in the South Florida area impacting FPL customers, including Plaintiffs and the 

Class. 

33. Nearly 4.4 million FPL customers experienced multiple power outages because of 

Hurricane Irma, along with downed power lines, and other related interruptions ofFPL services. 

34. FPL's lack of preparation caused and continues to cause Plainti ffs and the Class 

to remain without power in the sweltering summer heat. 

35. As of Sunday, September 17, 2017, more than 300,000 customers were st ill 

without power, despite FPL's public commitment to restore power all along the East coast of 

Florida by then. See Exhibit "E". 
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36. FPL's failure to adequately respond to situations invo lving downed yet still 

energized power lines or nonperforming !>Ower lines have posed a dangerous hazard to Plaintitfs 

and the Class. 

37. Additionally, FPL provided customers status updates and promised dates when 

power would be restored knowing full well that those status reports and restoration dates would 

not be honored. 

38. Natural disasters such as Hurricane Irma are indeed beyond FPL's control but this 

event was a foreseeable storm where FPL received over a week in advance notice of its potent ial 

impact on its facili ties yet FPL did nothing to prepare for the coming storms. FPL's failure to 

perform its contractual obligat ions is one ofthe core issues in this litigation. 

39. FPL's representation about the benefits of a rate increase and stonn charge to 

strengthen its power lines and related infi·astructures were false when made and continue to be 

false. The storm charges collected have not been used as represented by FPL. Customers like 

Plaintiffs and the Class have not received the benefit of the bargain despite having paid storm 

charges. 

40. Rather than strengthening its grid, FPL has spent millions of dollars influencing 

the state legislative process. Notably, FPL has exerted its monopoly power over some of the 

state's most influent ial legislators through its political contributions. In fact, FPL even 

successfully lobbied the State of Florida to make it illegal to use solar power in the event of a 

power outage due to a hurricane. 

41. These legislators in tum ensure that legis lature written by FPL is swiftly enacted 

into law provid ing the monopolistic enterprise unprecedented protection and immunity for the 

large campaign contributors it spreads among those legislators. 
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C LASS ALLEGAT IONS 

42. Plaintiffs bring this class action both individually and on behalf of all other 

similarly situated Florida residents that are customers <lf FPL pursuant to Florida Rule of Civil 

Procedure 1.220(a), 1.220(b), and 1.220(b)(3). 

A. Numerosity 

43. This action satisfies the numerosity requirement of Fla. R. Civ. P. 1.220(a) 

because there arc millions of Florida citizens that nrc customers of PPL that experienced the 

power outages complained of herein. Indeed, more than 4 mill ion FPL customers experienced 

multiple power outages throughout the state of Florida. Individual joinder of all Class members 

is impracticable. 

44. The Class consists of. 

Any and all FPL customers that are citizens of the stale of Florida 
who were charged a "storm charge" nnd thnt sustained damages as 
a re.~ult of the power outages associated with Hurricane Irma due 
to FPL's failure to comply with its contractual obligations to take 

preventative measures prior to Hurricane Irma as well as failing to 
take proper tm.'llsures to restore power us expedit iously as possible. 

45. Excluded from the Class are FPL customers that are not citizens of the state of 

Florida; FPL and their employees, officers, directors, legal representatives, heirs, successors, and 

wholly or partly owned subsidiaries or affiliates of FPL; Class Counsel and their employees; and 

the judicial officers and their immediate family members and associated court staff assigned to 

this case. 

B. Common1l lity and Predominance 

46. This act ion satisfies the commonality requirement <lfFla. R. Civ. P. 1.220(a) and 

1.220(b)(3) because questions of law and fact that have common answers that are the same for 

each Class member predominate over questions affecting only individual Class members. 
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47. The class claims all derive directly fi·om a common course of conduct by FPL. 

The same exact legal claims that are asserted by Plaintiff are the exact same legal theories 

advanced by the Class. Specifically, everyone was charged the exact same type of storm charge. 

Despite paying this stonn charge, FPL failed to meet its end of the bargain by fail ing to honor its 

obligations for storm prevention and restoration. 

48. Hence, the prosecution of separate claims or defenses by or against ind ividual 

members of the class would create a risk of inconsistent or varying adjudications concerning 

indiv idual members o f the Class, which would establish incompatible standards of conduct for 

the pmty op1>0sing the Class. 

49. The common issues that the Plaintiff shares with the Class include, without 

limitation, the following: 

l. Whether FP L breached its contract with P Jaintiffs and the Class; 

2. Whether FP L engaged in the condt1ct alleged herein; 

3. Whether FPL adequately prepared for Hurricane Irma; 

4. Whether FPL knew or should have known about the vegetation and/or other 

debris that could affect its infrastructure; 

5. Whether FPL failed to satisfy its contractual obligation; 

6. Whether FPL's failure to adequately prepare for Ht1rricane Irma cause 

Plaintiffs and the Class damages; 

7. Whether FPL had a duty to disclose its progress post Hurricane Irma, and 

mainta in Plainti ffs and the Class intormed; 

8. Whether FPL misrepresented that the "storm charge" would repair and 

improve its power and distribution means; 
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9. Whether the "storm charge" constitutes an unreasonable governmental user 

tee; 

I 0. Whether FPL's storm charge constitutes a taking under the Fitlh Amendment 

to the Constitution; 

II. Whether FPL has been unjustly enriched by their conduct of not providing the 

services it promised to provide its customers in consideration for the stonn 

charge payment; and 

12. Whether Plaintiffs and the Class are entitled to damages nnd other monetary 

relief, and, if so, in what amount. 

C. Typicality 

50. This action satisfies the requirements of Fla. R. Civ. P. l.220(a) because 

Plaint if fs' claims relating to FPL's b•·each of contnlct is typical of the claims of the Class that 

Plaintiffs will represent. 

51. Plaintiffs and the class members had their Fifth Amendment rights violated when 

they were all charged a "storm charge", which docs not bear a sufficient relationship to the value 

Plaintiff..~ and the Class received. 

52. All Class members (including Plaintiffs) have been damaged in the same manner. 

Plaintiff's claims have the same essential charucteristics of those of the proposed Class, and 

Plaintiff's claims arise from a similar course of conduct and share the same legal theory. 

53. Accordingly, Plaintiff as the class representative possess the same interests and 

suffered the some injury os the other members of the proposed Class, such that there is a 

sufficient nexus between Plaintiff's claims and those oft he proposed Class. 
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54. Plaintiffs claims are typical for the Class as Plaintiff, just like all Class me1nbers, 

is entitled to relief owing to FPL's breach of contract. 

D. Adequate Representation 

55. PlaintiffS will be fairly and adequately represented and protect the interests of the 

Class. Plaintiffs have retained counsel with experience in prosecuting consumer class actions. 

Plainti ffs have retained Julio C. Acosta and Simeon Genadiev. 

56. Julio C. Acosta has handled hundreds, possibly thousands, of complex litigation 

matters, and has been first chair on successful trial verdicts. Simeon Genadiev has experience in 

handling con1plex consumer class act ion matters in Federal Court and arbitration. Specifically, 

Julio Acosta and Simeon Genadiev have the experience and financial ability to prosecute this 

case. 

E. Superiority 

57. This action satisfies the requirement of superiority of Fla. R. Civ. P. 1.220(b)(3) 

because a c lass action is superior to other available methods for the fair and efficient 

adjudication of this controversy. 

58. Specifically, a class action is the superior method of adjudicating Plaintiffs and 

the Class member's claims as: ( I) it will provide Plaintiffs and the Class members with the only 

economically viable remedy; (2) the individual claims are not large enough to justify the expense 

of separate litigation considering standard attorneys tee rates in this jurisdiction and the 

collection costs; and (3) a class action will concentmte all of the lit igat ion in one forum with no 

unusual manageability problems, particularly because, in this case, Defendants' liability and the 

nature of the Class members' damages may be read ily proved through common class-wide 

proofs. 
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CAUSES OF ACTION 

COUNT I - IJREACH OF CONTRAC r 

59. PlaintiftS hereby incorporate by reference the allegations of paragraphs one (I) 

through tifty (50) above as it if fully set forth herein, and further alleges: 

60. FPL has a contractual obl igat ion to the Pla intiffs ami Class to provide efficient 

power services. 

61 . In consideration for the sto1m restoration fee that FPL charges the Plaintiffs and 

Class, FPL was contractually obligated to better its grids, distribution lines, and remove or trim 

trees and other overgrowth that would foresceably damage its distribution facilities and cause 

massive electrical outages. 

62. Although FPL charged the Plaintiffs and Class the same storm charge restoration 

lee to undertake such contractual obligat ion FPL breached its contract and instead did nothing to 

improve its then existing facilities des1>ite the fact that it charged a monthly fee to !i.•mish 

services as part ofthe stonn restoration. 

63. The Plaintiffs and Class were charged the same charge on the same basis for the 

same period of time in consideration for the same services, yet FPL breached its contractual 

obligation in the same manner with respective to the Plaintiffs and each of the Class members. 

64. As a direct and proximate resu lt ofFPL's breach, Plaintiffs and the Clas~ suffered 

substunt ial damages. Plaintiffs and the Class experienced prolonged power outnges en using 

spccificnlly seniors major obstacles. For example, seniors who are oxygen-dependent had 

limited power. 

65. In light ofFPL's breach, Plaintiffs and the Class are entitlod to damages. 
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COUNT II - TAKINGS 

66. Plaintitls hereby incorporate by reference the allegations of paragraphs one (I) 

through forty-f<mr (44) above as it if fully set forth herein, and fu1ther alleges: 

67. The takings clause Fifth Amendment to the Constitution states that, "private 

property [shall not] be taken for public use, without just compensation." U.S. Const. amend V. 

The Fit1h Amendment has been applied to the States tlu·ough the Fourteenth Amendment and is 

actionable under 42 U .S.C. § 1983. 

68. Defendants engaged in state action under colour of law and deprived Plaint iffs 

and the Class of their private prope1ty, namely, their monies. 

69. Plaintiffs and the Class possessed a constitutionally protected interest in their 

monies that were taken by FPL. 

70. PSC, a State of Florida govemmenta l entity, approved FPL's base rate plan and 

even published an Order approving FPL's storm restoration recovery charge. 

7 1. Therefore, PSC is directly responsible fw storm charge FPL imposed on Plaintiffs 

and the Class. Moreover, when FPL provided its base rate plan and stonn restoration charge to 

PSC for approval it was acting pursuant to Florida law. 

72. PSC coerced and compelled Plaintitls and the Class to pay the stonn restoration 

charge by a llowing FPL to add this addit ional charge to its bi lls. 

73. PSC and FPL are joint actors with respect to the storm restoration charge. PSC 

and FPL are intertwined in a symbiotic relationship or a !>Osition of interdependence. 

74. The storm restoration charge is excessive, unreasonable, and clearly unrelated to 

actually updating FPL's power lines and grids in order to prevent disruptions during a major 

storm. 
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75. FPL's stonn restoration charge constitutes a taking of property in violation of the 

Fifth Amendment of the United States Constitution, applied to the States via the Fout1eenth 

Amendment. 

PRAYER FOR R ELIEF 

76. Plaintiffs, individually and on behalf of all other similarly situated Florida 

residents that are customers of FPL, requests that the Court enter judgment against Defendants, 

as follows: 

I. An order cettifying the proposed Class, designating Plaintiffs as the 

named representatives of the Class, designation the undersigned as Class 

Counsel, and making such further orders for the protection of Class 

members as the Court deems appropriate; 

2. An award to Plaintiffs and Class members of dumages, includ ing 

interests, in an amount to be proven at trial; 

3. An award of attomey's fees and costs, as allowed by law; 

4. Leave to amend the Complaint to conform to the evidence produced at 

trial; and 

5. Such other relief as may be uppropriate under the circumstances. 

DE MAND FOR J UR Y TRIAL 

Plaintiff hereby demands a trial by jury of all issues so triable. 

Dated: September 26, 2017. 
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by 'ppro....mntclr lt' rtere«e whlla tho cost of medK.al care hil~ .ntt'Nsed by approoum.!tttly 3& 
c:»«cette, kCMtno to U.S. Department ol Llbo•- !:lat:isUcs. 

SlmiL:lfty. •~ costs of nw1y 1"1\{11~-ak aM prodtJcts lllo3t rrt.. 1-nust tuCNS<' 1n oroer to prvndP 
<~ffcwNtM, t~bkt ~to C\lstotncrs have ••l(•eetSCd. \vtlilc fPl.'s focus. on off~y o)tld 

pr-CduCf•ot•l'r ha~ I05St'Ut'd \ht! itn~l. thcr..e iner'f!il!sed eii)t'MJ'"S co-nbnec:l with the need to 

add mfrastmt.tvrU tO 'S('(YC SI()I"Mr~ti'nt (trstomer gtcn•;th .:We di'IV 1\'\) tl~Qf'ltf OI)Cr\l'lll'iJ C~$ 
today and rn U'~ corntr~q ye\!rs. 

hl 1 p:f/new sroom, f pl.com/20 1 G·O 3 - 15-F Pl· riles-details -of -proposed· 2:017 • 2:0 20•bl te -re te 4 pl~n -with-P SC 
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Powe-r Trncker t<1n.p 
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FPI,. fifot dolail l ot CHOI)OIOd 2017•2020 biiSC rate plain whh PSC • t.Qr 15, 20t8 

Cuf'l'eoi\Uy, Fpt Hrvn rnore tholn ~.8 mition a..-s:tomer accounts. in(ludlng 'PP~O:dmatety 
115.000 tNt ntt1"e lddCd duhng 201• CIOCilOIS. Custon'loC'r groNth ., ~"'')«ted to COI"ttinue., 
the months imd 'fNI'S •ht~. w1th the <umuta.ttve Iotti ol new a«ounls ~the end of lOll 
rorec11SC to rtac.h appro~.ma.t~ty -tSO,OOO bv tlle end o~ 2010. 

Con tinuing to l nvut in lmprovc:m cnls for Customers 
FPl't currem fOUl"'~, ro1tc s.eulemer~ agreemt'nt, whiCh went •nto effect 1n 2013. ~ 
tor lirt1ited bose t.Jtc: l"trta~ and d~«.Yre<f a ~at t»se ,..,. ,,.oc!M!Ong for foar yean. bu1 
ll <hd not ~ld thor t.~tld4!t ltmg noted ror a qe-n~rtll ba~<! rotf' h'IUt~H In 1011. rPl's 2017-2020 
feque~ IS Cl • l~n 1n tu ge p.=!!tt lr/ bilklns o f d~k1rs 111 infrastruc.turc lnvt:Slme:nb $it"'C 20 1 J 
thDtllfe not refkJcltd tn rotvt ut1dtr ttw C\tuctnt agreement bulllr~ t\Ct.;Ctsll•y lO S(trvo 
c.ustomP.-t" 9rowth, tllrtr t91hcn lh(.> ~~lnc 9 nd. adv;,t~<C arronMbl~ CleM t ntrgy tlnd rncwe, 

" U1ldCr Uta ( lmeut ft(lff:~mmt, WP. h;we !3.19rll f1Ci;lnlty 10\ptoved on Qol.lr OhMcJy•lll~h lc.•vcl or 
!>ervic:e rtnd operM lont11 f)c?t fonli.,IICC in b I'CiaHvc-ly sllo•l pCJ10d of tlmr:. Out mo•·~ 1mp01t.1nt1y, 
we ~~~~ bettn ttbhJ to s.u!lol.1in a tong·lCt m, <:usl omer· tentnt l'IPIJICJll<h to (IV• c>ttuming,"' 5al<1 
S IINQ'f, "Tht: h,Vt!liiJW!IIl$ WC ll\i'lk~ - f u\anted p rtffii'IIIIY through r,,,plla11111U'I(Q\~ ,md SUtJPIH1.Cd 
by ba$t: rit lv~ ... .1rc dc'-'9"~<1to col'ltl t\U{' tmpr"Ovin~ l)n the Shonc;t V41uo W•) t>~ovlde <ustome-rs: 

flf(Jh tcllabihtv. deM energy and 10w bills." 

fPt:s 2017-2020 03~4! fliP. plan woukt support concmued tnvestmcnlJ In kln!l• lc..,n' 
lnrrnstrv«uro ~~~~~ Bctv~u'CI"'(t tectwwJiogy, v.·hiCh i i1'U,.O\It s.!I'Vk• ond ho_, k•!Up c.ut.Curtler bills 
Sow. for li'W'! pf'rlod o/2014 through l h!! e-nd of 2017, f Pl plaos lOC'OI'I'C)kliO inv("".,tnl(.'lllS 

tot&lif19 Mftf1y s 16 bflllun. wl\h addilfonal slgntfkant ln~tnw:nl~ t'>l)eCled tn 2018 end 
beyond 10 conlanue' dc:ltver•t~9 OUlSI~ng v31...e tOt CVSion'lei'S ;)nd meet t 'M; grow.-.g nf'eds ol 
raonc.:.'s ec.o.-.omv. 

