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PROCEEDI NGS

2 CHAI RVMAN FAY: Wth that, Conm ssioners, we'll
3 be taking up our last item agenda in the conference
4 today. Item5. M. CGcchetti, you' re getting
5 yo-yo'd today. W' ve got you up and down, up and
6 down. | appreciate your patience.
7 Wth that, | knowthis is simlar to sonme of
8 the other itens. |If you want to provide a brief
9 presentation of the item
10 MR, CICCHETTI: Yes. Item 11 addresses Duke
11 Energy Florida's treatnment of excess deferred
12 I ncone taxes --
13 CHAI RMAN FAY: Just for clarification. |I'm
14 sorry, M. G cchetti. |Itemb5, correct?
15 MR CICCHETTI: Item5 addresses the change in
16 the state corporate incone tax rate in 2021 for
17 Duke Energy Florida. Changing the state corporate
18 i ncone tax rate produced a slight revenue
19 requi rement increase for Duke Energy Florida for
20 2021 of approxi mately $98,000. The conpany has
21 el ected to forego the revenue requi renent increase.
22 Staff recomends approval .
23 CHAI RVAN FAY: Geat. Thank you, M.
24 G cchetti. Wth that, Comm ssioners, | have one
25 question. |I'malso happy to take any questions or
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1 di scussion fromany of you. M. G cchetti, so the
2 recommendati on tal ks about the deficiency being
3 foregone by the utility. |If they have chosen to do
4 that now, because of that, is there another
5 nmechanismthat they' re able to recover that |ater,
6 or if they forego it, that's their opportunity?
7 MR, CICCHETTI: If they forego it, that's
8 their opportunity. The settlenent agreenent
9 provides this forumin order for themto consider
10 that. So they won't be collecting sonewhere el se.
11 CHAI RMAN FAY: kay. Geat. Thank you. And
12 then just ny last question. | don't renenber how
13 many of these we took up initially, but | know
14 because of sonme of the tax changes we've had a
15 nunber of dockets that have addressed this. Do we
16 have nore of these coming? And | guess if there
17 are tax changes in the future -- this mght require
18 alittle speculation -- but would we |ikely see
19 t hese opened back up or see new dockets opened back
20 up, or would they be resolved fromthe settlenent?
21 MR, CICCHETTI: This solves -- resolves the
22 tax dockets that had been opened before the
23 Comm ssion. If there's a future change in the tax
24 rate, federal or state, new dockets will be open to
25 address them
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CHAI RMAN FAY: Okay. Geat. So this is the

| ast one, as far as the previous changes?

MR. Cl CCHETTI : Yes.

CHAI RMAN FAY: kay. Geat. Wth that,
Conmmi ssi oners, any other conmments or di scussion?

Wth that, | will entertain a notion on Item

5. Thank you, M. Cicchetti.

COMWM SSI ONER CLARK:  Move to approve the

petition, M. Chairman.

COW SSI ONER GRAHAM  Second.

CHAl RMAN FAY: | have a notion and a second.

Al that support, say aye.

(Chorus of ayes.)

CHAI RVMAN FAY: None opposed. Wth that, Item

S5 passes.

Conmmi ssioners, is there any other business?

Thi s agenda conference is adjourned.
much.

(Agenda item concl uded.)

Thank you so
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