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STATE OF FLORIDA
COMMISSIONERS: OFFICE OF COMMISSION CLERK
ANDREW GILES FAY, CHAIRMAN ADAM J. TEITZMAN
ART GRAHAM COMMISSION CLERK
GARY F. CLARK (850)413-6770
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Public Service Commission
January 4, 2022

John A. Tomasino, Clerk
Florida Supreme Court
500 South Duval Street
Tallahassee, Florida 32399

Re: Petition for rate increase by Florida Power & Light Company. PSC Docket No.
20210015-EL

Dear Mr. Tomasino:

Enclosed please find a certified copy of a Notice of Administrative Appeal, which was
filed with the Florida Public Service Commission on January 3, 2022, along with its attachments,
Order Nos. PSC-2021-0446-S-EI and PSC-2021-0446A-S-EI. This appeal was filed on behalf of
Florida Rising, Inc., Environmental Confederation of Southwest Florida, and League of United
Latin American Citizens (LULAC) of Florida.

Please do not hesitate to contact me should you have any questions concerning this

matter.
Sincerely,
Adam J. Teif\z'man
Commission Clerk

AJT: cdr

Enclosure

cc: Bradley Marshall, Esq. Samantha Cibula, Esq.

Jordan Luebkmann, Esq. Suzanne Brownless, Esq.

Shaw Stiller, Esq.
Bianca Lherisson, Esq.
Hong Wang
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FLORIDA RISING, INC.,

EQSESDNE“S\}TQL_ oF IN THE FLORIDA PUBLIC
SERVICE COMMISSION

SOUTHWEST FLORIDA, INC.,

LULAC FLORIDA DOCKET NO. 20210015-El

EDUCATIONAL FUND, INC., '

Appellants, NOTICE OF

ADMINISTRATIVE APPEAL

V.

FLORIDA PUBLIC SERVICE

COMMISSION,

Appellee.

NOTICE IS GIVEN that Florida Rising, Inc., Environmental
Confederation of Southwest Florida, Inc., and LULAC Florida Education
Fund, Inc., better known as the League of United Latin American Citizens
of Florida (“LULAC”), Appellants, appeal to the Supreme Court of Florida,
the order of this Commission, Order No. PSC-2021-0446-S-El, rendered
December 2, 2021, and, to the extent applicable, appeal Amendatory
Order No. PSC-2021-0446A-S-El, rendered on December 9, 2021. A
copy of Order No. PSC-2021-0446-S-El is attached to this Notice of
Administrative Appeal as Exhibit “A.” A copy of Order No. PSC-2021-
0446A-S-El is attached as Exhibit “B.” The nature of the order is a final

order approving the stipulation and settlement agreement filed by Florida
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Power & Light Company in connection with its petition for a base rate

increase.

RESPECTFULLY SUBMITTED this 3rd day of January, 2022.

| CERTIFY THAT THIS IS A TRUE AND
CORRECT COPY OF THE ORIGINAL
DOCUMENT THAT WAS FILED WITH THE
FLORIDA Puiﬁc,dﬁ £Q

BY: .

ADAM J. TEITZMAN/COMEUISEION CLERK
( or Office of Commission Clerk designee)

/s/ Bradley Marshall

Bradley Marshall

Florida Bar No. 0098008
bmarshall@earthjustice.org
Jordan Luebkemann

Florida Bar No. 1015603
jluebkemann@earthjustice.org
Earthjustice

111 S. Martin Luther King Jr. Blvd.
Tallahassee, Florida 32301
(850) 681-0031

(850) 681-0020 (facsimile)

Counsel for Florida Rising,
Environmental Confederation of
Southwest Florida, & League of
United Latin American Citizens
of Florida




CERTIFICATE OF SERVICE

| HEREBY CERTIFY that a true and correct copy of the foregoing

NOTICE OF ADMINISTRATIVE APPEAL has been furnished by electronic

mail on this 3rd day of January, 2022, to the following:

Florida Public Service
Commission

Suzanne Brownless

Shaw Stiller

Bianca Lherisson

Jennifer Crawford

Office of the General Counsel
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850
sbrownle@psc.state.fl.us
sstiller@psc.state.fl.us
blheriss@psc.state.fl.us
jcrawfor@psc.state.fl.us

Office of the Public Counsel
c/o The Florida Legislature
Richard Gentry

Charles J. Rehwinkel

Patty A. Christensen

Anastacia Pirello

111 W. Madison Street, Room 812
Tallahassee FL 32399
gentry.richard@leg.state.fl.us
rehwinkel.charles@leg.state.fl.us
christensen.patty@leg.state.fl.us
pirrello.anastacia@leg.state.fl.us

Florida Power & Light Co.
R. Wade Litchfield

John T. Burnett

Russell Badders

Maria Jose Moncada

Ken Rubin

Joel T. Baker 69

Kenneth Hoffman

700 Universe Blvd.

Juno Beach, FL 33408-0420
wade.litchfield@fpl.com
john.t.burnett@fpl.com

russell.badders@nexteraenergy.com

maria.moncada@fpl.com
ken.rubin@fpl.com
joel.baker@fpl.com
ken.hoffman@fpl.com

Walmart Inc.

Stephanie U. (Roberts) Eaton
Spilman Thomas & Battle, PLLC
110 Oakwood Drive, Suite 500
Winston-Salem, NC 27103
Barry A. Naum

Spilman Thomas & Battle, PLLC

1100 Bent Creek Boulevard, Ste. 101

Mechanicsburg, PA 17050
seaton@spilmanlaw.com
bnaum@spilmanlaw.com



Florida Industrial Power

Users Group

Jon C. Moyle, Jr. , Karen A. Putnal
Moyle Law Firm, P.A.

118 North Gadsden Street
Tallahassee, Florida 32301

T: (850) 681-3828 F: (850) 681-8788
jmoyle@moylelaw.com;
kputnal@moylelaw.com
mqualls@moylelaw.com

Southern Alliance for Clean
Energy

George Cavros

120 E. Oakland Park Blvd., Suite 105
Fort Lauderdale, Florida 33334

(954) 295-5714
george@cavros-law.com

Daniel Larson & Alexandria
Larson

Nathan A. Skop

420 NW 50th Blvd.
Gainesville, FL 32607
n_skop@hotmail.com

Florida Internet & Television
Association

Floyd R. Self

313 N. Monroe St.

Suite 301

Tallahassee, FL
fself@bergersingerman.com

T. Scott Thompson

Mintz, Levin, Cohn, Ferris, Glovsky
Popeo, P.C.

555 12th St NW, Suite 1100
Washington, DC 20004
sthompson@mintz.com

Vote Solar

Katie Chiles Ottenweller

GA Bar No. 918668

838 Barton Woods Road SE
Atlanta, GA 30307
katie@votesolar.org

Phone: 706.224.8017

The CLEO Institute, Inc.
William C. Garner

Law Office of William C. Garner,
PLLC

3425 Bannerman Road

Unit 105, #414

Tallahassee, FL 32312
bgarner@wecglawoffice.com

Federal Executive Agencies
Thomas A. Jernigan

Holly L. Buchanan

Robert J. Friedman

Arnold Braxton

Ebony M. Payton

139 Barnes Drive, Suite 1
Tyndall Air Force Base
thomas.jernigan.3@us.af.mil
holly.buchanan.1@us.af.mil
robert.friedman.5@us.af.mil
arnold.braxton@us.af.mil
ebony.payton.ctr@us.af.mil
ULFSC.Tyndall@us.af.mil

Floridians Against Increased
Rates, Inc.

Robert Scheffel Wright

John T. LaVia, Il

1300 Thomaswood Dr.
Tallahassee, FL 32308
schef@gbwlegal.com
jlavia@gbwlegal.com



Florida Retail Federation
James W. Brew

Laura Wynn Baker

Joseph R. Briscar

Stone Mattheis Xenopoulos & Brew,
PC

1025 Thomas Jefferson St., NW
Suite 800 West

Washington, D.C. 20007
jorew@smxblaw.com
lwb@smxblaw.com
jrb@smxblaw.com

DATED this 3rd day of January, 2022.

/s/ Bradley Marshall
Attorney
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition for rate increase by Florida DOCKET NO. 20210015-EI
Power & Light Company. ORDER NO. PSC-2021-0446-S-EI
ISSUED: December 2, 2021

The following Commissioners participated in the disposition of this matter:

GARY F. CLARK, Chairman
ART GRAHAM
ANDREW GILES FAY
MIKE LA ROSA
GABRIELLA PASSIDOMO
APPEARANCES:

R. WADE LITCHFIELD, Vice President and General Counsel; JOHN T.
BURNETT, Vice President and Deputy General Counsel; MARIA J.
MONCADA, Senior Attorney, and CHRISTOPHER WRIGHT, ESQUIRE,
Florida Power & Light Company, 700 Universe Boulevard, Juno Beach, FL
33408

On behalf of Florida Power & Light Company (FPL).

RICHARD GENTRY, Public Counsel; PATRICIA A. CHRISTENSEN,
Associate Public Counsel; ANASTACIA PIRRELLO, Associate Public Counsel,
and CHARLES REHWINKEL, Deputy Public Counsel; Office of Public Counsel,
c/o The Florida Legislature, 111 West Madison Street, Room 812, Tallahassee,
Florida 32399-1400

On behalf of Office of the Public Counsel (OPC).

WILLIAM C. GARNER, ESQUIRE, Law Office of William C. Garner, PLLC,
3425 Bannerman Road, Unit 105, #414, Tallahassee, FL 32312
On behalf of the CLEQO Institute Inc. (CLEQO).

ROBERT SCHEFFEL WRIGHT and JOHN T. LAVIA, III, ESQUIRES,
Gardner, Bist, Bowden, Dee, LaVia, Wright, Perry & Harper, P.A., 1300
Thomaswood Drive, Tallahassee, Florida 32308

On behalf of Floridians Against Increased Rates, Inc. (FAIR).

SCOTT L. KIRK, MAJ, USAF, AF/JAOE-ULFSC, ESQUIRE, 139 Barnes
Drive, Suite 1, Tyndall Air Force Base, FL 32403
On behalf of the Federal Executive Agencies (FEA).

JON C. MOYLE, JR. and KAREN PUTNAL, ESQUIRES, Moyle Law Firm,
P.A., 118 North Gadsden Street, Tallahassee, FL 32312
On behalf of the Florida Industrial Power Users Group (FIPUQ).
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FLOYD R. SELF, ESQUIRE, Berger Singerman, LLP, 313 North Monroe Street,
Suite 301, Tallahassee, FL 32301 and T. SCOTT THOMPSON, ESQUIRE,
Mintz, Levin, Cohn, Ferris, Glovsky and Popeo, P.C., 555 12" Street NW, Suite
1100, Washington, DC 20004

On behalf of Florida Internet & Television Association, Inc. (FIT).

JAMES W. BREW and LAURA WYNN BAKER, ESQUIRES, Stone Mattheis
Xenopoulos & Brew, PC, 1025 Thomas Jefferson Street, NW, Eighth Floor, West
Tower, Washington, D.C. 20007

On behalf of Florida Retail Federation (FRF).

BRADLEY MARSHALL and JORDAN LUEBKEMANN, ESQUIRES,
Earthjustice, 111 S. Martin Luther King Jr. Blvd., Tallahassee, Florida 32301
and CHRISTINA I. REICHERT, ESQUIRE, Earthjustice, 4500 Biscayne Blvd.,
Ste. 201, Miami, Florida 33137

On behalf of Florida Rising, Inc., League of United Latin American Citizens of
Florida, and Environmental Confederation of Southwest Florida, Inc. (Fla. Rising,
LULAC, ECOSWEF).

NATHAN A. SKOP, ESQUIRE, 420 NW 50th Boulevard, Gainesville, FL 32607
On behalf of Daniel and Alexandria Larson (Larsons).

GEORGE CAVROS, ESQUIRE, Southern Alliance for Clean Energy, 120 E.
Oakland Park Blvd., Suite 105, Fort Lauderdale, FL 33334

On behalf of Southern Alliance for Clean Energy (SACE).

KATIE CHILES OTTENWELLER, ESQUIRE, Southeast Director, Vote Solar,
838 Barton Woods Road, Atlanta, GA 30307
On behalf of Vote Solar.

STEPHANIE U. EATON, ESQUIRE, Spilman Thomas & Battle, PLLC, 110
Oakwood Drive, Suite 500, Winston-Salem, NC 27103
On behalf of Walmart Inc. (Walmart).

SUZANNE S. BROWNLESS, SHAW P. STILLER, and BIANCA LHERISSON,
ESQUIRES, Florida Public Service Commission, 2540 Shumard Oak Boulevard,
Tallahassee, Florida 32399-0850

On behalf of the Florida Public Service Commission (Staff).

MARY ANNE HELTON, ESQUIRE, Deputy General Counsel, Florida Public
Service Commission, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399-
0850

Advisor to the Florida Public Service Commission.
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KEITH C. HETRICK, ESQUIRE, General Counsel, Florida Public Service
Commission, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399-0850
Florida Public Service Commission General Counsel.

FINAL ORDER APPROVING 2021 STIPULATION AND
SETTLEMENT AGREEMENT

BY THE COMMISSION:

BACKGROUND

On March 12, 2021, Florida Power & Light Company (FPL) filed its petition, minimum
filing requirements, and testimony for a base rate increase effective January 2022. As part of its
request, FPL is seeking to consolidate its rates with those of Gulf Power Company (Gulf),
recently acquired by FPL’s parent company. Pursuant to Order No. PSC-2021-0116-PCO-EI,
issued March 24, 2021, the hearing for the FPL rate case was scheduled for August 16 through
August 27, 2021.

OPC’s intervention was acknowledged.! Florida Executive Agencies (FEA), Florida
Industrial Power Users Group (FIPUG), Florida Internet & Television Association, Inc. (FIT),
Florida Retail Federation (FRF), Southern Alliance for Clean Energy (SACE) and Vote Solar
were granted intervention on an associational standing basis.”> Walmart Inc. (Walmart) and
Daniel and Alexandria Larson (Larsons) were granted intervention on an individual standing
basis.>® CLEO Institute Inc. (CLEO) and Florida Rising, Inc. (Fla. Rising) were granted
intervention on an individual standing basis and provisional intervention on an associational
standing basis.* Floridians Against Increased Rates, Inc. (FAIR), League of United Latin
American Citizens of Florida (LULAC), and Environmental Confederation of Southwest Florida,
Inc. (ECOSWF) were granted provisional intervention on an associational standing basis. The
Smart Thermostat Coalition filed a petition to intervene based on associational standing on June
21, 2021, which was denied.’

As part of the administrative hearing in this docket, we conducted twelve customer
service hearings over a two-week period in June and July of 2021. Testimony was taken from
over 370 FPL and Gulf customers and public officials, with respect to the rates and service
provided by the utilities.

! Order No. PSC-2021-0062-PCO-EI, issued January 29, 2021.

2 Order No. PSC-2021-0132-PCO-EI, issued April 16, 2021; Order No. PSC-2021-0133-PCO-EI, issued April 16,
2021; Order No. PSC-2021-0255-PCO-EI, issued July 13, 2021; Order No. PSC-2021-0134-PCO-EI, issued April
16, 2021; Order No. PSC-2021-0136-PCO-EI, issued April 16, 2021; and Order No. PSC-2021-0179-PCO-E]I,
issued May 19, 2021.

3 Order No. PSC-2021-0189-PCO-EI, issued May 26, 2021 and Order No. PSC-2021-0135-PCO-EI, issued April
16, 2021.

4 Order No. PSC-2021-0184-PCO-EI, issued May 20, 2021 and Order No. PSC-2021-0139-PCO-EI, issued April
20, 2021.

5 Order No. PSC-2021-0256-PCO-EI, issued July 13, 2021.
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On August 10, 2021, FPL, OPC, FRF, FIPUG, and SACE (Signatories) filed a Joint
Motion for Approval of Stipulation and Settlement Agreement (2021 Settlement), attached
hereto as Attachment A.® On August 12, 2021, the hearing scheduled to commence on August
16 was continued until Wednesday, August 18, 2021, in order to allow FPL and Gulf to
appropriately respond to service issues associated with Tropical Storm Fred’s landfall in its
Panhandle service area.” At the August 18, 2021 hearing, the procedures for conducting a full
hearing at a later date on the petition for rate increase and the 2021 Settlement were discussed.
Order No. PSC-2021-0314-PCO-EI, issued on August 20, 2021, set 2021 Settlement testimony
filing dates and a new hearing date of September 20-22, 2021, for the rate case and the 2021
Settlement.

The final hearing on FPL’s base rate increase petition, as well as the 2021 Settlement,
was held on September 20, 2021. The testimony of 60 witnesses and 635 exhibits were admitted
into the record. On October 11, 2021, post-hearing briefs were filed by FPL, OPC, FIPUG, FREF,
FEA, FAIR, FIT, Fla. Rising, LULAC, ECOSWF, Larsons, SACE, and Walmart. A Special
Agenda Conference was held on October 26, 2021, to consider and vote on: jurisdictional Issues
1-6; Issue 9, FAIR’s request for associational intervention, and Issue A, whether the 2021
Settlement should be approved.

The 2021 Settlement has a minimum four year term through December 31, 2026. Base
rates and service charges will be increased to generate an additional $692 million of annual
revenue effective January 1, 2022. Effective January 1, 2023, FPL’s base rates and service
charges will be increased to generate an additional $560 million in annual revenue. FPL is
authorized to expand its Solar Base Rate Adjustments to construct an additional 1,788 megawatts
of solar projects in 2024 and 2025. FPL’s regulatory return on common equity is set at 10.6%
for all purposes with a range of 9.7% to 11.7%. The 2021 Settlement continues a storm cost
recovery mechanism and creates a theoretical depreciation reserve surplus of $1.45 billion which
FPL may amortize up to a $200 million cap in 2022, but at its sole discretion each year
thereafter. Several electrical vehicle pilot programs are included that encourage the development
of the use of electric vehicles. A four-year solar power facilities pilot program is also included
that allows commercial and industrial customers to elect to have FPL install and maintain a solar
facility on their site for a monthly tariff charge over a ten-year term. FPL is also authorized to
conduct a four-year pilot program to test residential customer smart electrical panels and to
develop a Green Hydrogen pilot project. Finally, effective January 1, 2022, unified FPL rates
will apply to all customers throughout the former FPL and Gulf service territories.

We have jurisdiction over this matter pursuant to the provisions of Chapter 120 and
Sections 366.04, 366.05, and 366.06, Florida Statutes (F.S.)

¢ During the discovery process, it was discovered that there were scrivener’s errors contained in Exhibits A, B, and
C to the 2021 Settlement filed on August 10, 2021. Exhibit A is Schedule E-5 (with RSAM). Exhibits B and C are
tariff sheets for 2022 and 2023. Revised versions of Exhibits A, B, and C are included in the 2021 Settlement
attached to this order.

7 Order No. PSC-2021-0305-PCO-EI, issued August 12, 2021.
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DECISION
The issues to be resolved in this case can be roughly divided into three groups: standing —
whether FAIR’s request to intervene should be granted; jurisdictional - whether we have the
statutory authority to approve proposed rate recovery mechanisms as part of the 2021 Settlement;

and whether the 2021 Settlement should be approved.

FAIR Standing

FPL opposes FAIR’s standing to intervene and participate in this proceeding as a full
party. The question before us is framed as Issue 9 in the Prehearing Order: Has Floridians
Against Increased Rates, Inc. demonstrated individual and/or associational standing to intervene
in this proceeding?

Background

By Motion to Intervene dated May 4, 2021, FAIR requested permission to intervene as a
full party in this proceeding. FAIR contended in this Motion that it has associational standing
and meets the three-prong test of Florida Home Builders v. Dept. of Labor and Employment
Security.® On May 7, 2021, FPL filed an Amended Response to the Motion to Intervene and
objected to FAIR’s intervention as an association. On May 19, 2021, the Prehearing Officer
issued an Order Provisionally Granting FAIR’s Motion to Intervene, allowing FAIR to
participate as a full party and FPL to test the allegations of standing.