In parhc.ular. FPl hH •'1U"C.J$Cd •U foe.~ Nl rt<ent ~at'$ on f""her ~the rrltabllltt 
3l'ld res'tiJenCY ol ft~ grid - lhe p(JII.'tt deivw!ry lnfra:slructure d'lat tl1tMPOf1.S elitc.tndty (rorn 

p<:rHtt l)b'\t1to tntlllons ol custon-ers' horr.es and busmess.es. Al/lough FPl's ~vice t~li\r 
tiJnks appro'llrnatcty ... pctt~ be<ttt tha-1 the f\il(jOftbll-..tnge. ttle compony c.onUnues to 

ltlvMt to tt"\31-e Its gnd strong""· s.mart'>':r and mor\" respoi'\Stve tu le\h.K~ <~y-to-day out~. 
sMrt~n re~toratton lJmM ond prr.f)d(e tor severe we<tlhcl", 

FPL'Ii UIK1itU-'(I Sl\)fl n h.Uth.'!lt11'19 plan, a lso (fl<!d w1lli tf'l<l PSC tOIJ1lY. OUUIIIC" Ute c:ump;;my·~ 

201&-20 IU gri(H;.trengtl w>nlng ini~iati·1es, \'.hich build on the si.K(CS9(."lJ: of tmpro'lement~ m (lde 
s•ncc the pr(lgrbm bftS)lJn hl l006 Ot\tl !nco• por\lte h~·$$Qil'J INrncd from nlliJQr JlOnTitl1 suCI'l M 
20J 2·r. Sul)ttntarm Sondy. B•1 strC1'9th~mn9 I)(JW(:;'II fle!t and f~liltad ulffl'unruc:hJI'r.. hardening 

Init iatives rite d.,til\,jntu.l to ~~~lucq outages and (.'nable FPL to rltli tnro llO'mlr for cust(Jnl"r<J cmd 
ht>tp 1oc.11 COIIUth tnilics •O<t)vet more <tnk:lllv v1hP.tl ~evere weilthar strtkfi, 

AnotJwr kcv ctcmcnt or HJL'r; ~>no·term ~tmtegy l5the Wl)l iru.Jc (l modc.'1"ru:aoot' of 115 uowcr 
g~ne1'at1on svscem, whM'Jl hns on~ uf thto deon~l t'fUIS!.iOn profile-s M-.otll) CQn\1)3rabiP utthl ies 

n~Uonwidc. This rncJudas smbl\, rost-effer.Uve inv('Stm enls tuch ~ilhe tO!>I.Ke•nC!ftl of 1960$.· 
ern quld.·suu• peat.nq unit~. upgr.Kies to some t!'tb.ling C01d::.IJ!Ot..k>ll tllr'blnes and th'! adr:Ftion 

of thr(-'t'lol ge....,·ale SObll!ncrgy CC!Oiet s 1n 2016. As othe1 generation lmptO"/t'll~IJ fPl hltf 
11\.iMfle an rtcent ;teftR 1'\cvQ dt:nl.ons.t,'alOO. UleSe' 10\leSoltnetU~ iliff!: ptO)OC.'tad to genc:r<~.l~ 

subs.tant&IJI ~ Olft.Y the b'9 t~nn by •edt.tdn9 fuel and oU.ct' COil-Ito. Cons.equc_1ttfy. 
a1lhcr.~gh th.(.").C: IOYMI.mcntio cuc S4;Pf)Orted by base •M.es. the-y a1e ptOJe<ltd to rCS\It 1n M 
(.Uitomcr $DY1!11CJS fJ'if!f" lt'C':tr opet11ln) lrve$. Mof'eO\.-er. lh6e .-lVCS-(Incnt.J Ire abO 

c.-nvirurli'Not-ely fr~fy and wWI furtt-cr irnp:ovc Alt.'s ~1'\'-te.dtng f'ml~ prOOie. 

11M! fP\, Okted'WJOM C .. ~n Ent'fgy ~t•:!f", 'il'itwCh ~ txpeoctf'd to bf9n lll.'rVtnQ <USfOtn{'l'S In 
mfd .. 2019, wll uSC" htgh•t!rfk••nc:v. combined-<ycte notu..-~ 94' te<t1110~y 10 meet customers· 
growing et""f9Y nGtd~. tn fact, when complete. this nr.w r.•ncroy c.~nU~t wtfl be otV" or I he 
<IC<tnt11t, most oWdtt~t. p~nts ot its kin4 '" the wOtld. 

Overview of the PropoJed Adj\l$ln,ent$ t o RtWenue t-tequlrem c nU: 
FPL's l)rtJSlOMI lt'lC:Iudc:tt Uvcc ddJU:.tments 10 OOsc- n\venu<t require•IICIIlli Ul o1t W~')ukf be phu54.::d 

in durlnu lhc rout-'f('ar pctlcxl (?017-?.020): 

tn >O J?, 8 bM<! tnu c~w <>f ~866 miliiOI'I, whteh wo\ •lct he nn fl .:! ~u..vut irM.-roos<.• on 
lo l al revenue 
rn 20 18. o i-llb~I.'QVent·y&nr arlj t t o:~ment of $7G2 m iiiiCM\ - a 2.3 uerc:ent 11\<:reHse on total 
I C\'el)liQ 

ltl ITI1d•20 1 C), w l lfln lha FPL Okeechobee CI-C"n Cnet{)V C~rHt'f' bC"QUlli I)OW(.'I IItg 

ev5tom en;, a buSM lfiCU!aS~? ol $209 mnuon - ~ 1.7 percent IU<;rcta!t-0 orl tOlOU revenue to 
eovc-r thot" cost of Lhe n~v ploml 
No tun.n,..,· D:t~o invea,.esthr0'19h t he end d 20~0 

I nfOm\ario n for Ru1dcmU~1 Cl.ls t omer s 
Oasrd t)ft U'Mt pr~ bMe rbl~ bdJuSlmMIS .)~'~(~the <OO"Ii)Onv'' cvr•cnt pro)IKtton' for fuel 
and other c.o!I\S, fPl es.llltlalf"S ttlao. •s lypttal tC'Sidc."''ltWII customer Dill ~• ;tow abol:t 2 .8 
f'f'l"(t'tlt pc!f" yo..1r. roug~1ty WI fane '"'lh lr'll'kl:lon. 1rom J.;wn.yY 2016 throuoh 10~0. Ewn \'VRh 
t.Jtis q•owt.n~ fPI ~..,IM ih lypie\11 r-t:SidC:I'ICt.JI Dill tn )()lO \';dt <rtfll bt' loW'f<1" U\(i'f'l tl w.» If\ 
l006 ;;vMI r~nwln nmonv I he ~ tl the sta:e and Mhoo b.»ed fJf\ cunene bUI tornptu~ 

For a t,OOO•kWh tt.-.kk.""nllotl Qr.lomt-r btll, the totoJI of the- tlliCC \~..c r3Ut .ld~J'In,czn:' 'INUkJ 
be $13.28 il rncnll'l Ot ~bout "'4 renh ol ®\-•, ptlased in M f!IIIC!w10: 

http:t/•'~'room.fpl..corn/2016~03-15-FPL-flles-de1ails-of-proposed-201?·2020~bose -rnte-plan~wlth·PSC 
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FPL filoa doltlila ol proposod 2017·2020 ban rato pl-,an witl'l PSC • M.lr 1G, 201G 

Jn X)' 1. an tntf't'~ or 1-8.56 a month or OOout 28 cew"s a d.;tv a,.. U"..' ~t;C rJtP po.1i0n 
ol ., typital t*l 
h~ 2018. a subsc."Quenl-;e3t MjvSIJ'net\t U\M WOt4d &ltd 'S2.6<' " month or .uot•t 9 cerr..s 
'cS.ty on lho bMt rille p:m.~on ol a typiCal bil 
lr. mtlt•l0l91 whM lhe fPl OI.C«hcbee C.~n Enetgy tenl« bf:91n" IM>\'I'Cfiii'ICJ 

<~om"'- ~·n •no~se 01 $2.03;, month or 00uut 7 <~sa U'l on II'M: ~'M: r.He 
por\JOn o/1 typol b•llo COYEr the cost ollhe new plant 
No furU1er ~.se re~t~ trK~eCises through ltle eod oi' 2020 

Host FPL Ctl$totne,., power lher hom c.s for just a few do.ilrs a day. FPL's •c~ch.'flti.JI OJston"-.'r 
monthly Uf.30f ~dian 11 oppro;~~lmntely 950 itWh, wh~h m('\'lf\:t l tlat lhQ I'I'I I J<mtv uf FPl 
cu!itomer' hOUICh<Jids ®fiSUI'nC ICss l llill' the SlM(Ilt(d I,OOO·W~h l\'l)l(lU btU bend11l1oJrl..

1 

wlltr.h li abuut S\12 as o' Ap•1120i6. 

To estlmrJte whot the I>IWOIICIJ r~ltcs would mean for their> own bilK M :lf:fl Ol"'lndJvldu31 
e lt:<lrl<:ily v..o~, r:r,l rcsJdc•Hi.L'll t\ISlomcrs C¥1 w !'ill"e ontu\f.' Cfllculntor fit 
w.w.w..F..PJ.""-QU\/.,w_w_a. Jn adch110n to the C<liOJiator. c:u!>tomcr" r.11n f111d '"(.ll'l.! mlvr'm l;h•:m 
0 11 FPt'$ rOt.r·yel!r ba$~ retoJ f)f'OPOSOI, 

FPL'S Typlcall, OOO-kWh Residential Cu 5tom• r Bill: 
Sta_y_ing_Low~r than 2006 Rates Through 2020 

ZOOG I -· I 
2020 

lifCfu.ol biN 10 vea•-..ool ltm>IC<t<d l>i/1)_ 
1011.51 ~ ·107.12 

Tne 20ZO fl9ure re1J«ts Cite a.rtTeOt estimall' for FPt 's typia/ billll'l 2020; Wl'lidl ~ 
pnJject~ NM rMe #tl~ M wei n a.wretat proj«tl()l'tl lor futl Mid O(l)(y- dauses. N 
bill (Ol4llJ ~ rhe Stl~ 's stiNitJard gross rr:cc:¥Jts lliX buf do no( 1nCJtJ6e MYY loQI @Xes 
or IHS riNr vMY IN communltv. All r.ates are subfect to chanoe. 

I nformation for BusinO:St Custorncrs 
FPL. bt~•ness. CUSCunwn' typteO'IJ b1lls tt.l\'e de~a~ abcut 20 l)f!f'tli!flt on .1\ltf'jllg.e CWf':f' t~ 

DrOSt 10 ¥'!"'"· 'Tile lnlP.xl of the propowd ba$e rat-e ildjustnltn!f wulflt; wicH!ty dltf)CI:nl.lit19 on 
r.llt'! Cl-iJSS M<l WSlomer OS8QC!. ft;W Som&lll>uSirleSsef, lypkal biU:"J 61C ptOj«~ lO (JfOW t'IOOul 
2 to S percent per ye.nr on avera9e f•·o;n J\lnll4lv 20 tG lhraugh 2020. <Je1)cnd•nv on rate cJ..1ss 
Gild U~Qe. 

LMQ<I comn,nrd.ll ••1<1 1ndus\1~1 custome r!> \\'lt ll n'IOt'0 compte-. role W"Uttu• 1:11 mey c.ontoc.t 
thl?ir f i)L account Jni)HI.)~Ji!r$ fur inlotmoltJon about how ttlP. prnpos.at wotstd lmfl,C:t thair bills. 

The csllrmtl'<l'> oboV"e U1'C 00~ on tilt~ c.on1pany's filmt prormal and nroy c:haugl:. In the 
<omllf'lg mo•lt.ht1 the P~C is Ol.PO<tCld to condutt M 4;\l' l Qn51¥0 review or lhC t oq ucsl. 

Florida Power & Light Com pculY' 
FIOt'd4 Pow<tr a l.tljJtrt Comr,.my ls the thlr'd~I.Sf9~ electric utility Wl tht Un1tNI Stat~. seNing 

mofe lhon 4. 0 nr!IIJon <ustomer ac.<ol.lnts or mot~ than l 0 llllllion peot>lc &tiOSi no:otly 1\l)l f of 
the stal e of Flond~. fl't.'$ lYPK.Oi l,OOO·II':Wh resu:Jen.llal (U~~omer bill rS i.I I)PrO.X!m~tt!lv 30 

pe:,..oent ~e,. •t'\.1n the latest n.'JliOI'\ill ,.n:r.;,ye .1llCI. ~n 20J 5, was thtt iowcs:t ' " Fkw'lda among 
rt'port•no ut•WJel rot the tlll.th year ln et row. FPt. 's S(!nrKC r~..W.IIty It better t.hon 99.98 
pert:ent. and •ts twgtttv fl.K:I~hcent pcnrer plan: fleet I$ o~ olthe cle.,nnt arn<Jin!il all utMI•Ut"S 
n:neonwtdc:. The com~rrt l'I'M ft'(.ogri:ed In 2015 1-s one of the nlOSC Uthlcel u.s. ck<toc 
utifitJCs by M..\fl;ct Stteteg~ tnt~nalionaL A lead'.-.g Aorioa en,ptoycr With fPQ•o•urniJ~tety 
8,000 employee-;. FPI.. •s. D ~d~ ol Juno Beach~ Fla.·b.ned HextEtl Enerof. Jr.c. (NYSE : 
M:fl, & dun ~Y company 1videty n..'COgf'llzt'd fOt us errorts ip Al~fbllly, etNcs ood 
dil.'erS.t'f1 and ho~ Men r_,nked No. 1 in the electric and gas ul1hli~ mtl\;\lry 1n F'ortunc's 2016 
lisr of "Worrd's Most AdlnWO Colltp.lnles." Nex-t€ra EnPnJY 1-: afs.o the: pan:nl <oropany of 
NextEro energy Rt."JJurct'!., UC, vlhcl,, togelh~r wilh its eN'th."'C.od ttll(•htS, rs tl'ro wo1ld's 
largest o,)C'flcmtor oS re:newable ~nergy frorn tf\c wllld and sui'\, For man: •nft.HlllbUOn1 vts•t 
theie web$•tes: www.N qxtEr!!Ensrgy.&Wn. ~.f.f.l._.~. 

!L.~J:.l.O¥JHrngngrg .vResaurces com. 

Cau llorHUY Sl:Meru cnts and Ris l t F<tetons Thnt f'1ny Afroct Puluro 1\esults 

Tl, t!l tiUVI$ tfiiC:Qjl) COIH4 .. l!. ''(CM'\V{II'd•IOOkltiiJ lolDh'tHU"!nlS .. wlUlul IJIC llH.\(tllti!Q Of lhC t.Oht 
lla tbO•' provlr.;lono: ot t ho Pl'ivatc Sl!Cut·itics Littg.:.tion Rdut 111 N.t of J ~9'i. Fnrwo11'cf~Joukh19 

S.:laten,t•nl$ tUO rt0l ftlHtlllhWtt nf hl,.l0ttC<11 facts, l>l.lt in!tlCod f('pt~ent t h(.l CUI ICllll 

cYpec,lalltlll tl ~ N~f'4tEr,, E.nc,y)·, h M:. (Nexn:r~' Enetgy} anti Homl~ Puwc:r ~ Uvhl Cump:li•Y 
(fPl) tCctNdino ftllUrl" ocwmhng rQSUlt$ and othe-r f unm.' C\'tntn, ""'rny u1 which, bv lht.••r 
f\lll~.Jfft1 llrt lnh(orantfy IJ!lC'Crlan'l i"\d OtJlSilft• of Ne>''lf'fb fn.PrQV''tt Ond fPI."• C<K'bOI. r01"':,}1(1~ 

looking ""'~n<.-nts k1 thiS IH'VH rcleol5e induOO, amq olhen,, J(iJI<.'fnclltt ((MK~nlng ruttXc 
opt'ti!.Ung l)(.'t(OimOI'I(.(t. 1" SOt1't(' <•sc~. yOU can ide-nt1fy l he fom-ard·Joohr~ s.tllttments t:y 
v."'r'Ck or~~ 'uch 4'- ··w ... • •may n!'SUk.· "cxpe<t,~ • antiCIPo)le," '"bee.eve,· ••rrttnd,• 
"'p&an." ·~·"'lim," •potenlla.l. .. "proJC'CltOn~ ~ "'f01«.M:ii,"' ·~~a.· "'90-l"· • .. targe( ... 

