DOCKET NO. 20200224-WS
FILED 10/12/2020
DOCUMENT NO. 11103-2020
FPSC - COMMISSION CLERK

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In Re: Application for Transfer )
of water and wastewater )
facilities of Indiantown )
Company, Inc. to The Village of ) DOCKET NO.
Indiantown and Request or )
)
)

Cancellation of Certificates. Filed: October 12, 2020

JOINT NOTICE OF TRANSFER OF INDIANTOWN COMPANY, INC.'S
WATER AND WASTEWATER FACILITIES LOCATED IN MARTIN COUNTY,
FLORIDA, TO THE VILLAGE OF INDIANTOWN AND
REQUEST FOR CANCELLATION OF CERTIFICATES

Indiantown Company, Inc. {("Transferor" or "Utility") and the
Village of Indiantown ("Transferee" or "Village"), hereby file this
Notice pursuant to Section 367.071(4), Florida Statutes, as notice
of the transfer of the water and wastewater facilities of the
Utility 4in Martin County to the Village and request the
cancellation of the Certificates issued to the Utility by the
Florida Public Service Commission (the “Commission”).

1. The name and address of the Utility and its authorized

representative, for purposes of this Notice, are:

Indiantown Company, Inc.
c/o Bruce Russell

PO Box 397

Indiantown, FL 34956-0397
772-597-2121

Authorized Representative:
F. Marshall Deterding




2.

The

Sundstrom & Mindlin, LLP
2548 Blairstone Pines Drive
Tallahassee, FL 32301
850-877-6555
mdeterding@sfflaw.com

name and address of the Village

Indiantown/Transferee and its authorized representative,

purposes of this Notice, are:

3.

Florida

services

Village of Indiantown

c¢/o Howard W. Brown, Jr., ICMA-CM
Village Manager

15516 SW Osceola Street, Suite B
Indiantown, Florida 34956
772-597-8282
hbrown@indiantownfl.gov

Authorized Representative:
Vose Law Firm LLP

Attn: Wade C. Vose, Esqg.
324 West Morse Boulevard
Winter Park, Florida 32789
407-645-3735
wvoseldvoselaw.com

of

for

The Village is a municipal corporation in Martin County,

which 1s authorized to furnish water

to

the public within the Village

of Indiantown

and wastewater

and

adjacent Martin County.

The Village is a governmental authority

exempt from Commission jurisdiction.




4, The Village obtained from the Utility the most recent
available 2019 Annual Report to the Commission.

5. The transaction closed on September 30, 2020 and
effective October 1, 2020 at 12:01 am all assets of the Utility
were transferred to the Village. A copy of the Asset Purchase
Agreement is attached hereto as Exhibit A. This complies with the
requirements of Section (2) (c) and (d) of Rule 25-30.038, FAC.

6. Subsequent to the <closing of this transaction, the
Utility has retained no assets that would constitute a system
providing or proposing to provide water or wastewater service to
the public for compensation.

7. The Utility has submitted a final bill to its customers
with a credit included for any accrued interest on customer
deposits where applicable. The Utility has transferred all
customer deposits to the Village as of the date of closing. These
deposits will be maintained by the Village in accordance with their
policies and procedures.

8. There are no outstanding issues relevant to the water
and/or wastewater facilities of the Utility pending before the
Commission.

9. Within seven days of the date of this application, the

Utility will file as Late File Exhibit B, the required forms to pay




all outstanding regulatory assessment fees due from January 1, 2020
through the date of closing. These will be filed with the
Commission's Division of Administrative Services, along with a
check payable to the PSC for the full amount owed.

10. Section 367.071(4) (a), Florida Statutes, provides that
the transfer of utility assets to a governmental authority shall be
approved as a matter of right.

The Transferor and Transferee respectfully request that the
Commission issue an order acknowledging that the utility facilities
have been acquired by the governmental authority and that the
Certificates of the Utility have been cancelled.

WHEREFORE, the Utility and the Village request that the
Commission:

1. Acknowledge the sale of the water and wastewater
facilities of the Indiantown Company, Inc. to the Village of
Indiantown as set forth in this Notice; and

2. Cancel the Certificates of the Indiantown Company, Inc.

Respectfully submitted,

—

o = :
Y W 17/

F. Marshall Deterdigg e
SUNDSTROM & MINDLIN, LLP f/
2548 Blairstone Pines Drive
Tallahassee, Florida 32301




(850) 877-6555
Attorney for Indiantown Company, Inc.

And M,_Hmww~wwwt:;7

/ I

i

Wade C. Vose

VOSE LA FIRM LLP

324 W. Morse Boulevard

Winter Park, Florida 32789
407~-645-3735

Attorney for the Village of Indiantown

CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a true and correct copy of the foregoing
has been furnished by Hand Delivery this day of October, 2020,
to:

General Counsel
Florida Public Service Commission
2540 Shumard Oak Boulevard

Tallahassee, Florida 32399—0%%%37_ /izgi;éé;%iii;f//
~ ,

-
F. Marshall Deterdlng
Attorney for Indiantown Company, Inc.

//

s




COMPOSITE EXHIBIT A

ASSET PURCHASE AGREEMENT




ASSET PURCHASE AGREEMENT

THIS ASSET PURCHASE AGREEMENT (the “Agreement”) dated as of
the 6th day of February, 2020, by and between Indiantown Company, Inc., a
Florida corporation with an address of 15851 SW Farms Road, Indiantown, Florida
34956 (“Seller”), and Village of Indiantown, a Florida municipal corporation
with an address of 16550 SW Warfield Boulevard, Indiantown, FL 34956
(“Buyer”).
RECITALS

A.  Seller owns, maintains and operates a water production, supply,
treatment, and distribution system and a wastewater collection, treatment, disposal,
and reuse system called Indiantown Company, Inc., located in and around the Village
of Indiantown, Florida 34956 (collectively the “System”) that provides water and
wastewater services to residents within Martin County, Florida (the “Service Area”)
as delineated and approved by the Florida Public Service Commission in certificate
numbers 387W and 3318.

B. Buyer is a municipal corporation that is authorized to furnish water and
wastewater service to the public within the Village of Indiantown and adjacent Martin
County, Florida.

C.  Seller desires to sell, and Buyer desires to purchase the properties and
rights of Seller owned and used in connection with its System, all upon the terms and
conditions set forth herein.

NOW, THEREFORE, in consideration of the recitals and the covenants,
representations, warranties and agreements herein contained, and intending to be
legally bound hereby, the parties hereto agree as follows:

1. SALE AND PURCHASE OF THE SELLER’S WATER AND
WASTEWATER SYSTEM ASSETS

Subject to the terms and conditions hereinafter set forth, Buyer shall purchase
from Seller, and Seller shall sell, assign, transfer, grant, convey and deliver to Buyer
at Closing (hereinafter defined), all of the System assets, properties and rights of
Seller (whether tangible or intangible, real, personal or mixed) which are held, used
or useful in connection with the production, supply, treatment, and distribution of
water and the collection, treatment, disposal, and reuse of wastewater within the
Service Area (the “Assets”).

The Assets are being sold in “As Is” condition and Seller makes no
representations, covenants or warranties with respect to the condition of the Assets,
except that the Assets are being sold free and clear of all mortgages, liens, pledges,
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security interest, charges, taxes, claims, restrictions and encumbrances of any nature
whatsoever, and that to the best of Seller's knowledge, no environmental
contaminaton, pollution, or noncompliance exists, as set forth herein.

1.1 Assets Further Defined

The Assets shall, without limitation to the definition stated above, include the
specific assets, properties and rights of Seller set forth on Schedule 1.1 hereof, and the
following:

(a)  all buildings, furniture, equipment, tools, trucks, generators, supplies,
pipes, pipelines, wells, treatment equipment and facilities, pumping
stations, storage tanks, water mains, and facilities, standpipes, fire
hydrants, wastewater collection mains, treatment plants, pump stations,
structures, irrigation service lines, improvements, fixtures, rights-of-way,
rights, uses, licenses and easements owned by Seller, or in which Seller has
an interest, and all real property held in fee simple by Seller, and all
hereditaments, tenements and appurtenances belonging or appertaining
thereto;

(b)  all rights and obligations of Seller under any written or oral contract as
disclosed to and accepted by Buyer, easement, license, agreement, lease,
plan, instrument, registration, permit, certificate or other authorization or
approval of any nature, or other document, commitment, arrangement,
undertaking, practice or authorization, relating to the Assets, to the extent
assignable to Buyer;

(¢) all information, files, records, data, plans, contracts and recorded
knowledge agreed between the parties to be mandatory and essential to
the lawful continuing operation of the utility, including customer and
supplier lists and property records, related to the utility services provided
by Seller in Martin County;

(d)  Seller’s Unbilled Revenue as of the date of Closing; and

(e)  anyand all assets of every kind, complete with all attachments, equipment,
and supporting materials, ; and

(f)  Seller’s Customer Deposits, if any, customer overpayments or
reimbursements as of the date of Closing.

1.2  Excluded Assets

Notwithstanding the foregoing, the Excluded Assets shall, without limitation,
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include the specific assets, properties and rights of Seller set forth on Schedule 1.2
hereof, and the following:

(a)  Seller’s cash and insurance policies as of the date of Closing; and

(b) The name Indiantown Company, Inc. and its the corporate books and
records.

1.3  Consideration

(a) The purchase price ("Purchase Price") for the Assets is Eight Million Five
Hundred Thousand Dollars ($8,500,000.00).

(b)In addition to prorations for taxes and other customary items, adjustments
to the Purchase Price shall include:

(i) a credit to Seller for 95% of its unbilled revenues, if any, as of the
Closing Date, as defined in Section 2 below;

(ii) a credit to Seller for 95% of its Accounts Receivable outstanding as
of the Closing Date; and

(iii) credit to Buyer for Seller’s customer deposits.
(c) Buyer shall pay costs of recording and documentary stamp tax. Except as
otherwise set forth herein, each party shall bear the expense of its respective

attorneys, consultants, and advisors.

1.4  Contractual Obligations

Buyer shall not assume any obligations of Seller, under any contract,
agreement, commitment, lease, certificate, order, notice, permit or other instrument,
whether oral, written, and express or implied unless expressly assumed hereunder,
as set forth in Schedule 1.3, or in any of the Closing Documents.

1.5  Excluded Obligations

All liabilities and obligations which arose pre-Closing of Seller shall remain the
sole responsibility of Seller, including any and all liabilities or obligations under any
employee benefit plan, practice or arrangement or pension, retirement or savings
plan. Buyer shall not assume and shall not be liable for any liabilities or obligations
of Seller of any nature whatsoever whether express or implied, fixed or contingent,
whatsoever, which arose pre-Closing and which are not expressly assumed in
Schedule 1.3 hereof or pursuant to an Assignment and Assumption document at
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Closing.
1.6 Title Insurance and Title Defects

Within thirty (30) days after the Execution Date, Buyer’s counsel shall procure,
at Seller’s sole cost and expense, a title commitment or title commitments issued by
the Title Insurer of Buyer's choice to insure title to each parcel listed therein (which
Seller warrants is all material Real Property that Seller owns or owned as of the
Execution Date in fee simple) in an amount up to the Purchase Price naming Buyer
as the proposed insured and having the effective dates as set forth therein, wherein
the Title Insurer has agreed to issue an ALTA form owner’s title insurance policy with
Florida modifications (collectively the “Title Commitment”). If the title evidence or
survey reveals any defects which render the title unmarketable, Buyer will have 10
days from receipt of title commitment and survey to notify Seller of such title defects
and Seller agrees to use reasonable diligence to cure such defects at Seller's expense.
However, if the costs to Seller, as documented in writing by appropriate
professionals, to cure such defects will exceed $50,000, Seller shall deliver a copy of
the written documentation of such costs to Buyer within 5 days after Seller’s receipt
thereof, and no earlier than 10 days but no later than 15 days after Seller’s delivery of
such written documentation, Seller may elect to terminate this Agreement by
providing written notice thereof to Buyer.

