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Docket No. 20230029 - GU: Petition for approval of gas utility access and replacement 
directive, by Florida Public Utilities Company. 

FLORIDA PUBLIC UTILITIES COMPANY'S RESPONSES TO 
STAFF'S FIRST DATA REQUESTS 

1. Please refer to Florida Public Utilities Company's (FPUC or Utility) petition for approval 
of gas utility access and replacement directive (GUARD). Please indicate whether or not 
each of the improvements proposed under FPUC's GUARD program are the result of an 
official regulatory requirement (such as a requirement from the Pipeline and Hazardous 
Materials Safety Administration (PHMSA) or other regulatory authority). If so, please 
identify each requirement and the regulatory authorities that issued each requirement 
for each proposed improvement. If not, please provide FPUC's perceived justification for 
each requested improvement. 

Company Response: 

The specific proposed improvements requested under the FPUC's GUARD program are not 
the result of an official regulatory requirement but are driven by risks identified under the 
ongoing FPUC Distribution Integrity Management Program (DIMP), as well as by multiple 
special DIMP risk assessments perfmmed by an independent outside contractor. Enhancing 
safety by identifying and reducing pipeline integrity risks is the purpose of the PHMSA 2009 
regulatory requirement, "Pipeline Safety: Integrity Management Program for Gas Distribution 
Pipelines". In addition, in 2011, PHMSA issued a "Call to Action" to accelerate the repair, 
rehabilitation, and replacement of the highest risk pipeline infrastructure. Although the 2012 
FPUC GRIP program focused on eliminating high-risk facilities such as bare steel and cast 
iron pipe, the FPUC GUARD program will fmiher reduce distribution system integrity risks 
by eliminating pending threats such as vintage plastic pipe subject to brittle failures (PHMSA 
1999 adviso1y bulletins (ADB-99-01 and ADB-99-02)), inaccessible gas main and gas services 
that exist in the rear of customer homes, steel pipe with corrosion control challenges, and aging 
infrastructure. While the Company's systems are safe and adhere to industly standards, this 
program will ensure that our facilities continue to meet ongoing federal initiatives and 
appropriately reduce any unnecessary risks to the public due to facilities that are aged or 
inaccessible. 

2. Please identify and provide any studies conducted supporting the need for the proposed 
GUARD improvements and its benefits to the general body of ratepayers. 

Company Response: 

The Company's independent outside contractor performed and prepared two different studies. 
The first was a risk analysis of the existing FPUC facilities ofrecord that exist within the rear 
lot areas of premises, and the second outlined a risk analysis of the "problematic" and 
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"reliability" facilities of record that pose a heightened risk for breach or failure; and thus, an 
elevated safety risk as well. The GUARD Program would give FPUC the ability to take 
proactive measures to enhance the safety and reliability of its system for years to come, and 
the FPUC customers will benefit from a safer and more reliable natural gas service and a 
sustainable system for many upcoming decades. More information about these analyses is 
provided 111 the response to Data Request question 6B and 6C. 

3. Please refer to FPUC's petition, paragraph 3, on pages 2 through 3, for the following 
questions. 
a. Please explain how the 10-year term was determined for the GUARD program. For 

each alternative term considered, please explain why it was not selected. 
b. Please explain how the estimated total GUARD program cost shown in Exhibit 2 of 

the petition was developed. 
c. Please provide a table identifying the estimated annual GUARD program costs by 

each proposed improvement for each year of the 10-year program term. 

Company Response: 

3A - The Company anticipates that it will be able to complete the work detailed in this filing 
within the 10-year timespan. After this initial term, the Company wishes to continue to use the 
program and established reporting methods to include additional projects in the scope of the 
GUARD as assessments of the systems are completed and projects are identified. This will 
allow the Company to continue to complete the work in a timely manner in order to keep the 
system safe without the increased cost of a rate case. As the previously approved GRIP 
program was a 10-year program, FPUC believes that it is prndent to re-evaluate the GUARD 
program after a similar 10 year period. While the identification of risk under the Company's 
DIMP will always be ongoing, an approved GUARD program will substantially improve the 
risk profile of the Company's system. 

3B - The Company utilized historical costs from the GRIP program in order to establish a 
loaded run rate by proposed improvement type, adjusted for future value for the potential for 
inflated construction costs that may occur during the 10-year program. The run rate was then 
extended against the planned scope of replacement each year in order to obtain the total 
GUARD program cost. For each project type, the Company used the recommendations of the 
independent outside contractor to determine the anticipated scope of construction work. 

3C - A table identifying the estimated ammal GUARD program costs by each proposed 
improvement for each year of the 10-year program term has been provided and is attached as 
Exhibit ROG 3C - GUARD Program Costs. 

While the Company will do its best to adhere to its plan to the best of its ability, the projects 
filed and completed each year may vary based on a multitude of variables that may or may not 
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be in the Company's control such as timelines, construction planning, cost of projects, 
contractor resources, risk factors, or other construction inputs. 

4. Please provide a construction timeline detailing anticipated construction activities 
throughout the 10-year term of the GUARD program. 

Company Response: 
A program construction schedule identifying the timeline of projects for the 10-year term of 
the GUARD program has been provided and is attached as Exhibit DR 4 - GUARD 
Construction Schedule. While the Company will do its best to adhere to its plan to the best of 
its ability, the projects filed and completed each year may vary based on a multitude of 
variables that may or may not be in the Company's control such as timelines, construction 
planning, cost of projects, contractor resources, risk factors, or other construction inputs. 

5. Please refer to FPUC's petition, paragraph 7, on page 4, for the following questions. 
a. Please identify all remaining activities under the Utility's current Gas Reliability 

Infrastructure Program (GRIP). As part of this response, please identify the current 
status and the estimated completion date for each remaining activity. 

b. Please identify which components of the GUARD program are currently included 
under the GRIP. 

c. Provide the total GRIP investment to date (2012-2023). 

Company Response: 

5A The last GRIP project to be completed is the West Palm Beach project. The Company is 
currently working on coordinating with the City of West Palm Beach and acquiring permits 
for the project. The Company estimates completing the project by the end of July 2023. The 
estimated cost of the project is $170,000. 

5B - None of the proposed GUARD projects were included in GRIP program or the recently 
approved rate case. However, per paragraph 15 of the petition any remaining bare steel, cast 
iron, and steel tubing services that are discovered that would've been eligible under GRIP will 
be completed under GUARD as it is discovered. 

SC-The total estimated GRIP investment from 2012-2023 is $203,176,721. This includes the 
West Palm Beach project in progress and any residual restoration from other GRIP projects. 

6. Please refer to FPUC's petition, paragraph 8, on pages 4 through 5, for the following 
questions. 
a. Please identify the outside contractor utilized, and detail how this contractor was 

selected. As part of this response, please identify the contractor cost and all alternative 
contractors considered, if any, along with the associated cost and reason they were 
not selected for each. 

b. Please detail the results of the data analysis and risk assessment conducted by the 
outside contractor. 
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c. Please provide a copy of the outside contractor's recommendation and prioritization 
of facilities that need to be replaced. 

d. Please state ifFPUC will seek recovery of the contractor fees. If yes, please explain in 
which proceeding. 

Company Response: 

6A - FPUC utilized the services of independent outside contractor "R.J. Ruiz and Associates, 
Inc." dba "RUIZ" to facilitate the DIMP review of the Company's natural gas facilities of 
record. The Cost of services for RUIZ fell below the Company's internal procurement policy 
requirement to issue a bid. This contractor was selected because of their prior relationship with 
the Company, professional engineering expe1iise, unique experience, and immense knowledge 
in natural gas distribution and transmission systems, and in assessing gas distribution system 
DIMP risk. Key staff members for the contractor have been intimately involved in similar 
assessments and similar programs for other natural gas utilities in Florida (i.e. the Florida City 
Gas SAFE program), which was similarly focused on rear easement access projects. Alternative 
contractors were considered, but RUIZ was the most qualified for the subject matter and scope 
of this assessment due to his work with other similar programs. The total estimated cost for the 
services of R.J. Ruiz and Associates is $40,000. 

6B -RUIZ performed a thorough review of the records provided by the Company, collaborated 
with the Company's Subject Matter Experts to complete data analyses, conducted two different 
DIMP risk assessments, and developed a DIMP risk ranking model to arrive at the following 
conclusion: we have high confidence that FPU C's natural gas system is overall safe and reliable, 
but there are several oppmiunities for improvement. 

The Company cunently operates and maintains over four hundred forty-six ( 446) miles of 
residential rear lot natural gas distribution mains, of which approximately two hundred thiliy
seven (23 7) miles are at a higher risk of failure. The risk assessments that were completed 
demonstrate that ce1iain threats do exist on the FPUC natural gas distribution facilities ofrecord 
located within rear lots of residential homes, and these two hundred thirty-seven (237) miles of 
gas pipe segments have a higher likelihood of failure and consequence of failure when 
compared to other rear-lot facilities that FPUC operates. 

The Company currently operates over ninety-seven (97) miles of pipe that is at increased risk 
because it is constructed of material that has been identified as being subject to heighted risk of 
failure. Approximately seventy-six (76) miles of these facilities are considered to show a 
moderate-to-high level of risk. The issues that these problematic facility segments show are, 
among other items, pipeline under buildings, Aldyl-A plastic pipe, difficult to locate plastic pipe 
due to deteriorated tracer tape or wire, inability to complete multiple inactive service 
disconnections due to faulty fittings, coated steel pipe with disbandment issues or cathodic 
protection integrity issues such as stray current or isolated steel, and exposed pipe. 

The Company also operates approximately sixty-six (66) "span pipe" segments that also show 
a considerable level of risk. These are aboveground and exposed pipe segments that are not only 
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subject to natural force or outside force damage, but also demonstrate historical issues around 
coating deterioration, sagged pipe and stresses associated with movement. 

In addition, twenty-two (22) of the Company's district metering and pressure regulating stations 
and city gate tap stations also show moderate-to-high levels of risk. Four ( 4) stations have 
notable evidence of corroded pipe, equipment and features, while the others show the presence 
of obsolete equipment currently in-service which presents challenges for maintenance and 
operations. 

6C - A copy of the outside contractor's final engineering reports executive summary and 
recommendations has been provided as attached Exhibit DR 6C-1 - Ruiz Executive Summary 
- Rear Lot and Exhibit DR 6C-2 - Ruiz Executive Summary Problematic. 

6D - Similar to the treatment of other engineering, designing and planning construction costs, 
the Company plans to capitalize the costs of RUIZ. The costs will be included in the initial 
projects for 2023. 

7. Please provide a general description of the locations of proposed GUARD projects to be 
completed from April 2023 to December 2024. 

Company Response: 
The Company plans to initially focus on rear lot and problematic pipe replacement projects in 
the City of Winter Springs, the Town of Lake Park, and at the Village oflndiantown. The 2023 
Span pipe replacement projects will take place in unincorporated Palm Beach County and 
within the city of West Palm Beach. In 2024, the Company plans to have ongoing projects 
within multiple areas of its service territory, including Palm Beach County and the Central 
Florida areas of its system such as Winter Haven, Sanford, Debaiy, and the New Smyrna Beach 
area. 

8. Please provide Exhibit 4 in Excel format. 

Company Response: 
The Excel version of Exhibit 4 has been provided as Exhibit DR 8 - GUARD Revenue 
Requirements. 

9. Referring to Exhibit 4, page 2 of 3, of the petition, please explain the beginning balance 
of $5.84 M. Does this amount include the remaining balance of GRIP investments that 
was not rolled into rate base in Docket No. 20220067-GU (rate case docket)? 

Company Response: 
The GUARD beginning balance of $5.84MM represents GRIP investments from 2022 not 
rolled into rate base 111 the recent rate case Docket No. 20220067-GU. 

10. Paragraph 31 of the petition states "A full assessment of the system for projects and 
facilities that could fall under this project is still in progress." However, paragraph 8 
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states that the company will utilize the contractor's recommendation and prioritization 
of facilities. Please explain the process of how the company prioritizes facilities. 

Company Response: 
At the time of filing the GUARD application only a preliminary assessment was completed by 
the Contractor. The Company has received the final risk assessment reports prepared by the 
outside contractor, which outlines and ranks the risk of the facilities considered for replacement 
under the scope of this program. The risk ranking methodology utilized by the contractor is in 
accordance with section 192.1007( c) of Title 49 of the Code of Federal Regulations, which 
considers and evaluates current and potential threats on the gas distribution system as well as 
the likelihood and consequence of failure by pipe segment. The results of the contractor report 
were reviewed and adjusted by the Company's subject matter expe1is. The Company will 
prioritize the facilities for replacement based on highest risk of failure identified in the 
contractor's risk assessment, input from the Company subject matter expe1is, and from the 
Company's DIMP, which considers factors such as pipe diameter, material, pipeline class 
locations, surrounding population density, leak histo1y, areas with common risky materials and 
other environmental factors. Paragraph 31 of the petition states that the full assessment is still 
progress because the Company intends on conducting this DIMP risk assessment annually to 
ensure all areas are being assessed and that the highest risk areas are being addressed earlier in 
the program. 

11. Please refer to FPUC's petition, paragraph 30, on page 13, for the following questions. 
a. Please identify the estimated construction-related savings and all associated benefits 

FPUC anticipates by implementing the GUARD program now as opposed to later. 
b. Please explain the process the Utility intends to use to select construction contractors 

for the GUARD program. 

Company Response: 

I IA - FPUC established an accelerated IO-year term for the GUARD because the Company 
believes that implementation of this program now, as opposed to later or on a more gradual 
basis, may have the added benefit of construction-related savings over the life of the program. 
The Company believes that material and construction labor costs may increase as a direct result 
of inflation, market conditions and other factors. Addressing the Company's construction 
needs now will avoid the impact of market increases to the extent that much of GUARD 
replacement activity may be addressed during the earlier years of the Program. FPUC will 
always consider cost saving measures such as coordinating with other utilities, municipalities, 
and sharing restoration costs with other utilities and contractors. 

l lB - The Company will strictly adhere to its supply chain and procurement procedures for 
vendor selection. FPUC will prepare a Request for Proposal outlining the specific requirements 
and expectations of the program and will release invitations to bid on the projects under the 
program to multiple qualified Contractors for competitive bidding. Contractor selection 
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procedures will follow an intense evaluation of qualifications, safety record, diversity, 
experience, and pricing. 

12. Please refer to FPUC's petition, paragraph 10, on pages 5 through 6, for the following 
questions. 
a. Please detail what criteria FPUC used to determine that approximately 237 miles of 

mains require replacement of the 446 miles of mains identified as being located in 
rear easements/difficult to access areas. 

b. Please explain how the Utility intends to refine its estimate of the miles of mains that 
will be replaced under the GUARD program. As part of this response, please indicate 
what additional data the Utility requires to refine this estimate, and identify how long 
the refinement process is expected to take. 

c. Please identify any plans for the remainder of mains located in rear 
easements/difficult to access areas that are not planned for replacement under the 
GUARD program. 

Company Response: 

12A- The DIMP risk ranking model ( developed by the contractor) analyzes risk characteristics 
of likelihood and consequence of failure which were input from sources such as existing rear 
mains with historical leaks by cause, rear mains with historical inaccessible "Cannot-Get-In 
(CGI)" locations, attributes of the rear mains such as pressure, material and diameter of 
pipeline. It also uses public GIS data to determine population density in order to consider both 
the number of structures within proximity and the average distance between main and 
structure. The risk model is geo-spatially aware which means the cause and consequence scores 
are unique to the geographical location of the main. It uses both the attributes of the pipeline, 
CGI data, and leak repair data while considering the physical location of the data to produce 
geographically accurate risk scores. Because the model indicated rear lot segments were 
considered "high risk" based on the aforementioned approach, an additional review was 
conducted. From that review, segments that existed within a common residential neighborhood 
development that were installed during the same time frame and contained pipeline segments 
of similar characteristics such as diameter, material type, and coating type, were grouped as 
"contiguous high risk" mains. From the total rear lot mileage of four hundred forty-six ( 446) 
miles, the total mileage of contiguous high risk mains with a Risk Rank priority 1 is two 
hundred thirty-seven (237) miles. 

12B -Based on the data provided within the DIMP risk assessment reports, The Company has 
high levels of confidence on the initial two hundred thirty-seven (237) rear lot miles necessary 
to be replaced. However, during specific project limit selection of the two hundred thirty-seven 
(23 7) rear lot miles to be replaced, certain design requirements may cause slight adjustments 
in actual rear main to be retired due to factors such as maintaining cathodic protection 
continuity, feasibility of construction installation means and methods, and other 
considerations. The Company anticipates this mileage adjustment to be minor in nature. 
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12C - The remainder of mains located in rear easements/difficult to access areas that are not 
planned for replacement under the GUARD program will continue to be monitored closely and 
continue to be operated and maintained. The Company will continue to conduct its annual 
DIMP risk assessment to ensure all areas are being assessed and that the highest risk areas are 
being addressed during the scope of the program. FPUC will determine through the annual 
DIMP risk assessments if additional rear lot mains require replacement in the future. 

13. Considering some pipelines are on private property and/or have rear access, would the 
property owner need to be onsite at the time of the work being done? 

Company Response: 

The Company's planned construction activities under this program will take place on road 
rights-of-way so property owner involvement should be minimal. As with all construction 
projects, however, the Company will be notifying all adjoining landowners of the planned 
construction activities well in advance of beginning each project. For the rear easement access 
projects, the Company's contractor will need to access the customer's private property for 
purposes of installing new service lines, relocating or replacing natural gas meters, relighting 
gas appliances, and cutting off and removing the retired gas service "risers". The Company 
and its contractors will schedule and coordinate these efforts very closely with each property 
owner to ensure a seamless transition and minimal impact to the customer. 

14. Please refer to FPUC's petition, paragraph 20, on page 10. Please explain how the 
estimate of 20 percent more mains to be installed than retired was determined. 

Company Response: 
Exhibit 3 of the petition demonstrates a schematic drawing example of how additional mains 
are needed to be installed in order to retire existing rear lot mains. The example shows a 
common scenario where in order to retire a single existing rear lot main, which is currently 
common to service natural gas to premises on both sides of the neighborhood block (red lines), 
the Company may need to install two (2) mains, each within either side of the front road rights
of-way (brown/yellow lines). On a contiguous project, these new front gas mains 
(brown/yellow lines) would then be common to premises on both sides of the street which 
would involve both "shortside" service lines as well as "longside" service line road crossings. 
The Company estimates that for every five (5) rear lot gas mains to be retired, six (6) new front 
gas mains will be necessary, which equates to a 20 percent difference of mains installed versus 
retired. 

15. Please list the municipalities and communities that have a single source of gas. Have 
those communities experienced any gas emergency situations and hence the need to have 
an additional backup natural gas supply pipeline? Please discuss. 

Company Response: 
The Company is not proposing to build a second feed or to loop all communities that have a 
single source of gas. However, communities such as Palm Beach Shores, Singer Island, South 
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Palm Beach, Manalapan, New Smyrna Beach, Edgewater, Deerfield Beach, and Hypoluxo 
Island are particularly vulnerable to service disruption based on their location on islands or 
peninsulas, as well as other factors. While these communities have experienced small outages 
and disruptions, there have not been any recent gas emergency situations that required 
additional backup supply. However, given the increased risk of disruption due to third party 
damage and natural disasters associated with these locations, the Company will continue to 
monitor and prioritize projects as necessary in order to mitigate risks for failure. Additionally, 
repairing subaqueous facilities requires additional expertise and coordination with contactors 
and municipalities to mend those facilities if they were to be damaged. Repairs across bridge 
spans could also require bridge lane shutdowns that could cause traffic disruptions to the 
community. 

16. If work on a gas pipeline is expected to cause outages, how long should a customer or 
business be expected to be without natural gas as the petition, on paragraph 18 states that 
some communities have a single gas pipeline? 

Company Response: 
Under normal operating conditions, Company-scheduled gas pipeline construction, 
maintenance, or work is generally performed in a way that does not cause outages. Paragraph 
18 of the petition elaborates on the risk of ce1iain service territ01y communities that currently 
lack redundancy due to a single source pipeline. These instances represent risk primarily due 
to potential third-paiiy excavation damage or other outside force risk of rupture. Thus, while 
planned work by the utility on the line should not entail an outage, or an outage of any 
significance, an "uncontrollable" rupture caused by a third party to one of these pipelines that 
serve as the sole source of natural gas to the community, could have a duration of multiple 
weeks. 

17. Paragraph 20 of the petition states that "polyethylene pipe will be used for most 
replacement and relocation of pipe as well as installation of new pipe." Please state the 
estimated lifespan of the polyethylene pipe. 

Company Response: 
According to industly standard specifications such as American Society for Testing and 
Materials (ASTM) D2513: "Standard Specification for Polyethylene (PE) Gas Pressure Pipe, 
Tubing, and Fittings", as well as publications by the Plastics Pipe Institute (PPI), the life 
expectancy of polyethylene pipe 1s conservatively 50 to 100 years. 

"Durability-PE pipe installations are cost-effective and have long-term cost advantages due 
to the pipe's physical properties, leakji·ee joints and reduced maintenance costs. The PE pipe 
indushy estimates a service life for PE pipe to be, conservatively, 5 0-100 years provided that 
the system has been properly designed, installed and operated in accordance with indushy 
established practice and the manufacturer's recommendations. This longevity confers savings 
in replacement costs for generations to come. Properly designed and installed PE piping 
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systems require little on-going maintenance. PE pipe is resistant to most ordinary chemicals 
and is not susceptible to galvanic corrosion or electrolysis. "1 

However as stated in the most recent rate case the approved depreciation rate for mains and 
services are 1.60% and 2.50%, which equates to a depreciable life of 75 years and 55 years 
respectively. 2 

18. Please refer to FPUC's petition, paragraph 16, on page 8, for the following questions. 
a. Please detail any reliability issues experienced at each of the proposed locations for 

the reliability improvements under the GUARD program by year for the past 10 
years. As part of this response, please indicate whether or not FPUC's system 
reliability would be affected if these improvements are not made. If so, please explain 
how. 

b. Please identify a Commission Order where a similar project has been approved 
outside of a base rate proceeding. 

Company Response: 

18A In general, the Company's natural gas pipeline system is safe and reliable, but the 
Company has identified several communities that are at higher risk for reliability issues than 
others, which can rise to the level of a safety risk depending upon the community and its 
residents. In most cases, these communities have experienced dangerously low gas pressures 
as a result of cold weather demand. The risk of disruption due to increased demand from 
existing and potential customers is therefore significant. Many customers in these areas, 
including residential, commercial and emergency facilities, use natural gas to fuel generators 
to be used in cases of emergency and loss of electric power. In the event of a natural disaster, 
including hurricanes, systems that regularly experience low pressure will be particularly 
susceptible to complete loss of pressure and outage if widespread generators are activated at 
the same time. Widespread loss of electric power and natural gas as an emergency fuel source 
would be catastrophic. 

In other cases, the risk of outages and disruption arises from the location of the single feed 
serving those communities, especially if the pipeline is sub-aqueous to the intercoastal canal 
system. Should third-party damage in a water way cause an interruption in service to the only 
feed to these conmmnities, it may take weeks to repair the damage and restore service. 

The reliability projects proposed by the Company would achieve reinforcement and improve 
reliability to the areas they serve and mitigate the risks uncontrollable outages and interruption 
of services to customers as a result of cold weather usage, natural disasters, and third-party 
damages to specific communities. 

