FILED 5/21/2021
DOCUMENT NO. 04197-2021
FPSC - COMMISSION CLERK

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Docket No. 20210015-EI
Filed: May 21, 2021

In re: Petition by Florida Power & Light Company
for Base Rate Increase and Rate Unification

FLORIDA POWER & LIGHT COMPANY’S
SECOND NOTICE OF IDENTIFIED ADJUSTMENTS

Florida Power & Light Company (“FPL”) hereby files this Second Notice of
Identified Adjustments to advise the Florida Public Service Commission, its Staff and
intervenors of adjustments to certain information contained in its rate case filing that have

been identified. FPL further states:

1. FPL has identified adjustments to certain information contained in its rate
case filing, which result in a minor impact to its revenue requirements for 2022 and 2023.
These adjustments identified by FPL are described in Attachments I and II to this Notice.
FPL also has identified adjustments that have no impact on its revenue requirements. These

adjustments are described in Attachment III to this Notice.

2. All adjustments identified in Attachment I are associated with corrections
to separation factors. Attachment I sets forth the rate base, net operating income and capital
structure impact of the revised separation factors on FPL’s filed case and on the
adjustments identified by FPL in its May 7, 2021 filing [D.E. 03963-2021]. This
information is provided for FPL under unified rates with and without RSAM as well as for

FPL and Gulf as standalone ratemaking entities.
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3. Attachment 11 calculates the impact of all identified adjustments reflected
in Attachment | on revenue requirements pursuant to FPL’s four-year plan. As reflected
in Attachment |1, the adjustments, if made, would net to an approximate $50 thousand
increase in FPL’s requested revenue increase for the 2022 Test Year and an approximate
$16 thousand decrease in FPL’s requested revenue increase for the 2023 Subsequent Year,

which assumes FPL is granted the full revenue increase for 2022.

4, FPL will include all adjustments identified on Attachment I in an exhibit it
will file with rebuttal testimony, along with any other adjustments that have been
previously identified or that may be identified between now and the time it files rebuttal.
FPL also will calculate the revenue requirement impact of such adjustments under its four-
year plan (i.e., with RSAM), under unified rates without RSAM, as well as the impact on
FPL and Gulf as standalone ratemaking entities, and include same in the above-referenced
exhibit. Final rates determined by the Commission would include such adjustments as may
be determined appropriate through this proceeding. FPL included similar exhibits with the

rebuttal testimony of FPL witnesses in its 2009, 2012 and 2016 rate cases.

5. Attachment I11 shows corrections to the 2019-2023 FPL and Gulf salary and
fringe benefit amounts presented in FPL’s original filing. While certain benefit

information was inadvertently omitted when originally presented, it was correctly included
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in the forecast used to develop the revenue requirement calculation. Therefore, there is no

impact to the revenue requirements for 2022 and 2023.
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Respectfully submitted,

FLORIDA POWER & LIGHT COMPANY

By: /s/ R. Wade Litchfield

R. Wade Litchfield

Vice President and General Counsel
Authorized House Counsel No. 0062190
wade.litchfield@fpl.com

John T. Burnett

Vice President and Deputy General Counsel
Florida Bar No. 173304
john.t.burnett@fpl.com

Russell Badders

Vice President and Associate General Counsel
Florida Bar No. 007455
russell.badders@nexteraenergy.com
Maria Jose Moncada

Senior Attorney

Florida Bar No. 0773301
maria.moncada@fpl.com

Florida Power & Light Company

700 Universe Boulevard

Juno Beach, Florida 33408-0420

(561) 691-7101

(561) 691-7135 (fax)



CERTIFICATE OF SERVICE

20210015-El

| HEREBY CERTIFY that a true and correct copy of the foregoing has been

furnished by electronic mail this 21st day of May 2021 to the following parties:

Suzanne Brownless
Bianca Lherisson
Shaw Stiller

Florida Public Service Commission

Office of the General Counsel
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850
sbrownle@psc.state.fl.us
blheriss@psc.state.fl.us
sstiller@psc.state.fl.us

Office of Public Counsel
Richard Gentry

Patricia A. Christensen
Anastacia Pirrello

c/o The Florida Legislature

111 W. Madison St., Rm 812
Tallahassee FL 32399-1400
gentry.richard@leg.state.fl.us
christensen.patty@Ieg.state.fl.us
pirrello.anastacia@leg.state.fl.us
Attorneys for the Citizens

of the State of Florida
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Thomas A. Jernigan, GS-13, DAF AFIMSC/JA

Holly L. Buchanan, Maj, USAF AF/JAOE-
ULFSC

Robert J. Friedman, Capt., USAF

Arnold Braxton, TSgt, USAF

Ebony M. Payton

Scott L. Kirk, Maj, USAF

139 Barnes Drive, Suite 1

Tyndall Air Force Base, Florida 32403
ULFSC.Tyndall@us.af.mil
thomas.jernigan.3@us.af.mil
Holly.buchanan.1@us.af.mil
robert.friedman.5@us.af.mil
arnold.braxton@us.af.mil
ebony.payton.ctr@us.af.mil
scott.kirk.2@us.af.mil

Attorneys for Federal Executive Agencies

Jon C. Moyle, Jr.