1.7  Environmental Assessment

Within thirty (30) days after the Execution Date, Buyer shall obtain at Buyer's
expense a Phase I Environmental Site Assessment (“ESA”) from a company
reasonably acceptable to Buyer, assessing whether hazardous wastes or toxic
substances including, but not limited to asbestos, are or may be now present on,
within or under the Real Property, and whether any condition exists, that with the
passage of time, is likely to give rise to the intrusion of hazardous wastes or toxic
substances on, within or under the Real Property. Should a Phase I ESA dictate or
indicate the necessity of a Phase IT ESA, then Seller, at Seller’s expense, shall furnish
same to Buyer, from a company reasonably acceptable to Buyer, within a mutually
agreed time frame. In the event said Phase I or II ESA reveals the presence of any
hazardous waste or toxic substance on, within or under the Real Property, or that any
condition exists, that with the passage of time, is likely to give rise to the intrusion of
hazardous wastes or toxic substances on, within or under the Real Property, Seller
agrees, at Seller’s expense, to expeditiously remediate such conditions to Buyer’s
reasonable satisfaction. However, if the costs to Seller, as documented in writing by
appropriate professionals, to remediate such conditions will exceed $100,000, Seller
shall deliver a copy of the written documentation of such costs to Buyer within 5 days
after Seller’s receipt thereof, and no earlier than 10 days but no later than 15 days
after Seller’s delivery of such written documentation, Seller may elect to terminate
this Agreement by providing written notice thereof to Buyer. In the event Seller’s
obligation to remediate such conditions arises and the time to accomplish such
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remediation would foreseeably extend beyond the Closing as provided in Section 2,
Buyer may elect to proceed to Closing, whereupon Seller’s obligation to expeditiously
remediate such conditions to Buyer’s reasonable satisfaction would continue and
survive Closing hereunder without limitation, notwithstanding any other provision
of this Agreement.

2 CLOSING

Subject to the provisions of Sections 4 and 5 hereto, Closing hereunder (the
"Closing") shall take place at the offices of Buyer located at 16550 SW Warfield Blvd.,
Indiantown, FL, unless executed separately pursuant to Section 10.10, commencing
at 10:00 a.m. local time, no later than 15 days after Buyer has secured financing on
terms acceptable to it in its absolute sole discretion. The date of the Closing is
referred to herein as the "Closing Date". The effective time of the legal transfer
hereunder shall be 12:01 a.m. on the Closing Date. On or before the Closing Date,
Buyer shall wire the Purchase Price, subject to any adjustments, into the Trust
Account of Sundstrom & Mindlin, LLP.

Failure to consummate the purchase and sale provided for in this Agreement
on or before September 30, 2020 pursuant to this Section 2, shall result in the
termination of this Agreement, unless such failure to consummate resulted from the
failure of a party to this Agreement to perform its obligations hereunder.

2.1 Items to be delivered at Closing

At the Closing and subject to the terms and conditions herein contained:

(a)  Seller shall deliver to Buyer the Assets, including, without limitation, the
following:

(i)  instruments and documents of conveyance and transfer, all in
form reasonably satisfactory to Buyer and its counsel, as shall be
necessary and effective to transfer and assign to, and vest in,
Buyer good and marketable title to the Assets and all rights to
operate the System as such is now being operated, including, but
not limited to the following documents: a Bill of Sale and an
applicable Assignments; an Assignment and Grant of Easement
for any easement Buyer requires to utilize, maintain, repair and
replace any facilities located outside of any parcels to be conveyed
and/or publicly dedicated roadways.

(i) a complete and accurate list of the names and addresses of all
customers of Seller, both in paper form and in electronic form on
a diskette or flashdrive that can be downloaded to a computer,
along with a billing history for each customer;
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2.2

(iii) acomplete listing of the last meter reading (ending read) in paper
form and in electronic form for all customers of Seller.

(iv) keys to any and all buildings, gates, lift stations, and vehicles; and
simultaneously with such delivery, all such steps shall be taken as
may be required to put Buyer in actual possession and operating
control of the Assets.

(v)  Seller shall deliver to Buyer the agreements, opinions, certificates
and other documents and instruments referred to in Section 5
hereof.

(vi) a certificate executed by the Seller as to the accuracy of its
representations and warranties as of the date of this Agreement
and as of the Closing in accordance with Section 6 and as to its
compliance with and performance of its covenants and obligations
to be performed or complied with at or before the Closing in
accordance with Section 6; and

(b) Buyer shall deliver to Seller:

(i)  the Purchase Price plus or minus such other funds as set forth on
a closing statement to be agreed upon between Buyer and Seller
pursuant to the terms of this Agreement by wire transfer to the
Trust Account of Sundstrom & Mindlin, LLP;

(ii)  the Assignment and Assumption Agreement executed by Buyer;

(i) a certificate executed by the Buyer as to the accuracy of its
representations and warranties as of the date of this Agreement
and as of the Closing in accordance with Section 7 and as to its
compliance with and performance of its covenants and obligations
to be performed or complied with at or before the Closing in
accordance with Section 7; and

(iv)  a certificate of the Clerk for the Buyer certifying, as complete and
accurate as of the Closing, all requisite resolutions or actions of
Buyer’s governing board, copies of which shall be attached to such
certificate, approving the execution and delivery of this
Agreement and the consummation of the contemplated
transactions and certifying to the incumbency and signatures of
the officers of Buyer executing this Agreement and any other
document relating to the Contemplated Transactions.

Transfer of Utilities
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Seller and Buyer will cooperate to transfer utility service, including telephone,
electric, chlorine, and gas service providing such service to any of the Assets as of the
Closing Date.

2.3  Further Assurances

Seller and Buyer shall, after the Closing Date, upon reasonable request of the
other party and at no cost to the other party, execute, acknowledge and deliver, or
cause to be executed, acknowledged and delivered, all such further documents, acts,
deeds, assignments, transfers, powers of attorney and assurances as may be required
in order to implement and perform any of the obligations and in this Agreement.

3 CONDUCT OF PARTIES PENDING CLOSING

3.1 Seller agrees that, with respect to the Assets, pending the Closing and except
as otherwise agreed to in writing by Buyer:

(a)  The business of Seller shall be conducted solely in the ordinary course
consistent with past practice (with which conduct Buyer shall not
interfere pending Closing except as expressly provided in this
Agreement) and shall maintain and service the tangible Assets in good
working order such that they will be in substantially the same working
order at Closing as during Buyer’s Due Diligence conducted pre-Closing.

(b)  Seller will use its best efforts to maintain its relations and goodwill with
its suppliers, customers and any others having business relations with it.

(c¢)  Seller shall comply with all laws, ordinances, rules, regulations and
orders applicable to it and to the conduct of its business.

(d) Seller will promptly advise Buyer in writing of all events between the
date hereof and Closing which could render any representation or
warranty under the Agreement, if restated and republished as of Closing,
untrue or incorrect in any material respect.

(e) Seller will promptly advise Buyer in writing promptly after Seller
receives knowledge of the threat or commencement of any dispute,
claim, action, suit, proceeding, arbitration or investigation against or
involving the Assets or the sale and transfer thereof to Buyer, or of the
occurrence of any event (exclusive of general economic factors affecting
business in general) of a nature that is or may be materially adverse to
the business, operations, properties, assets, prospects or condition
(financial or otherwise) of Seller.
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() Seller will conduct its business in such a manner that at the Closing the
representations and warranties of Seller contained in this Agreement
shall be true as though such representations and warranties were made
on and as of such date. Furthermore, Seller will use its best efforts to
cause all of the conditions to this Agreement to be satisfied on or prior
to the Closing Date.

(g)  All developer agreements to be entered into by the Seller with respect to
the System from the date of this Agreement through the Closing will be
in keeping with existing Seller format and practices as per Florida Public
Service Commission rules and regulations.

3.2  Exclusivity

Seller will not, at any time prior to the termination of this Agreement, directly
or indirectly, (i) take any action to solicit, initiate, or encourage the making of any
Acquisition Proposal, or (ii) discuss or engage in negotiations concerning any
Acquisition Proposal with, or further disclose any non-public information relating to
Seller to, any person or entity in connection with an Acquisition Proposal, in each
case, other than Buyer and its representatives. For the purposes of this Agreement,
“Acquisition Proposal” means any offer or proposal for the acquisition of Seller, the
Assets or any portion thereof, whether by way of merger, consolidation, share
exchange, or the acquisition of shares of capital stock, the acquisition of assets, or
similar transactions.

4. CONDITIONS PRECEDENT TO SELLER'S OBLIGATIONS

All obligations of Seller under this Agreement are subject to the fulfillment or
satisfaction, or waiver by Seller, prior to or at the Closing, of each of the following
conditions precedent:

4.1 Delivery of Purchase Price

Buyer shall have delivered the Purchase Price, subject to any adjustments, to
the Trust Account of Sundstrom & Mindlin, LLP pursuant to Section 2 of this
Agreement.

4.2 Closing Certificate; Performance by Buyer

Buyer shall have performed and complied with all agreements and conditions
required by this Agreement to be performed or complied with by it prior to or at the
Closing; and Seller shall have been furnished with a certificate or certificates of Buyer
dated the Closing Date, signed by an authorized representative of Buyer, certifying,
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in such detail as Seller may reasonably request, to the fulfillment of the foregoing
conditions and that all representations and warranties made by Buyer in this
Agreement are true and correct as of Closing, except such as have been rendered
incorrect because of events which occurred after the date hereof, as disclosed in
writing by Buyer to Seller within a reasonable time after the event occurred.

4.3  Litigation Affecting Closing

On the Closing Date, no proceeding shall be pending or threatened before any
court or governmental agency in which it is sought to restrain or prohibit or to obtain
damages or other relief in connection with this Agreement or in the consummation
of the transactions contemplated hereby.

5. CONDITIONS PRECEDENT TO BUYER’S OBLIGATIONS

All obligations of Buyer under this Agreement are conditioned upon the
fulfillment or satisfaction, or waiver by Buyer, prior to or at the Closing, of each of
the following conditions precedent:

5.1  Satisfaction with Operational and Real Estate Title Issues

(a) Buyer shall be satisfied with its review of the real estate and the quality of
title to be conveyed to Buyer from Seller.

(b) Buyer shall receive all agreed upon necessary easements from Seller, which
Seller currently has, to operate, gain access to, and provide necessary services
to the System’s facilities.

5.2  Closing Certificate; Performance by Seller

Seller shall have performed and complied with all agreements and conditions
required by this Agreement to be performed or complied with by it prior to or at the
Closing; and Buyer shall have been furnished with a certificate or certificates of Seller
dated as of the Closing Date, signed by the appropriate officials of Seller, certifying,
in such detail as Buyer may reasonably request, to the fulfillment of the foregoing
conditions and that all representations and warranties are true and correct as of

Closing.
5.3  Litigation Affecting Closing

On the Closing Date, no proceeding shall be pending or threatened before any
court or governmental agency in which it is sought to restrain or prohibit or to obtain
damages or other relief in connection with this Agreement or the consummation of
the transactions contemplated hereby.
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5.4  Seller Authorizations

Seller shall have furnished Buyer with certified copies of all proceedings of
Seller, including a signed and certified copy of the appropriate document(s)
authorizing the transactions hereby contemplated.

5.5 Governmental Approvals and Transfer of Permits

Buyer and Seller shall jointly file with the Florida Public Service Commission
(“FPSC”) a Notice of Sale. Seller shall be responsible for managing the FPSC
decertification process in an expeditious fashion. Seller shall be responsible for all
costs associated with all such governmental approvals. Seller, at Seller’s expense,
shall cause to transfer all permits, including but not limited to South Florida Water
Management permits and Florida Department of Environmental Protection permits,
as of the Closing Date, or within the regulatorily permitted time period thereafter.

5.6  Satisfaction of Buver

All actions, proceedings, resolutions, instruments and documents required to
carry out this Agreement or incidental hereto and all other related matters shall have
been approved on the Closing Date by Buyer in the exercise of its reasonable
judgment. -

5.7 Material Adverse Change

There shall not be, nor threatened to be, any material adverse change in the
capacity, physical condition, functionality, performance or operation of the System
or the Assets. For purposes of this Agreement, a "material adverse change" shall mean
a transfer, disposition, loss or damage to the Assets that materially reduces: (A) the
value, functionality, performance or operation of the Assets in the aggregate for the
delivery of water and sewer service to customers; or (B) the ability to operate the
System as operated by Seller prior to the Closing Date and/or as intended to be
operated by Buyer.

5.8 Financing

Buyer shall have arranged, obtained, and closed on financing for the purchase
of the Assets and certain capital improvements relating to the use of the Assets on
terms and conditions acceptable to Buyer in its absolute and sole discretion.,

6. REPRESENTATIONS AND WARRANTIES OF SELLER
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6.1

6.2

Seller hereby represents and warrants to Buyer as follows:

(a)

(b)

(c)

(d)

(e)

()

(g)

(h)

(i)

Organization. Selleris a corporation duly organized, validly existing and
in good standing under the laws of the State of Florida.