On August 4, 2021, FPL filed a Motion for Summary Final Order Regarding Floridians
Against Increased Rates, Inc., to which FAIR filed a Response on August 11, 2021. At the
commencement of the procedural hearing conducted August 18, 2021, the Presiding Officer
ordered that disposition of the Motion for Summary Order would be delayed and included as a
post-hearing ruling. Accordingly, the Motion for Summary Final Order is addressed below as
part of our ruling on FAIR’s standing.

Standards for Intervention

Pursuant to Rule 28-106.205, F.A.C., persons other than the original parties to a pending
proceeding who have a substantial interest in the proceeding and who desire to become parties
may move for leave to intervene. Motions for leave to intervene must be filed at least twenty (20)
days before the final hearing, must comply with Rule 28-106.204(3), F.A.C., and must include
allegations sufficient to demonstrate that the intervenor is entitled to participate in the proceeding
as a matter of constitutional or statutory right or pursuant to Commission rule, or that the
substantial interests of the intervenor are subject to determination or will be affected through the
proceeding. Intervenors take the case as they find it.

8412 So. 2d 351 (Fla. 1982). FAIR has not alleged that it has individual standing.
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Because it has alleged associational standing on behalf of its members, FAIR must meet
the three-prong standing test set forth in Florida Home Builders Association v. Department of
Labor and Employment Security, 412 So. 2d 351, 353-54 (Fla. 1982), and Farmworker Rights
Organization, Inc. v. Department of Health and Rehabilitative Services, 417 So. 2d 753, 754
(Fla. 1st DCA 1982), as more fully discussed below.

FAIR’s Evidence and Argument in Support of Standing

FAIR was incorporated on March, 16, 2021, as a Florida not-for-profit membership
organization. The specific purposes of FAIR, as set forth in its Articles of Incorporation, include
advancing the welfare of residential and business customers of investor-owned electric utilities
by advocating against actions that “are likely to result in electric rates being greater than
necessary to ensure the provision of safe and reliable electric service.”

After its incorporation, FAIR began to recruit members. At the time the Motion to
Intervene was filed, May 4, 2021, 16 persons had either returned a paper membership form or e-
mailed a PDF to FAIR. As of June 15, 2021, after the FAIR website had gone live, the number
of persons who had completed the membership form had increased to 516. FAIR witness Nancy
Watkins, FAIR’s Treasurer, verified the June 15, 2021 membership list.!® Four hundred and
twenty of those FAIR members (82%) are customers of FPL.

Currently, FAIR does not have membership dues and does not solicit donations. FAIR
receives all of its funding from one or more anonymous non-members. The rates paid by FAIR
members who are FPL customers will be affected if the petition for an increase in base rates is
granted or the settlement agreement is approved. FAIR seeks to prevent these rate actions by
participating in this proceeding and opposing the petition and settlement as an association on
behalf of its members.

FPL Arguments Against Standing

FPL raises several challenges to FAIR’s standing. First, FPL argues that because FAIR
has never held an in-person membership meeting and has not spoken to or become personally
acquainted with the persons who completed forms online, FAIR failed to prove that the
membership forms were submitted by “real” or “flesh and blood” people. FPL further asserts
that injury or impact must be demonstrated at the time the intervention request is filed and
maintained at all times through the proceeding for a putative intervenor to have standing, and
that FAIR failed to prove that it had any members on May 4, 2021, when the Motion to Intervene
was filed. FPL next contends that an individual who fills out the membership form does not
become a member until admitted by a majority vote of FAIR’s Board of Directors. As its final
argument on standing, FPL contends that Hunt v. Washington State Apple Advertising

° Ex. 287 (NHW-2).
10 Three persons who had filled out forms subsequently indicated that they did not wish to be members of FAIR,
which reduced the membership number as of June 15" from 516 to 513.
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Commission'! outlines factors FAIR must meet to have standing as the “functional equivalent” of
a traditional trade association.

Decision

The first prong of the Florida Home Builders associational standing test requires that an
association demonstrate that a substantial number of its members may be substantially affected
by the Commission's decision in a docket.!> Of the total 513 members of FAIR as of June 15,
2021, 420 (82%) are customers of FPL. This is a substantial number of the membership of
FAIR."* As customers of FPL, each of these persons will realize an impact to their utility bill as
a result of the decision in this rate case,'* and is “substantially affected” for purposes of
standing.'”

FAIR’s membership steadily increased from the time it incorporated through the Summer
of 2021. Because this is a de novo proceeding,'® evidence of FAIR’s growth in membership
subsequent to filing its Motion to Intervene is admissible and may be considered by the
Commission. The statute that governs intervention in this proceeding requires that intervention
be requested more than 20 days prior to the final hearing, but contains no temporal limitation on
associational membership or evidence of membership. Notably, there are examples of statutes
that impose temporal standards on standing requirements for certain administrative proceedings.
For example, Section 403.412(6), F.S., contains timing and membership requirements for
organizational standing in certain environmental permitting proceedings.!” Yet another statute
imposes temporal limitations on relevant evidence in growth management proceedings.!'®

11432 U.S. 333 (1977).

12 Fla. Home Builders, 412 So. 2d at 353-54; Farmworker Rights Org., 417 So. 2d at 754.

13 See Hillsborough Cty. v. Fla. Rest. Ass'n, Inc., 603 So. 2d 587, 589 (Fla. 2d DCA 1992) (a “substantial number”
of members for associational standing does not require a set percentage or specific number); ABC Fine Wine &
Spirits v. Dep't of Bus. & Pro. Regul., 323 So. 3d 794, 798 (Fla. 1st DCA May 19, 2021) (42% of association’s
members found to be a “substantial number”).

14 See Order No. PSC-01-1934-PCO-EI, issued September 25, 2001, in Docket No. 010949-El, In re: Rate Increase
by Gulf Power Co. (“The Petitioner's members are ratepayers of Gulf. In this docket, the Commission will set new
retail rates for Gulf. The Petitioner's members must pay whatever rates result from this proceeding, so they have a
substantial interest in this proceeding.”).

15 See Order No. PSC-12-0229-PCO-EI, issued May 9, 2012, in Docket No. 120015-El, In re: Petition for Increase
in Rates by Florida Power & Light Co. (FPL customer is substantially affected and has standing to intervene in FPL
rate case).

16 See Section 120.57(1)(k), F.S. (“All proceedings conducted under this subsection shall be de novo.”).

17 See Section 403.412(6), F.S. (“Any Florida corporation not for profit which has at least 25 current members
residing within the county where the activity is proposed, and which was formed for the purpose of the protection of
the environment, fish and wildlife resources, and protection of air and water quality, may initiate a hearing pursuant
to s. 120.569 or s. 120.57, provided that the Florida corporation not for profit was formed at least I year prior to the
date of the filing of the application for a permit, license, or authorization that is the subject of the notice of proposed
agency action” (emphasis added)). This subsection was added to the Section 403.412 in 2002 by Section 9, Chapter
2002-161, Laws of Florida. Prior to this amendment and the addition of the italicized timing requirement, an
intervenor could incorporate after filing for intervention and obtain standing as a “citizen” of Florida. See Cape
Cave Corp. v. Dep’t of Environmental Reg., 498 So.2d 1309, 1311 (Fla. 1st DCA 1986).

18 See Section 163.3177(1)(f), F.S. (relevant data in growth management administrative challenges limited to “data
available on that particular subject at the time of adoption of the plan or plan amendment at issue”).
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However, no such requirements apply in this proceeding. Had the Legislature intended such
limitations to apply in proceedings before the Commission, they could have crafted them into
Chapter 120 or 366, F.S. The absence of such limitations leads to the conclusion that the
Legislature intended none'” and that the general standing inquiry for intervenors, like other
disputed factual matters, is not restricted to the facts as they existed as some point in time prior
to the final evidentiary hearing. Based on the record evidence, we conclude that FAIR has met
its burden in demonstrating that a substantial number of its members are substantially affected by
our decision in this docket.

The second prong of the Florida Home Builders test requires that the subject matter of
the proceeding be within the association’s general scope of interest and activity.?’ The subject
matter of this proceeding is squarely within FAIR’s scope of interest, which includes, infer alia,
“advocating for and providing analyses to the general public concerning State of Florida
governmental policies and regulatory or administrative actions that will lead to retail electric
rates that are as low as possible while ensuring safe and reliable electric service.” Therefore,
FAIR meets the second prong.

The third and final prong of the Florida Home Builders test requires that the association
demonstrate the relief requested is of a type appropriate for it to receive on behalf of its
members.?! The relief FAIR seeks in this case — lower rates — is appropriate relief for it to obtain
on behalf of its member FPL customers. Therefore, FAIR meets the third prong.

Based on our review of the record under the applicable legal principles set forth above,
we find that FAIR has demonstrated associational standing under Florida Home Builders. FPL’s
arguments against standing fall outside of existing legal requirements for standing. For these
reasons, FPL’s Motion for Summary Final Order is denied.

Jurisdictional Issues

We have been asked whether we have the statutory authority to approve seven regulatory
rate recovery mechanisms found in the 2021 Settlement Agreement. These regulatory
mechanisms are: the Storm Cost Recovery Mechanism (SCRM); the Solar Base Rate Adjustment
(SoBRA); the Asset Optimization Incentive (Asset Incentive); a federal and state corporate
income tax adjustment; a four-year stay-out provision; adjustments to ROE to account for
performance (ROE performance adders); and the Reserve Surplus Amortization Mechanism
(RSAM).

SCRM. SoBRA. Asset Incentive, Corporate Income Tax Adjustments

In the 2021 Settlement, the SCRM, SoBRA, Asset Incentive, and federal and state
corporate income tax adjustment all contain the following provisions: (1) a description of the

19 See Cason v. Fla. Dept. of Mgmt. Servs., 944 So. 2d 306, 315 (Fla. 2006) (“we have pointed to language in other
statutes to show that the Legislature ‘knows how to’ accomplish what it has omitted in the statute in question”).

20 Fla. Home Builders, 412 So. 2d at 353-54; Farmworker Rights Org., 417 So. 2d at 754.

2
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activity whose costs are sought to be recovered; (2) a method for calculating those costs; (3) a
description of how and when those costs will be recovered, i.e., an increase in base rates, a
surcharge, etc.; and (4) a “true-up” proceeding in which the final costs for the activity are
litigated and determined.

FPL argues that these types of regulatory mechanisms are authorized by our broad
authority to fix “fair, just and reasonable rates” found in Sections 366.06(1), 366.06(2), and
366.05(1), F.S., and the broad grant of legislative authority conferred by these statutes as
recognized by the Florida Supreme Court.?? FPL contends that Section 366.076(2), F.S., gives
us the authority to adopt rules for the determination of rates in full revenue requirement
proceedings. Additionally, FPL states that Rule 25-6.0425, F.A.C., adopted pursuant to that
authority, allows us in a full revenue requirements proceeding to “approve incremental
adjustments in rates for periods subsequent to the initial period in which new rates will be in
effect.” FPL states that there is substantial Commission precedent for allowing the prompt
recovery of costs subject to a subsequent post-hearing true-up.?> Finally, FPL argues that there
is no statute prohibiting the approval of these types of rate recovery mechanisms, and that these
types of rate recovery mechanisms have been included in the Settlement Agreements resolving
its last three rate cases over the past 10 years.?*

Contrary to FPL’s position, FAIR contends that we lack the statutory authority under
Section 366.06 or 366.07, F.S., to “preapprove” rates subject to subsequent true-up to recover the
costs associated with storm damage, federal and state corporate taxes, solar projects, or
operational incentives. FAIR interprets Section 366.06, F.S., to require a public hearing and a
finding by this Commission that a utility’s rates are insufficient based on its “actual legitimate
costs” before new compensatory rates can be set. FAIR states that the only statutory basis for
“interim” rates being set prior to hearing is found in Section 366.071, F.S., which requires a
finding that the utility is earning outside of its authorized range of return on investment. FAIR
contends that while the parties to the 2021 Settlement can waive their right to a hearing and a
determination of insufficiency before rates are changed, this Commission cannot do so.

With regard to calculating the Asset Incentive, FAIR notes that Section 366.05(2), F.S.,
prohibits the consideration of profits or losses from the sale of “appliances or other merchandise”
in “arriving at any rate to be charged for service by any public utility.” From this language,
FAIR deduces that the sale of non-electric goods or services should not be included in the
calculation of the Asset Incentive paid by FPL’s ratepayers. Finally, with regard to the
mechanism for recovery or refund of any money as a result of state or federal corporate tax rates,

22 Citizens of State of Florida v. Public Service Commission, 425 So. 2d 534, 540 (Fla. 1982).

23 Order No. PSC-2005-0937-FOF-EI, issued September 21, 2005, in Docket No. 20041291-El, In re: Petition for
authority to recovery prudently incurred storm restoration costs related to 2004 storm season that exceed storm
reserve balance by Florida Power & Light Company.

24 Order No. PSC-2011-0089-S-EI, issued February 1, 2011, in Docket No. 20080677-El, In re: Petition for rate
increase by Florida Power & Light Company; Order No. PSC-2013-0023-S-EI, issued January 14, 2013, in Docket
No. 20120015-El, In re: Petition for increase in rates by Florida Power & Light Company; Order No. PSC-2016-
0560-AS-EI, issued December 15, 2016, in Docket No. 20160021-El, In re: Petition for rate increase by Florida
Power & Light Company.
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FAIR believes this issue to be at worst highly speculative and at best premature, and as such
should be denied.

Fla. Rising, LULAC, and ECOSWF, hereinafter referred to collectively as Fla. Rising,
agree with FAIR that there is no lawful basis for this Commission to preapprove any rate
increase using these regulatory mechanisms since the Commission is required by Section
366.06(1) and (2), F.S., prior to increasing rates, to: (1) hold a public hearing; (2) “determine the
actual legitimate costs” of utility property “actually used and useful in the public service”; and
(3) find that existing rates are insufficient to reasonably compensate the utility. Fla. Rising also
agrees with FAIR that activities that are unrelated to the generation, transmission or distribution
of electricity should not be included in the Asset Optimization calculation as they are beyond our
jurisdiction. With regard to the SOBRA mechanism, Fla. Rising contends that there should not
be a 25% “incentive” paid to FPL if it constructs these solar projects below the $1,250/kW ac
cost cap, as this violates setting rates based on the actual cost of assets used to provide service as
required by Section 366.06, F.S. Finally, with regard to the state and federal corporate tax
mechanism, Fla. Rising states that in the 2017 Gulf rate case, a similar issue regarding potential
federal income tax changes was dropped from the case. There, the Prehearing Officer found that
it was “premature and not ripe for consideration at this time” and ordered that it be addressed in a
separate proceeding should “federal tax changes occur in the future.”?* Fla. Rising contends that
we should follow our previous decision and not include the proposed state and federal income
tax change mechanism in the 2021 Settlement.

Four-year Stay-out Provision. ROE Performance Adder

With regard to the four-year stay-out provision, FPL argues that we have approved six
FPL multi-year rate settlements over the last 22 years. FPL contends that stay-out provisions are
within the “fundamental, broad, and overriding rate-setting responsibilities” granted by the
legislature to this Commission pursuant to Sections 366.05 and 366.06(1) and (2), F.S. FPL
further argues that this provision does not interfere with our responsibility to monitor FPL’s
earned ROE to ensure that it remains within its authorized rate of return and act appropriately if
it does not. OPC supports the stay-out provision as part of a settlement agreement that, when
taken as a whole, establishes fair, just, and reasonable rates. FAIR reads the stay-out provision
as prohibiting us from acting should FPL earn outside of its authorized range and on that basis
finds that it violates Sections 366.05 and 366.06, F.S. Fla. Rising agrees with FAIR that there is
no statutory authority for the four-year stay-out provision.

With regard to the ROE performance adder, FPL states that the 10.6% ROE established
by the 2021 Settlement is a negotiated number and does not contain a separate performance
adder. For that reason, FPL concludes that this issue is “inapplicable” to this docket. However,
notwithstanding that fact, FPL argues that we have the statutory authority to award a separate
performance adder based on the language of Section 366.041(1), F.S., which authorizes us to
give consideration to the “efficiency, sufficiency, and adequacy of the facilities provided and the

25 Order No. PSC-2017-0099-PHO-EI, issued on March 14, 2017, in Docket No. 20160186-El, In re: Petition for
rate increase by Gulf Power Company.
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services rendered, cost of providing such service and the value of service to the public.” This
language, FPL contends, gives this Commission the ability to base utility rates not just on the
cost of service but also on value-related considerations such as performance. This authority was
exercised in Gulf’s 2002 rate case in which we added 25 basis points to Gulf’s midpoint ROE in
recognition of Gulf’s high level of past performance and with the expectation that a similar level
of performance would continue into the future.?® Due to the fact that the 2021 Settlement does
not contain language for a performance adder, OPC did not state an opinion on whether the
Commission has the jurisdiction to allow such a provision in a settlement agreement.

FAIR argues that we lack the statutory authority to adjust FPL’s authorized return on
equity based on its past performance. According to FAIR, the only statutory authority allowing
an additional return on equity is found in Section 366.82(9), F.S., which allows an investor-
owned utility an additional return on equity of up to 50 basis points for exceeding 20% of its
annual load-growth through energy efficiency and conservation measures. In this case, FPL did
not request a performance adder based on compliance with the provisions of Section 366.82(9),
F.S. Additionally, FAIR states that a 50 basis points adder to an already exorbitant ROE would
violate the United States Supreme Court’s Hope’” and Bluefield’® decisions, that returns on
utility investments be comparable to other utilities having similar risks. Fla. Rising agrees with
FAIR that there is no statutory authority for ROE performance adders.

RSAM?

FPL argues that, like the regulatory mechanisms discussed above, the RSAM is
authorized by our broad authority to fix “fair, just and reasonable rates” found in Sections
366.06(1), 366.06(2), and 366.05(1), F.S., and the broad grant of legislative authority conferred
by these statutes as recognized by the Florida Supreme Court.’® Since the RSAM can only be
used to maintain FPL within its authorized ROE, FPL contends that it operates within our
framework for monitoring earnings and setting fair, just, and reasonable rates. Finally, FPL
states that the use of an RSAM to maintain an authorized ROE has been challenged in the
Florida Supreme Court on the basis that it results in unfair rates and has been found by the Court
not to do so.!

OPC agrees with FPL that we have the statutory authority to approve the RSAM as part
of the 2021 Settlement given the provisions of Section 120.57(4), F.S., that “informal disposition
may be made of any proceeding by stipulation, agreed settlement, or consent order.” As stated in

26 Order No. PSC-2002-0787-FOF-EL issued June 10, 2002, in Docket No. 20010949-El, In re: Request for rate
increase by Gulf Power Company.

2T Federal Power Commission v. Hope Natural Gas Co., 320 U.S. 591 (1944).

28 Bluefield Waterworks & Improvement Co. v. Public Service Commission of West Virginia, 262 U.S. 679 (1923)

2 The RSAM was first approved as part of the Settlement Agreement for FPL’s 2016 base rate case. Under the
RSAM, FPL is permitted to amortize the Reserve Amount flexibly using debits and/or credits at its discretion.

30 Citizens of State of Florida v. Public Service Commission, 425 So. 2d 534, 540 (Fla. 1982).

31 Citizens of the State of Florida v. Florida Public Service Commission (Citizens 1), 146 So. 3d 1143, 1171 (Fla.
2014).
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the Sierra Club®* decision, OPC contends that there is nothing in this Commission’s precedent or
the statute that suggests that this general rule does not also apply to rate-setting cases.

Fla. Rising argues that we are required to set cost-based rates and are not free to deprive
FPL’s customers of the value of any surplus depreciation. Fla. Rising contends that the principle
stated in Section 366.06, F.S., that a utility’s rates must be based on the “net investment . . .
honestly and prudently invested . . . less accrued depreciation” is based, in part, on the United
States Supreme Court decision Lindheimer v. Illinois Bell Telephone Company, 292 U.S. 151,
168-69 (1934). In Lindheimer, the utility applied monies recovered through annual depreciation
charges to other accounts. The Court reasoned that depreciation charges were meant to spread
the “actual cost of property” in yearly increments over the service life of particular assets. Thus,
the Court reasoned that because the “depreciation reserve represent[s] the consumption of
capital, on a cost basis” when there are excess credits to the depreciation reserve, customers are
making “capital contributions . . . to secure additional plant and equipment upon which the utility
expects to earn a return” rather than paying the actual depreciation losses incurred by the utility.
Lindheimer, 292 U.S. at 168-69. Here, the RSAM can be used to make debits and credits to the
accumulated depreciation reserve for the purpose of maintaining its ROE, rather than for
recording its actual depreciation. As Fla. Rising interprets Lindheimer, this use of the RSAM as
an “ROE slush fund” violates both Lindheimer and Florida statutes.

