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PROCEEDI NGS

2 CHAI RVAN CLARK: | wll call this hearing to
3 order. We will begin by reading the notice.
4 M. Futrell, or I amsorry, Ms. Helton, who is
5 readi ng the notice?
6 M5. HELTON: | believe that Ms. Lherisson will
7 be readi ng the notice, M. Chairmn.
8 CHAI RMAN CLARK: Ckay. Thank you.
9 M5. LHERI SSON: Pursuant to notice, this tine
10 and pl ace has been set for hearing in Docket Nos.
11 20200145-El, 20200064-ElI, 20200065-ElI, 20200067- El
12 and 20200092-El. The purpose of the hearing is set
13 out in the noti ce.
14 CHAI RMAN CLARK:  Al'l right. Thank you very
15 much.
16 W will take appearances now. | wll begin
17 wi th TECO.
18 MR. WAHLEN:. Good norni ng, Comm ssi oners.
19 It's Jeff Whal en, appearing with Janes D. Beasl ey
20 and Mal col m Means, all of the Ausley McMillen | aw
21 firmon behal f of Tanpa El ectric conpany.
22 CHAI RVAN CLARK: Thank you, M. Wahl en.
23 OPC.
24 MR. REHW NKEL: Good norni ng, Commi ssi oner,
25 M. Chairman. This is Charles Rehw nkel, Deputy
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1 Public Counsel. | amhere today with J.R Kelly,
2 the Public Counsel, and Mreille Fall-Fry with the
3 O fice of Public Counsel, also appearing with us is
4 Marshal | WIlis.
5 CHAI RMAN CLARK: Ckay. Thank you, M.
6 Rehwi nkel .
7 FI PUG
8 MR, MOYLE: Good norning, M. Chairman. On
9 behal f of the Florida Industrial Power Users G oup,
10 Jon Moyle with the Moyle Law Firmis appearing, and
11 the record should also reflect an appearance for
12 Karen Putnal with our firm
13 CHAl RVAN CLARK: Thank you, sir.
14 Florida Retail Federation. M. Wight, are
15 you on the line? GCkay. W don't see M. Wight on
16 the line right now
17 Al'l right. FEA
18 MR. MOYLE: M. Chairman, on behalf of the
19 Fl orida Industrial Power Users G oup, Jon Myl e.
20 CHAI RMAN CLARK: Yes, M. Myl e.
21 MR. MOYLE: That was a technical error. |
22 don't know how t hat happened.
23 CHAI RVAN CLARK: Ckay.
24 MR. MOYLE: | have the conputer on as well, so
25 anyway, ny apologies. | amtrying to see and talKk,
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1 and | will turn the conputer off and just stay on
2 the Iine.
3 CHAI RVAN CLARK:  No -- no problem W are
4 all -- we are all learning this new virtual world,
5 so we will get through this together.
6 Let's try one nore tine for Florida Retail
7 Federation. M. Wight, are you on the phone?
8 kay. Let's nobve on to FEA
9 MR WRIGHT: Here |l am-- M. Chairman, | am
10 here. | amsorry, | was on nute and | am back.
11 CHAI RMAN CLARK:  All right. No problem M.
12 Wi ght.
13 MR, WRI GHT: Thank you.
14 Robert Scheffel Wight on behalf of the
15 Florida Retail Federation. Thank you, sir.
16 CHAI RMAN CLARK:  Thank you.
17 Okay. Now, FEA.
18 MR, JERNI GAN. Good norning, M. Chairnman,
19 this is Thomas Jernigan, for Federal Executive
20 Agenci es.
21 CHAI RMAN CLARK:  Thank you, M. Jerni gan.
22 West Central Florida Hospital Utility
23 Al l i ance.
24 MR, SUNBACK: Good norning, M. Chairnan,
25 Conmm ssioners. Can you hear ne?
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CHAI RMAN CLARK: Yes, sir, we can hear you.

MR, SUNBACK: Thank you. Mark Sundback of the
firmof Sheppard, Mullin, R chter & Hanpton on
behal f of the hospitals. W would like to enter
al so the appearance of WIlliam Rappolt in this
pr oceedi ng.

CHAI RVAN CLARK: Thank you, sir.

Wl mart .

M5. EATON: CGood afternoon, Conm ssioners,
this is Stephani e Eaton on behal f of VWAl nmart.

CHAI RMAN CLARK:  Thank you, Ms. Eaton.

Staff.

M5. LHERI SSON:  Bi anca Lherisson, Conm ssion
staff, and Shaw Stiller, Comm ssion staff.

CHAl RVAN CLARK: Thank you very nuch.

M5. HELTON: And, M. Chairnman and
Conmm ssioners, | am here, Mary Anne Helton, as your
advisor. | would also like to enter an appearance
for your General Counsel Keith Hetrick. He is also
here in the roomw th ne.

CHAI RMAN CLARK: All right. Thank you very
much, ©Ms. Helton.

kay. Let's nove on to prelimnary matters.

Staff, do we have any prelimnary natters?

M5. LHERI SSON: Staff notes for the record
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1 that State buildings are currently closed to the

2 public and other restrictions on gathering remain

3 in place due to COVID-19. Accordingly, this

4 hearing is being conducted renpotely and all parties

5 and witnesses will be present -- will present

6 argunment and testinony by communi cati ons nedi a

7 t echnol ogy.

8 Menbers of the public who want to observe or

9 listen to this hearing nmay do so by accessing the
10 |ive video broadcast, which is available fromthe
11 Commi ssi on website. Upon conpletion of the

12 hearing, the archived video wll also be avail abl e.
13 Staff additionally notes that each person

14 participating today needs to keep their phone or

15 devi ce nmuted when they are not speaking, and only
16 unnut e when they are called upon to speak. If they
17 do not keep their phone nuted, or put their phone
18 on hold, they may be di sconnected fromthe

19 proceeding and will need to call back in.

20 Al so, telephonic participants shoul d speak

21 directly into their phone and not use the speaker
22 functi on.