Svstem Ownership. Seller holds the exclusive right, title, interest and
power to sell its utility assets.

Current Operations. Seller has all requisite power and authority and all
agreements, contracts, commitments, leases, certificates, licenses,
permits, regulatory authorizations and other instruments required to
conduct the business of the System as it has been and is now being
conducted and to own and operate the System.

Legal Authority. Seller has the full power and lawful authority to
transfer to Buyer the rights, title and interest in and to the System.

Due Authorization; Valid and Binding. Seller has the full power and
lawful authority to execute and deliver this Agreement and all related
agreements and to consummate and perform the transactions
contemplated hereby and has duly and validly authorized the execution
of this Agreement and all related documents and agreements by all
necessary proceedings. This Agreement and all related agreements
constitute the valid and binding obligation of Seller.

No Approvals or Violations. To Seller's actual knowledge, this
Agreement does not require any further approvals of any other party,
does not violate any law, ordinance or regulation, does not conflict with
any order or decree, and does not conflict with or result in a breach of
any contract, lease or permit to which Seller is a party.

Party to Decree/Litigation. Seller is not party to, or subject to the
provision of, any judgment, order, writ, injunction or decree of any court
or of any governmental official, agency or instrumentality relating to the
System or the Assets.

List of Assets. Schedule 1.1 contains a true and complete list of the used
and useful and inventoried Assets including consumables described and
attested to therein.

Customer Records. The data contained in the customer records
provided to Buyer is true and accurate.

Seller hereby represents and warrants to Buyer as follows:
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(a)

(b)

(c)

(d)

Undisclosed Liabilities. To Seller’s actual knowledge, there are no
liabilities or obligations of Seller, either accrued, absolute, contingent or
otherwise, relating to the Assets. For purposes of this Agreement, the
term liabilities shall include, without limitation, any direct or indirect
indebtedness, guaranty, endorsement, claim, loss, damage, deficiency,
cost, expense, obligation or responsibility accrued, absolute, contingent
or otherwise.

No Other Parties. To Seller’s actual knowledge, no person other than
Seller owns or has any interest in any equipment or other tangible assets
or properties currently utilized or necessary to the operations or
business of the Seller’s Assets.

Rights to Facilities. To Seller’s actual knowledge, Seller has good and
valid rights to occupy and to obtain access to the areas where the
distribution lines and other facilities of the Assets are located.

Compliance with Law. To Seller’s actual knowledge, Seller is not in any
material violation of any law, ordinance or governmental rule or
regulation to which it or its business, operations, assets or properties is
subject and has not failed to obtain, or to adhere to the requirements of,
any certificate, license, permit or other governmental authorization
necessary to the ownership of its assets and properties or to the conduct
of its business.

6.3  Seller hereby represents and warrants to and with Buyer as follows with respect
to compliance with environmental laws:

(a)

To the best of Seller’s actual knowledge, Seller is and at all times has
been in full compliance with and has not been and is not in violation of
or liable under any applicable Environmental Law. Seller has no basis to
expect nor has it received any actual or threatened order, notice or other
communication from any governmental authority or other person of any
actual or potential violation or failure to comply with any Environmental
Law or of any actual or threatened obligation to undertake or bear the
cost of any Environmental, Health and Safety Liabilities with respect to
the Real Property or any other properties or assets (whether real,
personal or mixed) in which Seller has or has had an interest or with
respect to the Real Property or any other real property at or to which
Hazardous Materials were generated, manufactured, refined,
transferred, imported, used or processed by Seller or any other Person
for whose conduct it is or may be held responsible, or from which
Hazardous Materials have been transported, treated, stored, handled,
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(b)

(c)

(d)

(e)

()

transferred, disposed, recycled or received.

To the best of Seller’s actual knowledge, there are no known pending or
threatened claims, encumbrances or other restrictions of any nature,
resulting from any Environmental, Health and Safety Liabilities or
arising under or pursuant to any Environmental Law with respect to or
affecting the Real Property or any other properties and assets (whether
real, personal or mixed) in which Seller has or had an interest.

To the best of Seller’s actual knowledge, neither Seller nor any other
person for whose conduct it is or may be held to be responsible has any
known Environmental, Health and Safety Liabilities with respect to the
Real Property or with respect to any other properties and assets
(whether real, personal or mixed) in which Seller (or any predecessor)
has or has had an interest that could reasonably be expected to have a
material adverse effect thereon.

To the best of Seller’s actual knowledge, there are no known Hazardous
Materials, except those used in connection with the operation of the
System, present on or in the Real Property, including any Hazardous
Materials contained in barrels, above or underground storage tanks,
landfills, land deposits, dumps, equipment (whether moveable or fixed)
or other containers, either temporary or permanent and deposited or
located in land, water, sumps or any other part of the Real Property or
such adjoining property or incorporated into any structure therein or
thereon. Neither Seller nor any other person for whose conduct it is or
may be held to be responsible has permitted or conducted, or is aware
of, any Hazardous Activity conducted with respect to the Real Property
or any other properties or assets (whether real, personal or mixed) in
which Seller has or has had an interest except in material compliance
with all applicable Environmental Laws. There has been no known
release or threat of release, of any Hazardous Materials at or from the
Real Property or from or by any other properties and assets (whether
real, personal or mixed) in which Seller has or has had an interest,
whether by Seller or any other Person.

To the best of Seller’s actual knowledge, Seller has no knowledge the
following exists at the System or on the Real Property: (1) underground
storage tanks; (2) asbestos-containing material in any form; (3)
materials or equipment containing polychlorinated biphenyl; (4)
groundwater monitoring wells; or (5) landfills, surface impoundments,
or disposal areas.

To the best of Seller’s actual knowledge, neither Seller nor any of its
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(2)

(h)

Affiliates is obligated to provide financial assurance in consideration of
the System under Environmental Law.

To the best of Seller’s actual knowledge, Seller has delivered to Buyer
true and complete copies and results of any reports, studies, analyses,
tests or monitoring possessed or initiated by Seller or its predecessors
pertaining to Hazardous Materials or Hazardous Activities in, on or
under the Real Property, or concerning compliance by Seller, its
predecessors, or any other person for whose conduct Seller is or may be
held to be responsible, with Environmental Laws, said reports, studies,
etc. to include without limitation, any and all Phase I or II
Environmental Site Assessments now or hereafter in the possession or
control of Seller.

For the purposes of this Agreement, the following terms mean as follows:

"Environmental, Health and Safety Liabilities" means any cost,
damages, expense, liability, obligation or other responsibility arising
from or under Environmental Law or occupational safety and health law
and consisting of or relating to (a) any environmental, health or safety
matters or conditions (including on-site or off-site contamination,
occupational safety and health and regulation of chemical substances or
products), (b) fines, penalties, judgments, awards, settlements, legal or
administrative proceedings, damages, losses, claims, demands and
response, investigative, remedial or inspection costs and expenses
arising under Environmental Law or occupational safety and health law,
(¢) financial responsibility under Environmental Law or occupational
safety and health law for cleanup costs or corrective action, including
any cleanup required by applicable Environmental Law or occupational
safety and health law (whether or not such cleanup has been required or
requested by any governmental authority or any other person) and for
any natural resource damages, or (d) any other compliance, corrective,
investigative or remedial measures required under Environmental Law
or occupational safety and health law. The terms "removal," "remedial,"
and "response action," include the types of activities covered by the
United States Comprehensive Environmental Response, Compensation
and Liability Act, 42 U.S.C. § 9601 et seq., as amended, and the United
States Resource Conservation and Recovery Act, 42 U.S.C. §§ 6901 et
seq., as amended.

“Environmental Law” means any law, regulation, rule, directive, or the
like, relating to pollution or protection of human health, safety, the
environment, or natural resources, or relating to releases or threatened
releases of Hazardous Materials into the indoor or outdoor environment
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.

()

(including, without limitation, ambient air, surface water, groundwater,
land, surface and subsurface strata) or otherwise relating to the
manufacture, processing, distribution, use, treatment, storage, release,
transport or handling of Hazardous Materials.

"Hazardous Activity" means the distribution, generation, handling,
importing, management, manufacturing, processing, production,
refinement, release, storage, transfer, transportation, treatment or use
(including any withdrawal or other use of groundwater) of Hazardous
Materials in, on, under, about, or from the System or any part thereof
into the environment, and any other act, system, operation or thing that
increases the danger or risk of danger, or poses an unreasonable risk of
harm to persons or property on or off the System, or that may affect the
value of the System or the Assets.

“Hazardous Materials” means any waste or other substance that is listed,
defined, designated or classified as, or otherwise determined to be,
hazardous, radioactive or toxic or a pollutant or a contaminant under or
pursuant to any Environmental Law, including, without limitation, any
admixture or solution thereof, and specifically including petroleum and
all derivatives thereof or synthetic substitutes therefor and asbestos or
asbestos-containing materials.

Adequacy of Permits. To the best of Seller’s actual knowledge, Seller has
obtained and continues to possess all permits, licenses, approvals or
other authorizations which are required under the environmental laws,
has filed such timely and complete renewal applications as may be
required prior to the Closing Date, and also has complied with all
reporting and record keeping requirements under the environmental

laws.

REPRESENTATIONS AND WARRANTIES OF BUYER

Buyer hereby represents and warrants to Seller as follows:

(a)

(b)

Organization. Buyer is a municipal corporation duly organized and
validly existing and in good standing under the laws of the State of
Florida.

Due Authorization; Valid and Binding. Buyer has the full power and

lawful authority to execute this Agreement and to consummate and
perform the transactions contemplated hereby and has duly and validly
authorized the execution of this Agreement by all necessary proceedings,
including compliance with Section 180.301, Florida Statutes. This
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(c)

(d)

Agreement constitutes the valid and binding obligations of Buyer.

Financial Wherewithal. Upon arranging, obtaining, and closing on
financing of the purchase of the Assets and certain capital improvements
relating to the use of the Assets on terms and conditions acceptable to
Buyer in its absolute and sole discretion, Buyer will have the financial
wherewithal to complete the purchase of the Assets as contemplated
hereunder and upon completion of Closing, to operate and manage the
Assets at, or exceeding, the level of service provided by the Seller prior
to Closing.

Engineering, Legal and Financial Due Diligence. Buyer is relying upon
its own financial, legal, engineering and operational compliance
investigation and due diligence of the System and the Assets.

8. INDEMNIFICATION

8.1 Indemnification of Seller

Subject to the limitations set forth below, Buyer will reimburse, indemnify and
hold Seller and its officials and employees harmless from and against any and all
liabilities, obligations, damages, losses, actions, audits, deficiencies, claims, fines,
costs and expenses, including attorney's fees and costs resulting from, relating to, or
arising out of:

(a)

(b)

(c)

(d)

the provision of water and wastewater service by Buyer for the period
following Closing, unless caused, in whole or in part, by a
misrepresentation, breach of warranty, or non-fulfillment of any
agreement or covenant on the part of Seller under this Agreement;

issues of regulatory compliance and claims by third parties for events
that occur following the date of Closing, unless caused, in whole or in
part, by a misrepresentation, breach of warranty, or non-fulfillment of
any agreement or covenant on the part of Seller under this Agreement;

the failure of Buyer to perform any of its covenants following Closing;
and

the enforcement of this Section 8.1.

Such obligation shall not be construed as a waiver of Buyer's sovereign
immunity, and shall be limited to such indemnification and liability limits consistent
with the requirements of Section 768.28, Fla. Stat. and subject to the procedural
requirements set forth therein.
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8.2 Indemnification of Buver

For a period of one (1) year from and after the Closing, Seller will reimburse,
indemnify and hold Buyer and its officers, agents and employees, harmless from and
against any and all liabilities, obligations, damages, losses, actions, audits,
deficiencies, claims, fines, costs and expenses, including attorney's fees and costs
resulting from, relating to, or arising out of:

(a) any liabilities or obligations of Seller of any nature whatsoever except
for those liabilities and obligations of Seller which Buyer specifically
assumes pursuant to this Agreement, including any Assignment and
Assumption documents executed by both parties;

(b)  any misrepresentation, breach of warranty or non-fulfillment of any
agreement or covenant on the part of Seller under this Agreement, or
from any misrepresentation in, or omission from, any Schedule or
information furnished to Buyer pursuant to this Agreement or in
connection with the negotiation, execution or performance of this
Agreement, except to the extent that Buyer had knowledge of a
misrepresentation, omission or breach of warranty, based on or as a
result of its own Due Diligence and inspection of the System and its
books and records prior to the Closing;

(¢)  the provision of water and wastewater service by Seller for the period
prior to the date of Closing;

(d) claims by third parties for events that occurred prior to Closing;
(e) the enforcement of this Section 8.2

8.3 General

Each party shall provide the other party with reasonable notice of any claims
arising under this Section 8. The indemnification rights of the parties under this
Section 8 are independent of and in addition to such rights and remedies as the
parties may have at law or in equity or otherwise for any misrepresentation, breach
of warranty, or failure to fulfill any agreement or covenant hereunder.