Karen A. Putnal

Moyle Law Firm, P.A.
118 North Gadsden Street
Tallahassee, Florida 32301
jmoyle@moylelaw.com
kputnal@moylelaw.com
mqualls@moylelaw.com

Attorneys for Florida Industrial Power Users

Group
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James W. Brew

Laura Wynn Baker

Joseph R. Briscar

Stone Mattheis Xenopoulos & Brew, PC
1025 Thomas Jefferson St, NW

Suite 800 West

Washington, D.C. 20007
jbrew@smxblaw.com
Iwb@smxblaw.com

jrb@smxblaw.com

Attorneys for Florida Retail Federation

Nathan A. Skop, Esq.

420 NW 50th Blvd.

Gainesville, FL 32607

n_skop@hotmail.com

Attorney for Mr. & Mrs. Daniel R. Larson

Katie Chiles Ottenweller
Southeast Director

Vote Solar

838 Barton Woods Road
Atlanta, GA 30307
katie@votesolar.org
Attorney for Vote Solar

William C. Garner

Law Office of William C. Garner, PLLC
3425 Bannerman Road

Unit 105, #414

Tallahassee, FL 32312
bgarner@wcglawoffice.com

Attorney for The CLEO Institute Inc.

By:
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George Cavros

Southern Alliance for Clean Energy

120 E. Oakland Park Blvd., Suite 105

Fort Lauderdale, Florida 33334
george@cavros-law.com

Attorney for Southern Alliance for Clean
Energy

Bradley Marshall

Jordan Luebkemann

Earthjustice

111 S. Martin Luther King Jr. Blvd.
Tallahassee, Florida 32301
bmarshall@earthjustice.org
jluebkemann@earthjustice.org

Attorneys for Florida Rising, Inc.

League of United Latin American Citizens of
Florida

Environmental Confederation of Southwest
Florida, Inc.

Robert Scheffel Wright

John T. LaVia, Il

Gardner, Bist, Bowden, Dee, LaVia, Wright &
Perry, P.A.

1300 Thomaswood Drive

Tallahassee, Florida 32308
schef@gbwlegal.com

jlavia@gbwlegal.com

Attorneys for Floridians Against Increased
Rates, Inc.

/s/ R. Wade Litchfield

R. Wade Litchfield
Authorized House Counsel No. 0062190
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Attachment |
Page 1 of 4

DOCKET NO. 20210015-El
FLORIDA POWER & LIGHT COMPANY (CONSOLIDATED WITH RSAM)

SECOND NOTICE OF IDENTIFIED ADJUSTMENTS "

($000's)
(1) (2) (3) _(4) (5) (6)
T 2022 2022 NOI 2023 2023 NOI
No. Identified Adjustment Rate Base Adjustment Rate Base Adjustment Adjustment Description
. Adjustment® | (Netof Tax) | Adjustment® | (Net of Tax)
Remove the adjustment to the E203 Peaking Energy
. - . allocator for stratified contracts as this adjustment is
1 |Separation Factor Revisions to Filed Case $ 49 (% (34)| $ 36|$ (24) only needed for stratified demand allocators which
resulted in revisions to multiple separation factors.
Revise identified adjustments reflected in FPL's notice
2 |Separation Factor Revisions to 1st NOIA $ [OIE 0)|$ (VIR 1 |of identified adjustments filed on May 7, 2021 to
incorporate revised separation factors discussed above.
Total Jurisdicti Adj $ 48| $ (34)[ $ 35|89 (23)

Below are the adjustments to capital structure for the rate base identified adjustments shown above.

. 2022 2023
I;::e Identified Adjustment Cap Structure | Cap Structure Adjustment Description
i Adjustment® | Adjustment?
3 $ 15[ $ 11 [Long Term Debt
4 $ ©0)[$ (0) [Customer Deposits
5 $ 119 0 |Short Term Debt
6 . . " $ 5% 4 |Deferred Income Taxes
7 paration Factor Revisions to Filed Case 5 3 2 [FAS 109 Doforred Income Taxes
8 1 1 |Investment Tax Credits
9 24 17 |Common Equity
10 49 36 |Total
11 s s R SolarNow - Revisions to separation factors applied to the SolarNow capital structure
adjustments are small enough that they do not appear due to rounding.
12 _ B s s R FPL-ES-ADIT - Revisions to separation factors applied to the FPL-ES capital structure
Separation Factor Revisions to 1st NOIA adjustment are small enough that they do not appear due to rounding.
Revisions to pro-rata capital structure adjustments related to rate base identified
13 $ M]$ ) adiust ts ab
jjustments above.
14 | $ [O1E] (1) [Total
Total Jurisdicti Adj $ 48| $ 35
Notes

(1) Amounts on this exhibit are jurisdictionalized.
(2) Amounts reflected are 13-month averages.



