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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report set forth by the Division 

of Accounting and Finance in its audit service request dated June 1, 2022. We have applied 

these procedures to the attached schedules prepared by Florida Public Utilities Company -

Consolidated in support of its filing for rate relief in Docket No. 20220067-GU. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definitions 

FPUC refers to Florida Public Utilities Company. 

Chesapeake refers to the Florida Division of Chesapeake Utilities Corporation d/b/a Central 

Florida Gas. 

Indiantown refers to Florida Public Utilities Company - Indiantown Division. 

Fort Meade refers to Florida Public Utilities Company- Fort Meade Division. 

CUC/Parent refers to Chesapeake Utilities Corporation. 

FERC refers to the Federal Energy Regulatory Commission. 

USOA refers to the FERC Uniform System of Accounts as adopted by Commission Rule 25-

7.014 - Records and Reports in General, Florida Administrative Code. (F.A.C.) 

Background 

FPUC filed a petition for a rate increase on May 24, 2022. The Utility is engaged in business as 

a public utility providing gas service as defined in Section 366.02, Florida Statutes (F.S.), and is 

subject to our jurisdiction. 

FPUC's last petition for rate relief was granted in Docket No. 20080366-GU, in Order No. PSC-

2010-0455-PAA-GU. FPUC's Historical Rate Base was last established as of December 31, 

2007. Chesapeake's last petition for rate relief was granted in Docket No. 20090125-GU, in 

Order No. PSC-2010-0029-PAA-GU. Chesapeake's Historical Rate Base was last established as 

of December 31, 2008. Indiantown's last petition for rate relief was granted in Docket No~ 

20030954-GU, in Order No. PSC-2004-0565-PAA-GU. Indiantown's Historical Rate Base was 

last established as of December 31, 2002. Fort Meade has never had a petition for rate relief. 

Rate Base 

Utility Plant in Service· 

Objectives: The objectives were to verify the 13-month average plant balances for historical 

year ended December 31, 2021. In addition, we were to verify the plant additions, retirements, 

and adjustments from the last rate case audits through December 31, 2021. 

Procedures: Audit staff obtained schedules of plant balances by detailed accounts from January 

1, 2010, through December 31, 2021. We judgmentally selected work orders and traced 

additions, retirements, and adjustments to journal entries. We obtained a list of cancelled or 

delayed projects for 2022 and 2023. In addition, we obtained the allocation of Common and 
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Corporate Plant support, tested a sample of plant additions, and reconciled amounts to the 

general ledger. We also verified the allocation percentage. No exceptions were noted. 

Land & Land Rights 

Objectives: The objective was to determine whether utility land is recorded at original cost, used 

for utility operation, and is owned or secured under a long-term lease for the historical year 

ended December 31, 2021. 

Procedures: We reviewed records of properties owned by the Utility from the appropriate 

County Property Appraiser's websites. We also confirmed when the land was purchased for the 

FPUC building in Yulee, Florida. No exceptions were noted. 

Construction Work in Progress 

Objectives: The objectives were to verify that Construction Work in Progress (CWIP) was 

properly stated and to determine whether the utility has included in rate base any CWIP projects 

that are eligible for AFUDC pursuant to Rule 25-7.0141, F.A.C. 

Procedures: We reviewed a list of all CWIP transactions for all divisions. A judgmental sample 

of vouchers were selected and reconciled to supporting documentation. Staff also reconciled the 

CWIP ending balances from 2010 through 2021 for each division . to the general ledger. No 

exceptions were noted. 

Accumulated Depreciation 

Objectives: The objectives were to determine whether accruals, retirements, and adjustments to 

accumulated depreciation are properly recorded in compliance with the USOA, and to 

recalculate the 13-month average balance for accumulated depreciation as of December 31, 

2021. 

Procedures: We reconciled the Utility's beginning and ending balances to the MFRs and trial 

balances. We reconciled Retirement of Work in Progress (RWIP) of all divisions to the general 

ledger and to the appropriate supporting documentation. In addition, we reconciled the allocation 

of common depreciation expense to the general ledger and recalculated the percentages of the 

allocation. No exceptions were noted. 

Working Capital 

Objectives: The objectives were to determine whether the Working Capital (WC) account 

balances were properly based on Commission-ordered adjustments in the prior rate cases in 

Order Nos. PSC 2004-0565-PAA-GU and PSC-2010-0029-PAA-GU, and the provisions of Rule 

25-7.0143, F.A.C. - Use of Accumulated Provision Accounts, and to recalculate the 13-month 

average balance for Working Capital as of December 31, 2021. 

Procedures: We verified, based on a sample of selected accounts, that the Working Capital 

balance was properly stated, utility in nature, non-interest bearing, and was consistent with the 

orders sited above. We recalculated a sample of 13-month average balances for selected Working 

Capital accounts included in the filing. No exceptions were noted. 
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Goodwill 

Objectives: The objective was to determine whether Goodwill was recorded and removed as 

indicated in prior Commission rate cases for the historical year ended December 31, 2021. 

Procedures: We reconciled the Goodwill balances from the MFRs to the general ledger. No 

exceptions were noted. 

Acquisition Adiustment 

Objectives: The objectives were to determine whether acquisition adjustments were recorded 

and properly amortized for the historical test year ended December 31, 2021. 

Procedures: We reconciled the balances of the acquisition adjustments from the MFR schedules 

to Order Nos. PSC-2012-0010-PAA-GU, PSC-2004-1110-PAA-GU, and PSC-2014-0015-PAA

GU. No exceptions were noted. 

Net Operating Income 

Operating Revenue 

Objectives: The objectives were to verify that the revenues filed by the Utility for the historical 

test year agreed to the general ledger. We were also to determine that the Utility charges are 

approved by the Commission in its authorized tariff. 

Procedures: We reconciled revenues reported on the FPSC Regulatory Assessment Fee (RAF) 

forms filed by the Utility to the general ledger. We also verified the tariff used by the Utility 

were the Commission approved tariff rates. A judgmental sample of customer bills for March, 

June, August, and October t tested. No exceptions were noted. 

Operation and Maintenance Expense 

Objectives: The objectives were to determine whether 2021 operation and maintenance (O&M) 

expenses were properly recorded in compliance with USOA. 

Procedures: We verified, based on a sample of utility transactions for select O&M expense 

accounts, that O&M expense balances were adequately supported by source documentation, 

utility in nature, did not include non-utility items, and were recorded consistent with the USOA. 