FAIR opposes the inclusion of the RSAM for two reasons. First, because it also reads the
Lindheimer decision to prohibit the use of depreciation for ratemaking purposes. Second,
because it allows FPL to exceed the fair and reasonable midpoint ROE in violation of the intent
of Section 366.05, F.S., to set fair, just, and reasonable rates. FAIR argues that rates are set to
allow the utility to recover the midpoint, not the top of the range ROE. As support for this
interpretation FAIR cites the Florida Supreme Court’s decision in the Wilson case: “if a public
utility is consistently earning a rate of return at or near the ceiling of its authorized rate of return
range, the commission may find that its rates are unjust and unreasonable even though the
presumption lies with the utility that the rates are reasonable and just.”*?

Decision

The legal standard to be applied to determine whether the jurisdiction for all of the
regulatory mechanisms and adjustments discussed above exists is whether the statutory language
of Chapter 366, F.S., gives us the authority to approve these types of mechanisms. Section
366.06(1), F.S., states, in part:

(1) . .. All applications for changes in rates shall be made to the commission
in writing under rules and regulations prescribed, and the commission shall have
the authority to determine and fix fair, just, and reasonable rates that may be
requested, demanded, charged, or collected by any public utility for its service.
The commission shall investigate and determine the actual legitimate costs of the

32 Sierra Club v. Brown, 243 So. 3d 903, 909 (2018).
33 Gulf Power Company v. Wilson, 597 So. 2d 270, 273 (Fla. 1992).
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property of each utility company, actually used and useful in the public service,
and shall keep a current record of the net investment of each public utility
company in such property which value, as determined by the commission shall be
used for ratemaking purposes and shall be the money honestly and prudently
invested by the public utility company in such property used and useful in serving
the public, less accrued depreciation . . . In fixing fair, just and reasonable rates
for each customer class, the commission shall, to the extent practicable, consider
the cost of providing service to the class, as well as the rate history, value of
service, and experience of the public utility; the consumption and load
characteristics of the various classes of customers; and public acceptance of rate
structures.

However, there is a significant difference between the legal evaluation of these
mechanisms and adjustments under Section 366.06(1), F.S., in the development of revenue
requirements and rates when made in the context of a base rate case, and when made as part of a
settlement agreement. In a base rate case each adjustment and mechanism is evaluated
individually based on the applicable statutes, rules, case law, and our past decisions. The
determination of the prudence of each issue, adjustment, or mechanism is necessary in a base
rate case in order to construct the elements needed to establish the revenue requirement used to
develop fair, just, and reasonable rates for each revenue class. In a settlement case, each issue,
adjustment, or mechanism does not require our individual approval because the revenue
requirement is the result of negotiations between the signatories that may or may not have
included the individual impact of each such item.

Our ability to analyze a settlement agreement as a whole, rather than analyze and approve
each individual mechanism or adjustment, is well established.** Indeed, the legal standard for
reviewing a settlement agreement is whether the settlement agreement, when taken as a whole, is
in the public interest.>>  Further, “in the final analysis, the public interest is the ultimate
measuring stick to guide the PSC in its decisions.”*® This interpretation of our authority to
analyze the whole settlement agreement to determine whether there is competent and substantial
evidence to support a finding of public interest is consistent with the Court’s ruling in Sierra
Club. In that case, the Sierra Club argued that the language of Section 366.06(1), F.S., required a
separate determination that the replacement of gas turbines with combustion turbine units,
referred to as the Peaker Project, was cost-effective and therefore a prudent investment. The
Court rejected the contention that “a prudence analysis on each core element of a settlement —
such as the Peaker Project — is necessary to support an overall public interest finding.”*” The
record is clear here that FPL considers the seven regulatory rate recovery mechanisms discussed
above to be “core elements” of the 2021 Settlement whose inclusion is necessary to support a
finding of public interest for the Agreement as a whole.

34 Citizens v. Florida Public Service Commission (Citizens 1), 146 So. 3d 1143 (Fla. 2014); Sierra Club v. Brown
(Sierra Club), 243 So. 3d 903 (Fla. 2018).

35 Sierra Club, 243 So. 3d at 909; Citizens I, 146 So. 3d at 1164.

36 AmeriSteel Corporation v. Clark, 691 So. 2d 473, 478 (Fla. 1997).

37 Sierra Club, 243 So. 3d at 910.
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In addition to our ability to review these mechanisms and adjustments as a whole, rather
than on an individual basis, we find that our broad grant of legislative authority under Section
366.06(1), F.S., to set fair, just, and reasonable rates permits the inclusion of the seven regulatory
adjustments and mechanisms discussed above in a settlement agreement. There are several
reasons that support this conclusion.

First, there is no statute specifically prohibiting the inclusion of any of the mechanisms or
adjustments at issue here in either a base rate case or a settlement agreement. And, in fact, as
discussed above, each of these adjustments and mechanisms has been in numerous prior
Commission-approved FPL settlement agreements. Second, FAIR’s and Fla. Rising’s argument
that Sections 366.06(1) and (2), F.S., prohibit the “preapproval” of rates is flawed. Section
366.076(2), F.S., gives the Commission the authority to adopt rules for the determination of rates
in full revenue requirement proceedings. Rule 25-6.0425, F.A.C., which implements Section
366.076(2), F.S., allows this Commission in a full revenue requirements proceeding to “approve
incremental adjustments in rates for periods subsequent to the initial period in which new rates
will be in effect.” Based on the plain language of the rule, Rule 25-6.0425, F.A.C., clearly
allows us to “preapprove” rates to be implemented at a later date as part of a base rate
proceeding. That being the case, a settlement agreement of a base rate proceeding can likewise
contain these types of provisions.

Third, FAIR and Fla. Rising argue that a hearing is required at which it is necessary for a
utility to establish it is earning outside of its authorized rate of return before rates can be
increased for any reason. FAIR and Fla. Rising cite Section 366.071(1), F.S., which requires
proof of under-earning, as the only statutory basis for “interim” rate relief. As noted above, the
procedures established in the 2021 Settlement for the SCRM, SoBRA, Asset Incentive, and
federal and state corporate income tax adjustments all require a “true-up” proceeding in which
the final costs for each activity are litigated and determined. Contrary to FAIR and Fla. Rising’s
assertion that there has been no opportunity by ratepayers to question these mechanisms and
adjustments prior to their implementation and prescribed rate increases, ratepayers will actually
have been given two opportunities to do so: once at the November 2, 2021, hearing on the base
rate case/2021 Settlement, and another when the final costs are ultimately determined.

Fourth, we disagree that we only have the authority to implement rate increases when a
utility is earning less than its allowed rate of return. A utility is statutorily entitled to earn within
a reasonable rate of return range and is entitled to have rates set to provide revenues to ensure
that it does s0.>® To deny the utility a rate increase when it is earning less than its allowed rate of
return is a constitutional taking.’® However, we have the broad authority to adjust rates at any
time even when the utility is earning within its authorized rate of return to achieve rates that are
reasonable and just based on competent, substantial evidence of record.*® That is the case here.

38 United Telephone Company v. Mayo, 345 So0.2d 648 (Fla. 1977).

3 Bluefield Waterworks & Improvement Company v. Public Service Commission of West Virginia, 43 S. Ct. 675
(1923); Gulf Power Company v. Bevis, 289 So. 2d 401 (Fla. 1974).

4 Gulf Power Company v. Wilson, 597 So. 2d 270, 273 (Fla. 1992), citing United Tel. Co. v. Mann, 403 So0.2d 962,
967-968 (Fla.1981).
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Fifth, with regard to the four year stay-out provision, we agree with FPL that such
provisions are within the broad rate-setting responsibilities granted pursuant to Sections 366.05,
366.06(1) and (2), F.S. We also find that we continue to have the ability to monitor FPL’s
earnings and act to reduce rates if the utility over-earns, should that event occur. In short, while
the 2021 Settlement binds FPL to the four-year stay out provision under the conditions stated, it
does not affect our ability to exercise our regulatory authority.

Sixth, we have the statutory authority to impose ROE performance adders pursuant to
Section 366.041(1), F.S., and have done so in the past as noted above. However, in this instance
the 10.6% ROE is a negotiated number and does not contain a separate performance adder.
Therefore, the question of our authority to impose such an adder is moot.

Seventh, we find that the use of the RSAM as set forth in the 2021 Settlement Agreement
is within our broad statutory authority and operates within our framework for monitoring
earnings and setting fair, just, and reasonable rates.

Eighth, with regard to the federal and state corporate income tax adjustments, the
provision allows adjustments to be made in the event these tax changes are enacted. As has been
done in the past, this procedure would require FPL to file a petition for approval of its proposed
treatment of the tax impacts, thus giving a point of entry for customers to fully litigate the
issue.*! In essence, this provision simply sets the time limit for any requested adjustment at 90
days from the date the tax becomes law, or the effective date of the law, but in no instance before
January 1, 2022. Setting deadlines and procedures for regulatory action is clearly within our
statutory authority to conduct administratively efficient administrative proceedings.

In conclusion, for the reasons discussed above, we find that we do have the jurisdiction to
approve the Storm Cost Recovery Mechanism (SCRM); the Solar Base Rate Adjustment
(SoBRA); the Asset Optimization Incentive (Asset Incentive); a federal and state corporate
income tax adjustment; a four-year stay-out provision; adjustments to ROE to account for
performance (ROE performance adders); and the Reserve Surplus Amortization Mechanism
(RSAM) as part of the 2021 Settlement.

2021 Settlement

The major elements of the Settlement Agreement are as follows:

e The 2021 Settlement term (Term) is from January 1, 2022, until the earlier of December
31, 2026, or when FPL’s base rates are next reset in a general base rate proceeding. The
minimum term of the Settlement Agreement is a period of four years through December
31, 2025.

4 Docket No. 20180039-El, In re: Consideration of the stipulation and settlement agreement between Gulf Power
Company, Office of Public Counsel, Florida Industrial Power Users Group and Southern Alliance for Clean Energy
regarding Tax Cuts and Jobs Act of 2017, Docket No. 20180045-El, In re: Consideration of the tax impacts
associated with Tax Cuts and Jobs Act of 2017 for Tampa Electric Company; Docket No. 20180047-El, In re:
Consideration of the tax impacts associated with the Tax Cuts and Jobs Act of 2017 for Duke Energy Florida, LLC.
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Effective January 1, 2022, FPL shall be authorized to increase its base rates and service
charges to generate an additional $692 million of annual revenue. Effective January 1,
2023, FPL shall be authorized to increase its base rates and service charges to generate an
additional $560 million of annual revenue.

FPL is authorized to make Solar Base Rate Adjustments (SOBRA) in connection with the
commercial operation of up to 1,788 megawatts (MW) of solar projects projected to go
into service in 2024 and 2025 or within one year following expiration of the minimum
term. FPL may carry over to 2025 any MWs that do not enter into service in 2024. These
projects are subject to an installed cost cap of $1,250 per kilowatt of AC power (kWac),
less the cost of any land component allocated to such projects when the land is already
included in rate base as Plant Held for Future Use. If leased land is used to construct a
project, the lease expense will be converted to a capital cost surrogate in accordance with
Commission precedent and used to measure performance against the $1,250 per kWac
price cap. For each solar project that is approved for cost recovery, FPL’s base rates will
be increased by the incremental annualized base revenue requirement (excluding any land
component that is already included in base rates as Plant Held for Future Use) for the first
12 months of operation, but such recovery will not commence before the entire solar
project is in service. Battery storage can be paired with the solar projects so long as the
total cost remains below the $1,250 per kWac cap and the project is cost effective.

If the actual installed cost for any solar project is less than the $1,250 kWac cap or
adjusted cap, customers and FPL will share the difference between the actual cost and
$1,250 kWac cap, or adjusted cap, with 75% of the difference benefiting customers and
25% of the difference benefiting FPL. The lower installed cost shall be the basis for the
full revenue requirements and a one-time credit will be made through the Capital Cost
Recovery Clause (CCRC). In order to determine the amount of this credit, a revised
SoBRA factor will be computed using the same data and methodology incorporated into
the initial SOBRA factor established under the terms of the 2021 Settlement. In lieu of
capital expenditures on which the Annualized Base Revenue Requirement was based, the
calculation of the installed cost will use the actual installed cost adjusted to reflect the
incentive. Going forward, base rates will be adjusted to reflect the revised SOBRA factor.
The difference between the cumulative base revenues since the implementation of the
initial SOBRA factor and the cumulative base revenues that would have resulted from the
revised SOBRA factor had it been in place during the same period will be credited to
customers through the CCRC with interest at the 30-day commercial paper rate.

If the actual capital costs for a solar generation project are higher than the $1,250 kWac
cap or adjusted cap, FPL may initiate a limited proceeding on the issue of whether FPL
has met the requirements of Rule 25-22.082(15), F.A.C. If the Commission finds that the
requirements of Rule 25-22.082(15), F.A.C., have been met, FPL shall be allowed to
increase the SOBRA by a corresponding incremental revenue requirement. If FPL elects
not to seek such an increase in the SOBRA, FPL may book any incremental costs for
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surveillance reporting and all regulatory purposes, subject only to a finding of
imprudence or disallowance by the Commission.

e The SolarTogether program approved by Order No. PSC-2020-0084-S-EI** shall be
expanded by an additional 1,788 MW at FPL’s discretion through 2025 such that the total
capacity of SolarTogether would equal 3,278 MW. The 1,788 MW of incremental
capacity will be allocated 40% to residential and small business customers (45 MW
reserved for low-income participants) and 60% allocated to commercial, industrial, and
governmental (20% of this commercial, industrial, and governmental capacity is reserved
for participants located in the former Gulf territory).

e The regulatory return on common equity (ROE) is set at 10.6% for all purposes, with an
authorized ROE range of 9.7% to 11.7%. If, at any time during the Term, but no more
than once during the Term, the average 30-year United States Treasury Bond yield rate
for any period of six consecutive months is at least 50 basis points greater than the yield
rate on the date that the 2021 Settlement is filed with the Commission (Trigger), after
filing notice with the Commission, FPL’s authorized ROE shall be increased by 20 basis
points to be within a range of 9.8% to 11.8%, with a mid-point of 10.8%. This rate shall
remain in effect from the Trigger date through the remainder of the Term, for any period
in which FPL’s rates continue in effect after December 31, 2025, and/or until a final
order is issued in a future proceeding changing FPL’s rates and its authorized ROE.

e FPL can seek recovery of costs associated with any tropical storm or its successor
without the application of any form of earnings test or measure and irrespective of
previous or current base rate earnings or the remaining unamortized storm reserve as
described in Paragraph 16 of the 2021 Settlement. FPL’s recovery of storm costs on an
interim basis will begin 60 days following the filing of a cost recovery petition and tariffs
and will be based on a 12-month recovery period if the storm costs don’t exceed
$4.00/1,000 kWh on a monthly residential bill. Any additional costs exceeding
$4.00/1,000 kWh may be recovered in subsequent years(s) as determined by the
Commission. Storm related costs subject to interim recovery will be calculated and
disposed of pursuant to Rule 25-6.0143, F.A.C. The storm reserve will be no less than
$150 million. In the event that FPL incurs in excess of $800 million of qualifying storm
costs in a given calendar year, it may petition to increase the initial recovery beyond
$4.00/1,000 kWh. Storm cost recovery proceedings shall not be a vehicle for a “rate
case” inquiry concerning FPL’s expenses, investment, or financial results.

e The projected depreciation reserve surplus balance at the end of 2021 is $346 million.
The positive difference between the actual remaining amount and $346 million, the
Carryover Amount, will be booked 50% to offset capital recovery regulatory assets and
50% to increase the storm reserve as an unfunded amount. The alternative depreciation
parameters and resulting rates set out in Exhibit KF-3(b) will be applied resulting in a

42 Order No. PSC-2020-0084-S-EI, issued March 20, 2020, in Docket No. 20190061-E1, In re: Petition for approval
of FPL SolarTogether program and tariff by Florida Power & Light Company.
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$234.7 million reduction in the 2022 test year depreciation expenses when compared to
application of the depreciation rates found in FPL’s depreciation study.

e The theoretical depreciation reserve surplus (Reserve Amount) shall be $1.45 billion,
including the $346 million Carryover Amount remaining at the end of 2021. Throughout
the Term, or a Paragraph 16(g) one year extension, FPL may amortize this depreciation
reserve surplus amount. The amount to be amortized is capped at $200 million in 2022,
but discretionary with FPL for each year thereafter. Amortization in each year of the
Term is subject to the following conditions: (1) for any surveillance reports submitted by
FPL in which its 12-month period ROE would otherwise fall below the bottom of the
authorized range, FPL must amortize at least the amount necessary to maintain an ROE
of at least the bottom of the authorized range; (2) FPL may not amortize an amount that
would result in an ROE greater than the top of the authorized range for any 12-month
period; and (3) FPL must debit depreciation expense and credit depreciation reserve in
order not to exceed the top of its authorized range. Any unfunded storm reserve balance
must be depleted prior to using the funded reserve to recover storm costs. During the
Term, FPL must use all of its Reserve Amount to increase its ROE above the bottom of
the ROE range before it may initiate a petition to increase base rates.

As an attachment to its December 2021 monthly earnings surveillance report, FPL shall
show the Carryover Amount remaining at the end of 2021. Each subsequent monthly
earnings surveillance report shall contain the amount of amortization credit or debit to the
Reserve Amount on a monthly basis and year-end total basis for that calendar year. FPL
may not amortize any portion of the Reserve Amount past December 31, 2025, unless it
provides written notice to the signatories to the 2021 Settlement by no later than March
31, 2025, that it does not intend to seek a general base rate increase to be effective any
earlier than January 1, 2027, in which event the Term of the 2021 Settlement shall be
extended until December 31, 2026.

e FPL’s current asset optimization program previously approved and modified by Order
Nos. PSC-2013-0023-S-EI** and PSC-2016-0560-AS-EL* is further modified to apply to
all fuel sources when it is reasonable and in the customers’ best interests based on system
requirements, market demand, and the current market price of fuel or capacity.
Renewable energy credits may be monetized. Three annual savings thresholds are set:
(1) FPL customers will receive 100% of the incentive mechanism gain up to $42.5
million; (2) FPL customers will receive 40% and FPL will receive 60% of incremental
mechanism gains between $42.5 million and $100 million; and (3) FPL and its customers
will each receive 50% of incremental mechanism gains in excess of $100 million. The
per-MWh variable power O&M rate is set at $0.48/MWh. Optimization activities,
variable power plant O&M rates, and savings thresholds are considered “adjustable

43 Order No. PSC-2013-0023-S-EI, issued January 14, 2013, in Docket No. 120015-El, In re: Petition for increase
in rates by Florida Power & Light Company.
4 Order No. PSC-2016-0560-AS-EI, issued December 15, 2016, in Docket No. 160021-El, In re: Petition for rate
increase by Florida Power & Light Company.
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parameters” that FPL can request be reviewed and adjusted every four years in the Fuel
Cost Recovery Clause docket.

e If permanent federal or state tax changes are enacted effective for any of the tax years
2022 through the Term, the impacts of the tax changes on the base revenue requirement
will be adjusted for retail customers within the latter of 90 days from when the tax
becomes law or the effective date of the law, but in no instance prior to January 1, 2022
through a prospective adjustment to base rates. Any effects of a change in taxes on retail
revenue requirements from the effective date through the date of the base rate adjustment
shall be flowed back to, or collected from, customers through the CCRC on the same
basis as used in any base rate adjustment.

e FPL agrees to terminate 100% of any natural gas financial hedging during the Term and
any extensions. FPL will not enter into any new financial natural gas hedging contracts
after execution of the 2021 Settlement except to the extent necessary to comply with its
currently approved Risk Management Plan.

e FPL is authorized to implement and recover the costs associated with numerous electric
vehicle pilot programs (EV programs). Only the reasonableness of amounts actually
expended may be challenged. The cost of the infrastructure of the EV programs,
including the installation and removal costs, are includable in the jurisdictional rate base
until recovered from customers. The EV programs include: the EVolution program,;
public fast charging program; residential EV charging services pilot; commercial EV
charging services pilot; new technologies and software designed to evaluate emerging
electric technologies and enhance service and resiliency for customers; and education and
awareness programs about electric options. The total cost of these programs is $205
million over the Term.

e FPL is authorized to offer a four-year solar power facilities pilot program where
commercial and industrial customers on a metered rate may elect to have FPL install and
maintain a solar facility on their site for a monthly tariff charge. All project costs and
expenses will be recovered from participants through a fixed monthly charge over a ten-
year term.

e FPL is authorized to implement a Green Hydrogen pilot project to evaluate how its
combustion turbine units operate with a hydrogen fuel mix and learn how a hydrogen fuel
production facility can be effectively used on-site with combustion turbine units. The
pilot will be conducted at the existing Okeechobee Clean Energy Center and a 25MW
electrolyzer and storage facility will be built there. The estimated cost of this pilot
program is $65 million with a projected in-service date of 2023. This estimated cost has
been included in rate base and is subject to challenge at a later date.

e FPL is authorized to conduct a four-year pilot program to test residential customer smart
electrical panels. FPL will install, at no cost to the customers, up to 1,000 smart electrical
panels to gain insights into the control of in-home electrical loads. The total investment
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is estimated to be $6 million over the 2022 to 2023 time period. Parties may
subsequently challenge the actual cost of the program.

e Effective January 1, 2022, unified FPL rates apply to all customers throughout the former
FPL and Gulf service territories. To accommodate for the initial but declining
differences in the cost to serve the two formerly separate utility systems, while
recognizing that the systems have been combined and are now operating as one,
customers in the former Gulf service territory will pay a transition rider and former FPL
customers will receive a transition credit spread over a period of five years.