•outlook.. • "'should,"' •woutct• Ot )imt~ \'YOII-ds or e~pre»£ons. You ~ld nol pl.)c:e "'OCiue 
n:flo)t!Ct on Utenioe fM•!Vfd·tool.ntQ ,.,.,...,~ • ..._tw;h are no!. a ~ntce of lt.Jhlr~ 
perlomWta.:. ll.e future rcsub of HeltlEra Energy and fPl end U~r buSU'tn ~ fC\CI,C.,I 
Condll!OI"' ~re subt~l to nJ.kS ond .....-ertaint~~eS that could caosc tf\ctr 6Clu&l '""Its to d!lfet 
mattrkliiY fmm tllOH ~H:w..d or •n.piled 111 U'le fonYanl·~l!l9 51ntc:•"'ent'i, or "'-•l ~Iliff 
thl"n' to limU or ehmln.ttu <ert.lin cp~"'"ons. Thl"Se n'!>kS rmJ unc-ettltlnlt<tS ln<'"-'tH~. bu' ..,..('not 

http://nawaroomJpl,comf201G·03 · 15·FPL-Ciles--details-ol·ploposed·2017•lO?.O·bf)$C·rat.e•pl.1n·wit h- PSC Page 3of 5 



ltmlte-d' to, W following: effect"i of ~xteffifl.-e regli!atoon ol Nt"MI?Q l:nt>f9y'f and fPt.' ,; bus~s~ 
operatfOM; ln•blh\y of ~~lt:ra Ent'I'Ql" btld FPI. to re<.O\'f'f" in • umtlv tnli1nCY MrV s'gn1r~ 

arT1IOln\ ot custt, a r-et....,. on c:etGa~n MS~etS 01' ar-e:~ return on in'Jt$Ced <~P.l~ uwoug:h 
ba.W ratM, C.O-" ·~clauses. ocher res;ulatc~y mec.hc:nis'rl"i « «h.,...,,H; impoc.t Of 
polrbc41. reguialorv aod econonuc factors on ~tot)· dOC•~ ~\t to Utlrt.Cr .. Energy 
and fPL; dkaUownna: ol '-vst re<v~trr by FPl ~sed on a rirtdirlg or lrnprodent \IW o( 

derwtltve l '"trullk-nU; ~rtc:t of any Jed'uctkJns to, or ~wninaltOn c:A. 00\'('tnmtnttl incMtives 
or P<J(K:ICS tNt '>UPI)Otl Olilltv Kale n.'Oe"Wable er".A"gy Pf"OJe<t~ cJ N.lt>.lt.ro Energy Resources, 
llC and rtt ~'filt~ted enttl~ (Nf'xlfrl) Ent:r"CJY ~ul'ces) or rl'le irnpuosllton ot OOdltluf\al t.a..-es: 

or •~ses~nts on utn4!w~ble ttn~rgy; ·rmp"d of new c.- u!vrsed lttW11 14."g\ri<JliOil1, 
lnU!fPfflf&trnnt 01' utfttr u~gul4h>l"/ mitlauves oc1 NextErit Ent"i'gy Md FPL; tff«t on NnlltEr,l 
En~rgy and F'Pl or IX)hlnliirlr~vl.:.tur't' :KtiOr\ t<" broaden the SCOt){' ot r(1tul&tion of QV"CHhc
(Ovnt("r tO IC) flrUli,CI~ I dt!t1vo~Uves and to npply such r~tlli.'ltion LO NeiCll rtt rner"OV l)l'ld FVL; 
<Jpil~tl Ow;p<:rui!1UI'f!S, h'!c:re4t'ed oper<-\lng (0$1.$ <!lll1 varklus rinhllltter. *llrlbulnhl;t to 
environ~ntl'lllows, regul.:l tiOtl$ ~l'ld Otl\t1· Sti'Jndllrds <'li)Oiicoblc to t~~xtrrn t:nvtgy a"d FPL; 
f!tfecu; ()n Nrblf:ri) Ennrgy o1nd FPL or federal or stat!' laws()( rcgu lal lonj llHJil<IOIJI'IQ flC'W (U" 

t)ddl\11)1\o,l jlrults ()II UIO f)HXIUCU(in uf greenh0\15(! l)t1S Cllll $$100!1; Cl\ j)<'t"'-'il't~ ttf Nuxtl!rll fm~rgy 
and Frl to ~1pndiCMt (l ild ult!C~ost1\9 <ompllancl'! t.'05l~ M el s.uMt~nllt~ l m<rncte~ry t>enatlif'~ a r'ld 
other tlJr'l(trons M or r.:t!iotrlt of e)lten51ve federal r~gulahon or U1~1r opemtron11; ~rtmt on 
Nextfr& fnetgy ones r r l uf cltan9es in tax lows ;:md m Jud9mentot twld c"'>thnrwc<~~ u .. cd to 
delcrn~ne lb<-teiDtt'd eit.el and lrolb!lily amount~; impoct on Next Em frwray ond rPI.. 0( 

a<Werw rewlls or htiQftlron; clfe<J. on NextEra Er.ergv and FPl ot fa•k•n: to INCKC:cd wrth 
projects undt'f di1Wtli.J~mQtU or i1!00iJi1y to (ompltotc the c~rud.JUI't d (or c-apital 
'"'PrO".rt:mentl to) t!'t«lnC gonerirl!OO. transmiss.on and dtslrhllion fat1let.ter., gas 
intf"aSlrucrurc l.>c;;IIIUes or O(hef faoMies Otl ~ule or nitJU" buct;et; knpacl on development 
and ~M.ng «tivJt•H ol Nf!1rt.Et3 £~9Y ~ fPl '~11"19 fl'om '~ rea.ted to pt9je<.l 
SCI~l9. flf'WW')CI~ c:cwmroct.on. pennrtli1g. qoy!'!mmental apptOVftt. ond U\c r~n 01 
projl!d dove!:lopmenl ~nents; nsk' involved ln the operato1 ond INintM.l,-.ce o1 d«lnc 
gCI'lC."'"''bon. l~Jior't O"'d dtS-'!JibubCW'I f"'diliCS. SJ'bS inffMV\I(lutC fKilil1CS Md othe: 
laQllues; effect on ,.k!JC:lErn fflergy and FPL of a tack of gmwt.h or Jlower Ot0'-'1\h In the numbtr 
of CU!tforl'\ltrs or In cu~tnntoer usage; IO'Ipao on He.xtera fnergy and FPl of ~re wcathtr o:.nd 
other woattw~r cond•\.10111; L.,rt•ts o( lorror'i:Sm tr'oCI <ill.aWophic ~l"lt:'l U\.fll could r~sult from 
terron~m:. c:ybt'r nllad~.s or other attempts to diSrupt Nextfr:'l fneRJy's al'lcl fPt.'s but;,IOe!i$ or 

the bus.lnestots of tftlrd p.artias; im•bUity to obtain "d~uote insur6nce covcruwc for protection 
or NcxtFra Fn~Jf.IV end flPL again:.t '>lgn!flca nt losses and nsk Utnl lnsur<l•ICI: cov~rO{JC dOcs nol 
r>rowJr. fJWI 6c:llun 1\~,lil hlSt 011 1ikJnii.C.1rlt lru.ses: • ., pr l.lJongr:d PP.r•Od ()f kJw gas nnd ml pncr!s 
coukl impo't Nvl<tl?ro Enorgy Rosoor((IS' ga~ lnfrMtl'lJctUr'l'! buslnQ1$ er'('l <:llUSI) Ne~<IEra Energy 
R~sovrccs to tl('l lly ('If can<('l ccrtcnn gas i:nfrastrvcturf' project!'! ar'oCI fnr c:attllitl txts.tluo 
projc."CI~. to li.: lmj>llfrt)d; flt\k to Ne¥tEra f nr:rgy Resomc·C:$ nf lno-eoscd OJ,IUrD\iuy C:MlS 
re-sultlnp frou, unf3VOI'Obto 1lupply t.(ls~ n(fC(!S'Sary to !)(ovid~ NO)(l(rO CI'H_.f9V I"«'S.O\If<.es' rufl 
energy Mfl c.ep.or.ily l't>..qulrcrncnl servrces; r.rwbrhly or la1lure b~· N-cxtC.ra Cncr•n· ltesottr~t to 
manage pn~pcr ly Ol' lied~ elfecUvety the <:()m.noony rl !.l<. w~tt,fn IHl· fJ(IrtfOioo; pot~ntial 

"o'~l,li\'f ol f\~t(rt (norQy'o; results. of operations Cllused by sol~ of powe4 011 tht: sool 
mo)l1c:.,t or on a 1ih01'1.·1t."l'nl lUntr·O)LtuoJI basis; crtcct of I('Ouwons tn t he lltJv td«v ol energy 
mlM1te1'1 on Nv>tEr:r Er~tryy·,. abi11ty to n,.,r\lge cper.31Uon.llrhl<s; _.trf!Jrl.v~.,, ot Hf'xtfra 
EMt9y's .:trKI fP\.'s ''f.k nlallogctnet't tools aS&OC'ialed \mh LMtr he<!QinQ arw:s t•~"9 
procecJuteS to protect ft93 nw ~gr11fiC&ot 10$Sc:$, Including the ~fred o1 ut't(OI!~"' P''Ke 
varianCf'J from hlstOfic-al bf.howt.or-; mp;xt ullnclvahbifily at disrupt 01'1 of pcx~ tr•nsmi'SSIOn 
or commodity trftnsporutlon fbdhbes on sate and de•very of~ or ntturai9M by rPL and 
He).lfro Ene:rgy ~; ~~ ol Hcxtft'.l f:nergy and FPl. to aeOt and perfom..ance 
risk fr'Of1' CU$lomren •• MdQino coonterpa~ties and wndots: fa.be of Hnt£•• (tWIG"/ Of FPl 
counterparbc.~ to ptfforn1 \lr'IOef <fer'watr\"e <OOlt'iKIS or ol requ~t for rk'x\(,..,t.nc.-rqy or 
FPL ro pose rNrgtn cosh ((111.-J~cral ~ deriY<tti-..e contr~tt; f.ai~l'c « brelth of ~xtPra 
cner9v's Of' fPe 'r. lniOf'matlon wctu10klgy svs:ems; rts.ks to N~tr~ !t""'9Y aoo rP~..'s r~Uil 
bl.ls!nes!les rrom c:omp,-ooUte ~ ioet1S1Uve customer dat.l: losses. f rorn vom~rh\V ur the mar~tc 
vJIUf'S of dtrlvntlv~ ln¥otruml2fitS ond lutttt!XIIiqt.:ldllly In OTC ma1 i'<'t'; ill"'l111(t at n~gntive 
pubkrtv; 1ni'1bltllv of Nc:~~U!ril !Energy a•1d 1:PL to n1ainti'IJO, negotiate nr rcuC'qoli-1)\(1 QtXePlJilfe 
rranchi10c aurecmr.nt:. with munlcipa.,ues and countilf"..& ln flor1dn; lncr~oslng cu5l5 of ht~lth 

core c>IJ os; 1\K.t or a qualifi~d workforcp o r the loss ur •tttnt:ltnt:rH or kcv emplOye-es; 
otcur1tnr.c ol worl( mnko~ or ~tuppages and .ncrea.su\Q gcr~onuct cQ5ts; NQ!IItt!r"' Enmov·s 
.:tb\liW I n c;ur.ca~!lfullv ld<:.ulil•f, cv:''Pk:le •• 'u1d ill (¢Qf(lt~ a<CH•I,!tlonfl;, in r. ludlnoth(~ cllc(t ol 
lnae"s."d cornpclihOII ror :•<qul1lllions; Nt'ltlEHI Erl~tr(ly PArt ners. LP'1 {NCI''t) atqul\!tlons ll'itY 
nnt be oon1plctc!J o.ntJ, <.""VCn ,r corrlplcted. Next Era Enf1rgy m.:~y not l'l'tJbt.; the antK111atOO 
bcncf1t5 ot ;;anY' o"tQulsltJon!; environm ental. heall1t and iinJnw>l rtSk.W bSSOC\:)ted with Hoxtt:r~ 

[1'1Cr9V"s bi'IO rPL's ownersh•t> and operM.rOFI of l'lut.lea• 9C'tlC'tl!UM fl!.tJIIU"; lttJb••ty of tt~><tlr.:. 
EllCrgy ltnc;l 1-'Vl lor loiQrtlrl(antr'('ltr~pcctrve aueismP.nU. and/or r>clr'C:I~<t•~ uu.ur·anc;e 
pt (!t'Ytfl.lm< in fhfl ~-...nt of <1n lnci~t ;)t (~taltl ru.'Cit•M 9<'1~rl1Uon fMtltt M; tnc:I"Ns.t:Otl 
opcrat1ng ond capital c.:pcnditutC>S al rlliClear gerlt'la:.ion ro)OI.liN ot Nr«tl!r4 Crltf'Oy Of FP\ 
re$Uhlng frcrn Ot<ler'l or t"!W ff."'Ubtic:ns of the r<~uc::eitl· Regulatory Convn!ulotl: in\Jl>''-v to 
OIPf'IMO orr; of NeMrr:J f':nt"fgy Rt>Solrrces· Ot rrt.'s ownt'd nu<1c:'l'n Q.t'ftf'liltlon unKs thto<19h the 
end ol lhrtr res~ c>oefal.nq tltenses; liabtlrtv d rtexttr.J tncrl)y DnCf H'\. few tnaeased 
OI.JC'IeJir ~or COIT'ft)A';.arKe COt5.U: resul1,.ing from h;u¥(ts. otnd rntrt~~ pJbtc tlllentil>n to 
Mratds, PO'S<'d to ll'lttu o'.'lncd nuck>ar gcnt.Yation fbCIIi\IM; 11Sk$ ~sou.'Mt'd mth outag~ of 
He"t£ra El'rfiiiY' .wMJ fPL'~ owned nt~c~ unrts. elf eel ot drsrupbons. ~1.'1l111ntv or Ydirt1"v 
in rht crt"ddt tlnd c.OIJIII<JI rn;)Cir..~CS on tJe.atfta fnerqy'$ and f'Pt:"' abdotr to fund tl\.tlt fqulctoty 
and <aJ)Itlll 11t«Js anc1 mee-t ther arm.,th obJECti'J't."S; i!\olb•hty of NcJ.trr.» f~gy, n•t lind 
rtex.tEra EntfOY Caprt;:,l HtJidtnQ3, lnc.to rnalllt.:>.rn Uterr C\JITC!fll cred1l rdtt~; rnlp.ovrrrteflt o( 
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FPL files dOI81il5 of psopQ$Cd 2017·2020 bas¢ HIIO pl.,n wilh PSC • Mar 15, 2016 

t~extEra energy·s and FPL's liqu~chty F:om itt<~billly of crechtors to fund t11eir cre<Jil 
commlt fncn\s 01 to m~lntcun l heir cvrre-nt crcc::ht ral.lngs; llO()( mC'Irkel pcrfonn~wtcc tll)d olher 
eco,,omic f.'lctors that could a((e<:t ttP.Kt l!l'(l e~t{n··s <l~fine<l l>f!nertl p~lSion plan's runct-e<l 
status; poo•· markP.t perrornHH\CI? <»00 otner n;ks to the u!.;ttt ... nlu'i'S of NextEri'l En-e:-{Jy's onr.J 
FPL's nuclear decomm~sstontng fltntls: dmnges. m m.arl(et vatue and other r is.ks lo certain of 
Nextfrb Erlt:iQ(:.> inve:Mocnls; effect or trulbl-11\)' I)( Nex.u:ra E:ncrgy svbsidiJrit's ~o pay 
up!>trenm d ividet"lds or rep<~y run(l '!. to l'te>-Wrb foerg•t or of NNl Erll Eo('fgy's perftln'!'l&rKe 
\lllde( t;Waf<.mlec!> af suh$1dtary obllgalfUO!> a11 Nr~)(tEra En.;r9y•s abilit y l.o rneet ~ls r,oi!tiCt•Jt 
oblig.atlons and to l>aY divtdcn<Js on its cornrnon &tock; N~r·s inobllty to <t<eess source't' of 
ve,pital on carntl;erciany re~sonable t erms cookl h;we an Efiect on it$- abiltty IP con~mn1<1tP. 
future acquisi tions and on the vMve or Ne>~lEra Energts hmlled partner lmer-e!lt In Ne>:tErl;l 
EneH~IY Oper.:~ting Pi!£tners., LP; ~1\d ~(f~cls Of d•~~l tiPlions, unt·~•tOinty ur vOlatility II) ll\c (ICdil 
and cap1lOI markcls of the market pnce of Next Era EnC!fgy's common stock. Next.Era Energy 
anc.t FPL di~CV55 the-se ;mel C•1her •isk5 ..,oo unce•tt)lntie~ In their Arvtu?.l report on Form tO· I\ 
ror th~ year ~oded Q(lcemt&r 31, 2015 end other SEC filinq$, i\r'ld lNS n~w~ rciCMt' shtM.•Id b<r 
mad 111 coojum.tion with sur.h SEC fiings m:lde through the date of this nl'ws rdcttsc. The 
fotwerd·looftlng 5tatemcnts •·na<Je lin I his ne'lls rdease arc made ontv as of the dJte of this 
tt<'viS ;<:leo~~ .Ylc:l HcxH.~r.) l'net!IY Md 1:P1. lti'IO('Il6ke •lO oohgatlon to vrxl.t\te any for.·fa,rd
look"'9 s.talcnumts. 