We reviewed samples of utility advertising expenses, legal fees, outside service expense, utilities 

- gas and telephone, customer service expense, property insurance, and administrative and 

general service expenses to ensure that amounts supporting non-utility operations were removed. 

We reviewed a sample of intercompany allocations and charges to determine if expenses were 
allocated. No exceptions were noted. · 

Depreciation and Amortization Expense 

Objectives: The objectives were to determine whether 2021 depreciation expense was properly 

recorded in compliance with USOA and based on Commission-orde~ed adjustments in the prior 

rate case, in Order No. PSC-2019-0433-PAA-GU. We were also to determine that depreciation 
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expense accruals were calculated using the depreciation rates established in the order sited 

above. 

Procedures: We reconciled depreciation to the filing and trial balance. We recalculated 

depreciation expense for the month of January for each division and reconciled the depreciation 

rate to Order No. PSC-2019-0433-P AA-GU. We also reconciled the amortization expense of all 

divisions to the general ledger' and Utility-provided documentation. We reconciled the allocation 

of the common depreciation expense to the general ledger and recalculated the percentages of the 
allocations. ' 

Taxes Other than Income 

Objectives: The objective was to determine the appropriate costs for Taxes Other Than Income 

(TOTI), for the historical test year ended December 31, 2021. 

Procedures: We reconciled components of TOTI to the general ledger. We reviewed the FPSC 

Regulatory Assessment Fee (RAF) forms filed by the Utility and recalculated the RAF using the 

FPSC RAF rate. We reviewed the federal unemployment, state unemployment, and FICA taxes 

as reflected in the MFRs and reconciled them to the general ledger. We also recalculated the 

Gross Receipt Tax (GRT) paid by the Utility and reconciled them to the general ledger and 

supporting documentation. We verified real estate and tangible property taxes incurred by the 

Utility for the test year and ensured that all property tax expense reflects the maximum discount 

available. We also viewed the Company's Property Records (CPRs). No exceptions were noted. 

Income Taxes 

Objectives: The objective was to reconcile federal and state income taxes, gross receipt tax, and 

regulatory assessment fees to the MFR. 

Procedures: We reconciled current federal and state income taxes to the general ledger and the 

Utility provided Income Tax Sync schedules. The 2021 tax returns had not been filed at the time 

the report was written. No exceptions were noted. 

Capital Structure 

Equity 

Objectives: The objectives were to determine whether the equity account balances represent 

actual equity. We were to also determine the recalculated 13-month average balance for equity. 

Procedures: We reconciled the equity account balances to the Utility provided balance sheet. 
We also verified the amount recorded in the filing to the general ledger. No exceptions were 
noted. 

Long-Term Debt 

Objectives: The objective was to recalculate the 13-month average balance for Long-Term Debt 

(LTD) as of December 3 1, 2021. We were also to determine whether Long-Term Debt balances 

represented actual obligations of the Utility and are properly recorded. 
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Procedures: We recalculated the cost rate and the 13-month average balances. We also 

reconciled the outstanding long-term debt balances to supported documentation and identified all 

additions and extinguishments since the last rate proceeding. No exceptions were noted. 

Short-Term Debt 

Objectives: The objective was to recalculate the 13-month average for Short-Term Debt (STD) 

as of December 31, 2021. We were also to determine whether Short-Term debt balances 

represented actual obligations of the Utility. 

Procedures: We reconciled short-term debt obligations to Utility provided support. We also 

recalculated the average cost rate and 13-month average. No exceptions were noted. 

Customer Deposits 

Objectives: The objectives were to determine whether the Utility is collecting and accounting 

for customer deposits authorized in its Commission-approved tariff. In addition, we were to 

determine whether the Utility is calculating and remitting interest on customer deposits per 

Commission Rule 25-7.083, F.A.C. 

Procedures: We reconciled customer deposit to the general ledger and recalculated cost rate for 

outstanding deposits. We also reviewed Rule 25-7.083, F.A.C. to determine whether the Utility 

is calculating and remitting interest per the rule. We also recalculated the allocation methodology 

for customer deposits collected at 2% and 3% interest and reconciled to the general ledger. No 

exceptions were noted. 

Accumulated Deferred Income Taxes 

Objectives: The objective was to determine whether Accumulated Deferred Income Tax (ADIT) 

was properly stated. 

Procedures: We reconciled ADIT to the general ledger and recalculated the 13-month average. 

No exceptions were noted. 

Other 

Analytical Review 

Objectives: The objective was to perform an analytical review of the Utility's books and records 

to determine accounts to test for the historical test year ended December 31, 2021. 

Procedures: We reviewed the annual reports filed with this Commission for each division for 

years 2009 and 2021. We-reviewed the percentage of total UPIS for Plant account for FPUC -

Consolidated. We also performed an analysis comparing plant accounts for years 2009 and 2021. 

No further audit work was done. 

Board of Director's Minutes 

Objectives: The objective was to review Board of Director's Minutes for issues that could affect 

the Utility in the current rate case proceeding.· 
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Procedures: We reviewed FPUC and Chesapeake's Board Minutes from February 2019 through 

May 2022. We also reviewed the Corporate Governance Committee Minutes from February 

2019 through May 2022. No further audit work was done. 

External Audits 

Objectives: The objective was to determine if there were any exceptions and disclosures noted 

in any external audits applicable to this case. 

Procedures: We reviewed the external audits from March 31, 2021, through August 15, 2022. 

No further work was done. 

Addition or Loss of Firm/Large Customers 

Objectives: The objectives were to determine whether the Utility added or lost any firm or large 

use customers or transferred some from one rate schedule to another. We were also to determine 

if the Utility plans to add or lose any large customers through the project test year. 

Procedures: We obtained a listing of all firm or large use customers that were added or lost for 

the historical and projected test year. No further work was done. 

Investment Tax Credits 

Objectives: The objectives were to determine whether Investment Tax Credits (ITC) were 

properly stated and reflect realized tax credits, and to recalculate the 13-month average balances 

for ITC as of December 31, 2021. 

Procedures: We reconciled the ITC balances to the general ledger. We recalculated the average 

cost rate and the 13-month average balance for ITC included in the filing. No exceptions were 

noted. 
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Audit Findings 

None 
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Exhibits 

Exhibit 1: Rate Base - Consolidated 

Schedule B-2 CONSOLIDATED Rate Base - 13 Month Average 

Florida Public Service Commission Explanation: Provide a schedule 
caJculating a 13-month 

Company: Florida Public Utllltles Company Consolidated Gas average rate base as 
adjusted for the historic 

Docket No.: 20220067-GU base year. 