9. SURVIVAL OF REPRESENTATIONS AND WARRANTIES
All representations, warranties and agreements made by the parties in this

Agreement or in any written agreement, document, or certificate furnished
hereunder or in connection with the execution and performance of this Agreement

Page 17 of 25



shall survive the Closing for a period of two (2) years.

10. MISCELILANEOUS

10.1  Contents of Agreement: Parties in Interest: etc.

This Agreement sets forth the entire understanding of the parties hereto with
respect to the transactions contemplated hereby. It shall not be amended or modified
except by written instrument duly executed by each of the parties hereto.

10.2 Employment of Active Employees.

Seller acknowledges and agrees that Buyer shall be permitted to offer
employment to some or all employees of the System that are legally eligible for
employment by Buyer, in the exercise of the Buyer’s discretion as a prospective
employer. At least ten (10) days prior to Closing, Buyer will provide Seller with a list
of active employees to whom Buyer has made an offer of employment that has been
accepted to be effective on the Closing Date (the “Hired Active Employees™). Subject
to legal requirements and to Seller securing the appropriate consents and releases
from the affected employees, Buyer will have reasonable access to the personnel
records (including performance appraisals, disciplinary actions, grievances and
medical records) of Seller for the purpose of preparing for and conducting
employment interviews with all active employees and will conduct the interviews as
expeditiously as possible after the date hereof. Access will be provided by Seller upon
reasonable prior notice during normal business hours. Effective immediately upon
transition to Buyer management pursuant to the Operations and Maintenance
Agreement contemplated by Section 10.4 hereunder, Seller will terminate the
employment of all Hired Active Employees.

10.3 Billing and Customer Service Agreement

No later than 30 days prior to Closing, Seller shall execute a Billing and
Customer Service Agreement reasonably acceptable to Buyer, consisting of the
following materials terms: 1 year initial term starting at Closing, subject to automatic
annual renewals for a maximum of 3 years, unless Seller gives notice of nonrenewal
at least 6 months prior to the beginning of a renewal term; terminable upon 6 months
notice by Buyer for convenience; billing and customer service provided at level of
service no less than under Seller; year one price to Buyer shall be equal to the relevant
amount stated on Seller’s 2019 FPSC Annual Report plus 10%; year two and year
three price to Buyer shall be each subject to a 3% increase.

10.4 Operations and Maintenance Agreement

If requested by Buyer, no later than 30 days prior to Closing, Seller shall

Page 18§ of 25



execute an Operations and Maintenance Agreement reasonably acceptable to Buyer,
consisting of the following materials terms: 1 year term starting at Closing;
terminable upon 3 months notice by Buyer for convenience; operations and
maintenance services provided at level of service no less than under Seller; price to
Buyer shall be equal to the relevant amount stated on Seller’'s 2019 FPSC Annual
Report plus 10%.

10.5 Payment of Representative Fees and Costs

Unless otherwise specifically stated herein, each party shall pay those
representative fees and costs incurred by the respective party. Each party represents
to the other that that no broker’s fee, finder’s fee, or the like, is due or payable
associated with this transaction.

10.6 Binding Effect

All of the terms and provisions of this Agreement shall be binding upon, inure
to the benefit of and be enforceable by the legal representatives, successors and
assigns of Seller or Buyer.

10.7 Notices

Any notice, request, demand, waiver, consent, approval or other
communication which is required or permitted hereunder shall be in writing and
shall be deemed given only if delivered personally or sent by courier, by registered or
certified mail, postage prepaid, return receipt requested, as follows:

If to Buyer:

Village of Indiantown

16550 SW Warfield Boulevard
Indiantown, FL 34956

Attn: Howard W. Brown, Jr., ICMA-CM

With a copy to:
Vose Law Firm LLP
324 West Morse Boulevard
Winter Park, FL. 32789
Attn: Wade C. Vose, Esq.
If to Seller:

Indiantown Company, Inc.
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15851 SW Farms Road
Indiantown, Florida 34956
Attn: Jeffrey Leslie, President

With a copy to:

Sundstrom & Mindlin, LLP

2548 Blairstone Pines Drive
Tallahassee, FL. 32301

Attn: William E. Sundstrom, P.A.

or to such other address as the addressee may have specified in a written notice duly
given to the sender as provided herein. Such notice, request, demand, waiver,
consent, approval or other communication will be deemed to have been given as of
the date so delivered or mailed.

10.8 Florida Law to Govern

This Agreement shall be governed by and interpreted and enforced in
accordance with the laws of the State of Florida. Each party hereby irrevocably
consents and agrees that any claims or disputes between or among the parties hereto
arising out of or related to this Agreement (whether based upon contract, tort or
otherwise) shall be brought and maintained in a court of competent jurisdiction
sitting in the County of Martin or in the US District Court for the Southern District of
Florida, which courts shall have exclusive jurisdiction over the adjudication of such
matters.

10.9 No Benefit to Others

The representations, warranties, covenants and agreements contained in this
Agreement are for the sole benefit of the parties hereto, and their legal
representatives, successors and assigns, and they shall not be construed as conferring
any rights on any other persons or entities.

10.10 Headings, Gender, etc.

All section headings contained in this Agreement are for convenience of
reference only, do not form a part of this Agreement and shall not affect in any way
the meaning or interpretation of this Agreement. Words used herein, regardless of
the number and gender specifically used, shall be deemed and construed to include
any other number, singular or plural, and any other gender, masculine, feminine or
neuter, as the context requires.

10.11 Exhibits and Schedules
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All Exhibits, Attachments and Schedules referred to herein are intended to be
and hereby are specifically made a part of this Agreement.

10.12 Severability

Any provision of this Agreement that is invalid or unenforceable in any
jurisdiction or under any circumstance shall be ineffective to the extent of such
invalidity or unenforceability without invalidating or rendering unenforceable the
remaining provisions hereof, and any such invalidity or unenforceability in any
jurisdiction or under any circumstance shall not invalidate or render unenforceable
such provision in any other jurisdiction or under any other circumstance, unless, in
either event, the involved or unenforceable provision causes this Agreement to fail of
its essential purpose.

10.13 Counterparts

This Agreement may be executed in any number of counterparts and any
signatory hereto may execute any such counterpart, each of which when executed and
delivered shall be deemed to be an original and all of which counterparts taken
together shall constitute but one and the same instrument. This Agreement shall
become binding when one or more counterparts taken together shall have been
executed and delivered by all signatories. It shall not be necessary in making proof
of this Agreement or any counterpart hereof to produce or account for any of the other

counterparts.

[Signature Block on Next Page]
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SELLER:

INDIANTOWN COMPANY, INC.
a Florida corporation

B}:"_:',-._-.--'-i = S
Jeffrey Leslie, President
Attest:
B}r: "___‘/_’_‘E;‘_ - r’*“/ A 1
Bruce Russell, CFO/Vice President
BUYER:
VILLAGE OF INDIANTOWN

a Florida municipal corporation

by, A

“‘Cuyton Stone, Mayor
}

Attest: W7Z
By: W%JA “ ﬁv

Susan A. Owens, Clerk

Reviewed for form and correciness

fﬁge of Indiantown:

Wade C. Vose, Village Attorney
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Schedule 1.1 — Listing of Assets

All assets of every kind complete are purchased by the buyer. Only those assets specifically excluded
are excluded. The assets include, but are not limited by the following description:



Application Number: 071113-11

Table 2-1

Description of Wells

Well ID
Name

Map Designator
FLUWID Mumber

Well Field
Existing/Proposed

Well Diameter(inches)
Total Depth(feet)

Cased Depth(feet)

Facility Elev, (ft. NGVD)

Screened Interval
From
To

Pumped Or Flowing
Pump Type
Pump Int. Elev,

Feet (NGVD)

Feet (BLS)
Pump Capacity(GPM)
Year Drilled

Planar Lecation
Source

Feel East
Feel Morth

Aceounting Methad

Use Status

Water Use Type

Aquifer

17056
W-1
W-1

120

120

submersible

60
430
1958

Migrate
829486
976758

[aw meter
Primary
Public Water Supply

Surficial Aquifer
System

17057
Ww-1

w2

123

100

submersible

40
1o
1983

Migrate
B29146
976959

flow meter

Siandby

Public Waler Supply

Surficial Aquiler
Syslem

17058
W-3

W-i

120

85

submersible

80
110
1987

Migraie
B3040
976750

faw meter
Primary

Public Water Supply

Surfieial Aquifer
System

17050
W-4
W-a

115

13

submersible

G0

50
1938

Migrate
BIESTS
976041

Now meier

Standby

Public Woter Supply

Surficial Aquifer
System

it}
W-3
W5

125

125

submersible

G0
200
1974

Migrate
228167
977223

Mow meter

Primary

Public Water Supply

Surficial Aquifer
Sysiem

17061
W=6

W-6

125

125

submersible

200
1975

Migrale
427805
0771474

flow meter
Prmany
Public Water Supply

Surficinl Aquiler
System



Table 2-1 (cont.)
Description of Wells

Well ID
Name

Map Designator FLUWID
Number
Well Field

Existing/Proposed
Well Diamgter(inches)

Total Depih(feet)
Cased Depth(feet) Facility
Elev (R NGVD)

Screened Interval
From

Te
Pumped Or Flowing
Pump Type
Pump Int. Elev.
Feet (NGVD)

Feet (BLS)
Pump Capacitv(GPM)
Year Drilled

Planar Location
Source

Fect Enst Feel
Morh

Accounting Method

Use Status

Water Use Type
Aquifer

17062
w-7

w7

125
120

1}
o
p

submersible

60

415
1977

Migrate

827520
977692

Mow meter
Primary

Public Water Supply

Surfieial Aquifer
Svslem

17063
W-8

Wi

120
125

0
i}
P

submemsible

85
420
1990

DIGITIZED

829660
975277

flow meter

Primary

Public Waler Supply

Surficial Aquifer
System



Water System

D)

2)

3)

4)

5)

6)

Water Use Permit No. 43-00041-W
Source — Ground Water

Surficial Aquifer System
Annual Allocation — 429 MG or 1.175 MGD
Maximum Monthly Alloc. —42.8 MG or 1.4 MGD
MDF of WTP = 1.296 M
Expiration Date — August 18, 2029

Water Wells (From SFWMD)

8 wells

Well #2 off-line and #4 with historical quality concerns
Functional/External — Use 6 wells

Firm Capacity — 1.43 MGD

Water Demands (FPSC & SFWMD)

Sales — 134 MG (2017) 167 MG (2018)
Withdrawal — 150 MG (2017) 187 MG (2018)
Average use approximately — 460,000 gpd

Max. Month - 500,000 gpd
Maximum Day - 570,000 gpd
% Capacity Used - 44%

Water Services
1,996 metered connections

58" - 1,840
34" - 112
}: - 15
1.5" - 5
2" - 21
3 i 2
4" - 1

Hydrants - 151

Water Mains - Rounded

2 - 3,000 LF
3 - 1,000 LF
4" - 85,000 LF
6" - 60,000 LF
8" - 19,000 LF
10" - 1,000 LF

12" - 3,000 LF



7) Water Treatment Plant — 1,958
Aeration, Settling, Filtration
Chlorination, Ammoniation with
HSPS — Nominal Mx. Peaking Capacity
1.296 MGD (No Softening, etc.)