1 Plastic Pipe Institute "Handbook of Polyethylene Pipe", Chapter 1, page 9. 
2 As approved in Commission order PSC-2023-0103-FPF-GU in Docket 20220067 
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18B - The Company is not aware of a Florida Commission Order for similar projects done 
under the requested circumstances. However, FPUC does not anticipate another rate case 
proceeding in the immediate future and the risks and reliability issues described exist today 
and increase over time. 

19. Please refer to FPUC's petition, paragraph 17, on pages 8 through 9. Please identify all 
instances where cold weather has caused volumetric pressure to fall to dangerously low 
levels by year for the past 10 years. As part of this response, please identify the number 
of customer outages experienced during each occurrence as a result. 

Company Response: 

The Company has a data storage limitation of 15,000 pipeline volumetric readings of which a 
subset are instances where weather has caused volumetric pressure to fall to dangerously low 
levels. However, the Company is able to provide, as Exhibit DR 19, Examples of Low
Pressure Readings and Ale1is, which is a summary of the low-pressure readings from July 17, 
2021 to April 3, 2023 for those segments where cold weather has caused volumetric pressure 
to fall to low levels. Low pressure occurrences are based on hourly readings, and FPUC's 
Talon system issues automated ale1is to key operations personnel eve1y four ( 4) hours while 
the low-pressure condition exists. 

Reliability projects included in GUARD are preventive measures in order prevent loss of 
pressure from cold weather from taking place in communities most susceptible to a low
pressure event, as a result of the increased demand from existing and potential residential, 
commercial and emergency facility customers. These projects would also mitigate the 
uncontrollable outages and risks interruption of services to customers as a result of natural 
disasters and third-party damages to specific communities. 

20. Please refer to FPUC's petition, paragraph 18, on page 9. Please identify the number of 
"uncontrollable outages" that have occurred in communities served by a single gas 
pipeline by year for the past 10 years. 

Company Response: 

According to rule FAC 25-12.084.3, "Each operator shall immediately repo1i to the 
Commission any distribution system-related accident or failure which inte1rupts service to 
either 10% or more of its meters or 500 or more meters." Using this as the basis for what is 
considered an "uncontrollable outage", the Company would need to manually extract from its 
databases the number of outages associated with communities such as Palm Beach Shores, 
Singer Island, South Palm Beach, Manalapan, New Smyrna Beach, Edgewater, Deerfield 
Beach, and Hypoluxo Island that are paiiicularly vulnerable to service disruption based on their 
location on islands or peninsulas, as well as other factors. 
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21. Page 1 of the petition refers to "distribution lines and services that are made of suspect 
material identified since GRIP was implemented." Please identify the pipe materials that 
are considered "suspect material." 

Company Response: 
Examples of suspect materials of distribution mains and services include xtrubed steel tubing, 
vintage plastic materials such as Aldyl-A plastic pipe subject to brittle-like cracking installed 
from prior to 1974 through 1990, and ce1iain orange plastic pipe and some black plastic pipe 
typically installed during the 1970s and 1980s that also has a potential for brittle-like cracking. 
For more information refer to paragraph 15 of the petition. 

22. Please refer to FPUC's petition, paragraph 12, on pages 6 through 7. For each type of 
distribution mains and service lines in need of expedited replacement, please explain how 
each was determined to need expedited replacement, and identify any issues the Utility 
has encountered with each type by year for the past 10 years. 

Company Response: 

While the Company's systems are safe and adhere to industry standards, this GUARD program 
will ensure that our facilities continue to meet ongoing federal initiatives and appropriately 
reduce any unnecessaiy risks to the public due to facilities that are aged or inaccessible. 
Responses to questions 6B, llA, 12A, 12B and 12C detail the need to expedite replacement 
of the facilities. 

23. Please refer to FPUC's petition, paragraph 14, on page 7, for the following questions. 
a. Please provide a preliminary estimate of the amount of shallow/exposed pipe that 

would need expedited replacement, and identify the estimated total replacement cost. 
If unknown, please explain how FPUC intends to investigate this issue, and identify 
when the Utility intends to provide an estimate of the associated costs to the 
Commission. 

b. Please indicate whether or not it is standard practice for FPUC to replace 
shallow/exposed pipe as it is discovered. If so, please explain why expedited 
replacement of shallow/exposed pipe is necessary for inclusion in the GUARD 
program. 

Company Response: 

23A - At the time the filing, the Company and RUIZ were still preparing their initial 
assessments of the Company's facilities. Since those assessments were complete, the 
Company's preliminaiy estimate of the amount of shallow/exposed pipe that would need 
expedited replacement is approximately 2.80 miles, some of which are major feeder lines that 
are exposed within major river channels and lakes. These locations represent the p01iions of 
pipeline that could be exposed laying at the bottom of the waterways due to erosion over the 
years. This risk represents likelihood and consequence of failure associated with threats around 
outside force damages as these waterways are navigable, as well as corrosion threats and other 
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integrity concerns. The Company also intends on monitoring additional areas of SME-reported 
shallow distribution pipe and will report to the Commission as deemed necessary. The costs of 
these projects are still being determined. The timing of these projects will be based on the risk 
assessment and other factors for the projects compared to other projects. 

23B - Yes, the Company's standard practice is to replace minor shallow/exposed pipeline 
segments as they are discovered, based on the scope and risk. However, the shallow/exposed 
pipe segments that are identified in the response to question 23A that would be included in the 
GUARD program, are large scale and highly complex construction projects, and are therefore 
not routine replacement of shallow/exposed pipeline projects. As part of the Company's 
ongoing risk ranking and assessment, it anticipates that it will include more shallow/exposed 
pipe projects as they are found. 

24. Exhibit 5 of the petition contains FPUC's proposed tariff revisions related to the GUARD 
program for which the Utility is seeking implementation in January 2024. Para graph 29 
of the petition states that the first true up filing for a combined remaining GRIP and 
proposed GUARD will be made in September 2023. Please discuss what the differences 
would be of the tariffs filed in this docket and what the company plans to file in 
September 2023. Will the September filing include tariffs? 

Company Response: 
The rates in the tariff sheets provided in this docket were calculated using an estimate of 
expenses for GUARD in 2023. The Company anticipates that the rates in the tariff sheets to be 
filed in September 2023 will be calculated based upon actuals for the first 4 months of the 
program, April July 2023, and an estimate for the remainder of the year. 

25. FPUC is requesting the proposed GUARD factors be effective in January 2024. However, 
First Revised Sheet No. 7.403 indicates year 2023. Please explain. 

Company Response: 

The Company proposes an effective date of January 1, 2024, for the first factors that would 
include GUARD costs, but the Company would like the program itself to be effective April 1, 
2023. Tariff Sheet 7.403, which pe1iains to the effective dates of the GUARD factors 
erroneously indicates effectiveness during calendar year 2023, when it should be 2024. 

26. Referring to First Revised Sheet No. 7.405, please explain why FPUC is proposing to 
delete "grossed up for federal and state income taxes" language from the Ad valorem 
taxes. 

Company Response: 
The referenced edit to Sheet No. 7.405 was made in error and not intended to be included. 
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27. Assuming FPUC does not petition the Commission for a rate case in the next 10 years, 
what is FPUC's estimated average annual customer rate impact of the proposed GUARD 
for each customer class for 2024 through 2034? 

Company Response: 
Exhibit ROG 27 - FPUC Projected Customer Impact extrapolates the estimated cost of the 
GUARD program over the lifespan of the proposed contemplated work. The costs per year in 
the attachment are estimated expenses per year for the program. While the Company will 
attempt to adhere to the proposed timing and cost projects it provided to the best of its ability, 
the projects filed and completed each year will vaiy based on a multitude of variables that may 
or may not be in the Company's control such as timelines, construction planning, cost of 
projects, contractor resources, risk factors or other construction inputs. 
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(Table per Data Request 3C) 

Proposed Improvement 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 Total 

Access Rear Easement Projects $ 5,010,000 $ 20,798,814 $ 20,798,814 $ 20,798,814 $ 20,798,814 $ 20,798,814 $ 20,798,814 $ 20,798,814 $ 20,798,814 $ 2,575,450 $ 173,975,965 

Span Pipe Replacement Projects $ 2,600,000 $ 846,947 $ 2,258,524 $ 2,258,524 $ 2,258,524 $ 2,258,524 $ 2,258,524 $ 2,258,524 $ 2,258,524 $ 1,129,262 $ 20,385,879 

Obsolete Facility Projects $ - $ 1,155,005 $ 1,155,005 $ 1,155,005 $ 1,155,005 $ 1,155,005 $ 1,155,005 $ 1,155,005 $ 1,155,005 $ 1,155,005 $ 10,395,041 

Pipeline Loop Projects $ - $ 1,689,261 $ 1,689,261 $ 1,689,261 $ - $ - $ - $ - $ - $ - $ 5,067,783 

Secondary Feed Projects $ - $ - $ 1,688,288 $ 1,688,288 $ 1,688,287 $ - $ - $ - $ - $ - $ 5,064,864 

Total $ 7,610,000 $ 24,490,027 $ 27,589,893 $ 27,589,893 $ 25,900,631 $ 24,212,343 $ 24,212,343 $ 24,212,343 $ 24,212,343 $ 4,859,717 $ 214,889,532 

Cumulative YOY $ 7,610,000 $ 32,100,027 $ 59,689,919 $ 87,279,812 $ 113,180,442 $ 137,392,786 $ 161,605,129 $ 185,817,472 $ 210,029,815 $ 214,889,532 



(Timellne per Data Request 4) 

Access Rear Easement - Winter Springs Project 

Access Rear Easement- lndtantown Project 
Access Rear Easement - lake Park Project 

Span Pipe Project - Turnpike at Jog Road 
Span Pipe Project - Turnpike at Belvedere 

Span Pipe Project - Mercer Way 

Access Rear Easement - Project 4 

Acces_s R~ar Eas_e_ment_- Pr?Ject 5 
Access Rear Easement - Project 6 
Access Rear Easement - Project 7 
Access Rear Easement- Project 8 

Span Pipe Project 4 

Span Pipe Project 5 

Span Pipe Project 6 

Obsolete Facility Project 1 

Plpellne Loop Project 1 

Access Rear Easement - Project 9 
Access Rear Easement- Project 10 
Access Rear Easement- Project 11 

Access Rear Easement - Project 12 

Access R_e~r E~~emen~ ~ P!oJect 13 
Span Pipe Project 7 

Span Pipe Project 8 

Span Pipe Project 9 

Span Pipe Project 10 

Span Pipe Project 11 

Span Pipe Project 12 

Span Pipe Project 13 

Span Pipe Project 14 

Obsolete Facility Project 2 

Plpeline Loop Project 2 

Secondary Feed Project 1 

Access Rear Easement - Project 14 

Access Rear Easement - Project 15 

Access Rear Easement - Project 16 

Access Rear Easement - Project 17 

Access Rear Easement - Project 18 

Span Pipe Project 15 

Span Pipe Project 16 

Span Pipe Project 17 

Span Pipe Project 18 

Span Pipe Project 19 

?p~n ~ipe Project 20 
Span Pipe Project 21 

Span_ Pipe Project 22 
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Obsolete Facility Project 3 
Pipeline loop Project 3 

Secondary Feed Project 2 
Access Rear Easement - Project 19 
Access Rear Easement - Project 20 
Access Rear Easement - Project 21 
Access Rear Easement- Project 22 

Access Rear Easeme~t- Project 23 
Span Pipe Project 23 
Span Pipe Project 24 
Span Pipe Project 25 
Span Pipe Project 26 
Span Pipe Project 27 

Span Pipe Project 28 
Span Pipe Project 29 
Span Pipe Project 30 

Obsolete Facillty Project 4 
Secondary Feed Project 3 

Access Rear Easement- Project 24 
Access Rear Easement - Project 25 

Acce~s ftear Easement - Project 26 
Access Rear Easement - Project 27 
Access Rear Easement· Project 28 

Span Pipe Project 31 
Span Pipe Project 32 
Span Pipe Project 33 
Span Pipe Project 34 

Span Pipe Project 35 
Sp~n Pipe Project 36 
Span Pipe Project 37 
Span Pipe Project 38 

Obsolete Faci-tity Project 5 
Access Rear Easement - Project 29 

Acc1::ss Rear Ease_ment - Project 30 
Access Rear Easement- Project 31 
Access Rear Easement - Project 32 
Access Rear Easement- Project 33 

Span Pipe Project 39 

Spa!"" r_lPf:' Project 40 
Span Pipe Project 41 
Span Pipe Project 42 
Span Pipe Project 43 
Span Pipe Project 44 
Span Pipe Project 45 
Span Pipe Project 46 

Obsolete Facility Project 6 
Access Rear Easement - Project 34 

2023 2024 2025 2030 2031 2032 
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Access Rear Easement- Project 35 
Access Rear Easement- Project 36 
Access Rear Easement- Project 37 
Access Rear Easement - Project 38 

Span Pipe Project 47 
Span Pipe Project 48 
Span Pipe Project 49 
Span Pipe Project SO 
Span Pipe Project 51 
Span Pi~e Project 52 
Span Pipe Project 53 
Span Pipe Project 54 

Obsolete Fadllty Project 7 
Access Rear Easement- Project 39 
Access Rear Easement - Project 40 
Access Rear Easement- Project 41 
Access Rear Easement- Project 42 
Access Rear Easement - Project 43 

Span Pipe Project 55 
Span Pipe Project 56 
Span Pipe Project 57 
Span Pipe Project 58 

~p~n P_ipe Project 59 
Span PJpe Project 60 
Span Pipe Project 61 
Span Pipe Project 62 

Obsolete Facility Project 8 
Access Rear Easement - Project 44 

Span Pipe Project 63 

Span Pipe Project 64 
Span Pipe Project 65 
Span Pipe Project 66 

Obsolete Facility Project 9 

2023 2024 2025 2026 2027 2028 2029 
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The purpose of this study was to perform a formal risk assessment on the rear lot portions of the 
existing natural gas distribution system that is owned and operated by Florida Public Utilities 
Company (FPUC). FPUC has noted that its employees and representatives have had many cases of 
incomplete work orders and have experienced general challenges around accessing its rear lot gas 
mains, services and meters due to a variety of reasons. The study identifies current and potential 
threats that are present on these rear lot natural gas distribution systems and establishes a relative 
risk rank for each of the rear lot pipeline segments, in order for FPUC to have a full understanding of 
its risk and for FPUC to make decisions on how to mitigate them. 

METHODS USED 

RUIZ used information provided by FPUC to perform a risk assessment for each segment of rear lot 
main that FPUC currently operates. 

The historical leak data and historical "Cant Get In" (CGI) data, along with associated attribute data, 
was geo-coded by address location and into a spatial GIS environment. FPUC rear lot gas main data 
was also imported into GIS and cleaned. Together this data was used to identify the leaks and CGls 
that have occurred within areas of rear-lot gas facilities. 

Two different risk analyses were then conducted to identify and rank threats on the rear lot natural 
gas distribution systems. The first being a system risk assessment which was based on historical 
leaks that have occurred on rear lot facilities from 2017 through mid July of 2022. The rear lot leak 
data was exported from GIS and was given a relative risk rank by leak cause and sub threat. The 
second risk analysis was a Subject Matter Expert (SME) Risk Assessment that was conducted based 
on feedback from SM Es during an in-person meeting. The combined system risk assessment and 
SME Risk Assessment established a risk rank by threat type in the existing FPUC system. 

The final step was to rank each segment of rear lot main based on its Relative Risk Of Failure, using 
the risk rank by threat type established. A model was developed to assign a risk rank to each rear lot 
main based on its likelihood and consequence of failure associated with historical threats and 
similar pipe characteristics. The pre-final model was then manually analyzed for quality control and 
was slightly adjusted to ensure areas where SM Es identify threats were captured and ranked 
appropriately. The resulting risk pipe segments were conservatively grouped based on contiguous 
mains that exist within common neighborhood developments, in order to obtain the final risk ranks 
and risk priority orders for all FPUC existing rear lot facilities of record. 

FINDINGS AND CONCLUSIONS 

RUIZ performed a thorough review of the records provided by FPUC, collaborated with the FPUC 
SMEs to complete data analyses, conducted risk assessments, and developed a risk ranking model 
to arrive at the following conclusion: 
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FPUC currently operates and maintains over 446 miles of residential rear lot natural gas distribution 
main, of which approximately 237 miles are at a higher risk of failure. The risk assessments that 
were completed demonstrate that certain threats do exist on the FPUC natural gas distribution 
facilities of record located within rear lots of residential homes, and these 237 miles of gas pipe 
segments have a higher likelihood of failure and consequence of failure when compared to other 
rear-lot facilities that FPUC operates. 

RECOMMENDATIONS 

Gas distribution mains and services that are located within the rear of residential homes presents a 
challenge to most natural gas local distribution companies. The condition presents issues with 
access for operating and maintaining the system, conducting compliance repairs, and responding to 
emergency situations. This report, along with the current FPUC Distribution Integrity Management 
Program, identifies certain threats that exist on the FPUC natural gas distribution system, including 
those portions of the system that exist within the rear of residential homes, which essentially 
worsens the threat because of the lack of proper accessibility. 

RUIZ hereby provides the following recommendations: 

• FPUC should continuously monitor system threats, adjust and re-prioritize pipe segment risk 
ranks as needed, and deploy short-term risk mitigation activities. 

• FPUC should continue to strengthen the FPUC Damage Prevention Program. 

• FPUC should consider deploying a long-term program to replace aging Rear Lot natural gas 
infrastructure, giving priority to those rear main segments considered "high-risk" and risk 
priority order "1". 

• FPUC should use new polyethylene pipe per ASTM standard D-2513 for areas considered for 
new construction and for replacement. 
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PURPOSE 

The purpose of this study was to perform a formal risk assessment on the portions of the natural gas 
distribution mains and services of record considered "problematic" that are owned and operated by 
Florida Public Utilities Company (FPUC). FPUC has noted that its employees and representatives have 
had several work orders and cases of leaks, threats and other general challenges around existing 
main or service segments made of Xtrubed steel tubing, Aldyl-A vintage plastic, also known areas of 
exposed above ground mainlines crossing certain features such as waterways (Span Pipes), city gate 
and regulator station sites that currently have obsolete valves, regulators, and other equipment, 
areas of the system where shallow main and services are present, and even facilities made of bare 
steel (those residual portions not replaced under GRIP). The study identifies current and potential 
threats that are present on these portions of the natural gas distribution systems and establishes a 
relative risk rank for each of the main segments in the system, for FPUC to have a full understanding 
of its risk and for FPUC to make decisions on how to mitigate them. The study also observes areas of 
the system that are a threat for "reliability" purposes, such as areas of the system that lack 
redundancy because they are fed from a single source, and areas of the system that have presented 
operating pressure problems related to small diameter pipe networks during peak loading. 

METHODS USED 

RUIZ used information provided by FPUC to perform a risk assessment for each segment of 
"problematic" and "reliability" mains and services that FPUC currently operates. 

The methods used for this risk assessment resemble those utilized and summarized during the 
"FPUC Rear Lot Facilities Risk Analysis" exercise and report dated September 9th, 2022. The GIS 
historical leak data that was geo-coded by address used for the said analysis, along with associated 
attribute data, was utilized to buffer the leaks to mains based on Aldyl-A failures, Xtrubed steel 
tubing failures, bare steel failures, and similar problematic leak types. Then, system threat risk 
characteristics of likelihood and consequence of failure were input from sources such as mains with 
historical leaks by cause, attributes of the rear mains like pressure, material and diameter of 
pipeline, were fed into the same risk ranking model which runs a script using GIS research tools to 
determine a risk ranking score. 

Risk ranking on Span Pipe segments were further supplemented from FPUC-provided historical 
above ground inspection reports performed and completed by operator qualified FPUC employees. 
The reports were analyzed for past coating failures, presence of atmospheric corrosion and even 
certain pipe spans that have sagged and lack proper support. The risk rank for the above ground 
segments considers potential impact radius based on pressure, diameter, and class location 
dependent on population density and vicinity to structures intended for human occupancy. 

Historical issues at city gate purchase stations, district regulator stations, and other metering and 
regulator sites were observed from reports generated by the Subject Matter Experts (SM Es) that 
normally maintain and operate these sites. A total of 21 different sites have concerns, some of which 
being obsolete pressure regulators, inoperable valves, and corrosion issues. Each site's relative risk 
was ranked based on the threat type risk rank methodology established during the "FPUC Rear Lot 
Facilities Risk Analysis". 
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The preliminary results of the risk analysis were reviewed with individual subject matter experts from 
each of the divisions of FPUC. The purpose of the review was to validate and calibrate the results of 
the risk ranking model against the experience and system knowledge of the subject matter experts 
that know the distribution system. The final risk rank for each "problematic" segment was based on 
best available data which have been reviewed and approved by the FPUC area subject matter 
experts. 

FINDINGS. CONCLUSIONS AND RECOMMENDATIONS 

While the Florida Public Utilities Company (FPUC) natural gas distribution system of record is 
relatively healthy in nature, this study has identified there are certain threats that are present in the 
system, that represents a considerable level of risk. These threats were categorized by two major 
categories, "Problematic" pipe, and "Reliability" areas of concern. 

RUIZ performed a thorough review of the records provided by FPUC, and collaborated with the FPUC 
SM Es to complete data analyses, conduct risk assessments, and developed a risk ranking model to 
arrive at the following conclusions and recommendations: 

• FPUC operates over 97 miles of at-risk problematic pipe, of which approximately 76 miles of 
these facilities are considered to show a moderate-to-high level of risk. The problems that 
these facility segments show are, among other items, pipeline under buildings, Aldyl-A plastic 
pipe, difficult to locate plastic pipe due to deteriorated tracer tape or wire, inability to 
complete multiple inactive service disconnections due to faulty fittings, coated steel pipe 
with disbandment issues or cathodic protection integrity issues such as stray current or 
isolated steel, thin wall pipe, and exposed pipe. 

o RECOMMENDATION NO. 1: FPUC should consider deploying a long-term program to 
replace moderate to high risk "problematic" natural gas infrastructure, giving priority 
to those segments considered "high-risk". The existing problematic mains and 
services presents operational risks and challenges for FPUC and its customers. 