Line No. UUlity Plant 

PLANT IN SERVICE $ 

COMMON PLANT ALLOCATED 
ACQU1SJTION ADJUSTMENT 
COMPLETED NOT ClASSIFIEO PLANT 

Average 

Per Books 

507,761,437 
11,153,532 
36,202,089 

CONSTRUCTION WORK IN PROGRESS 8,082.163 

GOODWILL 3,183,612 
COMMON CONSTRUCTION WORK IN PROGRESS 363 

$ 

Page 1 of 1 

Type Of Data Shown: 
Historic Base Year Data: 12/31/2021 
Witness: M. Napier 

Adjustment 

(4,874,002) s 

(3. 183,612) 

Adjusted 

Average 

502,887,435 
11,153,532 
36,202,089 

8,082,163 

363 

1 
2 
3 
4 
5 
6 
7 
8 TOTAL PLANT S ________ 5_66_

1
_3_83__._

1
1_7_6_ S ______ c ... s ... ,o_s __ 1 .... ,6_1_4_...,) S ______ 5 __ 5_8 • .._3_2 __ 5..._,56.....,.2 __ 

9 
10 
11 
12 
13 

14 

15 

16 
17 
18 

19 

20 

QEPYCIIQNS 

ACCUM. DEPR. - UTILITY PLANT 
ACCUM. DEPR. - COMMON PLANT 
ACCUM. AMORT. -ACQ. ADJ. 
RETIREMENT WORK IN PROCESS 
CUSTOMER ADV. FOR CONST. 

TOTAL DEDUCTIONS 

PlANT NET 

ALLOWANCE EPB WQRIQNG CAPITAL 

BALANCE SHEET METHOD 
COMMON WORKING CAPITAL 
TOTAL RATE BASE 

NET OPERATING INCOME 

RATE OF RETURN 

s 

s 

s 

s 

s 

s 

Supporting Schedule&: B-1, B-3, B-4, B-5, B-8, B-7, B-8. B-9, B-10. B-11, B-12, B-13, C-1 

(125,579,503) S 
(1,887,633) 

(14,675,310) 
1,058,629 
(805,306) 

(141,889,123) $ 

1,323,016 

1,323,016 

(6.734.598) 
424,494,053 $ --------

(134,704,916) $ 134,045,885 
2,937.629 

127,311,287 
292,726,766 $ --=-===------=== 

<1,795,911) 
21.780.867 S --------

7.44% 

Recap Schedules: 
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s 

$ 

$ 

$ 

$ 

s 

(124,256,487) 
(1,887,633) 

(14,675,310) 
1,058,829 
(805,306) 

(140,566.107) 

417,759.455 

(659,031) 
2.937.629 

42010381053 

19,984,956 

4.76% 



Exhibit 2: Rate Base - FPUC 

Schedulo B-2 FPUC Rate Base - 13 Month Avorago Page 1 of 1 

Rondo Put:,ale S8f'Yico Commission ExplanatJon: Provide o schodulo Type Of Dala Shown: 
caJculatin9 o 13-month Historic Base Yoar Data: 12/3112021 

Company: Florida Public Utilllles Company average rate base as Witness: 
adjusted for the hlslortc 

Docket No.: 20220067-GU base year. 

Avorago Ad}ustod 
Line No. l.hitity Plant Per Boolts Adjustment AYef'Bge 

1 Pt.ANT IN SERVICE s 355.736,421 s {4,474.146) s 351.282,275 
2 COMMON PLANT AU.OCATED 7.785,269 7.785,269 
3 ACQUISlTION ADJUSTMENT 35,456,289 35,458,269 
4 COMPLETED NOT ctASSIFIEO PLANT 
5 CONSTRUCTION WORK IN PROGRESS 6,113,108 6,113,108 
6 GOODWILL 2,489.682 (2.<469.682) 
7 COMMON CONSTRUCTION WORK IN PROGRESS 253 253 
8 TOTAL PLANT s 407 ,581,002 s (6.943.828) $ 400.617,174 . 

PsPYGDQN§ 

9 ACCUM. DEPR. - UTILITY PLANT s (85.756,123) s 1,088,129 s (84,667.994) 
10 ACCUM. OEPR. - COMMON Pl.ANT (1.321.787) (1,321.787) 
11 ACCUM. AMORT. - ACQ. ADJ. (14.132,583) (14,132.583) 
12 RETIREMENT WORK IN PROCESS 818,132 618.132 
13 CUSTOMER ADV. FOR CONST. (805,308) (805.308) 

14 TOTAL DEDUCTIONS s (101.397 .64 7) s 1,088,129 s (100,309.518) 

1 !5 PLANT NET s 306. 163.355 s (5,855,699) $ 300.307 .656 

6bLOWat!C!;a FQR ~B!Slti!Q ~P[If!tb 

16 BAlANCE SHEET METHOD $ (98,404.885) s 98.988.164 s (1.418.721) 
17 .COMMON WORKING CAPITAL 3.544.428 3.544.428 
18 TOTAL RATE BASE s 211 ,302.897 $ 91,132.465 s 302.435,362 

19 NET OPERATING INCOME s 15.847,700 s (1.657.809) s 14,189,891 

20 RATE OF RETURN 7.50% 4.69% 

Supporting Schedules: B-1. B-3,.B-4. B-5. B-8. B-7. B-8. B-9. B-10, B-11, B-12, B-13, c-1 Recap Schedu!ea: 
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Exhibit 3: Rate Base - Central Florida Gas 

SchCldulo B-2 CENTRAL FLORIDA GAS Rale Base - 13 Month Average Page 1 of 1 

Florida Publk: Service Commission Explanation: Provide a schedule Typo Of Date Shown: 
caJcu1at!ng a 13-mon1h Hlstortc Base Year oa1a: 12/3112021 

Company: Florida Division of Chesapeake UlllitJes Corporation average rate base as Vllitness: 
adjusted for the hlstor1e 

DockotNo.: 20220067-GU base year. 