23 Staff is not aware of any further prelimnary
24 matters.

25 CHAI RMAN CLARK: Ckay. Thank you very nuch.
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1 Al right. Status update. Wat is the
2 current status on this proceedi ng?
3 M5. LHERI SSON: On April 27th, 2020, the
4 parties appearing before you entered into an
5 agreenent addressing TECO s involvenent in a nunber
6 of dockets.
7 Docket No. 20200145 addresses the 2020
8 agreenent itself.
9 Docket 20200064 is a limted proceeding to
10 approve TECO s 4t h SoBRA.
11 Docket No. 20200065 is a limted proceeding to
12 elimnate the accunul ated anortization reserve
13 surplus for its intangi ble software assets.
14 Docket No. 20200067 addresses TECO s 2020
15 t hrough 2029 Storm Protection Pl an.
16 And Docket No. 20200092 is the Storm
17 Protection Plan Cost Recovery C ause.
18 I f the 2020 agreenent is approved, it wll
19 establish, as to TECO, a series of stipulations
20 that will reduce the issues to be litigated in
21 Docket Nos. 20200067 and 20200092, t hereby,
22 allowi ng the signatories and the Comm ssion to
23 focus on the nerits of TECOs Storm Protection Pl an
24 and the recovery of the costs associated with the
25 plan in 2020 and 2021.
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1 The 2020 agreenent al so presents a base --
2 base rate revenue reduction anount, and reflects a
3 determ nati on of certain expenses for which TECO
4 pl ans to seek cost recovery through the Storm
5 Protection Plan Cost Recovery C ause, Docket No.
6 20200092.
7 Further, if the 2020 agreenent is approved, it
8 will resolve all issues currently pending in
9 Dockets No. 2020065 and reduce the issues to be
10 litigated in Docket No. 20200064.
11 TECO contends that approval of the 2020
12 agr eenent pronotes regul atory econony and
13 adm ni strative efficiency, and avoids the tine and
14 expense associated with litigating the settled
15 I ssues in the various existing and conti nui ng
16 Conmm ssi on dockets. The signatories request
17 approval of the 2020 agreenent w t hout
18 nodi fi cation.
19 CHAI RMAN CLARK: Okay. Next we will nove to
20 openi ng statements. Each party has been all ocated
21 five mnutes to make their opening statenents. W
22 are going to go with TECO first, and we will follow
23 that with OPC, FIPUG FRF, FEA, HUA and then
24 Wal mart | ast.
25 So, M. Wahlen, you may make your openi ng
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1 st at ement now.
2 MR. WAHLEN: Thank you, Conm ssioners, and
3 good nor ni ng.
4 Today, Tanpa El ectric seeks approval of its
5 2020 agreenent, which was filed on April 27th. The
6 agreenent was signed by all of the consuner parties
7 to the conpany's 2013 rate case stipulation and the
8 agreenent that we entered into in 2017 that we call
9 the 2017 agreenent. Those parties include the
10 O fice of Public Counsel, FIPUG Retail Federation,
11 t he Federal Executive Agencies and the Hospital
12 Uility Aliance.
13 Tanpa Electric will present two witnesses this
14 nor ni ng, Penel ope Rusk and Jeff Chronister. They
15 wi Il explain the 2020 agreenent, the benefits the
16 agreenent provides to the custonmers and why it is
17 in the public interest. They will answer your
18 guestions on the substance of the agreenent, and |
19 will be avail able to answer procedural questions,
20 i f any.
21 The 2020 agreenent resolves all or sone of the
22 I ssues in four open dockets, Tanpa Electric's Storm
23 Protection Plan docket, the general 2020 SPP Cost
24 Recovery C ause docket, the conpany's software
25 anortization docket and the conpany's 4th SoBRA
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1 docket .
2 M. Chronister will discuss the effects of the
3 2020 agreenent on the two SPP dockets. M. Rusk
4 wi || discuss the effects on the other two dockets.
5 The centerpiece of the 2020 agreenent is Tanpa
6 Electric's agreenent to reduce its base rates one
7 time by approximately $15 million effectively --
8 effective January 1 of 2021. This reduction wll
9 pave the way for the conpany to recover, subject to
10 a prudency determ nation by the Conm ssion, costs
11 associated with the prograns in its SPP through the
12 SPP Cost Recovery d ause.
13 The conpany believes, and the consuner parties
14 concur, that the 2020 agreenent will benefit
15 custonmers and is in the public interest for these
16 and ot her reasons.
17 First, the agreenent will protect custoners
18 agai nst doubl e recovery of Storm Protection Plan
19 costs.
20 Second, the agreenent will streamine cost
21 recovery for certain SPP costs. | say streaniine,
22 not because the agreenent |owers the standard for
23 provi ng prudence, but because the Comm ssion and
24 parties will be able to evaluate the SPP costs to
25 be recovered through the clause w thout worrying
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1 about what portion of those costs are al ready being
2 recovered through base rates. The $15 mllion base
3 rate reduction nakes this possible.
4 Third, the $15 mllion base rate reduction
5 wi Il pronote transparency and accountability that
6 benefits custoners.
7 When the SPP cost recovery line item appears
8 on custoner bills in January of 2021, custoners
9 wi |l have a higher level of clarity about the
10 anounts they are paying for approved Storm
11 Protection Plan activities. W think that kind of
12 transparency and accountability benefits custoners
13 much.
14 Fourth, the agreenent will reduce the vol une
15 of discovery in two SPP dockets, clarify the issues
16 to be litigated for Tanpa Electric, and pronote
17 adm ni strative and regul atory efficiency. This
18 will allowall of us to focus our attention and
19 resources on the nmerits of the conpany's SPP and
20 t he prudency of costs associated with that plan.
21 | can provi de exanpl es of how t he agreenent
22 sinplifies the issues and has already reduced
23 di scovery disputes if requested.
24 Pronoting adm ni strative and regul atory
25 efficiency was not our primary goal in and of
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1 itself, but these kinds of efficiencies benefit

2 everyone when they ari se.

3 Comm ssioners, the parties entered into the

4 2020 agreenent each wth their own reasons, but al

5 recogni zing that the level of regulatory activity

6 bef ore the Conmi ssion invol ving Tanpa El ectric and

7 the other 1OQUs this year and next will be greater

8 than normal. None of us are afraid of hard work,

9 but we all hope that approving the 2020 agreenent
10 will help better nanage the workl oad ahead of us.
11 Before | finish, | would |like to thank the
12 consuner parties for their hard work and
13 cooperation on the agreenent. W don't always
14 agree, but we agree when we can.

15 Goi ng back to 2013, we have been able to

16 listen to each other, consider what's good for

17 custoners and tal k through conplex issues with

18 prof essi onal i sm candor and respect. Sonetines our
19 di scussi ons becone very spirited, but we seemto

20 have found a way as a group to be hard on ideas and
21 easy on people, and that makes our conversations a
22 little nore tol erable.