• FPUC currently operates and maintains 66 above ground "span pipe" segments of which 51 
show moderate-to-high levels of risk. These are aboveground and exposed pipe segments 
that are not only subject to natural force or outside force damages, but also demonstrate 
historical issues around coating deterioration, sagged pipe and stresses associated to 
movement. 

o RECOMMENDATION NO. 2: FPUC should consider deploying a long-term program to 
replace moderate to high-risk span pipe segments in the distribution system. The 
replacement pipe should be installed via horizontal directional drilling at proper 
depths underneath the waterways or ditches. This will drastically reduce the risk of 
span pipes and will a/so reduce O&M expenses related to maintenance. 
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• 21 of the Company's district metering and pressure regulating stations and city gate 
purchase tap stations also show considerable levels of risk. SM Es have reported that Four 
(4) stations have notable evidence of corroded pipe, equipment and features, while another 
17 show the presence of obsolete equipment currently in-service which present challenges 
for maintenance and operations such as discontinued pressure regulators with inability to 
purchase replacement parts, difficult to operate plug or gate valves, inability to bypass a 
flow meter for differential testing, proving, or similar maintenance without shutting-in the 
station, and the inability to test regulator lockup without shutting-in the station due to 
missing run isolation valves. 

o RECOMMENDATION NO. 3: FPUC should evaluate the feasibility of replacing 
corroded and obsolete equipment at the 21 existing district regulator stations and 
city gate stations. Depending on layout of the existing stations, it may be possible to 
replace certain pipe run segments or swap out flanged end regulators for more 
modern equipment without having to incur the cost of renewing and rebuilding the 
entire station 

• FPUC Subject Matter Experts have reported historical areas of risk related to "single point of 
failure" areas fed by a single gas main line with no redundancy. Since excavation damages 
are the highest threat to the FPUC system, there is a considerable level of probability that 
these segments may sustain a rupture by outside forces. Should there be a third-party 
excavation damage on a mainline segment that serves as the only feed to an entire sub
system, the FPUC customers would likely endure a mass outage that will cause considerable 
inconvenience for many days, as well as FPUC will incur excess O&M expenses in labor 
needed to reactivate and relight the customer services and gas appliances and equipment. 

o RECOMMENDATION NO. 4: FPUC should consider deploying capital for reliability 
projects that will introduce a secondary source of gas pipeline to those subnetworks 
that are currently operating off of a single source mainline that lack redundancy, 
giving priority to those subnetworks that contain a large number of active FPUC 
customers. 

• FPUC has also reported certain areas of the network with small diameter pipe, which have 
historically caused low pressure and "no-gas" situations under peak "design-day" loading 
during cold weather days 

o RECOMMENDATION NO. 5: For proper prediction of vulnerability related to possible 
low pressure events and capacity concerns, It is recommended for FPUC to invest in 
the installation of additional remote real time electronic pressure recording devices 
at the locations of these areas of concern. FPUC should also invest in formal 
hydraulic system capacity planning, modeling, and studies, to predict and determine 
the probable outcomes associated to cold weather events and other system design 
heating degree day conditions 

• As a general note, and specifically for the other areas of system risk identified in this study, 
which has not been specifically summarized in this section: 
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o RECOMENDATION NO. 6: FPUC should continuously monitor system threats, adjust 
and re-prioritize pipe segment risk ranks as needed, and deploy short-term risk 
mitigation activities. FPUC should continue advocating its Distribution Integrity 
Management Program and monitor system threats continuously to re-prioritize the 
ranks of risky mains as needed and on a periodic basis (minimum once per year). 
Continue to deploy robust leak survey programs using advanced new technology, 
deploy enhanced and remote corrosion monitoring activities, and conduct 
preventative maintenance to ensure short term risk of failure is mitigated in any way 
possible. 

o RECOMMENDATION NO. 7: FPUC should continue to strengthen the FPUC Damage 
Prevention Program. Continue the a/I-employee culture for Patrolling the FPUC Gas 
System, Public Awareness, and Damage Prevention in accordance with RP 1162 / 
49 CFR 192.616. Initiatives should have a strong emphasis on homeowner 
educational notifications for excavation 811 laws and safety tips, using social media, 
radio announcements, TV commercials, mailers, and other methods. Continue to 
perform general contractor excavator training and educational seminars and 
meetings. FPUC should take the lead on hosting state-wide seminars in front of 
builder associations, local and state fire departments, annual FOOT Utility 
coordination conferences, and similar type events. 
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Alert Type* 

Low Alert 

Medium Alert 

High Alert 

Critical Alert 

Hourly Low Pressure Readings 

Lane Asphalts 

Nominal Average 

# of Alerts Pressure (psi) Pressure (psi) 

12,799 100.0 91.9 

2,068 100.0 82.8 

99 100.0 76.3 

32 100.0 72.4 

10 Most Recent Low Pressure Days 

Nominal Lowest Daily 

Date and Time Pressure (psi) Pressure (psi) 

1/16/2023 10:00 100.0 46.6 

1/15/2023 19:00 100.0 47.2 

4/21/2022 13:00 100.0 30.4 

2/15/2022 9:00 100.0 47.2 

2/14/2022 9:00 100.0 41.7 

2/10/2022 8:00 100.0 43.6 

2/1/2022 8:00 100.0 44.0 

1/31/2022 9:00 100.0 46.9 

1/24/2022 9:00 100.0 42.8 

1/23/2022 21:00 100.0 46.8 

*Alert Type based on the nominal pressure of this system 

Low Alert: Pressure Reading between 100% and 80% of nominal pressure 

Medium Alert: Pressure Reading between 80% and 60% of nominal pressure 

High Alert: Pressure Reading between 60% and 50% of nominal pressure 

Critical Alert: Pressure Reading below 50% of nominal pressure 

% of Nominal 

Pressure 

92% 

83% 

76% 

72% 

% of Nominal 

Pressure 

47% 

47% 

30% 

47% 

42% 

44% 

44% 

47% 

43% 

47% 



Alert Type* 

Low Alert 

Medium Alert 

High Alert 

Critical Alert 

Hourly Low Pressure Readings 

Boston Whaler 

Nominal Average 

# of Alerts Pressure (psi) Pressure (psi) 

14,682 55.0 54.6 

237 55.0 44.7 

so 55.0 44.2 

12 55.0 35.1 

10 Most Recent Low Pressure Days 

Nominal Lowest Daily 

Date and Time Pressure (psi) Pressure (psi) 

1/16/2023 7:00 55.0 26.9 

1/15/2023 21:00 55.0 27.6 

2/15/2022 1:00 55.0 27.9 

2/14/2022 9:00 55.0 27.5 

2/10/2022 9:00 55.0 27.7 

2/7/2022 10:00 55.0 32.5 

1/31/2022 2:00 55.0 27.2 

1/30/2022 20:00 55.0 27.1 
1/24/2022 6:00 55.0 26.8 

1/18/2022 9:00 55.0 26.5 

* Alert Type based on the nominal pressure of this system 

Low Alert: Pressure Reading between 100% and 80% of nominal pressure 

Medium Alert: Pressure Reading between 80% and 60% of nominal pressure 

High Alert: Pressure Reading between 60% and 50% of nominal pressure 

Critical Alert: Pressure Reading below 50% of nominal pressure 

% of Nominal 

Pressure 

99% 

81% 

80% 

64% 

% of Nominal 

Pressure 

49% 

50% 

51% 

50% 

50% 

59% 

49% 

49% 

49% 

48% 



Hourly Low Pressure Readings 

South Ocean 

Nominal Average 

Alert Type* # of Alerts Pressure (psi) Pressure (psi) 

Low Alert 6,755 20.0 18.9 

Medium Alert 305 20.0 14.8 

High Alert 23 20.0 11.1 

Critical Alert 4 20.0 6.7 

10 Most Recent Low Pressure Days 

Nominal Lowest Daily 

Date and Time Pressure (psi) Pressure (psi) 

1/15/2023 10:00 20.0 11.5 

1/14/2023 10:00 20.0 10.0 

12/25/2022 12:00 20.0 10.9 

12/24/2022 10:00 20.0 10.6 

2/14/2022 9:00 20.0 11.5 

1/30/2022 10:00 20.0 11.9 

1/29/2022 10:00 20.0 10.2 

1/24/2022 9:00 20.0 10.2 

1/16/2022 14:00 20.0 9.8 

8/23/202116:00 20.0 3.3 

* Alert Type based on the nominal pressure of this system 

Low Alert: Pressure Reading between 100% and 90% of nominal pressure 

Medium Alert: Pressure Reading between 90% and 80% of nominal pressure 

High Alert: Pressure Reading between 80% and 50% of nominal pressure 

Critical Alert: Pressure Reading below 50% of nominal pressure 

% of Nominal 

Pressure 

95% 

74% 

56% 

33% 

% of Nominal 

Pressure 

57% 

50% 

54% 

53% 

57% 

60% 

51% 

51% 

49% 

16% 



Alert Type* 

Low Alert 

Medium Alert 

High Alert 

Critical Alert 

Hourly Low Pressure Readings 

North Ocean 

Nominal Average 

# of Alerts Pressure (psi) Pressure (psi) 

2,427 20.0 19.3 

390 20.0 17.3 

105 20.0 14.9 

20.0 

10 Most Recent Critical Pressure Days 

Nominal Lowest Pressure 

Date and Time Pressure (psi) (psi) 

3/20/2023 10:00 20.0 15.1 

3/16/2023 10:00 20.0 15.8 

2/13/2023 10:00 20.0 14.4 

2/4/2023 10:00 20.0 15.0 

1/16/2023 9:00 20.0 15.6 

1/15/2023 10:00 20.0 13.8 

1/14/2023 10:00 20.0 12.3 

1/11/2023 9:00 20.0 15.9 

12/29/2022 10:00 20.0 15.3 

12/27/2022 10:00 20.0 15.6 

* Alert Type based on the nominal pressure of this system 

Low Alert: Pressure Reading between 100% and 90% of nominal pressure 

Medium Alert: Pressure Reading between 90% and 80% of nominal pressure 

High Alert: Pressure Reading between 80% and 50% of nominal pressure 

Critical Alert: Pressure Reading below 50% of nominal pressure 

% of Nominal 

Pressure 

96% 

86% 

74% 

% of Nominal 

Pressure 

76% 

79% 

72% 

75% 

78% 

69% 

61% 

79% 

76% 

78% 



Hourly Low Pressure Readings 

Ritz Carlton 

Nominal Average 

Alert Type* # of Alerts Pressure (psi) Pressure (psi) 

Low Alert 6,180 20.0 19.1 
Medium Alert 1,626 20.0 17.2 
High Alert 477 20.0 14.7 
Critical Alert 1 20.0 9.9 

10 Most Recent Critical Pressure Days 

Nominal Lowest Pressure 

Date and Time Pressure (psi) (psi) 

3/31/2023 9:00 20.0 14.4 

3/23/2023 9:00 20.0 15.8 

3/22/2023 10:00 20.0 15.1 

3/21/2023 9:00 20.0 14.9 

3/20/2023 10:00 20.0 13.1 

3/17/2023 10:00 20.0 14.7 

3/16/2023 10:00 20.0 13.3 

3/15/2023 10:00 20.0 15.2 

2/18/2023 9:00 20.0 16.0 

1/14/2023 10:00 20.0 9.9 

*Alert Type based on the nominal pressure of this system 

Low Alert: Pressure Reading between 100% and 90% of nominal pressure 
Medium Alert: Pressure Reading between 90% and 80% of nominal pressure 
High Alert: Pressure Reading between 80% and 50% of nominal pressure 
Critical Alert: Pressure Reading below 50% of nominal pressure 

% of Nominal 

Pressure 

96% 

86% 

74% 

49% 

% of Nominal 

Pressure 

72% 

79% 

75% 

74% 

65% 

74% 

67% 

76% 

80% 

49% 



Hourly Low Pressure Readings 

Embassy Deerfield 

Nominal Average 

Alert Type* # of Alerts Pressure (psi) Pressure (psi) 

Low Alert 976 50.0 48.5 
Medium Alert 7 50.0 39.3 
High Alert 50.0 
Critical Alert 3 50.0 20.1 

10 Most Recent Critical Pressure Days 

Nominal Lowest Pressure 

Date and Time Pressure (psi) (psi) 

4/1/2023 10:00 50.0 49.7 
3/31/2023 10:00 50.0 47.7 

3/30/2023 11:00 50.0 48.3 
3/24/2023 11:00 50.0 49.2 
3/23/2023 10:00 50.0 49.0 
3/22/2023 11:00 50.0 48.3 

1/14/2023 12:00 50.0 39.3 
12/26/2022 12:00 50.0 39.4 

1/29/2022 12:00 50.0 39.9 
7 /22/202117:00 50.0 19.1 

* Alert Type based on the nominal pressure of this system 

Low Alert: Pressure Reading between 100% and 80% of nominal pressure 
Medium Alert: Pressure Reading between 80% and 60% of nominal pressure 
High Alert: Pressure Reading between 60% and 50% of nominal pressure 
Critical Alert: Pressure Reading below 50% of nominal pressure 

% of Nominal 

Pressure 

97% 

79% 

40% 

% of Nominal 

Pressure 

99% 

95% 

97% 

98% 

98% 

97% 

79% 

79% 

80% 

38% 



Rate Case 
Equity Cost Rate 

Florida Public Utilities Company 
Gas Utility Access and Replace Directive 

Calculation of Equity and Debt Returns 

Weighted Equity Cost Rate 

Revenue Expansion Factor 
Weighted Equity Cost Rate, times Revenue Expansion Factor 

Long Tenn Debt-CU 

Short Term Debt 

Customer Deposits 
Weighted Debt Cost Rate 

Overall Weighted Cost Rate 

10.25% 

4.627% 
1.3495 

6.24% 

1.136% 

0.150% 
0.056% 

1.34% 

5.97% 

Er0,t·t o/( ~7 
~( j?15eS 

Exhibit ROG 27 
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""" 

Florltla Puhllc Ul\lltlcs Compuny 
O:u tJtility Auu1 .mJ Rq,!~;,: Dim;the 

C.,kubtim o(th: ProJ:,tcd Rc,,mu< R«juin:m:ntl 
Januzy I, 2023 throu,;hD:canb..- JI, 2023 

Qu.,lifieJlm .. =nl 
Qwlifitd lmcstrn<t.! - '-!Jiru- Currrn! Yur 1070 Acti,il) 
Qu.,lificJ l!I\"(c!tn-.:nl - '-f.nru- CTmcd 1070 Acthil)·torluJ 
Qu.>llficJ lmc,tmenl- S=k.:1 • Curren! Y.:u 1070 Atthil)· 
QwlificJ lm'C•lm~rJ• S=i~,:,. CTo,,:J l070 Acthityto Plmt 
Qwlifi:J lm.:llmrnt- ~l&R • Currrnl Y,:u 1070 Acthity 
Qw!ificJ lmo.,t=n!- M&R • OoH.:11070 Acti,il)· lo l'hrJ 
Qw!ifitJ Ulu,tm<-nl. Miliu. Curr,:nt 1010 Acti,il)· 
Qu.l.!ifieJ lll\e,lm.nl - Scni;:o - Cum:nt 1010 Atthit_i 

Qu.>lificJ lm.:ltnY.nl - M&R - Cum:rJ 1010 A,thil)' 

TotJ.1 Quilified lm'<,tmmt • M1iru 1070 
To1J.!Qwlifiedlm.:,tmrnt-Smkcl070 

Tc4J.l QwlifitJlm.:itmerJ • '-!&R 1070 
Tcul Qw!ifitdfm.:11mm1-~t,UU 1010 
TctllQu.l.!ifitJl11w1tmrn1-SmiulOI0 
Tctll Qwlificdtn,.,,tmrn1-M&R 1010 
Tot,JQuilificdfn\,:ltmrn! 

Leu: Am,mub!cJ D.,-pn:cillion 
!-.'dllwl\'J!u: 

D:pred;,1fonR>k1 
Arvrm.:dD<pm:i.ttionlWc·'-biru 
ArvmwJ Dq,m:i.ttion lu.!c-Smico 
ApprmdD<p«d.ttionlu.!t ·'-l&R Cil)·Olfc 

R~1umonAwni;cN"1QuilificJlm.:,tm.:n! 
Equil)· • Cn.tofc~;ui, in:!o.,i,c dln:cm: T;1.., Gro<H,p 
D:M-Co,tdC.apiul 

Equity Cc,mpcru:nl - indu:,I',~ oflr»:<e>mc Tat Grou·up 
D.hCcmp,..,nrn! 
RdumRc(['!Uan..--nl 

lm'C!lm.11.!fapcnlCI 
Ixpm:i.ttion b~n-<: - M~ru 
D:r11:ciltim1b~m.:-Smk" 
Do:p,-ccillion E,f"!n-<: - ~l&R CityOlt~ 
rropmyr.ic, 
G,.neri.l Puhlil: Notk~ bp-mic & CllilC!!tl!f N~tke fac~ru,: 
Tctll fap:ru~ 

so 

SJ,755,r-06 
S2,0B,527 

so 
ss,g39,J32 

so 
so 

so 
so 
so 
so 
so 
so 

so 
so 
so 

Sl,755,806 
S2,0B,527 

so 
SS,!39,332 

jS3,5JS,H4) 
$2,303,989 

so 
so 
so 
so 

so 

so 
so 
so 

SJ,7SS,&06 
S2,0B,527 

so 
SS,839,332 

(SJ,S-t--1,692) 
S2,294,&IO 

so 
so 
so 
so 
so 
so 
so 
so 

so 

S7H,OS9 
(S744,0&9) 
SlOl,--1?7 

(SIOl,--167) 
so 

SH--1,0S9 
SIOl,467 

so 

so so 

Sl,755,806 U,--199,&95 
S2,083,527 S2,IH,993 

so so 
SS,839,332 S6,6U,U8 

(S3,5S--l,040) (SJ,56J,3t9) 
S2,2&5,292 SJ,IZl,499 

$2,308,663 S2,299,JIS S2,2S9,9&; Sl,703,396 

l.60'o 
2..50'0 
2.50'0 

6.24', 
l..34"0 

Sl2,0IJ 
S2,5i2 

Si4,59S 

SS,O)S 
H,J-tl 

Sl,856 
Sl,000 

$14,20-t 

S28,7W 

UO";, 
2 .. 50'0 
2.SO'o 

Sll,964 
S2,571 

Sl--l,S36 

SS,0011 
S-t,3--11 

so 
$3,856 
Sl,000 

SU,20-t 

S28,HO 

l.60"0 
2 .. 500-0 
2.SO"O 

6..1--1'0 
1.3--l"o 

Sll,916 
S2,561 

SH,477 

SS,008 
S--1,JH 

so 
SJ,856 
Sl,000 

SH,20-t 

S28,6Sl 

1.6(1'0 

2..50'0 
2.50'0 

6.2~·. 
I.J-t•o 

SH,067 
$3,023 

$17,090 

SS,OOS 
S-t,JH 

so 
S3,U6 
$1,000 

Sl--1,20--I 

S31.2'» 

S7H,OS9 
(SH--1,089) 
SIOl,--167 

(SIOl,--167) 

so 

so 
so 
so 

SS,243,98--1 
$2,286,--160 

so 
S7,530.4H 

($3,573,941) 
$3,956,503 

S3,SJ9,00I 

1.60"0 
2 .. 50"0 
2.50'<' 

6.24°0 
l..34'<1 

S18,~IS 
SJ,958 

$22,373 

""" S-t,552 

so 
SJ,856 
St,000 

SIS,W7 

SJ7,no 

SH4,0S9 
tS7H,OS9) 
S!Ol,467 

(SIOl,--167) 

so 

S7H,OS9 
SIOl,467 

so 

so 
so 

S5,9U,072 
S2,3H,927 

so 
Si,375.999 

($3,S!S,696) 
SU<J0,303 

U,373,--103 

522,757 
S--1,5:91 

S27,6U 

S6,9'.)2 

S--1,763 
so 

SJ,856 
Sl,fX>O 

$16,611 

S-t4,259 

S7H,OS9 
(S7-t--l,OS9) 
S!Ol,--167 

(SlOl,--167) 

so 

so 
so 
so 

S6,732,161 
S2,4S9,J93 

so 
S?,221,SSS 

(B,598,655) 
S5,622,j99 

SS,206,6'}1 

l.60"0 
2.SO'o 
2 .. 50'0 

6.2-t"o 
l..3-t'O 

$27,092 
SS,323 

SJl,.915 

S7,9H 
$4,975 

so 
SJ,856 
Sl,000 

Sl7,815 

$50,729 

S7H,Oi9 
(S744,0S9) 
SJOl,--167 

{$101,467) 

so 

S7H,0&9 
$101,467 

so 
so 
so 

S7,H6,250 
$2,590.!6-0 

so 
SI0,067,IIO 

(B,612,818) 
S6,--IH,29J 

$6,0JS,596 

$31,422 
$6,753 

SJS,175 

SS,976 
S5,U6 

so 
SJ,1!56 
S!,000 

S19,0U 

SH,193 

S7H,Og9 
(S744,0S9) 
SIOl,--167 

(SJOl,467) 
so 
so 

S7H,Ol9 
$101,467 

so 

so 
so 
so 

$8,220.339 
$2,692,327 

so 
SI0,912,666 

(SJ,628,IUJ 
S7,2U,--IU 

S6,l69,3H 

1.6()''<1 
2.50'0 
2 .. 50'0 

SJ5,H4 
S7,682 

SH,--1?7 

S9,%!l 
$5,398 

S3,S56 
Sl,000 

$20,222 

Sli3,U11 

S7H,0!9 
(S744,0S9) 
$101,--167 

{SIOl,467) 

so 
so 

S7H,039 
SIOl,--167 

so 

so 
St,%4,428 
$2,793,793 

so 
Sll,758,221 

(SJ,6-U,753) 

S7,69S,97.S 

S-t0,()61 
U,610 

SU,671 

SI0,960 
SS,609 

so 
$3,856 
Sl,000 

S!l,--125 

S70,0% 

S7H,089 
(S744,0S9) 
SIOl,--167 

(SIOl,--167) 
so 
so 

S7H,Oi9 
$101,~67 

so 

so 
so 
so 

S9,70&,Sl7 
S2,S9S,26-0 

so 
Sll,603,777 

(SJ,662,526) 
Stl,941,251 

SS,527,360 

1.60\o 
2..50% 
2..50'0 

SH,372 
S9,5J6 

553,903 

S3,SS6 
Si,000 

$22,629 

$76,537 

Fcuc.:ut 

fu 

S7H,Oi9 
(S7H,OS9) 
SIOl,--167 

(SIOl,~67) 
so 
so 

S744,0S9 
SIOl,~67 

so 

so 

so 
SI0,452,6-06 

S2,Y.!6,127 
so 

S13.-H9.)J2 

jSJ,681,S02) 
S9,767,UO 

$9,354,HO 

1.60% 
2.50~0 
2.50'0 

S--18,676 
$10,--161 
S59,IJ7 

S12,9~5 
S6,0J2 

so 
SJ,856 
Sl,000 

$23,832 

$82,969 

E.>hbitR0027 
P~ge2of21 

$6,696,WO 
($6,6%,800) 

S913,200 
($913,200) 

so 
so 

$6,696,800 
5913,200 

so 

so 
so 
so 

SI0,~52,606 
$2,Y./6,727 

so 
S13,--l--19,332 

(S3,6U.S02) 
S9,767,8JO 

$31&,499 
S6S,--152 

$316,951 

S95,i(Y) 

S59,69i 
so 

S-t6,267 
S12,000 

$213,774 

$600,725 



Floritla Puhlk Utilities Company 
G;u Utility A\'.U'1 ;n;J R(pl~<:( DimtiH 

l'foJ!1tirn. ofQwli.lied Mlirn & Scnl,o Rnmu: R~uin:m."!'111 
Surtlmt<C•kubJ:irn• bnllll)' l,2023thr""""'D.:rnnh:,- 31, 2023 

FctTh=nRik 

I. JJll2J.J2131f.23 Qw.!ificdMliru& Scni,Ccl Rcpl~~t.m;n!RC\mo:Requir,;m:nt, 600,725 
Mliru u~. SSU,6l8 
Sa-.1'<1 12•;, H2,0i7 
:\l&.R o•. so 
Nd SW0,725 

2. TIHJE·UP from Prior rrnoo (Chcr) l.'nJ::.,- Rc.:0\-o)' E,tirru!,d thru 1212022 

3. 2023 Qu.tlifkdMlim &. Sa-.ict., Rop!Jccm:nl Rc\"<n'-"' R<quircm:a, 
Miiru 

?-,'ct 

RATE 
SCHFJ)UlE 

RES·2 

GS·8{A·D) 

CO:\l•NGV 

cm.1.so 

2023 
TIIER.\L<; 

1,520,128 

5,915,149 

12,959,345 

96,299 

691,996 

7,230,026 

11,772,61)8 

24,9H,789 

12,549,(,)3 

ll,9U,155 

9,260,735 

22,737,656 

9,502,459 

99,723 

62,693 

132,791,038 

SERVICES 
cos•;, 

U'O Sl,922,J65 
12'<> $262,HI 
o•. so 

19.15"<> 

3.40'0 

0.51°0 

S2,IH,S06 

MAINS 
COS% 

6.o3'<> 

17.26°0 

1,su,n1 

2,IU,506 

SER\1CES :\L\INS GUARD 
DOlURS ,\VER.AGE 

M&R 
cos•;, REVREQ REVREQ REVREQ REVREQ TIIER.\{ FACTOR PERTI!ER.\I TIIER.\[S COST cm,, 

1.20'<> S71,74S S23,l28 

UI% S95,645 SW,624 

1005•:, S!O,IU $193,126 

009''0 $2,851 Sl,799 

0.60";, U,133 Sll,530 

603~;, U0,863 SIIS,830 

9.SPo U,922 SlU,048 

19.88°<> S9,58? SJS2,197 

SSH Sl77,434 

Slit Sl35,W4 

17.26°0 Sl28 SHl,812 

S25 Sl7,085 

sn Sl,H0 

Sl,3U Sl,083 

1(1(1'~ 262,UI 1,922,365 

IO S94,876 S006241 1.00503 SOM273 S3.37 soa 

SO Sl86,269 S003117 1.00503 $003133 '" S0.42 

SO S2H,31S SOOl878 1.00503 S0.01887 Sl.05 

!O S4,6-t9 S0.0-4828 l.00503 SO 0-052 

S19,663 S0.02841 1.00503 S0-02856 

SS.29 

S9.20 

Sl26,693 S0.01752 t.OOrn3 S0.01761 2,9-02 SSl.12 

so.77 

SU6 

SO Sl92,970 $001639 1.00503 10.01647 7,312 S120A6 S1004 

SO Bn,786 001571 1.00503 001579 17,NS $281.0S S2H2 

so S188,050 so.oun l.OIH03 S00IS06 110,084 SJ,6SU6 Sl3US 

Sl77,991 S0.0\493 I.OOS03 S0.01501 JS0,534 SS,261.37 SHUS 

so $136,0lS $001469 l.00503 S00-1476 771,728 Sll,J9U9 sim.30 

SO SJ3J,!;J9 S0.01460 1.00503 S0.01467 2,842,207 Hl,701.10 S3,475.0? 