Attachment |
Page 2 of 4

DOCKET NO. 20210015-El
FLORIDA POWER & LIGHT COMPANY (CONSOLIDATED WITHOUT RSAM)

SECOND NOTICE OF IDENTIFIED ADJUSTMENTS ")

($000's)
(1) (2) (3) _(4) (5) (6)
lline 2022 2022 NOI 2023 2023 NOI
No. Identified Adjustment Rate Base Adjustment Rate Base Adjustment Adjustment Description

Adjustment® | (NetofTax) | Adjustment® | (Netof Tax)

Remove the adjustment to the E203 Peaking Energy
. - . allocator for stratified contracts as this adjustment is
1 |Separation Factor Revisions to Filed Case $ 49 (% (34)| $ 36|$ (24) only needed for stratified demand allocators which

resulted in revisions to multiple separation factors.

Revise identified adjustments reflected in FPL's notice
of identified adjustments filed on May 7, 2021 to
incorporate revised separation factors discussed above.

2 [Separation Factor Revisions to 1st NOIA $ [OIE 0)]$ Mm|s

Total Jurisdicti Adj $ 48| $ (34)| % 35($% (23)

Below are the adjustments to capital structure for the rate base identified adjustments shown above.

Li 2022 2023
"::e Identified Adjustment Cap Structure | Cap Structure Adjustment Description
: Adjustment® | Adjustment?
3 15 11 |Long Term Debt
4 0) (0) |Customer Deposits
5 1 0 |Short Term Debt
6 . - ¥ 5 4 [Deferred Income Taxes
= Separation Factor Revisions to Filed Case 3 2 [FAS 109 Deferred Income Taxes
8 1 Investment Tax Credits
9 24 17 |Common Equity
10 49 36 |Total
11 $ $ SolarNow - Revisions to separation factors applied to the SolarNow capital structure
: " |adjustments are small enough that they do not appear due to rounding.
12 s 5 FPL-ES-ADIT - Revisions to separation factors applied to the FPL-ES capital structure
Separation Factor Revisions to 1st NOIA - " |adjustment are small enough that they do not appear due to rounding.
13 s nls 1 Revisions to pro-rata capital structure adjustments related to rate base identified
U] ( adjustments above.

14 $ m[s (1) [Total

Total Jur Ad $ 48| $ 35

Notes

(1) Amounts on this exhibit are jurisdictionalized.
(2) Amounts reflected are 13-month averages.



Attachment |
Page 3 of 4

DOCKET NO. 20210015-El
FLORIDA POWER & LIGHT COMPANY (AS A SEPARATE RATEMAKING ENTITY)
SECOND NOTICE OF IDENTIFIED ADJUSTMENTS "

($000's)
(1) (2) @) (4) (5) ©)
o 2022 2022 NOI 2023 2023 NOI
No. Identified Adjustment Rate Base Adjustment Rate Base Adjustment Adjustment Description

Adjustment® | (NetofTax) | Adjustment® | (Net of Tax)

Revise multiple separation factors for the following:

1) Correct historical load factors used to forecast rate

1 |Separation Factor Revisions to Filed Case $ 21($ (10)| $ 15($ (6) |class demand to use a 3-year average.

2) Remove the adjustment to the E203 Peaking Energy
allocator for stratified contracts as this adjustment is
only needed for stratified demand allocators.

Revise identified adjustments reflected in FPL's notice
of identified adjustments filed on May 7, 2021 to
incorporate revised separation factors discussed above.

©“
-
-
-

2 |Separation Factor Revisions to 1st NOIA

Total Jurisdicti Adj $ 21($ (10)[$ 15]$% (6)

Below are the adjustments to capital structure for the rate base identified adjustments shown above.

Li 2022 2023
":';e Identified Adjustment Cap Structure | Cap Structure Adjustment Description
: Adjustment® | Adjustment?
3 $ 71$ 5 [Long Term Debt
4 0) (0) [Customer Deposits
5 0 0 |Short Term Debt
6 . . y 2 2 |Deferred Income Taxes
A Separation Factor Revisions to Filed Case 1 TTEAS 109 Deferred Income Taxes
8 0 0 |Investment Tax Credits
9 10 8 |Common Equity
10 $ 211$ 15 [Total
11 $ $ SolarNow - Revisions to separation factors applied to the SolarNow capital structure
° " |adjustments are small enough that they do not appear due to rounding.
12 $ $ FPL-ES-ADIT - Revisions to separation factors applied to the FPL-ES capital structure
Separation Factor Revisions to 1st NOIA : " |adjustment are small enough that they do not appear due to rounding.
13 s 5 Revisions to pro-rata capital structure adjustments related to rate base identified
: " |adjustments above are small enough that they do not appear due to rounding.
14 | $ - 13 - [Total
Total Juri | Adj $ 21|$ 15
Notes

(1) Amounts on this exhibit are jurisdictionalized.
(2) Amounts reflected are 13-month averages.