23 | would also like to thank your staff for

24 their hard work in cooperation scheduling this

25 hearing. They junped right on the notion and
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1 agreenent as soon as we filed it. They asked tough
2 guestions and played an inportant role in getting
3 us here today.
4 And | guess | would like to add a speci al
5 thanks to M ke and Lee for their help with the
6 technol ogy this norning.
7 Finally, I would like to thank you,
8 Comm ssioners, for your time this norning, Tanpa
9 El ectric | ooks forward to answering any questions
10 you nmay have, follow ng which the conpany will ask
11 t hat you approve the 2020 agreenent.
12 Thank you.
13 CHAI RMAN CLARK:  Thank you, M. Whl en.
14 kay, OPC, M. Rehw nkel.
15 MR, REHW NKEL: Yes. Good norning again, M.
16 Chai rman and Conmi ssioners. M nanme is Charles
17 Rehwi nkel , and I amhere with J.R Kelly, Mreille
18 Fall-Fry and Marshall WIlis, who is our CPA and
19 regul atory expert.
20 | would like to thank M. Wahlen for his
21 conpr ehensi ve renmarks and express our agreenment and
22 appreciation for his statenments. It's -- it's a
23 breath of fresh air to be able to work in an
24 environnment like this, so thank you.
25 Publ i c Counsel is here today in support of the
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1 conprehensive and nmultifaceted agreenent that is
2 before you. J.R Kelly, the Public Counsel, by his
3 signature, has indicated his belief that the
4 settlenent, taken as a whole, is fair to custoners
5 and the conmpany, and is in the public interest.
6 Wil e we support the entire agreenent, | would |ike
7 to highlight one elenent in ny comments this
8 nor ni ng.
9 Publ i ¢ Counsel submits that a prinmary reason
10 this deal is fair to custoners is because it
11 establ i shes that Tanpa El ectric has fairly,
12 rationally and transparently identified the base
13 rate inpacts of its stormhardening activities, and
14 has commtted to renoving themfrom base rates so
15 that they nay be included in its filing for SPP for
16 Storm Protection Plan clause recovery, and there
17 after tracked and eval uat ed.
18 Wi le the OPC may chal |l enge the need for sone
19 of the increnental new prograns or activities that
20 Tanpa El ectric proposes for approval as a part of
21 t he SPP docket, these transferred base rate costs
22 are eligible for inclusion in and recovery through
23 t he cl ause upon your approval of the agreenent.
24 This agreed to process is fair and
25 transparent, and wll allow the Conm ssion to
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1 identify and report to the Legislature and to the
2 public on the true increnental rate inpact of the
3 costs you may ultimately approve in the CRC or
4 cl ause -- or cost recovery process.
5 Furt hernore, Conm ssioners, by your approval,
6 we believe that you will largely, if not entirely,
7 elimnate the need for the Public Counsel to
8 litigate Tanpa El ectric's portion of the SPP cl ause
9 recovered docket, or docket 20200092.
10 We comrend Tanpa Electric for its willingness
11 to work out this process and to be fully
12 transparent in doing so. Again, we ask for your
13 support for the settlenent as being in the public
14 I nterest.
15 | want to thank you, and I would also like to
16 add a special thank you to your staff for their
17 pronpt, thorough and in-depth review under very
18 trying circunstances of the matters covered in the
19 settl ement.
20 Thank you.
21 CHAI RMAN CLARK:  Thank you, M. Rehw nkel .
22 FI PUG M. Myl e.
23 MR. MOYLE: Thank you, M. Chairnan.
24 FI PUG wants to be clear on the record that we
25 support this 2020 settlenent agreenment. We think
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1 it's a good idea, and we think it's in the public
2 I nterest.
3 | also want to commend Tanpa El ectric for the
4 approach that they took reaching out to the parties
5 in a constructive, productive, and we believe
6 Instructive way with respect to the PP -- the Storm
7 Protection Plan issues. They have cone up, we
8 believe, with a workabl e approach that had gi ve and
9 take associated with it, you know, a | ot of the
10 issues, it dealt with nore dockets, and we think
11 t hat we have done a good job of identifying areas
12 where we coul d reach agreenent that we didn't need
13 to burden the Comm ssion with, but we've also, |
14 t hi nk, done a good job of identifying areas where
15 we need either further conversations or we are
16 going to need to ask the Comm ssion when they get
17 to an issue, to give their thought and
18 consideration to any disputes that we may -- may
19 have.
20 So at the end of the day, we think it's a good
21 agreenment. W think it's worthy of your positive
22 action and support. And there has been di scussion
23 about adm nistrative efficiency. | thought it
24 woul d not be a good idea to take the entire five
25 mnutes allotted to nme to give an openi ng statenent
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1 if one of the -- the key aspects of this is

2 adm nistrative efficiency. So with that, | wll

3 cl ose.

4 Thank you, M. Chair.

5 CHAl RVAN CLARK: Thank you, M. Myle, for

6 yielding that tinme back to us.

7 M. Wight.

8 MR, WRI GHT: Thank you, M. Chairnman and

9 Conm ssioners. Good afternoon.

10 The Florida Retail Federation supports the

11 2020 settlenent agreenent. It provides fair val ue
12 to all parties, and it will significantly and

13 I nportantly ensure transparency on nultiple issues
14 in multiple proceedi ngs before the Comm ssion.

15 We are particularly grateful for the

16 cooperation of Tanpa Electric, their initiative in
17 starting this process, and all the other parties,
18 and especially for the hard work put in by Tanpa
19 El ectric personnel, the Public Counsel's personnel,
20 especially M. WIlis, and especially also your

21 staff in bringing this in for a | andi ng.

22 In summary, the 2020 settl enent agreenent is
23 fair toall. It is in the public interest, and the
24 Retail Federation urges the Comm ssion to approve
25 thi s conprehensive settl enent.
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1 Thank you.
2 CHAl RVAN CLARK: Thank you, M. Wight.
3 FEA, M. Jernigan.
4 MR, JERNI GAN: Pardon ne. Thank you, sir.
5 Thank you, Conmmi ssioners.
6 The FEA al so supports the -- the settlenent as
7 prepared in front of you, and would |ike to thank
8 all the parties, including TECO, for their efforts
9 in reaching out to us and -- and bringing this
10 forward so that we can bring sonmething forward to
11 the Commi ssion that will -- of all the consuners
12 and the efficiencies that have already been
13 menti oned. And we urge the Commi ssion to adopt the
14 settlenment as witten.
15 Thank you very nuch.
16 CHAl RVAN CLARK: Thank you, M. Jernigan.
17 HUA, M. Sundback.
18 MR. SUNBACK: Good afternoon, M. Chairnman and
19 Conmi ssi oner s.
20 The hospitals support the settlenent as fil ed.
21 It's in the public interest by enhancing clarity
22 and predictability around the SPP, as well as the
23 projects and the cost recovery nethodol ogi es that
24 woul d be i npl enented under that program It should
25 enhance the likelihood that public safety
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1 facilities and critical public infrastructure can
2 mai ntain service during storns, that benefits the
3 entire popul ation.
4 The hospitals would |li ke to conmmend the
5 settl enent participants, starting wwth TECO and al
6 of the other participants as well for finding
7 nmut ual |y agreeabl e resolutions that are enbodied in
8 the settlenment. We would like to thank the staff
9 for its effort and the Conm ssion -- and the

10 Commi ssi oners thenselves for their tine and

11 attention on this inportant matter.

