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Matthew R. Bernier

Associate General Counsel

March 30, 2020

VIA HAND DELIVERY

Adam Teitzman, Commission Clerk

Florida Public Service Commission
REDACTED

2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Re:  Consummation Report for 2019; Docket No. 20180165-El

Dear Mr. Teitzman:

On March 30, 2020, Duke Energy Florida, LLC (“DEF’) electronically filed its Request

for Confidential Classification concerning the confidential information contained in DEF’s 2019

Consummation Report in the above-referenced matter. As referenced in the Request for
Confidential Classification, enclosed with this cover letter is DEF’s confidential Exhibit A (in a

separate sealed envelope) that accompanies the above-referenced filing.

Thank you for your assistance in this matter. Please feel free to call me at (850) 521-

1428 should you have any questions concerning this filing.
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In Re: Application to Issue and Sell Securities

during 12 months ending December 31, 2019, Docket No. 20180165-EI
Pursuant to Section 366.04 F.S., Chapter 25-8,
F.A.C., by Duke Energy Florida, LLC. Dated: March 30, 2020

DUKE ENERGY FLORIDA LLC’S
REQUEST FOR CONFIDENTIAL CLASSIFICATION

Duke Energy Florida, LLC (“DEF” or “Company”), pursuant to Section 366.093, Florida
Statutes (F.S.), and Rule 25-22.006, Florida Administrative Code (F.A.C.), submits this Request for
Confidential Classification for certain information contained in its 2019 Consummation Report, filed
in the above referenced docket on March 30, 2020. In support of this Request, DEF states:

1. Information contained in DEF’s Consummation Report, specifically Exhibits Nos.
(1)-c, (1)-d, (1)-e and (1)-f, contain information that is “confidential proprietary business
information” under Section 366.093(3), Florida Statutes.

2. The following exhibits are included with this request:

(a) Sealed Composite Exhibit A is a package containing unredacted copies of all
the documents for which DEF seeks confidential treatment. Composite Exhibit A is being submitted
separately in a sealed envelope labeled “CONFIDENTIAL.” In the unredacted versions, the
information asserted to be confidential is highlighted in yellow.

(b) Composite Exhibit B is a package containing two copies of redacted versions

of the documents for which the Company requests confidential classification. The specific



information for which confidential treatment is requested has been blocked out by opaque marker or
other means.
() Exhibit C is a table which identifies by page and line the information for
which DEF seeks confidential classification and the specific statutory bases for seeking confidential
treatment.

3. As indicated in Exhibit C, the information for which DEF requests confidential
classification is “proprietary confidential business information” within the meaning of Section
366.093(3), F.S. Specifically, the information contained in Exhibit Nos. (1)-c, (1)-d, (1)-e and (1)-f,

relate to hedging rates and costs, the disclosure of which would impair the efforts of the Company

or its affiliates to negotiate contracts on favorable terms.  See § 366.093(3)(d), F.S.; Affidavit of
Jordan Morgan at{ 4. If DEF cannot assure counterparties that it can maintain the confidentiality of
contractual terms, those parties and other similarly situated parties may forego entering contracts
with DEF, thereby harming its competitive interests, ultimately to its customers’ detriment. See §
366.093(3)(e), F.S.; Affidavit of Jordan Morgan { 5. Accordingly, such information constitutesr
“proprietary confidential business information” which is exempt from disclosure under the Public
Records Act pursuant to Section 366.093(1), F.S.

4. The information identified as Exhibit “A” is intended to be and is treated as
confidential by the Company. See Affidavit of Jordan Morgan at § 6. The information has not been
disclosed to the public, and the Company has treated and continues to treat the information at issue
as confidential. See Affidavit of Jordan Morgan 6.

6. DEF requests that the information identified in Exhibit A be classified as “proprietary
confidential business information” within the meaning of section 366.093(3), F.S., that the

information remain confidential for a period of at least 18 months as provided in section 366.093(4)



F.S., and that the information be returned as soon as it is no longer necessary for the Commission to
conduct its business.

WHEREFORE, for the foregoing reasons, DEF respectfully requests that this Request for
Confidential Classification be granted.