$69,231 S0.00729 1.00503 $000732 SSS,961 S4,092 .. 92 S34LOS 

S\7,110 S0.01165 1.00503 S0.0ll71 340,759 SJ,988,74 $332.40 

Sl,518 sootsn 1.00503 S00ISJ0 3,439 $5261 S4.3S 

S2,43I SO.OJ878 1.00SOJ StlOJS97 $067 

E,hn:tROG27 
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Horl<la Publlc Utlllllcs Company 
O:u Uility A.«'1 mJ Rcpli.:c Din:~tivc 

C.1.kuhtioo orlh{ PwJ:ctcd RC'\rnu~ Rcquircm:nil 
JmUJJ}'I, 2024 lhroughfkcanl>a 31, 20H 

""' QwlificJlm"'trru:n! 
Qwlified lme,lm:n! • Utiru • Currrnt Yur 1070 Acti,il) 
Qwlifiedlnw,tm:n!•M>iru-doscd 1070Acti,itytof1Jnl 
Qu,.!ificJ lmc,tmml • Smi«I • Curren! Ycu 1070 Acti,ity 
QwlificJ Im·e,trn:n! • S<nicc, • Clrucd 1070Acti\it}'1011ml 
Qwlifadlmc.tm:nt•l,,f&R·t"u:mntYc.>r l070Acti,ity 
Q,l,lificJ lmc,lmcnl •M&R • C.1osed 1070 Acti\ity lo rt,.rJ 
Qwlifi.odlm'°'tment-M.tlru•Cun,:nt IOIOActi\ity 
Qwlifi<d lmc.bnenl • Smico • Cum:nl 1010 Acti,ity 
QwlificJ lme<trru:n!• M&R • CmnrJ 1010 Acti\il) 

Tut,lQuilificdlnH1trncnJ.),,l!.irul070 
TutJ! Qw.lifiedlmt1!mrnJ ·Smi,c 1070 

Ttt.a.! Qwlifiedlmt1t=nt • M&R 1070 
Tou!Qu.ilificdlm~1t=nt•M1iru 1010 
Tc4.a.! Qw.lifiedlm.:itmmt • Smkc 1010 
Tot,,! Qwlificdlnw,tmrnJ·),,!&R 1010 
Tot,J Qwlificdlnw!lrnrnl 

W1:AmunUUtcJ[>,,-pn:d11ion 
r-:dD,:,.,."- \'.>luc 

Ikp,-cdl.!ioolu.tc, 
AppM.od Dcpm:hlicn IW<:-l,,lliru 
,\rrMcd D'l'm:illirn R>.u-Sof\icc-1 
Aw=<dfkrrcd>lionR>tc·l,,l&RCil)·01!0 

Rdurn<m A\<ngo Net Qw.lificd tn,c,tm.--n! 
Equit}'• Col! ofCJpi!.ll, in:!tui\o oflnccm: T,i., Ctr0<1-up 
Ikt>l•CmtofC•pill! 

Equil)·C~n!-indu.r.cofln.:cmcTuGro,.1-up 
Ikt-!Comr,;,nmt 
Rdum Rcquircmml 

lm'C!lm..."ntfap,ml"' 
D.:pr«i,tic,nfap,.:ru,:•l,,uiru 
Ikpr«i1tic,nfap,.:n«·S=i,o 
Ixprc..--htic,n fap,.:rue - M&RCiry O.tc 
Pr,;,prnyT,1.,e1 
<kn,:-r,,.l Pub!i.: N'c-ticc fapm.<e &. Ct11tom;t r-:c-tkc fap,.:n-«: 
Tct.tlfaprnie 

Tut.tlR"-cneuR.:quimn:nU 

so 
so 
,0 

SI0,452,606 
Sl,.995,727 

so 
S13,H9.332 

(B,681,502) 
S9,767,UO 

Sl,632,U! 
(Sl,632,66!) 

S285,7l7 
(S285,717) 
Sl22,4SO 

(Sl22,HO) 
Sl,632,MS 

S285,7l7 
S122,4SO 

Sl,632,US 
(Sl,632,661) 

S285,717 
(S285,7l7) 
$122,450 

(Sl22,4SO) 
Sl,632,66!1 

S28S,7l7 
Sl22,4So 

Sl,632,MS 
($1,632,661) 

S285,7l7 
(S285,7l7) 
Si22,450 

(S122,450) 
Sl,632,668 

1285,717 
$122,450 

Sl,632,MS 
iSl,632,66!1) 

S285,7l7 
(5285,717) 
Sl22,4SO 

(Sl22,4SOJ 
Sl,632,66! 

S285,7l7 
Sl22,UO 

w so w so 
so so so 

w w w so 
Sl2,0i5,274 Sl3,717,9H SIS,350,611 S16,9!1.J,2i0 
SJ,282,4H SJ,561,161 SJ,853,178 S4,139,595 

Sl22,450 S2H900 S367,3SO H89,i01 
SIS,4S\l,168 Sl7,S31,00-I 519,571.839 S2l,612,67S 

!$3,701,938) (SJ,725,400) tSl,751,U9) (S),781,406) 
Sll,7U,2JO SIJ,805,604 SIS,819,950 Sl7,83l,26S 

Sl,632,661 
(Sl,632,661) 

5285,717 
(5285,717) 
5122,450 

(Sl22,450) 
Sl,632,661 

S285,7l7 
S122,HO 

,0 

SIS,615,94! 
S4,U5,312 

5612.251 
523,653,510 

(S3,Sl3,9SO) 
Sl9,839,S60 

51,632,66!1 
(Sl,632,66~) 

1285,717 
(S285,7l7) 
5122,450 

($122,450) 
Sl,631,668 

SHS,717 
5122,450 

so 
so 
so 

Sl0,248,617 
S4,71l,029 

S7H.701 
$25,694.346 

($3,849,522) 
S2l,U4,824 

51,632,668 
($1,6)1,f.iM) 

5285,717 
(S2i5,7l7) 
$122,450 

(Sl22,4SO) 
Sl,632,661 

S2i5,7l7 
5122,450 

so 
!O 
so 

S21,8Sl,2&S 
U,995,746 

SS57,ISI 
S27,73S,181 

(SJ,8&8,120) 
S23,1147,06I 

Sl,632,66!1 
(Sl,632,668) 

S28S,7l7 
(S28S,7l7) 
Sl22,4SO 

{5121,450) 
Sl,632,668 

S285,7l7 
Sl22,45o 

,0 

so 
so 

SD,513,954 
55,282,462 

S979,6'll 
S29,776.017 

(SJ.929,746) 
525,846,271 

Sl,632,668 
($1,632,661) 

S285,717 
(S28S,717) 
Sl22,450 

(Sl22,4SO) 
$1,632,661 

S28S,717 
$122,450 

!O 
so 
so 

525,146,622 
SS,¾S,179 
Sl,102.051 

Bl,816,853 

(S3,9n.399J 
S27,U2,4H 

Sl,632,&.>8 
(Sl,632,661) 

S2&5,7l7 
(5285,717) 
Sl22,45o 

($122,450) 

51,632,U! 
5285,717 
$122,450 

,0 

so 
so 

$26,779,290 
SS,853,&96 
Sl,224,501 

SJ3,8S7,6'i8 

(54,022,079) 
S29,HS,609 

Sl,631,MS 
(Sl,632,66S) 

S2H,7l7 
($285,717) 
Sl22,4SO 

(Sl22,4SO) 

51,632,6'51 
S2U,7l7 
$122,450 

,0 

so 
!O 

Sll,411,959 
S6.,139,613 
Sl.346.,951 

S3S,&9l,5H 

($4,072,787) 
Sll,825,737 

51,632,668 
(Sl,632,66S) 

$285,717 
{SUS,717) 

$122,450 
(Slll,450) 

Sl,632,6611 
sn5,7l7 
$122,450 

so 
so 
so 

SJO,OH,627 
$6,425,330 
Sl,469,402 

$37,939.359 

($4,125,521) 
SH,812,838 

SI0,778,o30 512,796,917 SU,812,777 Sl6,82S,609 SIS,135,414 S20,8H,192 S22,US.9H S24,H6p;6 S26,8H.362 $28,839,031 SJ0,830,673 S32,819,288 

l.60'o l.6(r>o l.6(1>i, 1.60'0 1.60% 1.60'0 l.lio-'O 1.6(1>0 l.60'0 1.60'0 l,60'i, 1.6-0'o 

2.SO'o 2 .. 50% 2-SO"o 2..50'<1 2..SO"i, 1.50¾ 2..SO"'O 2JO'O 2JO'O 2.SO'O 2JlN 2..SO'i, 
2.50'0 2.50"o 2.50'<> 2.SO'O 2..50'0 2.SO'O 2.50'o 2.50'0 2.S~o 2.50'0 2.50% 2.50'0 

6-24'0 6.24'0 6.24°0 6--24•., 6.24"0 6.24"0 6-24"0 6.24°0 6.24°0 6.24~., 6.24°0 6.24°0 
134°0 1.34'0 1.34°0 1.34°0 1.34°0 1.34°0 1.34"0 1.34°0 1.34°0 1.34°0 I.H"Q 1.34°0 

S56,0S3 

S12N3 
S6S,IJ6 

$13,937 
S&,243 

S2SS 
$16,21:0 
51,000 

$37,715 

SIOS,SSI 

So½,SU 
514.311 
UO,&W 

S16,IU 
S6,!I.JII 

$510 
Sl6,2W 

Sl,000 
S40,7H 

Slll,&H 

577,078 
516.,566 
S93,6H 

SU,291 
S7,434 

S765 
$16,280 

51,000 
SH,769 

Sl37,412 

520,467 
SS,029 
Sl,020 

S16,2W 
Sl,000 

$46,797 

5153.164 

S93,009 
S21,06--4 

Sll9,073 

S22,6H 
U,624 
St,276 

516,280 
.SJ,000 

Sl6~S97 

S\08,4SI 
523,30'.l 

5131,760 

SH,821 
S9,219 
Sl,S31 

S16,280 
Sl,000 

$52,851 

SIH,611 

$118,878 
S2S,SH 

SIH,427 

526,99i 

59,815 
Sl,786 

S16,2&0 
Sl,000 

SH,878 

S200,30S 

$129,288 
S27,787 

SIS7,075 

$29,175 

SI0,410 
Sl,041 

S16,Wl 

Sl,000 
$58,905 

$215,981 

Sl39,60 
$30,021 

S\69,704 

SJl,352 
511,00S 

51,296 
S16,2t0 

51,000 
561,933 

5231,637 

SIS0,062 
$32,252 

$181,314 

S33,S29 

511,600 
52,551 

S16,280 
Sl,\Y\O 

SM,960 

5247,274 

5160,426 
SH,479 

5l94,9il5 

535,706 

S12.,1% 
52,!:IM 

$16,280 

51,000 
567,987 

$262,892 

$170,773 
536,703 

$207,476 

$37,8&3 
Sll,791 

53,061 
S16,2i0 

Sl,000 
S71,014 

$278,491 

f~h'b:1 ROG 27 

P<ge4of21 

\'en-End 
Jnf>IU,hncc 

S\9,592,022 
(519,592,022) 

$3,42&,604 
(S3,U8,604) 
51,469,402 

($1,469,401) 
Sl9,592,022 

Sl,428,604 
Sl,469,402 

so 
so 
so 

SJO,OH,627 
Sfi,425,330 
S1,469,402 

$37,939.359 

(54,126,521) 
S33,812,838 

$1,362,871 
S292,9IO 

Sl,655,781 

SJI0,917 
5114,20--4 
S19,1198 

$195,357 
Sl2.00l 

$652,376 

52,308,157 



Florida Puhllc Ulllltics Company 
ai, l'.tili!y Ac.:.:cu mJ.Rcpl~• !Joitrt!iH 

l'rojwimofQv.:i!HfoU.t.nrn & Smi,oR",;nu,:Rcquimnmti 

Sun;!urgc C.tlr;uh!im • hnuuy I, 2024 lhro",PI D«err,ITTT 31, 2024 

P.:rTh=n~• 

I. llli2A-12f.H124 Qtulifiod!l.l.riru & Smic:.Rc,h..:m.ntRt".<nU: R~llin:m:nh 2,JOS,157 

!l.t>irn RO~o Sl,146,525 
Smi-;o 1--1•0 S32J,1--12 
!l.!&R Sl38.H9 
Net S2,JOi.157 

2. TRUE-UP frr:.m Prfor P.:rio.! (Cha) 1.'nJ.-r Rr;cQ\'ct)" EitimJ.!cd !hru 1212023 

3. 20HQu,.li6cJ!>.lnra&Smi~~ Rcfh«-r<Y-n1Rcvcn11<Roquir<m:r1, 

!l.biru 
Smku 

llAIB 
SCUEDUl.E 

RES-2 

RES-SO 

GS-8(A-D) 

co:,,t-0L 

202.3 
Tiff.R.\lS 

1,520,128 

5,975,749 

12,959,.345 

96,299 

7,230,026 

11,772,WS 

14,944,10 

12,549,61)3 

11,913,155 

9,260,7.35 

22,7.37,656 

9,502,459 

1,Wl,075 

99,723 

62,693 

132,791.oJS 

SER\'JCE.S 

COS~o 

1--1•:, S323,1-H 
6°0 Sl38,4S9 

19.15°0 

3.10'0 

~ 

!I.L\l};S 
cos•o 

603"• 

2,JOS,lS7 

GUARD TA.\: FACTORS A~'}..'UAL A~'h'UAL MONTHLY M&R 
cos•o RE\'REQ REVREQ R.EVREQ RE\'REQ TI!f.ll\l FAC"TOR PERTIIER.\I TilER.\ts COST COST 

UCr';, SU,H4 $22,215 Sl,M6 s112,ns so.01J8? 1.oosoJ soo1n6 

4.11•0 S117,9u2 Sl7,0-t9 S6,529 Ull,--11:0 S00.3539 1.00503 S0.03557 
" 
'" SS65 

$0.33 

SOA7 

10.05°0 161,867 SUS,507 Sl3,913 S261,2U S002016 100503 $002026 

009'0 SJ,51--1 Sl,728 Sl30 

060':, SI0,026 Sll,075 

SS,371 5005578 I.OOS0.3 SO.OSW6 

S21,931 $003169 l.00503 $0031!5 SI0.26 

SO.SI 

$086 

603';, Sl3,391 Slll,260 S8,.3H Sl32,'n5 $001839 I 00503 $001!--19 2,902 $5366 S4.--17 

9.57'0 SI0,998 S176,7&7 Sl3.259 S20l,O-H soonoi l.00503 S0.01716 7,312 Sl25.SO SIOA6 

19.H'O Sll,!20 SJ67,ll9 S27,SH H06,H.3 0.01629 1.00503 001638 17,EDS $291.59 SZUO 

9.71'~ Sl,768 Sl79,H3 S13,H4 Sl91,465 S0.01550 1.00503 S0.01557 110,0U Sl,714.41 SIU.U 

9.23'o S6n $170,434 Sl2,78.3 SIS.3,903 $001543 1.00SOJ SOOISSl JSO,SH SS,H6.13 S--153.01 

7.06~. S26Q SUO,H6 S9,7B Sl--10,--l~l $001517 1.0050.3 S0.01525 771,728 Sll,76637 sno.53 

17.26°0 SIS7 S3U,721 S23,90i SH2,782 $001508 1.0050.3 $001515 2,U2,207 SH,06333 S.3,SU6I 

.3.SV;, SSH SM,068 

oos•. '" 
0.06°0 Sl.662 

S16,4ll 

Sl,--112 

Sl,0--10 

Sl,lll 

$106 

$71,578 S0.00753 1.00503 $000757 SSS,96S S4,lll.6.3 5352.M 

Sl7,67.3 S0.01203 1.00503 S0.01209 340,759 $1,119.92 S.343.33 

Sl,577 SOOISB2 1.00503 $001590 3,H9 SS--1.66 SU6 

$2,780 $0.04434 I.OOSOJ SOO-USJ 

lt-:,Po 32.3,142 1,H6,52S i38,U9 2,3011,157 

t,h<:>:tROG27 
P.iieSol21 



lJml 

Florida Puhllc Utilities Company 
On t'!ilil)· AeeoJ .mJ Repb,;e Dime the 

C'.Jhubtim i,flru: Prujc,t,dRnmuo Requ:in:m<nl.l 

h.rru.uyl,20HthioughI>mmbq-Jl,21)25 

QwlifiodlmC1bmnl 
Qil,.llfied tm,,irmnt - MJiru - C'WT<n! \'cJr l07\\ Acthify 
Qwlifiedlmt1tirn,nl-M.tiru -C1C>$ed 1070 AtthitytoFl.>nt 

Qil,.lified lnHslm<:nl- S=ico - C'umf'J \'ell 1070 Acthity 

Qu.tlified lmtslm<:nl- S=icu - aoi,d 1070 Acli\ityt,, Pbnl 
Qu.tlificd lm'e>lmtnl - M&R- Cum:n1 \'eu 1070 Acti\ity 
Qwlificd lmt•lm~nt- M&R- Oo«J.1070 Acli,ityto f1J.n1 
Qwlificdlm.:,tm:nt-M.tlm-Cumtrt IOIOActhity 

Qwlifi<dlm"'tm:nt- Scr,i~cl -C'WT<nl 10IO Acli\il)" 
Qmlified ln\<$1:n:nt· :!-.IJ...R- Cumnl 1010 Acti,ity 

Tc~li Qw.hfiedlo,-c:,tm<nt-:!,.t,iM 1070 
Tm.1Qw1i.fiedlnvo,tm.--nt-Smiccl070 

Tctli Qu.t!tfied ln\t!!mml - M&R 1070 
Toi.ti Quili.ficdlnw11mmt-M.J.ut\ 1010 
Tctli Qwlifid lmtitm:nt - Smi.e 10IO 

Toll1Qwli.fiedlnvc,tmm1-M.&R 1010 
Tdll Qwlified lmt,lmml 

L:.~1: Aecum, . .1btedDqm:ehtion 
?-,'e1Bocl.\'liue 

D:pred:ui<mR..to, 

Arrimed Oepm:btii,n R.,.Je-:!-.-liiru 

Arr1medOeprt,;lllionlute-Sef\icu 
Appro\tdDq,n:d.uionR.llc•:!-.l&RC"ityO.t!e 

RctumonAHn,;e NetQuilificdimtstrnml. 

Equity- Co.I ofC'.lpil>l, indwiw of!n-:=o Tat (ht•u-up 
D:t-t-Co,tofCJpit.,I 

Equity Cornp,:,nord- indU1hc oflnccrne T.n Grm1-up 
Dd>tC,m,p,nmt 
R<tumRequir.:m..-..t 

lmt!trnm! E.\pro,a 
D:p;<'<l~tionf_,f"JL~·:!-.liiru 

O:p;l:'cillioo F-~f"ll--~ • S-mi~n 
O:prC>.iltiDr1E..f"ruc-'-l&RCi1yGJ.tc 
Prop"1"tyTa\¢1 

Omm.l l'oblic },'Nie.: Elpm!C & CU!lom!f ?-,'otkc faf"l"-'C 

Tctlifaprn!C 

so 
so 
so 

$3-0,0H,627 
$6,-425,330 
Sl,469,402 

$37,939,359 

(H,126,521) 
S33,812,B8 

Fouc..ut 

l.m 

Sl,839,326 
(Sl,839,.326) 

S321,U2 
($32!,Ul) 
Sl37,9n 

{$137,919) 
S!,839,326 

SJ21,U2 
S137,949 

so 
so 
so 

S3t,883,9H 
$6,7-47,213 
S1,li07,3H 

H0,23i,Sl7 

jS4,183,.ll6) 
S36,055,202 

Sl,839,326 
(Sl,8J9,J26) 

S321,U2 
(S321,882) 
Sl37,9-t9 

($137,949) 
Sl,839,326 

S321,U2 
Sl37,949 

Sl,839,326 
(Sl,839,326) 

S321,U2 
($321,882) 
Sl37,949 

($137,949) 
Sl,S39,326 

S321,U2 
Si37,9--19 

so so 
so 

$33,723,lKO SJS,%2,606 
S7,0.S9,09S S7,390,977 
Sl,7--IS,301 Sl,8B,2SO 

S-42,S37,675 SH,836,833 

(S--1,243,520) jS--1,.)07,135) 
$38,29--1,ISS H0,,29,697 

Sl,U9,326 
(Sl,U9,J26) 

S321,882 
(S321,8U) 
$137,949 

($137,949) 
Sl,839,326 

S321,U2 
$137,949 

so 
so 
so 

$37,401,932 
S7,712,SS9 
$2,021,199 

SH,135,990 

(H,.)7-t,161) 
SH,761,829 

Sl,839,326 
(Sl,839,.326) 

S321,882 
($321,882) 
$137,9--19 

($137,949) 
Sl,839,326 

S321,U2 
$137,949 

so 
so 

S39,2-41,2SB 
Sl,03--1,7--11 
$2,159,149 

S49,H5,l--18 

(S4.--IH,S97) 
SH,990,551 

st,839,326 
(Sl,139,.326) 

S321,882 
{S321,882) 
$137,949 

(S137,9H) 
Sl,839,326 

SJ21,U2 
$137,949 

so 
so 

Ul,0.-0,SSS 
$8,356,623 

S2.2?7,0'J8 
S5l,73U06 

(S4,Sl8,H3) 

SH,215,863 

Fcuc..ut 

le! 