Attachment |
Page 4 of 4

DOCKET NO. 20210015-El
GULF POWER COMPANY (AS A SEPARATE RATEMAKING ENTITY)

SECOND NOTICE OF IDENTIFIED ADJUSTMENTS "

($000's)
(1) (2 (3) _(4) (5) (6)
o 2022 2022 NOI 2023 2023 NOI
No. Identified Adjustment Rate Base Adjustment Rate Base Adjustment Adjustment Description
. Adjustment® | (NetofTax) | Adjustment® | (Netof Tax)
Revise multiple separation factors for the following:
1) Remove the adjustment to the E203 Peaking Energy
allocator for stratified contracts as this adjustment is
only needed for stratified demand allocators.
2) Revise the E101 Transmission allocator to include
1 |Separation Factor Revisions to Filed Case s (55585)|$ 16885  (84,241)|$ 2,260 |firm transmission service that was inadvertently

excluded.

3) Revise the load research system peaks used to
develop Gulf load factors as those used in the original
filing were an hour earlier than the actual system peak.
4) Revise Allocator 1900 Labor to correct a calculation
error.

Revise identified adjustments reflected in FPL's notice
2 |Separation Factor Revisions to 1st NOIA $ 178 | $ (1,483)| $ 465 | $ (5,756) |of identified adjustments filed on May 7, 2021 to
incorporate revised separation factors discussed above.

Total Jurisdictional Adj $ (55,407) [ § 205§ (83,776)[ S (3,496)

Below are the adjustments to capital structure for the rate base identified adjustments shown above.

. 2022 2023
I;ze Identified Adjustment Cap Structure | Cap Structure Adjustment Description
: Adjustment® | Adjustment®
3 (16,171) (24,390) [Long Term Debt
4 0 0 [Customer Deposits
5 (2,276) (3,499) [ Short Term Debt
6 . - . 6,570, 10,391) [Deferred Income Taxes
A Separation Factor Revisions to Filed Case 52‘719; ((&9 0; FAS 109 Deferred Incoms Taxes
8 (628) (887) [Investment Tax Credits
9 (27,221) (41,144) |[Common Equity
10 (55,585) (84,241) [Total

Revision to the identified adjustment related to EADIT amortization and deferred income tax
expense associated with the Depreciation Company Adjustment reflected in FPL's notice of
identified adjustments filed on May 7, 2021 to incorporate revised separation factors
discussed above. Results in an increase in ADIT in 2022 and 2023, by $4K and $15K,

Separation Factor Revisions to 1st NOIA respectively, with offsetting pro-rata adjustments to other capital structure components in

[ each period.
Revisions to pro-rata capital structure adjustments related to rate base identified
12 $ 7818 465 adjustments above.
13 $ 178 [ $ 465 |Total
Total Jur TAd] S (55,407)[ $ (83,776)

(1) Amounts on this exhibit are jurisdictionalized.
(2) Amounts reflected are 13-month averages.
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FLORIDA POWER & LIGHT COMPANY AND SUBSIDIARIES (CONSOLIDATED)

DOCKET NO. 20210015-E1

SECOND NOTICE OF IDENTIFIED ADJUSTMENTS
RECALCULATED REVENUE REQUIREMENTS WITH RSAM®

Attachment |l
Page 1 of 5

($000's)
2022 2022
REVENUE RECALCULATED
LINE REQUIREMENTS 1st 2nd REVENUE

NO. DESCRIPTION REFERENCE AS FILED® NOIA® NOIA® REQUIREMENTS
1
2 JURISDICTIONAL ADJUSTED RATE BASE PAGE 2 $55,507,996 ($66,103) $48 $55,441,940
3
4 RATE OF RETURN ON RATE BASE REQUESTED PAGE 4 X 6.84% 0.00% 0.00% 6.84%
5
6 JURISDICTIONAL NET OPERATING INCOME REQUESTED LINE 2 X LINE 4 3,797,719 (4,582) 3 3,793,140
7
8  JURISDICTIONAL ADJUSTED NET OPERATING INCOME PAGE 3 2,971,470 15,362 (34) 2,986,798
9
10 NET OPERATING INCOME DEFICIENCY (EXCESS) LINE 6 - LINE 8 826,250 (19,944) 37 806,343
1
12 EARNED RATE OF RETURN LINE 8/ LINE 2 5.35% 0.03% 0.00% 5.39%
13
14 NET OPERATING INCOME MULTIPLIER X 1.34153 (0.00011) 0.00000 1.34143
15
16 REVENUE REQUIREMENT LINE 10 X LINE 14 $1,108,442 ($26,842) $50 $1,081,650