We turn now to the question of whether the entire 2021 Settlement should be approved.
All parties in this case agree that the legal standard to be used in determining whether to approve
this settlement is “whether the agreement — as a whole — resolved all of the issues, ‘established
rates that were just, reasonable, and fair, and that the agreement is in the public interest.””* A
determination of public interest requires a case-specific analysis based on consideration of the
proposed settlement taken as a whole.*®

The weight of the evidence presented at the twelve customer service hearings held over a
two-week period fully supports the conclusion that FPL is providing excellent service to its
customers from a reliability standpoint. Over the last six years, FPL has received repeated
national recognition for its leadership, innovation and achievement in the area of electric
reliability. None of the parties to this case have questioned or presented evidence that would
indicate that FPL’s overall quality of service, performance, and response to outages is not
exceptional. Further, the record is clear that the former Gulf customers as well as FPL customers
will experience a reliability and rate benefit from the consolidation of these utility systems.

The 2021 Settlement reduces FPL’s requested base rate increase by $383 million for rates
effective January 1, 2022, and $45 million for rates effective January 1, 2023, for a total
reduction of $428 million. With these reductions, the bills for all FPL customers will be among

4 Sierra Club, 243 So. 3d at 909, citing Citizens I, 146 So. 3d at 1164. See also: Order No. PSC-13-0023-S-EI,
issued on January 14, 2013, in Docket No. 120015-EI, In re: Petition for increase in rates by Florida Power & Light
Company; Order No. PSC-11-0089-S-EI, issued February 1, 2011, in Docket Nos. 080677-EI and 090130-EI, In re:
Petition for increase in rates by Florida Power & Light Company and In re: 2009 depreciation and dismantlement
study by Florida Power & Light Company; Order No. PSC-10-0398-S-EI, issued June 18, 2010, in Docket Nos.
090079-EI, 090144-EI, 090145-EI, 100136-El, In re: Petition for increase in rates by Progress Energy Florida,
Inc., In re: Petition for limited proceeding to include Bartow repowering project in base rates, by Progress Energy
Florida, Inc., In re: Petition for expedited approval of the deferral of pension expenses, authorization to charge
storm hardening expenses to the storm damage reserve, and variance from or waiver of Rule 25-6.0143(1)(c), (d),
and (f), F.A.C., by Progress Energy Florida, Inc., and In re: Petition for approval of an accounting order to record
a depreciation expense credit, by Progress Energy Florida, Inc.; Order No. PSC-05-0945-S-El, issued September
28, 2005, in Docket No. 050078-El, In re: Petition for rate increase by Progress Energy Florida, Inc.; Order No.
PSC-2021-0423-S-EI, issued November 10, 2021, in Docket No. 20200264-El, In re: Petition for rate increase by
Tampa Electric Company, Order No. PSC-2021-0202-AS-EI, issued June 4, 2021, in Docket No. 20210016-El, In
re: Petition for limited proceeding to approve 2021 settlement agreement, including general base rate increases, by
Duke Energy Florida, LLC.

46 Order No. PSC-13-0023-S-EL at p. 7.
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the lowest in the nation with FPL’s residential 1,000 kWh bill projected to remain 21% below
the current national average.

FPL structured this rate case around the mechanisms and adjustments discussed at length
above: SCRM, SoBRA, Asset Incentive, a federal and state corporate income tax adjustment,
and the RSAM. These mechanisms, working together, support the four-year stay-out provision
which provides a stable rate climate for both residential and commercial customers, while giving
FPL the financial ability to operate and invest in its system. Expanding SoBRA projects and
conducting EV pilot programs are part of evaluating and meeting the electric industry’s changing
environment as the effects of climate change become more pronounced. Each settlement is a
compromise with give and take on all sides to reach the final, agreed upon settlement terms. The
2021 Settlement is no exception. Finally, the signatories to the 2021 Settlement represent a
broad section of FPL’s customer classes and a large majority of the parties in this case.
Significantly, OPC, the entity created by the Legislature to represent Florida’s utility customers
before the Commission, has conducted extensive discovery in this case and negotiated the terms
contained in the 2021 Settlement. In short, the 2021 Settlement is the product of serious
bargaining among capable, knowledgeable signatories representing virtually every customer
class.

Having reviewed all the briefs filed and the evidence presented, we find that when taken
as a whole, the 2021 Settlement provides a reasonable resolution of all issues raised, establishes
rates that are fair, just, and reasonable, and is in the public interest. The 2021 Settlement is
therefore approved.

We further find that on January 30 of each year starting in 2023, for the reporting period
January through December 2022, FPL shall provide an annual report with regard to Residential
and Commercial EV Charging Services that provides: total program capital and O&M costs,
revenue requirements, and revenues collected; average cost per port; total number of installed
ports and participants; monthly total charging sessions, energy consumption and monthly
average 24 hour load profile; and a demonstration of any participating customer energy cost
savings compared to a traditional Time of Use tariff. The annual reports shall be filed in Docket
20200170-El, In re: Petition for approval of optional electric vehicle public charging pilot
tariffs, by Florida Power & Light Company.

Based on the foregoing, it is

ORDERED by the Florida Public Service Commission that the Joint Motion for Approval
of Settlement Agreement is hereby granted and that the 2021 Stipulation and Settlement
Agreement filed on August 10, 2021, attached hereto as Attachment A, and incorporated herein
by reference, is approved. It is further

ORDERED that this docket shall be closed.
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By ORDER of the Florida Public Service Commission this Jnd day of December, 2021

SBErsse

DISSENT:

o Intervene

Florida Public Serviee Commission
2541 Shumard Oak PBoulevard
Tallshassee, Flonda 32399

(BE0) 41 3-6T70

www, londapsc.com

Copies nmished: A copy ol this document s
providad 10 the parties of recerd at the time ol
ssuanee and. 1 appheable, inerested persons

Commissioner La Rosa dissenis from the Commassion decision to grant FAIR s Motion
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NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW

The Florida Public Service Commission is required by Section 120.569(1), Florida
Statutes, to notify parties of any administrative hearing or judicial review of Commission orders
that is available under Sections 120.57 or 120.68, Florida Statutes, as well as the procedures and
time limits that apply. This notice should not be construed to mean all requests for an
administrative hearing or judicial review will be granted or result in the relief sought.

Any party adversely affected by the Commission's final action in this matter may request:
1) reconsideration of the decision by filing a motion for reconsideration with the Office of
Commission Clerk, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399-0850, within
fifteen (15) days of the issuance of this order in the form prescribed by Rule 25-22.060, Florida
Administrative Code; or 2) judicial review by the Florida Supreme Court in the case of an
electric, gas or telephone utility or the First District Court of Appeal in the case of a water and/or
wastewater utility by filing a notice of appeal with the Office of Commission Clerk, and filing a
copy of the notice of appeal and the filing fee with the appropriate court. This filing must be
completed within thirty (30) days after the issuance of this order, pursuant to Rule 9.110, Florida
Rules of Appellate Procedure. The notice of appeal must be in the form specified in Rule
9.900(a), Florida Rules of Appellate Procedure.
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BEFORE THE FLORIDA PURLIC SERVICE COMMISSION

I re: Pelstion by Flonda Power & Light Comgaay | Docket Mo, 2021 5. ED
for Hase Bato lnereass and Rale lnification

WHEREAS, Florida Pevwer & Light Company (“FPL” or ihe "Company™), Cilizens

through the Office of Public Coapsel (SCC™), Florda Hetail Federstion (“FRE"), Florida
linchestriad Power Lsers Girosip (“FIPLG )l Southern Alliene for Clen Enerpy (“SACE ) have
spred this 2021 Stpolation and Senlement Agreeement (e “Agresinent™) (unlee the comext
eheatly reguibres atherwise, the lerm “Pasty™ or "1"anbes™ means o signobory lo ihis Agreenvent ) and

WHEREAS, on December 15 20016, the Flonds Publi Servace Comeisson (CFPSET or
“Commistion”™) entered Fomal Ovder PSC- 160860 A%-El approving a stipulation and seftlament
of FPL’s rale case in Docket Mo, 16002 1.E1, convolidated with Docket Nos. 16006 [-ET {Storm
Hardenirig ), 160062-El (Depreciation snd Dismanilement ), and 160088-EL{Incentive Mechanism)
(206G Serfement Agreement Tk which comfinpes in <Mt fexcept for Paragrsphs 10 am] 115wl
base Fates are pest resel and

WHEREAS, o March 12, 2021, FPL, reprosemting the inergod amd consolidated
operations of FPL and e fomer Gull Pewer Company (“Gul () petitioned the Comamissica for
approval of! [a) base rale increase pursuan 1o a four-vear rale planc and (b)) FPL unified rtes For
all custorers, melialmg thede camrently serveld parsuant o the rales amld tandls o Gk e Gull,
sttgact 1o A fransieon nder and cradif miended 1o reflect mmal bl dommehiog ceal 1o serve
diflerences na the twa utility systems are combined and opermtod as one. A opdated, FPL's four.
vear proposal consisled ol (i) an merause im mbes-end cherges sufficienl 1o generule additionnl
eotnl amnual nevemses of S1075 million 10 be effective. Jasuary 1, 2022; (1) a subsequen year

adjusiment of $605 million 1o be effective January |, 2023 (“2023 8% A™), (i) 4 Solar Base Rate
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Adjusimeni (“SoBRAT) mechaniam that sutherizes FP'L to recover cosis assockated with the
imvetall atbon sod gperation ol wp o an apgregata ol 1LTER megaaaion (507 of cost-affective solar
genertion in J024 and 2025, (iv)a mechanoan 1o address the posssbality that changes 10 oomporate
tay lavws migld be enscted under tho new presidential adminisiration: (V) a reserve surplus
amemtization mechanizam (CEEAMT) an elament in FPL's last three mulli-vear mte plans; ivi) o
stormn cosl recovery mevhanism, an element m FPL's Inst thwee muolti-vear mte plans, and (i)
aubnily 1o aecclerate amonsgation of anprofected exvess accumulaled defomed mconee Laves
resulimg from the 2007 Tax Cuts and Jobs Act (*TCIA™ and

WHEREAS, the Patics filed volmminows pre-filed lestimonses with accompanying
exhiihits anil responded 10 extensive discovery, und

WHERLEAS, the Martics 1o this Agrecment havie underialion to resalve the dssues raised in
Dhacket Ma, 20210001 5-El 50 a5 w maintain a degres of stability anad prediciability with respect to
P o rales amid chvarnes: ol

WHEREAS. the Farties have enberod infe thas Agrecment i conpoampg of positiens taken
anaceond with Useir righte asd derests wisler Chapters 350, 366 amd 120, Florida Statsie, ax
applrcable, and as a part of the negotinfed exchmnge of consideration among the Parses 1o ths
Agreemein sach has agreed 1o concessions bo the oflsers with the expectation that all provisiens of
the Agreerment will be enforced by the Commission as 1o oll matters sddreoed hevein with respect
to ol Parties regardiess of whether o coun nhimately detenmines such madters 1o reflect
Cammissran poliey. opon acceptance ol the Agreament = pravided berain and upon spproval m

Ehe parblie mbsresd;
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NOW THEREFORE, tn consideration of the foregaing and the covenanis contalned herin,

tha Perties hereln stipulate snd agres:

1pon approval by this Commission, this Agreement will become effective on lamunry 1,
2027 (fee * himplermentation rate") and contins bl the carticr of December 31, 20246 or
whan FIPL"s base mics ane noxt resel inon general base nde procecding {the “Tem ™k
provided, however. thint (iFall raee, charges and 1anff authorized pursuani 1o this
Agrecaent and such proviziens of this: Agresmeit as may b peecssary 1o pive Tt to
samig, shall remadn in effect umtil FIPL's hase mbes are mext resal in a geneml base g
procesding, and (i) FPL may place iterim rages ido effeet subgect o nefund pursuani o
Paragraph 14 ol this Agreement. The miianai terem al this Agrecaen alall be o years.

froim the Inplementation Date thragh December 31, 2025 (ibe “Mninwm Tenm™)

Exwept as set forth im this Agreement, the Partics agree that sdjustments fo rate base, met
operatig mcome awd cost of capital et forth fm FPL®s Mimdmen Filing Reguirensmts
(CMFRT) Schedales (with REAMY B-2, C-1, C-3 and D&, as sevised By Exhint LF-12;
shall be deemed approved fir necounting and repulutory reporing purposes and the
acoounting for those adjusements will not be challemged during the Term for punpoes of
TPLs Earings Survesllance Reporis or clause filimgs.

(a)  FPL's suthorized rale of retum on common equity (“ROE™) shall be & range of

0. 7% 10 117 arl shall be wed for all purposes. Al mles. including 1hose catablishad m
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filed with the Commassion (the “Trigger”), FPL's awthorized ROE shall, after an cloctive
filimg by FPL., be incrensad by 20 basis paints o be within s rangs of 9 5% 1 1] 8% with
o mid-point of 1LE% (“Revimed Authorized ROE™) from the Trigger Eifective Date
defmed below for and tlarough the remainder of the Minntie Term and for 2oy penesd 0
which the Company”s mies commuoe i elTect alter December 31, 2025, and then, wntil the
Commissson meues 2 final order in a fulare proceeding changmy e Company s rades
ils authorized ROE.  Hase rates shall not be mereased apon anplementation of the tigger
mechanism.  The Trigger shall be cabenlated by summing the reported 3avear U4,
Treasiry bomd rabes for cach doy gver any continsaies six-month periodl o, Innsary 1,
2022 ihrosagh Juby 1, 2022 or March 17, 2023 throagh Seplemiber 17, 2022, for which rafes
arg reported, and dividing th resulting svm by the number of reposting dayvs im such period.
The effective dule of the Revised Awilorized ROE ("Trgger Effective Pate™) shall be the
firsg ooy of (e miomily fdiosimge dee day m whact the Toeer s reaclsad. No Leier than five
business dave aller the Commission voles o approve this 2031 Agrecaenl, FPL shall
kil the Barties af dee Mvear Ulinited States Troaeury Bomd yoeld rate s o the dale this
Agrecment m filed with the Commussion by [iling m this docket proal of the rabe with the

Commission Clerk and sarvma the Parties.

[k M ihe Tragger w ceashed anxl the Hevised Awmbomzed ROE becomes effective,

exeep az otherwise specifically provided in thie Agreement. FPL s Rovised Anthonized

nnnnnn [ i B kaa [ i =i l v Eoai
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EMfective January 1, 2022, unilied FPL rates shall apply 1o all customers throughout the
formes FPL apd Coell” service oress as o resalt of the consaldation of FPL and Gull
operalivns and consistent with the consolidated cost of service rellectod i FIFLs MFR=
Culf s esdsting tarifls ahall be canceled. The rates and charpes applicable 1o the cusfoemers
loseated in the former CGull service anea shall be pomsunmt b e FPL tanlls 2 desombed
hsetein,

fap  Effective on Janeary 1. 2022, FIL shail e autboreed 10 merease ils base rates and
wervice charges hy an amount that i intended 1o generate an additsonal 692 million of
armunl revenues, based on the propecied 2022 fest wear halling dedermiramis sei forih m
Schedules E-13% (with REAM) md E-=1 50 {with BSAMof FPLs 2022 MEFRs filed with
the 2021 Raote Petition, and i the respective amowsts andl mameer shown on Exhibat A,

aitached heneio,

(hy  FiTecthve Jsnuary 1, 2023, FPE shall be smthonized to imerease s hase mies by an
sarvonand ihat s infemded 10 genernte an additicnal S50 million over the Compamy’s then
currem base rafes, based on U projected 2023 tegt vear nlling determinantz st foeth in
Schedules E-130 {with RSAM) and E-13d (wath BEAM) of FFL"s 2023 MFRs {iled with
the 2021 Rake Petitione, msd m tha rogpective mnounls and manner shawn on Exhibal A,

attached séreia,

(] Aftnchedd herein ns Exdibit B ore tandT shects for nesw hase rales and service charges



ORDER NO. PSC-2021-0446-S-EI
DOCKET NO. 20210015-EI

PAGE 29

descnibed in Pamgraph 4(b) shave, which tanfT sheets shall become eflective dn January

| B |

{eh As part of the nepotinted exchmige of considaation among the parties 1o tis
Agreement, 1) ibe energy and demand charges Tor heasaness and conamaercal vales and Uhe
iility ceomtralled demand rates are adpisted 2 elown on Exhibite B and O cand (i7) the
lewel of utilisv-comtrolled demand rodis For cmtomdns receiving scevics pursuant to FPL:
Commereial’ Indusirial Load Comtrod ("CILC™) tanil and the Commercial Tndusirial
Drernagud Beducuon (00" rider shall esch be the same as toose curvently m effect, FFL
wleall Ire gralitbed 0o reover Hie UTLC amd CEB credits thaiagh the sieiigy conseryval g cosl
recovery (CECCR™) Clmse.  The Parties agree that o changes m these credite shall be
mnplermaentod any carlier than the effative dale of new FPL base tibes implensnted
piasaand to a pencral hase rale proceeding, and that such new CILC and CIWR credits shall
ol v be Emplemented prospectavely From such effective dake, At such i as FIPL s base

fdee org resel moa gomeral base rnle procesding. the CILC and CDHE credeis shall e e,

i The rages set fomh in Exhibite B and © are caloulated hased on o cost of service
siwdy that applics (1) the 13 CF andd 1713 methodology for Production Plam, (il 13 CF for
Trissimaspon Flant and {in) o pegabated methodology for allocating Destrabation Pl
Timvived by the {:mmi.ﬂlm'n iraditienal pradualiom tesi found in Drdér Mo, PRC-09-0283-

TFOF-ElL pp. #6-87. Under 1he rafis st Fond in Exhibis 13 and ©, no rate ar revemie class
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(g} Hase rases and credite applied 1o comtomer bills m accondance with this Paragraph
4 shall et be changed during the MMisiomim Term excepd a5 olherwise permiciod o this

Agreanenl

FPL shall e nuthomzed b apply o ramzition mder b the balls of cugtomers localed m thae
farmer Call service aren snd o correspaonding mmsition credit by the bills off custiamers
logated in PP peminsalar service aren. The trassition rider and credit will step down

ruinhlyv ond reach zero over five vears a5 set fonth in Exhibii B,

The tanifl changes shown in Exhibits B and C, including but not limited 1o those listed
balow, ahall be uplemeeted:
() Cancel all existing Gull tarifll sheets and incorporsde other mindstenal
chamges bo provids @ o and] boeks asl
(i}  Remame ihe term Cusicuner Uharge 1o Pase Charge; and
(il Implensent a Frsed Bate {Flat-1] Tanfl onee billing system modificaune
are compleie; amd
(ivd  Inerease the threshold between the Generad Service and the Creneral Service
Diemue] rate clesds from 21 KW o 25 K'W; and
) Aedd amesemoem derond chargs bo all conamercial and mdwsbriod time of
e dlisaribution-kevel mes sehedules; snd
ivii  Fxtend the Supplemental Power Services Rider optioant pilot through
Diecember 31, 2025, and
(vid)  Insorssse N Conmmercial Industrial Serviee Rider cap s ihe groabén of
TTHE A1 or T3 coniracts; mnd

tvinr)  haplement new Feonihe Devaloprent Rider il “Large RER, and
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(x]

(i}
{xit}

(M)

Cloag all ummetered lighiing rate sehedulon, except LT-1 1o new costimons.
Custemers currenby tnking wavice under unmeterod vle sehedudos will ls
gramfnthered, ond there will be four open 1anils W serve new customens:
LT=1 far company=-ovaned LED, streal. oitdoor, mosdivay and geveral lkphis;
SL-16 for custaomer-owned streel, roadoway and gencrl lights; 81-20M lor
tnffic sigmads; smd O8-1 for onenetered cable amplifiers mmd billlaand
Tights; amd

Clesse Oulf Dhitdoor Service mbe schadule 5 new customens and
arnmilfnther existing lgltmg cosbomers inder their exastmg rile scolwedile.
Remaining customers will ke migrated (o the applicable FPL tarsf and
Increass metor lampering Fee, and

Expamd the existing fiekl collection chargs 1o mclsle all premise visins,
urf

Change all sorvice charges fivcluding lemporary comstnstion service ralcs

b mellent tie cosl ol performing s sérvioe,

FP'L shall be permitied to remove the Regulatory Assessment Fee {“BAF"™) from base rales

aml foeluds the RAF, on the same lime as e Gross Recapts Tax, an customer bifls, The

hing shall be remved “(iroms Recgipls Tax and Fegulsiony Assecancenl Fee” or an

pppropriste. vanation thereof.  FPL will pot coffect the BRAF bl this change s

mmlemented on the customes™s bill. FPL will not back bhall for sy such uncollected BATs.