L090 .. http:// photos.p rneY.Iswir e.c;om/ prn/20120301/FL.62730LOGO 

SOURCE f .. .Jfl& Pt."'':(!r' &. U9ht COt'll!)i\1\Y 

FOI r\lrthet ir\((lrlt'l(l \i()t't: FloridD Power Go Uoht Co., Media I.UlC: 561·69'1-4-142 

U'II'W'"JIIC ~:. t'l)Yf:> • ,:01 ~. fbncl.e l'ui.YU 1) l "11lt CMn)."""i · !<II fioll•t:. •C'A"f'i':'d. 
I'Pi.O:o)M ,.,: o:$>flmt:Cd tw lh" foll:•l""9 1;1'(,,...,, 111<: If l\.0 3nd to•obi:1. fon_lt•" 5.0 4f•d loo9!ot• -!11(1 Cllo•,ll'<ll L~ .'l l'I<IC! l)ifjhH. 
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EXHIBITB 



State of Florida 
Public Service Commission 

NEWS RELEASE 

11/29/2016 Contact: 850·413·6482 

PSC Approves FPL Rate Case Settlement 
Reducing Proposed Customer Rates 

TALLAHASSEE - Reducing Florida Power & Light Company's (FPL) rate request by a third, the 
Florida Public Service Commission (PSC) today approved an $811 million settlement agreement 
offered by FPL, Florida's Office of Public Counsel (OPC), who represents FPL customers, South 
Florida Hospital and Healthcare Association, and the Florida Retail Federation. 

"During PSC service hearings last summer, we heard from hundreds of FPL customers about the 
company's proposed $1.3 billion increase. In approving this much-reduced settlement, we have 
protected customers from an excessive rate increase," said PSC Chairman Julie Brown. "Fully 
supported by OPC and other advocacy groups, it ensures customers stable rates for four years and 
11elps FPL provide reliable service, while continuing to invest in clean energy." 

FPL's revenues will increase $400 million in 2017, and the utility will phase in $411 million in 
additional revenues over the remaining three years of the settlement. For the typical residential 
customer- using 1,000 kilowatt-hours per month-the base rate charge will increase $9.48 over 
four years, as opposed to FPL's initially projected $13.28 increase. 

The settlement agreement also Includes the following terms: 

• Allows for 1,200 megawatts of solar generation over four years. 

• Discontinues FPL's natural gas hedging program, which could potentially save fuel costs and, in 
turn, lower customers' bills. 

• Establishes FPL's new rate of return range, between 9.6 and 11.6 percent, as opposed to its initial 
request, between 10.5 and 12.5 percent with an incentive bonus. 

FPL filed its base rate increase petition with the PSC on March 15, 2016. The PSC held nine service 
hearings in FPL's service territory and heard from thousands of consumers during the 8-month rate 
case process. Commissioners also held a technical hearing on August 22, 2016-August 26, 2016 
and August 29, 2016 - September 1, 2016 in Tallahassee, and a hearing on the settlement on 
October 27, 2016. 

FPL currently provides electric service to more than 4.8 million retail customers in all or parts of 35 
Florida counties. 

For additional information, visit www.floridapsc.com. 

Follow the PSC on Twitter, @norida~. 
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Comrrilslon 
Fila 

Numbor 

UNITED STATES SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM B·K 

CUAI'tEHT REPOfiT 
PURSUANT TO SECTION 130R 1S(d) 

Of' THE SECURITIES EXCHANGE ACT Of' 193< 

Oakl of ea!llest ovent ropo•wct: October 6, 2016 

I:~MI natfi(J ot f6~11Anll A!l Sf)«,. led Ill their 
ehtwtau•. Mertua 01 prlnclpale.k~ve offte~H and 

r&Qitk'MI.- te~ptlone twmbet 

NEXTERA ENERGY, INC. 

FLORIDA POWER & LIGHT COMPANY 
700 Unlverae Boulevard 

Juno BelCh, Florida 33-408 
(561 ) 69-1.0000 

1\SEmpbyer 
ldttnlk~lion 

Number 

Check the apptOpfla• box below if lhe Fonn 8~ fling i$ lntondod 10 slnll.l~neously saCisfy f'le 8ing obligation ollhe r~is1ront1 und•r •ny of lhe foi:Jowing 
provision•: 

0 Wtllten communlcMtitM1S pursuant k:l Rule 425 under the Securitlos A/;C (17 CFR 230..S25) 

0 Solici ting rnl ltr181 rJUfS'.t&ni iO Rute 14a·12 under the EJ~Ch¥ngtt Act (17 CFR 240.143--12) 

0 Pre-oommuncu,ncntcornmonicatiOns pursu<mt to Rule 14d·2(b) undnr lhe E.lcchange Ac.:l (17 CFR 2~0.1 4d-2(b)) 

C Pre-commeneftmentcomm.mlcalions pursuant~o Rule 13o-4{c) under the Exch~nge Act(17 CFR 240. 13e..ll{c)) 



SECTION 8 ·OTHER EVENTS 

Item 8.01 Other Events 

On October 6. 2016. Florida Power & Ugh! Company (FPL) and three o1 !he lnteiVenors in FPL's base rate proceeding (the Office or Public 
Counsel, the South Fknida Hospilcd cmd Hea101CC:tm Assod alion cmd Lltt! FIOtida R~thkl Ft!dl:!iatior•) (such lnt&rveuurs,coUectively, the pi:lrlicipaling 
intervenors) med with the Florida Public SeNice Commission (FPSC) a j<)inl motion ror the FPSC to approve a stipulation and settlement signed by 
those parties (proposed 2Q16 rate agreement) that wo!Ad resolve all matters in FPL's pending base rate proc:eeding and related dockets. 

Key elemants of the proposed 2016 rate agreemoot, which would be etrective from January 2017 through December 2020. inctud& the ronowing: 
New retail base rates and chc·uges would be established rGSull1ng in tho fotl&.'l'ing increasos in t:~nl'lllalized r'elai1 baso revenues 
commencing as follows: 

$400 ml•oo beglnrlng Januruy 1. 2017. 
$211 mi•on beginring Janucuy 1, 2018. ~nd 
$200 miaon when the Okeechobee CJean Energy Cenler achieves commercial operation, which is expected to occur in mid~2019. 

In addition, FPL will rece-ive. subj<lct lo conditions specifJCd in lhc proposed 2016 rate agreement base rate increases associated wilh the 
addiUon of up to 300 megawatts annually of new solar genetatlon ln each of 2017 through 2020, and can carry forward any unused 
megav~tls to subsequent years. ~PL will be required 10 oornonstrate that _.,Y prOposed solat racllities ar·a cost effective and has agreed 
to an instalfed cost cap of 51,750 per kito.vatt. 
FPL's allowed regulatory return on common equity (regulatory ROE) woukl be 10.55%, with a range of 9.60% to 11.60%. If FPL's e<VT~ed 
regulatory ROE were to fan betow 9.60%. FPL cotl td seek retail ba:se rate relief. If the earned re~tatory ROE v.-ere to rise ab<>ve 11 .60%, 
any party other than FPL coutd seak a nwlew of FPL 's rotail base rates. 
Subject to certain conditions, FPL could amortize. over the tctm or the proposed 2016 rate agreement, up to S1.0 billion of depredation 
reserve surptus plus any depreciation reserve surpJus remaining under FPL's 2012 rale agreement at lhe end or 2016, provided that in any 
year of the proposed 2016 rate agreement, FPL WOCJid amortize at least enough reserve to maintain a 9.600/u eamed regulAtory ROE but 
would not amortize arry reserve that would resUI in an earned regulatory ROE in excess of 11.60%. 
Future storm restoration eosts woukl he tecovetable on ar'l Interim basis b~nning 60 days from the fiHng ol a cost rcc<:Nety petition, but 
cappad at an amoun\ that coukl produce a surcharge of no more than 54 fOJ every 1,000 kilowan-hour of usage on residenlial bills during 
thO first 12 meclths of cost recovery. Any 3ddltk>nal costs would be eligible for recovery in subsequen1 years. H storm restoration cosls 
wete to exceed $800 million in any given calendar yesr. FPl could raqu9'St an Increase to the S.l surcharge. 

Tho proposed 2016 rate agreement would not become effective unless approved by the FPSC. In 1he October 6, 2016 filing, FPL and the 
participating intotvenors requested th.al the FPSC rule on the 2016 rate SQreement S\lch that new ra\es can be implemented by January 1, 2017. 

The foregoing summtuy is qu<~lilied in its entirety by the provisions of th(t proposed 2016 rate agroome,)l. a copy of vA,Ich (excluding exhibits) Is 
filed as Exhibit 99 to this Gunent Report on Fo1m 8-K, and incorporat9d herein by reference. 
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SECTION 9 - F INANCIAL STATEMENTS AND EXHIBITS 

ttom 9.01 Financial St'atomonts and Exhibits 

(d) E)(hibitS. 

The: fotlow;ng exhibit is being fi led pulliuant lo Item 8 .o1 heroin. 

Exhibil 
Number 

99 

Oescripion 

Stipulation and SelltemeniAgreement daled OC1Gber6, 2016 

SIGNATURES 

NextEra 
Energy, 

Jnc. 

X 

FPL 

X 

Purs:uanl to the requirements or lhe Securlllcs Exchenge Acl of 1934 , the rcglsHan.ls have duty caused lhis report to be signed on their bohalf by lho 
undersigned thereunto duly aullorized. 

Dale: Odober G. 2016 

NEXTERA ENERGY, INC. 
FlORIDA POWER & LIGH T C0 l.1PANY 

{Registra.ntl) 

CHARLES E. SIEVING 

Ctlartes E. Sieving 
Executive Vice President & General Counsel 

of NextEra En orgy , Inc. and ExcouU\•Q Vi co President ofFiorkla Power & 
Light Company 
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l':xhibit 99 

UEFOnE THE FLORIDA PUBLIC SERVICE COMM ISSION 

In re: Petition for mtc increase by Plorida Power & Lighl Company Docket No. 16002 1-El 

In n:: Petition for npprovnl o f 2016-201 8 stom1 hardening plan, by Docket No. 160061-EI 
Florido Power & Light Compony 

In rc: 2016 dcprcciotion and dismantle men! study by Floridn Power~ Docket No. 160062-EI 

& Light Company II 

In rc: Pc1i1ion lor limited J>roeecding to modi(y and conlinuc Docket No. 160088-EI 
incentive mechanism by Pk>l'idn Power & Light Compa11y 

Filc<J : Oc1ob~r 6. 2016 

ST!!'ULAT!Q)'I ;.I.NJ) SI\TT I EM!WI' 

W!iEREAS, Florida !'ower & Liglll Company ("FI' L" or the "Company''), Citizens du·ough lhc Office of Public Counsel 

("OPC"), the Sou1h Flo rida l·lospital and l·lealthcare Association ("SFIHI A") and d1c Florida Retail Fcdcrmion ("FRF') have signed 

this Stipulation and Settlement (lhe .. Agreement'': unless lhc contex.t clearly requires Olherwise, tJ1e lerm ·'P~u1y" or "Parties'' menns a 

signato1y co this Agreement): and 

\VHEREAS, on January 14, 201 3, the Florida Public SOI'\'icc C'ommiss)on ("FPSC" or ucommission'') cntcn:.tl Order No. 

I'SC-1 3.0023-S-EI •l>proving a s tipulation and scnlcmcnt o f FPL's mtc case in Dockel No. 120015-EI. which continues in cflcct 

through tl1c InS! billing cycle in December 201 6 (the "2012 RtliC Cosc Settlement''): ond 

WH ERI3.AS, on March I 5, 2016. PJ>L petitioned the Conunission for (i) om increase in mtc.s and charges sufficient to gcncmtc 

additional tom I annual revenues of S866 million to be crrccli\IC JantHllY I . 2017: (ii) a subscqucnL year rc\'cnuc increase or$262 million 

to be eRective January I. 2018; (iii) n $209 million limited-scope <•djuSimcnl for the Okeechobee C le•n Energy Cenler ("the 

Okeechobee Unil"). 10 be cflCctivc on i1s commercial in .. scrvicc d:.llc, currently scheduled for Ju 11C 
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I, 2019 (the ''2019 Okc:cchobcc LSA'}, und for other rclntcd rcliefin Docket 160021-EI (the ''201 6 Role Petition'"); und 

Wll EREAS. through Notices of Identified Adju$tlllcnts, FPl. updated iL' t"C<Jucst to S826 million in 2017, $270 million in 20 IS 

ond $209 million for the 2019 Okee<:hobee LSA. 

WHEREAS. on March I 5, 2016, l'l'L petitioned for approval of its 2016-2018 stonn hardening pl(ln in Docket 1600<>1-El; 

and 

WHEREAS, on March 15, 2016, FPL flied il< dismantlement and <k:prccintion studies in Docket No. 160062-El: and 

\VHEREAS. on April 15. 2016, FPL pe1iLioned fclr approval of1nodilication to and continuation of its incen1ive mechanism in 

Docket I 60088-EI; and 

WHEREAS, on May 4, 2016, the Commi,<ion consolidated Dockets 160021-EI, 160061-61, 160062-El utl<l 160088-81 

(colk:ctively, "the Consolidated Proceedings"): nnd 

WHGR£AS. the Parties tiled voluminous prcpurcd 1cs1imony wilh accompanying exhibits and conduclcd extensive dLc;covcry 

in 1hc Consolidntcd Proceedings; and 

WI·IEREAS. the Panic~ participated in a nine-day (Cchnicnl hearing involving live tc."timony and cro-ss-extuninntion of 17 FPL 

direct witnesses. 16 intervenor witnesses. 2 Starr: witnesses ;;mc.l 17 fPL rebuUal witnesses: and 

\VHCREAS. the Parties to this Agreement have undcrtnkcn to resolve rhc issues raised in the Consolidut'ed Proceedings sons 

to maintain c1 dcgl'cc of stability and prcdit:tubility with rosp~c to FPL ·s base l'atcs and charges; and 

WllEREAS. the Parties h;.wc entered into this A,grccmcnr in compromise of positions lakcn in acc~.lrd with their rights and 

imercsts under Chapters 350, 366 and 120. Florida St:llutcs. us npplic.ablc. and as a part o f the ncgotitned cx.ehongc of consiclcrntion 

among. the pm1ics to this 
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Agreement cotch lu•s agreed to concessions to the others with the cxpcctillion Lhnt nil provisions of the Agreement will be enforced by 

the Commission as to all mauers addressed herein with rcs,rect to nil Purtics 1'Cganllcss of whether a coutt ultimately determines such 

mcmers to reflect Commission policy, upon acceptance of the Agreement as provided herdn and \tpon approval in Lhe public interest~ 

NOW ·rfit:m .. CFOR E. in consideration of the lbrcgoing :.lnd the covcmntt'i: contained l1crcin, the Parties hereby 5tipubtc and 

agree: 

1. This Agrecrncnt will become eiTccttvc on Janual)' I. 2017 (the "hnplcmcntation Da(c'") and continue utuil FPL's base rates arc 

next resel in a genernl base mte proceeding (the :'Tenn")~ pnlVid~d, huwevcr. that YPL nlay phX:(' interim r:th!s intn ell¢t:l 

~ubj<.•ct to n::f\uh,l pursunnt h'l l'am~raph IH~•J of thi.s A~rcrm<.•nt The minimum tcnn of this Agreement shoJI be four years. 

from the lmplc•ncntation Date through December 31, 2020 (the "Miu imum Term''). 

2. J';.xccpt us set foc1h in this Agreement, the Parties agree that ;u.ljus.tmcnts to rntc IJusc, net opcmting income nnd cost of capital set 

forth in FPL's Minimum Filing Requirements C'MFR") Schedules B-2, C-1, C-3 and D la , as revised by the folecl uotiecs of 

ktent.ified adjusunenL~. shall be dt..-emed ~lpproved for accounting ilnd regulatory reponing purposes and the accounting fOr those 

adju:,·f1nct11S will not he challenged during t11c Tcnn for plllpOS\!S of FI'L 's Earnings Smvcillanc..."C Rcp011s or cluusc fil ings. 

3. FJ'L's authorized mlc of rctum on common equity ("ROE") shall be a mngc of 9.6% to 11.6%, and shall be used for all 

purposes. All rates, induding those established in cltiUSC proceedings during the Tcnn, shall be sel usiug a 10.55% ROr!.. 
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4. (a) Effective on January l , 20 17, F'PL slmll be c•uthorizcd to lncrcase: its h••sc mtcs and scl'vicc charges by nn mnount dull is 

inlenc.Jod to gC~tcnHc tm additionnl $400 million or annual I'Cvcnues, bused on the pro.jectcd 2017 test year billing dctc.J·minants 

set forth in Schedules E-1 Jc ond E-1 Jd of Fl'L's ~017 MFRs flied with the ~0 16 Rate Petition, m1d in ~~e respective amounts 

and Jmm11Crshown on Exltibit A, unachcd hereto. 