2023 2023
REVENUE RECALCULATED
LINE REQUIREMENTS Ist 2nd REVENUE

NO. DESCRIPTION REFERENCE AS FILED® NOIA© NOIA® REQUIREMENTS
17
18 JURISDICTIONAL ADJUSTED RATE BASE PAGE 2 $59,605,291 ($89,738) $35 $59,515,588
19
20  RATE OF RETURN ON RATE BASE REQUESTED PAGE 5 X 6.93% 0.00% 0.00% 6.93%
21
22 JURISDICTIONAL NET OPERATING INCOME REQUESTED LINE 18 X LINE 20 4,131,069 (6,180) 2 4,124,891
23
24 JURISDICTIONAL ADJUSTED NET OPERATING INCOME PAGE 3 2,847,065 14,949 (23) 2,861,992
25
26 NET OPERATING INCOME DEFICIENCY (EXCESS) LINE 22 - LINE 24 1,284,003 (21,129) 25 1,262,899
27
28  EARNED RATE OF RETURN LINE 24 / LINE 18 4.78% 0.03% 0.00% 4.81%
29
30 NET OPERATING INCOME MULTIPLIER X 1.34156 (0.00021) 0.00000 1.34135
31
32 REVENUE REQUIREMENT LINE 26 X LINE 30 $1,722,569 ($28.,618) $34 $1,693,985
33
34 2022 REVENUE INCREASE REQUESTED™ $1,116,068 ($27,027) $50 $1,089,091
35
36  RATE INCREASE REQUESTED (AFTER FULL 2022 RATE INCREASE)  LINE 32 - LINE 34 $606,500 ($1,591) ($16) $604,894
37
38
39 NOTES:
40 (A) TOTALS MAY NOT ADD DUE TO ROUNDING
41 (B) REPRESENTS AS FILED REVENUE REQUIREMENTS PER FPL'S MFR A-1 WITH RSAM.
42 (C) REPRESENTS IDENTIFIED ADJUSTMENTS REFLECTED IN FPL'S NOTICE OF IDENTIFIED ADJUSTMENTS FILED ON MAY 7, 2021.
43 (D) REPRESENTS IDENTIFIED ADJUSTMENTS IN THE SECOND NOTICE OF IDENTIFIED ADJUSTMENTS REFLECTED ON PAGES 2 TO 5.
44 (E) REPRESENTS 2022 REVENUE REVENUE INCREASE ADJUSTED FOR 2023 SALES.



DOCKET NO. 20210015-EI
FLORIDA POWER & LIGHT COMPANY AND SUBSIDIARIES (CONSOLIDATED)
SECOND NOTICE OF IDENTIFIED ADJUSTMENTS
RECALCULATED JURISDICTIONAL RATE BASE WITH RSAM

Attachment |l
Page 2 of 5

($000's)
2022 TEST YEAR 2nd NOIA
Separation Separation Total
2022 Factor Factor 2nd NOIA 2022

LINE Filed st Revisions Revisions Rate Base Revised
NO. Rate Base NOIA® to Filed Case to 1st NOIA | Adjustments | Rate Base @™

1 PLANT IN SERVICE 65,757,660 | $ (34,481 $ 79 8 ) $ 7918 65,723,258

2 DEPRECIATION & AMORT RESERVE 14,822,505 | § (10,168) 30 (0)! 30 14,812,367

3 NET PLANT IN SERVICE 50,935,156 | $ (24,313) 49 (0)! 49 50,910,892

4 FUTURE USE PLANT 367,949 | $ - 1 - 1 367,949

5 CWIP 1,725318 | $ (1,191) 7 (0)! 7 1,724,135

6 NUCLEAR FUEL 679,666 | $ - (0) - (0) 679,666

7 NET UTILITY PLANT 53,708,088 | $ (25,504) 57 (0)! 57 53,682,641

8 WORKING CAPITAL 1,799,907 | $ (40,600) (8) (1)! ) 1,759,298

9 RATE BASE 55,507,996 | $ (66,103)| $ 49 8 | s 48 | $ 55,441,940
2023 SUBSEQUENT YEAR 2nd NOIA

Separation Separation Total
2023 Factor Factor 2nd NOIA 2022
LINE Filed 1st Revisions Revisions Rate Base Revised
NO. Rate Base NOIA® to Filed Case to 1st NOIA | Adjustments | Rate Base @™

10 PLANT IN SERVICE 71,127,605 | $ (52,009)| $ 65 § ) $ 651 % 71,075,660

11 DEPRECIATION & AMORT RESERVE 16,029,442 (15,580) 25 (0)! 25 16,013,887

12 NET PLANT IN SERVICE 55,098,162 (36,429) 40 0 40 55,061,773

13 FUTURE USE PLANT 601,291 - 0 - 0 601,291

14 CwIp 1,471,456 (2,163) 3 (0)! 3 1,469,296

15 NUCLEAR FUEL 676,128 - (0) - (0) 676,128

16 NET UTILITY PLANT 57,847,036 (38,593) 43 0 43 57,808,487

17 WORKING CAPITAL 1,758,254 (51,145) (8) (1), (8) 1,707,101

18 RATE BASE 59,605,291 | § (89,738)| $ 36§ | s 35| $ 59,515,588

19

20

21

22 NOTES:

23 (A) REPRESENTS AS FILED RATE BASE PER FPL'S MFR B-1 WITH RSAM.