Sl,839,326 
JSJ,839,.)26) 

S321,U2 
($321,882) 
$137,949 

($137,949) 
Sl,839,326 

B21,U2 
$137,949 

SU,.919,911 
U,678,505 
$2,--135,0--18 

SS--1,033,45--1 

($4,595,700) 
S49,H7,764 

Sl,839,326 
(Si,839,.)26) 

S321,882 
(Sl21,U2) 
Sl37,949 

(SIJ7,9H) 
Sl,839,.)26 

S321,U2 
$137,949 

so 
so 

$44,759,237 
$9,000,387 
S!.572.997 

S56,.l32,621 

!S-4,676,.367) 
SSl,656,254 

Fc-uc..ur 

lim 

Sl,839,326 
(Sl,839,.326) 

$321,882 
(S321,882) 
$137,949 

($137,949) 
Sl,839,326 

S321,U2 
$137,9.,19 

$46,598,163 
$9,322,269 
$2,710,947 

S58,631,779 

SSJ,871,334 

Sl,839,326 
(Sl,B9,.)26) 

S321,882 
($321,Ul) 
Sl37,949 

($137,949) 
Sl,&39,326 

$321,812 
S137,949 

so 
SH,-437,889 

S9,6H,151 
S2.HU96 

S6"l,9J0,937 

($4,147,933) 
SS6,0K3,004 

Sl,839,326 
(Sl,B9,326) 

S32l,U2 
(S321,U2) 
Sl37,9-l9 

($137,949) 

Sl,&39,326 
S321,882 
$137,949 

so 
so 
so 

SS0,277,216 
$9,966,033 
$2.986,&46 

$6.3,230.095 

(H,9J8,UI) 
SSl,291,263 

Sl,839,326 
(Sl,839,.326) 

$321,882 
($321,882) 
Sl37,949 

($137,949) 

Sl,839,326 
S32l,U2 
$137,9--19 

so 
so 

SS2,116,5-42 
SI0,287,915 

SJ,124,795 
S65,S29,252 

(SS,033,140) 
S60,4%,l12 

S34,934,020 $37,174,678 S39,411,926 S-41,645,763 SH,876,190 S-M,IOJ,207 $48,.)26,813 SS0,547,009 S52.763,794 SS--1,977,169 S57,IU,134 S59,393,6U 

l.60'0 1.6,:,>o l.60'0 1.GO'G 1.60'<> 1.60'0 1.«t'o 1.6010 1.GO!o 1.6-0'0 1.6(1"0 1.60'0 

2.50'0 2.50'0 2.50'0 2.SO'o 2.50'0 2.50'0 2.50'G 2.SO'G 2.50'0 2.50'0 2.50'o 2.50'0 
2.SO'o 2J0'0 2-SO'o 2.SO'o 2.Sfr'o 2.SO'o 2.50'0 2.50'0 2.50'0 2.50'0 2.SO'o 2.50'0 

624°0 6.24°0 6.24°0 624°0 6.24°0 6.24'0 6.24". 624'0 6.24'0 624°0 624"• 6.24°0 
tJ4°o 134°0 134~0 IJ-4°0 IJ4°o IJ4°o 134'0 IJ4°o IJ4'<> 134°0 1J4% 134°0 

SISl,777 
$39,068 

$220,!H 

S--10,060 

Sl3,.lt6 
$3,349 

$56,.)55 
Sl,000 

Sll4.H9 

S33--1,99--I 

Sl93,436 
S4!,S74 

S23S,010 

SH,Sl2 
$14,057 

SJ,6.36 
$56,JSS 
Sl,000 

SIH,559 

S352,570 

$205,078 
S-4-4,.076 

$249,IH 

SH,96--1 
S14,727 

$3,923 
$56,JSS 
Sl,000 

$120,970 

S370,123 

S216,702 
$46,H-4 

5263,275 

S-47,--117 
SU,.)98 

$4,211 
SS6,.l5S 

Sl,000 
Sl2--1,.3W 

BU,656 

SlU,.307 
$49,06! 

5277.376 

S--19,869 

S16,06S 
U,49! 

$56,.355 
Sl,000 

Sl27,791 

H05,166 

S239,S96 
SSl,SS9 

5291,--IH 

$52,322 
$16,739 

S--1,786 
SS6,.l5S 
Sl,000 

S!Jl,201 

S--122,655 

S30S,512 

SH,77--1 
$17,--110 

S5,073 
SS6,JSS 
Sl,000 

Si34,6!1 

S4--I0,.12J 

$263,019 
S56,S28 

S319,S--17 

SSJ,227 
SU,OiO 

SS,360 
$56,.)55 

Sl,000 
$131,022 

$457,569 

S2H,SS4 
S59,00!I 

$333,$61 

$59,679 

SIS,751 
S5,6U 

SS6,JH 
S1,000 

Sl-41,--132 

$286,071 
561_--IU 

S347,SS4 

$62,131 

$19,--121 
S5,93S 

SS6,J55 
Sl,000 

$144,gH 

$297,570 
Sfil,95-4 

$361,SH 

$6--1,58--1 
Sl0,-092 

$6,223 

S56,.355 
Sl,((Ml 

SlU,253 

SS0?,178 

$309,052 
SGG,--122 

S375,--IH 

$67,036 

SW,76.3 
S6,510 

$56,.355 

Sl,000 
SISl,66--1 

$527,137 

E>h1JitfiOG27 

Pige6ol21 

S22,071,914 
($22.071,914) 

$3,862.585 

(SJ,862,SS5) 
Sl,6SS,39--I 

{Sl,655,.)9--1) 
$22,071,914 

$3,862,SSS 
Sl,6SS,39--I 

so 
so 
so 

SSl,116,542 
SI0,2H,9l5 
S),)2-4,795 

$6S,S29,2S2 

(SS,033,1--10) 
SW,4%,112 

$2,946,927 
S633,3S8 

$3,580,286 

S6--12,575 
$204,592 

$59,152 
S676,2S7 

$12,000 
Sl,59--1,875 

SS,175,161 



Florida Public Utilltles Company 
G:u l'tility Am,u .tnJR(pl~c Dire-:tin 

Projt,tion o[Qu.,.lificd l-b:im & Smkc1 RC\cmi: Rcqllircmrnb 
SurdurgcC.akuhtim~bnlJ.U)' I, 2025 thil'<W10....;<t11.bcr JI, 2025 

F.rThmnR>.!c 

I. l/1125·12131125 Qwlificdl-l.nru& Smicc,RcplucmonlRC\rnu~ Rcql.On:m:nl.1 
Miiru SCI'~ 
Smi,o ui. 

2. TRUE-UP from Prior P.riN (O,..r) l..'nd:r R~ma:,· E11im.>1cd 1hni 12120H 

H,H0,129 
S724,523 

3. 2025Qw.lific<IM2im&Sm1'c, Rcpb.:cmrnlRc,mu:Rcquimn,n!.l 
Mliru 80'o H,140,129 
Smkcs 
!>l&R 
N"il 

RATE 
SCHEDULE 

RES-3 

GS·S(A·D) 

CO~l-INT 

TOTAL 

2023 
DIER.MS 

1,520,128 

5,975,149 

12,959,345 

96,299 

691,996 

7,230,026 

11,772,6-08 

24,9H,7&9 

12,549,6-03 

ll,9U,IH 

9,260,135 

22,737,656 

9,501,459 

99,723 

62,693 

132,791,031 

u•o S724,523 

I.D'i'~ 

0.11•. 

100·~ 

S310,510 
SS,175,161 

l-lAINS 
COS"o 

19U"o 

3.Sli·~ 

5,175,161 

5,175,161 

M&R 
cos•:, 

SERVICES 
RE\'REQ 

MAINS 
Rf.VREQ 

M&R 
RE\'REQ 

GUARD 
RE\'REQ 

GUAIU) n·rK'AL 
PER TA.">: FACTORS AN},'UAL 

TI!Ell\l FAClOR FER TIIER..\l TIIER..\!S 

1.20-'o Sl98,J02 U9,8(f.) SJ,736 S151,U7 S0.16567 1.00503 $0.16651 

.Ul"o S264,3SO S195,l74 Sl--1,63& S4H,163 S0.079JS 1.00503 $007975 

AVERAGE 
,\},":-,'UAL l-!ONTiil.X 

COST COST 

U.% 

Sl26i 

S0.75 

SI.OS 

1005'0 S138,714 Uts,929 S3l,1'1S SS8S,83S SOO-H21 1.00503 S004SH 665 $3021 H.52 

OCW'o S7,879 S3,8H S291 S12,0H S0.12506 1.00503 S0.12569 IW SIJ.71 SI.U 

0.60'o S22,479 S24,gJI S!,R62 H9,t72 $007106 1.00503 $007142 322 S230I Sl.92 

6.03'~ SJ0,024 S249,458 SU,70? S298,l91 S0.04124 1.00503 S0.0-4US 2,902 Sl20,3l SI003 

9.57°0 524,659 S396,378 S1?,72S SH0,76S SOOl829 1.00503 S0.038U 7,.312 Sl!l.39 S23.45 

19.U"o $26,503 HB,124 S61,734 S911,J61 0.03654 100503 0.03672 11,WS $653.78 SS-1.48 

9.71"0 SJ,%5 5401/)06 SJO,IH 5436,0U SO.OHH 1.00SOJ S0.03492 110,0U S3,8H 92 5320.33 

9.23'o Sl,53'1 S3&2,134 528,660 Hll,33) SOOH60 1.0()$03 SOOH77 350,534 Sl2,18US Sl,OB.70 

ssn S292,H6 $21,936 $314,9')5 5003401 l.00503 SOOHl9 771,728 S26,J8l.60 S2,19H7 

S353 S714,611 SS),5% S76B,SS9 $003380 l.00503 1003397 2,842,207 S%,SS3.IO SS,04609 

J.ss•:, Sl,2H SIH,133 $11,110 S160,4!6 S0.01619 1.00503 $0.01697 558,?lij S?,4!7-82 S79065 

oti~o s10 SJ6,795 s2,160 S39,62S sooum 1.00503 soo2111 340,759 S?,23734 S769.7K 

oos>o St33 SJ,166 S237 S3,SJ6 soo3545 1.00503 soo3¾4 3,439 Sl22.56 s1021 

006°0 SJ,726 Sl,332 Sl75 $6,233 SOW9U 100503 S009W2 $2067 

1orr .. 724,S23 -t,uo,129 310,s10 s,11s,161 

Uh'b~ f\OG 27 
Page7of21 



lwn 

Florida Puhllc Utllitlei Company 
O.u Utility ACC<'U md R<rh;., Dim:thc 

C>lcubticri of tho Pruj<s~d Rc,,ro~ R"111ITTmmtJ 
J:mUU)· I, 2026 throu;,h Ik,=hq JI, 2026 

Qu.l.lifiNlmc,tm:nl 

Qu.l.lifi:d lmc,tmcnl • MJ.iru • Cw-.ml Yclr 1070 ,\clhi!y 
Qw.!ifii:Jlmc,tmml•MJ.iru •OO!ed 1070ActhitytoFlmt 
Qw.!ificd hm:,~nl. Smicu. Cu:r;:nl y".,. 1070 A,ti,ity 
Qw.!ifi:d lm.-.~nl • Smi,o • OoscJ 1070 ,\cthityto Plmt 
Qu.l.lifii:J lnYestm.:111 • M.tR • C'=nl nu 1070 Activity 
QwlifieJlnw1tm:"1•:\U:R•OosNI070Acti,ity!<:>Pu.nt 
Qwllfi:J.Jmc,tm:"1•:\f..riru•Cu:r;mt I0I0Atthity 
Qw.llficdln,c,tment•Smicc,.cum:111 l010Acti,ity 
Qw.!lfiedlmc,!m:nt• :\l&.R· Cum:"1 I0I0Acti,ity 

Tct>lQu.ilificdlm'l'!tmml•:\biru!070 
Tcl>lQuJ.lificdlm,.,,tm!nl·Smicc 1070 

Toi>.! Qwhfiedlnvc1tmc:n1-:..1&.R 1070 
T«J.! Qu.l.liflcdlm'<:!lmffit•M1hu 1010 
Tot>.!Qu.,.hficdln\"c!lmc:nl•SmicclOI0 
T«J!Qw.!ificdln,utm.-ru-:-1&.RI0IO 
T«Jl Qw.lificd Jm,;,ltIY.nl 

Lc,.1: AccumubtN Dq,n:cillion 
Not Dool \'.Joe 

Ikpred.>tionR.>t<:, 
Apprm'<:dDq,m:iltionR.>!:-.MJ.iru 
Apprmi:JDq,m:htionR.>!e·Sonisu 
ApprmNO.:p,,.,dltioo R.1.te • M&.R Cit}' Gll< 

RdumonAHn.gcNdQullifiedlme1tmc:nl 
Equit.t·-CrntofC3pit>.l,ind1.t1iwofln::orw.:T,11:GrosHrp 
Th:t-1-Co,tofCJpiul 

EquityC'-'ITif"l'Y-nl • inclwh-c of?n::orw.: Tn Gros•·up 
Th:NCcm-,p,.m:n! 
lld1.rnRcquin:m:nl 

lnw,bnrrJE~r="" 
lxrrcdi:tion fa pm"' - :,.t,;ru 
Th:prcci.uionfap:ru:-Smkc, 
lxpr~ciltionfap:ru,: -!o,!&.R CityGl!c 
Prop,11yTnc1 
Om:nl Public Notice E.\pm,e & Cm!om<T Notice E\-p¢m~ 
Tct>.lfap<ruc 

so 
!O 

SH,ll6,H2 
SI0,287,915 

SJ,124,795 
565.529.252 

($5,0H,140) 
SW,4%,112 

Sl,839,326 
(51,839,326) 

S32l,R&2 
(SJ2l,8U) 
$137,949 

(S137,9H) 

Sl,839,326 
S32l,H82 
Sl37,949 

so 
so 
so 

SSJ,955,868 
SI0,609,798 

U,262,745 
567,flU,410 

(SS,130,1159) 
$62,697,SSl 

Fouc'1-!I 

"' 
Sl,U9,326 

(Sl,839,326) 
Sl21,U2 

(S321,U2) 
SIJ7,949 

(SIJ7,949) 

Sl,839,326 
5321,02 
5137,949 

so 
so 
so 

S55,795,194 
SI0,9J!,6rn 

$3,400.694 
H0,127,%11 

{SS,231,989) 
$64,&95,579 

Sl,839,326 
(51,839,326) 

$32!,U2 
(S321,U2) 
S137,949 

(5137,949) 
Sl,839,326 

5321,882 
$137,949 

so 
so 
so 

S57,6J4,520 
S11,2H,S62 

SJ,S31,6H 
sn,426.726 

(SS,J36,H9) 
S67,090,l97 

Sl,839,326 
(Sl,U9,J26) 

S32l,182 
(SJ2l,1!2) 
S137,949 

(SIJ7,949) 
Si,!39,Jl6 

S321,U2 
SIJ7,949 

so 
so 
so 

S59,47J,8-17 
Sll,S75,H4 
B,676.,59) 

SH,725,IU 

(S5,4H,4SO) 
$69,281,404 

Fcuc'1-!I 

lli 

Sl,839,326 
(Sl,839,326) 

Sl21,Z82 
(5J21,i82) 
Sl37,949 

(51.l7,949) 
SJ,U9,J26 

SJ21,U2 
SIJ7,949 

so 
so 
so 

S61,JIJ,l73 
Sll,897,326 

SJ,BU,54.l 
S11,02Sm1 

Sl,U9,326 
(Sl,839,326) 

Sl2l,U2 
(SJ21,U2) 
$137,949 

(5137,949) 

Sl,839,326 
S321,U2 
5137,949 

so 
so 
so 

$63,152,499 
SU,219,208 

SJ.952.492 
S79,324,l99 

{SS,670,612) 
173,653,587 

Si,U9,J26 
(Sl,839,326) 

S321,U2 
(S321,882) 
$137,949 

(Sl37,949) 

Sl,839,326 
S321,U2 
$137,949 

so 
so 
so 

$64,991,825 

Sl2,Hl,090 
H,(l')0.441 

Ul,62J,J57 

Sl,839,326 
($1,839,326) 

S321,U2 
(S321,U2) 
$137,949 

(Sl37,949) 

Sl,839,326 
SJ21,U2 
S137,949 

so 
so 
so 

SM,831,151 
Sl2,862,972 

H.2211.391 

(SS,910,386) 
$78,012,129 

Sl,839,326 
($1,839,326) 

S321,U2 
{S32l,U2) 
Sl37,949 

($137,949) 

Sl,839,326 
S321,U2 
Sl37,949 

so 
so 

S6S,6W,478 
SIJ,184,!IH 

H.366,340 
H6.22l,672 

($6,035,JU) 
$80,186,2U 

Sl,839,326 
(Sl,U9,326) 

SJ2l,U2 
(S321,U2) 
$137,949 

{Sl37,949) 

Sl,839,326 
5321,1182 
5137,949 

so 
so 
so 

S70,SW,804 
$13,506,736 
H5M,290 

$8U20.&JO 

(S6,16J,801) 
SS2,J57,028 

Sl,&39,326 
(Sl,839,326) 

S3Zl,U2 
(Sl21,U2) 
Sl37,949 

(Sl37,949) 
$1,839,326 

S321,ll82 
S137,949 

!O 
so 
so 

572,349,130 
Si3,i28,61B 

St.6-U,ll9 
SW,819,988 

{$6,295,625) 
SU,524,363 

Sl,839,326 
(Sl,839,326) 

S32l,B2 
(S321,Ul) 
SIJ7,949 

(SIJ7,949) 

Sl,839,326 
S32l,U2 
Sl37,949 

so 
so 
so 

S74,188,4S6 
$14,IS0,SOO 

H,7S0,1U 
S9J,ll9,HS 

(S6,H0,859) 
SS6,6U,217 

S61,5%,U2 563,7%,565 565,992,888 S61,185,800 570,375,302 $72,561,394 $74,744,075 S76,923,.346 S79,09'),206 SSl,271,656 HJ,H0,696 SS5,606,J25 

I liO'o l.6fl'o l.60'0 1.60'0 l.60'0 1.60'<> l,6(J'i, l.60'0 l-60'0 1.60'0 l.60'0 1.60"0 
z_so•., 2.SIJ'<> 2.so>o 2.Sfr"<> 2_so•. 2_50•0 2-50'0 2.50'0 2..sc,,:, 2.50% 2..so>o 2.so•o 
2.5Cr'O 2.50'0 2.5Cr'o 2.50'0 2-50'0 2-50'<> 2.50'0 2.50io 2.50'0 2.50'0 2.50'0 2-50'0 

6.14"0 6.14"o 6.14°0 6.24°0 624i. 624°0 6.14°0 6.14°0 6.14°<1 6.14'0 6.14°0 6.24°0 
I.H"o 134°0 1.34°0 1.34°0 1.34'• 1.34% 1.34°0 1.34°0 1.34°0 1.34°0 1.34°0 1.34°0 

SH9,402 

569,489 
S21,433 

S6,T97 
SI00,827 

Sl,000 
Sl99,S--16 

SJJl,962 
S71,J46 

1403,308 

S71,94I 
$22,104 

S7,0H 
SI00,827 

Sl,000 
$102..951 

Si',06,,264 

S3H,39I 
$73,802 

S417,193 

$74,394 

S22,774 
S7,372 

SI00,827 
S\,000 

S206,J67 

S62J,559 

S3H,80l 
S76,25-4 

SHl,0S6 

S76,H6 
S2J,H5 

S7,660 
SI00,827 

Sl,000 
$209,777 

S640,SJ3 

S366.,194 
$78,703 

SH4,S97 

S79,293 
S24,116 

S7,947 
SI00,827 

S\,0,)0 
S213,188 

$658,015 

S377,S69 
$81,148 

5458,717 

SU,751 

SH,7t6 
S8,ll4 

SI00,827 
Sl,000 

5216,598 

$675,lB 

$3U,927 
S83,St9 

SHl,516 

5!4,203 
525,457 
S8,522 

SI00,827 
Sl,000 

$220,009 

$692,324 

S400,267 
H6,026 

1486,293 

H6,656 
S26,127 

Sl,809 
SI00,827 

Sl,000 
S223,4l9 

S709,712 

S500,04S 

S\9,101 
S26,79S 

$9,097 
Sl00,827 

Sl,000 
S226,829 

S726.877 

SH2,K93 
S90,U9 

S513,7i2 

S9l,S61 
S27,46i 
S9,3U 

SI00,827 
Sl,000 

S2JO,HO 

S7H,02I 

SH4,l79 
S93,JIS 

5527,494 

S94,013 

528,139 
S9,671 

SI00,827 
Sl,000 

Sll3,6SO 

S76l,IH 

S445,448 
S95,736 

SHl,184 

S96,4M 
Sl8,!IO 

$9,959 
SI00,827 

Sl,000 
S237,Ml 

$778,245 

bhbitli0G27 
P;,ge8of21 

S22,071,914 
{S22,071,914) 

S3,t62,5S5 
(SJ,862,5S5) 
Sl,655,394 

(S!,6S5,.394) 
Sll,07l,9H 

$3,862,585 
Sl,655,394 

so 
so 

S7~,188,456 
$14,150,500 

S4,7&0,U9 
S9J,l19,H5 

($6,430,859) 
U6,6U,287 

$4,597,735 
S9U,153 

$5,585,888 

$995,725 
$301,457 
SI00,537 

S!,209,922 
Sl2,000 

Sl,619.641 

18,205,529 



Florltla Puhllc Ulllltle§ Company 
Ou t:tilit) A,,o, andRcrb.:( Oir,cti\~ 

I'niJ:,;tim ofQ..ulificd Mllra & Smkc1 RC\rnU~ R,:quircmfflil 
Surdu,gc C.t!cubtirn • bmmy I, 2026 1hrou,;h Ex.:cml-rr JI, 2026 

PaTh:rmJW.c 

I. 111126·12/31/'26Qw.lificd),,{.niu & Smi,e, Rqb::cm:ritR<:'\rnU>O Roquir=,:nt., 
M2iru 80'<> 

Nc1 

2. 1RUE-UP frtmPri«-PaiN (O\a}Vnd..,-Rc.-:mct)'F..ltinulcdWU 1212025 

J. 2026 Quilificd ),,I.nm & Sonic(! Rtpb;:cmcnt Rc,rn~ Rcqui.rancdJ 

M.tlm 

RAU 
SCHEDUI.£ 

RES-3 

GS-5 

GS.S(A·D) 

CO~f.lNT 

COM-OL 

TOTAL 

2023 
TilER..\lS 

1,s20,12g 

5,975,749 

12,959,3-H 

96,299 

691,996 

7,230,026 

11,772,YU 

n,9H,7S9 

12,549,603 

ll,918.,tSS 

9,260,7JS 

22,737,654 

9,502,WI 

1,--169,075 

99,723 

62,693 

132,791,0U 

1-t•;. Sl,IU,774 
6~<> $492,332 

SUOS,529 

16,54--1,HJ 
$1,IU,7H 

6°<> H92,JJ2 

l.09'0 

U,205,529 

MAIKS 
cos•o 

10.05"" 

8,205,529 

8,205,529 

M&R 
cos~. 