(b) Effective January I, 2018. FPL shall be authorized to increase its base r:ues by ~n amount that is intended to generate on 

addition:1l $21 I million over the Compomy•s then cum.:nt busc mtes. bnscd on tltc pt'ojectcd 2018 test ye.ar billing dctcmUoants 

set forth in Schedules F.-13c and E-13d of FPL's 2018 MFRs lilcd with the 2016 Ralc Pclilion. and in the rcspC<:Iivc amounts 

anti manner shown on Exhibit A. allached hereto. 

(c) Attached hereto as Exhibit B arc lnrirf sheets for new bnsc mtcs and service charges that rcnect the tenns or this 

Agreement and implement the rntc increase described in Pnrogmph (4)(o) obovc. which tariO'shccts shall become effective on 

Jmmmy I, 2017. 

(d) Attached hereto ns Exhibit C nrc toriff sheets for new base mtcs and sc1viet:: charges that rcflecl the terms of this 

Agrccn•cnl und i1nplcmcnt the additiona1 ril tC incre~sc d~cribcd in Pamgraph (4)(b) above, which t~1riff sheets shall bcco1nc 

effective on January 1. 20 l 8. 

{c) As J)ili'L or the negotiated exchange o r consideration among the p:niics to this Agreement, {i) the energy and demand 

chMgcs for business and commercial rdtcs anti the utiJity-c:omrolled dcmnnd rates nl'c adjusted as shown on Exhibits B and C, 

and (ii) the level of utility-controlled dcmnnd cn.:dits ftlr customers receiving service pursuant to FPL's Commercial/ lndusuit~l 

Loud Control ("'CILC") ltH'in'nnd the Commci'Cial/lndustrinl Dcm;:md Rt duction ("COR'") l'idcr a1'C the same as lhosc currently 

in eJTe<:t. which are great~r 
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than the proposed credits t'Cflcctcd in FPI/s MfRs as otigin~llly filed on March 15, 2016. l'l'L shall be entitled to rc..:ovcr the 

CILC and CDR credits through the e-nergy conservation cosl recovery ("~CCR'") clause. It is agreed that the appropriate level 

of credits is :.m issue in Oernand-Side rvtanagement ("DSM'') proceedings. The Parties agree that no changes in these credits 

shall be implcnlCntcd any earlier than the ciTcctive d<atc of new FPL. base rates implemented pursu:111t to a gcncr;~l b:1sc rate 

proc.K~'tling, and that such new CILC and CDR cn.·dits shall only be implcmcntetl prosr~cctivcly liom such effective date. No 

CILC o•· CDR customer shall be subject to any charge or debit against such customer's bill for electric se<vice pt'Ovided during 

the Term based <.lllthe differen<:e behvt''<:n the c1·e<.Jits appro\·ed by this Agreement Rnd any new credits thnt may be nppro\'c<.J 

pursmmt to future DSM proccr.:dings. At StiCh time ns FPL's base rotcs ;trc reset in " gcncml bnsc rule pl'OCc..'Cding, the CILC 

and CO R credits shall be reset to <he level estublished in FPL's then most recent OSM ptt>cccding, subjec< to any applicublc 

refund occusioncd by a timely cxct~iscd right of reconsideration or appellate review of any order associated with the DSM 

proceeding. No par1y to this Agreement may object to FPL 's rccovc•y of ony sudt rcJi.md through the ECCR Clause 

(0 The rntes set ronh in Exhibits Band Care calculated based on a cost or service study that applies (i) the 12 CP and 1/13 

methodology fo1· J'roduction Plant, (ii} 12 CP {or Tr..msmk~ion Plant and (iii) a negotiated methodology for ttllocating 

Distribution Plant, limited b)' the Commission's lrnditional gmdualism tcsl found in Otdcr No. PSC-09-0283-FOF-EI, pp. 86· 

87. Under the r~tes set forth in Exhibits B and C, no rate or revenue class receives (nor shall roecivc) an increase greater than 

1.5 tinlCs the system ~wenlgc percentage increase in 101al and no class receives (nor shall receive):\ decrease in ralcs. 
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(g) The following proposed t1rrff chan£tOS as filed shall be implemented: 

(i) Implementation of the new meter tmnJ)CJ'ing service charge~ 

(ii) lmplctncntafion of metered rates ror all new customer-owned street lighting (SL-1) and (rnflic signal (SL .. 2) 

(H."COU11ts; 

(iii) £limination of the re·l~mping option for custo•ncl'~wncd lighting~ 

(iv) Three clmngcs to tbc tcnns of service for the Outdoor Lighting (QL .. t) mriff; and 

(v) Identified changes to the requirements lbr surety bonds. 

(h) Base mtcs :.nH.l crcdils applied to customer biUs in accordance with this ParJgraph 4 shall not be changed during 

the Minimum Tc.nn except as otherwise pCJmittcd in this Agreement. 

5. Nothing in this Agreement shnll preclude Fl'L from requesting the Commjs..liion to ilJ)provc the recovery of cosrs that arc 

rccovcrdblc through base nllcs under the nucJc:ar cos( recovery statute. Section 366.93. Florida S(ufutcs, and Commission Rule 

26·6.0423, F'. A.C". Nothing in this Agreement prohibits pm1ies ftom parlicipaling without limitation in nuclear cost recovery 

proceedings nnd pr<x!ecdings related thereto and opposing FPL's rcqucsL,, 

6. (o) Nothing in lhi,, Ag.l'ccmcnt sh<.~ II J)I'Ccludc FPL. ti'OIIl J)Cti\ioning the Commission to ~'Cck fCC()\'Cty or \:OSIS assodatcd with 

any ~10J'IllS witht)Ut the application of any rcu·m of cMnings tc:st 01· me<tSUI'C and irrcspcctin nf previous or currc:nt baSt.· mtc 

c;.arning.") or the n::mnining unam0f1i-I.Cd Reserve A •nuunt as dctincd in Pa~•gmph 12. Con~istclll wit'h the r:-uc d-cs:ign method ~et· 

forth in Order No. PSC-06-0464-FOF-EI, tho l'arli~ ngt-:c that 
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rrcovery or storm COSl.<; from cuscomers will begin. on :an interim basi'-. ~ty days foJknviny the filing of a cost r«<very 

(>Clition ond mriiT with the Conllll;,.,ion ond will be booed on • I :!.month n:rovay period if the stonn <o>ts do not cxro:d 

S-1.0011,000 kWh on mondlly n:sidcnlial customer bilb< In the event the stom1 costs e>ccalthat "="<:1, ony O<Jditional t'OSIS in 

CX<C1<• or $4.00;(,000 kWh may he recovered in n •ubscqucnl ycnr or yt"di'S ""dctcnnincd by d>e Cnmml\<ion. All stonn 

rdah.:d co:;t~ :mbjcct to interim 1'\.'CUVI:I)' under this l'nmpmph 6 shnll be c;•lculalcd tmd dispus...·d uf !)Ursuant to Commission 

Rule 25-(,,0143. F.A .C .• and will he liruit..:t.l to co~l.'i 1\:tmlting fmmu tmpkal.systl'm nmnl'tl hy the Nutinnnl llmricnuc C'<·utCI' 

01' il!t ~ucccf\~UI', ro the cstimmc ofinCI'l'mcntnl cu.-:tK nl>t'J\'t' the level of stonn n:~..:r\'C 1>1·ior 1u the stum•uml to the I'Cplcnishmcn( 

uf the sturn1 reserve lo the level in cllCct u:-. o r Au~ust 31. 2016. The- P~u1ie!<i to this A~rccmcnt arc nol l'll-cdudcd fru111 

J'ltiU'ticipnling ill any such proc<"Cdings and oppOJ;ing 1hc amouru of FPL's claimcd cCis1s l>ut nol lhC' mcchnnism ogf'C."('d 10 herein. 

J>ruvjdcd tbal il is oppl i~ in accord::mcc with thls 1\grccn>tent. 

(b) The Partie:; ogree that lbe 54.00/l.OOO kWh cap in this Par•groph 6 willappl) in 3l~Sft~!Uie for a calendar year for 

the puq..,.., of the interim n:covay S<1 forth in 6(a) uhovc: provided. however. that FPL may pc:cition d>C CummiSliion to allow 

T'PI . 10 increase the initial 12 month rccovory bc:yon<l S4.1JOII,OOO k\\'h in d>e event FPL i11cur• in c<ec-. of S800 million of 

storm recovery cQst.s lhaf qu-alifY for recovCI)' in n ~ivcn calendar yc~r. inclusive of the t'lmount nce<lcd 10 rt:l)lcnish tltc stom1 

reserve tu I he level thnl .:xl~lt..od :.1s o r Augu~ 31. :w 16. All Ptmies n:.\ervc their 1ighl iO oppo .. .,c S\ICh n tlelitinn. 

( c) Any proceeding lo recover co.•iiS associnled ~A· ilh :my stonn ~hall nol be :.l v<!hicle Cor :a "mte cuse" lyJ~ inquiry 

conccming the cxpcnsts.. im'~o.~lnxon1, nr tin:1ndal rc.,...llls of' 
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OJlCrntions o f the Comp;my ancJ shall nul :1pply uny fonu of f.'am ings 1L"St or mcasut·c ot· l.'Onsitlt.:r pf\!vious or l'urrcnt base mte.: 

earnings or th<: remaining unamu•1i:.-c.,l Rt~rvc A mount as defined ir1 Pi.l l'tlgr.tph 12. 

7. N<Jthing shall preclude the Company from requesting Commission approval tOr rocovcry or ~;osts (u) thut ore of o (YJ>C which 

traditionnlly. historically a nd ordinarily would be. have been, or ;1rc presently recovered through cost rccovcty clauses or 

surcharges, or (b) that arc incremental cost"' not cutTcntly rccovcrcc.l in bnsc rates which thl! Legislature or Commjssion 

dctcmtincs arc clause n:t..-ovcrttblcsubsetlUCnt to the approval ofd1is Agreement. It is the intcn1 o f the Pmti~;..'i i.u this Parogrnph 7 

lhnt FPL nol be allowed (Q I'CCO\'CI' through cost I'CCOVCIY clauses increases in the magnitude or costs or types 01' cutc-gorics 

(including bul nol limited to, for example. investment in a nd maintenance o r fnmsmisskln asse(S) that have been. a nd 

trm.litionully1 historically, and ordinarily would be, recovered through base rates. lt is ftuthcr the intent of 1hc Parties to 

recognize thm an aulhorfzcd gov~nuncnta l entity may impose rcquircmcnls on FJ>L invol\'i11g new or atypical kinds of costs 

(including bul nol limilcd to. for cxmnplc, requirements rcla1cd to cybcr security), ond conctuTe•Hiy or in connection with the 

imposition of such requirements, the Legisb1Ure (lJld /or Commission mny authorize FPL to recover those rel:tled cosl~ lhrough 

:1 cost rc~.-ovcry clause. 

8. The revenue re<JUircmcnt associated w ith West County Energy Center Unit 3 ("WCCC 3") currcn!ly collcctc'tl through the 

Capo.tcity Cost Rcoovo1y (~ ·CCR ") Clause will be moved to base r<ttcs ou a revenue neutral basis and will not be consitlcn.'<.l ~n 

incrcnsc in bose rates plll'suant to Paragraph 4. FPL is authorized to recover through base rates 1hc revenue rcquircmcms 

associated with WCEC 3. not Jimilcd 10 the unit's fuel S<l\'ings. FJ>L•s 2017 

II 



CCR Clouse foetor will reOecl the elimination of FPL's collection of O•e WCEC 3 revenue requiretrl<nl throu~:h the CCR 

Cl1usc. 

9. (a) I'PL projects thot its Okeechobee Uni• will enter conuncn:iol service in June 2019. Errcctive as of the connnctCiol in-

5ervk.-c dnlc of the Okocchob\."'C Unit, fri. is nmhorb:cd to incrcnsc il<i base mtcs by a11 amount thnl is inccndcct to gcncrnte an 

ndditionnl S200 million lor the eOSis nssocioted with the Okeechobee Unit's r.rst 12 months ol'opemtiott (the "Annualilcd 13osc 

Revenue Requirement" ) over the 12 months heginning with the Okeechobee Unit's conunercinl in-service dntc. Such bnse nue 

incrcnscs shall he calculated based on FPL's thcn .. most--currcnt projccrion8 of snlcs (hilling dctcnninnnls) us n.:flcctcd in its lhcn

IOOSt<urrcnt CCR ClatL"e fil ings with the CommissK>n. including. to the cxfcnt necessary. Jlr<.lj~ion.,;; of $uch billing 

delenninants into 2020 so os to cover the same 12 months as the forst 12 mon01s of the Okeechobee Unit's opcrotion. This bose 

rate odjw;tmcnt will be rcfcm:d to as the Okc:tthobee Litmtc:d Scope Adjusuncnt ("Okcoohobc:c LSA "). 

(b) FPL is authorrad to reOeclthe Okeechobee LSA on FPL's cuslomer bill< by adjusting base cha'lles nnd non.<:Jause 

recoverable credits and ronuncrcinVutdustrinl dcmnnd reduction rider credits by an cqunl pcrccnrngc. The c.nlculation of the 

pcrccntugc change in rates ls based on the rotio of the jurisdictional Annualized Du.sc Revenue Rcqui1·cmcnt ~nd the forccaslcd 

rctoil bnsc rc,rcnucs fi-om lhc sates of electricity during the lirsl twelve months of OJ>emtion. FPL will begin applying the 

inctcmcliiOI bose J'tltc churgcs und bnsc credits fOr the Okccchobc..; LSA to meter readings tnn<Jc 011 :md nOel' the cOII111JCrcial in .. 

service date of the Okeechobee Unit. Fuel fuctors will be implemented to incorporntc fhel s:wing." conlcmponuH:Ollsly with the 

Okeechobee LSA base rate increase. 
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(c) The Okeechobee LSA will be calculated using a I 0.55% ROE and the capital Stnlcl\lrc reflected in the 2016 RRtc Petition 

and MFR.!{ as adjusted in uccordancc with the lilcd Notice or tdcnti fictl Adjustments. FPL will calcu late lhc 2019 Okeechobee 

LSA rates and submit them to the Commission for approval in the CCR Clnuse projection fo ling for 201 9. 

(d) In the cvcnt thnt thc actunl capital expenditures nrc less than the projected cos!s set forth in Order No. PSC-16-0032-FOF-

El. which were used 10 develop the initial Okeechobee LSA factor, the lower figure shall be the basis for the full revenue 

requirements and a one-time cred it will be made lhroug.h the CCR Clause. In order to determine the amount of this credit, a 

revised Okeechobee LSA Factor will be (:omputcd using the SOI'nc dahl and mcthodulogy incorporated in the initial 

Okeechobee LSA foetor. with the exCCJ>Iion f.l1at the o1clual c.apitul expenditures will be used in lieu of tl1e c~tpital expenditures 

on which the Annualized Base Revenue Requirement was ba."'Ocd. Thcrca1lcr, base r.llc.s will be adjusted to rcOccr the revised 

Okel:chobcc LSA C.u.:tor. The dilfcrcncc between the cumulative base revenues since the implementation o f the initial 

Okeechobee LSA factor ond the cumulncivc bose revenues that would ha1•e resulted if the revised Okeechobee LSA fnc!or had 

been in-place during the same time period will be credited to customer~ through lhe CCR Clause with interest at the 30-day 

t.'Ommct·cial J)ilper rnle as specified in Rule 25.U. I 09, F.A.C. 

(c) In the evcnc that nctunl c;.1pital cos.t.o; tOr rhc Okeechobee Unit arc higher than the projection on which the Annualized Bo.tsc 

Revenue Rcquirctncnl was based, pursutuH to the costs set forth in Order No. PSC-16..0032·FOF.£1, FI'L ot its option tni.lY 

iniliale a limited proceeding pursuont Section 366.076. Florida Scatutcs, limited !o !he issue of whether FPL has mel the 

rcquircmcnls of Rule 25-22.082(15 ), F.A.C. lflhc Commission 11nds thal FI'L 
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10. 

has met the requirements of Rule 25-22.082(15), then FPL sholl be oulhotizcd to increase the Okeechobee LSA by the 

corresponding incremcntut rc\'cnuc requirement due to such additiu11al cupital costs. l lowcvcr, Fl)L's eleclion not to seek such 

on increase in the Okcc-.:hobcc LSA Sh$11 not preclude FPL from booking any incremental costs for smveillance repQJiing and 

<~11 regulatory purpose.~ subject only to a finding of imprudence or disAllowance by the Commission. Nothing in I his AgrecnlCnt 

shall procludc an}' J>lU1y from pcu1icipating in such limited procccd i11S consistent with the full rights of an intervenor. 