ORDER NO. PSC-2021-0446-S-EI
DOCKET NO. 20210015-EI

PAGE 32

I,

their [ull rights in the clause dockets, bl shall ned oppese unification of the clause fecton

or the date of smplementation

Nhing imihis Agrecmmeni shall preclade FPL from requesting the Commbsskon 1o approve
thee recovery of costs that are recoverabde through base rates usder the miclear cost recovery
statisle, Section 360 93, Florida Statuies, aml Commision Rube 2060828, F.A L Mothing
i this Agrecient prohibits panies from panicipstng withowt limitation m necless cost
recovery proccedings and procesdings related thereta and opposing FPL's requests

{a)  Nothing in this Agreement shall prechude FPL from petitioning the Commission to
seck recovery of coste assoceed with any tropical svstems mamed by the Nadional
Humgane Cenber of its saiccessor (Stormi Costs) withoat ihe applicstion of any Form of
camings teel ur measune wnd imespective ol previows or curren] b rale eamings of the
remmaining unamortized Reserve Amount ns defined in Parmgraph 16, Consistent widh the
rade dlesign methad s Torh in Onder Moo PRC-(H-0868-FOP-EL the Parties agree thot
reeovery ol siorm costs from customers will begm, oo an mterim ases, sisly days
following the Mlng of o ool recevery potilion and il with e Commission snd will he
based on a1 2<momih seeovery period ihe storm costs do mob exceed S4. 0001 000 EWh on
nanthly resbdimizal cistomer bills:  In the ovenl the stoom cosls oxceed thal fevel, any
malditiona] costs in excess of 5001 EWh may be recovened in a subsequant vear or

yvears 84 delermined by the Commidsion,  All storm-relabed conta subjoct 1o mterim
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1L

less than S50 millien, Replendshunent of the storm reserve will be Glly fusded throagh
thse custoemer charpa & oo lined i s poeagraph 10 The Partizd o feis Agreement age nol
prechuded from participating m any such proceedings and opposmeg the amsunt of FPL's
claimsed coxts bul ot the mechaniem agrosd 1o heean, provided that 0 & applizd m

povordance with this Agrecmml

by The Partics agres that the 54,001,000 KWh G in this Paragraph 10 wall apply m
aggregake for o calendar vear For the pumpeose ol ihe imlérim recovery set Tomb m Puagmph
1ia) above; providel, however, that FPL may petiteos ths Comenasaion 10 allow FPL w
mereeang i mitial 12 month recevery beyomd 54,000,000 KW'B fths avenl FPL incisy m
excens of SBOD millon of cloma recovery coss b qualily for recavery m a given calendar
year, mulwive of the amoun nesded b replenih the o nesceve U the level deseribud
in Paragraphs 100a) and 16(e) Al Parties reserve their rght 10 appose such a petilion,
(@) Any proceeding o recover eosis assocesled with sny Storm Costa shall not be a
vehicke fior o “rde case™ type inguiry concerming e expeises, imvestisent, or Tinancaal
resulte of eperatiors of the Compary and shall oot apply ey form of comings tesl or
npeasme of consider previous or current base mic camings or the remaining nnsmoniced
Resepve Ammcanl 24 defined in Parapraph §6.

Nothing shall preclude the Company from requesting Commesion nppraval for recavery

ol costs {a) thsl ere of a type whach irmditiomally, historically and crdenariby wookd be, ke
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v 5

recover through cosl recovery clauses iporenses i the magnaieide of costs of fvpes or
cibegories {ncloding but pot mated to, For exomple, imvestment in and mamdennmes of
transmission assets except as expresaly provided For by Section 36696, Fla. St ) that have
bz, and tradstiennlly, historseally, and ardinsnly would be, recovered throsigh hass rates,
It is fimther the imbend of ihé Parties 10 recognie thm an anthonized governmental entity
miay fepose requirements on FPL mvelving new or alvpacal kinds of oosts (inciuding bul
ned liemited 10, for example, requirements related to cvber secarity), amd concarrenthy of m
connection with the imposition of such requinements. the Legielature mnd or Conmission

niay autloriee FIML (o nevover these rolated conts throagh a cost resovery clagse

(a)  FPL propects th for puspescs of (e cost reconvery' sat Torth in this Paragraph, o
will sndeninkd comdrscion of spproxmalely 2904 AW of selar generalion remamnahly
projected o go mio service during 2024 and 94 MW of solar generatiom remonahly
progected 10 po it service during 2023 or withmn one vear Tollowving exparation of the
Minimsin Term, waih the abily 1o carry over 10 2028 sy megawaiis thai do not enier
service in 2024, For sach solar progect, whach may consest of one or mone salar genemtion
rites as Mled by FPL. that is approved by the Conmalssion for cost recovery pumsaan to the
process desaribed in this Parngraph, FI'L's base mutes will be incressed by the merenienial
anmualized hase revenue requirement {excliding any bnd component that is already

i luded i base rates as Plant Tlebld for Putore Use as shown on Exhibig 31V-5) For ghe first

am = - . m ™ - = = - = .
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privects constructed pussuant o this Paragraph must be reasonably schedaled to be placed
i servics ao lofer than ome year followeng the expiration of the Minimum Termn, The
woed o the vomponents, engincering and comtraction for any selar project comtructed by
TPL parsaac o this Paragraph shall be resonable aml in no event shall 1he average cost
all all such propects m ey flmg for Commision approval excead o value of 51,250 per
kilowatt alterating coment (kKW ac™} (55,250 KW ae Cap™h less the cost {on s per KW ac
basis) ol any land component allocated 1o such progects when that land i= already inchuded
i rade hase an Plant Blebd for Tuture Use as shown on Exhibin MY 3 filed i this Dockel
{eefermad 1o herem as "Adjedad Cap™  The Partres conteniplate that FPL does nod infend
fis s Bemsed laned i developing, snd constructing the propects.  However, tethe extent (hal
leased Lind is tsed b0 comtrict o progect, the Jease expeaies will be converted to @ capital
ot surropate in accordance with Commission practice and precedent and will be ied to

mrasiene performanies syl (he S 25008 War Cap umder this Farugsph

(b} Forsolar gensration subjeet to the Florke Electrical Power Plam Siimg Aa (e,
78 MW or gresier), FIPL will fike a petition for need determination pursnant io'Chapier 25-
1L FAL, I approved pursusnt 1o the procedures deseribed i ihis Parsgroph and Section
L E1D, Fla, Stal, FPL will eabeudote and submn for Compissemn conlimmation the amoamt
al fhe SaBEA Foe sich solmt generation msng he Fiss] amd Prrchased Povwer Cosl Revovery

Clanse docket ¢ Fuel Docket™) projection filing For the vear that sodar gencration will go
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fior delenmination ane limiled to the cost effechvencss of ench praject (e, will the pragect
kawver the projected system cumulative presend value revents requirement “"CPVRER™ as
compared 10 such CPVRR withow the solor project) and the amount of revems
requaremeiits. ond appropraple pereentage moreasy in base ralds needed 10 collect the
estimated revenue requirements; amd (iv) |1|;|1rf-"-n-'l of the salar gemeration project will he
am isepe b he resolved af the regularly schedubead Fuel Docket hearing, provided, however,
that the Conuassion on ils own initisfive of upon goosd cause shown by s imleryenos
iwhach maay inclube any Pariy tisthis Agrecmsent or any oaher enlity satisfyviog the sianding
reguarements of Flonda Tawh mo set FIL s mequest for approval of i solar generation
progect [oe a separate heamg o b beld in i Foel Bockat before the emd of tha caloisdar
vear, FPL will caleulate ansd sabmdt o Conamission confimation the amount of the
SoBRA for cacly sodl solar propect a1 the e of the progection [limg Toe the vear the solir

progiet wall o mbe service.

idy  FPL v add batiery storage fo oy of the solar projects subject o recoverny unider
this Paragraph provided ihil the combined cost of sofar plas batters' storage (1) for the
project docs mol execed 31250 KW e Cop for the Adjusted Cap, ssoapplicshle under
subpasagraph 13a)), (i) satisfbes the cost-effchvencss condition m this Parageaph, aml

fiid} s eosd elfective comigraed o sala aline,

{ek For ench solar project approved pursunet o this Agreemeent, ihe base mie increase
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determinanis it o subeequont calendar year s0 2% to cover the same 12 neanths a8 the first

L oomthis of each such silar project*s operation.

i FPL may ned receive approval for incremental SoBILA pecovery of mons than §94
MW of soler prajects for o calemlar year, providesl, howewer, Bo the extent that FPL
geceives approval [or SolIBA recovery m 2024 of Less than 5594 45 i oa vear, (e sirplus
capacity can be carried over for recovery im 2023, For cxameple, if FPL receives approval
far SolEA recovery i 2024 of 74 MW of solar copacity, i woakd be entitled B0 monease

i mepurst For 2023 SolbA recovery Tor an addseonal 10 LW

] Fach SoliRA a5 o be reflecied on FPL'S tuxiomer bills by increasimg base charges
and base on-clase recoverable credits. and commercialmdustrinl demamd reduction
credits by an equal percentage conbanporanesindy.  The caledlation of the percentage
change n mies 15 hased on tbe miie of be predictional Annualized Hase Beveme
Requiresrsent mad the forecasted retail lise revemes oo the sales of electnicity dumning the
firsd bwelbve months of operation, FPL will begin applying the meremental base rate changes
far ¢ach SoBEA to meter readings made: on and after the commercial in-serviee date of

theat solar generation sie,

(b} The revenue regquirements for eoch SoBRLA will be caloulsted using the current
antihoriz e midpoint RO, an incremental capiial structure based on investor sources that

s ndjusted to reflect the inclmion nl'qlpli.:hle toy encdEls on o normakized hosis, @nd the
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bave as Plamt Hebd for Puture Use as shavwn on Exhibdt M-8}, the costomers and FPL will
aluwre o e Benelicdal difference with 75% of the difference g (o the bemeli of
cusoma s amd 25% sarvmg s an moentive fo the Company 1o seek evsl savings.  For
example, i the acinal inaalled cout of o solar pencration sie is 51130 per KW s, the cost
b b e Tor parposes of computing the revenus roguirenent wonlbd be 51,175 per KW 40
(0,25 vimes (51,250 - S1.150) = S1,150) Any sharing related (o 8 solar penerntbon sile
that includes land already included in rate base as Flam Held fior Futore Use as showa on
Exhibat MVa5 would be based on the Adjusted Cap oo a per site hasie. Additiomally, the
loiwer mastalbad costs shall bi the basis for the full revenine requirements and a one-time
credil will b made through the CCR Clause.  In order fo detemming flee amuoant of this
credil, u revined SoBRA Factor will be computed using fhwe same data sid methadobogy
mcorposmted i the imitial SoBRA Factor, However, m lseie ol the capaal expenilitures on
winch the Annuaiiced Gewe Hevenue Hegueremen was bomed, the cafouinimem wll e
autual nstalbad eosts adyusied 10 rollect tie tneentive descnbed in this subpar. On a going
forward haste, base rates will be adpusted b reflect the mevised SoBRA Factor,  The
difference belween the cumulitive base revenues since the nmplementaton of 1he initaal
SoHRA Tactor and the cumulative bass rovenoes thal would have resulted i the revisad
SofR A Factor had been m place dummng the same Jine period will be credited 1o distoneers
throtigh the CCR Classe with iterest ot the 3ikday commercial paper rite & specified

Bule 256 100 FoAC.
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Sramutes, Hmited to the tisse of whether FPL has met the requirements of Rule. 25-
ZTORIIA) FAC Mothing i ihis Agrecmont shall prohibit a Party (roto pasticipating m
ory sisch Bmited proceedmg for the parposa of challenging whaother FPL has met the
requirerhents of Rule 2522 082 1 5) or alberwise acted m acconbinee with s Agrecmont.
I the Commuasason [inds that FPL has el the requarements of Rube 2522 082{ 15, then
FPL. shall merease the SaBRA by the corresponding meremenial reversue requrement due
b waiich additional capital costs, provided, consistent with subparagraph 12{a) above, FPL
is prohibited from recovenmg through the BollELy mechanism for any progect any costs
ervater lham the 812350 W ac Cap (or the Adpisted Cap s sel forth i sobparagraph 12{a))
under sy ciroumnstences.  lowever, FPE s election notl o seek sisch sn increase i the
So0BEA shall nol prechade FPL from booking any imeremicntal ooy for suneeillae
peportag and all regulstory porposes subject only w8 fmding of mpadeee or
denfipwames by the Commmsson.  Notumg in ches Apseonsent shalf prochude omy Paniy G
his Agrecment or any other Bawiul pany with stamding from pandcigating, comsistent with
the Tull rights of an inferyesor, m any soch Bmited proceeding

(kY FPL's bose rates applicd (o custimer bills, inchoding (he elTects of the SoBRAs 2
impplemeried pursasnt 1o thie Agresment (e, umifom percent morsase for &l male clsses

npgiicd fe b revenues), shall comtine i elfeet wminl mext seset by the Conmission ina

giners] bake rate proceeding.
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imppacts of Tax Reform on base revemie reguirements will be adjusied for retail customens
within the later of @ davs of when the Tox Reform becomess law or the -e!'!'._:cliw date of
the: baw bust i o instance prior to January 1, 2022, through a prospective adjustment o
bimse rates wpony a thorsagh review of the effects of the tax reform on hase reyvenue
requiremenits, This sdjustment shall he sccomplished through n miform percentage
decredse o increase bo custosmer, demaml and energy base rate charges Tor all setol
cudomer classen. Any eifoc= of fax reform on reladl revenoe requarements fram the
effeciive dote {hal o carlber than Jammry 1, 2022 through the date of the base rale
adjustment shall he Mowed back bo, o collected from, cistomens Dnougl the CCR Clause

on the smme hakis as wsed 0 any base role sdjustment,

(hh  Esvess amlor Beficiond Deferred Toxes created by the Tox Reform shall be
deferred to a reguilsiory assel aor Hability, which shall be mcluded in the FPSC-adjistid
capiind structure and flowed back 1o, of collectod from. costonsens over & teom consltaml
with baw, The remaimmg 00T TCIA balamee of umamortized unprodected anceas delerred
income tax shall ot be included i the regulsiory ssel or lahility described i this

Taragraph, but instesd will be the subpect of Paragraph 26,
The Mav bk o colllection shall be scoompbizied as fallows:

{1 M abe Average Bake Assumplica Methaod used 1n the TCIA is presonbed,

then the regulotory sseet or lahility wall be floved back o, or eollected finom,
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{i}  Wihe Tax Reform law ar ach & salent on the flow-back or collection poriod
Fur puarts ol of the Excess and'or Deficsent Defomed Taxes, and there sne oo oler
stnbutes o rules tho govern the Mow-back or colleciion period for “unproectod™
amoaiits, fhen there i & rebuitalsle presusiption thal the followmg Bew-hack or
colboction persodis) wall apply: (1) 10 the comsulnbive “umprodocted™ rogulstory
auset/ Habiloy ralnnce s loss than S500 milkion, the ow back/oollection perod lor
the comulative balance will be frve yeans;, on (231 the camnulative “unprofecied”
regulntory asset liabilay balance is equal to or greater than S50 milhon, the fows

bk ool bectson perod for the cumulative balance will be ben yoeurs.

(o) “Protected” and “unprotected” Excess and'or Deficient Deferred Taxes wall be
Meaed Banck 10, or colladed fram, relnl customers svillin the liter a0 davs ol when the
Tax Rofirm becomes law or the effective date aff the faw bal no earher than Janaary 1,
2022, As subsequer nformation becomes available, sich o FIL's loderal tax retuim
baing (Hed, nmy inse-ups or adpusinents will be evaliatod and miplemonded wilin 90 days

al that infonmution becoming svnilable

(dy  INhe applicable federal or state inonme tx mete for FPL changes mone ikhan 540 doys
balare the elTective date of any of the st mcresses provided Bar i Paragsaph 4. FPL wall
wdjusi the amown of the base rafe incréases o reffeci the mew fax raie before ihe

implemneniaiion of such increass. Any hase male adjusaiments o changes thal are
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camings surveillance report stated on an FPSC actisal, adyusted basis. FPL may potition the
FI'SC o mimeed s b rabes, gither s o peneral mbe proceeding amnder Sections 36 06
orad 366,07, Flordn Statules, o as a limited proceeding unider Section 366,076, Flarsda
Stanutes. Throdghout this Apreement, “FPRC actual, adjustod hasia™ and “sctual adjusted
camad retum”™ shaldl e resulie reflecting all adjustments g0 FPL's boaks required by the
Commismon b rule or order, bul exclsding pro forma. westher-related adjustments. [
FPL fikes a petition 1o initiate a gencral rale proceeding pursuant 1o this provision, FPL
may reqoiest an ilenm mée increase pursiant 1o the provisions of Section 66071, Flarda
Seatutes  Nothing m this Agreement shall preclude uny Parly from particepating m amy
proceeding indtiated by FPL 1o increase bise rades pursuant 1o this Paragmply consistenl
with the full nghts of an intervenor

by  Notwihstambing Paragraph 4 above, i duwmg the Mimimm Tenn of this
Agreoment, FPL's camed retim on comuman cquity axoceds the tap of s auhorized ROE
range reporied inoan FI'L meombly samangs survallanee repon stabed on an FIS0C actual,
udjtisted hasis, any Party shall be entitled 1o paition the Commissian Tor e review of FPL's
bake rates. In any proceeding iniiated purssant 1o this Paragraph, all panies will have Nl
rights conlerred by law.