603'~ 

SERVICES l-,L\IXS 
RE\'REQ REVREQ 

SJU,--120 S78,97S 

H19,IH SJ09,--161 

S219,940 SM9,481 

S12,4!>3 S6,IH 

SJS,641 $39,371 

SH,605 S395,53I 

$39,099 S628,4S:O 

M&R 
REVREQ 

GUARD 
IU:VRf.Q 

PER TA.\'. FACTORS AN}.'UAL 
TI!ER.\I FACTOR PER TI!ER.\I TilER.\lS 

SS,923 S399,Jl8 S0.26269 1.00503 S026401 

S2J,2IO S7Sl,U--I S0.1250 1.00503 S0.126-H 

S--19,--161 S928.,881 $007161 l.00503 S0.0720-4 

H6I 519,096 S0.19UO 1.00503 S0.1991'1 '°' 
Sl,'153 S77,96<5 S0.11267 I.OOS03 S0.11323 

AVER.AGE 
Ah'}.'UAI. MONTill.\' 

COST COST 

SH.90 

S2l.7J 

$3.'i? 

SUI 

S29,6-6S SH2,EOO SOO.S539 LOOSOJ SOo.5572 2,902 Sl90.76 Sl5.90 

SH,136 S714,715 SO.O.S071 1.00503 SO.O.SI02 7,312 SWU6 S37.18 

19.S"&'o SH,022 Sl,305,112 597,iU Sl,--IU,018 005793 1.0050.3 0.0$822 l7,rn5 Sl,036.61 $!6.38 

9.11•; $6,286 S637,2--16 SH,793 S691,326 mosm 1.00503 SOOHJ6 110,0H $6,094.77 SS07.90 

9.13'~ S2,HI S6'J5,~96 SH,--142 $653,779 $0054!6 1.00503 SOOS51J JSO,H--1 Sl9,J25.51 Sl,6l0A6 

7,06°0 S9H P63,739 S34,7t0 SW),443 S0.05393 1.00503 S0.05UO 771,728 Hl,829.6-0 S3,4B$.W 

S559 Si,133,058 SIU,979 Sl,218,596 S0.05359 1.00503 SO.OS386 2,842,207 Si53,090,7J S12,757.S6 

Bi', Sl,971 S2H,87J Sl7,616 S254.~60 S0.02678 1.00503 sooum 558,961 SIS,OH.50 Sl,25363 

089'~ Slll S58,Jto U,376 S62,827 $004277 1.00503 5004298 H0,759 SH,6---t636 Sl,220.53 

O.O&'G S21I S5,019 5376 SS,607 SO.o562J 1.00503 SOOS6SI 3,--139 S19U2 S16.19 

006°~ $5,908 S3,69K S277 S9,H3 S0.1576---t 1.00503 SO.l5U3 207 S32.78 S2.7J 

100·~ 1,148,774 6,56---1,423 492,332 8,205,529 

E.ihbitROG27 
r,g~ 90121 



llifil 

Florltla Puhllc Utllllles Company 
a.u l'tility A-'CII mJRcrb,cDircdhc 

c.,kubtioo ofth: Proji,kd R,:,,<nu,; Rcquimr, .. ,m 

hnuuy 1,2027 thtou;JiDm:mbq )I, 2027 

Qu.>lificd!mc1!rn(nl 
Qu:,!i6,dim"11m:n.t·~l..tlru•Curr,;n!\°clrl070Acthi!) 
Qw.!ificdlm"C:1tm:nl•!o.l..tln1·do.cdl070A.ti,i!)·toPbnt 
Q,.u!ificd lmc1tm:nl• Smi,c1 • Curmat Yeu 1070 A,ti,ity 

Qw.!ifiedlmolmml•Sa-.ku •dmcd 1070Acti,i!)'loPI~ 
Qw.!ilicd im"'11mcnl • '-l&R • Cum:nl Ycu 1070 Ai:ti,ity 
Qw.!ilicd!motm:nl•'-U.R•doHdl070Ai:thi!)'toP!=t 
Qu,Jilicdlmc.tmcnt•U>irn•Cuncnt IOIOActi,i!)' 
Qu,.Jilicdlme1tm::nl• Sw.i~I· Camnt 1010 Acti,iry 
Qwlilicdln\c:,tmcnl•~l&R·Curronl lOIOActi,i!)· 

T«JJQuilificdlmtllmml·M•inl 1070 
T«J.!Quilificdlnw,tmrn1•Smiccl070 
T«J.!Qw.!ificd!nv,,,1m:n1.,_l&RI070 
Tclil Qw.!ificdln,.,11mrnt-Mairu 10IO 
Tcr,l Qru.!ilicd Tmc,tm..-nl. Smi,c 10!0 
Tcul Qwlificdlmt<tm..-nl·~l&R 1010 
TcUIQullificdlm",tmrot 

U:"; Accum1,.btcd Dq,rc<Utlon 
?-.'cllloc,\,.V,l~ 

D:r,,:,;htionR.l.tc:, 
Ar,,,,:,v'N Dq,rcdirion lul:-~l>iru 
Appro\~ Dq,rcdirion JW:-Scr.kc1 
Arrrowd Oq,mclltic,n JWc • M&R City O.ic 

RcturnonAwnzc Nd QuilificJ Jm·e1tmrol 
Equity. Co,! ofC~pi!Jl, indusi,~ of!n:c><n: Tu Gro;.1-up 
Dcbl·CostofCJpiUI 

Equi!}' C,mpo:,,:nl • indu,hc ofln,orru: Tu Gw;s-u:p 
0:btCc,rnp..-mm! 
RcturnRcquir.:m:nl 

fnw,tm.:ntE.~r«-""' 
Dcpr.:..i.ttionfap,:iu: -~lnru 
D:p(cciJtioofap,!nt~·Sl':f\isu 
O.:r,ccl>tioofap,:n-«: ·~l&RCityG.i~ 
Pr,,p<rtyTnu 
Om=! f',!,lic },',,ticc faprn,~ & Ctutcm~r N'oti,~ fap:ru~ 
Tct,lfapcru: 

so 
so 
so 

S74,IU,-H6 
SU,150,500 

H,780,U9 
593,119,145 

U6,6S8,287 

Sl,726,71)9 
(Sl,726,7ifJ) 

SJ02,IH 
tSJ02,174) 
S\29,S-OJ 

(Sl29,50J) 

Sl,726,709 
$302,174 
5129,503 

Fcuc,.,_,t 

ill, 

51,726,709 
(Sl,726,709) 

$302,174 
iS302,l74) 
5129,503 

(5129,503) 

51,726,709 
$302,174 
S\29,503 

so so 
so 
so so 

S75,915,165 S77,Ul,8H 
514,452,674 SH,754,&49 

H,909,692 $5,039,195 
S95,277,531 S97,H5,917 

($6,569,485) (S6,7ll,3H) 
SU,701,046 S'Xl,7H,6N 

Fouw1f 

""" 
Sl,726,709 

(Sl,726,7ifJ) 
S3-02,IH 

(S302,l74) 
U29,503 

(Sl29,S03) 
Sl,726,709 

SJ02,IH 
S129,5-0J 

so 

SJ,726,71)9 
(Sl,726,70?) 

SJ02,IH 
(SJ-02,114) 
$129,503 

(Sl29,50J) 
Sl,726,709 

5302,IH 
S129,503 

so so 
so so 

S79,36!,582 SSl,095,291 
S\5,057,023 SIS,359,197 

S5,16B,69! SS,298,201 
S½l,594,303 SIOl,752,6S9 

(S6,8S6,JH) (S7,004,575} 
S92,7J7,960 S9U48,IH 

Foru,;ut 

hlli 

Sl,726.,709 
(Sl,726,70'.l) 

S302,l74 
(SJ02,l74) 
S129,Sil3 

(Sl29,5-0J) 

Sl,726,709 
$302,174 
S\29,5-03 

so 
so 
so 

U!,822,000 
SIS,661,371 

S5,U7,705 
SlOJ,91l,o75 

(S7,156,00!) 
S%,7S5,(){,7 

Sl,726,709 
(Sl,726,70?) 

$302,174 
($302,174) 
S\29,5-03 

(5129,503) 

SJ,726,709 
$302,174 
S\29,503 

so 
so 
so 

S84,5H,709 
$15,963,545 
55,557,2D8 

S106,069,461 

($7,310,UJ) 
sn,1st,s1s 

For,c,,_,t 

M 

Sl,726,709 
(Sl,726,709) 

$302,174 
(SJOl,174) 
5129,503 

(S129,503) 
Sl,726,709 

$302,174 
$129,503 

so 

so 
St<6,27S,417 
S\6,26S,7l9 

SSM6,7II 
SIOS,227,H7 

SI00,759,368 

Sl,726,709 
(Sl,726,70?) 

S302,l7t 
(S302,174) 
Sl29,50J 

($129,503) 
Sl,726,709 

S302,174 
Si29,503 

so 
so 

SU,002,126 
S16,S67,S93 

SS,816.214 
SII0,386,233 

(57,629,517) 
$102,756,716 

$1,726,709 
(Sl,726,709) 

SJ02,l74 
(S302,IH) 
S129,S03 

(S129,S03) 

Sl,726,709 
$302,174 
S129,S03 

so 

so 
S&9,728,SJS 
Sl6,870,C\67 

SS,945,717 
Sl12,5H,6l9 

($7,793,757) 
Sl04,750,862 

$1,726,709 
(Sl,726,709) 

5302,174 
($302,174) 
S\29,503 

(S129,103) 
$1,726,709 

$302,174 
1129,50) 

so 
so 
so 

S91,4SS,SH 
Sl7,l72,241 

S6,075,220 
SIH,70),00S 

(H,961,19&) 
SI06,Hl,807 

Sl,726,709 
(Sl,726,709) 

S302,IH 
(S302,174) 
Sl29,S03 

($129,503) 
Sl,726,709 

SJ02,IH 
$129,l-03 

so 

" IO 
S93,U2,252 
S17,4H,4H 
$6,104,723 

$116,&61,391) 

(S8,131,UO) 
$108,729,550 

SSJ,693,166 U9,7l6,32S $91,731,282 S93,7H,037 S9S,7.5l,S90 597,756,942 S'i'J,759,093 S101,75S,OH SIOJ,753,7&9 SIOS,746,334 S107,735,678 

1.60'~ 
2..50'0 
2.50"0 

SH6,JJJ 
S9J,076 

$554,409 

598,918 
$29,480 
SI0,229 

S144,480 
Sl,000 

S2U,107 

S&JB,516 

l.60'0 
2.50'0 
2.SO'o 

6.2~·. 
1.34•. 

S~66,8J4 
SI00,333 
SS67,167 

SIOl,220 
SJ0,110 
SI0,498 

SIH,HO 
Sl,000 

S287,309 

5854,476 

6.24°0 
J.34"• 

SH7,Jl9 
$102,586 
S579,WS 

SIOJ,522 
S.W,739 
SI0,76i 

stH,480 
Sl,000 

$290,510 

H70,41S 

1.60'• 
2..50'0 
2.S~o 

SU7,7S7 
$104,836 
$592,623 

SIOS,825 
SJl,369 
Sll,038 

S14~.HO 

Sl,000 
S293,712 

S1i86,)3S 

SHS,238 
$107,0U 
S¼S,321 

SI08,t27 
SJl,998 
Sll,JOS 

su~.no 
Sl,WO 

S296,9H 

S902,2Jt 

6.24% 
i.:u•. 

$508,673 
SI09,3lS 
S6l7,998 

SII0,429 
S32,62B 
Sll,578 

Sl44,4i:O 
Sl,000 

SJOO,IIS 

S9U,113 

SSl9,091 
Slll,%-4 
$630,655 

5112,732 
SJJ,257 
s11,sn 

SIH,480 
Sl,000 

S303,317 

5529,493 
$113,799 
S6-H,292 

SIIS,034 
S33,U7 
S12,ll7 

SIH,HO 
Sl,000 

SJ06,518 

$949,!IO 

l.60'o 
2.SO'o 
2.so•. 

$539,!77 
S116,0Jl 
S655,W9 

Sll7,336 
S34,Sl6 
Sl2,3H 

S144,480 
Sl,000 

5309,720 

$965,629 

1.60'• 
2.50'o 
2..50'0 

S550,2H 
SIH,26Q 
S66S,50S 

Sll9,631 
SJS,146 
$12,657 

SIH,480 
Sl,000 

S312.92! 

S981,427 

$560,597 
Sl20,4U 
S6!1,0U 

SUl,941 
SJS,176 
Sl2,927 

SIH,480 
Sl,000 

S3t6.123 

S9?7,205 

For~c,.,_,t 

"" 
Sl,726,709 

(Sl,726,70?) 
S302,174 

(SJ02,l74) 
Sl19,503 

(Sl29,503) 

Sl,726,709 
S302,174 
$129,503 

so 
so 
so 

S94,90i,961 
Sl7,776,589 

56,)34,227 
Sl19,019,776 

($8,305,6!5) 
SII0,714,092 

SI09,721,B21 

J_61J'O 
2.SO'o 
2.50'<> 

SS70,932 
$122,706 
S693,637 

SIH,243 
S36,40S 
SIJ,196 

SlH,480 
Sl,000 

SJ19,325 

Sl,012,%2 

t,h1,rtl\OG27 
Pogetocf21 

SW,720,SOS 
(S20,720,S-OS) 

S3,626,0U 
($3,626,088) 
Sl,SS~,-038 

{Sl,SH,OJS) 
$20,720,505 

SJ,626,0U 
Sl,SSt,038 

so 
so 

S?l,90!,961 
SH,776,589 

S6,JJ4,227 
Sll?,019,776 

($8,305,685) 
Sll0,714,092 

S6,16S,419 
Sl,325,0U 
S7,490,SOI 

Sl,JU,%6 
5395,311 
SH0,5~9 

Sl,733,766-
S12,000 

SJ,620,592 

Sll,111,09) 



Florida Public Ulillllcs Company 
Ou L'tit.ty Ae<:(ll ;mJ Rcrfa:( Dim:thc 

Plojc,tirn ofQu.,.lifi,JM.Mro & Smi;o R<'>muc RcquiHm<nb 
Swdurgo C..Jcu:btic:n • JJr.i.wy l, 2027 throu,;h D.-..:rn1bs:r 31, 2027 

P.,-To=ntwc 

I. l/lJ27-l21Jlf27 Qu:>.!iliod ~biru & Smk<e1 Rcpbum:nt RC\mu: R,:qcir=nb 11,111,0')3 

M.tltu 80'0 S&,8U,H-4 
Smfro 14•;. Sl,555,553 
M&R 6°<> SU6,666 

?-:cl ~ 

3. 2027QwlifkJ~l.tlrn&Smi,c• Rcf'Uum:ntRcnn'-"'R<qcircm<rJ., 

Mllru 

RAlE 
SCltEDUlE 

RES-SO 

GS-5 

GS-8(A·D) 

CO~I-INT 

COM-}.G\' 

cm.t-OL 

TOTAL 

2023 
TitER.\IS 

1,520,128 

5,975,7W 

12,959,345 

96,299 

691,9% 

7,230,026 

11,772,608 

24,944,789 

12,1-19,603 

11,91&,ISS 

9,261J,73S 

22,737,6% 

9,502,459 

1,469,075 

99,723 

62,69) 

132,791,038 

SERVICES 
COS% 

80'<1 S&,U&,U-4 
u•;, Sl,SSS,S53 
6°; SU6,61'i6 

).10% 

o.si•. 

Sll,llt,093 

~L\1!-,S 
cos•o 

11,111,093 

S[R\'ICES ~w:-.s 
REV REQ REV REQ 

uo•o SUS,756 S106,'N0 

Ul•o S567,561 S419,0-IO 

10.05°0 S297,UO U93,0•)2 

009"";, $16,917 S&,317 

0.6v'O SU,262 SS3,31J 

603°0 S~,461 S535,587 

9.sro ss2,9H sm,on 

19.u•o SS6,902 Sl,767,251 

9.71°<> U,512 U62,S94 

9.23°0 SJ,305 S!r20,-4H 

7.06% Sl,251 $627,9H 

17.26•;, $757 51,534,272 

089•;. S150 S78,999 

oos•; S286 S6,797 

M&R GUARD 
Rf.\'REQ RE\'REQ 

S!,O!I S540,717 

SJl,-428 Sl,Ol&,030 

S61'i,91S Sl,257,797 

S624 S25,857 

53,998 SIOS,573 

U0,16'.I SM0,2111 

$63,827 $967,795 

Sl32,5H Sl,956,696 

S!»,717 S936,IH 

$61,533 SU5,2U 

SH,0% $676,295 

SltS,070 Sl,650,099 

S23,853 5344,563 

SS,925 SU,074 

SSIO S7,S92 

$376 S13,U2 

66'i,6&; 11,111,0?3 

GUARD TI'PlCAL 
PER TA.\: FACTORS ,\},'},'UAL ,\},'},'UAL MONTI[L\' 

TilEIL\I FACTOR PER TitEIL\l TIIER.\lS COST COST 

S0-35570 1.00503 S0-357~9 

m17036 1.00503 S0.17122 

$00?706 1.00503 $009755 

S0.26851 1.00503 $0269i6 

SO.IS2S6 1.00503 S0.15333 

" 
'" 

Sl9.23 

$27.22 

S29.H 

H9AO 

S2AS 

so.onss 1.00503 so.o&900 2,902 snu1 HI.SJ 

S0.03221 1.00503 SO.Oi262 7,312 WH.U SS0-3~ 

O.o784-t 1.00503 0.07884 17,805 Si,40367 Sll697 

SOOH59 1.00503 S0.07497 110,0U S&,252-91 S6U.H 

SOOH28 1.00503 S0.07465 350,534 S26,16!65 Sl,U0.72 

S0.07303 1.00503 $0073-10 771,728 S56,6-UAO 54,720.12 

S007257 1.0050.J $007294 2,842,207 $207,299.91 Sl7,2H.99 

$003626 1.00503 S0.031»4 558,96' SW,37038 Sl,697.SJ 

$005791 l.00503 S0 .. 05K20 340,759 Sl9,B2 .. 61 Sl,6S2.72 

S0.076H 1.00503 $007652 3,439 S263.U $21.93 

S0.213~6 1.00503 $021453 

Elhb:1ROG27 

Pa&t11of21 



Florida Puhlk Utllltlc-1, Company 
oa, l'tility Acctn ~d Rcf~Ac Dir.xti1c 

C.>lcuhtiro oftht Proj:.:kdRt'>m~ Requimn .. -nt., 

J.m.uryl, 2028 lhroughD.:cffl!b~ 31, 202S 

l!!m 
Qruli6edimC$lm!nl 

Qwli6ed lnw<lmml • M.tl.ru • CUrrrnl Ye~r 1070 Acthity 
Qwlificd ln1e1tm.:n! • M.tlru • Closed 1070 Aclr,i!y k> !1JrJ 
Qrulificdln1c1tm!nl•Smict1 ·Cum:nlYeu 1070 Acthity 
Qrulified lnH~tm!nl. Smico. <loHd 1070 Acthityk> rlmt 
Qrulllied lnve,tmenl• M&R • Cuncnl y,.,.. 1070 ,\cti1ity 
Qrulified lmc,tm!r.t- M&R • <-1osed 1070 Acthity to Ptu,t 
Qrulified In·,otm!nl • Mliru • Currrnl 1010 Acti1ity 
Qrulifadime,tm:nl· S«-ku· Cumnl 1010 Actiiil)' 
Qu,.lificd lm-e,tm:nl -~!.lR • Current 1010 Acti1iti,· 

TctJ.!Qu;llifiedlnmlm«lt·Mlirul070 
Tct,JQu.tliJfo:llnw1lme-nl•Smice1070 
Tcul Quililiedlm,:,tmmt•M&R 1070 
Tctll. Quilified Im,:stmail • ~t,,iru 1010 
Tct,JQu.ilifiedim,:itnIDil•SmictlOIO 
Tct;JQu.ilifiedim,:1t=nl·'-l&RIOIO 
Tct;JQwJifiedln1,:1tm..-nl 

I.tu: Ac~umuhted Dq>m:htiim 
NctDoo\.V.Uuc 

Awn.;c}."ctQw.lificdlmc,tmcn! 