(0 Dcprccimion revenue noquin:mcnts for the Okeechobee LSA will be revised lo n:Occt the final dc'Pnxiation rates for the 

Port Everglades New Gcncrntion Clcun Energy Center as rcllectcd on Exhibit D herein. 

(g) Upon cxpirntion or tcrlllination of thi..s Agreement, FPL's ba.o;c mtc levels ami cn.:tlits. incluc.ling the effects of the 

Okeechobee LSA as implemented in this Agreement (i.e., uniform percent incrcusc lOr all rate classes opplicd to base 

revenues), shall continue in ciToct until ncxl reset in a general base rotc proceeding except ns otherwise noted in this 

Agreement. 

(n) FPL projects that for purposes of the cost recovery sci forth in this Pnmgrnph, it will undcrlnkc constntction of 

nppro" il'natcly 300 M\V per calendar year of solar gc11cratfon reasonably projected to go into sc1vicc during the Minimum Tcnn 

Ol' \'lith in one year fo llowing cxpimtion of the Minimum Tenn. For each solar projecJ that is 3pprovcd by the Commission (Or 

cost recovery ()Ursunnt to the process described in this Pomgrnph~ FPL ·s bnse rates will be incrctlSCd by the incremental 

nnnuali;:c.d hasc revenue requirement (ns defined in P~tmgrnph I()( c)) for the first 12 months of operation (the .. Annuuli7.£d Base 

Rc\•cnuc Rcquircmcnf'), but in no event befOre the faci1ily is in SCI"\'icc. Each such base rate 
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adjustment will be refem:d to as a Solar Base Role Adjustment ("SoBRA "). ;md shall be authoriz<:d fOr so lor projects fOr which 

f i'L Iiles for Co~nmission approval pursuant to this Par.:agr::~ph during the Minimum Tenn. The Conunission,s opproval may 

occur before or nner expiration or the Minhnum ·rcnn. 'f'hc projects constructed pul'$uant to this Pam graph must be reasonably 

scheduled tube t>hu.:~d into service no Iuter thun one year Jb llowing the cxpirntion ofd1c Minimum Tenn. During the Tcnn of 

this Agreement, the cost of the componcnls, cng.inccring and <.-onstmction for any solnr project constntclcd by FPL punmant to 

this Pam.graph shall be reasonable nml in no event shall the tot:1l cost of such project cxcce<l $ 1,750 per kilowatt ulrcmating 

eurront ("k Wac"). 

(b) For solar gcncralion projcc!s subject to Ole Florida Electrical Power Plant Siting t\ct (i.e .. 75 MW or greater). FPL will 

file a petition for need detennination pursu:m( to Chapter 25-22, P.A.C. Jf up proved pursunntto the procedures described in this 

t>amgrnph and Section 403.519 , Fla. Stnt.. FPL will C.'llculntc <llld submit for Commission cont1n·mnion that amount of the 

So BRA fn r e-ach such solar proj<..-clusing the CCR Clause p•'Ojection filill£! for the year that solar project will go into service. 

(c) Solar gcnc•·a1ion projcct.ct not subjccr to the Florida Elcctric.al Power l)kmt Siting Act (i.e .• fewer thnn 75 MW) alc;o will he 

subject to appooval by the Commission as fo llows: (i) fPL. will Glc a request for approval oftlte solar generation projcct otthe 

time o f its linal true-up (iling in Ute Fuel and Purchased Power Cost Recoveoy Clause docket) !"Fuel DoekcC'): (ii) A II Fuel 

Docket deadlines and schedules shall {tpply; (iii) the issues for dctcnnination nrc limited to the cost cffcctivcm.~ss of c;1ch such 

proJect (i.e., will the p•ujcct lower lhc p•'Ojt.·'Ctcd ~-ystcm cumulative present value revenue requirement "C'PVR R" os c.:omt>nrcd 

to such CPVRR without the solar project) and lhc amount of revenue requio'CntC<>lS 
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and appropriate percentngc incn:nsc in bnse rates needed to collect the estimated rc\··cnuc n.-quircmcnrs; futd (iv) approvnl of the 

solar gcneaation project will be un issue lobe resolved al the regularly scheduled Fuel Dockcl hc.aring; provided, howcve•·. thuc 

the Commission on ils own initiative or upon good c;.msc shown by an intervenor (which may include any PCIJ'ly to this 

Agreement or any other cntily satisfying the st;mding requirements of florid::~ Jaw) may set FPL 's request for approval of the 

solnr generation project for~~ scpar;:ltc hearing to be held in the Fuel Docket before the end oftht1t c.alcm.lat yct1r. If nppro\'etl. 

FPL will calculate and submit for Commission confinnation the mnount of the SoBRA for each such solar project using the 

CCR Clause projection filing lbr the year that soiC~r J>roject will so into scrvit:c-. For " solar prujccl th:.1l is schedu~d to go into 

service in 20 I 7, FJ>L shall not implement a base nttc :~djustmcnt until such project is approved by the Commission pursunnt to 

this Paragraph I 0. For each sohu· project approved pursunnt to thi:i Ag•'Ccment, chc base rate increase shall be bused UJ')() Il 

FPL's billing detcnninants for chc tirst 12 months rollowing such project's commercial in-service dale, where such billing 

dctcnninnnts nrc tho-se used in FPUs thcn-most~mrenl CCR Clause Jilings with the Commission. including, to the extent 

necessary, projections of such billing dctcrmin:mts inro :a subsequent colcndnr year so as lo cover the snmc 12 months as the 

Orst 12 months of each such solar project>s OJ>Cration. 

(d) FPL may not receive approval in any one year for incremental SoORA I'CCOVCI)' of n1orc than 300 MW of solur projcc(s 

for a calcnd~1r yc:.u~ provided. however, to 1hc ex ten( that FPL receives apJ>roval for So BRA recovery of less lhan 300 MW in u 

year, the o11!Jl)Us capacity can t>c carried over to the following ye-ars tluuugh the period idcntilicd in the Orst sentence of 

l'urugmph I O(n). For cxnmplc, ifFPI .. a-ect ives approvn{ in2017 forSoi3RA 

II 



recovery of 200 MW of solar cnpacity, it would be entitled to inc-rease its request in the subsequent yctuts) for SoBRA of ;m 

additional 100 MW. 

(e) Each SoB RA is to be reflected on FPL's customer bills by increasing baSJC charges and base non~ci:JUsc recovc•·ablc 

credits and commcrciaVindustrial demand I'Cduction rider credits by on equal percentage contcmpornncously. The calculation of 

the percentage change in mtcs i~ based on 1hc mtio of the jurisdictional Annualize{! B:.'lsc Revenue Requirement and the 

forecasted retail base re\·enucs fi'Om the sales of elcctdcity dul'ing the first twelve months of operation. r-PL will begin applying 

the incrcmcnwl ba~ n1tc charges and busc credits for cnch SoB RA to mcrcr readings mndc on and ancr the commercial in

service dote ofth{U S()lar generation site. 

(0 Each Soi!RA will be co~tlated using n 10.55% ROE and the appropl'iatc incremental C31>ilal struclure consisJcnt with the 

apJlmach authorized lbr the Okeechobee LSA and adjusted 10 •·c.ncct the inclusion or investment lax credits on a nonnolizcd 

basis. f l'l., will calculate and submit for CommL%ion ltt~>roval the amount of dtc So BRA for each solar gcnor.tlion project 

using the CCR Clause projection riling for the year thnt solar project is expected to go inCo service, 

(g) In tltc event that the. actual capital expenditures are less than the pl'ojccted costs used to de,·elop the initial Soi3RA fdctor, 

the lower figure shall be the basis for the full rovenue requirements and a one-lime credit will be mnde through the CCR 

Clause. In order 10 dctc11ni~tc the amount or (his ctedit ~ a rcvi<ied So BRA Factor will be comp\llcd usin~; the srunc dnta and 

methodology incorpormcd in the initial SoU R/\ fhctor. with the exception thac the nchml capilal cxpcudihii'CS will be used in 

lieu oftl'e capital ex)>endimt·e.~ on which 
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the Annualized B:1sc Revenue Requirement was bllscd. On a going forward bnsis, bnsc rates will be ndjustcd to reflect the 

revised SoBRJ\ fhctor. The difference be: tween the cumulative base revenues since the implementation of t11c inilial Sol3RA 

factor und the cumulative base revenues thot would have rcsulled if the revised SoBRA factor hod be-en in-plt~cc durin:; the 

stunc time period will be credited to customer.~ through the CCR Clause with interest nt the 30.-<lay commercial paper rate as 

spccifocd in Rule 25-6.109, F.i\ .C. 

(h) Subject to the maximum cost ofSI,750 per kWac set forth in the suhp<trngmph IO(n), in the event that actu<tl capital costs 

Cor u solur generntion projC4.:l m·c higher than the projection on which the Annuali~cd Base Revenue Requirement was based. 

FPL at its option may initiote a limited proceedu1g per Section 366.076, Floridn Stotutes. limited to the issue of whether FPL 

has met the requirements of Rule 25-22.0&2(15), F.A.C. Nothing in this Agreement shafl prohibit a Party fi·om participating in 

any such limited proceeding for the purpose of chnllcnging whether FPL has met the requirements of Rule 25-22.082(15) or 

otherwise acted in accordance with this Agreement. If the Commission fmds that FPL hns mel the requirements of Rule 25· 

21.082(15). then FPL shall increase the SoBRA by the corresponding incremental revenue requirement due to such additional 

capital costs, provided. consi!l.icnt with subpnragraph IO(a) above, FPL is prohibited from recovering through the SoBRA 

mechanism any costs greater than $1,750 J>Cr k\Vac unllcr any cin:umstanccs. Howeve1~ FPL's election not m seck such an 

incrL"asc in the SoBRA shall not preclude FPL from booking any incremental costs fOr smvcillance reporting and all rcgula101y 

pu~>oscs subject only to n linding or imprudence or disnllowance by the Commission. Nothing in this Agreement sl1all 

pn:-cht(1C nny Pmty to this Agn:cmcnt or nny 
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other lawftll party finm p.1rticipating, consislcnt with the ful11ights of nn intervenor. in any such limited proceeding. 

(i) fi'L's base r.uc and crc<lit lcvds applied to customer bills. including the effects of the SoBRAs as implcmcnlcd pursuant 

to this Agreement (i.e., unilbrm percent increase for ull rote cluss<:-:; applied to base revenues), shall continue in effect until next 

I'CSC( by lhe Commission iJ1 a general base rn1e 1>rocccding. 

II. {a) Notwithstanding Par:tg.raph 4 above. if FPL's eamcd rctun1 on conunon equity fans below the bouom of iiS oulhorii'Xd 

range during the f\{inimum Tenn on on FfJL m01Hhly eamings sul'\•cillimL-e report siJlted on on f'PSC uctuul. odjusted basis, 

FJ)L may petition the F"PSC to amend its base rates, either iL5 a general rntc r}l'ocecding under Sections 366.06 1md 366.07, 

Florida Swrutcs, or as a limitc<l proceeding under Section 366.076, Florida StaMos. Throughout this Agreement, "Fl'SC ucb.ml, 

adjusted basis'' and "octuol odjustcd comcd rc111m" shall mean results rcOccting all ndjuscmcnts 10 I'PL's books rct1uircd by the 

Commis.~ion by rule or order, bul excluc.li.ng pro fbnna, wc-.Jthcrerclatcd adjustments. If FPL Iiies o llC(ition to initiBtc ;;1 general 

rntc proceed ing pursuunr to t11is provision, r:PL may n .. -qucst un interim rate illcrctiSC pursuant to the pro\·is(ons of Section 

366.071) Flolida Slatulcs. Nothing in this Agrct·mcnt shnll preclude any Party fi·om participafing in any proceeding initiated by 

fPL to incre.'lSe baS-e mtcs pursuant to this Paragraph consistent with the fu ll rights or an intervenor. 

(b) Notwithst.1nding Pamgraph 4 above. if. during the Minimum Tcm1 of chis Agreement, I'PL's cumcd rctt111l on common 

equity cxcec<ls the top of its uuthorizcd ROE mngc reported in an FPL monthly cumings surveillance rcpor1 stated on an FPSC 

octual. ncljustcd basis, 
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12. 

any Pnrty other than FPL shall be entitled to petition the Commission for a review of FPL's bttsc rntcs. ln any cnsc initiated 

purs:uanlto this Paragraph, all parties: will hnve full rights confCrrcLI by law. 

(c) Notwithstanding Paragraph 4 above, this Agreement shall terminate upon the effective date of any tina I o•'<lcr issucc.l in 

m1y such proceeding pursuant to fh is Parag.mph I I that changes PPL ·s base rntcs. 

(d) This Paragr.tph I l shall not (i) be constnu .. -<1 to bar or Limit FPL to any rct.-ovcry or cos's othcr•Nisc contc111pla.t~ by this 

Agreement pursumll to Paragmphs 5 through I 0 nor. in any proceeding initiated ill\et· a bilse rate proceeding Jiled pursuont to 

th~" Pamgmph. shall any Party he prohibited from taking any position or asserting the application of law or nny right or dc1Cnsc 

in litigation related to FPI.'s cffom; to recover such costs; (ii) apply to any rcquC$t to change Fl'l's base ra(cS that would 

become effective nflcr this Agt·ccmcnt tCI'minatcs: or (iii) limjt t~ny Party's rights in proceed ings concerning changes to base 

mtcs that would become clTcctivc subsC<(UCnlto the tC11nim1tion or this Agreement to :wguc thnt FPL's nuthoriz.cd ROE range 

or any Ofher clement used in deriving ils revenue rcquircmcms or mtes should differ (roll) the nmgc set forth in this Agreement. 

(a) In Ontcr No. PSC· I3..0023-S .. EJ, the Commission authorized FPL 10 amortize the total depreciation reserve surplus 

rcnmining at the end of 20 I 2, plus a portion of fPL •s fossil d~~mantJcmcnl reserve with the amounts to be amortized in each 

yc-•r from 2013 tluough 20161cll to FPL's discretion but not exceed a total of$400 mill ion. Thai amount was later reducc<lto 

$370 million pursuant 10 the Cedar l3ay sculemcnt. Order No. PSC-15-0401-AS-El. The 2016 Rate ~clition and 

\ICCOmpnnying M PH s projected th<\t r:PL would hnvc 
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amo11r-t.ed lhe entire amount remaining a1 lhe end of 20l6. The l'anies acknowledge (hal lhe actual remaining amount may 

diner li'om the projection. 

(b) The Panics agree duu FPL is authorized to apply the depreciation panunclcJ·s anc.l res\llllng rates set lbrth in Exhibit D 

aua.ched hercto1 and m;knowled(!:C that <1pplication of those rates n .. 'SUhs in a $ 125.8 million rcducHon in 2017 test year 

depreciation expense (compared to application of Chc dcprccin.lion roles shown in Exhibit33 1. Auachrncm2) and a lhcorclical 

depreciation reserve sutplus estimated to be £ 1,070.2 million ut Jonumy 1, 2017. The Parties furtber agree that FPL will use u 

JO.ycar amortb .. mion JlCJiod for the capital rccovc.Jy schedule.~ set t()rth on Exhibit 109, in lieu of FPL's propo.~d four·ye:ar 

amorti?.ation t>criod. 