RESPECTFULLY SUBMITTED this 30" day of March, 2020.

s/Matthew R. Bernier

DIANNE M. TRIPLETT

Deputy General Counsel

Duke Energy Florida, LLC

299 First Avenue North

St. Petersburg, FL. 33701

T: 727-820-4692

F: 727-820-5041

Email: Dianne. Triplett@duke-energy.com

MATTHEW R. BERNIER

Associate General Counsel

Duke Energy Florida, LLC

106 East College Avenue, Suite 800

Tallahassee, Florida 32301

T: 850-521-1428

F. 727-820-5519

Email: Matthew.Bernier@duke-energy.com
FLRegulatoryLecal @duke-energy.com




Duke Energy Florida, LL.C
CERTIFICATE OF SERVICE
Docket No. 20180165-EI

I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished via email
this 30" day of March, 2020 to all parties of record as indicated below.

s/Matthew R. Bernier

Attorney
Kurt Schrader Cheryl Bulecza-Banks
Office of General Counsel Dale Buys
FL Public Service Commission Mark Cicchetti
2540 Shumard Oak Blvd. Pablo Osorio
Tallahassee, FL. 32399-0850 Division of Accounting & Finance
kschrade @ psc.state.fl.us FL Public Service Commission
2540 Shumard Oak Blvd.

Tallahassee, FLL 32399-0850
chulecza@ psc.state.fl.us
dbuys @ psc.state.fl.us
mcicchett @psc.state.fl.us
posorio@psc.state.fl.us




Exhibit A

“CONFIDENTIAL”

(filed under separate cover)



Exhibit B

REDACTED

(one copy)



REDACTED (1)-c

49608160
e

GOLDMAN SACHS BANK USA | 200 WEST STREET | NEW YORK, NEW YORK 10282-2198
Tel: 212-902-1000

Date: September 13, 2019

To: DUKE ENERGY FLORIDA, LLC

Customer Account No: 006293187

From: Goldman Sachs Bank USA

Subject: Swap Transaction

GS Bank USA Reference Number: LTAAB4SJ3333LLMHG7G.00.01 |

USIH: 1030443648 SDBB4SJ3333LLMHG7G00000010000000

In accordance with CFTC Regulation Part 45, we hereby notify you that this trade is being reported to the following
swap data repository: DTCC Data Repository (U.S.) LLC.

Please see the following link for disclosures relating to material economic terms, risks and conflicts relating to swaps
transamm for mstltmani cllents Mﬁgmmmm;mm for Private Wealth Management

The purpose of this communication (this "Confirmation") is to set forth the terms and conditions of the above
referenced transaction entered into on the Trade Date specified below (the “Transaction") between Goldman Sachs
Bank USA (“GS Bank USA") and DUKE ENERGY FLORIDA, LLC (“Counterparty”). This communication
constitutes a "Confirmation” as referred to in the Swap Agreement specified below.

1. This Confirmation is subject to, and incorporates, the 2006 ISDA Definitions (the "Definitions"), published by the
International Swaps and Derivatives Association, Inc. This Confirmation supplements, forms a part of and is subject
to the 2002 ISDA Master Agreement dated as of October 07, 2015 as amended and supplemented from time to time
(the “Swap Agreement”) between GS Bank USA and Counterparty. All provisions contained in, or incorporated by
reference to, the Swap Agreement shall govemn this Confirmation except as expressly modified below. In the event
of any inconsistency between this Confirmation, the Definitions, or the Swap Agreement, as the case may be, this
Confirmation will control for purposes of the Transaction to which this Confirmation relates.

2. The terms ofthe Transaction to which this Confirmation relates are as follows:

General Terms:

Notional Amoun: -

Trade Date: September 11,2019

Determination Date: subject to adjustment in accordance with the
Modified Following Business Day Convention

Settlement Amount Payment Date: m subject to adjustment in accordance with the

Following Business Day Convention
DocControlld: 49608160 Transaction ID: LTAAB4SJ3333LLMHG7G.0.0.0-1-1
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Settlement Amount:

Settlement Rate:
Where,
Forward Rate:

Reference Security:
Initial Rate:

DVOI:

Settlement Amount Payer:

Business Days:

Calculation Agent:

3. Additional Provisions:

DocControlld: 49608160

REDACTED 1-(c)

Notional Amount x Settlement Rate (converted to basis points) x
Dvol

(Forward Rate - Initial Rate)

The bid side yield to maturity ofthe Reference Security, as deterinined
by the Calculation Agent on the Determination Date, expressed as a
percentage.

A number corresponding to the value of a one (1) basis point change
in the prevailing market yield to maturity of the Reference Security as
determined by the Calculation Agent

Ifthe Settlement Amount is positive, then GS Bank USA shall pay
the Settlement Amount to Counterparty.

Ifthe Settlement Amount is negative, then Counterparty shall pay the
absolute value of the Settlement Amount to GS Bank USA.