0<plcciltiimlu!e, 
Ar,,11:Md DqlrcdJtimi. Rilc-M.tlm 

Appro\'ed DqlrcdJtion Rilc•Scr.ico 
ApprmW Ocpn,,cbtic-n lute. M&R Ci!yGJ!c 

Ret1.n1on,\1a,.geNdQu.ilifiedln1e,tmrnl 
Equi!) •CrntofC~pitJ.l,ir>;!'1!heofln;om: TatGrm,-up 
D<b1-Coslofnpi1..1t 

Equil)·COO!f'oo:nl•indt.1!.hcofln.,:,,n:TnGrm.•-up 
D<kCmr,pc,n<n! 
RiturnRcquin:mait 

lm'C1tm<TJfap.rue1 
D<pr ... ;ltiimfapm<.e·M.tlru 
D:p,,.,chtionfap:n.~ • S.:r.i,o 
D:prcd:,tion Llp,:= • M&R Ci!)· Gile 
PmproyTnu 
G.n<nl Pii-li~ l'<Dticc fapmsc &. Customer Notice fap,:n.«: 
Tot.>lfap,:ruc 

so 
so 
so 

59-1,90S,%1 
Sl7,776,Si9 

$6,334,227 
SJ19,0l9,776 

Fo~U,;JJ./ 

1m 

Sl,614,ts6 
(Sl,6U,IS6) 

S282,H7 
(S282,H7) 
Sl2l,M2 

($121,062) 
Sl,6l-1,H6 

$282,-177 
Sl21,062 

so 
so 
so 

5%,H3,l17 
S18,0S9,066 

S6,-ISS,2U 
S121,037,H2 

Sl,61-l,ts6 
(Sl,614,156) 

S282,H7 
\S282,H7) 
5121,0,Sl 

\Sl2l,062) 
Sl,61-l,IS6 

5282,477 
Sl2!,062 

so 
so 
so 

S'.18,137,273 
Sl8,Hl,S-IJ 

S6,S76,3SO 
Sl23,0SS,167 

Sl,61-1,1% 
($1,61-1,156) 

S282,H7 
{S282,-177) 
Sl2!,0S2 

(5121,062) 
51,61-1,156 

S282,H7 
5121,062 

so 
so 
so 

599,751,-130 
SIS,62-1,021 

S6,6?7,-112 
Sl25,072.862 

Sl,61-1,156 
(Sl,61-1,l¼J 

5282,-177 
(S2'2,-177J 
Sl21,062 

(Slll,062) 
Sl,61-l,IS6 

5282,-177 
Slll,062 

so 
so 
so 

SI01,J65,St6 
SIS,906,-198 

S6.8U,H-I 
Sl27,090,SS7 

Sl,61-1,156 
(51,61-1,!StiJ 

S282,H7 
(S282,H7) 
Si2l,062 

($121,062) 
Sl,6H,156 

5282,-177 
$121,052 

so 
so 

5102,979,7-12 
Si9,IU,97S 

56,939,SJS 
S129,10USJ 

Sl,61-1,156 
(51,61-1,IS6) 

S282,H7 
(SH2,-177) 
Sl2!,062 

(5121,062) 
51,61-1,156 

5282,-177 
5121,062 

so 
SI0-1,593,89& 

519,Hl,-ISJ 
57,('S(l,597 

5131,l2S,9H 

Fc,r,i.,::,.rl 

"' 
Sl,61-1,156 

(Sl,61-1,IS6) 
5282,-177 

(5282,-177) 
Sl21,062 

(5121,062) 

Sl,61-1,156 
$282,477 
S121,M2 

so 
so 
so 

SI06,20S,05--I 
Sl9,7SJ,930 

S7,Ul,659 
SIH.1-13.6-13 

Sl,614,IS6 
(51,61-1,156) 

S2&2,H7 
(S282,477) 
$121,062 

(Sl21,%2) 

Sl,614,156 
$282,-177 
St21,062 

so 
so 
so 

5107,822,211 
$20,036,407 

$7,302,720 
SUS,161,338 

Sl,6H,IS6 
(Sl,61-1,156) 

S282,H7 
(SU2,-177J 
$121,062 

(Sl2l,062) 
Si,61-1,116 

S282,-177 
Si2l,062 

so 
so 
so 

Sl09,-IJ6,J67 
S20,JU,U5 

$7,423,782 
Sl37,179,034 

Sl,61-1,156 
(Sl,6H,U6) 

S2B2,-177 
(5282,-177) 
St21,0S2 

(S121,062) 
Sl,614,IS6 

5282,477 
S121,062 

so 
so 
so 

Slll,050,523 
S20,601,362 

S7,S-14,8H 
Sl39,l96,729 

Sl,61-1,156 
(Sl,61-1,156) 

$282,477 

(SU2,477J 
S12l,062 

(SUl,062) 
Sl,61-1,1S6 

$282,-177 
St21,062 

so 
so 
so 

Sll2,66--1,679 
S20,U3,839 
S7,6SS.91J6 

SUl,214.U-I 

Fonc..i,t 

"" 
Sl,614,156 

(Sl,61-1,156) 
5282,-177 

($2&2,-177) 
S121,062 

(Sl21,o62) 

51,61-1,156 
$282,-177 
Sl21,052 

so 
so 
so 

Sll-1,278,835 
S21,16S,317 

S7.786.%7 
Sl-13.232,119 

£.JibitROG27 
PJgel2of21 

519,.369,87-1 
(519,J69,11H) 

$3,389,728 
(S3,)K9,728) 
Sl,452,7-11 

(Sl,-152,HI) 
S19,J69,11H 

S3,3S9,728 
Sl,452,HI 

so 
so 
so 

Sll-1,278,835 
S21,1615,Jl7 

S7,7t6,%7 
SIH,232,119 

(H,305,615) (Si,U2,713) ($8,662,73-1) (Sll,8-15,7-19) (S9,0)!,7S6) (S9,220,7S6) (S9,-112.749) ($9,607,735) (S9,!0S,713) (SI0,006,6U) (SI0.,210,650) mo,-117,607) (Sl0,627,SS7) (510,627,557) 
SII0,71-1,092 Sll2,SS-l,7S8 Sll-1,392,432 5116,227,11-1 5118,051,802 Sll9,U7A97 S121,713,1'» 5123,SJS,909 $12S,3SS,625 St27,172.349 Sl211,9i6,079 Sl30,796,Sl7 Sl32,604,S62 5132,604,562 

Slll,63-1,-125 S!U,473,595 Sll5,JO'J,773 Sll7,tU.9SS SIU,973,1-19 5120,fOO,J-IS 

l.60'0 l.6!l'o 16(1'<> 1.6(1'0 1..60'~ l.60'0 J,¼'o 1.60°0 I.Wo 1.60'<> 1..60'0 1..60°<> 
2.SO!o 2,50'0 2 .. 50'0 2-50% 2..50"0 2.SO'o 2.SO'i, 2 .. 50'0 2.SO'o 2-50°0 2 .. 50'~ 2.50'<> 
2-50'0 2--50'<> 2.SO'o 2 .. 50'<> 2...50'0 2.SO'o 2 .. 50'0 2 .. 50'0 2-50'0 2.SO"O 2..:50'• 2.50'0 

6.2-l'o 624°0 62-1°:, 62-l'i, 6.24'0 624'~ 6.2-1°0 624°0 624°0 624'• 62-1°<> 62-l~o 
1.34°0 1.H"• IJ-1°0 lJ-1°, IJ4'0 IJ4', IJ4°<> IJ4°0 IJ-1"0 IJ-1°<> 1.3-1':. IJ-1"0 

SS!0,8!1-1 
S12VH 
S70S,728 

5126,5-15 
S37,03S 
S13,H9 

5184,523 
51.000 

$362,552 

Sl,061,2!0 

SS90,-IS-I 
Sl26,901 
S717,3SS 

SIU,697 
S37,623 
StJ,701 

Sl8-l,S2J 
Sl,000 

5365,5-15 

Sl,082,WO 

S7211,%3 

$130,&50 
SJS,212 
S13,9SJ 

Sl84,52J 
Sl,000 

S368.SJK 

51.097,501 

S609,5-17 
S131,00S 
SH0,552 

5133,002 
538,800 
S14,20S 

SU-1,523 
51,000 

S37l,S3l 

51,112,0B 

S619,070 
5133,052 
5752,122 

SIJS,15-1 
539,.3&9 
SU,-157 

SU-1,523 
$1,000 

$37-1,524 

Sl,126,6-16 

$6211,578 
5135,()?5 
5763,673 

5137,306 
S39,977 
SU,710 

SU-1,523 
Sl,000 

$377,Sl6 

Sl,Hl,190 

S6J11,070 
Sl37,13S 
S775,W6 

5139,-159 
H0,566 
$1-1,962 

SU-1,523 
Sl,000 

SJS0.,509 

Sl,155,7lS 

S6-17,SH 
Sl39,172 
S786,7l9 

Sl-11,611 
S4l,IS4 
51$,21-1 

518-1,523 
51,000 

S383,502 

Sl,170.,221 

5657,008 
Sl-11,205 
S798.,213 

51-13,763 
541,7-13 
SIS,-166 

SIU,523 
Sl,000 

SJ86,49S 

Sl,IU,708 

5666,453 
SIH,235 
U09,689 

Sl-15,915 
5-12,331 
SIS,718 

SU-I.SB 
Sl,000 

$3S9,-188 

Sl,199,177 

S67S,8B 
Sl-15,262 
SS2l,1-15 

51-111,%7 
S-12,920 
515,971 

SU-1,523 
Sl,CiOO 

S392,-IS! 

Sl,213,626 

$61$,298 
Sl-17,235 
SU2,S83 

SIS0,220 
SH,SOS 
S16,223 

SlH,523 
Sl,000 

$395,-17-1 

Sl,228,057 

S7,S?S,t01 
Sl,633,1-17 
$9,231,9-18 

Sl,660,5S9 
SUJ,255 
S178,028 

S2,21-l,282 

$12,000 

SUU.ISS 

513,780,103 



Florltla Public UtiHllci Company 
O.u l'!ility Ac<:t~I mJ Rep!~,~ J)ir.,;ti\c 

ProJ«;tim ofQu.tllfi~J M.tlru &. Smicc1 Rnm'-"' Rcquir~m= 
Swdurgc C,lcuhtim - bnuuy 1, 2028 lhmugh l)xcmh:r 31, W28 

PcrlhamR.1tc 

1. 1/1128-12131128 Qu.ililicd).biru & Smi~ei Rcrl~•mm!Rnmu:Rcqui=nu 
M.tlru 80'!0 Sll,OH,0!2 
Smi,c, 
M&R 
Not 

2. TRUE-LT from Prior rrnro (Ovci) L'n,kr Rc.:m"')' fatinuud Ihm 1212021 

3. 2028 QwlilioJ ).uim & Smku R<p!•,cmcnl RcVrn!lo Rcqcircm:rJ, 
M.tlm 
SCJ\fo:1 

RAU 
SCHEDUl.E 

RES-) 

GS-5 

GS·8(A·D) 

CO).HNT 

COM-OL 

TOTAL 

2023 
TitER.\IS 

1,520,128 

S,?15,149 

12,959,JH 

96,299 

691,9% 

7,2JO,Q26 

11,772,0H 

H,9-H,71i9 

12,1-49,0U 

ll,9U,H5 

9,260,735 

22,737,656 

9,502,459 

99,723 

62,693 

131,791,038 

SER\1CES 
COS% 

H% Si,929,2U 
H26,S% 

~ 

so>~ Sll,024,082 

19.lS"o 

~L\INS 
cos•o 

1005'0 

061i'o 

6.0Yo 

17.26·~ 

IO)'o 

13,780,103 

13,780,103 

).l&R 
cos•o 

SERVICES ).WNS 
REV REQ REY REQ 

M&ll 
REYREQ 

GUARD 
REVREQ 

PER TA.'\: FACTORS Al-rt,VAL 
TIIER.\t FACTOR PER TIIER.\{ TilER..\IS 

AYER.AGE 
Al','}.'UAL MONTIIl.Y 

COST COST 

t.1o>o SS28,027 Sl32,6U S9,9H 5670,(.(13 SOA-4115 1.00503 S0.4-4337 

--1.71°0 S703,i96 SS19,699 SH,977 S1,262,572 S0.21128 1.00503 $021235 S33.76 

1005°0 S369,J60 Sl,107,511 SU,063 51,559,933 S0.12037 1.00503 S0.120')8 

00?'0 $20,981 SIO)U S7H S32,069 S033JOJ l,00503 S0-33469 '"' S36.SO 

$61.26 

1)0, 

060'~ S59,!H S66,1l9 H,'.159 SIJ0,933 S0.18921 1.00503 S0.19016 

6.0)'0 S79,946 SM4,241 $49,SU $794,005 S0.10982 1.00503 SOII037 2,902 $320-35 S26.70 

9.STTO $65,662 Sl,055,450 579,159 51,200,270 S0.10195 1.00503 S0.10247 7,312 5749.26 $62.44 

19.U'o S70,570 S2,19l,764 S!64,J82 S2,426,7l7 009728 1.00503 009777 17,805 Sl,74014 SUS.07 

9.71°0 SI0,557 51,070,171 Wl,263 51,160,9'JJ $009251 1.00503 S00'.1298 110,0&4 SI0,235.36 HS2.9S 

9.H~o S4,W9 Sl,017,522 S76,.3H Sl,O'.H,935 S0.09212 1.00503 S0.00259 350,534 S32,H4.65 Sl,704.55 

7.M•o Sl,SS2 S77!,7!8 558,40? S838,749 S0.09057 1.00503 $009103 771,728 S70,247.30 SS,853.94 

n.26•0 S9l9 Sl,902,821 5142,712 S2,0--16,472 SO.O'JOOO 1.00503 S0.0?0--16 2,842,207 5257,(M.6! S21,4H.6-4 

3.ss~o S3,Jto B94,439 $29,SU $427,331 S00--1497 1.00503 $0.04520 558,96! S25,263.57 $2,IOS.30 

$1,348 SIOS,SIO SM71S2 1.00503 $007211 340,rni SH,59663 $2,0--19.72 

1032 S9,416 S0.094-42 t.00503 S0.09490 3,439 $326.33 S27.l9 

006°~ S9,912 S6,2l0 H66 S16,597 

!OO'o 1,929,214 11,024,0H 826,806 13,780,103 

UhbitROG21 
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-
}'lorltfa Public Utllilles Company 

G:u L'tility Ate"' .mJRcrb•c [};r«ti,c 
CJ.kullllrn of~ Pn,jtckd Rcwroi.: Rcquin:mmU 

lmw.,yl,201'1truwy!Ix.cml-CT31,202'1 

Qwlifi<dln\~)!mCnt 

Q.clifiW ln,~=nt· M.ii<u • Cum.it Ym 1070 AcU\il) 
Qw.lificd lnn,tm::ril.• 1l>:iru • Orncd 1070 Acthil)' to Fbru. 
QwlifieJ lm~tm-nt - Smicc1 • Cum:nt Yur 1070 Acli,il)· 

Qwlifitd lm~tmcnl - Sm ice, - Cl-Olcd 1070 Actl\ity to Pbnt 
Qwlificd fm·e1tm~nt. M&R. Cumnl Ye.u 1070 Acti,ity 
Qwlificd lm~~nt - M&R • Orncd l070 Acti,ity to Flmt 
Qwlifi<d lme11m<nt. MJ.iru - C<DTcnl 1010 Acti,ity 
Q.clificd lmc.~nt • Smko • Cum:nt 1010 Acthity 
Qwlificdlnvc,1=n1-M&R-Cum:rJ IOlOActi,il)· 

T«J.!Quilificdlm,:1tmro1-Hairul070 

T«U Qwlificd lm><:<tmCTJ • Sen kc 1070 
T«.l! Qwlificdim><:1tmrnt • 1!&R 1070 
Tc(U Qw.lificdln,'C•lmml•1!.,.iru l010 
Tc'-1.I Qu.ilified In,'Cstm,,."'nt - Smke 1010 

Teo! Qwlifiedln\'C!~ • 11&R 1010 
Teo! Qwlificd lm-c,tmmt 

1~1:Am,:mul•kdDq,rcci,tk,n 
NctDool.\'.!u: 

Awpgc Net Qwlified {mc,.tm<n! 

Dcprccilli<mR>k, 
Apprm..:.:!Dq,,-c-illlonR.J..t:.).llirn 

,\ppro\"l!'dDcpn:>:!lf.ic>nR.J..tc-Sc"kn 
Awro\cdDq,n:>:ilf.ionR.J..tc·M&RCityGllc 

RcturnonAwugo No!Qwlificdln,~tm,,.-nt 
Equity • Cmt ofC..pii.,.I, indu,i\"o d~= T,1.., Grou-up 
Dcbt-CrutofCJpil.ll 

EquityC,:,mpa,cnt-indu,ivcofln<:orMTa.tGros!·up 
Dct-tCt'!tlf'Ollro! 
RcturnRcquiranaJ 

!m-c1tm:n1L\prnlt1 
Dcprcciationfap<=-1lm-,s 
Dcprcciationfap-<n..«-=•Smi.cc, 
lkpro:ciitioo fap:~.,c - ).l&R Cil)·G.U: 

l'n,pat)'faUJ 
G-m=I Pihli~ Ne-tis< E.,p.ruc & Cmtorn<t"Noti~c fap:r= 
Tot>lfap;-:mc 

!O 
!O 
!O 

Sll-4,278,BS 
S21,16-S,.317 

S7,786,%7 
SIH.232.11'1 

Sl,61-t,IS6 
(Sl,61--1,156) 

S282,H7 
(S2Bl,H7) 
$121,062 

(Sl21,062) 

Sl,61--1,156 
$282,-H7 
$121,(162 

so 
!O 
!O 

s11s,sn.11n 
S21,--IU,79--I 

$7,90&,029 
Sl-15.2--19,US 

Sl,61-t,1S6 
(Sl,61-t,156) 

$282,--177 
(S282,--177) 
S121,062 

($121,062) 
Sl,61--l,IS6 

$282,--177 
$121,(),52 

so 
!O 

!O 
Sll7,S07,H8 
$21,731,271 

SS,029,0?J 
Sl--17,267,SIO 

$1,614,156 
(Sl,614,156) 

$282,-477 
(S282,-H7) 
$121,062 

($121,062) 
S!,6H,H6 

S282,--177 
SJ21,062 

!O 
!O 
!O 

Sll'1,12l,.:l04 
$22,013,7-t!J 

U,IS0,152 
Sl--19,28S,20S 

Sl,61-4,156 
(Sl,61--1,156) 

S282,H7 
(SH2,H7) 
5121,062 

($121,062) 
Sl,6!4,U6 

S282,H7 
$121,062 

!O 

Sl20,73S,--160 
$22,2%,.226 
$8,271,214 

SlSl,302,900 

Fouc..ut 

lli 

Sl,61--1,156 
(Sl,61--1,156) 

S282,H7 
($282,477) 
$121,062 

($121,062) 
Sl,6l4,!S6 

$282,477 
Sl21,0.S2 

!O 

!O 
S122,3--l9,616 

S22,S78,70J 
U,3'12,276 

SlSJ,320,5% 

Sl,6U,1S6 
($1,614,156) 

S2S2,-H7 
($282,--177) 
$121,062 

(Sl21,062) 
S!,61--1,156 

$282,--177 
$121,062 

!O 

!O 
$123,%3,773 

$22,&61,UI 
S&,SIJ,338 

SUS,338,2'11 

For<C..UI 

M 

Sl,61--1,156 
(Sl,6U,156) 

S2&2,H7 
(S2l2,477) 
Sl21,M2 

{St21,062J 
Sl,61-4,116 

$282,477 
S121,062 

!O 
!O 
!O 

$125,577,929 
S23,IH,6S8 

Si,63--1,3'19 
$151,355,986 

Sl,61--1,156 
(Sl,614,156) 

S282,--177 
($282,477) 

Sl2l,0.S2 
(S121,M2) 

Sl,6U,116 
$282,477 
S121,062 

!O 
!O 

Sl27,192,08S 
S23,--126,l36 

SS,755,461 
SIS'1,373,6SI 

Fcnc..ut 

Sm 

Sl,61--l,IS6 
(Sl,6U,B6) 

5282,477 
(S282,--177) 
$121,062 

(Sl21,062) 

St,6H,156 
$282,477 
$121,(162 

!O 
so 
!O 

$128,106,241 
S23,70i,6l3 

S8,S76,52J 
S161,391..377 

Sl,61--1,U6 
{Sl,61--1,156) 

$282,--177 
(SU2,--177) 
Sl21,062 

{S12l,062) 

Sl,6H,156 
S282,477 
S121,062 

so 
so 
so 

$130,420,397 
$23,'191,090 

S8,'197,SK4 
Sl63,409,072 

Sl,61-t,U6 
(Sl,6H,IS6) 

$282,--177 
(S282,--177) 
S121,062 

(Sl21,062) 

Sl,61--l,IS6 
SU2,H7 
Sl21,062 

so 
so 
so 

Sl32,034-,554-
S2--1,27J,S6t 
$9,118,6--16 

$165,426,767 

Sl,6\--l,U6 
(Sl,6H,IS6) 

5282,--177 
($212,477) 
S121,0<S2 

{S\21,o62J 
Sl,61--1,156 

$282,--177 
Sl21,0<S2 

so 
!O 

SIJ3,648,710 
S2--1,SS6,0-15 

$9,23'1,708 
Sl67.4H,--162 

E.,hb:tROG27 
P•;;el4of21 

Sl'1,]69,8H 
(Sl9,J69,87--I) 

$3,3&9,728 
(SJ,JS?,728) 

st,--152,7--11 
(Sl,4-52,7--11) 
$1'1,36?,17--1 

SJ,389,728 
S1,452,741 

so 
!O 
!O 

SJ3J,6--18,710 
S24,S56,0--IS 

$'1,23'1,7011 
$167,4-H,--162 

(SI0.627,557) (SI0,8--10,SOI) (Sll,056,--137) (Sll,275,3Hi) {Sll,--1'17,lUJ ($11,722,203) (Sll,950,111) ($12,181,012) (Sl2,--IU,906) ($12,6Sl,792) (S\2,g?l,672) ($13,134,S-H) ($13,380,410) (SIJ,JS0,--110) 
SIJ2,604,562 S13--1,409,.314 S\36,211,073 $1311,009,83'1 $139,805,612 Sut,598.Jn Sl--13,JU,UO $HS,l74,'1H SH6,'1SS,776 SIU,739,SS--I SB0,517,400 S1S2,292,223 SlS--1,M--1,053 SIH,06--1,053 

S133,S06,938 S13S,310,l'13 SIJ7,II0,456 SIJl.907,726 $140,702,002 Si42,--193,2l6 SIH,281,577 S146,0S6,i75 Sl47,S--19,UO SH'1,6U,--192 S151,--10--1,8ll SIS3,l78,138 

1.60"• l.~o 1.60% 1.60'<> 1.60'0 1.60'0 1.Wo 1.60·'0 1.60'0 l.60'0 1.60'0 1.60'0 
2.So-'O 2.SCt"<> 2.SCt"O 2.SO'O 2.SCt"o 2.50'0 2.SC,% 2.50% 2.50'0 2.50'0 uo•o 2.50% 
2.50'<> 2.so•:;, 2-SO'i, 2.50% 2-SO"<I 2.SO'o 2.50•:;, 2.50"0" 2.SCt'<> 2.SO'<I 2-SO'i, 2-50'• 

6.24°0 6.1--1"<1 62--l°o 6.24"o 6.2--1"0 6.24% 6.2--1"0" 6.24"0 6.24'0 6.2--1°0 6.24~o 6.24% 
134"<> 13--l"o 134°0" 134°0 134°0 134°0 13--1°., 134°0 13--1°<> I.H"o 134°9 I..H 0 o 

$6'1--1,6% 
S!--19,305 
$8--1--1,002 

SIS2,372 
S-1--4,0'16 
$16,--175 

$221,008 
Sl,000 

Sl,278,'152 

$704,079 $713,447 
SISl,322 $153,335 
SSSS,401 H66,782 

SJH,524 SIS6,676 
S-H,6H SH,273 
S16,727 $16,'179 

$221,008 $221,008 

Sl,000 Sl.000 
$--137,9--1--1 S--140,'137 

Sl,293,J--IS Sl,307,71'1 

S722,799 
SISS,3--15 
S878,IH 

SUl,828 
SH,862 
Sl7,232 

S221,0<)8 
$!.(JOO 

SHl,930 

Sl,322,07--1 

$732,135 
SJS7,J52 
SU?,--187 

$160,981 
S--16,--1!0 
$17,48--1 

S22l,008 
$1,000 

S--146.nl 

Sl,336,--110 

S741,--IS6 
SIS?,355 
S')l}{l,811 

$163,133 
S--17,039 
Sl7,736 

$221,0011 
Sl,000 

S--14'1,'116 

Sl,350,727 

$750,762 
$161,355 
S912,116 

$165,2&5 
S--17,627 
Sl7,9U 

$221,0011 
Si,000 

S--152,908 

Sl,36S,02S 

S760,051 
Si6J,3Sl 
S'12J,403 

Sl67,U7 
S48,216 
SIS,2--11 

$221,0011 
$1,000 

S--IH,901 

Sl,.37'1,304 

S76'1,325 
S16S,345 
$934,670 

S169,SS? 
S--18,804 
SU,--1'13 

$221,008 
Sl,000 

$4Sl,S9--I 

S778,S!--I 
S\67,335 
S?--15,918 

Sl71,7--12 
H?,.393 
$18,7--IS 

S22l,O<i8 
Sl,000 

S461,8H 

S!,40U06 

S7S7,S27 
$169,321 
S'1S7,H8 

Sl73,K94 

S--1'1,'181 
SU,997 

Slll,008 
Sl,000 

S--16-4,UO 

SI.H2,028 

S7'17,05--I 
Sl7l,304 
$%8,359 

$176,046 
SSO,S70 
Sl'1,24'1 

S22!,0o)8 
S!,000 

St!i7,H3 

$1,436,232 

Si,'152,217 
Sl,'12--1,0H 

$10,876,242 

St,970,507 
SS67,999 
S2U,3--17 

S2,6S2,091 
Sl2,000 

SS,416,9--1--1 

Si6.29J,IBS 



llorlda Public Ulllltk-!i Company 
O;u l'tility Act(U ,m,iR(pl2-c Dir,;-.;tfrc. 