(e} Mobwihstanding Paragraph 4 above, this Agreement shall fenninate upon the

elTective dafe of amy [inal omder Fsned i any sich proceednig poraam 10 s Paragraph
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I

taking any peaitica or asserting the application of law ar any mght or defense in litigation
relmed go FPLY effonia to recover such eostal {in) apply 1o amy regquest (o change FPL
bise res Lt would bevomie eiffective afber s Agrooment lesmminates; ar {in) il amy
Pasty" s rights in procoedings concenmng changes 1a base rates that would become effective
mbsaguion to the lermmmateon of this Agrecmanl fo argoe that FPL s authsnzed BOE rnge
or 2y oiher element med m dersving als nevenise requmernents or mees dusild differ from

Kheg rampe set fonth o this Agreemwml,

FI*L: shanll be authormwed 10 establish ibwe regalatory assers sdentilbod on Exbaba D anached
b this Apgreerinend, (“Fegulalory Asseta®™), Ammertization of the Regulatory Aaeets shall I
puarsuiand to Exclabit 1 and subgect 1o the provisions of Faragraph 16,

(3 o Oscler Moo Ongder PSC-D0-0560-A%-EL the Commission authorieal FPL o
amortive e deprocialien reserve staphus remaming al the ond of 2016 plus i o 51 bilkion
of thearetical reserve surplus effectod by the depreciation agreed apon by the parties. This
resialted in @ bodal reserve amount af 51,23 billien; ibal s wees- Gaied medoced by
%5 miltion pursanm b the Horricene [mis setilement, Onler Mo, PSC.200 2200 19.5-E1 and
arther recweed by 53 nyillion parsuamt to e Mo cane Doran senbement, Order Mo, PAC-
202101 88-5-E1, FPL projected that it would have 5346 million remaining 1 the end of
2021, The Parties ncknowledge that the notual remaining omousl moy differ from the

projection. The pasitive difference between the actual remaiming amoum, i any, and the

— s - - s s
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FPL's 2020 deprecisiion study ), and the parties agree thal FPL's theoretical deprociation
reserve surplus for purposes of ths Agrecment shall e 8145 bilklion. which s melasive of
the projected $346 million balnnce remaiming ol the end of 2021, {the “Reserve Amount™)
an Jamaary 1, 2022

(o The Pariics agrec that until expiration of the Minimum Term of this Agresment or
et extemsion of one (1) vear parsgant 1o Paragraph 16{g) FPL may anentize the Besarwe
Amenml by mvonding eredils (o deprecinbion expense and debiis o ihe dosi of remsaval
compone of the depreciatson reserve, or debmis to depreciapen expemse amd credas 1o e
woid of pemoval gomponet of the depreciation reserve, with e amouils 1 be anaodioel
by the end of 2022 pot 1o exeeod & vear-ciwl total eredit of 200 million and i amotints
Bin s wannontiitdd i cnch remaateng venr af the Term Lefl o FPL S diseretion,  Additionalby,
amortization n each vear of the Term is subject 1o the Follrwing conditions: (i) for any
swrveillance ropoits subimited by FPL daring the Mmmmuwm Term o which s ROE
(engsamod on un FPEC actsal. sdpusisd bass) wold oiberwie Fall below il bobionm of s
mithorized range, FPL muet amuortize sl least the amount of the svailable Beserve Amounl
necérsany 1o maintain in each such E2-mondh period an ROE a1 a level thay does not fall
below the bottom ol its pumhorized mnge (messured on s FISC actual, sdjusted basash; (i)
FPL may nol amonice the Becerve Amomi iom amounl ihat resubls m FPL aclieving an

RO that exceeds the op of its authorized range (measured on an FPSC actual, adjosted

s am - - s = a . =a saama
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(d)  The Paries agree that the Carryover Amsount as described in suhpart {a) of this
Murapraphs aball be smed s Felbows: (1) Gy percent of the Camrvover Asnouat wonld be
oppleod 1o credin (decrease) the Begulatory Assetn as shown on Exdibit T, page: | nfached
herctoc and (i) fifky percent of the Carry ovier Aot wouldd be applicd b credit (incnease)
the slomm reserve as an smitinded amoomt, on n trmmsrional s subject to bemg roplaced

on o fded basis aller depletiom sibseyuent to s stomm event.

fe)  IF o debdl b depreciation expense o reguined §0 keep FPL from excesdmg a
Regolatory ROE ihat exceeds the 1op of ns auibonead range aod soch debnn would resah m
Bl Beserve Amoinl axcesdiigg 51,45 nbleon Sirmg aivy neomhly roposted peciod on s
camengs surviillanes repost: (1) FIL will first recond a delit to depreciation oxpenss and a
credlil 1o depeecinbion tesarve sael that the Beserve Amount = 5145 billion, (i) whatever
debil remaims necessary 1o not exceed the top of its autharieed ROE range will be recorded
on tee Companiv®s books sucl the Gty percent of such debit amownt s applied 1o arodn
(ddeeruaze) the Repulaiory Asseds dlyowa on Exlobat D, page | aned [ty percent i appleed
b creihil {incremse ) the domm roserve as an unfanded ameunt. Any andunded stoms reserve
hatance mui be depleted prior 1o using the fanded rexerve ta recover Sporm Coses. Meahing
im this Paragraply shall preclude FPL from gither expensing Stomm Costs in sccondance with
Raibe 25-6.0143; FA.C. or exeroising is opiian foseek recovery punsaant to Paragraph 10

af this Agreement For recoverahle stomm costs pursiand 16 Bale 2500048, FAC,
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k-8

inereasing i camed ROE 10 least the botiom of s anthoried range for the peried m
e

(g} FPL shall fe an sachment io it monthly eamings survelllanee repon Tor
Drecember 2021 that shows the final mnwont of the “rollover”™ surpdus ths remained ot the
enl of 2020, Therealier, FPL slull [ile an sitschmend Lo ds monthdy surveilonee neport for
emch mvmmly of each vesr durig the Term Ut shows the s of amonisatien creddl of
debil b ihe Reserve Amounl on a monthly basis snd vear-emd 1odal basis for that calerlar
wear. FPL may nol ameniiee any portion of the Reserve Amount past December 31, 2025
milesa it provides peties 1o the Parties by no Laber than Marcl 31, 2023 that it does nol
itend 10 sk & peneral base rale inerease 1o be effective any carlier than Fanuary 1, 2017,
i which eviend U Mininaim Teom of this Agreenent shall be extendsd by 12 monls,
Aay amortization of the Reserve Amound afler Decesnher 31, IS shall ba in socond with
this Paragraph.

The Parties agree that FPL's 2021 Depreciation Study, filed as Exhibit NWA- 1, satisfics
Bube 23-6,0436, F.AC, and FPL s obligation bo fik o depreciation stady pursunt 1o Oxder
PRC-16-0560- AS-EL  Pursuam to this Agrecenent, howeves, FI'L is suthorized 1o upply
th degreciniiom mdpistaanis 2ol forih m Exhilde KF-3(H)

The Parties agree that FPL's 2021 Dismantlement Stody, Tiled ns Exhiban JTE-1

{Corrected ), sabisfies Bule 35-6, 04564, F A C and FPL's ohligstion 1o (ke & dismantlemen
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wears will not apply to FPL umiidl FPL Miles ks next petition 1o change hase rotes. The
deprecintivn raes aml dismanilement acerual mes in edfed a5 of the baplemeniation Dale
sl remain in effect until L. 's Base rates ane next reset ina general hass rate procesding,
Ad siach time pe FPL shall next £ile 5 generl base rate proceeding, i shall ssmulbanemisly
file mew deprecintion md dismanibament stolics and propese (o resel deprecialion mies
mid dismanilement sccmual rtes in sccordance wilh ke results of those stdss. The Parties
agree 1o sapport conkolidation of proceedings, il needed, to reset FI'L's base: tales,

depreciation rates snd dismantbemem aconal rates.

In Cordlee Mo, PEU-Z020-M184-5- EL the Commisasin approved FIL « Sola Together Taridl
and Program (“Solar Together™, & valumtary peogram thaa allows paruscipating FPL
cupotsers [ Parlboipanis™) o suberibe booa parbion of cot-clTectivg slar aapacily nmd
reedive a aneidil for the sodar production ssoated with thesr subseripiion:  1Under
SolaTogetber, Parts & pay & monthly subscription charge designed 1o covier the couts
snociated with the capsaty to wheeh ihey subsenibed.  The Comnissien’s Oader
muithorized FPL ts construct | 4590 MW of solar foilities. SolorTogether is fally subsoribed
and has a significant waiting fisi of costomers whe wish to enrell. The parties agree thal
(1) FI'L shall be suthoriced 1o extend SolwTogether by constructing an additional
1.7E8 MW of cost-ellective solar a1 i1s decveton through 262 %, such that the 1olal capacicy

af Solar Together will amount go 3,278 MW (i) the meremental capacity above the onginal

sma moaaEs @ EE@ ax T "= " oa " asoa . R —
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iL

shiall be allocabed 53% of the projected benelits 1o paricipants and 45% to the gendral body

ol Falepayis

In Owder Mo, PSC-130023-5-EL, the Commission sitharized FPL to Implenent & Pilot
Asset Optianization Program designed o create sdditional value for custoasers by, FPL
engaging in wholesale power purchases and sales, as well as all forms of asset oplimizalion.
In Onder Mo, PSC-PSC-16-0560-A5-EL the Commission approved madifications 1o the
Asset Oiptimifeation Program.  The Partics agree that FPLL s sutbonzed 1o confimse the
Asset Optmuzation Progrem ag an ongoimg phogram as greviouwsly approved o Order Mo
PRC-1FEIEI-5-E1 aml Opder No, PRC-PRC-16D860-A8-EI sulyedt lo ibe folliwwing
eradi i ations:
(&) FPL may optivrice all fuel sounces - bevond just natural gas sapply and capacity
= whien it i rensonable and n the hesi meerests of costomers 10 o 50 besed on
s mystemy reguiremceds, nuerked demamd, and market prce of ihe fuel o
capagity ol the fime,
(W) FPLmay monetize its renewahle energy eredits,
(5ir}  The namber of anmusl svengs thresholds 15 reduced from four 19 three for
reporting papeecs. Threduld [ FPL customsers will receive 1000 of e

Incentive Mechaim gain up o athreshold of 5425 million. Threshold 2. FPL

waill rednin 60" and customers will recsive 40 of meramental gains between
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fvi  dptimieaion sctivities, varable power plamt Odehl rates, and  savings
ihrescholds shall be considered “mfjustiable parmnetes™ such tha FPL may
reguei That the Conmmission neview and adjust these mechamsm poramcters

ewery Four yvears fi he Fuel Cost Recavery Docket,

Hdhing i ihiis Pﬂ'..p]"l'll'lh is istemibed B0 enlarge ibe pmsidscion of ibe Uommission o

appaove cost pecovery of lnvesmponts bevond that ambonecd by Chapier 36, Fla. Stat

FI'L is aithyorized bo recover the oosts associnbed with the electne vehicle programs lsbed
below (“EY Programs"i The Parties agree that FPE's decision 1o pumioe the BV Programs
described hobow is prudent, and they waive any right 1o challenge these progeams, athor
flesi the reasonnblénes of amounts sctus|ly cxpendel, in any proceeding adibnissing e
reoverability of these program costs. The coa of the infrastructure of the EY grograms,
micluding ihe meiallation and removal cesis, would be isclodable in FPL's jursdictionnl
rade fuese amfil recovercd from cusdomers. The EV Programs cests deseribed berci age not
ipreeidal 1o the revenae requirements sei foeth i Paragraph 4,

(1] El alvtton — a pilot program (hal suppors the growth of electric vehicles, The
primnry objective of this pilos program for FIRL is to gatber doma and leamings
ahad of mass EV adoptusn to better plan Gor and descen passible fistare EY
investmsente.  The FPL EVaolution Pilod fecuses oo mitastrugture haild-out

impacts of BV adoplion males. rale stmichire: and demand mobels, and grad
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(]

{iv)

S100 millkon over the four-year poriod 202 2-2025, dle nevenoe requirencms of
which will be partially offset by revense received omder FFLs UEV fanil
approved m Bocke 202000 T-EL which establiches a rnte For utdlny=oimael
pebdic BV et charging stidbom

Remefential 51 Charging: Servcer Pilor - a0 volemiary funifl for cesidential
customers who deure EV charging service: for a fived rate, through the
imstallution of a level 2 EY charger, ooned, operated and mamiamed by FFL
Thie subscription utilizes FPL's filed TimesofeLse (TOU) mee and inchides
urthimed alTvpeak chargmg and Mexibility 1o dhiange dwnivg on-peal pervods i
meded, o on-peak TOU rate. FPL will provide fiull instaflation snd equipmest-
anly indallation optsons pursuant 16 the Tartl Shests 82138 214 and ®.8:43-
9545, includad with Exhilst B The wdal vesimen in the Residential EV
Churmng Pl 12 forecast o be 525 mifison over (he. four-yeer period 2022
2,

ool K1 Chanping Berwiees Plilsd — a volaviany il for Conmmereial
cnsdomeers who desire BV chargmg services for Hect wohicles. through the
installation of Company owped, eperated, marmtaimed clecine vehacle sapply
exEpment om a cuslamer s pramise. Under the taralT, customer will pay a fixed
manihly charge, esishlished via o Formula-based rae 1o allow for mdivigaal

customer nicine desigmed fo recover all costs and expenses over the lale af the
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(V)

(Vi

attached ax Tarll Sheet and asoctated customir agreenent are miached as
Tarifl Shoets §.042-8 94% al $EIF-9.840, included with Exhibit B

New Technloynes andd Software - Tanited pilol initimtives designed to evaluse
anerging EY technologlos and enhance servico amd resiliency Tor customiers. b
mddition, FPL wall implement seftware upgrades. melidmg the FP'L Evalution
App aned systonm enbancements, to provide o streamlined cuslomer expensence
inn support of the EV programs.  The tolal investment in the Technologies and
Software s forecast io be 520 million ever ibe foursvear persod 222.2025,
Felweatiom and Aworenesy. FIL will consplenent it EV programs by adding
cotnponenis that meeesse swnrenes ned educate custoiners about the chsice t
o electric. Such components may include b sree not Bimted 1o (a) creating
sehool curriculums ot all levels, firom ngaging EY sworeness aml education log
wefwool choldren o providms  unmg - pragerams, (B promoting £V ool
nilrasbruction adopiion ab events sueh as sustanmabilony eomlierences, canh davs,
b shows, amd green markeis (o extablishing aemaker GEM and dealer
partnerships 1o build EV awareness and drve sabes; and {d} providing resources
amil Bools (1., infomational webpages and vehacke comparison feols]) e mlorm
comsmners ol glectric vehacle benefits. The total investment i this Education
and Awareness component of FIML s suite of EV projects is farecast 1o be $5

midllson over (e foursvear pemod 20232.2025,
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but not limited ta, solar trees, solar canopies and solar benches. Thirough a fxed monthly
charge over the ten-year tamm of thy cusfomer agrocmend, all progect capital costs and
expenses will be recovered from program patacipants, such tha the gemeral body of
cuistomsers will nod he impacted. The Solar Power Facilities Pdot Program Ll shect and
maxocinled wusicaner agrovment are sitached m Tanll Sheets B930-8.940 and 9 2490 £546
imloded with Exibit B At beast 60 davs prior 1o the expiration of the Solar Power
Facilities Mlol Program Tanfl, FPL will submit ¢ifer a petition ko ihe Comumission
redquesting spproval 1o extend or madify the TanfFor close 11 to new customens. Regardless
of whather the program contimees alter four yvears, cudlomers alretdy particepating o the
grogram will comtinue 1o be served under the Solar Power Facilitses Pilsl Program TanfT
The Solar Power Facilitics Pelol Pregram costs desonibed herean are nod incremeental 1o the
peverie peyuinansems st forth in Parngraph 4,

FIPL whadi B stz G ampéemend o Cireen Fvdingen paiad progect thal saill affow FIPL
b evanbuiake [ ins combiastion tarvise unis operate with a levdsogen Dol mix and 1o lean
I Divdroggen Tocl prodluction and erage Fecility can be effeciively uxed on sise with
combsection hirbine amts. The pilol would be deploved al the extsting combustion listhine
umils @l the C(Meechobee Clean Energy Center where the Company woulkl build an
approximate 25 MW electrobyzer and 2 stomge fsality for the production and ons=ssle
storage of hydrogen,  FPL estimmies that the pilol project can be put in service m 2023 o

an calimated ool of 65 niillion. The Pantict aeree that FPL s decision 1o nursue the Chreen



ORDER NO. PSC-2021-0446-S-EI
DOCKET NO. 20210015-EI

PAGE 53

5

program costs descrihed herzin are not peremental b the revenae requirements set forth
in Paragragh 4

FPL shall be allowed to implement a new residential customer pilot progran to 1651 snart
chectrical panels (b “Sman Pane] Filot™) Under the Snaart Pasel lat, FPL wall im=tall
nt gy addidional cost 1o pikat participants up to LM Company-owned smari elecirical
paneds, which cnable prester insights regarding and cortirol of in-home zlecineal loads,
therchy slbewing wlvanesd evergy manapement capabilities. The Sman Paned Pilea will
tewt lve Feasihiley of employing conumand-amnd-control load managemei mesaging over
the ¢isting sman meter nework s well as detemping customer salisfction. Theough this
Filor, FPL will gather 1echniesl, operationil and fmancial feasibiliny bearnings 10 13t i
abalify b emanags lowd anid o enbance the Company's demamd-side managentnt Toml
comntrel programe Aceopy of the Sman Pamel Pikst TariT (customer apgrecnsent ) is altackad
s TaniT Sheer 9800-9. %06, mefuded winh Exhibn B The wial moesimeni mo the
Company s proposed Sman Pasel Pikd i foeecasted 1o be ap 1o 56 uallicn (om 24232
through 2023, Tlse: Parites agree that FPL s decison o paréue the Sman Panel Pilol
Program 15 prsdenl. and they. woave any nght to challenge this prlot. ofber than the
reasonablensis- of amounls scldally expemded, In any proceadmg addresing e
recerverabulity of the Smart Panel Pilol Program cosle. The cost ol the eyusprvent asseciated
with Smarl Panegl Tilol Progrom, mcluding the mslallatbon and rensoval costs, would be

mihidable in FPL s nnisdectional rale base until recoverad from customsers:  The Samart
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the 2017 TCIA over a | D-vear pertod which began in 2018 FPL s authorized 1o accclerale
Else miporicratnon of s rotaomieg ameusrl of unprotected excess delivered ingomss taxes thal
woulld have been mmortized m 2026 ond 2027 such that those amomts: would imtead be
arortized ratahily over the period from 2022-2025 This would result i the acceleration
al o K163 mallion af unpredoctod exeess sceumuluted deferred meomse lax amoriication,

or approxmately 541 nulilicn m each vesr Foom HE22. 2005,

FPL agrees 10 the termmation of 1009 of natural gas financial hedgmg prespectively for
thee Sdimimaim Term and any extenswons Ueesol amd will moke Gilings w inplement such
Raitmiialionm iy Dhochet Mo 200 1M0E-ET aid sibssgqissnl T ¢lasise proceedangs, FPL slall
nod be prohabited from flmg a petrmon and propesed risk management plan with the
Camprteion 10 mldress natural gas Mnancial bedging Golls g aaplration ol the i
Term:  The Parties anderstand and intend that FPL will nol enter mito any new (inancial
patural gas hedging contracts alber the date on which this Agroement & executed, excepl
amay be necesiary for FI'L to remiam i complimes to the minamum exienl pracicable
with the requiremsents of its currently approved Risk Masnagemer Plan

No Pary 1o this Agreement will requist, support, of sedk 10 impose a change i the
application of =y provision hereod. Except ms provided i Paragraph 14, 8 Party v this
Agreement will neither seek nor suppor any change in FPL's hase rates or credils applied

i custamer bills, mcluding limiged, mterim ar any ather mie deorcases, that swoald take
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Nothing in this Agreement will prechade FPL from filing and the Commission firom
apiproving myy new of revised tnefl provisions or eele schedules reguested by FIPL,
provadedd thm such il reguest does nol inercase any existing base rale companent of @
tart(T or rale schedule ding the Tewen inless the application of such new or revised taniT,

nervioe or rale schoduls @ opionnl 1o FI'L S customers,

The provisioms of hes Aprecmeni are contmgend on approval of this Agreement m ik
entirely by the Commmission wilhout modilicalion.  The Parties agree that approval of thas
Agréement is in the pablic mterest. The Parties further agree that they will support this
Agreement and wall nat request or support any crder, relief, oulcome, or resuli im condlict
with the tems of this Agreemsent iy amy administrative or judicial proceeding relating to,
reviewing. or challenging the estabdishaeent, approval, pdeplion, or implenentation of this
Agreement or the subject matter héreoll, Mo party will nsseet an vy proceeding before the
Commisswon of any court tial this Agreonsent or amy of the temins i the Agreement shiall
have any precedentinl value, exespt o enlores (he proviscns of this Agresment. Appeoval
althis Agreemen m ids enlirets will resodve nll matiens and soes i Declet Mo, 20210600 5.
El pursuant b and in accordance with Sectbon 1 20.5T04), Florida Sanmes. This dockerwill
be closed elfective on the date the Commission Onder approving this Agreement s final,
and o Party shall seck appellale review of any order upproving this Agreemeni issued in

this Dockel and each Party shall appose such review,
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page subsequei 1o the dase of this Agreement, i1 béing axprosaly understood that the
aclillitiony of' amy soch addstional Pares{ies) shall not disturb or dimdsise the bepelits of this
\greanend to any currenl Pany

K Al provisesms af this Apreement suvive the Mimnwm Term onless expressly snlsd

Bicirerin



ORDER NO. PSC-2021-0446-S-EI
DOCKET NO. 20210015-EI
PAGE 57

In Witness Whereof, the Parties evidemoz their acceptance and agyeement with the

provisions of this Agreement by their signatare.