12 Thank you.

13 CHAI RMAN CLARK:  Thank you very nuch.

14 Wal mart, Ms. Eaton.

15 M5. EATON. Good afternoon, Conm ssioners and
16 counsel .

17 Wal mart appreciates the opportunity to

18 participate in the SPP docket 20200067 and

19 20200092. Wiile Walmart is not a signatory to the
20 TECO 2020 settl enment agreenent, Wal mart does not
21 oppose the approval of the 2020 settl enent

22 agreenent, so it does not waive its position as to
23 parts of the SPP that are not covered by the

24 settl enent agreenent.

25 Wal mart appreciates the efficiencies, the
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1 agreenents to that we did achieve and wants to
2 t hank, especially Ms. Lherisson for all of her work
3 coordi nating the hearing.
4 Thank you.
5 CHAI RMAN CLARK:  Thank you very nuch.
6 Okay. That concl udes our openi ng statenent.
7 W will nove into the portion of the agenda where
8 we have set aside for public testinony. W have
9 notified everyone there is an opportunity for
10 nmenbers of the public who wish to testify on this
11 matter to do so, either tel ephonically or by
12 submtting their comments in witing.
13 | would like to note for the record that there
14 were no requests for public testinony. There were
15 no comments that were filed, but at this tinme, we
16 will open the floor up if there is anyone that has
17 dialed in or called in specifically to address the
18 Commi ssion in this matters.
19 | s anyone on the line requesting to address
20 t he Commi ssi on?
21 Ms. Helton.
22 M5. HELTON:. M. Chairman, it's ny
23 under st andi ng that no nenber of the public
24 identified thensel ves as wi shing to speak today.
25 CHAI RMAN CLARK: Ckay. Al right. Thank you
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1 very nuch.

2 Let's nove to the next item narking and

3 nmovi ng exhibits. Staff.

4 M5. LHERI SSON: Staff has -- staff has

5 prepared a conprehensive exhibit list which

6 i ncl udes TECO s agreed to notion to approve the

7 2020 agreement with the 2020 agreenent itself

8 attached as Exhibit A to the notion.

9 Al so, on the conprehensive exhibit list, as

10 Exhibit Nos. 2 through 7, are a series of TECO s
11 responses to staff's data request and TECO s

12 revised petition filed in Docket No. 20200065.

13 The list and the identified exhibits have been
14 provided to the parties, Comm ssioners and the

15 court reporter.

16 Staff requests that the conprehensive exhibit
17 list itself be marked as Exhibit No. 1, with all
18 subsequent exhibits marked as identified on the

19 list.

20 COMWM SSI ONER GRAHAM  Ckay. The exhibits wll
21 be marked as they have been identified.

22 (Wher eupon, Exhibit No. 1 was nmarked for

23 identification.)

24 (Wher eupon, Exhibit Nos. 2-7 were marked for
25 identification.)
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10
11 into
12
13
14
15
16
17
18
19
20

21

22 \Wer eupon,

M5. LHERISSON: It is staff's understandi ng
that the parties do not object to the entry of
Exhibits 1 through 7. Staff requests that Exhibits
1 through 7 be entered into the record at this
tinme.

CHAl RVAN CLARK: Okay. Unless there is an
obj ection, we are going to nove theminto the
record, do | hear objections?

Heari ng none, they are noved into the record.

(Wher eupon, Exhibit Nos. 1-7 were received
evi dence.)

CHAI RVAN CLARK: Ckay. Let's go to w tnesses.

M5. LHERI SSON:  TECO wi t nesses, Jeff
Chroni ster and Penel ope Rusk are avail able to speak
I n support of the 2020 agreenent and to answer any
questions by the Conm ssioners.

CHAI RMAN CLARK:  All right. At this tinme, |
will swear in the witnesses that are going to be
testifying.

M. Chronister and Ms. Rusk, would you raise

your right hand and repeat after ne.

23 JEFF CHRONI STER
24 PENELOPE RUSK
25 were called as a witness, having been first duly sworn
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1 to speak the truth, the whole truth, and nothing but the
2 truth, was exanm ned and testified as foll ows:
3 W TNESS CHRONI STER: | do.
4 W TNESS RUSK: | do.
5 CHAI RMAN CLARK: Ckay. Thank you very nuch.
6 Al right. | would like to ask TECO s counsel
7 to introduce their witnesses and to relay for us
8 their area of expertise as it pertains to the 2020
9 agreenent, then the witnesses will have three
10 mnutes to provide their summary.
11 M. Wahl en.
12 MR. WAHLEN: Thank you, M. Chairnman.
13 Thi s norning, we have a panel of two
14 W t nesses, Penel ope Rusk, who is enployed by Tanpa
15 Electric as Director of Regulatory Affairs. She
16 wi | I handl e questions about the software docket and
17 the 4th SoBRA docket.
18 M. Chronister is our second wwtness. He is
19 the Vice-President of Finance and Conptroller of
20 Tanpa Electric. Hi s areas include the matters in
21 the 2020 agreenent that relate to the SPP plan and
22 Cost Recovery C ause docket.
23 But they are both available to answer your
24 guestions. They each have a brief summary, and
25 wi th your perm ssion, you could call on them one at
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1 atinme and they would offer their statenents to the
2 Conmmi ssi on.
3 CHAI RMAN CLARK:  Thank you very nmuch. We will
4 do so.
5 Ms. Rusk, we will begin with you. | amsorry.
6 One nonent .
7 M5. HELTON:. M. Chairnman, were you going to
8 swear the witnesses in before they --
9 CHAI RVAN CLARK: | did. | thought I did
10 anyway.
11 Al right. M. Rusk, we will begin with you.
12 W TNESS RUSK: Good afternoon, Comm SSioners.
13 My nanme i s Penel ope Rusk, and | am enpl oyed by
14 Tanpa Electric as the Director of Regul atory
15 Affairs, here to address sections one and two of
16 the agreenent relating to the conpany's software
17 anortization petition and the 4th SoBRA docket .
18 | agree that the 2020 agreenent is in the
19 public interest for the reasons already expl ai ned
20 by M. Wahlen. | also state for the record that
21 Tanpa El ectric responses to staff's data requests
22 included in the exhibits listed in the
23 conprehensive exhibit list are true and correct to
24 the best of ny know edge.
25 Tanpa Electric filed its anortization petition
114 W. 5th Avenue, Tallahassee, FL 32303 premier-reporting.com

Premier Reporting (850)894-0828 Reported by: Debbie Krick



30

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

on February 28th, 2020, and revised its petition on
April 20th, 2020, and requested perm ssion in both
to credit an approximately $16 mllion anortization
reserve surplus through anortization expense during
2020.