(Much of WTP abandoned in place)

8) Storage
500,000-gal Cram Tank 1974
110,000-gal Clearwell 1958
10,000-gal Hydro Tank — Not-in-Service

Wastewater System

1) FDEP permits for
- 0.75 MGD TMADF Contact Stabilization WWTP
1.00 MGD AADF Reuse Filtration (Not-in-Use
— Currently functionally obsolete without customers which could change)
- 0.507 MGD AADF RIBS
- Expiration Date — 8/30/2022
- Permit - FLA029939
- File—-FLA029939-014-DWIP

2) Services — 1,905

3) Gravity Sewers — Rounded

6" - 16,000 LF
8" - 80,000 LF
10" - 7,000 LF
15" - 1,000 LF

4) Manholes — 324

5) Force Mains — Rounded

4" - 10,000 LF
6" - 18,000 LF
g" - 5,000 LF
12" - 2,000 LF

6) Lift Stations - 12
#1 - New Hope - 1996, 8'dia, 2 @ 2 Hp
#2 - Carter Park - 2012, 8'dia,2 @ 7.5 Hp
#3 - OQOakview - 2002, 6'dia, 2 @ 2.8 Hp
#4 - Owned by Village - Magnolia St. — Not Valued
#5 - Lincoln St. - 1982,6'dia, 2 @2 Hp

# - WWTP - 1958/2000, 6' dia + 4' dia, 2 @ 20 Hp



#7 - HRS - 2003, 6'dia,2 @ 7.5 Hp
#8 - Middle School 1972, 8' dia, 2 @ 15 Hp

#9 - Famel - 1960/2017, 6' dia, 2 @ 2 Hp

#10 - 4™ St/150" - 196072015, 6' dia, 2 @ 20 Hp (one pump out
of service)

#11 - Jefferson St. - 1990, 4' dia, 2 @ 5 Hp Grinders

#12 - Indianwood #1 - 1983, 8'dia,2 @ 12 Hp

#13 - Indianwood #2 - 1987, 8'dia,2 @ 5 Hp

7) WWTP — 750,000 gpd Contact Stabilization - TMMADF
1982 used DAVCO P.P.

8) RIBS — 7 total, 5 on-site and 2 off-site
RIBS Capacity Limits WWTP Capacity to 507,000 gpd AADF

9) Reuse Filters
10) Reuse System
11) Wash Water Recovery System

12) Reuse pipelines and all appurtenances associated therewith

Land and Easements

Those real properties and easements delineated as follows as well as any other properties
for which ICI has a water, wastewater or reuse existing or proposed use. Those identified
properties include:
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SEE EXHIBIT “A" AWIHID HERETO AND MADE A PART HEREOF

Tw.mmMW.wﬁ%mmmmmmm.

To Have mmudd.unuummpu‘w.

And the gr bereby cor with sald grantee grantor is lawfully seized of said land in oo simpls;
that it has good, right and lswful sutharity to sell and said land; that it bereby fully warTants the tite to
said land snd will defend the sums against the lawful Jumw:mmmm»m
of all eocumbrances. r

In Witness Whereof, the sald corporation has caused these 10 be eascuted in its pame, and its
corporate scal to be bersunto affined, by ks proper officers duly authorized, the day and year first above
N
A INDMREW;; COMPANY, INC., a Florica Corp.
L N "
and delivered in the preseace of: /’ %

STATE OF FLORIDA
COUNTY OF MARTIN
1 hereby certify that on this day, before me, an officer duly suthorized 1o administer oaths lake

dgments, | y appeared ROBERT M. POST, JR., and i a CASTH
known to me to be tbe President and __ Secgedpay

of INDIANTOWN COMPANY, INC., a Florida Carporation, the corporation in whose name the foregoing
instrument was exccuted, and that they severally acknowledged cxccuting the same for such corporation frecly and
My.mmmmhhnﬂmﬂuuwmmhmm
muﬂﬂ-ﬂmﬂm.hluﬂdmhmwymdmm-m

person(a):
l‘ﬁwnﬂjmor
{ } has produced as identification

Witneas my hand and 34l in the Cownty and
Siate last aforesaid this y of Ociuober, 1997.
7 ¥

.. - ra. oy

: : : ) My Comen £xp 10342000
State of Florida a1 Large (Seal) st By Sarcy
My commission cxpires: st

1§ Pty S | | oo L5,

ORBKY 28 L Pl 1 70




ATTACHED TO AND MADE A PART OF THAT CERTAIN DEED FROM INDIANTOWN

COMPANY, INC., A FLORIDA TION, TO ICO ENTERPRISES, INC., A FLORIDA
CORPORATION DATED THE DAY OF OCTOBER, 1997,

EXHIBIT "A*
BARCEL ONE; (water plant):

Being all of Tract "A®, according to the unrecorded plat of INDIANTOWN INDUSTRIAL PARK, as
recorded in Official Records Book 332, Page 2217, public records of Martin County, Florida.

TOGETHER WITH an eascment over the Northeasterly 50.00 feet of Lots | through 12, inclusive, of
Block 3, according to the unrecorded plat of INDIANTOWN INDUSTRIAL PARK as recorded in
Official Records Book 332, Page 2237, public records of Martin County, Florida.

PARCEL TWO: (sewer plant): ?.'__,;c“

Being a Parcel of land lying in Swum ﬁ.’l’m:hipw South, Range 39 East, and being more particu-
farly described as follows: s

Being all of Lots 4 through 18, Bui;(_
7

AND v ."
Being all of Lots 3 through 26, Biock 141" ‘
AND q—r"':,.c#

o

That portion of the §0.00 feet wide Nwwﬁrqmmy Avenue being bounded on the
South by the North right-of-way line of the Rowland ; on the North by the Southwesterly

prolongation of the Northwesterly boundary of sald Lot 4, 11, to the centerline of said right-of-
way and the northeasterly p-nhnpﬁmaf:hﬂ-ﬂmuhlym of Lot 3, Block 14, to the
centerline of said right-of-way. 2
3 d_'*
AND

¥

That portion of the 60.00 feet wide Right-of-way for Forest Street, being bounded on the West
by the centerline of Wood Street;

AND

That portion of the West 640 feet of the South 600 feet of the North 2350 feet of said Section 6,
lying northerly of the existing Rowland Canal.

All according to the unrecorded plat of INDIANTOWN INDUSTRIAL PARK as recarded in
Official Records Book 332, Page 2237, publi ds of Martin County, Florida.

ORBKI 281 Pl 1 7 )
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QUITCLAIM DEED

This indenture, was made this 3 :‘{_ day of August, 2010, between LINDA M. POST and
DAVID A. RALICKI, Successor Trustees of The Robert M. Post, Jr., Re ble Trust Agr L
amended and restated, dated August 6, 1999, whose post office address is 1235 SE Indan Street,
Stuart, Suste 102, Florida 34997, Granter, and INDIANTOWN COMPANY, INC., a Florida
Corporation, whose post office address is P O. Box 397, Indisntown, Florida 34956, Grastee;

WITNESSETH, that said Grantor, for and in consideration of the sum of TEN X%/100 (310.00)
DOLLARS and other good and valuable considerations to said Grantor in hand paid by sa<! Grantee, the
receipt whercof is hersby acknowledged, does hereby remise, release, and quitclaim forever to the said
Grantee, and Grantes's heirs and assigners forever, all right, title, interest, claim and demand Granotor has
in and 1o the following dmribedkgd. situate, lying and being in Martin County, Florida, to wit:

SEE EXHIBI 'A‘.‘MACHED HERETO AND MADE A PART HEREOQF

GRANTORS REPRESENT A@ARMN T'THAT THE ABOVE DESCRIBED PROPERTY
15 NOT THEIR HOMESTEAD. O

d singular the appurtenances thereto belonging or in
. interest, lien equity and claim whatsoever of the said
T use and bohoof of the said Grastee, forsver,

Ta have and to hold the same together wi
anywise appertaining. and all the estate, ri
Grantor, cither in law or equity 1o the only

TORANTUR® snd few sempuber of pliasl e soievel raguerrs o

IN WITNESS WHEREOF, Graater h@t nto set Grantor's hand and scal th day and vear
first writicn above. M—}

Signed, sealed and delivered THE ROBERT M. POST, JR., REVOCABLE
in the presence of AGREEMENT, ameaded sad restated,
da 6, 1999

—gce = - el

vresed veme A/ ¢ et LT T wally and as
Successor Trustec
(L
BAVID A. RALICKI, ually and as
Successor Trustee
STATE OF FLORIDA
COUNTY OF MARTIN

1 HEREBY CERTIFY that on this ,2"‘/:1” ofAugust, 2010 before me, personally appeared,
LINDA M. POST and DAVID A, RALICKI, who | are personally known o me or { | have uced

as identification, and who exec ym'/rummm and acigfowledged

before me that l@ executed the same.

(OfMicial Seal) i il 2l Ll o s =
blic - State of Florida e
hmm-q_ S e "
T My commisiin exgrres =
mmm.’m
e e
Vista Appraisal Services, Inc. -98 -

[ndiantown Company, Inc
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EXHIBIT "A"
POST TRUST TO INDIANTOWN COMPANY

DESCRIPTION:

BEING A PARCEL OF LAND LYING OVER A PORTION OF THAT CERTAIN PARCEL
AS DESCRIBED IN OFFICIAL RECORDS BOOK 1561, PAGE 65, PUBLIC RECORDS
OF MARTIN COUNTY, FLORIDA; SAID PARCEL LYING OVER A PORTION OF
SECTION 7, TOWNSHIP 40 SOUTH, RANGE 39 EAST, MARTIN COUNTY, FLORIDA
AND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE NORTHWEST ONE-QUARTER
(1/4) OF SAID SECTION 7; THENCE NORTH B9°46'14™ WEST ALONG THE
NORTH LINE OF SAID NORTHWEST ONE-QUARTER (1/4), A DISTANCE oF
274.99 FEET TO THE POINT OF BEGINNING, THENCE CONTINUING NORTH
89°46'14" WEST, ALONG SAD NORTH LINE, A DISTANCE OF 475.01 FEET,
THENCE SOUTH 00°27'33".WEST, DEPARTING SAID NORTH UINE, A DISTANCE
OF 850.01 FEET; .THENCE 89'4614" EAST, A DISTANCE OF 700,01
FEET: THENCE NORTH 0027'SI™EAST, A DISTANCE OF 300.00 FEET; THENCE
NORTH B9'46'14" WEST, A DISTANGE OF 22500 FEET; THENCE NORTH
00°27'33" EAST, A DISTANCE OPaw?EtRFEET TO A POINT ON THE NORTH
E~QUAR' |

w\ua\ww—mmmg Loyt Nome: LM~ prgtieg By, Phitps,

LINE OF SAID NORTHWEST ON AND THE POINT OF BEGINNING.

.
SAID PARCEL CONTAINING 10.82 ACRE;“FDRE OR LESS
P
'pv'""'___y"
RI A y . =
¥ Bl

THEANORTH UNE OF THE NORTHWEST ONE-QUARTER OF SECTION 7,
TOWNSHIP 40 SOUTH, RANGE 39 EAST, IS mﬁaﬁo BEAR NORTH 89'46'14"

" i
= Y Herna skstch ‘gng L UATN P

WEST, AND ALL OTHER BEARINGS SHOWN HEREON.ARE RELATIVE THERETO.

THIS IS NOT A SURVEY

PROJECT NAME:
AOTvEn, Dt e, OF LEGAL DESCRIPTION FOR:
MADE BY THS WILLLAM HANNAH - INDIANTOWN COMPANY

Scole:  N/A REVISIONS:
Shest 10OF1 | Field Book: N/A | Poge: njm | Fieis
[Computed: Crx | Date ALE MO, Project No.

Checked:  TEP 7120010 VI0P-LGLO] Vios
Book24681F’age1260 CFN#2225264 Page 2 of 2
- 53 -

Vista AAppraisal dervices, . Indiantown Company, Inc



INSTR ¢ 1483181
0N BX 01534 PG 1555
laut_n-ﬂl Frepared by and Return (o W mﬁu’”' 1106

Christopher 1. Twohey, Eag. - {
BAULR & TWOHEY, P A. ﬂ Tﬂm:'*mm

312 Denver Avenus

Stuan, FL 34994 DERUTY CLERX T Capus Lisst wge)

{Without Exsmination of Title)

QUIT-CLAIM DEED

THIS QUIT-CLAIM DEED, executed this _L'.E"Eny of February, 2001, by NATIONAL INVESTORS FUND
INCORPORATED, a Delaware corporation, whose post office address is P.O, Box 518, Indiantown, Florida 34956, first
party 1o INDIANTOWN CO., INC., a Florida corporation, whose post office address is P.O. Box 318, Indiantown, Florida

34956, second party.,

WITNESSETH, That said first party, for and in consideration of the sum of TEN AND NO/100 (510.00)
DOLLARS, in hand paid by the said second party, the receipt whereol'is hereby acknowledged, does hereby remise, release
and quit-claim unto the said second party forever, all the right, title, interest, claim and demand which the said first party
has in and to the following described lot, picce or parcel of land, situated, lying and being in the County of Martin, State
of Florida, to wit: 7 .

L
East 15* Lot 10 & all of Lot 11 k 39, Plat B of INDIANTOWN, a subdivision of
Sections S and 6, Township 40 Sguth, Range 39 East, according to the Plat thereof in
Plat Book 1, Page 79, Public w of Martin County, Florida.