New York and London
GS Bank USA

None

Transaction ID: LTAAB4SJ3333LLMHG7G.0.0.0-1-1
20of3



REDACTED (1)-d

[Ebank

September 16, 2019

Duke Energy Florida, LLC

Attn: Luke Governale

550 S Tryon St

Charlotte, NC 28202

Phone: (704)-382-5743

Legal Entity Identifier: 7MOHLM3DKEG3RX2ZCNB3

Re: Treasury Lock Transaction between U.S. Bank National Association and Duke Energy Florida, LLC
U.S. Bank Reference Number: 694302 / 694302A

Ladies/Gentlemen:

This communication sets forth the terms for the above-referenced transaction entered into between
U.S. Bank National Association (*U.S. Bank") and Duke Energy Florida, LLC ("Counterparty”) on the
Trade Date set forth below (the "Transaction™), and constitutes a "Confirmation” that supplements,
forms a part of, and is subject to the ISDA Master Agreement dated December 1, 2014 executed by
the parties (as amended and supplemented from time to time, the"ISDA Master Agreement™).

The definitions and provisions contained in the 2006 ISDA Definitions as published by the International
Swaps and Derivatives Association, Inc. (the "ISDA Definitions") are incorporated into this
Confirmation. In the event of any inconsistency between the ISDA Definitions and this Confirmation,
this Confirmation will govern.

1. The terms of the particular Transaction to which this Confirmation relates are as follows:

Type of Transaction: Treasury Rate Lock - Cash Settled

Notional Amount: _

Trade Date: September 16, 2019

Determination Date: “subject to adjustmentin
accordance with the Following Business Day
convention.

Cash Settlement Payment Date: One Business Day following the Determination
Date

Cash Settlement Amount: U.S. Bank shall determine the Cash Settlement

Amount on the Determination Date in accordance
with the following formula:

The product of (i) the yield differential between the
Locked Rate and the Index Rate, expressed in
basis points (i.e., 1 basis point=0.01%), and (ii)
the Dollar Value of a Basis Point.

The "Dollar Value of a Basis Point" shall mean the
price change, expressed in U.S. Dollars, which
would occur on a face amount, equal to the
Notional Amount, of the Securities if the yield to
maturity moves one basis point from the Index
Rate.

tarnal Ref ID' 8943072 Extarnal Ref 1D 1030393377USBNACCO0000000000000000006%4 304 Pange 1



REDACTED (1)-d

If the Index Rate is lower than the Locked Rate,
Counterparty shall pay to U.S. Bank the Cash

~ Settiement Amount on the Cash Settlement

/ Payment Date. If the Index Rate Iis higher than the
Locked Rate, U.S. Bank shali pay to Counterparty
the Cash Settlement Amount on the Cash
Settlement Payment Date.

Security: v
Locked Rate:
Index Rate: As of the Determination Date, the yield-to-
maturity (expressed as a percentage) of the
_ Security, as determined by U.S. Bank based upon
¥ quotes that are representative of where major
deaiers would offer for sale the Security with an
aggregate nominal value equal to the Notional
Amount.
Business Days: Y New York
Calculation Agent: " As set forth in the ISDA Master Agreement
Payments to U.S. Bank: / Standard Instructions previously provided or
reference Payment Method Form
Payments to Counterparty: 7 As previously provided, or if not provided, piease

return Payment Method Form

2. Representations. This Confirmation is a legal, valid and binding obligation of each party,
enforceable against each party. Each party is hereby deemed to represent to the other party that: (A)
it is acting for its own account, and it has made its own independent decisions to enter into the
Transaction and that the Transaction is appropriate or proper for it based upon its own judgment or
upon advice from its advisors; (B) it is not relying on any of the other party’s communications as
investment advice or as a recommendation to enter into the Transaction, it being understood that
information and explanations related to the Transaction's terms and conditions shall not be considered
investment advice or a recommendation to enter into the Transaction; (C) it has not received from the
other party any assurance or guarantee as to the Transaction's expected resuits; (D) it is, on its own
behalf or through independent professional advice, capable of evaluating and understanding and
understands and accepts the Transaction's terms, conditions, and risks; (E) the other party is not
acting as a fiduciary or an advisor for it in respect of the Transaction; and (F) it is an "eligible contract
participant” under the regulations promulgated by the CFTC.

/3. Regulatory compliance. While the Transaction is outstanding, Counterparty will remain obligated
to deliver information to U.S. Bank as may be required by U.S. Bank or any applicable regulators.

Y 4. Mid-Market. The Mid-Market Mark at time of trade:-

intemal Ref I 694302 External Ref 1D 103038337 7USBNACOCR00000000000000000694 302 Page 4



REDACTED (1)-e

& Scotiabank’

THE BANK OF NOVA SCOTIA
Global Wholesale Operations

Derivative Products

44 King Street West

Central Mail Room

Toronto, Ontario

MS5H 1HI1

September 18, 2019

To: DUKE ENERGY FLORIDA, LLC
Re: Interest Rate Swap Transaction Reference ID: SBB118

This Confirmation supersedes and replaces any previously issued Confirmation in respect of the Transaction
described below.