The consuner parties have agreed that the
relief requested in the anortization petition does
not violate the 2017 agreenent, and shoul d be
gr ant ed.

Approvi ng the 2020 agreenment will resolve this
docket without a hearing, which pronotes regulatory
efficiency and is in the public interest. And
I nportantly for custoners, it provides Tanpa
Electric a little cushion during these very
uncertain tinmes, and reduces the possibility that
the conpany will need to seek general base rate
relief prior to January 1st, 2022.

The 2020 agreenent al so resolves the potenti al
i ssue about the interpretation of the cost cap
trigger for the conpany's 4th SoBRA as specified in
par agr aph six of the 2017 agreenent.

Publ i c Counsel has taken the position that for
the conmpany to neet that trigger for the 4th SoBRA
a two-part test should apply, nanely the average

cost of the project in the conpany's 1st SoBRA nust
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1 be | ess than or equal to $1,475 per kW and in
2 addition, the average cost of the project in the
3 2nd SoBRA nust be | ess than or equal to $1,475 per
4 kW
5 The conmpany believes that if it neets the cost
6 cap trigger for the 4th SoBRA through a one-part
7 test, nanely the average cost of the project in
8 both the 1st and 2nd SoBRAs taken together nust be
9 at or below that $1,475 per kW cap.
10 To the extent that the cost of the actual 1st
11 and 2nd SoBRAs are determined in our 1st and 2nd
12 SoBRA true-up docket makes this difference an issue
13 in the docket, the consuner parties have agreed
14 that the one-step test proposed by Tanpa Electric
15 shall be used to request the eligibility of the 4th
16 SoBRA for recovery under the SoBRA nmechanism This
17 agreenent elimnates a potential issue in that
18 docket, and pronotes regulatory efficiency and is
19 in the public interest.
20 | woul d be happy to answer any questions if
21 you have in these areas.
22 CHAl RVAN CLARK: Thank you, Ms. Rusk.
23 Any Comm ssioners have any questions for M.
24 Rusk?
25 Al right. W wll nove right on to M.
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1 Chroni ster.
2 W TNESS CHRONI STER:  Thank you, Conm ssi oners.
3 Can you hear ne?
4 CHAl RVAN CLARK: Yes, sir, we can hear you.
5 W TNESS CHRONI STER:  Very good. Thanks.
6 My nane is Jeff Chronister. | am enpl oyed by
7 Tanpa Electric as its Vice-President of Finance and
8 Conptroller. | amhere to discuss Section 3 of the
9 2020 agreenent which addresses el enents of the
10 conpany's Storm Protection Plan and issues in the
11 upcom ng Storm Protection Plan Cost Recovery
12 d ause.
13 | agree with M. Wahlen's description of
14 Section 3 and the $15 mllion base rate reduction
15 in Section 3. | also agree that the 2020 agreenent
16 Is in the public interest for the reasons explai ned
17 by M. Whl en.
18 | would like to point out that the $15 mllion
19 base rate reduction provided for in the 2020
20 agreenent is not a black box anmount. |t was agreed
21 to by the parties after a thorough review of the
22 actual 2018 and 2019 costs associated with the six
23 activities currently being perfornmed by the conpany
24 t hat have been included and expanded for in the
25 conpany's Storm Protection Plan, which we filed on
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1 April 10th, 2020.
2 The parties included the calculation of this
3 anount in the exhibits to the 2020 agreenent so
4 that your staff and the public could see how the
5 amount was cal cul at ed.
6 The agreenent provides consunmers wth
7 protections that there will be no doubl e recover
8 and transparency that allows custoners to know what
9 is included in the Storm Protection Plan activities
10 and costs.
11 | would like to highlight briefly some of the
12 provi sions and explain how they benefit custoners
13 and are in the public interest.
14 The agreenent provides for project |evel
15 detail. It provides a cutoff point for the
16 initiation of projects to be included in the
17 cl ause. W have agreed to maintain our accounting
18 records in a way that establishes a clear line
19 bet ween rate base capital assets and costs --
20 (i naudi ble) -- assets. W have agreed to the
21 handl i ng of cost renoval and depreciation expense
22 savings treatnent that allows all for reduction in
23 the possibility of double recovery, and it benefits
24 t he custoners.
25 As | nentioned, these reasons to protect
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rat epayers agai nst doubl e recovery of costs
currently covered through base rates, they provide
conpr ehensi ve transparency for SPP Cost Recovery
Cl ause costs, they pronote regul atory and
accounting efficiency, and are in the public

I nterest.

| woul d be happy to answer any questions you
may have in these areas.

CHAI RMAN CLARK:  Thank you, M. Chronister.

kay. Commi ssioners, any questions for M.
Chroni ster?

Conmm ssi oner Pol mann.

COMM SSI ONER POLMANN:  Thank you, M.
Chai r man.

Just a comment. You noted, sir, that the --
the cal culation, the dollar anmount that was
provided is not a reflection of a black box, and
that you provided transparency and details on the
calculation, and -- and I -- | would suggest TECO
and the -- and the parties involved, | wll express
the utility to correctly nake depreciation for the
detail that was provided, the transparency in
bringing forth that information. OPC identified
transparency specifically.