(c) Notwithstanding the 2012 Rate Cuse Settlcmcnt1 the flartic.s ngl'ec dull until f.Pl..'s hnsc rotcs ewe next reset in a general 

base mte proceeding, f l'L may Amortize nny rcsctvc amounl described in Paragm1>h 12(a) remaining al thc cud of 2016 and up 

(o $1,000 million of tl1e theoretical c.leprecialion reserve surplus cflCctetl by the depreciation nncs: SCl (i.mh in Exhibit D 

(togcthc1·, the "Reserve Amount"), with the amounts to be amortized in cuch year of the Tcnnlctl to FPL's d iscretion subject to 

the following conditions: (l) the amount that FPL 111ay amorti7.c during the Tcnn shall not be less thnn the actual amount of 

depreciation rcso:rvc surplus remaining at the end of 20 16; (ii} for any surveillance reports submilled by FPL duriug I he 

Minimum Tcnn on which its ROE (measured on an FPSC nctunl. adjusted basis) would othcrv.risc fall below 9.6•"· FPL muM 

amorti?c at lcn..st the amount of the antilablc Reserve Amount ncccssal)' to maintain in each such 12·month period <Ill ROE of 

at least 9.6%, (nwasurcd on an F'PSC actunl, n<ijus<cd basis): nnd (iii) FPL may not amonizc the Rcsc1·vc Amounl in an amount 

that results in FPL achieving an ROE grcnter thon 11.6% 
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(mcosurcd on nn FJ>SC actunl. ndjustcd basis) in ~my such 12-month period ;tS mcnsurcd by sUJvcillancc reports submitted by 

FPL. FPL shall not satisfy the. requirement of Paragraph 11 thnt its actual ndjustcd e;uned return on equity must fall bc.low 9.6% 

on n monthly surveillnnce repon before j( moy initiate o petitM>n to increase base mtes during the Minimum Tcm1 unless FPL 

first uses any of du:: Reserve Amount dwt rem{! ins uvailnbk; for the purJJOSC of inc1·casiug its camcd ROE to at least 9.lio/o for 

the period in question. rPt shnll file nn mtachrnent fo its monthly camings surveillance report for December 201 6 thnt shows 

the final amount of the 2012 "rollover" surplus thut1'Cmuincd at d1c end of 2016. Thercl!Ocr, PI'L shall file'"' affuchmcnt to its 

monthly surveillance report fol' Dccclnbcr of each year during the Tcnn thnt shows the amoun( or mnortir.ation crcdi( or debit to 

the Rese1-ve Amount on a monthly basis and yenr..end totnl basis for that ct\lendar year. FPL moy not mnonize any portion or 

the Rcsctvc Amount pa•1 December 31. 2020 unless it provides notice to the Parties by no l'ucr than March 31 , 2020 that it 

dcx..-s nor intend to seck Ol gcncm1 base rate increase to be cfiCctivc any curlier than January I, 2022./\ny amo11i1.a tion of the 

Reserve Amount aner December 31, 2020 shall be in accord wid1 this Paragraph. 

13. The level of Ff>L's annual dismantlement accn1al shall be as set forth in Hearing Exhibi\ 343. 

14. The P~ut ies agree tlut( the provisions of Rules 25-6.0436 and 25-6.04364> F.A.C .• pursuanl to which dc.pnxintion and 

disnxmtlcmcnt sludics arc gcncrolJy Cited at lt·ast every four years will not appJy to FPL until FPL Iiles its next petition to 

ch~ngc b~sc mtcs. The depreciation rates and dism~ntlcmcnt accnml rates in cfH:ct <IS of the hnplcmcnf:ltion Date shall remain 

in effect untill"PL's base mtes arc next reset inn gcncrnl base rate J)roee,•cding. At such tinx: 
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as FPL shall next file o geneml base mte proceeding. it ~hul l simultM1COt•sly file new depreciation and dismantlement sludies 

am.J propose to reset dcprcciolion nltcs and dismantlement accrual rates in accordance with the results of those studies. Tile 

Parties ogrcc to supJl011 consolid::~tion of proceeding.~ to reset FPL's base I"Jtcs, dCI)l'CCiation rates and d ismantlement occ.:rual 

rates. 

15. In Order l'SC-130023-S-c1, the Conunission authorize~ FPL to implement 11 l'ilot Incentive Mechanism designed to cn:ate 

addilional value for cuslorncrs by FPL c.nguging in wholesale power purclms~ and sales. as well as a ll ronns of asset 

optirni7...ation. TI1e Parties agree lhot FPL is authori;.-:ed to continue the Jncentive Mechanism through the Tem1 subject 10 the 

followiltg mod ifications: 

{a) On an annual basis, FPL customers will receive 100% of lhc h1cenlivc l'vlcchnnism gain up to a threshold of $40 

million. FPL will retnin 60% and customers will rcccin~ 40o/o of inci'C.mcnt;~l gnins between $40 million and SlOO 

million. FPL will retain 50% and customers will receive SO% of incremental gain~ in excess of$ 1 00 million. 

(b) F'PL will net economy sales and purchases in ordc1· to dctcl·minc lhc impact of vuriublc power planl O&M. If FP L 

executes more economy sales than econorny purchases.. FPL will I'CCOVCI' the net anlO\In l of voriablc pov .. ·er plnnl O&M 

incurred in a given year. Jf economy purchases (Ire greater than economy sales. FPL':t cuslomcrs will receive ;,1 credit 

for 1hc net W1riablc powc•· pl:tnt O&M thnt has been saved in that yc~tr. The pcr-MWh vurinblc power O&M mtc used to 

calculnte these costs shall be as dcsetibed in FPL'~ 2017 Test Year MRFs fi led wi01 the 201 6 Rate l'ctllion, i.e .• 

$0.65/lVIWh. 
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(c) Nothing in this Pnrngmph is inrcndcd to cnL1rgc chc jurisdiction of the Commission to npprovc coS-t n.."Covcry of 

investments beyontl that authorized by Chapter 366, Fla. Stat. 

16. FPL agrees lO the termination of 100% ofnaturnl gas financial ht.·dging prospccti\·cly fOr the Minimum Tcnn and will make 

filings to implement such tennination in Docket No. 16000 l-EI and subsequent fuel clause proceedings. FPL sholl not be 

prohibited from filing n J>Ctition and proposed risk Jn.'lJl\lgcmcnt plan with the Commjssion to ;~ddrcss n:1turnl g;1s finnneial 

hedging f<>llowing cxpimfion of the M.inimum Tenn. The Jlartlc-s understand and intend tffit t FPL will not ente-r inlo ;my new 

flnuncial natuntl gus hcdgiug contmcts. a Ocr the tlatc on which this Agl'l~cmcnt is c.xccutcd. except as may be necessary for FPL 

to remain in compliance 10 the minimum extent practic:1ble with the requirements of its currently approved Risk Management 

Plan. 

17. (a) FPL is authorized lo transfer to its PERC-regulated ofliliutc, Florida Southcasl Connection ("FSC") the Mart·in-Rivicro 

("MR·It.V") Lateral natural gas pipeline wid1 a11 rclutcd cquip111c.nt and inventory. upon a showing that such fmnsfcr will ~11lt 

in customer savings on a CPVRR basis pursuant to Paragraph 17(b). FI'L will cfTectttat·c (he tr'3nsfcr of the assets at their net 

book value as or the lrnnsnction dnte. Simultaneously with lhe transfer. FPL will conlrnct with FSC to provide tinn gas 

transpQrtation fTom lhc Mmtin plant to the Riviera .Beach planl in the same quantities currently available fo F.PL through its 

ownership of the MR-RV Lateral. 

(b) If FPL ncgotintcs cont•·ucttml rcrms with r:sc for finn gns trnnsportHiion thut woukl result in C PVRR suvir1gs to 

customers from the MR·RY l.atcral tran-siCr described in 
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Paragraph 17(n), it will file n JX:Iition to <.:on finn the cost-cffc<.:tivcncss of the trnnsnction to customers. In th:-~t petition, FPL will 

rcqucsl approval to implement a simultnncous change to lower buse rutes and Hdjust lbel nllcs 10 I'Cnecc the projected 

tronspot1alion eluu·ges. FPL will implement the base rate adjuSlmeJll as a pet~emage reduction in base rates for every rote class. 

All Portics are th."<: to participate in such proceeding. 

18. FPL "'ill implement a 50 MW baucry s torage pilot program ("Buttery Storage Pilot") de5igncd to enhance service for Jargc 

l."Onnl)l..'1\:lallindustriill custOmers. Slllttll retail t:ustomct'S and la1'gc retail customers or to cnlmm.:-e opcrutions of cxistjng or 

planned solar facilit ies. The Parties to this Agreement will work cooperatively regarding the locotion or the bauery storage 

projects: however. fPt. shoJI ultim<:~tely be responsible tOr detennining the projects und locations that provjde the •nosL benefits 

~~ lhc rime of instollalion. The cost to inst~ll bancty s1oroge projects pursu~ut 10 this Paragraph shall be reasonable and, on 

avc•·ngc, shall not exceed $2.300 per kWa~. The Pa11H..'S to this Agn::cnll.!tlt agree that the Dattc•y Storogc Pilot implcrncnmtion 

in accordance with 1his Agreement and not in violntion of any lttw ore. a pntclcnt investment and provide-s benefi ts for 

customers. FPL will pursue cost rccovcty lor the Banet)' Ston1gc l'ilol in its next gencml base rotc case. and the Parties to U1is 

Agreement agree not to con(cst the prudence uflhc investment that complies w ith this Agreement 

19. FPL und inrcrcstcd Pmtics to this Agreement will jointly request a Commission workshop to nddrcss a Pilot l)cmand-..Sidc 

Managcrncnt Opt~ut program, including eligibility Cl'itcria, vel'ifkatio,, JWOccdures, cost ·~cove•)' and other imJ)Icmcntation 

issues. Participation in Chc workshop nnd. if applicnblc, ony Opt..Out progrom will not be limited to the Parties to this 
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Agreement nor shall (his Parngro~ph operate to impair the righ(s of any sub1'lantially ant::cted person 10 seek additionnl or 

di!Tercnl relief as allowed by law. 

20. 1:1>L will evaluate whether it is reasonable and appropriate to o llCr a new lariiT for customers who interconnect with an FPL. 

distribmion substation. 

21, FPL in its next gcncrul buse rotc cnsc wjlJ submit fo1' infonnnrionnl Jlllll)OSCS n cost of service study thnt l."'nlpi'U'CS revem1c 

requirements by mtc c lass between (a) impJcmenting the Minimum Distributfon System rMDS") methodology :.11 the requested 

revenue requirement increase, which study gives due consideration to the methodology applied by TamJXl Electtic Company in 

its l il.'~t base rate c.a~c and (h) a s itmllion ihnt is identical to (a) in all other rcsJ>octs except that the MDS methodology is not 

implemented. 

22. No Pnrty to this Agreement will request, st1pport, or seck to impose " c.hangc in the application of any provis ion hereof. Except 

as provided in Pamg.mph II. a Pnrty to this Agreement will neither seck nor suppo1'l any chttnge in FPL's base rates or credits 

applied to customer bills, including limited, interim or nny other rate decrea~. thnt would luke e iTect prior to expiration of the 

Minimum Tcl'lll. except for any such reduction requested by FPL or as otherwise provided for in this Agreement. No party is 

prohibited from seeking interim, limited, or general baow rate relief. or a c hange lo crctlils, to be effective follow ing the 

expiration of the Minimum Tcml. 

23. Nothing in thl.~ Agrcemcut will 1>rccludc FPL lfom Jjling and the Commission fi'Om approving tilly new or revised truift' 

provisions or rate schedules requested by FPL. provided thnt such torliT reques~ does nol' increMe (lny exisling base nne 

component o f a t<lritl or rate 
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schedule during the Tenn unless the :1pplication of such new or revised Iari n: service or mte schedule is optional to FPL's 

customers. 

24. The provisions of this AgrcClncnt arc contingent on approval of this Agreement in its entirety by the Commission without 

rnodificnti011. 'fhc P:u1ies <•g.rcc that approval of this AgrcclllCilt is ill the public interest. '1111.! Parties further ngrcc tha( they \\'ill 

suppo11 this ;\ grccmcnl and will not request or suppOrt any ordc1·, rclicr. 0\ll<:omc, or ~-ult in coni'Jict wi(h the (cnns of this 

Agreement in any odministrntive or judicial proceeding relttting to, reviewing. or challenging the establishment, approvnl. 

adoption. or implcmcntntlon of this Agreement or the subject m~1t1cr hc.rcof. No party will assert in :my proceeding before the 

Commission or any court that thls Agreement or any of the terms in the Agreement ~hall h:wc any ()I'CCcdcntial vrlluct cx<:cpt to 

enforce the provisions of this Agreement Approval of this Agreement in its entirely will resolve all mottCI'S and issues in 

Docket Nos. 160021-EI, 160061-EI. 160062-EI and 160088-EI pursuant to and in accordance with Section 120.57(4 ), Florida 

Siatutcs. This d<K:kct will be clos<Xi ef(cctivc on the dale tltc CoJTUn;.,;ion Order approving this Agreement is fntal, and no l'mty 

shall seek appellate review of any order issued in these Dockct.s. 

25. This Agrc..:ment is da(ed ;.1s-of October 6, 2016. It muy be executed in counterpart o•iginals, and a scanned .pdf copy of an 

origin:~ I sigmlturc shnll be deemed an original. Any person or cnlity that cxccutC'S a signat\lrc poge to this Agreement shall 

become nnd be deemed ::a Pany with the Jhll mngc of lights nnd n.:..~ponsibilitics provided hereunder. notwithstanding that such 

person or entity is not listed in the fi rst recital above and executes the signature page subsequent to the dale of this Agreement. 

it being expressly undcrslood tl1at the addition 
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or any such addilional Pany(ies) shall nof dishnb or diminish I be bene fi ls oflhis Agreemenl to any cuorenl Pal'ly. 

26. All provisions or lhis AgreemenL survive lhe Minimum Tenn except Paragraphs 10 and II. 
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ln Witness Whereof. the Ptu1lcs evidence their ncceptnncc and agreement with the provisions of this Agreement by their 

signat\lrt. 

Florida Power & Light Company 
700 Universe Boulevard 
Juno Bench, FL 3'340~ 

By: ERIC' E. SILAGY 
Eric E. Silagy 
FPL President & CEO 
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Ollice or Public Counsel 
J. R. Kelly 
The Florida L.cgislah1rc 
I I I West Madison Street 
Room 812 
Tallahassee, FL 32399-1400 

B I Jl K F!.!.Y 
J.R. Ke lly 
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South Florido Hospitol nncl Hcalthcnre 
Associntion 
Mark P. Sundbnck 
Kenneth L. Wiseman. Esquit-c 
A ndrcws Kurth, LLI' 
1350 I Street. N.W., Suite 1100 
Washington, DC 20005 

fly: MARK F S!JNOHACK 
Mark F. Sundback 
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Florida Retail Federation 
Robert S<:hotrcl Wright 
Gardner, Bis.l~ Bowden. Bush. Dec, La Via & Wrigl11. P.A. 
1300 Thomaswood Drive 
Tallahassee, Flol'ida 32308 

Dy: ROBERT SCHEFFEL WRJOI·IT 
Robert SchcftCl Wright 
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EXHIBITD 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Petition for limited proceeding for 
recovery ofincremcntnl storm rcstomtion costs 
related to Hurricane Matthew by Florida Power 
& Light Com )any. 

DOCKET NO 16025 1-El 
ORDER NO. PSC-17-0055-PCO-El 
ISSUED: !'ebruary 20, 20 17 

The following Commissioners participated in the disposition of this maltcr: 

JU LIE J. BROWN, Cbaim1an 
ART GRAHAM 

RONALD A. BlUSE 
JIM MY PATRONIS 

DONALD J. POLMA.NN 

ORDER APPROVING 2017 INTERIM STORM 
RESTORATION RECOVERY CHARGE 

BY THE COMMISSION: 
BACKGROUND 

On December 29, 2016. Florida Power & Light Company (FPL) filed a petition for a 
limited proceeding seeking authority to implement an interim storm restoration recovery charge 
ro recover a total of $318.5 mill ion for the incrementa l restoration costs related to Hurricane 
Matthew and to replenish its storm reserve. In its petition, FPL asserts that as a result of 
Hurricane Matthew, FPL incurred total retail recoverable costs of approximately $293.8 million, 
less its pre-storm storm reserve balance of $93.1 mi llion, resulting in net recoverable costs of 
$200.7 million. In addition, FPL proposes to reple11ish its storm reserve to the $117.1 million 
balance that existed on January 2, 2013. Interest and the regulatory assessment fcc gross-up add 
an additional $0.6 mi llion to the recoverable costs. 

FPL filed its petition pursuant to the provisions of the Revised Stipulation and Settlement 
Agreement (RSSA) approved by this Commission in Order No. PSC-13-0023-S-EI.' Pursuant to 
Paragraph 5 of the RSSA, FPL can recover storm costs, not exceeding $4.00/1,000 kWh on 
monthly residential customer bills, on an intc11m basis beginning sixty days following the filing 
or a petition for recovery. Jn its petition, FPL has requested an interim storm restoration 
recove1·y charge of $3.36 on !1 monthly 1,000 kWh residential bill. elTective March I, 2017. The 
interim storm restoration recovery charge would rema in in ctlcct for a 12-month period. 

The Office of Public Counsel (OPC) filed its Notice oflntervcntion on January (3 , 2017, 
which was acknowledged by Order No. PSC-17-0030-PCO-EI, issued January 18, 2017. On 
Fcbnm1y 6, 2017, OPC filed an Objection to Petition for Limited Proceeding for Recovery of 
Incremental Storm Restoration Costs Related to Hurricane Mallhew by Florida Power & Light 

1 Order No. PSC - 13-0023-S-F.I, issued January 14, 2013, in Docket No. 12(10t; -EI. tu rc: Pclitiou for increase in 
rates br Florida f,ower & Ligln Con~ 
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Company and Request for a Section 120.57( I) Hearing. This Commission has j urisdiction over 
this matter pursuant to Sections 366.04, 366.05, 366.06, and 366.076, Florida Statutes. 