The purpose of this letter agreement (this "Confirmation") is to confirm the terms and conditions of the Transaction entered
into between us on the Trade Date specified below. This letter agreement constitutes a "Confirmation" as referred to in the
Agreement specified below.

The definitions and provisions contained in the 2006 ISDA Definitions (as published by the International Swaps and
Derivatives Association, Inc.) are incorporated into this Confirmation. In the event of any inconsistency between those
definitions and provisions and this Confirmation, this Confirmation will govern.

I This Confirmation supplements, forms part of, and is subject to, the ISDA Master Agreement dated as of
December 18, 2014, as amended and supplemented from time to time (the "Agreement"), between THE
BANK OF NOVA SCOTIA ("Party A") and DUKE ENERGY FLORIDA, LLC ("Party B"). All provisions
contained in the Agreement govern this Confirmation except as expressly modified below.

2, The terms of the particular Swap Transaction to which this Confirmation relates are as follows:
Trade Date: September 16, 2019
Notional Amount:

Effective Date:

Termination Date: _subjecl to adjustment in accordance with the Modified
ollowing Business Day Convention.

Fixed Amounts:

Fixed Rate Payer: Party B

Page 1 of 5 Reference ID: SBB118



Fixed Rate Payer
Payment Dates:

Fixed Rate
Period End Dates:

Fixed Rate:

Fixed Amount;

Fixed Rate
Day Count Fraction:

Business Days for

Fixed Rate Payments:

Floating Amounts:
Floating Rate Payer:

Floating Rate Payer
Payment Dates:

Floating Rate
Period End Dates:

Floating Rate for

initial Calculation Period:

Floating Rate Option;
Designated Maturity:
Spread:

Floating Rate
Day Count Fraction:

Reset Dates:

Method of Averaging:

Compounding;

Compounding Dates:

REDACTED (1)-e

toand

* including the Termination Date, subject to adjustment in accordance with

the Modified Following Business Day Convention

14

I o < Payment Date

307360

# London, New York

* Party A

v _o and including the Termination Date, subject to
ljustment in accordance with the Modified Following Business Day

Convention

and including the Termination Date, subject to

justment in accordance with the Modified Following Business Day
Convention

¥ Tao be determined

* USD-LIBOR-BBA

" 3-month

‘ Not Applicable

’ Actual/360

~ The first day of the relevant Calculation Period
“ Inapplicable

" Inapplicable

+" Inapplicable

Page 2 of 5 Reference ID: SBB118
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REDACTED (1)-e

Business Days for /
Floating Rate Payments: London, New York

Mandatory Put Provision
Early Termination:
Mandatory Early Termination: * Applicable

Settlement Terms:

Mandatory Early Termination Date ||| R

Cash Settlement Valuation Time: ~11:00 a.m. New York time

Cash Settlement Method: / Collateralized Cash Price

Settlement Rate: ¥ Not Applicable

Cash Settlement Reference Banks:  As selected by Party A in its sole discretion and in good faith.
Quotation Rate: ’ Bid

Calculation Agent: * As per the Agreement

Relationship Beiween Parties:

Each party will be deemed to represent to the other on the day on which it enters into a Transaction that (absent

/' a written agreement between the parties that expressly imposes affirmative obligations to the contrary for the

Transaction):

(a) Non-Reliance. [t is acting for its own account, and it has made its own independent decisions to enter into
the Transaction and as to whether the Transaction is appropriate or proper for it based upon its own judgment
and upon advice from such advisors as it has deemed necessary. It is not relying on any communication (written
or oral) of the other party as investment advice being understood that information and explanations related to
the terms and conditions of a Transaction shall not be considered investment advice or a recommendation to
enter into the Transaction. No communication (written or oral) received from the other party shall be deemed
to be an assurance or guarantee as to the expected results of the Transaction.

. (b) Assessment and Understanding. It is capable of assessing the merits of and understanding (on its own

behalf or through independent professional advice), and understands and accepts, the terms, conditions and risks
of the Transaction. It is also capable of assuming and assumes, the risk of the Transaction.

(c) Status of Parties. The other party is not acting as a fiduciary for or as an advisor to it in respect of the
Transaction.

. (d) Line of Business. It has entered into the Transaction in conjunction with its line of business (including

financial intermediation services) or the financing of its business.

Offices:

Page 3 of 5 Reference ID: SBB118



REDACTED (1)-e

(a) 4 For purposes of this Transaction, the Office of Party A is Toronto, Ontario.

b - " For purposes of this Transaction, the Office of Party B is Charlotte, North Carolina.