Average Adjusted 
Uno No. U1ility Ptant Per Books Adjustment Average 

1 PLANT IN SERVICE s 147,926,567 s (399,856) s 147,526.711 

2 COMMON P1.ANT ALLOCATED 3,352,940 3,352,940 
3 ACQUISITION ADJUSTMENT 
4 COMPLETED NOT CLASSIAED PLANT 
5 CONSTRUCTION WORK IN PROGRESS 1.956,274 1,956.274 

6 GOOOWllL 
7 COMMON CONSTRUCTION WORK IN PROGRE~ 111 111 
8 TOTAL PLANT s 153.235,891 s (309,858) s 152,836.035 

DEDUCTIONS 

9 ACCUM. DEPR. - UTILITY PLANT s (38,414,218) s ~.887 s (38. 179,329) 
10 ACCUM. DEPR. • COMMON PLANT (559,836) (559,836) 
11 ACCUM, AMORT, - ACQ. AOJ. 
12 RETIREMENT WORK IN PROCESS 434,563 434.563 
13 CUSTOMER ADV. FOR CONST. 

14 TOTAL DEDUCTIONS $ (38,539,489) s 234.887 s (38,304.602) 

15 Pt.ANT NET $ 114,696,402 s (184,869) $ 114,531.433 

a!,LOWANCE FQR WQBISlt:J~ ~aelT&. 

16 BALANCE SHEET METHOD s (32,734,214) s 33,137.336 s 403.122 
17 COMMON WORKING CAPITAL ,592.2042 (59~042 
18 TOTAL RATE BASE s 81,.389,984 s 32.972.367 s 114,342,351 

19 NET OPERATING INCOME s 6,041.525 s (120,950) $ 5.920,576 

20 RATE OF RETURN 7.42% 5.18% 

Supporting Schedules: B-1. B-3. 8-<4, B-5, B-6, 8-7, B-8, B-9, 8-10, B-11, B-12, 8-13, C-1 Recap Schedutes: 
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Exhibit 4: Rate Base - Indiantown 

Schedu!e B-2 INDIANTOWN Rato Base - 13 Mon1h Average 

Ftorida Public S-ervlce Commission Explanatlon: Provide a schedule 
calculallng a 13-monlh 

Company: Florfda Public Utililfes Company lndlan•own Division average rate base as 
ad)uslcd for tt,e historic 

Oodtel No.: 20220067-GU base year. 

Line No. 

1 
2 
3 
4 
5 
6 
7 
8 

9 
10 
11 
12 
13 

14 

15 

16 
17 
18 

19 

20 

U11ll1y Plant 

PLANT IN SERVICE S 
COMMON PLANT ALLOCATED 
ACQUISITION ADJUSTMENT 
COMPLETED NOT CU\SSIFIED PLANT 
CONSTRUCTION WORK IN PROGRESS 
GOODWILL 
COMMON CONSTRUCTION WORK IN PROGRESS 

TOTALPLANT S 

DEDUCTIONS 

ACCUM. DEPR. - UTILITY PlANT 
ACCUM. OEPR. • COMMON PLANT 
ACCUM. AMORT. - ACQ. ADJ. 
RETIREMENT WORK IN PROCESS 
CUSTOMER ADV. FOR CONST. 

TOTAL DEDUCTIONS 

PLANT NET 

ALLOWANCE FOR WORl<ING CAPITAL 

BALANCE SHEET METHOD 
COMMON WORKJNG CAPITAL 
TOTAL RATE BASE . 

NET OPERATING INCOME 

RATE OF RETURN 

s 

s 

s 

s 

s 

s 

Average 
Per Bocks 

2,805,422 
(17,702) 
745,800 

12,780 

(2) 
3.546,299 

(1,189,807) 
(2,995) 

(542,747) 

(1. 735,549) 

1,810,750 

(1.709,766) 
{8.063} 
92,921 

(126,680) 

·138.33% 

Supp0ftlng Schedules: B-1, 8-3. ~. e-s. B-6. B-7. B-8. B-9. B-10. B-11. B-12, B-13. C-1 

12 
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Type Of Data Shown: 
Hlstort.c Base Year Data: 12131#2021 
Witness: 

Ad]ustment 

s 

s 

s 

$ 

s 

S 1.927.171 

S 1.927.171 

s (8,413) 

Rec.ep Schedules: 

Adjusted 
Average 

s 2.805,422 
(17,702) 
745,800 

12.780 

122 
s 3,548.299 

S (1,189,807) 
(2,995) 

(542,747) 

S (1.735,549) 

S 1.810.750 

S 217,405 
(8,063) 

S 2,020,092 

S (133,093) 

-6.59% 



Exhibit 5: Rate Base - Ft. Meade 

Schedute B-2 FORT MEADE Rato Base - 13 Month Average Page 1 of 1 

Florida Public Service Commission ExplanaUon: Provlda a sctledule Type Of Oat.a Shown: 
calcu1ating a 13-monlh Historic Base Year Data: 12/31/2021 

Company: Acrid.a Publb: Utililios Company Ft. Meade Division average rate base as Wllncss: 
adjualod for lhe historic 

Dockal No.: 20220067-GU base year. 

Average Adjusted 

Une No. U11llty Plant Per Bocks Adjustment Average 

1 PLANT lN SERV1CE s 1.293.028 s s 1,293.028 
2 COMMON Pt.ANT ALLOCATED 33.024 33.024 

3 ACQUISmON ADJUSTMENT 
4 COMPLETED NOT CLASSIFIED PlANT 
5 CONSTRUCTION WORK IN PROGRESS 
6 GOODWILL 713.930 (713,930) 
7 COMMON CONSTRUCTION WORK IN PROGRES! 2 2 
8 TOTAL PLANT _s 2,039.984 s (713,930) s 1.326,054 

oepuCTJQN§ 

9 ACCUM. DEPR. - UTILITY PLANT s (219,357) s s (219,357) 

10 ACCUM. OEPR. • COMMON PLANT (3.015) (3,015) 

11 ACCUM. AMORT. - ACQ. ADJ. 
12 RETIREMENT WORK IN PROCESS 5.934 5,934 
13 CUSTOMER ADV. FOR CONST. 

14 TOTAL DEDUCTIONS s (216.438) s $ (216,438) 

15 PLANT NET s 1,823,546 s (713,930) s 1.109,616 

&JsQW~~5 FQB !ClQBISING ~e'.tieb 

18 BALANCE SHEET METHOD s (1,856.051) s 1,993,214 s 137,163 

17 COMMON WORKING CAPITAL iB,532! ~6t532! 
18 TOTAL RATE BASE s (39.036) $ 1,279,284 $ 1.240,248 

19 NET OPERATING INCOME s 18.321 s (10,740) $ 7,582 

20 RATE OF RETURN -48.93% 0.61% 

Supporting Schedu!as: B-1, B-3. B-4. B-5. ~- B-7, B-8, B-9, e-10. B-11, B-12, B-13. C-1 Recap Schedules~ 
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Exhibit 6: Net Operating Income - Consolidated 

Schedule C-1 CONSOLIDATED Nat Operating Income 

Florida Public Service Commission Explanation; Provide the calculation of net operating 
income per books for the historic base year 

Company: Florida Public Utilities Company Consolidated Gas and the prior year. 