* This Deed corrects the unintentional convf of the above described property by Quit-Claim Deed
dated October 24, 1997, and recorded Jmmvﬁﬁm in O.R. Book 1281, Page 1160, Public Records af
Martin County, Florida. 1 1-3
Parcel Identification No.: $-40-39-006-039-001 10-20000
4
SUBJECT TO restrictions, reservations, covenants wdrnﬁemam of public record and taxes for the current year,

=
TO HAVE AND TO HOLD the same tgether with all arid singular the appurienances thereunto belonging or in

anywise appertaining, and all the estate, right, title, interest, lien, claim whatsoever of the said first party, either
in law or equity, to the only proper uce, benefit and behalf of the sai party forever.

AND the second party does hereby covenant with the first . second party expressly assumes and agrees
to be responsible for any and all costs associated with the above descri mises, including but not limited to the

obligation to make payments of all mortgages, taxes and hazard insurance, and the second party will indemnify and hold
harmless the first party from sny and all claims relating to same.

EN‘W'ﬂ'NESSWHEREDF.!heuidputyhuiipudlndmbdﬂmeptﬂmuﬂndnymdywﬁmahowwnm.

Signed, scaled and delivered
in the presence of:
NATIONAL INVESTORS FUND INCORPORATED

' ; a Delaware corporation
P %M

ROBERT M. POST. IR, as Ptuid?‘f

mws.s Name:

T et Az

STATE OF FLORIDA
COUNTY OF MARTIN

-4
The foregoing instrument was acknowledged before me this 14" day of February, 2001, by ROBERT M. POST, JR.. ns
President of NATIONAL INVESTORS FUND INCORPORATED, a cazpozpuon, who is personally known to me and
who did (not) take an cath, 27,

Vista Appraisal Services, Inc. - 100 -
Indiantown Company, Inc



INSTR # 1483181
OF BE Q1334 PG 1555
Iastrument Prepared by and Return to: m%&mma 11506 A

Christopher §. s By,
f’“"“ & TWOHEY, F.A. ﬂﬂ'ﬂ,ﬂmwhﬂn 6
12 Denves Avenue
Sruart, FL 34994 DEPUTY CLE® T Copun Lasst ayrd

{Without Examinstion of Title)

QUIT-CLAIM DEED

THIS QUIT-CLAIM DEED, executed this t,{exr.-!'ay of February, 2001, by NATIONAL INVESTORS FUND
INCORPORATED, a Delaware carporation, whose post office address is P.O. Box 518, Indiantows, Florida 34956, Oirst
party 1o INDIANTOWN CO., INC., 2 Florida corporation, whoss post office address is P.O. Box 513, Indiantown, Florida

34956, second parnty.

WITNESSETH, That said first party, for and in consideration of the sum of TEN AND NO/100 (£10.00)
DOLLARS, in hand paid by the said second party, the receipt whereof is hereby acknowledged, does bereby remise, release
and quit-claim unto the said second party forever, all the right, title, interest, claim and demand which the said first party
has in and to the following described lot, picce or parcel of land, situated, lying and being in the County of Martin, State
of Florida, to wit: F 4

L
Enst 15° Lot 10 & all ofl.u"f. lock 39, Plat B of INDIANTOWN, a subdivision of
Sections 5 and 6, Township Seuth, Range 39 Easi, according to the Plat thersof in
Plat Book 1, Page 79, Public Ruﬁ of Martin County, Florida.

* This Deed correcis the unintentional cmw)a‘ of the above described property by Quin-Claim Deed
dated October 24, 1997, and recorded Jmuarf?tplﬁa' in O.R. Book 1281, Page 1160, Public Records of
Martin County, Florida, “

&

Parcel Identification Ne.: :4mmms-asmu%zqm
-

SUBJECT TO restrictions, reservations, covenants M\mﬂ of public record and taxes for the curremt vear.

TO HAVE AND TO HOLD the same together with all asld sisigular the appurtenances thereunto belonging of in
anywisc appertaining, and all the estate, right, title, interest, lien, wand claim whatsoever of the said first party, either
in law or equity, 1o the only proper use, benefit and behalf of the sai ‘y:’?nd party forever.

AND the second party does herehy wﬁmmﬁnlmfwﬂpmdmupmymmww
1o be responsible for any and all costs associated with the sbove describéd premises, including but not limited 1o the
obligation to make payments of all mortgages, taxes and hazard insurance, and the second party will indemnify and hold
harmless the first party from any and all claims relating 1o same.

m\“TN!‘.SSWEREOF,WuMmWﬁWmdullﬁl:b:mmamudwdaynndywﬁrﬂubw@uﬁm

Signed, sealed and delivered

in the presence of*
NATIONAL INVESTORS FUND 1 NCORPORATED

A a Delaware corporation
W@.@”a"m‘—‘y e din/ %MM’I

ROBERT M. POST, JR, as Pmi.d?{

STATE OF FLORIDA

COUNTY OF MARTIN
The foregoing insts was acknowledged before me this 16" day of February, 2001, by ROBERT M. POST, JR., as
President of NATIONAL INVESTORS FUND INCORPORATED, 2 Delar: jog, who is persomlly known to me and

who did (not) take an oath,

Vista Appraisal Services, Inc. -101 - ’ 1
Indiantown Company, Inc
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THIS INSTRUMENT PREPARED BY

AND IS TO DEf RETURNED TO:
Michasl L. Dnda, Esguin q 0‘9
3134 SE Pederal Highwsy oL ORI 8 ALARSHA FTLLER
Sz, Florsds 4957
Comttaniss Doz 78 COCAITE ¥ e SMAANTIN COUNTY
- DOC-Afsd ¢ L OF ot

Froperty Appeaisr's No. -

This Warranty Dndmmwm_ﬁ@dquuﬁu. 1997, by INDIANTOWN
COMPANY, INC., lMWMWhMMdMH?D Box 318,

mnnmm . INC., s Florida Corparation,
whose post office addresa i X e

hereinafier called the granee:

m—“hm prasssy -I'-H el o alh pagebad amd pRacnl, Beud. Ege o masigad
sl = adecaa 04 pespares |

wun-:h,mmw_mwumﬁumdm:&wtmmmmwmm
other valuable considerations, receipt whereof is hereby acknowledged, by these presents does grant, bargain,
scll, alien, remise, release, wﬂ#wum.mhmmmumm
Swie of Florida, viz: \\ '

SEE EXHIBIT "A* M‘r“&ujﬂn HERETO AND MADE A PART HEREOF

Together, with all the ienements, app thereio belonging io i anywise appertaining.
Tomvcﬂmmmmhhmw.
And the granior bereby covenants with said grantor is lawfully scized of said land in fec simple;
Mkmmﬂ.r@ﬂhﬁm»ﬂmﬂm‘ land; that it bereby fully warrants tie lide 10
said land and will defend the sama againat the lawful .ﬂpmﬂm and that said land is free
of all encumbrances.
In Witness Whereof, the sald corporation has caused these to be exccuted in i3 mame, and 3
corporats seal to be bereunto affixed, by its proper officers ﬂlﬂuﬂﬂ.ﬂmmyumm
writien. T g,

i
Anw:nm COMPANY, INC., a Florida Corp.

STATE OF FLORIDA

COUNTY OF MARTIN

1 hereby certify that on this day, before me, an officer duly aushorized 10 admisister oaths and rake
scknowledgments, personally appearsd ROBERT M. POST, JR., asd /s 7
Known (@ @¢ 1o b the President snd _ Secegedmay pecti
of INDIANTOWHN COMPANY, INC., a Florida Corporation, the corporation in whose name the lorgoing

wal d, and that they severally acknowledged exocuting the same for such corporation freely and
voluntarily, under authority duly vested In them by sald corporation, and that (he seal affized thereio i the trae
mmummm:mwnmmrtmdumm

person(s):
{\b perscnally known or
{ ) has produced as identification

1L Py S 15 o L,

OREKI 281 pgl 170




ATTACHED TO AND MADE A PART OF THAT CERTAIN DEED FROM INDIANTOWN
COMPANY, INC, A FLDNDAQ%%EKNHON, TO ICO ENTERPRISES, INC., A FLORIDA
CORPORATION DATED THE DAY OF OCTORBER, 1997.

B

EXHIBIT "A"

BARCEL ONE: (water plant):

Being all of Tract "A”, sccording 1o the unrecorded plat of INDIANTOWN INDUSTRIAL PARK, as
recorded in Official Records Book 332, Page 2237, public records of Martin County, Florida.

TOGETHER WITH an casement over the Northeasterly 50.00 feet of Lots | through 12, inclusive, of
Block 3, according to the unrecorded plat of INDIANTOWN INDUSTRIAL PARK as recorded in
Official Records Book 3132, Page 2237, public records of Martin County, Florida.

BARCEL TWQ; (sewer plant):
-if

Being a Parcel of land lying in Soctm,g'ruwmhlp 40 South, Range 39 East, and being more particu-
larly described as follows:

,

Being all of Lots 4 through 18, BM&A
AND ”

Being all of Lots 3 through 26, Block 147 #

AND

mwthnofmmwfmwmumﬁboﬁmymc y A being t ded on the
South by the North right-of-way line of the Rowland Canal; on the North by the Southwesterly
prolongation of the Northwesterly boundary of said Lot 4, Block 11, 1o the centerline of said right-of-
waynndlhaMpﬂmﬂlmoﬂhuNM’hﬂgdﬂyquﬂ] Block 14, to the
centerline of said right-cf-way.

AND 2

That portion of the 60,00 fect wide Right-of-way for Forest Strect, being bounded onthe West
by the centerline of Wood Street;

AND

That portion of the West 640 feet of the South 600 feet of the North 2350 feet of said Section 6,

lying northerly of the existing Rowland Canal.

All according to the unrecorded plat of INDIANTOWN INDUSTRIAL PARK as recorded in
Official Resords Book 332, Page 2237, public records of Martin County, Florida.

ORBKI 281 P§I 1 7 1



THIS INSTRUMENT PRIFARED BY l-.
=

AND IS TO BF RETURNED TO T —
- oza’”
g': BK_0O2227 S5 (Zess))
<

Michasl L Dale, Fag azZs7 - =
2616 SE Willoughlyy Bivd RE ROED nzgm.rmr 0Zt44114 PR
Seuart, Flonds 34984 ARLGHA M

%a.:n. of-":unnu COUNTY FLORIDA

Courhouss Bos 7§

DEED DODC TAX 2,33%.%0
Cirmnien 8] 3.5, Mo i RECORDED BY & Fhoenix
Crantee #1858 M0,

Parcel Jdenn i stom Ma
B0 38001 -0 1000101

WARRANTY DEED
ISTATUTORY FORM - SECTION &89.01 §.5.)