Account Details:
+ Payments to Party A: To be advised separately
* Payments to Party B: To be advised separately

The parties hereto agree that this Confirmation, whether received in original, electronic or facsimile form, may
be executed in counterparts, which execution may be effected by means of electronic or facsimile transmission,
and which when taken together shall constitute a single and original agreement between the parties and a binding
supplement to the Agreement, Where execution is effected by means of electronic or facsimile transmission,
the parties agree that the sender's signature as printed by the recipient in electronic form or facsimile machine
shall be deemed to be the sender's original signature,

Page 4 of 5 Reference ID: SBB118



REDACTED (1)-e

Please confirm that the foregoing correctly sets forth the terms of our agreement by executing a copy of this Confirmation
¢ and returning it to The Bank of Nova Scotia. If you have any questions in connection with this Confirmation please call

416-866-7736.

Yours sincerely,

THE BANK OF NOVA SCOTIA
Name: Jackson Cheung Name: Jo-Shan Feng
Authorized Signature: The Bank of Nova Scotia Authonzed Signature: The Bank of Nova Scotia

Confirmed as of the date first written:

DUKE ENERGY FLORIDA, LLC

By: /M—fjﬁim By:
Name: /17"4'/_[ /;/.44./,.,,[79'- Name:

Title: ﬂ.r.r;;/,_?‘ W b Title:

Page 5 of 5 Reference [D: SBB118



REDACTED (1)-f

MUFG Bank, Ltd.*
*) MUFG Mo o
1251 Avenue of the Americas

New York, NY 10020-1104

PS Confirmation

Date Of Message: Message No:
09/27/2019 1295218

To: DUKE ENERGY FLORIDA, LLC

From: MUFG Bank, Ltd., New York

Re: Confirmation Our Reference No. NY11100802434

This message is intended only for the use of the individual or entity named above and may contain
information that is confidential, nonpublic or legally privileged. Any dissemination or distribution of this
message other than to its intended recipient is prohibited. If you have received this message in error,
please notify the sender promptly.

*A member of MUFG, a global financial group

Page 1/5
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REDACTED (1)-f

(.) MUFG e eomind

1251 Avenue of the Americas
New York, NY 10020-1104

(MUFG Ref: NY1110-0802434) USTI: 1030453794 PYRAMIDOO0000000000MY11100802434

26 Septambar, 2019
DUKE ENERGY FLORIDA, LLC

The purpose of this documant is to sat forth the terms and conditions of the Swap Transaction sntersd into
betwean DUXKE ENERGY FLORIDA, LIC (tha "Countearparty”) and MUFG Bank, Ltd. ("MUFG" or "MUFG Bank") on the Trade
Date spacified below (the "Swap Transaction”).

This document constitutes a "Confirmation" as refarred to in the IEDA Master Agreemant specified below.

The definitions and provisions containad in the 2006 ISDA Definitions, as published by the International Swaps
and Derivatives Association, Inc., are incorporated into this Confirmation. In the event of any inconsistancy
betwean those definitions and provisions and this Confirmation, this Coafirmatien will govesn.

1. This Confirmation supplements, forms a part of, and is subject to, the ISDA Master Agresment dated as of

8 Beptamber, 2015, as amended and supplemanted from time to tims (the "Agreement”) between DUKE ENERGY FLORIDA,
LLC and MUFG Bank, Ltd., All provisions contained in the Agreement shall govern this Confirmation except as
exprassly modified below.

2. The terms of the particular Swap Transaction to which this Confirmation relates are as follows:
Trade Date: 26 Septembar, 2018

Effective Data:

Termination Date: mwhid‘l for the purpose of the final Fixed Rats Payar

on Per is subject to No Adjustment, and for the purpose of thas
final Floating Rate Payer Calculation Paeriod is subject to adjustment
in accordance with the Modified Following Business Day Conventien.

Notional Amaunt:

Fixed Amounts:
Fixed Rata Payer: The Countearparcty

Fixed Rate Payer
Pariod End Dates:
up to and ineluding the Termination Data, subject to No Adjustment.

Fized Rata Payer

Payment Datas:
up to and including e ation Date, subject to adjus in
accordance with tho Modified Following Business Day Convention.

Fixed Rate and
Fixed Rata Day
Count Fraction:

Business Day for
Fixed Amount Paymaents: A day, othar than Saturday or Sunday, on which banks and foreign exchange
markets are open for business in NEW YORK and LONDON.