Docket No.: 20220067-GU 

Page 1 of 1 

Type of Data Shown: 
Historic Base Year Data; 12/31/2021 
Historic Base Year - 1: 12/31/2020 
Witness: M. Gallman 

Net Operating Income • Historic Base Year Ended 12/31/2021 

(1) (2) (3) (4) (5) (8) 
Current 

Prior Year Historic Base 
Ended Year Ended 

12/31/2020 12131/2021 Company Jurisdictional 

Line Total Company Total Company Adjusted Revenue Amount 

No. Per Books Per Books Adjustments (2) • (3) Adjustment Proposed Rates 

OPERATING REVENUES s 123,975,001 s 138,873,690 s (57 .094,348) s 81,779,344 s 81,779,344 

2 OPERATING EXPENSES: 
3 COST OF GAS s 37,371,506 s 44,898,884 s (44,898,884) s s 
4 OPERATION & MAINTENANCE 38,188,620 38,878,352 (3,965,990) 34,912,362 34,912,362 

5 DEPRECIATION & AMORTIZATION 14,641,505 16,082,406 (564,570) 15,487.836 15,497,836 

6 TAXES OTHER THAN INCOME TAXES 10,558,743 11,817,559 (4,976,451) 8,841.108 6,841,108 

7 INCOME TAXES: 
8 -FEDERAL 2,162,239 2,755,088 (759,933) 1,995,155 1,995,155 
9 -STATE 23,258 8,849 (132,608) (125,758) (125,758) 

10 DEFERRED INCOME TAXES 
11 -FEDERAL 1,045,571 1,534,304 1,534.304 1,534,304 

12 -STATE 884,013 1,139,382 1,139.382 1,139,382 

13 INVESTMENT TAX CREDIT - NET 

14 TOTAL OPERATING EXPENSES s 104,873,455 s 117,092,823 $ (65,298,435) $ 61,794.388 $ s 81.794,388 

15 OPERATING INCOME s 19,101,546 s 21,780,887 $ (1.795,911) $ 19,984,956 $ s 19,984,956 

Supporting Schedules: C-2 p. 1, C-2 p.2, C-3, C-5, C-17. C-20. C-21 Recap Schedules: 

14 



Exhibit 7: Net Operating Income - FPUC 

Schedule C-1 FPUC 

Florlda Public Service Commission 

Company: Florida Public Utilities Company 

Docket No.: 20220057-GU 

Net Operating Income 

ExplanaUon: Provide lhe calculation of net operating 
Income par books for the historic base year 
and tho prior year. 

Page 1 of 1 

Type of Data Shown: 
Historic Base Year Data: 12131/2021 
H'"istoric Base Year- 1: 12131/2020 
Witness: M. Gattman 

Net Operating Income - Historic Base Year Ended 12/31/2021 

(1) (2) (3) (4) (5) (6) 
Current 

Prior Year Historic Baso 
Ended YoarEnded 

12/31/2020 12/31/2021 Company Jurisdictional 
Une Total Company Total Company Adjusted Revenue Amount 
No. Per Books Por Books Adjustments (2)- (3) Adjustment Proposed Rates 

OPERATING REVENUES s 92,962,652 s 104,209.9n s (45,890,690) s 58,319,282 s 58,319,282 

2 OPERATING EXPENSES: 
3 COST OF GAS s 31,229,335 s 36,044,900 s (36,044,900) S s 
4 OPERATION & MAINTENANCE 26,786,297 27,105,814 (2,850,911) 24,254,903 2-4,254,903 
5 DEPRECIATION & AMORTIZATION 10,825,952 12,071,189 (544,701) 11,526,488 11,526,488 
6 TAXES OTHER THAN INCOME TAXES 8,131,698 9,169,242 (4,009,029) 5,160,213 5,160,213 
7 INCOME TAXES: 
8 -FEDERAL 1,342,986 1,993,458 (668,956) 1,326,502 1,326,502 
9 -STATE (29,466) (12,875) (116,384) (129,259) (129,259) 

10 DEFERRED INCOME TAXES 
11 -FEDERAL 696,194 1,100,758 1,100,758 1,100,758 
12 -STATE 699,057 889,785 889,785 889,785 
13 INVESTMENT TAX CREDIT· NET 

14 TOTAL OPERATING EXPENSES s 79,682.033 s 88,362.272 s (44,232,881) S 44,129,391 s s 44,129.391 

15 OPERATING INCOME s 13,280,619 s 15,847,700 s (1,657,809) S 14,189,891 s s 14,189,891 

Supporting Schedutas: C-2 p. 1, C-2 p.2, C-3, C-5. C-17, C-2O, C-21 Recap Schedu!es: 
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Exhibit 8: Net Operating Income - Central Florida Gas 

Schedule C-1 CFG Net Operating Income Page 1 of 1 

Florida Pub5c Service Commislion Explanation: Provide lhe calculalion of nel operating Type of Dala Shown: 
Income per books for the historic base year Historic Base Year Data: 12/3112021 

Company. Florida Division of Chesapeake Utilities Corporation and Iha prior year. HlstorlcBascYoar-1: 12/31/2020 
Witness: M. Gallman 

Docket No.: 20220067-GU 

Net Operating lnccme. Historic Base Year Ended 12'31/2021 

(1) (2) {3) (4) (5) (6) 
Current 

Prior Year Hlstoflc Base 
Ended Year Ended 

12/31/2020 12/31/2021 Company Jurisdictional 

Line Total Company TOlalCompany Adjusted Ravenua Amount 

No. Per Books Per Books Adjustments (2)-(3) Adjustment Proposed Rates 

1 OPERATING REVENUES s 30,500,042 s 34,207,156 s (11,116,366) s 23,090,790 s 23,090,790 

2 OPERATING EXPENSES: 
3 COST OF GAS s 6,125,432 s 8,814,896 s (8,814,896) S s 
4 OPERATION & MAINTENANCE 10,999,202 11,419,422 (1,091,927) 10,327,495 10,327,495 