24 (B) REPRESENTS TOTAL RATE BASE IDENTIFIED ADJUSTMENTS REFLECTED IN FPL'S NOTICE OF IDENTIFIED ADJUSTMENTS FILED ON MAY 7, 2021.

25 (C) REPRESENTS RECALCULATED RATE BASE REFLECTED ON PAGE 1.

26 (D) TOTALS MAY NOT ADD DUE TO ROUNDING.



Attachment |l
Page 3 of 5

DOCKET NO. 20210015-EI
FLORIDA POWER & LIGHT COMPANY AND SUBSIDIARIES (CONSOLIDATED)
SECOND NOTICE OF IDENTIFIED ADJUSTMENTS
RECALCULATED JURISDICTIONAL NET OPERATING INCOME WITH RSAM

($000's)
2022 TEST YEAR 2nd NOIA
Separation  Separation Total
2022 Factor Factor 2nd NOIA Interest 2022
LINE Filed Ist Revisions Revisions NoI Synch Recalculated
NO. No1® NOIA® | to Filed Case to 1st NOIA | Adj Adj© NOI®®
1 REVENUE FROM SALES $ 7,714,177 | $ 1,063 | § 0 s - $ 0ls - $ 7,715,240
2 OTHER OPERATING REVENUES 224,567 7.422 1 - 1 - 231,990
3 TOTAL OPERATING REVENUES 7,938,744 8,485 1 - 1 - 7,947,229
4  OPERATION AND MAINTENANCE EXPENSE
5 OTHER 1,343,544 (8,980) 37 ) 37 - 1,334,600
6 FUEL & INTERCHANGE 20,410 - 0 - 0 - 20,410
7  PURCHASED POWER - - - - - -
8 DEFERRED COSTS - - - - - -
9 SUBTOTAL O&M EXPENSE 1,363,953 (8,980) 37 0) 37 - 1,355,010
10 DEPRECIATION & AMORTIZATION 2,239,569 (4,068) 6 ) 6 - 2,235,506
11  TAXES OTHER THAN INCOME TAXES 787,743 - 3 3 - 787,745
12 INCOME TAXES - -
13 INCOME TAX EXPENSE 576,491 5972 (12) 0 (11) - 582,452
14 INTEREST SYNCHRONIZATION (PAGE 4) 200 - - (0) 200
15 SUBTOTAL INCOME TAX EXPENSE 576,491 6,172 (12) 0 (1) ©0) 582,651
16 (GAIN)/LOSS ON DISPOSAL OF PLANT (482) - - - - - (482)
17 TOTAL OPERATING EXPENSES 4,967,274 (6,877) 34 0 34 )] 4960431
18 NET OPERATING INCOME $ 2971470 [ S 15362 [ S (34) S O[S 34 s 0] s 2,986,798
2023 SUBSEQUENT YEAR 2nd NOIA
Separation  Separation Total
2023 Factor Factor 2nd NOIA Interest 2023
LINE Filed Ist Revisions Revisions No1 Synch Recalculated
NO. Nor® NOIA™ | to Filed Case_to 15t NOIA | Adj Adj© NOI®®
19 REVENUE FROM SALES $ 7,778,357 | $ 1,063 | $ 0 s - $ 0fs - $ 7,779,419
20 OTHER OPERATING REVENUES 218,373 7,676 0 - 0 - 226,049
21 TOTAL OPERATING REVENUES 7,996,730 8,739 0 - 0 - 8,005,469
22 OPERATION AND MAINTENANCE EXPENSE
23 OTHER 1,360,607 (11,089) 29 0) 29 - 1,349,546
24 FUEL & INTERCHANGE 19,723 - 0) - (0) - 19,723
25 PURCHASED POWER - - - - - - -
26 DEFERRED COSTS - - - - - - -
27 SUBTOTAL O&M EXPENSE 1,380,330 (11,089) 29 0) 29 - 1,369.270
28 DEPRECIATION & AMORTIZATION 2,428,768 (6,893) 5 0) 5 - 2,421,880
29 TAXES OTHER THAN INCOME TAXES 859,602 - 1) - 1) - 859,601
30 INCOME TAXES -
31 INCOME TAX EXPENSE 486,988 5,707 ) (1 (10) - 492,685
32 INTEREST SYNCHRONIZATION (PAGE 5)© - 279 - (0) 279
33  SUBTOTAL INCOME TAX EXPENSE 486,988 5,986 ©) (@] (10) 0) 492,964
34 (GAIN)/LOSS ON DISPOSAL OF PLANT (6,024) 5,785 - - - - (239)
35 TOTAL OPERATING EXPENSES 5,149,664 (6,210) 24 [0)) 23 (0) 5,143,477
36 NET OPERATING INCOME $ 2,847,065 | § 14,949 | 8 24 s 118 23| s 0[$ 2,861,992
37
38
39 NOTES:
40 (A) REPRESENTS AS FILED NET OPERATING INCOME PER FPL'S MFR C-1 WITH RSAM.
41 (B) REPRESENTS TOTAL NOI IDENTIFIED ADJUSTMENTS REFLECTED IN FPL'S NOTICE OF IDENTIFIED ADJUSTMENTS FILED ON MAY 7, 2021.
42 (C) REPRESENTS INTEREST SYNCHRONIZATION ADJUSTMENTS RELATED TO THE SECOND NOIA RATE BASE ADJUSTMENTS REFLECTED ON PAGE 2.
43 (D) REPRESENTS RECALCULATED NOI REFLECTED ON PAGE 1.
44 (E) TOTALS MAY NOT ADD DUE TO ROUNDING.
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DOCKET NO. 20210015-El
FLORIDA POWER & LIGHT COMPANY (CONSOLIDATED WITH AND WITHOUT RSAM)
SECOND NOTICE OF IDENTIFIED ADJUSTMENTS!"
UPDATE TO PAYROLL AND FRINGE BENEFITS