Rounding
Convention: All payments to be rounded to the nearest Cent(with one half of a Cant
baing rounded up)

“A member of MUFG, a global financial group

Page 215
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REDACTED (1)

Floating Amasunts:
Floating Rate Payer: bowra

Floating Rate Payer
Paymant Dates:

-~ 3

Buu ll:ily
Tloating Rata
Option:
Designated Maturity: / 3 Montha
Spread: ¥ Mone
Floating Rate Day !
Count Fraotion: * Actual/360
Reset Dates: First day of sach Calculation Period
Compounding: }’;‘llol: spplicable

Buniness Day for .,
Floating Amount Paywants: ;f A day, othar than Saturday or Sunday, on which banks and foreign emchange
mackets are opsn for businesa in NEW YOURK and LONDON.

Convention: j All paynsnts to be roundad to the naareat Cent (with cne half of & Cent
being rounded up)
Caloulation Agent: y MOFG

Early Termination:

Mandatory Barly
Termination: ¥ Applicable

Settlement Terms:

Handatory Barly

Femtnecln e ]
Business Day Convention for

Mandatory Early Termination

Date: ¢ Modifisd Following

Cash Bettlement Valuation Tise:: 131:00 a.m. New York time

Cash Settlemant Valuation Date: 7 Tha Mandatory farly Yeraination Date

Valuatien Business Days: ¥ Wew York and Londen

Cash Sattlemant Paymant Date: - Two Valuation Business Days €ollowing the Cash Ssttlement Valustion Date.
Cash Battlemant Method: . Collatwralived Cash price, provided that the Calculation Agent will

v ask each Refersncs Bank, in providing ikts guotation, to use OIS
discounting in the currency of the Cash Settlement Currency.

Cash Battlemsnt Reference Banks:: To be determined

Quotation Rate: L Bdd

¥

linElEaIREENIIEN IR Page 315



REDACTED (1)-f

3. Valuation Disclosure:

y
NOFG used OIS discounting in the currascy of the Cash Settlement Curzency to valus the expectad oash Flows
under this Swap Transsction and has used such discounting for purpases of detaraining the Fixed Rate
thereof. This means that amongst other factors, MUFG used an overnight indexed swap curve to deteraine
that Fixed Rats. As deacridad sbove, for purposss of datermining the Cash Rsttiement Amcunt, the
Calculation Agent will ask each Raferwnce Bank, in providing its guotation, to usa 018 discounting in the
curzenay of the Cash Bettlement Currency.

4. Acoount Details:
Paymants to the Countarpaxty:

For paysants in USD: Any paysants dua to yoursalves in ralation to this Bwap Transaction, will
be made in acocordanas with your Standard Settlement Instruations, where
these are hald by NUTG. If these ars not currently hald by MUFG ox ars not
zelevant to this Swap Transaction, plasss adviss under separate cover.

Paymants to MUTG:

./ Tor payments in USD: Account of MUTG Bank, Ltd., New York Branch
: FEDWIRE, ABA 026009632, A/C 97770426

5. Offices:

.
The Office of the Counterparty for the Swap Transaction im BAINT DETERSBURG,
Tha Cffice of WUFC for the Swap Transaction ig New York Branch. .

. Mddress: Bazborside 3
¥ 210 Budson Streat, Suite 500
Jersey City, RJ 07311

Attsntion: Treasury & Derivative Operations Department

SWIFT: BOTKUSA3

6. Non-Reliance:

Esch party reprasants and warrants to the other party that, in connection with this Transaction, (i) it has and
will continus to consult with its own legal, segulatory, tax, business, investment, financial and acoounting
advisors to the sxtent it deems necessary, and it has and will continue to make its own investment, hadging and
trading decisions (including, without limitation, decisions regszding the appropriatensss and/or suitability of
this Transaction) based upon its own independent judgment and upen any advics or recomsendation from such
advisors as it demms necewsary, and not in reliasnce vpon tha other party haxsto or any of its Affiliates ot any
of their respective officers, directors or employees, or any viaw expressed by any of them, {ii1) it has
svaluatad and it fully understands all the tarms, conditions and risks of this Transactiocn, and it is willing to
sssuse (financially and otharwise) all such riske, (iii) it has and will continue to act as principal and not
agant of any persesn, and the other party hezeto and its Affilisteas have not and will aot be aating as a
fiduciary or financial inwvestmant, commodity trading or othar sdvisor to it, (iv) it is entaring into this
Transaction in connactian with its line of business, and (v) Eligible Contraat Pacticipant. It is an aligible
contract participant within the mesaing of the U.S. Commodity Exchange Act, as smanded.