5 OEPRECIA TION & AMORTIZATION 3,657,448 ·3,835.na (19,869) 3,815,910 3,815,910 

6 TAXES OTHER THAN INCOME TAXES 2,340,151 2,563,663 (942,664) 1,620,999 1,620,999 

7 INCOME TAXES: 
8 -FEDERAL 908,638 831,003 (107,331) 723,672 n3,672 

9 -STATE 68,165 30,387 (18,729) 11,658 11,658 

10 DEFERRED INCOME TAXES 
11 -FEDERAL 298,274 427,271 427,271 427,271 

12 ·STATE 177,373 243.210 243,210 243,210 

13 INVESTMENT TAX CREOff • NET 

14 TOTAL OPERATING EXPENSES s 24,574,683 s 28,165.631 s (10,995,416) s 17,170,214 s s 17.170,214 

15 OPERATING INCOME s 5,925,359 $ 6,041,525 s (120,950) S 5,920,576 s $ 5,920,576 

Supporting Schedules: C-2 p. 1. C-2 p.2. C-3, C-5. C-17, C-20, C·21 Recap Schedules: 

16 



Exhibit 9: Net Operating Income - Indiantown 

Schedule C-1 INDIANTOWN Not Op0f8Ung Income 

Florida Pubfic Service Commission Exp4anation: Provide the calculatlon of net operating 
Income per books for the historic base year 

Company: Florida Public Ulllilies Company Indiantown Division and the prior year. 

Docket No.: 20220067-GU 

Page 1 of 1 

Type of Data Shown: 
Historic Base Yeat Data: 12/3112021 
Historic Base Year-1: 12/31/2020 
Witness: M. Gallman 

Net Operating Income - Historic Base Year Ended 12/31/2021 

(1) (2) (3) (4) (5) (6) 

Current 
Prior Year Historic Base 

Ended Year Ended 
12/31/2020 12/31/2021 Company Jurisdictional 

Line Total Company TotalCompany Adjusted Revenue Amount 
No. Per Books Per Books Adjustments (2). (3) Adjustment Pro,posed Rates 

OPERA TING REVENUES s 258,346 s 171,370 s (31,295) S 140,075 s 140,075 

2 OPERATING EXPENSES: 
3 COST OF GAS s 11,745 s 20,796 s (20,796) S s 
4 OPERATION & MAINTENANCE 183,923 170,608 (9. 183) 161,426 161,426 
5 DEPRECIATION & AMORTIZATION 128,086 124,578 124.578 124,578 
6 TAXES OTHER THAN INCOME TAXES 38.610 36,980 (1,017) 35,943 35,943 
7 INCOME TAXES: 
8 -FEDERAL (44,636) (44,724) 5,206 (39,518) (39,518) 
9 -STATE (8,158) (6,715) 908 (5,806) (5,806) 

10 DEFERRED INCOME TAXES 
11 -FEDERAL 19,499 (4.073) (4,073) (4,073) 
12 -STATE 2.596 619 619 619 
13 INVESTMENT TAX CREDIT - NET 

14 TOTAL OPERATING EXPENSES s 331,645 s 298,050 $ (24,882) $ 273,168 $ s 273,168 

15 OPERATING INCOME s (73,299) S (126,680) S (6,413) S (133,093) S s (133,093) 

Suppor1Jng Schedules: C-2 p. 1, C-2 P..2. C-3, C-5, C-17. C-20, C-21 Recap SChedufes: 
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Exhibit 10: Net Operating Income - Ft. Meade 

Schedule C-1 FT. MEADE Net OperaUng Income Pago 1 of 1 

Florlcla Public Service Commission Explanation: Provide the calculatlon of net open,tlng Typo of Data Shown: 
lncomo pc, books for tne hiStoric base year Historic Base Year Data: 1213112021 

Company; Aorlda Public Utilltles Company Ft. Meade Division and the prior year. Hi:stortc Base Vear- 1: 12/31/2020 
Witness: M. Gal!man 

Docket No.: 20220067-GU 

Net Operating Income - HiStoric Base Year Ended 12/31/2021 

(1) (2) {3) (4) (5) (6) 
current 

Prior Year Historic Base 
Ended Year Ended 

12/31/2020 12/31/2021 Company Jurisdlctlonal 
Une Total Company Total Company Adjusted Revenue Amoun1 
No. PorBooka Per Books Adjustmenls (2) - (3) Adjualment Proposed Rates 

OPERATING REVENUES s 253,981 s 285,192 s (55,995) S 229.197 s 229.197 

2 OPERATING EXPENSES: 
3 COST OF GAS $ 4,994 s 18,292 s (18.292) S s 
4 OPERATION & MAINTENANCE 219,198 182,507 (13.969) 168,538 168,538 
5 DEPRECIATION & AMORTIZATION 30,039 30,860 30,BSO 30,SSO 
6 TAXES OTHER THAN INCOME TAXES 46,284 47,694 (23,740) 23,954 23.954 
7 INCOME TAXE~ 
8 -FEDERAL (44,749) (24,650) 9,149 (15,501) (15,501) 
9 -STATE (7,263) (3,848) 1,596 (2,352) (2.352) 

10 DEFERRED INCOME TAXES 
11 ·FEDERAL 31,604 10,348 10,348 10,348 
12 •STATE 4.987 5,767 5,767 5,767 
13 INVESTMENT TAX CREOfT • NET 

14 TOTAL OPERATING EXPENSES s 285.094 $ 266,871 s (45.256) S 221,615 s s 221,615 

15 OPERATING INCOME $ (31,133) $ 18,321 s (10.740) $ 7,582 s s 7,682 

Supporting Schedules: C-2 p. 1. C-2 p.2. C-3, C-5. C-17. C-20, C-21 Recap Schedules: 
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Exhibit 11: Capital Structure - Consolidated 
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Exhibit 12: Capital Structure - FPUC 

Sdlochm 0-1 FPUC COlll cl ~Ila!· 1 ).Monl:11 AVffllQO Paga 1 of2 

Flmtdll Putlllc SCIMm Commlnlon ~ Provldo lttll c:amp,an(113-rnonlh QVC1'11GO recondlcd Type of Dai& S!DM,: 

~ aip11a1 swmn 11111d cast nmis rm each c1asa Hl1. Sae VA La C.ae: 12131'2007 

~ Flortdll Putdc UWcs Campany al ca;illat flllrlho hls&oric base )'Gar al Um amall CIISO end HII. 8ase VA Cunln1 cao: 12/31/2021 
lho historic baso )'Gar or tC5I ,oar c:,f lho 1111 ralO caso. WllneK M. Napier, N. RusNll 