2
($000's)®
(1) (2) (3) (4) (5) (6)
Line Payroll and Fringe Benefit Item Filed Corrected Filed Corrected Explanation
No. Y 9 2022 2022 2023 2023 Reference
1 _|Gross Payroll $ 1,394,180 | $ 1,393,670 | $§ 1,439,711[ $ 1,439,156 (A)
2 |Gross Average Salary $ 143,538 | $ 143,485| $ 148,424 $ 148,367 (A)
3
4 |Fringe Benefits:
5 |Life Insurance $ 1,833] $ 1,836 | $ 1,936 | $ 1,939 (A)
6 |Medical Insurance $ 91,062 $ 91,183 [ $ 92,518 $ 92,663 (A)
7 __|Retirement Plan $ (88,366)| $ (88,482)| $ (97,679)| $ (97.,832) (A)
8 |Employee Savings Plan 42,759 42,816 44,046 44,116 (A)
9 [Federal Insurance Contributions Act 92,173 92,140 95,184 95,147 (A)
10 |Federal & State Unemployment Taxes 618 618 638 638 (A)
11 |Worker's Compensation 3,364 3,369 3,426 3,432 (A)
12 _|Other
13 Educational Assistance 1,299 1,301 1,346 1,348 (A)
14 Employee Welfare 10,768 11,112 10,740 11,081 (A), (B)
15 Post Retirement Benefits 5,130 5,137 8,034 8,047 (A)
16 Post Employment Disability Benefit 3,876 3,881 4,332 4,339 (A)
17 Dental Insurance 4,219 4,224 4,212 4,219 (A)
18
19 Sub Total-Fringes $ 168,736 | $ 169,134 | § 168,733 | $ 169,136 (A), (B)
20
21 _|Total Payroll and Fringe Benefits $ 1562916|$ 1562,803| § 1608445| $ 1,608,292 (A), (B)
22
23 |Payroll and Fringe Benefits Per Employee $ 160,910| $ 160,898 | $ 165,819| $ 165,803 (A), (B)
Line .
No. Explanations
24 (A) Revised amounts to include payroll tax synergies resulting from the unification of FPL and Gulf Power rates which were inadvertently omitted
when presented in the rate case filing. Total decrease in payroll tax for 2022 and 2023, is $437K and $470K, respectively.
25 (B) Revised employee welfare amount to include supplemental executive retirement plan dollars which were inadvertently omitted when
presented in the rate case filing. Increases the amount reported for employee welfare for 2022 and 2023, by $325K and $317K, respectively.
Notes

(1) Adjustments reflected in this Attachment correct amounts presented in FPL's rate case filing, however, do not impact either FPL's rate case forecast
or the calculation of revenue requirements in this proceeding.
(2) Gross Average Salary and Payroll and Fringe Benefits Per Employee are presented in whole dollars.




UPDATE TO PAYROLL AND FRINGE BENEFITS

DOCKET NO. 20210015-El
FLORIDA POWER & LIGHT COMPANY (AS A SEPARATE RATEMAKING ENTITY)
SECOND NOTICE OF IDENTIFIED ADJUSTMENTS