7. Other Provisions:

You are kindly requestad to check the details with your records for corrsctnass and send a signed copy via esail
to Doowmentation Section at the small address provided in the body of the email you'we received from us for this
document. If you are not & "swip dealar”, "major swap participant® or "financial eatity®, each as defined in the
Commodity Exchsnge Act, as amanded, and we do not recsive the signed copy within two businass days of this date,
than it shall bBs desmad that you have scceptad the detalls given harein. 1If you are a "swap dealer", "major swep
paxticipsnt® or "financial entity® and we do aot receive the signed copy within one business dsy of this data,
then it shall be dessmed that you hawve accepted the details given barein.

NHENREEIENRENNI NI NN AR Page 415



REDACTED (1)-f

This Confirmation may be sxecuted in one or more counterparts, either in original, telecopy or other sleactronic
form, all of which together shall constitute one and the zama agreemant. This Confirmatien shall be governed by
the laws of the State of Maw York without regard to conflicts of law principles.

Pleass confirm that the foregeing correctly sets forth the terms of our greemant by ting the copy this
Confirmation enclosed for that purposa and returning it to us,

This transmission is the only writtan documentation in respact of this Swap Transaction and accordingly no hard
copy Confirmation will be followed.

Very truly yours,

MUFG Bank, Ltd.

L, Al

By
Hama:
Title:

Acceptad and coenfirmed as of
the date first written:

DURE ENERGY FLORIDA, LLC

(Mo

_ John OL. soll Jo;,ﬂr
T AsSistent Tvemsorar
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Exhibit C

DUKE ENERGY FLORIDA
Confidentiality Justification Matrix

DOCUMENT/RESPONSES

PAGE/LINE

JUSTIFICATION

Exhibit No. __ (1)-c

Exhibit No. (1)-c (4 pages)
Page 1 of 4 (1 of 3): the
information after “Notional
Amount: and before “trade
date”, the information after
“Determination Date” and
before “subject to”,
information after
“Settlement Amount
Payment Date”

and before “subject to” is
confidential.

Page 2 of 4 (2 of 3): All
information after
“Reference Security” and
“Initial Rate” is
confidential.

§366.093(3)(d), F.S.

The document in question
contains confidential
information, the disclosure of
which would impair DEF’s
efforts to contract for goods or
services on favorable terms.

§366.093(3)(e), F.S.

The document in question
contains confidential
information relating to
competitive business interests,
the disclosure of which would
impair the competitive
business of the provider/owner
of the information.

DOCUMENT/RESPONSES

PAGE/LINE

JUSTIFICATION

Exhibit No. __ (1)-d,

Exhibit No. (1)-d (3
pages): Page 1of 3 (3 of
5): the information after
“Notional Amount” and
before “Trade Date” and the
information after
“Determination Date” and
before “subject to” is
confidential.

Page 2 of 3 (4 of 5): all
information after “Security”
and “Locked Rate” and all
information in number 4
after “time of trade” and all
information in the sentence
after “time of trade” is
confidential.

§366.093(3)(d), F.S.

The document in question
contains confidential
information, the disclosure of
which would impair DEF’s
efforts to contract for goods or
services on favorable terms.

§366.093(3)(e), F.S.

The document in question
contains confidential
information relating to
competitive business interests,
the disclosure of which would
impair the competitive
business of the provider/owner
of the information.




DOCUMENT/RESPONSES

PAGE/LINE

JUSTIFICATION

Exhibit No. __ (1)-e

Exhibit No. (1)-e -(5
pages)-Page 1 of 5: the
information after “notional
Amount” and before
“Effective date”; after
“Effective date” and before
“Termination Date’’; after
Termination Date” and
before “subject to” is
confidential.

Page 2 of 5-All information
after “Fixed Rate Payer”
and before “to and”; all
information after Fixed
Period End Dates”, all
information after “Fixed
Rate” and before “Fixed
Amount’’; information after
“Fixed Amount and before
“for each Payment date”,
information after “Floating
Rate Payer Dates” and
before “to and including” is
confidential.

Page 3 of 5-the information
after “Mandatory Early
Termination Date” and
before “Cash Settlement
Valuation Time” is
confidential.

§366.093(3)(d), F.S.

The document in question
contains confidential
information, the disclosure of
which would impair DEF’s
efforts to contract for goods or
services on favorable terms.

§366.093(3)(e), F.S.

The document in question
contains confidential
information relating to
competitive business interests,
the disclosure of which would
impair the competitive
business of the provider/owner
of the information.

DOCUMENT/RESPONSES

PAGE/LINE

JUSTIFICATION

Exhibit No. __ (1)-f

Exhibit No. (1)-f-(5 pages)
Page 2 of 5-The
information after “Effective
Date” and before
“Termination Date”;
information after
“Termination Date” and
before which for the
purpose”; all information
after “Notional Amount”
and before “Fixed

§366.093(3)(d), FE.S.