Ooc:118tNo.: 202Z0067-GU 

L.As1RaoC.1D 0 Tasevcw Emfad 1213112009 P'rc$cn1 Ra1C C.IG • Hls1oric Base YNr Endad 121311202 I 

~ Wlillll!ISIC'&JJ ~ 
Une (1) (2J (3) (4) (5) CS) {7) (8) (9) (10} (II) (12) c13r (IC) (15) 

No. ClzmofCao!lal DaClan Ra1lo Roquesl8d Apptovod RequollDd Approvocl Amoutd Bodls Sped!lc Pnnta Net Rdo CoslRale welQMe<ICoU l'nleresl Expense 

COMr,,ON EQUITY s 30.897.571 '2.1r. 11.7W 10.85'l't 4.56% 4.58" s 80,900,308 s (2,469,682) s 47,990.006 s 126,420,833 '1.81m 10..85'11, 4..54% 

2 LONG TEAM DEBT 2SJ1&1.n1 35.04 .. 7,IIQ'J(, 7.90W. 2.77W. 2.7714 sueo.690 33,682..384 90,483.275 29.llt"itt 3.W. t..on. 3.259.009 

3 SHORT TERM oeer 7,.308,GU 9.98~ 4.UY, un 0,47,-. 0.21' 20.U0,874 1UZUSG 32,040,630 ,o.~ t.42111 0.15' 454.850 

4 PREFERRED STOCK 318,100 0.439' 4.75'1t 4.75'1t 0.02% o,oz,. O.DD'rt 0~ 0.00'5 

5 CUSTOMER DEPOSITS 8.181,495 8.44'1, 6.13'1t 6.13% O.S2% 0.52% 8,7e6,028 8,788,1)28 2.90% 2.41'11, O.G7'lr, 211,562 

6 TIUI.. CRDTS • D COST o.~ o.cov. o.~ 0.0IWe Q..00% o.oo,r, 

TX CROTS • WTD CST 115,553 0.16'Wo 9.38¥, 8.72¥, 0.01¥, 0.01.i. O.OO'llo 5.77¥, o.ao,i, 

8 ACCUM DEFERRED 
INC TAXES• 0 COST 2.773.818 3.'t9'4 0.00~ 0.00,. o.~ o.w. 44,7'44,797 44,744,791' 14.7~ O.DO,ti 0.00,., 

9 OTHER o.~ 0.00"itt 0.00'f. 0.00'1(, O.OO'A 0.00'tl. O.Clnli O.OO'llo 

10 10TAL m.262.885 UJ0.00,, 8.759' 8.11,. s 211.302.897 s (2.C69,682) s 93,602.1•7 S 302.435.362 100.00-.. 5.831!1. s 3.92',421 

S'4JP(N1!ng Sdloclltos: 8-2. D-2 p. ,. 0-3, D-4. 0-5. ~ 
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Exhibit 13: Capital Structure - Central Florida Gas 

Schlldu!o 0-1 CFG Cost of CaJ*! • 13-A.to~ Avera;c Poa=1 on 

Flcl1daPul*SM,tce~ &:i,lanatio Ptowide Die compMit 1~ OVeteQD rocondled Typo of Oat:I ShDMC 
F1Sdlcllonalcepllasstnidur'OendCGllra1el f«oadldDSII Hll, Bose YR l.G$'I Co,e: 1213112008 

~ Rond4 Divblon of Chasl:lpanlla Utl!llr:a Cozpora1IDn of CD;lltal for Iha hb1mtc bllso yom- of 1M OJffllftl cmo end His. Boso YR Cummt Cao: 12131'2021 
tha ~one bDSQ Y'Gal' or cal your ot tho last rato ano. WHnon: M. Napier, N. RYIHII 

Ooct:mNo.: 20220067-GU 

Las1 Ra1e case. Test Yetst Ended 12131/2010 Ptescftl Riltc CallO. Hbtadc Base V&M Ended 1213112021 

~ mttb1ld~ ~ 
Une (1) (2) (3) (4) (5) (8) (7) (8) (9) (10) (11) (12) (13)· (14) (15) 

No. Class ol Ccpl,111 Ocdlra ~!lo Roqwsted ~ Raqva*d Approved An'r.UII Books Spod!ii: Pronisa Nat Rri:I ColtRao WcightodCosa b-4ctcs11;Jq)CNO 

COMMON EQUITY $ 20,303.677 43.49'4 11.50% 10.75'11, 5~ 4.88Yt s 31.079.890 s 16,BtM.998 $ 47,884.888 41.97'11, 10.80% 4.53'5 

2 LONG TERM DEBT 14,299.387 30.83" 5.76'11, 5.7G'Ao 1,76'11, 1.7614 s 21,813.808 11,884,984 33,678.792 29.45'111 3,60'14, 1.06~ 1.213.30' 

3 SHORT TERM DEBT 2,922,795 8.2" 2.90% 2.90¥, 0.18'11, 0.18Y. s 7,7Z6,Q98 4,202.385 11,928.484 10.43'14, 1.42'14, 0.15'14, 169,337 

4 PREFERRED STOCK a.~ o.~ 0.(10114 0.00.. 0..00'1t o.~ 0,00'II, 0.~ 

5 CUSTOMER DEPOSITS 1.580.224 3.38"Ai 6.29% 6.29% 0.21'11, 0.21,i, 1.510.,S,&4 1.510.,S,&4 1.32'11, 2.19% 0.03'11, 33,081 

6 TAX CRDTS • 0 COST 123.004 0.2W o.oo,i, O.OO'A o.~ 0..()0"A OJXN, o.~ 0.QCN, 

1 TX CROTS • W1'0 CST 0.00% o.ooi. O.OO"A, 0.00,S, 0.00% o.~ 5.74% o.ocr. 

8 ACCU'4 DEFERRED 
INC TAXES • 0 COST 7.454.209 15.97'Y. 0,00'N, 000% 0,00'II, 0~ 19..239.644 19..239..644 1683'M, O.OO'MI oocm 

9 OTHcR (EXPlA!N) O.OO"A 0.00% O.G0'4 O.OO'II, 0~ 0.00% 0.00'II, o.~ 

10 TOTAL $ 48,883.298 100.00% 7,1W 6.83¥, s 111.389.984 s s 32.972.387 $ 114.342.351 ,co.oo,i, 5.7716 s 1,415.723 

"The cost~ f« C0fflfflOfl oquBy shall bo tt1ecomp:111y PfflPl'Md r=. 