We have had many comments in the past
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1 settl enents regarding the notion of a black box,
2 and the Comm ssion is very concerned about not
3 having full information, and | understand the
4 ci rcunst ances under which that -- those conditions
5 occurred. But again, | amdeeply appreciative of
6 the detail and willingness for Tanpa Electric to
7 provide the detail, the opportunity for staff --
8 (inaudible) -- forward, and it provides us truly
9 the information that we feel nost confortable with
10 in being able to judge and eval uate public the
11 i nterest test.
12 | -- 1 will say here that -- that | am hopeful
13 that your exanple sets -- sets the stage for future
14 activities, future discussions anong -- anong all
15 of the parties, utilities.
16 So | thank -- | thank the utility for this
17 effort. | look forward to nore detail on
18 settl enent agreenents goi ng forward.
19 Thank you, sir.
20 CHAI RMAN CLARK:  Thank you, Commi ssi oner
21 Pol mann.
22 Comm ssi oner Brown.
23 COMM SSI ONER BROWN:  Thank you, M. Chairnman.
24 | amactually very inpressed that you got al
25 of these parties together to cone to an agreenent
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on such an all-enconpassi ng settl enent agreenent
that really covers a |ot of material, and you --
and you did it very quickly. | am hopeful that
this wll be -- wll help avoid an adversari al
process in the SPP docket for this utility.

| do also want to say -- | do have a few
questions, but I want to -- we have said this
before at the Conm ssion. W are dedicated to
transparency of any increnental rate inpact in all
of the SPP, not just for TECO So that is an
underlying theme that we have been repeating since

the Storm Protection Rule was inplenented.

| do have a question, M. Chronister, for you.

Regar di ng comment on page seven of the actua
settl enment agreenent regarding the project |evel
detail of those three prograns that do not have
proj ect conponents, education nanagenent,

i nfrastructure inspections and | egacy storm
hardening initiatives, as well as the extrene
weat her hardeni ng st udy.

So when -- | am curious when the Commi ssion
wi |l actually get updates on the m | estones for
each of these projects through different storm
hardening initiatives since there aren't going to

be specific project |evel specific conponents
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1 details.

2 W TNESS CHRONI STER:  Sure. Those particul ar

3 prograns in the SPP actually don't involve capital

4 expenditures. They only involve O&M expense. And

5 so the distinction there is that there won't be

6 capital project |evel detail for those because

7 there won't be capital projects with those.

8 So what will happen is you will see when we

9 make our filing for the SPP Cost Recovery d ause,
10 you will see all of the expense detail to support
11 t he expenses that we have in those particul ar

12 pr ogr ans.

13 COMM SSI ONER BROMWN:  So in terns of, |ike, for
14 exanpl e, vegetati on managenent, you know, under our
15 previ ous storm hardeni ng gui delines, we would get
16 updates, let's say, you know, how many m | es of

17 vegetation you cleared; additionally, hardening for
18 the extrenme weat her hardeni ng, how nmany projects or
19 how many pol es have been hardened, et cetera. WII
20 we get those mlestones in addition annually at

21 the -- at the cost recovery or every three years

22 when TECO files its Storm Protection Plan?

23 W TNESS CHRONI STER:  You will -- you will see
24 it in both situations. So you will -- you wll see
25 it inthe StormProtection Plan information that we
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1 file when we file our SPP, but there will also be

2 statistical support of the expense profile when we

3 submt testinony related to the clause recovery.

4 COMM SSI ONER BROMN: | think that information

5 is so inmportant, and | rely on it year-round so |

6 think I that that's -- | would Iike to make sure

7 that we have that information.

8 Al so, on page 11 of the settlenent agreenent,

9 we' ve got the unplanned veget ati on nanagenent

10 activities, and it's kind of along the same |ines.
11 The unpl an -- unpl anned veget ati on nanagenent
12 wi Il be outside of the SPP, obviously, because it's
13 unpl anned so it's going to be in base rates noving
14 forward. So are we going to get annual updates,

15 t hough, on any of the unplanned vegetation

16 managenent? How are we going to receive info?

17 W TNESS CHRONI STER:  Yes, so unpl anned

18 veget ati on managenent, sone exanples of it are if
19 lightning hits a tree, or wwnd uproots a tree, or
20 if a car or a vehicle runs into and damages a tree,
21 those -- those vegetation managenent activities are
22 t he unpl anned vegetati on managenent. And because
23 of the uncertainty of exactly how those events w |l
24 occur and how the expenses will be incurred, we

25 wanted to keep that volatility out of the cl ause
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1 and have that be in base rate.
2 But to your point, we -- you know, we are nore
3 than happy to provide information to the Conmm ssion
4 as it expenses that we are incurring as it rel ates
5 to unpl anned vegetati on nanagenent. So there wl|
6 still be a full record in our accounting records
7 and -- and our ability to communicate to the
8 Conmmi ssion the dollar anmpbunts associated with
9 unpl anned veget ati on.
10 COW SSI ONER BROMWN:  That -- that's great,
11 because unpl anned can actually grow exponentially,
12 and so | think it's inportant for the Conmm ssion
13 to -- to just have that information even though
14 that anount is going to continue to be -- or is
15 going to stay in base rate, we still want that
16 detail because it can be over -- a part can be
17 overall Storm Protection Plan.
18 W TNESS CHRONI STER:  Yeah, and | -- and
19 thi nk that unpl anned vegetati on nanagenent and
20 pl anned vegetati on managenent actually are in
21 concert. And so | think over time, we wll -- we
22 will ook at those and be able to understand and --
23 and, you know, talk to the Comm ssi on about how
24 they interrel ate.
25 COM SSI ONER BROMN:  Right. So if you have a
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1 hurri cane, you are going to have, you know,
2 that's -- (inaudible) -- should be incorporated
3 into the overall SPP --
4 W TNESS CHRONI STER:  Yeah.
5 COW SSI ONER BROWN:  -- so that the Conm ssion
6 has a holistic approach noving forward, and to rely
7 on that holistic approach.
8 And al ong the sane lines, the distribution
9 pol e repl acenent, which is the | egacy storm
10 hardening activity, so in terns of cost recovery,
11 that amount is going to continue to stay in base
12 rates, if | amcorrect --
13 W TNESS CHRONI STER:  Yes.
14 COMM SSI ONER BROMWN:  -- but it wll be part of
15 t he SPP.
16 W TNESS CHRONI STER: Correct. And so to your
17 point, the StormProtection Plan itself w Il have
18 di stribution pole replacenents init, and -- and
19 the entirety of distribution pole replacenent al ong
20 with all the things that we do with our
21 infrastructure is going to be a critical sort of
22 conprehensi ve picture that we have to provide to
23 t he Conmmi ssi on.
24 And really, because of the fact that
25 di stribution poles are tracked nore by vintage than
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1 | ocation, just because of the nature of the asset,

2 the accounting for it is -- is unique enough that

3 It made sense and created sone efficiency and

4 effectiveness in the accounting for it to keep it

5 on the base rate side of things as opposed to the

6 cost .

7 COMM SSI ONER BROMWN:  Yeah, and it wll stil

8 be part of the analysis for SPP?