Florida Power & Light Compamy
TO0 Universe Boaleward
Juno Beach, FL 33408
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Office of Public Counsel
Bichand Gentry

The Flaridn Legislature

E11 West Madizon Street
Room K12

Tallabaasse, FL 32350- 14K

-~
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Revised
Exhibit A
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B cvbimad e faad Shawt Mo, 1
FLORIMA PO ERE & L HCHT COMPANY [ simrek Flirst Resdsed Sheet Na, |

ELECTREC TAREFF

A Filed With

FLORIEA TUEHL I SERVICE CUREMES 5RO

.

[nanisd] By S B B igg, Dienctar, Bares aisd Tarlls
Eifecting: Mlarch 7, Disik



ORDER NO. PSC-2021-0446-S-EI
DOCKET NO. 20210015-EI
PAGE 69

[hradl My Shaet N 2000
FLOMIA POWER & LIGHT OOAIEANY Cnmcebs Second Hevaad Sheed o, 2010

SHLE CfF COTENTS

SR
Tida Page |
Tl ol € wilerils :
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I cotormail T e atid Abdwey i 3
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lamiordl Bei: TiFTany (Caliei. Sonbor [Ronter, Kegulalers Bairs, Cedl of ferviee and Sy o
Effeive:  Jsmaary 1, 1852



ORDER NO. PSC-2021-0446-S-EI
DOCKET NO. 20210015-EI
PAGE 70

Third Kevised Sheet e J,0160
FLORERA INPWER & LIGIHTTCOMIEANY CaprleSedoml Serd Na, L01E

OEMERAL DESCRIPTICN OF THE
AREAT SERVED

Ihe Company sepplics clegine senace m fnany ancas alomg
the cast coast of Florida {excopd the Jacksonville arca s
four oy pescipalies which have momapal decine
syvaicnms), the apnculneal arca arsand southem amd casicm

Laky Chevchoboe, the Iovner wesd coael arva, and porfices

ol catral. newih conimal. el portioms of nodh west Flomila

lasmmed boe Tiffany Cobem, Sembor [Nrecior, Begulabery Haies, Cosi of Senvice and Systems
Effective: January 1, 2031
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heetaly Riedend Shea o, 310020
Cancels Fbakh Revizal Sheat Ba. 3120

FLORIDA PFOWER & LIGHT CUNNERANY
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- e I""-hl'.'lu.
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FPL Service Area |

Arags 1 which FEL serves sxstomens .
|

Fevard hy: THTany Coken, Sepisr Davcter, Regulaiary Rames, Coxi of Bervice sl Srodems
Efferthve! Jonssry |, 3022
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Fourth Revised S3wei o d 50
FLORITA FOWER & LIGHT COMPANY Cameels Third Hevined Sheet o, 461

WIS LANEGES TWNDEY

Clansrs: oo ol werser 4difin
Rervice {harpies i

el [Fepectadn and Sorvice 1]
Témmarany Cormtrocten Sernog ETi A
Fankleng Energy Hating Spalom (FERT: Ty

lsaszedd by Tilllamy Cohen, Senior [Nrocter, Begulsiory Hates, Uoad of Service amd Sysioms.
Effective: January 1 D25
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Fourih Kevived Sheel Mo, 4010
FLORINA FOWER & LIGIIT COMPANY Cancvd Thivd Beviud Shaed Mo, 4000

MEBCELLAKROLES
CLASSES i

1 FETONERS

Emkdeniial Sorver mypbed sxclusnedy for domestc meposs i imlnabelly metonl daelleg: wnsta sl m kepioum aml
wiphties, inchading e separniely metered mon-comreencial Enlr.-rr: of o remdiedinl cuniEReT (L e, Farnges Wiy [, o)
Ferdus fior mon-mictoral oader phteg moale compkerad Fossbenind whaon e lighing e supplial sechinely G diomeit
puposes. Seovce o commonly owned Iscilities of oosdossuumi oooperatives pad homssonnens BEockies m hidsi
provided the service entetia e spoaiicd m FPL s Common Use Facilities Kider =2 mel

Geeneral Senviee. Sorved wsad for fumress ang professonal polivies i celshishments and for papeoses mol othere s
claaifed for rne purpesey, inchadm: aimpores, kosley, hillcards, boanding bouses, charehes, clubs, commenizal 4, Freaghi
fterminals, garages, hoopials, Raolels, motels, maser-metored apatmenl hises, model homes office hekdings, pariing Jois
gecoaTper aElices, el seivice meiahishmonts, relsuranis, cooimimg oo, whocls, sell-senor bandies, g, kv,
shoatre pred the Bl

Indorial. Service 1w power equipment s for memmdfsctunng. or processing porqosss, ond 1o the liphoeg, widin and ahost the

Hh.lrrgu'l. Hrl.:rl:ww and premiscs hoummg, mnd erckmang the perwer-seiven sl operated mashinery andd cqupment snd incudend 1o
|5 e

Patilis Strect amd | lighway Lighiieg. Hervice Tor bghiing publst wates el ares
b Sabes b Foblty Avihoriiles, Service woily elsgbiley resincied o governmieninl criises
Sabes 1o Ralbrmidy and Ballwuys, Service spphed for propdsion of slecimie trmant vebaches

Sabes for Hesale. Servioe o other elecme urilies for resale purpesea

Bawunl by Tillany 4 nhen, Sesder hrecior, Hegulabery Kaies, Cosl ol Servior and Svabems
Flewtbe: Aoy 1, 2T
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Tuaendy- Foirth B vised S M JLBDEH
FLEHHTIA OAYER & LIGHTT COMPANY Camgods Twemty-Third Reviand Sheet Mo, d i

EERVICE CHARGES
Comrpmtion of beisial Servivg - & 302 00 servign charpss will be st for o inssil e tion

Fooonnoon Clans - & 4% 00 Reoomnsmion Charpe will o mads G e rovonmection. of sarvice aller dsconneston fu monpsn
o iokation of & pals ot rogelation.

Cyppreeciemt (of Pajsitips Sofyi - b B0 setvas chatgs wall Ts rusbe for i comieotn of on cxalig ssoouml

A Ratane] Fatomen Chargg aé slloeesd Try Thoids Statyis @8 365 shall spply v csch ik o dhafl disbiosiaigd by i Task g wach i
|, dirgwnt, Temminadon of sarvics shall not e ks fir Dafure 4o pate @ Homened Py hargs

Chargen o serrices des and rencered whoek sne o s of S pest dig deds e st 30y Late Paymond O herps -of the. grosser i 54 00
m | ¥ mpphed B ey post der sopaid e of sl sepoumis, socapt ihe sgoer of iral, state; mel gl govermmendd ansha,
apenchol, afl inammseTmsiine. A Lt Prymesl Clarge shall be appised i the: soovisnme of fsderal s, and boal grrermmenial snnes
weTEiea, biw] EATTUEETRALE A At 10 e thian dllowed sl i a it praamal, by appficabis bew

Bl Chales - Whaksver patTaill B ssivee thodeiigiies) wul a Bl veiil i ivisle Do i cioboeseia jeasae @S2 00 fe will ke
wliinl By i croeiTees il Br leotnie ervice, I eermed i dRicoihacaal, S clargs el fod e applisd

FFL may wares The Racosmeenim Charge, Bomeeed Fayesen Clarge. Law Paynene Chsege snad Fiold Ve Chage o O e afTecred
by il Seetes v danng genods of declarsd smergeaes: o Teos o gy twelve 1170 vl el foo sy Do whe wistlid
niterwie heve hud @ s fctony pemeni reooed (w0 defined B WA T FAC KL wpn senapisnes By FPL of & rowsorelkis
axplanation pelifiing & warcir I akineen, FIL msy wamd the chargd S comniction of an axistisg scomird amd e charge
Bow o ] eoncsscimon [0 reew o exmling Cinlomets afTfsied Iy ueleal Jheios o ey paiek ol sda sl mespaeie

Raideshial Ml Lisils
The Ciempeiny @00 olfer ey aiclid (o clsiomesrs @ aiomniunes with Ooesmmadon Hode 1% 0 7HG, Fliesls e amunre Cade

Lemeral seryes Tt
Thars s no charga fior consanvanon rspes bioma snd senice  Pusmess | nerey Sarvioos)

Isimsl by Ty dohen, Seninr Divecior, Regoletngy Rates, Cost of Servies oo Syvsloms
Eflfective:  January [, 20622
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Fighils Revised Sheed Na. 4050
FLORI®A PON ER & LIGHT COAPAGRY Canorks beventh Hovised Shaet Mo, L0

i Ly

For wmparery electiie sareing i irstallaisons sk os fiers, exhibion, comtrction prowcts, deplanys end simile
Fedilininms

SERVICH

Senik phivid o Hoec phass, 80 kst al 1he avallyhls dlendi] wgomdshy dimnbilen voliagns This smves o availahle osly
when the Campany bas coding capecmy = lmes, mardermers and odter egapmenn ol e raguaeated poni of delivery, The
Mgsimmer's =ervice entnince ehactrien| cable shall rof exoeed 23 S opmciy

CHARDE
The rerricferclable charge mus b pald @& slvascs of insfallation of vech facil e whick aball ine hsle sievice o] mctenng
eEpmen

Iramal vy, il remivec g v erhend semviee anil mesey 58] a2

CTONNSCIING S EVIoteuaT Ung CLUSIORser | Serv ey mbletat -Cﬂ'lm:l' |3
wrect-buried ubkrgrounad Tac liney mchaling sinlallali ol
remirgal of meter

ONTHL Y RALY

Thas Lo porary s vive shall be billod il the spproprale rste schodule applicatds w0 poneml soreses and mdssbind fype
weinlinions

SIECIAL CORTHTTCRS

If wpecafic: clectricn | svicd sther e Bl abral aldng ix rogueral, the Ciosepany, al the Custosier's sogues, wall pros sls
sach wety e el o e ealimalod ol of bl o rl'nr.l]'.'l.r.g_.i.r!d s g such Eddilaorml eleosion] aguipstent Tis
et cost will e payahle m sdvance o the Com parmy el sebjed 10 slpestmens after remernl of the regquined feefiies
Al T em pearary Tonatnaction. sy ees. dhall be subject e all ol the spphishle Bales. Regubilans wnd Tan i1 changes of the
Company, wcliading Service Chirpes

Tssamead e TiTans Cohare, Sevdor Disector, Repuladory Bates, Cosl of Servioe pesd Syslams
Efftectiv:  Jamusry [, 102
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Fifil Horvined Sheet o, 4840
FLEYRELR S YW ER & LG OO AN Y Cancels Fourth Brvised Sheat Mo, 410840

BUTLCHRSC ENHR  RATING X STEM (BEES

AVAILANLE

Avmiebde fv FPL Hemdmiml Customem with single family homes, exchighng mobibe {manulbciured | homes

AFPLCATION
Fod @xnhig hofhe, upaon Mqosel, i Sote Catilidd Bas will peifdm s of-alc ey mapoilds and jrovide a BEERS
Cemiieate vy the Flanda Energy Uoke Whaske H-'_uul.‘q; P Cominswee Rethand A&

For new homes, upon roguest, ® Statd Certified Bater will provide 8 HERS Ceificaie using the Florsda Energy' Code Whale
Fanldmg Performarce Blctbal A

DEFTNITICNS,

Dxtiatedg howna - A dommpletsd mesnlemtinl oorpancy boilding (of which a certilcians of cesupandy of agaivalenl appeoval [or
oorpancy’ has borm veeoed

FLOHRIDEA, ERERCEY CORGE WREHDLE PUILDMNG FERFORMANMET SETHHN A This el 4003 T LORRIETT W
compare e enengy efficweney &l therr bome 'wilh s "haseline” house of the mime s mreld i e wmie repon of S it

A ANCHTE & procesa thal Tets the miegrey of the A systom amd the sir ducts wraiem

Clias 1 - Al encgy roling whhisag the Flomnads ey Couds Whole Tieldmg Perlormonee Mool A wng Je
bt e of- R enctgl Bepedtion: AnAVE Thigt Perfiemeree Teal will sl bo o

Eloodd I = AR-cnergy miding ebihmnag the Flormbs BEneogy Cods Wikite Poedding Pertosmende Rkethosd 4 uairg Jee
ohbainied L0 am on- e ENeTEY e Ol

Uligs 3 - Anenergy rmting wbiliang the Fhmiida Erergy Code Whole Baking Pedamuece Method & ising site prlans
and consinaction documests. This class & applicabde for new homeés anly

(L chhmeiisd oo e Sdin R DV 5

esuiil byt % K. Risslp, DMrectior, Rafes snd Tardls
Efentive: Mardh 7, 2000
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Filth Revised Shet o 404]
FLOWREARES POPWER & LIHGHT OO Y Canerhy Fmirth Rrvised Sheel Mva. 4841
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Seroiul Hevised Sheed Mo £010
FLARERA 1T ER & LIGHT COMPANY LUnneels Firsi Hevised Sheed No. 8010

TECHNMCAL TERVES AN ABIBREVIATIONS

Alrrnating Cureeni = As clsetne comerd e peversen e dinsciem sy e o scoond of regule siervals
s parire - | Bt il i) |G S HeCENG gEverl of O talg of (low of daonesy i lhe ool
Aniniliary Melsi - ) el usi il ollier feeiag egpivel 0o insande B 20 e Udd By 2 ¢t

Airage Power Fagtoe - The mio of real avengy in Lilowan-hoarm 10 gppareet oy in kilerok-mepere-hots, oFer § e lime
perd

[ritish Theermesl Uil {1 - The quantity of Faat seoirsd i mise the temperahure of one ol of waber one degeee Falemheil
Chicol Beeaker - & devioe denipred Lo oo, ey mhviermn condiions, o cusrenl-cormy g civeal waltsl mpy b0 el

G = A comnipnbadiom of dhelinabms, neks anwd negoresenty conceerang e esdnllation, opemisn il marsanance of all e o
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Ve volammperes

Kllovalk- Amipcre - Hosir (kK'Valker | - The pendics ol apparend forres i kv and e sacamised m hesis

sttt §UW ) - The et ol feal oF sdend claeme peowner oqual 1o 1, 000wl {the e “hotepaer” m aqivalerd 1o 740 Wt ),
Posicer i the rate of doing work The prodiact of ampéres aed vobs giveswatts inm skemating corvnl el Baving W posis
iy

KilorwrarTour (KWh) « The e af 1ol or acleve slocting endry doual 1o that done Ty oo Bkl acteg: B ome horar; the
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ORDER NO. PSC-2021-0446-S-EI
DOCKET NO. 20210015-EI
PAGE 79

Sreuml Revised Sheel So 8020
FLORIMA POWER & LIGHT COMPANY Canerly Firsl Hevihaed Sheel No, 2008

TECHNFCATL TERMS AND ABRRREVIATIONS (Conmtimud)

Lot = A unit 0" mensie of the o] quastay of veebds ligh emited by 8 soure. The mteesay of lipht delvered I one
wtmifedband cunddle @ o demance of ond Lol @ appromimely o { 1§ lumen
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e Ao
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Serviy - Mot ainl ey ilpiinad By et Ol ainl, i pskldian, The rrvsksriess el alnlity o= 1he et il B Catimyeey
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oihing beren shall alter the changes or provissons outlmed in sections. 15 and 1.3 of shissar{f

An Appleant cam be am’ porson, eefpaaaion, of ity capable of complyieg with the: requmen ety of thistani tat
has: mcie n respaest Tor merwr o wpEmaded Tneifiies m sooonimce wth Ghis ndl

10 CONTRIBUTICR. (- AR CF CURS TRETTTICS (0746
A TLAC sl bt o TRimt A pjd s roguasiSengt new o upgimiod Bac| st praod B corsliescion ol the
et [res ity Taaasnd o P Torreasing frieseiied lwhm

Y] T 1A T e cor epggmabedd averhaeml e liteen {2710 o b shasl] e catoulstod us fiollows
B Ay Tipda] e amadiox ] weierk - Frmar souin papieiod . Fuudar yoarh vapahng
ot ok ol @l meremenilal Fuss e rhaemilal Bnw
muialleg 1he Baciimies ETEEY FEVETibe demumd revenie, o
spplicahle

(1) The cost ol the service drop i meter shall ke exchalal from the 1ol smmeied wik onker job
ol for new oo erhand Dmeliis

T Thee e ool whis amd oo of semnval, met of e 'l.l]'.'q: wdog, (o0 exitig Taetlie abuill bhe
inehasiod i ihe Lol sstimaed work onder ol oost Bor upgrsdes b ose cxusing Vaclldoes

(1) T e paciedd aroual bese cnergy ind diomnnd chaipe rovonses shall be oslemated loes pecicd
eniding et more Than 5 vears alier the new o apgmdad Msldis sre placed m sy e

1w 1lr no meaanee shall the CLAL;, bo less than peto

thi The TLAL o new o upgiadod iswegrownd Becslties (T1AC0 dmll b culoulabod as [illows
A, 1AL +  Famsmaked dilfcence hetwaeen e cootl al proskling
the sevvioo wnderpround und cverhead

CEAC Trae-Lin

AN Applicord miy regquesl & ek revniw of @ pasl CIAC amoonl ke 12 miontha followsng: the n
mrry et ksl of the new of pppredod (eihitos. Upon receving @ popeesd, which mst be e ariting, the
Company shall troe-up the CLAL 10 refleal the dowm| cosstroction coems and o revessd ssimte of base
reversas The revised estimaie of hase revemes shad] be developed from dw schuall ese royomes. Fromved
il The e the Feqisiak py wrade I bhe Shseiip ralodsdion romel aa dhTerenl Fromm I|'|.-.r\.rr_|.r| LA amard, Tha
Cinmpatry wiil sither veo w refund or an meaice for this diflference. This CIAL tevirw s mmilsta only o
an imsiml Applicunt who pacd the omgal full CEAC samound. not d0 sny other Appicunis who may be
moppareed 10 pay & priooa. e m described in sectron 11053

{ Carmmised v Sherl Beb 52067

lisued bz 5 F. Romig Nrector, Kales and Tarll
Fifestive:  June 13, 367
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(omtnued from: Sheet Mo 619

Brotats W CIAT

AT i pro-retvbie d mote Applicasta than the |roiml Applioesl we expected 0 be served by Ihe mew o
wpgnaded ncilites (~Mew Foodinies™) withan the Swee-yoar pancd followsg the in-emvice dote The Company shall
oolka the full (LA amoont Fom the Inital Apphestt. Thesoalber, the Company shafll colfect, and pay b ithe Innil
Appheant » prosnets share of She CLAC Teom ench mbdtiors| Applnan 10 be sarved [rom these Mew Fadl i uniil the
ro-vonr gl ke gxpirgd of wnsl the mosibel of Agpcania ssrvod B the Mew Facilisa i'l:r:lll:l 1P mibme
engiraly capecterl 1o be served durng o Threeyvear peticad, wiicheve comes lenl Any CTAC of pero-ein - thate
mmoot due (e wm Apphoani haldl ke pud prior 10 consroenon. For porposes of this il the Bew Facilites” ma
ety dite m dafimal s the dale on whesh the Mew Facileizs e motallad sl erviee @ availabs 1o the Tric|
Appheant, i destemmined by B Com pary