Svppo111ng Sdledims: B-2. D-2 p.1. 0-3, D-4. 0-6, 0.6 Rocai, Schcd\llas: A-1,A-2. c-22 
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Exhibit 14: Capital Structure - Indiantown 

Schcdulo D-1 lmfiamown Cos1 ol Cap!tal • 13-Monlll Average Page 1 of2 

Flortde Pub!ic SOf'la Comtn!slion E,q,lanD!lon: Ptovldc lho company'a 13-mordh ovcrogo reccncud Typo ot Dai& Shown: 
juftSdlcllonal cepllal tdnldure end cost rmes ror each dus Hit. Bao YR lAnt CalO: 12131/2002 

Company: Ftotlds Publlc UUll!laa Com;,anv lndlaniown Olvll!Gn of cas,llal for I.he hlsmrlc baae ,eat of lhe currenl cue end Hls. Belo YR Currctll Case: 1213112021 
ttie hllll.aric base rear or 10&1 )'081 or the 1851 ra1e caao. Witness: M. Naplm, N. Russell 

DockclNo.: 20220087-GU 

Lall Rate Cue· Tosi Year Ended 121311200' Proscnt Rate Cose· tfisloric Bmo Veer Ended 12131/2021 

~ ~hlodCo!!I ~i!!sttnen1s 
Uno (I) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)· (14) (15) 

No. ClaasofCa;iitld Oo1ats Ratio Rcqu051od ApplOY8d Requested Ap?toved Amoun1 Bcoks Specific PIOf818 Nel Rslio Cost Rate Wetgtiiod Cost ll'lloresl Expanse 

COMMONEQIJlTV s 286,683 48.68% 11.50% 11,5(1'1(, 6.00"11, 5.60"4 s (182,674) S 988.084 s 805,391 39.87% 11.50% 4.58% 

2 LONG TERM DEBT 288,121 48.58% 8.10% 7.74% 3.69'11, 3.76% (128.212) 693.485 565,273 27,98 3,80'11, 1.01% 20,384 

3 SHORT TERM oarr 0.00% 0.00% 0.00% 0.00% t•S.411) 24S,621 201),211 9.91% 1.42"1', 0.14'11, 2,842 

4 PREFERRED STOCK O.~ 0.00% 0.00% 0.00% 0.00% 0.CIO'Mi 0.0O'II, 

& CUSTOMER DEPOSITS 18,121 2.74% 6.22% 6.22% 0.14"fi 0.17% 7,344 7,344 0.36% 2.19% 0.011lii 181 

6 TAX CRDTS • O COST 0.00% 0.00'% 0.00% 0.00% 0.00% 0.00,,. 0.0O'lli 

7 TX CRDTS. wrD CST 0.00% 0.00% 0.00% 0.00% 0.00% 5.73% 0.00% 

a ACCUM DEFERRED 
INC TAXES •OCOST o.~ 0.00% 0.00% O.OOY. 441.873 441,873 21.87% O.OO'M, o.~ 

9 OTHER (EXPlAIN) 0.00% 0.00% 0.00% 0.00'llt 0.00% 0.00% 0.00% 

10 TOTAL s 588,925 100.00% 9.83% 9.53% s 92.921 s 51,927.171 s 2,020,088 100.00% 5.74% I 23,366 

"The cost raui rot COfflfflOn equity slla!l be Clo company proposed rate. 

S..i,portlng Sdlcdulos: 8-2. D-2 p.1. 0-J, 0-4, D-5. 0,6 Recap Schedu1ea: A-1. A·2. C-22 
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Exhibit 15: Capital Structure - Ft. Meade 

Schedula ~1 Ft Meade 

Florida Pub!ic 68fYice Commisalon 

Company. Florida Putlllc UUfitles Company Fl Meade DlviSion 

Docket No.: 20220067-GU 

Cost of Ceplial • 13-Mon!h Avercgo 

Elq)lanatlon: Provtdo lhe company's 13-monlh average reconcl!od 
Jun~ capital SUUct\tto ond cost~ fat coeh dasS 
of copltal for CM hlstcric buo yea, 0f tho cumm1 ClUlO and 
tho historic baso yaat or test year of tho last rato caoo. 

Page 1 af2 

TWJO of Data Shown: 
Hia. Belie YR Latt Cate: None 
His. Base YR Current Caso: 12/3112021 
Wlln~s: M. Neplor, N. Russell 

Laat Rate Case. Test Vear or Historic Base Vee, Ended NONE Prcsont Rato Cmc - Hiltoric Baso Year Ended 12/31/2021 

Linc 
No. 

2 

3 

(1) 
Class of CapiSal 

COMMON EQUITY 

LONG TERM DEBT 

SHORT TERM DEBT 

4 PREFERRED STOCK 

5 CUSTOMER DEPOSITS 

6 TAX CRDTS • 0 COST 

7 TX CRDTS • WTO CST 

8 ACCUM DEFERRED 
INC TAXES• 0 COST 

9 OTHER (EXPLAIN) 

10 TOTAL s 

(2) 
DollBB 

~ Weiq1'tad Coit Adlus1tnen1s 
('l) (4) (5) (6) (7) (B) (S) (10) 

Ratio Requested Approved RequeslOO Approved Amol.mt Books Specific Prorata 

0.00% 0.00% 

S (200,664) 

(140,839) 

(49,883) 

23.656 

328,693 

0.00% o.oov. o.~ s (39,036) s 

s 655,891 

480,346 

163,047 

S 1,279,284 

·The cost mu, for cammon equity shall be ttte campany proposed r=. 

Suppo,ung SchocMa: B-2. 0-2 p, 1, 0-3, D-4. 0-5, D-6 

23 

s 

(11) 
Net 

455.227 

319,507 

113,164 

23,658 

328,693 

S 1,240.248 

(12) (13)" (14) (15) 
Ratio Cost Rate WeighSed Cost Interest Expense 

36.70% 11.00% 4.04% 

25.76% 3.60% 0.83% 11,511 

8.12% 1.42% 0.13% 

0.00% 0.001M. 0.00% 

1.81~ 0.10% 0.00% 24 

0.00% o.~ 0.00% 

0.00% 0.00% 0.00% 

26.50% 0.00% 0.00% 

0.00% 0.00% 0.00% 

100.0D'MI 5.10% s 13,141 

Recap Sdlfldu'8a: A-1, A-2, C-22 