9 W TNESS CHRONI STER. Correct. And | think --
10 | think the -- the -- the note that you are -- that
11 you are making here is inportant in that when you
12 t hi nk about the SPP plan, then there will be a
13 subset of SPP that goes through the clause, but the
14 conpany will continue to conmunicate the entirety
15 of the statistics and dollars associated with the
16 plan. So the Comm ssion will see statistics and
17 dollars for the plan and statistics and dollars
18 associated with what's traveling through the
19 cl ause.

20 COMM SSI ONER BROMWN:  That's great. That's

21 exactly what | wanted.

22 So lastly, the third paragraph on page 14,

23 under 15, subsection (c), regardi ng ot her SPP

24 itenms, it says that beginning Cctober 1st, 2020,

25 and for a period of 60 days thereafter, the utility
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1 and the parties will neet, will work in good faith
2 to identify a nethod to all parties to nodify the
3 anal ytical framework used in the devel opnent of the
4 conpany's SPP Docket 067. Wat does that nean?
5 And what happens if you can't cone to an agreenent
6 unani nous -- unani nously the settlenent doesn't
7 provide for that?
8 W TNESS CHRONI STER  So | amgoing to do two
9 things. | wll just briefly nmention what it is and
10 then turn it over to M. Wahl en.
11 This is nore of an adm nistrative step having
12 to do wth discussions of sone future el enents of
13 the SPP, and so | amgoing to turn it over to M.
14 Wahl en to explain that.
15 COW SSI ONER BROMN:  Thank you.
16 MR, WAHLEN: Conm ssi oner Brown, while we were
17 negoti ating the agreenent, sonme of the consuner
18 parties raised sone ideas with us about how we
19 woul d eval uate SPP projects that inpact public
20 safety. And as you know, we have kind of been on a
21 sprint to get our plan filed and -- and everything
22 going, and it would have been, | think, difficult
23 for us to nake sone changes on the fly.
24 So we've agreed to neet with the consuner
25 parties in October after the -- the plan docket has
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1 started to wind down to tal k about those ideas for

2 the next cycle. W anticipate that the -- the

3 meeting initially will be just with the consumner

4 parties, and, you know, if we don't reach an

5 agreenent on a change, you know, everybody wl |

6 have a chance to litigate their position in the

7 next cycle. |If we can agree on a change, we wl|

8 i nclude that in our next cycle.

9 Along the way, | want to be clear, after we
10 talk with the consumer parties, we will nake it a
11 point to talk with staff, and -- and brief your

12 staff on what's going on. And just so there is no
13 concern about it, we will be willing to talk with
14 any of our custoners about ideas that they have for
15 i nproving the way we devel op our plan in the

16 future.

17 So we have had a pretty good track record

18 wor ki ng with the consuner parties on reaching

19 agreenent. W are optimstic that we will be able
20 to do sonething that makes sense, and are going to
21 proceed forward in an optimstic way. And we wll
22 keep staff infornmed on our progress, and al so be
23 wlling to talk wwth other custoners al ong the way.
24 COW SSI ONER BROMWN: | appreciate that -- the
25 answer, and al so recogni ze the -- the swift nature
114 W. 5th Avenue, Tallahassee, FL 32303 premier-reporting.com

Premier Reporting

(850)894-0828 Reported by: Debbie Krick



44

1 that this all had to occur prior to the -- the

2 dockets that we are going to hear in the fall

3 When you say public safety, are -- the

4 settl enent agreenent doesn't really address

5 di rectly undergroundi ng, which was a big focus of

6 the actual original legislation that led to the

7 devel opnent of the rule. Are -- are you talking

8 about undergrounding in terns of certain critical

9 i nfrastructure areas or just broader than that?

10 MR, WAHLEN. Well, | think undergrounding wll
11 be a key part of it. There -- there may be ot her
12 pieces. | don't want to get too far into a

13 di scussi on of how our plan was devel oped and the
14 nmet hodol ogi es that are in there, because they are
15 spelled out in our testinony, but we are going to
16 take a | ook at how we neasure custoner benefit,

17 and -- and how that works for inportant public

18 safety facilities |like hospitals, police stations,
19 hurri cane shelters, those sorts of things, not just
20 for undergroundi ng, but for other things as well.
21 COMW SSI ONER BROMWN:  Thank you, M. Whl en,

22 and thank you, M. Chronister, again. Very

23 appreci ative of having this for consideration.

24 It -- it really is all-enconpassing, and -- and

25 really is going to help with the adm nistrative
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1 ef fici ency conponent here.
2 W TNESS CHRONI STER:  Thank you
3 COMW SSI ONER GRAHAM  Thank you, Conm ssi oner
4 Br own.
S Conmi ssi oner Pol mann.
6 COMWM SSI ONER POLMANN:  Thank you, M.
7 Chai r man.
8 A followup to the last question from
9 Conmm ssioner Brown to M. Wahlen in that sane
10 par agr aph t here.
11 As | understand the point of the paragraph,
12 the whole first sentence, in fact, indicates, if |
13 amreading it correctly, you are working to
14 identify a nethod to nodify the anal yti cal
15 franmework. So even -- even though you -- in the
16 parentheticals, there are two itens that are --
17 that are called out, the effort is really a
18 nodi fication of the framework you used to devel op
19 t he pl an.
20 So if | heard your conments, or | understood
21 your conment in answering Conm ssioner Brown,
22 you -- you spoke to the -- the cost,
23 cost-effectiveness, or perhaps |I m sunderstood.
24 Coul d you -- could you just round back on
25 explaining the intent of working with the parties
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1 and what it is that -- that you are trying to keep
2 going forward and -- and |l ooking to nodify the
3 f ramewor k?
4 MR. WAHLEN: Sure. (Good question.
5 Qur -- our Storm Protection Plan, and the
6 cost-effectiveness cal cul ati ons we have done, and
7 t he ranking that we have done of undergrounding in
8 other projects is -- is based on a pretty rigorous
9 engi neering and cost-effectiveness test.
10 And so what we are tal king about here is not
11 just looking at a |ist of projects and negoti ati ng,
12 you know, on which projects should be, you know,
13 noved to the front of the line, if you wll, but
14 rather to | ook at the approach that we have taken,
15 and whet her the approach that we have taken can be
16 I nproved going forward to recogni ze, you know, the
17 I nportance of certain features.
18 This is the first tinme Tanpa El ectric has
19 prepared a plan like this. | think it's the first
20 time the Commi ssion will be considering these
21 plans. It's possible, of course, that we got it
22 perfect the first tinme, but we are open to the idea
23 t hat what we have done can be inproved in the next
24 cycl e.
25 We expect that we will learn fromthe other
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1 utilities. W think the hearing process and

2 working with staff will informus, and that, as we
3 nove forward, we can be smarter tonorrow than we

4 were today, and inprove the process that we use in
5 the anal ytical work that we do to devel op t hese

6 plans in the next cycle.