SECTIIN TLE ESSTALLATION OF N ERGENRTNTY FILECTHRIC THSTHUR TN Fadi L Imies
FORE SEW CORSTRUCTION

actsnke, wem
Flevine servioe Taeilithes cormting of primany smd steondory oomducton, senvice drops. service bittmly, condais
ranalommers i Rececany secemones and sppaEimancss Fhﬂh:l [ermssheng of cdastne power al wslrshon valage

Applegiion

This bl seotwn opphics ta ol requess for ondergnoond eleonn dissribstion (hailibes where the Tecilites. reguesed will
cxnpisule iew rmeiructrn other Sen theee reguests oo by sectaena DIk 13 anel 18 of thea tandl Any Applices moy
submit & request os (ol Roguests shall be i weittng and most specdV in deil the proposed Teeilities that - the
Appitin cense b be mstallod o endeprand olciric dedsilsten Tsaites n i of gvothead decire diotrdniion
Tmsalifies l'r-ni::rrrlllrl-ﬂl:i\lu.jﬂﬂ FiM. wndl Mwhmfmﬂir.!q--ummuwmmei

birulig coml entimats il motily the applcen of mid sl Whore sotem iepray winikd be comiromemad by th
debey 0l w svslem mpovement due do the me ulhrewscos speedied helow, sl Tmse ollwance sball be afucad sach
et ml] terema wedl coniditioes of thes mniT st be s 50 days prioe o te dale tha conssnicton muss begin o allow the

wrderproumd Escility oo e completed pmd opermhle po e @ sy cosprom se

oornlanied - An LU oniacton LCLAC)

1oy e paaymvend of m nonerelindalie deposil by an Apphoant, FFL shall pregase o bindog oost estimale spocilying -the
ormiritaabion:in-sdof-rondncton (CLAC] regasred (on She installsbon. of the reguested  umbergroand  disinbation
T ey i sdidimm o amy CLAC peyuiied for fecless axlenmson. where the meiallabon of sech: falbes w fomabde. wmd
provide st emete o't Apphoant gpon contpletion of the extumate alieg with an Undergroand Destribution Facilities
Inemallstion Agrecment. The C1aC may be subiject o marease o refund i the propect soope - enlanged o reduced al the
request of the Apphami or the CLAC s found e have 8 matorisl amoe pror 80 the commeneemant. of eoneroction. The
bl ooul entimale provided o an Apphcint dall b oommmloed oepid i the Appbicann desm G enler inko
Urndemground Diesibitaon Facalees Installstion Agrbement and pay e CLAC smoust specalied: For the imdallation of the
pequental indaroud el dvsintion fecsites within 180 days of delivery of the hinding com enimate s the
Appitieam by FPL

wur-fefanelabde Ui

The son-relunditde depoail Tor o bhading ool exlistale for & odivcl Bmed @il m oondul umberground electre
detributiin sysiem shall be determined by multiplying the samber of proposed tesch oot Tor new anderyouesd clecinic
datrihotion GBeilites 10 be issalied by $675 The deposit et be paid t0 FPL to mitisie the estmstng prooes. The
depumil will ind be sefusalslde, lnsievey, b will be gyl s e osoubiinn of e CTAL ieyusal B G isialaias of
wnderground dianintion meiliies. The deposd and the eepambion of a baxding ool eimmte mre & [Pereyunae 1o the
gnecubon of wy Undérgroand Uidrinden Fasildies Inalallden Aprecsead B the cespectl B oslengroand  clegire
dpiribubon Tecilies moolvds Tom thin 250 propossd triench. [ogl than fo doposit will be resparasd Tor @ eyt coml
eslbrsane, peovided, by or, Ut | ot rexpairerments of Usis el shall sl spply

(et imved on Sheet Mo 6 7L

tasued by 5, K. Homlg, Direcior, Rates sesd Tarills
Fifevibe:  Tome 13, H7
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Third Hervingd Sheet Xo, 6310
FLORTA IWER & LIGHT COMPANY Canaels Ser ol Hevinesd Sheet %o, 310

Fionmoed o Sl Mo & JT0)

StaPeandne Cosl B

Ay L, conpsorian, o7 ey may requesl 8 on-banakeg poel oemmae Mg of dhange. T son-tarabug oost ot sed]
b i oo ol s extrmte o i e roquersor (0 S nesg whirther ie gn ferwesd with  Raneding oo st mane
As Usbsgroond Diainbution Faalite Inaslanos Agrossessl mny 0ol be cxomted m ibe luiis 0 8 aos-bandisg onsl
exhmale.

Lo Chaltibalivm Esalibes Instalfion Aoxiin]
Aqﬂpfhﬂn“ﬁnﬁmnfmhmﬂhﬁhmhlﬁnm i@ @ wnhom rogest hovanda el

guoctéy the Lisclery thasiym Fanlitics Bwinflatem Agpnoment scf leth m Sas ol o St blow 8 M40, 9700 med
L1 'H-Apm-inn#hlmlnlhlw el by i Aqpiizent wathin 150 s ol ihe delvory of e laling
w0l wslimene b Uie Appliaun. Fadars b evoste the A presinsd and pay et CLAC specbed (i e agreaenl wiln e 18
ki i Bontit, oo owToiikation of whe S peemnest, ahall el ih 1he scpension of e Tindg ora) eiimaee Aoy st
et fiw midergrruml fecilifies will péguse Be perpmmend of & nes depsssit and (b presstation of @ ncw besling oo
pulitiete. For g ceme FPL sy exboned e 180-day Bemg heml U pon syecubieni of the Undoground Dhabiingos Faakia
lmaiallagion A grooners, . pademend i Bl of the CIAL weafad im The. bading ool avtimele, e complisnss with e
regirerertionts o f (e e IT, FPL shuad] poroecwsesd o i) (e fanil i icksstifiend i 0 nmely mswer

Lenar
Toforn ihe putigeon of sy propes o provsle sndegrue] decing dbeiribgan fealibm prrasd o an Uslbagmnd
Ikstnbadion Faci|itves Snatallaron Agresveent the Applican shall provids 8 FPL and reoond. i s st 10 1P, o aesmeriv
incliding legal deserpmom of aidh easstwnn mnd Wl mirvey werl sseciated Wit prodecing legsl descnpiens of s
Enkmmcit., Apeifiad ah nedmaany' By FRL 0 accormmandale the migteal il faaline along with an optson of dile
i e evsormsmis e vl Felios i grosade the casemmis in e men s froth ofeee witm 180 deys nfis debreery off
I-h'll-llh-l'l.wﬂnln-l-lb:llhﬂ.nl:lllﬂhlmnl-hn-pnm“lihhmlmlmﬂumnrwtw
paid, and e Fmreion ol omy Dadaggeaes] Teinkbdon P ] L tolin bshaven e
.Ju.#.:—:m.dmndn}n wall u.mun:m dmr‘h-ﬂwmumﬂ.\,mm“!ﬂu o
| al m ikevedoy o whach the wnddgrend o e o B fird o e wevviee, sl
b atpdond nr shew Pty comers and mEvey conited potri, pradad o wishin s inches. of fisal prsde. with wl mabilized,
sosal st stk 0 v e fived g g thee commsent

Einrty P oy s Coprdimon

i cerker v FPL w privide servioe. when reqesstod, i1 = nooossery e tha Applicsn neafly B ey So esly sages off
inaor propact plaming. 16 Maatas requining Bew sorvicd evicmos oose ooordmaion b beossary lucaghost B plaming
ol irsiricton Mages by FPL the drchitse, S Riilder, the abeniiacion shd B aonmillisg segrnest i srodd delsm and
kel mpensy Partinsbe sfondon mesl b avon (0 the scheduliong of the oovstnection of jeeed mos el e v
bk sastallasasn of the sevpsad wilition. Fatlurs ol s Applisrr G0 i il sl oottt el wasSnak shell e
n e Applicare beag resporstile {oe aey adisional coai inoumed by FETL a0 o resli o aadd fahie

el i i i, il o Grde

Ther Applicen shall pay fon my shlinonsl ooms mouned by FIL dus oo dhegges s fhe developmee layo or Gasl g
sl by e Applcnl ailweqia ot developmen ey or el prade infommstan suppiad o FRL e ihe poepasstion of
thi kg oo avumai

Rt of D dneyop Becll g
Einderppensd duibtastum Tl wndl by Sncsticd], e o Uy FFL, 1o = ey Indify Tomr mrch
ppation. Whes comipechion i i B s of s sace e Apphiced shall pneade poomsaldy lopeiiom oy gt

wilen He chesaggn ol @ boiliing o i1e apjsarimees Bired papsmeed sooesslahiy By sesling, levine, o0 kg Beoosary Iy
niul s inliinmls

-

e Terum ol Coalienn

Thrcagh e soeostion. of tha Lindergroesnd [isriamon Fachnes anllsion Agreansd foosd of TamlT Sees b % 770,

B0 el T UL, b A ppdkcarm e O e (odiowing,

il The Applicem shall e naponsiise for all sesontson of repair of, of oengesnoes B, propey oo, damsged, or
deslrivel, o assaipieadale e mesballaben ol imabrrgioael Sstiibats i faalibes,

¥ Uit o Skl Pois 1 200

Pustsed By 5. E. Rombg, DNeccior, Kaics aed Tarills
Fi¥ective:  Sepleinles 20, 005
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Spcuml Hevinesl Sheed Mo, £330

FLORITA OWEFR & LIGHT COMTANY Canevh First Hevined Sheet %o, e

ICarimed Crsm Shsa B & 2010

[hy wefssd 10 wdtas 7T Indammry W Company, oF secton 271 lelémngy w Oanpuny — (kv assherm], FPLS

(el

1nan

Clewerel Bules sl Regulanoes, the Apphoass dhall mdemesty FIL [rom sy chams, s, oF ooy peocseding
which seebis the restormtion of, or repar of, or componsbon B, peopesty alfacied, demagad, or desroped, o
aoiiacuels the wilalntesd of underpound ddriaihon fundeesl proeng B or aghl s 8 feadl o the
v [t o o endergronmed dissn bution Sl

ithe Spplann shelll Clesr essements prowihed o FPL of rees, wee shampsand olher obstnctions that cnllc wih
corednibory of befalldeon of unbrpeml desibden boldns mon lbecly mamres considadd with FPL's
Entrsntion achoduls

it sl S tewh P el
Aon endergrouhd dtnbution syt will e provisded 0 accondance with FPLY cumend dioags and conwtrostan

agrdanty

iz

Ligangen onl Uraniintun
Fi'ly will design, iraiedl, vwn, wnd magsun @ clecee dismibuson Tl wp o e dasgnaicd powt of

dedvimy encept s ctherwia noted. Ady payaient masis by the Apphican wader tse. Rales will nod. comgy.
e Applcomi any rights of cwnership or rght 1o specely FPL facilities milized S0 peovide sapvice. The
Applivann mary, ssbicct %0 3 contramml sgreemend with FIL. constnact and istall fl o0 & - portion of e
urderpreained distnbagion facltion proasdod that

iy

i

mach work mocis FTL's constniction sandanle
FPL, will iae wisd mibdnilacn The domplels il et B,

the constroction and Faallstion of vederground dsinbatice fardines by the Appheant 15 not espesied
emee the general bochy of mtepry e 10 S0 greaier oy

the Applicsrl ggres ks pay FALS casenl spphaible hauly mie e engioasnig posoened (b all isma
srent evirwing ond mepeoting dhe Appliosns work done snd

the Applnant mzrees o rechly msy definencies fond by FFL prer o the cimection of sny apiomeryin
ithe wdergrounal cioobiic deanbution sydicon or the comectaon off the wsloagrounl slecine disaiingsn
metiies 1o B distribuon sstom. Farfharmiocs, the skelicwmces sl be coereckod, i m himahy svamrer
% FI'L bl parfom the oormiraction; using overhesd acilnics and the Appdoant will be roponmile for
v w the ool ol paislley the gverhmed [adifires and the gomd ol tein removal - bafoas the Goeregled
wrpherrosiinl fatabetaiy weil] B orrecied

Berairil b % F. Hnmbp. Threcior, Bades amed Toarills
Effevtive: Duvember 1, 1904
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Reveidh Rivierd Sheed N &30
FLORITA POWER & EIGIT COMPARY Canorls Sivth Bevieed Sheet Na b Ji

ISNHEEALLATION OF USDERGRUSD ELDCTRIC DISTRIBETICON FACTLINITS
FOR THE COSYERSPO™N OF OV ERFIEAD FLECTRE DESTHRIFCT NN PACILITEES

B TIO 1) ERINET0AS

APFLICAMT - A perwan, donpotasion, o énify eapulle of eomphyng il B aicpaidrems of e T Bk s msde & wyiien. aogiicil
Lix b eboitee dadidndion (solibm o sdombaee wath Ses Ll

Lt VERSION = Ard wiskallation of uwlerground slectne dhabnhebicn D slarh the ulaground Sl wall 1s vl Ky
evinting vadthetar] slevine duatnlelion Seeibtios, mehakng nelmatiom

=

This CRAL B Bwe uaded by gn Arpaphicand sricker This sl section: chall he S

01 T ssastmited isl 1 (retall dis feupinaal vkapioail lalne,
5N The etiswited cond o rormeve e sding overlesd Dedlites
& 3N Thenet ook valo of e wosting overlesd Salibes;
=) T estemmiod oo fat nonild be incomed b mstill new overiead Balities, in | ofedéground, o enplace e
iy veqrhaad Beilitien igha “Hypetheicad Uvadwsl Peahbes™),
& 4 The evbmamiad wahiape valus of S cuiviog ovethesd Bcilthes o be mmiotvied, *
= The Ml-yoa mel prestil valus of S bl siv-sloms underpioal v. valeel opoatonsl oo Bersiial,
1 Wi Myt et presen valoe pd tha sunmsted average Avosdsd Kieom Hetdopamon Uesls < ASETTE

In edloplating The Apphioun™s CLAC, slemms 2, 3, end 5 of e CIAC fopsmda sboas aive b b steloded B CIAD

i [ vasy o appliaml @les iy wn appdeateon pioniding o binking sobSoetion Dl skl eppdicu ek & osrar
e Vol i beadi b wvvem lusan ] Dewsben Fogalomass b iinclorg roaaad lisika Bacilifien

* Limpan 6 i 7 wil] s pmmrinped] o culoydaty o g pradia crhil
PHSTHINEITHIN STSTEM - Flecwme movics (antbities coomafing of primiy and scondary comshusiors, sondacs deifs, st lelerade,
orvadiifa, ramfrmerms and redvesry ascoesonvs and appestaances. [ie the fesiiding o dletios preer of dhlizahom yltagd
= Tliz srdivg gl o fopadabonn ifneen. Uis dateibiibin sooes, oludng e condal s of g ol o jols o

SERNECE FACILITIES
othem stmotied or fom rensfamas. fom which ooy oma poing o service Wil reude. and the Bl poine of eomection b e sevio
lTanoe comE o @ b wWoadvrled 1 e ol of ool b oalaide e Duniing Wil (he barmmamal o inoar beod, md Uik

D e Sl B, 6 01

Tssuesd tey: Tiflamy Cobem Senjor Direcier, Reguloiony Bade Coil o Servicoe and Sastems
Effective: Jammiry |, Mk
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Forsl Bevised Sheel o 6511

FLORIT A POWER & TIGIT COAMPANY i ancels Owiginal Sheet Na. 6.501

| Ciwtniniad S Shast Moo 6 300}

SECTION 1.1 GENERAL

duglicatn

Thia kil scsfini sppies & all docpete 5 und & et disidbsion Sl where e Dailses oot will e
silsn Rl by ety o drhieed] el Saibobixi lolities ARy e, (ddpriabl, of Sty vepulbls of comgiyiag with e
fecpiereraenis of Thei v fT iy sbnll & [ TELET Erllivws. Basggitits. alull b in weibag are] ol apendy o el i e hutmd
cléniric duirilmahiii Teoabriass b be cowveiel or the a6 B evml B odderaroond dete deinlaieen faahScos mi b of
i)y edsiing vetheed dlatinic il on Garilitice serving wid s Upen recsijd of o weitln pooqied, TP wil] dclam
thie Toamliality ol comyerhng S codug fealiio, sy mvoueey doviaome ke e wnlion rogied, el e peo-efondadds depest
i Adccumiy 10 sovnis o lataling ol caiitinte el bl O ajgdsainf of naiil st

Corgribugon s Ad-OF Consemetion S0LAE)

Upon the pevment of o ron-reftmdabde. daposit by an Applicar. TP shall poopare & bending cosf cifimedy speciBong
corgribeation in e of romtnucscn (CEAD ) requieed Bor the mataBsion of the requeshio] sndaground Sslnbuseon Baobia, when
i iadiami o of suhs Brorlrtios s franbde, amdl povrid saed peRmeds 5o e A ppdvonal wpan complenon of the edimads along with
an Unekrgroasd Pesliios Coimomanon: Agresment. Theh CLAC snowsl b by colleciel pumuant o s buidny ool et Bom aa
Apphieamn whall et be iersssst by more tan B0 perven of B hinding ovsd cmmate [y sccsmn fw srimsl cooy eeTed B
oonss off e bunding ooad sulmmate. Jowever, the CIAL may by sabijeer & e on nefewl of e project sope b eslaged o
patnicad & o el o the Appicans, or B CIAT §5 footd i e & malensl amor pesr o the omsmeneemerd of
errstnnes The lassling o8t mimmabe peovided fr an Apphiceat aall e dommidesall expnad 4 the Apphosn doss me sk
inte am Umdbsrprroml Faclliion. Corvarsim Apreemni anid pay the CIAC amew gediftel b e esiallsion of e
pajusdsl] whidetphninl dloolilc ibainbubos (silites wilin 130 days of deleydry of e Rasibagg voml esllinuile o Lhe Ajylemid

by PP

4 om ] o St W@ ]

Taameid b TiMins Colei, Seidar Divected, Bosilatens Rae U ol S ke aind &5 sl
Effectlve: Jamasry 1, 2072
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Fromrils Birvid Sheet No. 300
FLORERA IUAWER & LIGHT COMPANY Cancels Third Heyted Sherl So. 6110

fConmmed om Shes Mo 6300)

LinEeiiads Degrsdy

Tt ses-roflisnbad i chipuoed Ton o Imbling ool cstsmnde Tint comroraamy & m tined Durial cude m o sdergimend daghic
shurhmen sysiam shall be determined by mdiphag e sumba of pole Ing lem o exising cveriwad daging daimbanm
M e B U ciiieetnd 10 B 1 20 T dlagmal il Uk il B3 FPL 00 Linis ed ol il [ioped Tl dijgaintl will fed Bas
refimrladde, harwvsi, o Wil b appliod m the calonlation of de CIAL repieid S e et o undergroand demingios
Erithitees. Thet - chegosll ool e propamiiion oF & by 0o estinebe we o ranpal B e esutim of @
Undergromdl Facbiies Cotvasion Agreement. |1 the roguest fin andesgoousl dechic dstribation. ol ok the
coprorsines of bese than 240 pote bme feet of onsning ererdead fofines, e no dipese wall he meqgeeed for o bindisg o
ealiiinme, ikl e, Sl el ol fopel s i B il el sldlappdy

B Pading Coom |
Ay [rreen, EsperiEeL i Qi ey st d el biekeg, ool evistiale Nt o degsl. Tt sev-Barsling i piliisst i sl
b i il o pagiaiiile satimale o dend W sepiester b deboms i wlethe b o Rl with @ Ralitg ol e
An | inderaronsd Facihifies Csinversion A giveend mn ol Be eoeosed on the him i oF ssich b iing sl cibimate.

Lmeharmrn] beasio Convernion Agoaeal

ARy Apghienn avkisg P aesallaten af indagreod destribetis Tciling pumsss & on wmiten roqest moasda sall
exeiie the Uidergremd Faoliis Comvereon Agreasenl s Saih o s il st Shes Mo 37HL The apphaables
dugreermer iyt b gneasied wmd B CTAC g By lhe Appsbean® withe T80 derrs ool e delivery o The bandong ol eviamais
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