THIS INDENTURE, made this_J&/C day of February, 2007, between, ROBERT M. POST,
JR., LLC,a Florida Limited Liability Cw.whnupnnumﬂmil P. O. Box 514,
Indiantown, Florida 34956, Grantor, and, INDIANTOWN COMPANY, INC., a Florida
Corporatios, whose post office address is P.O. Box 397, Indiantown, Florida 34956, Grantee;

WITNESSETH, that said Grastor, for and in consideration of the sum of TEN XX/100
($10.00) Dﬂlmmmgnodndwﬂubhmddﬂim 10 said Grantor in hand paid by said

Grantee, he receipt whereof is hereby acknowledged, has granted, bargained and sold 1o the said
Gr and Gr “s beirs and sssigns forever, the following described land, situate, lying and being

in Martin County, Florida, to wit: >
&F
" SEE EXHIBIT "A®

-
F
SUBJECT TO: Restrictions, rescrvations and easements of record and taxes for 2007 and
subsequent years, --uﬁ: :’
and said Grantor docs hereby fully Wm%lﬁh 1o said land, and will defend the same against the
lawful claims of all persons whomacever, ”ﬁ;

i

("GRANTOR" snd "GRANTEE" uE__uu{{‘ru singular or plural, as context requires.)
F
IN WITNESS WHEREOF, Grantor has béresfito set Gramtor's hand and seal the day and
year first written above, g

Signed, sealed and delivered {

in the presence of: -
RO T M. POST, JR., LLC
= rm,a,.m Lisbilty Cn;llpl-m
ge?

e bl ety

Printed Names =

an”

STATE OF FLORIDA
COUNTY OF MARTIN

I HEREBY CERTIFY that on this &Amy of February, 2007 before me, personally appeared,
ROBERT M. POST"’)JI_, a3 Manager of ROBERT M. POST, JR., LLC, s Florida Limited Liability
produced

Company, who | is/are personally known to me or { )} hashave
i fication, and who executed the foregoing

instrument and acknowledged before me that he ex

Notary Public - State of Florida

Prisied Mema ——— i P,
My oSN sapire

CFN#1996762 Page 1 of 2

Book2227/Page287 o

e



APAB{:BLDFLANDLYMWSMGTOW‘OMMHGBJ?MT.
ANDBENGAPORTIONOFI.DTIANDALLOFIDTBZMG.BLDCKH;A
PORHONOPLOTIAHDALLDFLOTZ.BMM;APORWDFWDODM
RIGHT-OF-WAY: A PORTION OF GATEWAY AVENUE RIGHT-OF-WAY; AND A

PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE PO OF OF THE WEST LINE OF SAID
SECTION 6 AND THE NORTH RIGHT-OF-WAY LINE OF THE SEABOARD AIR LINE
RAILROAD; THENCE SOD‘ESJWB.AI.DNGTHBSAIDWBSTIIN’BOFSBCHONG.
DISTANCE OF 440.00 FEET }D POINT OF BEGINNING OF THE FOLLOWING

DESCRIBED PROPERTY: ‘
THENCE CONTINUE S 00°51'50°"8,/ALONG SAID SECTION LINE, A DISTANCE OF
573.86 FEET, TO THE INTERS WITH THE WESTERLY PROLONGATION OF

THE NORTHERLY RIGHT-OF-WAY LINE OF FOREST STREET: THENCE N 89°08'10" E,
ALONG THE SAID NORTHERLY RI “OF WAY LINE, A DISTANCE OF 225.00 FEET.
TO THE EAST LINE OF THE SAID SPUR EASEMENT; THENCE N 00°51'50~
W, ALONG SAID EAST LINE, A DIST/ OF 300.00 FEET TO THE
CORNER OF SAID LOT 1, BLOCK 14; S 68°53'17" B, ALONG THE SOUTHERLY
LINE OF SAID LOTS 1 AND 2, BLOCK 14, A DISTANCE OF 130.66 FEET, TO THE
CORNER OF SAID LOT 2; | N 21"32'16" E, ALONG THE
EASTERLY nommvormmwrz.mnmmormummm
INTERSECTION WITH THE SOUTHERLY RIGHT-OF-WAY LINE OF SAID GATEWAY
AVENUE; THENCE N 35%4620" E A DISTANCE F,30.00 FEET TO THE CENTERLINE
OFS@GAHWAYAWWNMIMW,MMMA
DISTANCE OF 27.46 FEET; THENCE N 35°4620" E A ANCE OF 30.00 FEET TO THE
NORTHERLY RIGHT-OF-WAY LINE OF SAID AY AVENUE, THENCE N
54°13'40" W, mmmnmm-WAvmanmmwuwmrmnm

2 aisal Services, Inc. - 1056 - . .
Vista Apprassal Se Indiantown Company, Inc



MARTIN COUNTY, FLORIDA
<y PROPERTY APPRAISER

"-

\ ‘--.-—:D?

Laurel Kelly, CFA

Site Provided by
governmas com

e L B M "":.

Market Total  Website
Parcel ID Account # Unit Address Value Updated
05-40-39-001-000- 233549 UNASSIGNED. INDIANTOWN 5100 141912019
ppootp 0000 YT o
Owner(Current) INDIANTOWN COMPANY INC
Owner/Mail Address PO BOX 3a7
INDIANTOWWN FL 34956-0357
- Sale Date 10/25/1952
- Document BookiPage 0039 0223
- Document No.
Sale Price o
Account # 233849 Map Page No.
Tax District 8018 Legal Description ANY & ALL THOSE STREET
Parcel Address UNASSIGNED, INDIANTOWN RANS . AS SHOWN ON THE
Acres 64030 UNRECORDED PLAT OF
INDIANTOWN INDUSTRIAL
PARK LYING IN SE 1/4 OF SEC
G T40S R3IDE. (LESS ANY
PREVIOUSLY CONVEYED &
e d LESS CARRIER 5T & MARKET
ST RAWS TO COUNTY IN OR
21958/1433 & LESS THAT RY
SPUR ESMT BETWEEN BLKS
1 & 3 PER OR 2385/2180)
\ﬂl E: l c;., il (Iucl‘lplmn s -.Inmn s not o
Vista Appraisal Services, Inc. -106 -

Indiantown Company, Inc



fastin County. Florida - Laurel Kelly. CEA http: " (l-mantin-sppraiser. goveramas.com propenymay GRMub_...

Martin County, Florida - Laurel Kelly, C.F.A generated on 11/13/2019 10:08:33 AM EST
Summary
MarketTolal  Wabsito
Parcel ID Account # Unit Address Valua Updated
05-40-39-008-035-00110-2 64738 150 ST, INDIANTOWN $4,250 11782019
Owner information
Cwner(Current) INDIANTOVAN CQ INC < 2 4 . Y
CwneriMail Address PO BOX 367 1570 /
INDIANTOV/N FL 34858 b of
Sale Date 218/2001
Document Book/Page 1534 1535
Document No. JiB
Sale Price o
Location/Description
Account 8 64738 Map Page No. 058
Tax District 5018 Legal Descriptian INDIANTOWN PLATB E 15 OF LOT 104
Parcel Address 150 ST, INDIANTOWN ALL LOT 11 BLK 38
Acras 1840 NOTE: Legal description as shown is sef to be used an legal
documents. The legal description is intended for general
information only. The Property Appraser assumes ne
respansibility for the consequences of nappropriate uses or
interpretations of the legal description
Parcel Type
Use Code CO0C Vacani Residential
Neighborhoed 640020 indiantown Park
Agsessmaent Information
Market Land Value $4250
Market Improvement Value
Market Total Valuo S4.250
Vista Appraisal Services, Inc. -107 -
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Martin Coumy, Florida - Leurel Kelly, CFA hitp: fl-martin-appraiser.gos eramax.com propertymax GRM b ..

Martin Count}', Florida - Laurel Ke"y’ generated on 11/13/2019 11:25:25 AM EST

C.F.A
Summary
Market Tolal  Website
Parcel ID Account # Unit Address Value Updated
07-40-38-000-000-00022-0 1107088 MARKET ST $176340 11/9/2019
Owner Infermation
Owner{Current) INDIANTOWN COMPANY INC ;
Owner/Mail Address PO BOX 387 oo
INDIANTOWN FL 34958-0397 %
Sale Date B/8/2010
Document Book/iPage 2468 1259
Document No. 2225384
Sale Price 100
Lecation/Description
Account # 1107098 Map Page No. J-7/8
Tax District 8018 Legal Description N 1000 OF THE E1/2 OF NE1/4 OF
Parcel Address MARKET ST, NW1/4 OF SEC 7-40-38 (LESS W 198
Acres 25.7000 THEREDE)
NOTE: Legnl dNL‘I"ipIiun as showa is not to be used on
legal documents. The legal deseription is intended for
general information only, The Property Appraiser
assumes oo responsibility for the consequences of
inapprupriate uses or interpretations of the legal
deseription.
Parcel Type
Use Code 9500 Vacant Acreage
Neighborhoed 63708 Indianicwn
Assessment Information
Market Land Value $176.940
Market Improvement Value
Market Total Value $178540
Vista Appraisal Services, Inc. -108 -
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Marin County. Florida - Laurel Kelly, CFA

Martin County, Florida - Laurel Kelly, C.F.A

Summary

Parceol 10
06-40-39-000-000-00070-6 G477

Account #

hup:’ fl-martin-appraiser.zovernmay. com properymax GRM b .

ygenerated on 1/13/20109 9:59:28 AM EST

Unit Address orcie gl oeunt
14543 SW 188TH AVE. INDIANTOWN $308 650 11192018

Owner Infermation

Ownar{Current) INDIANTOWN COMPANY INC
OvwmnotiMail Address PO BOX 397
INDIANTOWN FL 34556-0357 A
Sale Date 1072411857
Document Book/Page 1281 1170
Documant No.
Sale Price 585000
Leeation/Description
Azcount # 64773 Map Page No. J-8A
Tax District -lih]-] Lagal Description WASTEWATER TREATMENT PLANT SITE -
Addross 14243 188TH AVE. INDIANTOWN BEING THAT PART OF WBLDOF SSIOOF N
s il 2350 OF SEC 6-40-39 LYING NLY OF CANAL &
Acres 24.9000 LOTS 4 TO 18 BLK 11 4 LOTS 3 70 28, BLK 14,
INDIANTOVWN INDUSTRIAL PARK & THAT PT OF
60 RAN FOR GATEWIAY LYING ADJ BOUNCED
ON S BY N RAW ROWLAND CANAL & NBY EXT
OF NLNOF LTIBLK 14 LT 4 BLK 11 & THAT
PT OF FOREST ST SCUNDECWBY CL OF
WOOD ST (FOR REF FOR INDIANTOWN
INDUSTRIAL PK SEE OR 322/2237)  PER UNITY
CF TITLE IN OR 2281/1528
NOTE: Legal desenipition as shown is net o be used on legal
documents. The legal description is istended for general
information only. The Froperty Appraiser assumes no
respansibility for the consequences of inappropriale uses or
imerpretations of the legal description,
Parcel Type
Use Code 9100 UtityGasElectricTelon
Neighborhood 50251 indiantpwn \Welfiela Area
Assessment Information
Market Land Value §230.870
Market Improvement Value §77.790
Markot Total Value $308.660
Vista Appraisal Services, Inc. -109 -
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Martin County. Florida - Laurel Kelly, C.F.A

Martin County, Florida - Laurel Kelly,

Lttp: ‘l-martin-appraiser.goveriman.com ‘properivmas GRM tab .

generated on 11/13/2019 11:15:02 AM EST

C.FA
Summary
Parcel ID Account # Unit Address m’r‘ ot ::x::'ﬂ
06-40-39-001-000-00001-0 233649 UNASSIGNED, INDIANTOWN S100 11/8/2018
Owner Information
Owner(Current) INDIANTOWN COMPANY INC
Owner/Mail Address PO BOX 387
INDIANTOWN FL 34558-0397
Sale Date 10/25/1952
Decument Book/Page 00390223
Document No.
Sale Price 0
Location/Description
Account # 2336848 Map Page No.
Tax District e0iB Legal Description ANY & ALL THOSE STREET RAWS .
Parcel Address UNASSIGNED. INDIANTOWN, ASB SHOWN ON THE UNRECORDED
P 6.40%0 PLAT OF INDIANTOWN INDUSTRIAL
PARK LYING IN SE 1/4 OF SEC B

T40S R38E, (L=SS ANY PREVIOUSLY
CONVEYED &LESS CARRIER 8T &
MARKET 5T RWS TO COUNTY IN OR
219671433 & LESS THAT RY SPUR
ESMT BETWEEN BLKS 12 3PEROR
2385/2180). .

NOTE: Legal description as shown is not to be
used on legal documents. The legal deseription is
intended for general information only. The
Property Appraiser assumes so responsibility for
the consequences ol inappropriale uses or
interpretations of the legal description,

Vista Appraisal Services, Inc.
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Manin County, Florida - Laurel Kelly. CEA hitp: /fl-martin-appraiser.goveramas. com propertymas/ GRM/ab ..