Attachment Il
Page 2 of 3

(1) _(2) (3) _(4) (5) (6)
Line . Filed Corrected Filed Corrected Explanation
No. Payroll and Fringe Benefit item 2019 2019 2020 2020 Reference
1 _|Gross Payroll $ 1,154,076 | $ 1,155,142 § 1,228,906 (A)
2 |Gross Average Salary $ 135,292| § 135,417 $ 141,944 (A)
3
4 _|Fringe Benefits:
5 [Life Insurance 1,841 3 1,087 N/A
6 |Medical Insurance 79,186 66,913 N/A
7 _|Retirement Plan (69,806) (75,453) N/A
8 |Employee Savings Plan 35,994 37,079 N/A
9 |Federal Insurance Contributions Act 74,896 79,046 N/A
10 [Federal & State Unemployment Taxes 480 473 N/A
11 _[Worker's Compensation 6,024 6,054 N/A
12_|Other
13 Educational Assistance $ 820 $ 814 N/A
14 Employee Welfare $ 13,167 $ 13217 $ 14,357| $ 16,020 (B)
15 | Post Retirement Benefits $ (3,493) $ (2,692) N/A
16 Post Employment Disability Benefit $ 3,470 $ 2,139 N/A
17 | Dental Insurance $ 3,913 $ 2,979 N/A
18
19 Sub Total-Fringes $ 146,493| $ 146,543| $ 132,796| $ 134,459 (B)
20
21 |Total Payroll and Fringe Benefits $ 1,300,569 | $ 1,301,684 $ 1,361,702| $ 1,363,365 (A), (B)
22
23 |Payroll and Fringe Benefits Per Employee $ 152,465| $ 152,596 | $ 157,282| $ 157,474 (A), (B)
Line .
No. Explanations
24 (A) Revised amounts to include payroll expenses which were inadvertently omitted when presented in the rate case filing, resulting in an
increase of $1.1 million in 2019.
(B) Revised employee welfare amount to remove unrelated life insurance activity which was inadvertently included and reflected true-up for
25 |year end valuation of benefits which had been inadvertently omitted. Increases the amount reported for employee welfare for 2019 and 2020,
by $50K and $1.7 million, respectively.
Notes

(1) Adjustments reflected in this Attachment correct amounts presented in FPL's rate case filing, however, do not impact either FPL's rate case
forecast or the calculation of revenue requirements in this proceeding.
(2) Gross Average Salary and Payroll and Fringe Benefits Per Employee are presented in whole dollars.



DOCKET NO. 20210015-El

GULF POWER COMPANY (AS A SEPARATE RATEMAKING ENTITY)

SECOND NOTICE OF IDENTIFIED ADJUSTMENTS
UPDATE TO PAYROLL AND FRINGE BENEFITS

Attachment Il
Page 3 of 3

($000's)®
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
Line | e G o Eane i Filed Corrected Filed Corrected Filed Corrected Filed Corrected Filed Corrected Explanation
N U = 2019 2019 2020 2020 2021 2021 2022 2022 2023 2023
|_1_|Gross Payroll $ 112,093[ § 115121] § 102,339 § 103,481] § 93,377 $ 94,424 $ 95,701 (A)
Gross Average Salary §  111,757]| §  114,776] § 124,842 §  126.235| § __ 117.455 S 118772 $ 120379 (A)
Fringe Benefits:
ife Insurance 173 138 135] 135 141 A
edical Insurance 10,010 6,876 7.883 7,247 7,297 A
Retirement Plan (7.781) (6,821) (7.481) (8,211) (8,359 A
E Savings Plan 4,103 3,608 3,353 3,330 3,387 A
Federal Insurance C Act 8,325 7,085 6,173 6,243 6,327 A
[ 10_|Federal & State U Taxes 56 6] 41 42 42 A
Worker's C i 525 565 691 704 701 A
Other
59 30 97 10 104 NA
‘mployee Welfare 1,852[ § 2,324 853] S 1,484 746] § 1,086 741§ 1,066 747[§ 1,064 B)
ost Retirement Benefits 686 (514) (607) 82 1,345 NA
Post Disability Benefil 779 201 246 27 287 N/A
Dental Insurance 147 218 277 27 267 N/A
8
9 | Sub Total-Fringes $ 17.562] $ 18,034 5 12,285] 5 12,916 § 11,553 § 11.894] § 11,697] § 12,022 § 12,286] § 12,603 B)
0
1_[Total Payroll and Fringe Benefits §  129654]| § 1331555 1146255 116397 5  104930] §  105271| §  106.121| § 106446 6 107987 6 108,305 (A). (B
2
23 |Payroll and Fringe Benefits Per Employee | $ 120267 §  132,757| § 139,829 §  141,991|§  131988( §  132417|$  133486|S  133894|$ 135833 $ 136232 (A). (B)
Line -
o Explanations
4 |(A) Revised amounts to include payroll expenses which were inadvertently omitied when presented in the rate case fiing, resulting
in an increase in 2019 and 2020 of $3.0 million and $1.1 million, respectively.
(B) Revised employee welfare amount to include supplemental executive refirement plan dollars which were inadvertently omitted
25 |when presented i the rate case filing. Increases the amount reported for employee welfare as follows: $473K in 2019, $631K in
2020, $341K in 2021, $325K in 2022, and $317K in 2023
Notes
(1) Adjustments reflected in this Attachment correct amounts presented in FPL's rate case filing, however, do not impact either FPL's rate case forecast or the of revenue in this

(2) Gross Average Salary and Payroll and Fringe Benefits Per Employee are presented in whole dollars.
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