The document in question
contains confidential
information, the disclosure of
which would impair DEF’s
efforts to contract for goods or
services on favorable terms.

§366.093(3)(e), F.S.
The document in question
contains confidential




Amounts”; information
after “Fixed Rate Payer
Period End Dates” and
before “up to and
including”; the information
after “Fixed Rate Payer
Payment Dates” and before
“up to and including”; and
information the remaining
information on the row after
“Fixed Rate and Fixed Rate
Count Fraction” is
confidential.

Page 3 of 5-the remaining
information on the row after
“Floating Rate Payer
Payment Dates” and before
“up to and including” and
the remaining information
on the row after “Mandatory
Early Termination Date”.

information relating to
competitive business interests,
the disclosure of which would
impair the competitive
business of the provider/owner
of the information.




Exhibit D

AFFIDAVIT OF
JORDAN MORGAN



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Application to Issue and Sell Securities

during 12 months ending December 31, 2019, Docket No. 20180165-EI
pursuant to Section 366.04, F.S., and Chapter

25-8, F.A.C., By Duke Energy Florida, LLC

Dated: March 30, 2020

AFFIDAVIT OF JORDAN MORGAN IN SUPPORT OF
DUKE ENERGY FLORIDA, LLC’S
REQUEST FOR CONFIDENTIAL CLASSIFICATION

STATE OF NORTH CAROLINA
COUNTY OF MECKLENBURG

BEFORE ME, the undersigned authority duly authorized to administer oaths, personally
appeared Jordan Morgan, who being first duly sworn, on oath deposes and says that:

l. My name is Jordan Morgan. I am over the age of 18 years old and I have been
authorized by Duke Energy Florida (hereinafter “DEF” or the “Company™) to give this affidavit
in the above-styled proceeding on DEF’s behalf and in support of DEF’s Request for
Confidential Classification (the “Request”). The facts attested to in my affidavit are based upon
my personal knowledge.

2. I'am a Treasury Manager in the Corporate Finance Department of Treasury. This
section is responsible for financing the operations of Duke Energy Corporation and its subsidiary
utilities and for maintaining relationships with Duke Energy’s commercial banks, the fixed

income investor community and the credit rating agencies.



3. As the Treasury Manager, I am responsible, along with the other members of the
Corporate Finance Department for the issuance of new debt and equity securities, obtaining other
sources of external funds, and managing the financial risk for Duke Energy Corporation and each
subsidiary registrant, including Duke Energy Florida.

4, DEF is seeking confidential classification for information contained in the
Consummation Report for Docket No. 20180165-EL. A detailed description of the confidential
information at issue is contained in confidential Exhibit A to DEF’s Request and is outlined in
DEF’s Justification Matrix that is attached to DEF’s Request as Exhibit C. DEF is requesting
confidential classification of this information because it contains sensitive business information,
the disclosure of which would impair the Company’s efforts to contract for goods or services on
favorable terms.

5. DEF conducts hedging activities and negotiates to obtain competitive contracts
that provide economic value to DEF and its customers. In order to obtain such contracts at
competitive prices, however, DEF must protect from public disclosure sensitive business
information, such as hedging transactions and pricing information. With respect to the
information at issue in this Request, DEF has kept confidential and has not publicly disclosed
this confidential information. Absent such measures, counterparties or market competitors
would have access to sensitive business information DEF uses to plan and execute its trading
processes. With this non-public information, those counterparties or market competitors could
alter their behavior to the detriment of DEF and its customers.  Without DEF’s measures to
maintain the confidentiality of this information, the Company’s efforts to obtain competitive

options that provide economic value to both DEF and its customers could be undermined.



6. Upon receipt of confidential information from counterparties, and with its own
confidential information, strict procedures are established and followed to maintain the
confidentiality of the terms of the documents and information provided, including restricting
access to those persons who need the information to assist the Company, and restricting the
number of, and access to the information and contracts. At no time since receiving the contracts
and information in question has the Company publicly disclosed that information. The Company
has treated and continues to treat the information and contracts at issue as confidential.

7. This concludes my affidavit.

Further affiant sayeth not.

Dated the day of March, 2020.

(Signature)

Jordan Morgan
Treasury Manager
Corporate Finance
Duke Energy

550 South Tryon
Charlotte, NC 28202

THE FOREGOING INSTRUMENT was sworn to and subscribed before me this ___ day
of March, 2020 by Jordan Morgan. He is personally known to me, or has produced his

driver's license, or his as identification.
(Signature)
(Printed Name)
(AFFIX NOTARIAL SEAL) NOTARY PUBLIC, STATE OF

(Commission Expiration Date)

(Serial Number, If Any)