Martin County, Florida - Laurel Kelly, G o AT A AN BT

C.F.A
Summary
. Market Total Website
Parcel ID Account # Unit Address Valus Updated
08-40-39-001-002-00000-8 64796 POST DR, INDIANTOWN $27.700 11/872018
Owner Information
Owner{Current) INDIANTOWN COMPANY INC
OwneriMail Address PO BOX 397
INDIANTOWN FL 34658-0357
Sale Date 9/17/2070
Document Book/Page 24752288
Document No. 2232449
Sale Price 15000
Location/Description
Account # E4735 Map Page No. J-58
Tax District 8018 Legal Description INDIANTOWN INDUSTRIAL
Parcel Address POST DR INDIANTOWN PARK BLK 2
Acres 12000 NOTE: Legal description as shown is not 1o be used
on legal documents. The legal description is intended
for genernl information only. The Property
Appraiser assumes no responsibility for the
consequences of Il'l.'.l[lpmﬂrl;!l(‘ Uses Or
interpretations af the legal description.
Parcel Type
Use Code 7C00 Vacant Insttutional
Meighborhood 80251 Inchantown Weilfieid Area
Assessment Information
Market Land Value 527,700
Market Improvement Value
Market Total Value §27.700
Vista Appraisal Services, Inc. -111 -
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Martin County, Florida - Laurel Kelly, T ——r

C.F.A
Summary
Parcel ID Account # Unit Address c:!::.ﬂ Tl ‘J‘::::::'
08-40-38-001-013-00010-1  B48M1 SW 188TH AVE. INDIANTOWN S171770 11972018
Owner Information
Owner(Current) INDIANTOWN COMPANY INC
Owner/Mail Address PO BOX 397
INDIANTOWN FL 34956-0387
Sale Date /2007
Document BookiPage 2227 0287 ‘
Document No. 1986752 '
Sale Price 333700
Loecation/Description
Account # €481 Map Page No. JBA
Tax District ama Legal Description INDIANTOWN INDUSTRIAL PARK
P Add SW 1E8TH AVE, INDIANTOWN UNRECORDED-PORTICNOF LOT 14
o s sk ALLLOTS 2 THRU S BLK 13 &30
Acres . WIDE STRIP WOF & ADJ TO SAID
LOTS. &RRSFURECFEADITO
SAID LOTS. & PORTION OF GATEWAY
AVE . & PORTION OF LOT 1 & ALLOF
LOT 2BLK 14 _ MORE PARTICULARLY
DESCRIBED IN OR 1281/1160 BEING
SAME IN OR 15532347 & BEING SAME
IN OR 1988/0721 BEING A PORTION
OF PARCEL 10
NOTE: Legal description as shown is not to be used
on legal documents. The legal description is
intended for general information oaly. The Property
Appraiser assumes no respensivility for the
consequences of inappropriute gses or
in[m’l'rﬂ,“ﬁuq\ uf the Icg;ﬁ d L‘\tfi’1li|)li-
Parcel Type
Use Code 4000 Vacant Industria!
MNeighberhood 60300 Ind:antown Comm S Warfieid
Assessment Information
Market Land Value $171.770
Market Improvement Value
Market Total Value $171,770
lall 1111372019, 10:49 AM
Vista Appraisal Services, Inc. -112 -
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Martin County, Florida - Laurel Kells, CFA hup/fl-manin-appraiser. governmax. com propertymax GRMtab ..

Martin County, Florida - Laurel Kelly, C.F.A generated on 11/13/2019 10:24:24 AM EST
Summary

Parcal ID Account # Unit Address m‘“ Tota! g"""'

08-40-35-001-016-00000-5 64813 15353 Sy FARM RO INDIANTOWN 5205 %50 1192016

Ownaer Informatien
Cumer{Current) INDIANTOWN COMPANY INC
OwneriMall Address PG 80X 397
INDIANTOVWN FL 34958-0397

Sale Data 1072e1887

Document Book/Page 1281 1170

Dozument No.

Salo Price 85000

Lotation/Descriptien

Account # 4813 Map Page No. S8 !

Tax District BO1E Lagal Description INDIANTOWN INDUSTRIAL PARK TRACT "A°

Parcel Address 15853 5W FARM RD INDIANTOWN & SPUR ESMT ADJ TO NORTH PER D8

59223
Acres 7.1100

NOTE: Legn) description as shown is net 1o by used on legal
documents. The legal description is inlemiled for generad
information onls. The Properiy Appraiser assumes oo
responsibility for the eonsequences of lappropriate uses or
interpreiations of the legal description.

Parcol Type
Use Code 9100 UtatyGasElecincTelep
Neighbarhood 60251 indiantovn Wellfield Area
Assessmont Information

Market Land Value §184.150

Market Improvement Value 345.810

Market Total Value §209.580

Vista Appraisal Services, Inc. -113 -
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hitp: ' geoweb.martin. N.us info pi.htm 1 ?pen =063039060930000 100

MU Prop Info
£, 3 ,I' : 11
| Martin County Property Informatlon Lookup }
General Information Property Location Map
‘Parcel: 0 : Ziigsess STl fE e
|Owner Name: INDIANTOWN COMPANY INC

Owner Address: PQ BOX 397

Site Address:

£

INDIANTOWN, FL 34956- 0397 P

Storm Surge NIA
IEvacuation Zone:

Fload Zone: AEX

Base Flood Lo,
Elevation: ZSar PUA" NAVD
|FIRM Panel: 12085C0265G
{Urban Service )

District: Pricary
Municipality: Indiantown
[Taxing District: District 3
ISO-PPC Rating: 3 —
(Subdivision infill

#gp:rllcabllll:v. l‘fes
Building Design Wind Speed

Created: November , 13th, 2019 10:55 AM

Disclairners Tre Sacjrapha Infarmabss Syilerm =ap orod resased frem Marin
Bagressly Sugmers ol 3 a2 wmgied sarranbed,
Y ITY Aras REE - et

Vista Appraisal Services, Inc.

Occupancy Category 140 a
I: « -
e ‘ Election Information
-cup ¢y L8tegory); 5o Election information obtained from the Martin C_ou_;y
11
= (GIS system. If there are any questons, please
DPancy CHa0M Vs contact the Martin County. Supervisor of Elections at |
: (772-288-5637
Land Use Voter Precinct 16 ’
*NOTE: Land Use information can change ICommission District: 3 ;
frequently, please verify with the %15 - W Harold Jenkins |772-288-5400
gment Department at 77 -5493 Iclerk of Circuit Carolyn
Zon_ing: : IPUD KCourt: Mimmann ?72-233-55?&”
Zoning Details: __ Res. 08-2.14 County Sheriff: William Snyder |772-220-7000.
MEDIUM DENSITY,COMM. I Appraiser: Laural el |772-288-5608
Future Landuse  |cenepal LOW DENSITY . i
Landuse Details: IN/JA '.qUDerintEndent; Laurre.] Gayiord|772-219- 1200‘
Community Redevelopment iSupervisor of L ‘
Y NA ! e :Vlckn Davis ?72—283-5537;;
Zoning Overiay il Ruth oy |
one: N/A Tax Collector: Pistruszawsk |/ 2-288 550&1‘
Mixed Use Areas:  IN/A | Utilities & Solid Waste ‘
Schools Service: Utility: |Availabilty:[Phone:
School information obtained from the Marfin { . [Ingiantown ! \
County School District system. Ifthere are any |27 |comoany el FR-590-)
lquestions, please contact the Martin County School | Ingiantown ‘
District at 772-219-1200 B i Sewer: El'.'om:}anv ‘Cau 772-597-2121)
Elementary School: Warfield Elem | e
Middle School; _Indiantonn Middle SThecl frach Cotecson: WA
High School: South Fork High School Print

Coufly, [COUNTY ) & Qraviees "85 & niRfut na-TRrly 3 3Ay Ry, aA0 1h8 COLNTY

% 2wl nal imied 1S the Toled sarmerlet of mertrartately &

114 -
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Marntin County, Florida - Laurel Kelly, CFA hitp://fl-martin-appraiser.governmas com/properiymax/ GRMAzb

Martin County, Florida - Laurel Kelly, C.F.A generaled an 1/11/20:9 10:40:53 AM EST
Summary
. Markot Total  Website
Parcel iD Account # Unit Address Value Usdated
0E-40-39-000-950-00010-0 1114482 UNASSIGNED. 5100 1482018
Owner Information
Cumer(Current) INDIANTOWN COMPANY INC
Owner/Mail Address PO BOX 397
INDIANTOWN FL 34958-0387
Sals Date
Document Book/Page
Document No.
Sale Price
Location/Description
Acsount & 1114482 Map Page No. S08A 068
Tax District e Legal Description  THAT PORTION OF ROWLAND CANAL RAY -
= ESMT IN SEC 6 T405 RISE LYING NLY OF SW
PR A SRS FARM RD & WLY OF SW 150T ST PER OR
Acres 79420 2w118
NOTE: Legal description as showa is aal 1o be ised on leeal
documents, The legal description bs iniended for geaeral
information anly. The Property \ppraser assumies oo
respan sibility for the ¢ onsequenees of mappropriate uses or
interpretations of the legal deseription.
Parzel Type
Use Code S40C Right of way sTeetsRoads
Neighborhood 35800 R'W & Easements. County Wide
Assessment Information
Market Land Value s100
Market Improvement Value
Market Total Value $100
Vista Appraisal Services, Inc. -115 -
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INDIANTOWN
FL

34956-3524

64,813
210

64813

September 24, 2017

Parcel:

PCHN 064039001016000006

OWNER INDIANTOWN COMPANY
INC

MAIL PO BOX 397

ADDRESS
MAIL CITY INDIANTOWN
MAIL STATE FL

MAIL ZIP 34956-0397
SITUS 15853
HOUSE

SITUS SW

PREFIX

SITUS FARM

STREET

rip}

Vista Appraisal Services, Inc. -116 -
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INDIANTOWN
FL

34956-3804
64,773
910

September 24, 2017

24.96

064035000000000706

INDIANTOWN COMPANY
INC

PO BOX 397

INDIANTOWN
FL
34956-0397
14843

SW

Vista Appraisal Services, Inc. - 117 -
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064039001013000101

INDIANTOWN COMPANY
INC

PQ BOX 397

INDIANTOWN
FL
34956-0397

ALIAS
AIN
PIN

LAST September 24, 2017

REVISION

ACRES 4.10

Zoom to

Vista Appraisal Services, Inc. -118 -
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September 24, 2017

64039001002000006

INDIANTOWN COMPANY
INC

PO BOX 397

INDIANTOWN
FL
34956-0397

Vista Appraisal Services, Inc. -119 -
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September 24, 2017

054039006039001102
INDIANTOWN CO INC
MAIL PO BOX 397

ADDRESS

MAIL CITY INDIANTOWN
MAIL STATE FL

MAIL Z1P 34956

SITUS HOUSE

SITUS PREFIX

SITUS STRELT

Vista Appraisal Services, Inc. -120 -
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Vista Appraisal Services, Inc.

PIN
LRSN

LAST
REVISION

1,107,096
990

1107096

074039000000000220

INDIANTOWN COMPANY
INC

PO BOX 397

INDIANTOWN
FL
34956-0397

September 24, 2017

25.71

-121 -
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DR

x
[=]
-]
€
g
3
5
=
H
z
)

=~

SW Market ST
940

233649

September 24, 2017

064039001000000010
OWNER INDIANTOWN COMPANY

INC
MAIL PO BOX 397
ADDRESS
MAIL INDIANTOWN

MAIL STATE FL
MAIL ZIP 34956-0397

v ’%
!4

Vista Appraisal Services, Inc. -122 -
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Schedule 1.2 — Listing of Excluded Assets

All assets not included in Schedule 1.1 - List of Assets, including, but not limited
to cash, cash equivalents, checking accounts, savings accounts, money market
accounts, securities, stocks, working capital items, Accounts and Notes
Receivables (including Interest Receivables associated with the notes) from
Seller’s Affiliated Companies (including Postco, Inc., ITS Telecommunications
Systems, Inc., and ITS Fiber, LLC), Notes Receivable (including Interest
Receivables associated with the notes) from Directors and Officers, Other
Accounts Receivables other than the Accounts Receivables for which 95% credit
to Seller is covered in Section 1.3(b)(ii), any other Notes Receivable (including
Interest Receivables associated with the notes), any Receivable for Guaranteed
Revenues earned prior to close, any previously collected monies for
Administrative Fees in connection with Developer Agreements and any
previously collected cash CIAC.




edule 1.3 — Listing of Contractual

Contracts

Bay State Milling Company
Bowman Consulting Group, Ltd
Bowman Consulting Group, Ltd
Bowman Consulting Group, Ltd
Bowman Consulting Group, Ltd
Bowman Consulting Group, Ltd
CSX Transportation, Inc.

Dietz Enterprises

Florida Power & Light Company
Florida Rural Water Association
Indiantown Cogeneration, L.P.
Martin County

Seaboard Air Line Railroad Company
Seaboard System Railrocad, Inc.
Town of Jupiter Island, Florida
Unifirst Corporation

Whiting Construction

Developer Agreements

Bible Church of God, Incorporated

Florida Power & Light Company - Fire Line
Florida Power & Light Company - Water Main

Floridian Natural Gas Storage Company,

Habitat for Humanity, Inc.
ILICO B, LLC

Porto Properties, LLC

Sandy Oaks Group, LLC

Skyfarm Strategic Capital, LLC

Village Square Two, LLC dba Casa Bella

Leases

Martin County

LLC

ligations

N
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LATE FILED COMPOSITE EXHIBIT B

ITEMS REQUIRED TO PAY REGULATORY ASSESSMENT FEES FROM
JANUARY 1, 2020 UNTIL SEPTEMBER 30, 2020
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