DECISION 

As stated in the background, FPL filed a petition for a limited proceeding seeking 
authority to implement an interim s tonn restoration recovery charge to recover a total of S3 I 8.5 
million for the incremental restoration costs related to Hurricane Matthew and to rep lenish its 
storm reserve. The requested recovery of $318.5 m illion2 represents net retail recoverable costs 
of approximately $200.7 m ill ion, plus an additional $1 17 .I million to re plenish the stonn reserve 
to the balance that existed on January 2, 20 13. In addition, the $318.5 million includes interest 
of $0.4 million and regulatory assessment fcc expense of $0.2 million. The petition was filed 
pursuant to the provisions of the RSSA approved by the Commission in Order No. PSC- 13-
0023-S-EI? Pursuant to Paragraph 5 of the RSSA, FPL can begin to recover sto rm costs, not 
exceeding $4 .0011,000 kWh on monthly residentia l cus tomer bills, on an interim basis beginning 
sixty days following the fi ling of a petition for recovery. FPL has requested an interim storm 
restoration recovery c harge of $3.36 on a monthly 1,000 kWh residential bi ll, effective for a 12-
month period beginning March I, 20 17. 

In its petition, FPL asserts that it incurred total retail recoverable costs of approximately 
$293.8 million as a result of Hurricane Matthew. Th is amount was calculated in accordance with 
the Incremental Cost and Capitalization Approach (ICCA) me thodology prescribed in Rule 25-
6.0143, Florida Adm inistrative Code (F.A.C.). The net retail recovemble costs of$200.7 m illion 
were dctc1111ined by redttcing the $293.8 million total costs by tbc pre-s torm storm reserve 
balance o f $93. 1 million . Paragraph 5 of the RSSA also allows I:'PL to request the replenishment 
of its storm reserve to the $117.1 mill ion balance that existed on Jmmmy 2, 20 13, the 
imp le me ntation date of the RSSA. 

Pamgraph 5 of the RSSA indicates that "all stom1 related costs subject to interim 
recovery shall be calculated and d is1>osed o r pursuant to Commission Rule 25-6.0143, F.A.C." 
and that parties to the RS SA '' are not precluded th>m pmticipating in any such proceedings and 
opposing the a mount o f FPL 's c laimed costs ." This language clearly ind icates that the parties to 
the RSSA intended that the interim storm restoration recovery charge would be preliminary in 
nature and that the storm related costs would be re viewed for prudence and reasonableness and 
a ny over/under recovery determined and disposed o f once a ll costs and revenues were known in 
a proceeding in which parties could partic ipate. OPC has requested tltfll we hold an evidentiary 
hearing fo r this purpose . We agree and direct the parties to work with our staff to develop an 
cfticicnt hearing schedule for submittal to the Prchcaring Otlicer assigned to this matter. 

Based on a review of the information provided by FPL in its petition, we approve FPL's 
implementation of its proposed 20 17 Interim Storm Restoration Recovery Charge, subject to 
refund. Once the total actual storm costs arc known, FI'L shall be required to fi le documentation 
of the storm costs for Comm ission review and true up of any excess or sl10rtfall. 

' Sec J)ocumcnt No. 09594-1 6, ApJlcndix A, Pogc I ofJ (FPL Petition). 
l Order No. PSC-13-0023..S-E I. i~sued January 14.2013. in Dockcl N<J. 120015-RI. II\ rc: Petition ror incrca.~c in 
rates by Floddn Power & Lil!hC Comp:my. 
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In its petition, FPL asserts that it has maintained the amount of eligible restoration costs 
that exceed the pre-stonn balance of the storm reserve as a debit in Account 228.1 as required by 
Rule 25-6.0143( 1)(i), F.A.C. However, FPL has requested approval to establish a rcgulatoty 
asset to be recorded in Account 182. 1, Exu·ao,·dinary Property Losses, and transfer t1lc debit 
balance in Account 228. I to Account 182.1, effective March I, 201 7. FPL contends that th is 
treatment would be consistent with the storm cost recovery for the 2004 storm season approved 
by the Commission in Order No. PSC-05-0937-FOF-EI.4 

When Order No. PSC-05-0937-FOF-EJ was issued in 2005, Rule 25-6.0143, F.A.C., 
stated the following concerning Account 22lU : 

( I) Account No. 228.1 Accumulated Provision for Property Insurance. 

(a) This account may be establ ished to provide for losses through accident, fire, 
flood, storms, nuclc.~,. accidents and simi lar type hazards to the utility's own 
property or property leased from others, which is not covered by insurance. This 
accom1t would also include provisions for the deductible amounts contained in 
prope1ty loss insurance pol icies held by the utility as well as retrospective 
premium assessments stemming from nuclear accidents under various insurance 
programs covering nuclear generating plants. A schedule of risks covered shall be 
maintained, g iving a description of the property involved, the character of risks 
covered and the accrua l rates used. 

(b) Charges to this account sha ll be made for all occurrences in accordance with 
the schedule of risks to be covered which are not covered by insurance. 
Recoveries or reimbursements for losses ch<trgcd to this account shall be credited 
to the account. 

Because the rule at that time did not specifically address the treatment of debit balances in 
Account 228.1 , it was necessary to estab lish a regulatory asset to allow the deferral and 
subsequent amortization of the stom1 reserve debit balance in Account228. 1. 

In 2007, however, Rule 25-6.0 143, F.A.C., was expanded regarding Account 228.1. The 
extensive mle revisions included the establishment of the ICCA methodology for determining 
the types of costs eligible to he charged to the reserve. Rule 25-6.0143(1)(i), F.A.C., was also 
established and states that: 

If the cbargcs to Account No. 228.1 exceed the account balance, tbc excess shall 
be carried as a debit balance in Account No. 22R.l and no request for a deferral of 
the excess or lor the establishment. of a regulatory asset is necessary. 

S ince the rule has been spec ifica lly nmended so that any debit balance in Account 228.1 
is autom~tically defened for accounting purposes, a request for a delimal or the establishment of 
a regulato1y <lSSCl is no longer required or necessary. For this reason, we deny FPL's request to 
establish a regulatOty asset for the debit ba lance in Account 228 .1 . 

·• Order No. PSC'.OS-0937-FOF-EI. issued Scplcmbor 2 t , 2005. in Dockcl No. 04 129 t-EI. In rc: Pctilion for 
aulh·orih• to recover prudcnLiy incurred storm I'CSioration costs related lo 2004 storm season that c,.;cccd stonn 
reserve balance~ by Florida Power & Light ContJ>nnr.. 
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FPL proposes to commence the 12-month recovery period for its interim storm 
restoration recovery charge on March I, 2017 and to include the charge in the non-fuel energy 
charge on customer bi lls. In support of its proposed rate calctllations, FPL has provided 
Appendices C and D to the petition. Appendix C illustrates the computation of the proposed 
interim storm restoration recovety charges for each rate class. FPL represents that it fol lowed 
the methodology for allocation of storm costs among rate classes consistent wi th the method set 
forth in FI'L's storm financing order.5 Specifically, FPL has developed its pro110sed charges by 
rate class using the following steps: 

( I) Multiplying the percent allocation of plant shan~ by rate class as shown in the Cost of 
Service MFR Schedule E-3a approved in Docket No. 120015-EI6 by the percentage share of 
plant assets projected to be damaged/ 

{2) Multiplyi ng the allocation factors for each rate class as determined in Step (I) above by 
the tolltl amount of stonn Losses associated with Hurricane Matthew ($3 18.456,000), and 

(3) Dividing the results obtained in Step (2) above lor each rate class by the projected sales 
for each rate class during the 12-month recovery period to arrive at the charges by rate class. 

Commission staff has replicated FPL's calculations and found that the allocatioo 
methodology is reasonable. Most of the storm-related costs arc weighted to reflect damage to 
d istribution and tmnsmission assets (71 pet-cent and 20 percent, t-cspcctivcly) with a lesser 
proport ion related to generation and other plant assets. 

Application of the allocation methodology for the residential customer rate class results 
in a proposed interim storm restoration recovery charge of 0.336 cents per kWh, which equates 
to $3.36 on a I ,000 kWh residential bill. The proposed interim charges for all rate clnsses are 
presented on Original Tariff Sheet No. 8.042 included in Append ix D to FPL's petition. 
Appendix D also includes Fifty-Sixth Revised Tariff Sheet No. 8.010 which reflects the 
appropriate addition of Sheet No. 8.042 to FPL's Index of Rate Schedules. Both tari ff sheets arc 
included in Attachment A. 

Based on the above, we hereby approve FPL 's proposed Original Tarilf Sheet No. 8.042 
and Fifty-Sixth Revised Tariff Sheet No. 8.0 10 as shown in Attachment A with an effective date 
of March I, 2017. 

We further find that all funds shall be collected subject to refund secured by a corporate 
undertaking. The criteria for a corporate undertaking include sufficient liquidity, ownership 
equity, profilabi lity, and interest coverage to guarantee any polcn tial refund. Upon t·cvicw of 
FPL 's 2015. 2014 und 2013 linancial statements, we find that FPL 's linancinl performnnce 
demonstrates adequate levels of liquidity, ownership equity, prolitability, and interest coverage 
to guarantee ltny potential refund and adequate resources to support a corporate undertak ing in 

' Order No. PSC.06-0464-FO F-EI. issued May 30, 2006, in Docket No. 060038-EI. In rc: t>ctition for issuance of a 
slorm recovea· lin<1ncinu <'lrder. by Florida Power & Light Com!)l'lll Y..,~ 
(• Order No. l'SC~J3~0023,C).£1 , issued Jnnuary 14, 2013, in Docket No, 120015-£1, ln rc: Petition fur increase in 
rntcs bv FloricJ~1 Power & LiJ!.hr Companv. 
1 PPL rcprc.'~cnlcd lh::tl the J){;t'CCntugcs of <tsscts tnujcctcd to be damaged were derived ll·om chc "Storm Loss :md 
Reserve Pcrlbnnancc Analysis" study prcrarcd for FPL by A BS Con.suhing in conjunclion with Docket No. 
080677-EI. In rc: Pelition Cor increase in mtes bv_Fioridn Power & lisJI\ Comp;my. 
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the amount requested. Based on this analysis, we tinct that a corporate undertaking of $3 18.5 
million is acceptable. We note that this brief financial analysis is only li(Jpropriatc for decid ing if 
Fl'L can support a corporate undertaking in the amount proposed and shall not be considered a 
fi nding regard ing our position on other issues in this proceed ing. 

Based on the foregoing, it is 

ORDERED by tbe Florida Public Service Commission that Florida Power & Light 
Company shall be allowed to implement ils 20 17 lnlerim Slorm Resloralion Recovery Charge, 
subjecl to refund. It is further 

ORDERED that Florida Power & Light Company's Original Tariff Sheet No. 8.042 and 
Fifty-Sixth Revised Tariff Sheel No. 8.0 I 0, as sbown on Attachment A, is hereby approved with 
an effective date of March I, 2017. It is further 

O RDERED that Florida Power & Light Company shall institute a corporate undertaking 
in the amount of $31 8.5 to guarantee the funds collected subject lo refund. It is further 

ORDERED thai the 11ar1ies shall work wilh Commission starr lo set this mauer fo1· 
hearing. It is !i.ut her 

ORDERED thai this docket shall remain O(>en pending final rcconcil ialion of actual 
recoverable Hurricane Malthcw slorm costs with the amotmt collected pursuant to the 2017 
Interim Stann Restoration Recovery Charge, and tlte calculation of a refund or additional charge, 
if wan·anted. 

SBr 

By ORDER of the Florida Public Service Commission !his £Q.\!! day of February. 20 17. 

lsi C~rloua S. S1auffer 

CARLOTTA S. STAUFFER 
Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399 
(850) 41 3-6770 
www.floridapsc.com 

Copies fumished: A copy of this document is 
provided to the pa11ics of record at the time of 
issuance and, if applicab le. inlcrestcd persons. 
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NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW 

The Florida Public Service Commission is required by Section 120.569(1 ), Florida 
Statutes, to notify parties of any administrative hearing or judic ial review of Commission orders 
that is available under Sections 120.57 or 120.68, Florida S!Mules, as well as lbe procedures and 
time limits that apply. This notice should not be conslrued to me.1n al l requesls lor an 
adminislralive hearing or judicial review wi ll be granted or result in the rel ief sought. 

Mediation may be available on a case-by-case basis. If mediation is conducted, it docs 
not affect a substantially interested person's right to a hearing. 

Any party adversely aflecled by !his order, which is preliminary. procedural or 
intermediate in nature, may request: ( I) reconsideration within I 0 days pursuant to Rule 25-
22.0376, Florida Adrninistrdtivc Code; or (2) judicial review by the Florida Supreme Court, in 
the case of an e lectric, gas or te lephone utility, or the First District Court of Appeal, in the case 
o f a water or wastewater uti lity. A molion for reconsideration shall be filed with the Office of 
Commission Clerk, in lhc form prcsco·ibcd by Rule 25-22.0376, Florida Administrative Code. 
Judic ial review of a prel imimuy. procedural or intermediate ruling or order is available if review 
of the final action will not provide an adequate remedy. Such review may be requested from the 
appropriate couot, as described above, pursuant to Rule 9.1 00, Florida Rules of Appellate 
Procedure. 
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Antonia Hover

From: consumerComplaint@psc.state.fl.us
Sent: Monday, October 01, 2018 12:36 PM
To: Consumer Contact
Subject: E-Form Other Complaint TRACKING NUMBER: 127597

CUSTOMER INFORMATION 
Name: Beatrice Balboa 
Telephone:  
Email: beatricebalboa@gmail.com 
Address: 1010 South Ocean Boulevard, Apt. 1008 Pompano Beach FL 33062 
 
BUSINESS INFORMATION 
Business Account Name: Beatrice Balboa 
Account Number:  
Address: 1010 South Ocean Boulevard, Apt. 1008 Pompano Beach FL 33062 
 
COMPLAINT INFORMATION 
Complaint: Other Complaint against Florida Power & Light Company 
Details: 
As you are probably aware of the latest issues with FPL dilapidated, deteriorated and degraded electrical infrastructure 
in Broward County and/or the State of Florida, a class action lawsuit is ongoing, alleging there are significant issues and 
concerns with FPL electrical infrastructure.  Please note we are at the start of October 2018 and safety is paramount to 
ensure and assure hardworking taxpayer residents of the Pompano Beach Aegean peace of mind from such 
catastrophes. I look forward to some positive feedback in this most important matter. 
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Antonia Hover

From: consumerComplaint@psc.state.fl.us
Sent: Monday, October 01, 2018 12:36 PM
To: Consumer Contact
Subject: E-Form Other Complaint TRACKING NUMBER: 127598

CUSTOMER INFORMATION 
Name: Beatrice Balboa 
Telephone:  
Email: beatricebalboa@gmail.com 
Address: 1010 South Ocean Boulevard, Apt. 1008 Pompano Beach FL 33062 
 
BUSINESS INFORMATION 
Business Account Name: Beatrice Balboa 
Account Number:  
Address: 1010 South Ocean Boulevard, Apt. 1008 Pompano Beach FL 33062 
 
COMPLAINT INFORMATION 
Complaint: Other Complaint against Florida Power & Light Company 
Details: 
As you are probably aware of the latest issues with FPL dilapidated, deteriorated and degraded electrical infrastructure 
in Broward County and/or the State of Florida, a class action lawsuit is ongoing, alleging there are significant issues and 
concerns with FPL electrical infrastructure.  Please note we are at the start of October 2018 and safety is paramount to 
ensure and assure hardworking taxpayer residents of the Pompano Beach Aegean peace of mind from such 
catastrophes. I look forward to some positive feedback in this most important matter. 
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Antonia Hover

From: consumerComplaint@psc.state.fl.us
Sent: Monday, October 01, 2018 12:36 PM
To: Consumer Contact
Subject: E-Form Other Complaint TRACKING NUMBER: 127599

CUSTOMER INFORMATION 
Name: Beatrice Balboa 
Telephone:  
Email: beatricebalboa@gmail.com 
Address: 1010 South Ocean Boulevard, Apt. 1008 Pompano Beach FL 33062 
 
BUSINESS INFORMATION 
Business Account Name: Beatrice Balboa 
Account Number:  
Address: 1010 South Ocean Boulevard, Apt. 1008 Pompano Beach FL 33062 
 
COMPLAINT INFORMATION 
Complaint: Other Complaint against Florida Power & Light Company 
Details: 
As you are probably aware of the latest issues with FPL dilapidated, deteriorated and degraded electrical infrastructure 
in Broward County and/or the State of Florida, a class action lawsuit is ongoing, alleging there are significant issues and 
concerns with FPL electrical infrastructure.  Please note we are at the start of October 2018 and safety is paramount to 
ensure and assure hardworking taxpayer residents of the Pompano Beach Aegean peace of mind from such 
catastrophes. I look forward to some positive feedback in this most important matter. 
 
 
 