7 COW SSI ONER POLMANN:  Thank you, sir.

8 So if I -- if | understood what you just said,
9 there are really two aspects of this. One is the
10 nature of -- of the answer to the question, and the

11 other is the method of answering the question.

12 MR, WAHLEN: | think that's a fair --

13 COW SSI ONER PCLMANN:  Yeah.

14 MR, WAHLEN: -- that's a fair assessnent.

15 COW SSI ONER POLMANN:  So what this paragraph
16 speaks to is exam nation of your nethodology, as it
17 says here, the analytical framework and -- and to
18 revi ew how you m ght inprove your nethod.

19 MR. WAHLEN. That's correct.

20 COW SSI ONER POLMANN:  And there is a -- there
21 is a particular identification here of the public
22 safety aspect of it being very inportant.

23 MR. WAHLEN: That's correct.

24 COMM SSI ONER POLMANN:  Okay. Well, thank --
25 t hank you, M. Wahl en.
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1 Thank you, M. Chairman.
2 CHAI RVAN CLARK: Thank you, Conm ssioner
3 Pol mann.
4 Any ot her questions for either of these two
5 W t nesses?
6 kay. M. Wahlen, would you |i ke to have your
7 W t nesses excused?
8 MR, WAHLEN:. Yes, sir. W would ask that you
9 excuse the w tnesses.
10 CHAI RMAN CLARK: All right. Thank you very
11 much for your testinony today.
12 (Wtnesses excused.)
13 COMWM SSI ONER GRAHAM  Al'l right. Let's nove
14 to other matters.
15 Do the parties have any other matters that
16 need to be addressed at this tinme?
17 Staff?
18 M5. LHERI SSON: Staff understands that the
19 parties before you have agreed to waive the filing
20 of post-hearing briefs. |If there are no further
21 proceeding matters to be addressed, staff believes
22 that if you so choose, the Conmm ssion may neke a
23 bench decision at this tinme.
24 CHAl RVAN CLARK: Ckay. Conmm ssioners, that's
25 where we cone in. Wat's the pleasure of this
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1 group? Are you guys ready to make a deci sion

2 today? Any questions or comments?

3 COMW SSI ONER BROMWN:  Yes, sir.

4 CHAI RVAN CLARK: Conm ssi oner Fay.

5 COMM SSI ONER FAY:  Thank you, M. Chair man.

6 And | just have a coment.

7 | think the -- the turnaround on this is

8 extrenely inpressive, and | think even when these

9 statutes were originally passed and i npl enent ed

10 t hrough the rul e-naking process, | think all of

11 t hat has been expedited. So | think the parties
12 have consistently, on all sides, consistently

13 wor ked extrenely hard to get us in this posture.
14 | -- I think this -- this agreenent is in the
15 public interest for a nunber of reasons, and |

16 am-- | amvery supportive of it, not of the |east
17 that | amthe prehearing officer on the recovery
18 cl ause docket, and so | think that's -- it's always
19 nice to see that sone of these issues are being

20 wor ked out ahead of tine.

21 But | do think it also | ays sonmewhat of a

22 clear roadmap for the clarity of the process to

23 ensure there -- there is separation between the --
24 the base rate capital investnents and the recovery
25 cl ause process and investnents. And | think
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1 that -- that was clear in the statute and that's
2 clear in the rules, and so this is sonething that |
3 bel i eve, based on the -- the testinony and what's
4 been put in the settlenent does that with clarity.
5 And | think that's inportant to do. And |
6 recogni ze that each utility is different, but |I am
7 hopefully that -- that that will be taken into
8 consideration for future decisions on ensuring that
9 that [ine is clear.
10 And the final part of it is, and it was
11 di scussed a little bit by my coll eagues, in that
12 we -- sone of the discussion of this we will see
13 will lead to inprovenent and better operation as we
14 nove forward beyond our -- our first and second
15 year of this, but | think Conm ssioner Brown asked
16 sonme very good questions, in that sone of what
17 we -- we hear regarding this will be very custoner
18 oriented, and m ght inpact an undergroundi ng or
19 m ght inpact sonething in -- in their -- their
20 area, and | think the constant communi cati on novi ng
21 forward with these investnents is -- is also a key
22 point for the utilities to put forward, and | think
23 the settl enent does that.
24 So with that, | am-- | amin support of
25 the -- to approve the 2020 settlenent as witten,
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but I will let nmy coll eagues opi ne.

CHAI RVAN CLARK: Thanks you, Comm ssioner Fay.

Any ot her comments from Comm ssi oners?
Conmm ssi oner Brown.

COW SSI ONER BROMWN:  Second all the way
around.

CHAI RMAN CLARK:  Any ot her conments?

Conmi ssi oner Pol mann?

COMM SSI ONER POLMANN: | think we are taking
Commi ssioner Fay's remarks as a notion, and | woul d
al so second that notion.

CHAI RVAN CLARK: All right. Conmm ssioner --
Conmm ssi oner Fay, did you nove to approve the
settl enent agreenent as presented?

COMW SSI ONER FAY: | do, M. Chairman.

CHAl RVAN CLARK: All right. W have a notion
and we have a second.

Any further discussion?

Al on the notion, all in favor, say aye.

(Chorus of ayes.)

CHAI RMAN CLARK: Al'l right. W got everybody
recorded as an aye.

All right. The itemis approved by your vote.

Ckay. Are there any other matters that we

need to address here today fromthe parties?
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1 MR. WAHLEN: None from Tanpa El ectric, except
2 t hank you.
3 CHAI RMAN CLARK: Al'l right. Thank you all for
4 your participation. Thank you for your hard work.
S Staf f.
6 M5. LHERI SSON: Wth the Conm ssion naking a
7 bench decision, staff notes that a final order is
8 due to be issued by June 29th.
9 CHAI RMAN CLARK:  All right. W wll make that
10 SO.

11 Al right. Seeing no other additional

12 matters, we are going to adjourn this hearing.

13 Just a remnder, the IAwIll occur -- do we
14 need 30 m nutes? W need 30 mnutes. So we wl|
15 have | A back here in this sanme roomin exactly 30
16 m nut es.

17 No questions? W are adjourned.

18 (Proceedi ngs concluded at 12:47 p.m)
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