Pro_}:sticri ofQwlilkJM . .llns & Smlcu Rc.,.cnu: R~uin:mmtl 

Sun:lurgcCJ.kubtirn•hnu.uyl,2029thiou,;hDcmn~31,202? 

Pal'hmnfu!c 

I. l/l12!H1.131129 Qu.i.li.lkd '-1.>iru & Smkc1 Rcpl~m.:nt Reven~ R~uin:mcnt'I 

Milin 80'o SIJ,03~,SH 
Sm.i,o u•;, s2,281,ot6 
M&R 
Net 

2. TRL"E-UP fn:.m Prim-P.rlcd (Ova) l.'oJ:-r Rew'>(.'{)' E.,tim,.lcd th!u 1212028 

J. 2029 Qw.!i6cd M.tlru & Sm.i~c, Rcpll=nent Rc\'rnU! Rcq,,irrnw:r:t.1 

'-l.tlru 

RAIT 
SdlEDUlE 

R.ES-J 

GS-J 

GS•S(A•D) 

C0,.1-INT 

TOTAL 

2023 
TI!ER.\lS 

1,520,121 

5,975,H? 

12,959,JH 

96,2?9 

691,996 

7,230,026 

11,772,(.QS 

24,9-H,78? 

12,5-49,(.QJ 

11,918,ISS 

9,260,735 

22,737,656 

9,502,~5? 

1,469,075 

99,723 

62,693 

132,791,0U 

$977,591 
SJ6,2'}J,l8S 

80'0 Sl3,034,5U 
u•;, S2,2!1,~6 
6°0 S977,S91 

001% 

S16,29J,18S 

'-IAJNS 
cos•;, 

o.os•,, 

16,2?3,US 

16,293,US 

GUARD TI'PJCAL 

SERVICES '-WNS '-1!.R 
RE\'REQ 

GUARD 
RE\'REQ 

PER TAX FACTORS AN~'UAL 
R.E\'REQ R.E\'REQ TIIER.\I FACTOR PER TIIER.\I lllER.\lS 

120'0 S6H,32~ st56,816 Sll,761 S792,90I S0.$2160 1.00503 S0.S2H2 

~.71°; 5832,265 S6U,H6 U6,086 Sl,492,U7 S0.249U 1.00503 S0.25107 

ID.OS•<> S--136,710 Sl,309,4U sn,212 SllH,419 S0.14232 1.00503 10.14304 "' 
00$<';, SH,i07 S\2,195 $915 SJ7,917 S0.39374 1.00503 $0.)9572 

060-'0 570,771 S78,177 S5,K6J Sl54,81l S0.22372 1.00503 SQ2HU 

AVERAGE 

ANNUAL MONTill.Y 

COST COST 

S95.ll 

SH.16 

$7.93 

6.03•o S9~,526 5785,.379 SS8,903 S9J!,808 S0.12985 HXl503 S0.13050 2,902 S378.7& SJl.56 

9.57>o S77,636 Sl,247,933 S?J,595 Sl,419,16--i S0.1205S l.00503 S0.12115 7,312 SUS.9\l S738J 

l9.88i;, S83,440 S2,591,H7 Sl94,361 S2,K69,278 0.11503 1.00503 0.11560 17,€05 S2,058.J2 Sl71.53 

9.7\"o $12,482 Sl,265,339 S94,900 Sl,372,721 S0.l0?38 1.00503 S0.10993 l10,0K4 S12,I0L98 Sl,001.50 

9.23°0 H,846 Sl,203,0U S?0,232 Sl,298,166 S0.10i92 1.00503 S0.109-17 350,SH SJg,.373.H SJ,197.78 

7.06•;, Sl,US 5920,816 Sl,9,061 S'-'91,712 S0.10709 1.00503 S0.10763 771,728 SU,05832 $6,921.53 

17.U.•;, Sl,110 S2,249,U0 Sl68,738 S2,419,6U S0.l06-i2 1.00503 S0.l06?5 2,8U,207 SJ03,9i2.J2 S2S,.33U6 

J.S&•o SJ,913 H66,373 SJ~.97i SS0S,26~ S00Hl7 1.00503 S00HH 558,?H S29,&7090 S2,H9.n 

0.8$-"'o $221 S115,8H U,6U S!24,752 S00U92 1.00503 S0.08535 340,759 S2?,0S2J2 S2,H3.53 

oos•. H20 S9,%6 S747 Sll,134 S0.1116-4 1.00503 S0.11221 3,439 SJ85.85 S32.IS 

0.06°;, Sll,731 S7,H2 SSSI $19,624 SO.Jl3DI 1.00503 S0.31459 SS.42 

!WO 2,281,045 13,034,SU 977,591 16,29.\US 

bhl>itROG27 
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llim 

Florida Puhllc Utilities Company 
0;1..1 Utili!}' Ac.:cn anJ Rcpll-< Di rec the 

c.i,ubtian oflh~ Projcdcd Rc,am: Rcqui1m1~ 
hn!llf)·I, 2030 throuehlkcro-J.a- 31, 2030 

QwlifioJ lmc-,tmml 
Qw.llfioJln\c-,tm:nt•Miliu•Cimm!Yc.1rl070A,ti,ity 
Qu.,lifioJ!m~tmrnt-Mriru -nru,d l070,\e1i,i1ytoi'bnt 
Qw.lified !n,-.-tmml• Smi;:o • Curnnl Ycu 1070 A.ti>ity 
Qw.lifad lm,,tmmt· Smi,e,. Oo;cJ 1070 A,tivi1y1,:, Plmt 
Q,.ulifioJ ln\"cltm!nl • M&R • Curnnl Ynr 1070 Acti1ity 
Qw1ifii:-J lm<:c1tm:nl • M&ll • 0;:rsc,J 1070 Acti1i!)· to Pl.ml 
Qw1ifii:-Jin,c;trw.nl•MWu•Currrnl IO!OAi:ti,ity 
Qw.l!fi.:Jln,c-otmcnl• Smkc1 •C11ITTCn! !Oto A,ti1ity 
Qw1ifioJim..,.,tm<nt·'-l&R-Curnn1 lOIOActi,i!)· 

T«.l! Qw1ificd !rM1tm!cl • M.1iru 1070 
To!.llQu.tlifi<dlnw,tmml.•Smiccl070 
Tct.tlQw.lificdln1,:,tm:rJ·M&R 1070 
Td.tl Qu.tlificd Jm,:,!mem - Maim 1010 
T«.UQll.ilificdlm,:,1m<-n1-SmkclOIO 
Tct.tlQwlificdlm,:,tmcml.•M&R 1010 
Tot.tlQwlificdlnw,trrv.nt 

leu: ,\ccumubtN Dq,ro,;iJtfon 
N<1Bc,,._-..l VJ.Jue 

D:,.rc<l:,tioolut~ 
AwrmcJDq,=i1tionR>lc•MJ.iru 
,\pprm i:-J Ixpmbtion R>le•Scr-.i,o 
Awro\oJDq,mbtionR>tc•M&llCi!)·OJtc 

RctumonA1cugcNdQ,..u!ificdlmC1!m<-nl 
Equi!)" - Co,! ofC->r!lll, !n:lwi>·c ofln.:c,mc Ti,; Grm,.up 
Ikt>t-Co,tofC,:,t-.Ul 

EquityCompan:nt• in-lu,i',c ofln.:c,m~ T.l\ Grm.1---up 
D.:1--!Corop,mmt 
Rd..-nRcq<nfcmmt 

lm,:,tm=I fapmic, 
fxprc<l1ti<>nfap;,tu.:·'-Llim 
fxpr,:d.1tionfap;,11<c•Smicc1 
D.:prccl1!kmfap.:n.<s: -M&RCi!)·01!e 
l'rop<f!)·lue, 
O:ncnl Pu!:>!is: Nctict fapcru: &. Cw!.wnCT Nctict E,p,:rut 
Tou.lfapcru~ 

so 
so 
so 

S133,6-U,710 
S2-4,H6,045 

$9,239,701 
Sl67,H-4,462 

Sl,614,156 
(51,61--l,15Q) 

$282,477 
(S2&2,477) 
Sl21,002 

(5121,062) 
Si,614,156 

S282,H7 
Sl21,0,S2 

Far.'C"-'I 

hl 

Sl,614,156 
(Si,614,06) 

S2.82,H7 
(SH2,--177) 
Sl2l,062 

(5121,062) 
Sl,61--1,156 

$282,--177 
Sl2l,062 

so so 
so so 
so so 

SllS,262,86'5 Sl36,877,022 
S2--1,838,S22 S25,121,000 

$9,360,770 S9,Ul,83I 
Sl69,--l62,U8 Sl7l,479,853 

Sl,614,IS6 
(Sl,614,B6) 

S282,--177 
($282,--177) 
S121,062 

(Sl21,062) 
Sl,61--1,156 

S282,--177 
Sl21,062 

so 
so 
so 

S13S,--191,17K 
S25,-403,--177 
S9,!,02,S93 

S173,497,5H 

Sl,6H,156 
(Sl,614,156) 

$282,477 
($282,-477) 
Sl21,062 

($121,062) 
Sl,614,U6 

$282,-477 
S121,062 

so 
so 
so 

SH0,105,335 
HS,685,954 
S9,723,9SS 

Sl7S,515,2-43 

$1,614,156 
(Sl,6H,IS6) 

S2i2,H7 
($282,-477) 
S121,062 

iS121,062) 
Si,614,156 

S282,H7 
$121,002 

so 
so 
so 

Sl41,719,HJ 
S25,96!,-432 

S9,US,016 
S177,532,939 

Sl,61-4,156 
(Sl,61-4,H6) 

$282,477 
(52&2,477) 
Sl2l,M2 

(5121,062) 
Sl,614,IS6 

$282,-477 
Sl21,062 

so 

so 
SIH,3H,6H 

S26,2S0,909 
$9,%6,078 

Sl79,SS0,6H 

Sl,614,156 
(Sl,61-4,156) 

S282,H7 
($282,--177) 
Sl21,062 

($121,062) 
Sl,61-4,156 

S282,477 
Sl21,062 

so 

SIH,9-47,803 
$26,533,386 
SIO,OU,140 

Sl8l,S6S,329 

Fauc,:nt 

""' 
Sl,61-4,156 

(Sl,614,06) 
S282,H7 

(SUl,-477) 
Sl2l,062 

(S\21,062) 
Sl,614,156 

S282,-477 
S12l,062 

so 
so 
so 

SU6,S61,959 
S26,815,864 
SI0,201,202 

SU3,S!l6,02-4 

Sl,614,156 
(Sl,61-4,ISl:i) 

5282,-477 
($282,477) 
S121,062 

(Sl21,062) 
Sl,61-4,156 

S2t2,H7 
$121,062 

so 
so 
so 

Sl--11,176,116 
S27,0')8,34I 
SI0,329,263 

Sl8S,&.13,720 

Sl,61-4,IS6 
(Sl,614,156) 

5282,477 
(S282,-477) 
Sl2l,062 

(Slll,062) 
Sl,61-4,156 

$282,--177 
S121,062 

so 
so 

S\49,790,272 
S27,3Hl,818 
SI0,4S0,32S 

Sl87,621.41S 

Sl,61-4,156 
(Sl,61-4,156) 

$282,--177 
(S282,H7) 
S\21,062 

(Sl21,062) 
Sl,614,156 

S2&2,-477 
S121,062 

so 
so 

SlSl,-404,-428 
S27,66J,296 
Sl0.571.li7 

SlS?,639,110 

Fu«"-'t 

!ks 

Sl,614,ts6 
(Sl,614,156) 

SU2,--177 
($282,-477) 
$121,062 

(Sl21,062) 
Sl,6H,156 

S282,H7 
Snl,M2 

so 
so 
so 

S!Sl,018,SU 
$27,945,773 
SI0,692,HS 

S191,656,&05 

f•hbitl\OG27 
P•i• 160121 

\'cuEnJ 
Jrt>IDahn,~ 

Sl?,369,SH 
($19,369,874) 

$3,389,728 
(S3,lli9,728) 
Sl,-452,741 

(Sl,H2,7-4I) 
$19,369,87-4 

SJ,3%9,72& 
Sl,452,741 

so 
so 
so 

SIH,018,SH 
$27,945,773 
SI0,692,H8 

Sl91,6S6,!05 

(Sl3,3i0,410) (Sll,62?,26S) (Sl3,8U,119) (Sl--1,135,%4) UH,393,801) (Sl-4,6H,631) (S14,?18,453) (SIS,US,26?) (SIS,455,078) (StS,727,UO) (S16,003,67-4) ($16,282,462) (Sl6,56-4,2UJ (Sl6,564,2U) 
SIH,004,053 Sl55,U2,U? SIS7,598,73-4 Sl59,361,585 Sl61,12l,H3 $162,878,308 Sl64,632,UO Sl66,383,060 Sl68,l30,946 $169,875,HO Sl71,617,7-41 S173,3S6,6-49 Sl15,0?2,S6J S175,(fJ2,563 

SIH,9-48,--171 5156,715.812 SISS,4!0,159 Sl60,24l,SU $161,999,HS $163,755,2-44 $165,507,6:W Sl67,257,003 St69,003,393 S170,7-46,7% S172,4U,19S SIH,22-4,606 

l.60'o l.60"0 1.60'0 l.6Cr.o l.60'o l.60'o 1.60% 1.6()'0 1.60'0 1.60'<1 l.60'0 1.60'0 
2.SO'o 2.50'0 2.SO'O 2.SO!o 2.50'o 2.51.l)o 2.SO'o 2.SO"<> 2.SO'G 2..50'9 2.SO'O 2.50'0 
2.SO'i> 2-50'0 2-50"0 2..S(t'i, 2-50'0 2.SO'o 2..50'0 2-50'0 2.SO'o 2.SO'o 2.50'0 2.50'0 

624°0 6.24°0 624°0 624'0 624°0 6-24"0 624'0 624°0 624'0 624°0 62~•:, 624°0 
1.34'0 i.34°0 l.34°i. 1.34°0 1.34°0 1.34°0 1.34°0 1.34°0 l.34'0 1.34°0 1.34", l.34°0 

Sl:06,266 
5113,284 
S?79,SSO 

S17l,1?8 
SH,15& 
Sl9,S02 

S256,773 
Sl,000 

$506,632 

Sl,--1!16,l82 

SSIS,462 
U75,261 
S990,723 

SUQ,350 
SSl,747 
Sl?,75-4 

S256,773 
Sl.000 

5509,625 

Sl,m,3U 

UH,6-43 UB,808 
$177,23-4 S179,203 

Sl,001,877 Si,013,012 

S112,S03 S184,6SS 
S52,335 S52,92-4 
S20,006 SW,258 

S2S6,77J $256,773 
Sl,000 Sl,000 

S512.618 SSB.610 

SU2,958 
SUl,170 

Sl,02-4,128 

SU6,rn7 
SB,512 
S20,SIO 

SH6,773 
Sl,000 

BIS.6'l3 

Sl,542.731 

U52,W2 
SU3,133 

Si,035,225 

SIU,959 
SS4,10t 
S20,763 

S2S6,773 
SJ,Ooo 

Sl.556,821 

S861,210 
SUS,£193 

Sl,0-16,303 

$191,112 
S$-4,6S9 
S21,015 

$256,773 
SJ,000 

SSH.SS9 

Sl,570.892 

$!70,313 
Sl87,0-19 

Sl,057,Jl:il 

$193,26-4 
SSS,278 
S2l,267 

W6,773 
S1,000 

SSH.SU 

Sl,5H,9H 

5879,-400 
SU9,002 

Sl,06S,402 

$195,416 
S55,t6'5 
S21,Sl9 

SH6,773 
Sl,000 

SSJ0,571 

SUS,-472 
S190,9S2 

Sl,079,--IH 

S197,568 
SS6,455 
S21,772 

S256,773 
Sl,000 

S533,568 

Sl,612.992 

Sl,000,-426 

Sl99,720 
SS7,0H 
$22,024 

S2S6,773 
Sl,000 

$536,561 

SJ,626,9!7 

S'.l06..569 
Sl9-4,UI 

Sl,101,410 

SWl,873 
S57,632 
$22,276 

S256,773 
Sl,000 

$539,554 

Sl,6-40,%3 

$10,278,721 
Sl.201,120 

Sl2,--IH,84I 

Sl,280,-425 
5652,742 
S250,6'5S 

S3,0il,28l 
$12,000 

S6.277,l13 

S18.76--l,9H 



Florida Public Utilities Company 
G.1< Utility Acc,;u anJ Reph;,; Dirttrivc 

Proj:ctiro ofQwlilicd !.Ltim & Smiso Rnm~ Requircm<nt, 
Sur.lurr;• C,?il.l!.!tlm • bnwry I, 2030 lhrm,gh °"ember 31, 2030 

PcrThamlu!.: 

I. 11113'0-12/311:lOQw.!ificdMJ.iru& SmimRcpb,:,;rnttJRnmu~Reqlimnml.! 18,764,954 
!.lnru &lf'i. SU,011,963 
Smkei H'<> $2,627,094 
!.t&R 6°0 Sl,l2S,S97 
}.'d ~ 

2. llUJE•UP&omPrforP<riOO (0,,o:T}l!n.i..'TRWn(T)·Btirru!cd!hrul212029 

RAIB 
S0-!EDU1£ 

RES-SO 

GS4 

GS-8(A·D) 

coi.t-}WV 

COJ..l-OL 

2023 
TIIER.\{S 

1,520,128 

5,975,H9 

12,959,3U 

96,299 

691,9% 

7,230,026 

11,772,6()1 

24,9H,739 

12,549,0)3 

ll,9U,155 

9,2(1.),735 

22,737,656 

9,502,459 

1,469,075 

99,723 

62,693 

132,791,038 

SER\1CES 
cos•. 

!O~i. SIS,011,963 
u•o s2,627,0?4 
6"0 SJ,l2',li97 

~ 

1005"0 

06lfo 

3ACr'• 

17.26°<> 

18,764,954 

001.lARS GUARD n·r,cAL AVERAGE 
!-,t&R SER\1CES !.UINS M&R GUARD PER TAX FACTORS AN}.'UAL ANl\'UAL MO}mll.Y 
cos•o RE\'REQ RE\'REQ RE\'REQ RE\'Rf.Q ll[ER.\I FACTOR PERTllER.\I TltER.\{S COST COST 

1.20', $719,037 SU0,606 SIJ,545 $913,IU $060073 LOOS03 $060375 S2.71 

4.7l'i. $958,525 $707,696 SB,077 Sl,719,29! S0.21771 \.00503 S0.28916 

to.os•;, $502,973 Sl,S-0!,1-H S113,lll $2,124,228 S0.16391 1.00503 S0.16H4 665 S109,54 S9.13 

009'0 S28,570 SU,045 Sl,OB SH,669 SOABn l.00503 S0.45576 109 H9.70 

060', $81,507 S?0,037 S6,7B S11X,297 S0.257&, 1.00503 S0.25i95 S6.95 

603°, SIOK,K66 $904,526 S67,U9 Sl,OU,231 SO.U9SS 1.00503 $015030 2,902 SH6.24 B635 

9.sr. SS9,414 Sl,437,2SI SI07,794 Sl,634,459 S0.13884 1.00503 S0.13953 7,.312 Sl,020.30 ns.oi 

19.U'• S96,0'i9 S2,9H,619 Sll3,U6 53,304,5-64 0,132U 1.00503 0.13314 17,IOS $2,370.58 S197.55 

9.11•. SU,.376 Sl,457,298 SI09,297 51,580,971 S0.1259! 1.00503 S0.12661 110,ou $13,937.92 Sl,161.49 

9.23"; SS,582 Sl,3!5,604 S\03,920 Sl,495,106 S0.12545 1.00503 S0.12608 350,53--i SH,194.88 S3,M2.91 

7.06°; $2,113 st,060,509 S79,538 Sl,142,160 S0.12333 1.00503 S0.12395 771,728 $95,65U4 S7,97U6 

17.26"0 Sl,278 S2,591,IS3 $194,336 $2,786,768 S0.12256 1.00503 S0.12318 2,842,207 S350,0?U6 H9,l7485 

3.ss~. S4,507 S537,124 $40,284 SSSl,915 S0.06124 1.00503 S0.06\SS 558,968 S34,402.49 $2,86-687 

O.X,r>~ S254 Sl33,4l7 SI0,006 SIH,677 $009780 1.00503 $009!29 340,759 S33,49U8 52,791.19 

oos•o S4S3 Sll,478 SK6I Si2,S23 S0.1285! 1.00503 S0.12923 3,439 SHU8 S37.03 

S13,511 SS,U6 sn,601 SO.JliOSO 1.00503 S0.36231 S6.25 

100~;. 2,627,094 15,011,963 1,125,897 18,764,954 

UhbitROG27 
P-Jge17of21 



llim 

Florida Public Utilities Company 
O:u U1ility ,\c,c11 UIJR,:pl:,.;c Diruti,,: 

Cilcuh1k01 oflh: Pro}:d<d R~mu: R<quir<mmu 
J,,-,u.uyl, 2031 du-o<lylDm:mt-«31, 2031 

Qw.lifi<d Im C'itm,:nl 
Qw.!ifi.:d Imc,;tm:nl· MJ:im. Current Yc:i.r 1070 ,\cti\ity 
Qwlified Imc.tm<nl • M.tlru • dosed l070 ,\cthitytol'!anl 
Qw.lificdJn,i:citm:n.t•Smico•CurrmtYe.r l070 Acthity 
Qw.!ificd Imc,tm,:rJ· Sa.ic<J. do-;ed 1070 ,\cti\ity to l-'lml 
Qw.!ifiedlrivC'!lm<nl•M&R·Ccn,:nJYcat 1070 A"hity 
Qw.!ificd Im.4\m;:nl· M&R • dosed 1070 Acti,ity to fLml 
Qw.!ifiedlm-c,tm;:nt•M.riru•Currcnt 1010,\ctivil)· 
Qw.!ified !m'C>tm;:nt• Sn.k,:J. Cumnl 1010 Acthity 
Qw.Hficd !mc,tmcnl· :l.lA-R • Currell! 1010 ,\cti1if) 

Tct.ilQw1ificdfm-c1tmalt·:l.liirul070 
Tdl.l Qu.ilifi<d lnv'<!lmml • Smi~,: 1070 
Tc,1,J Qu.ilifi<dtow,tmmt•M&R 1070 
Tct,J Qwlif:icd Im'C!!mml • ~liiru 1010 
Tct.,J Qwlificdim'C•tm:n!. Smi,c 1010 
Tct,l Qwlificdim'C,~·M&R 1010 
Tct,J Qwlificd lnw,tmm! 

L:n: ,\C(tlrn!1:ll!cdl>q,ITd:lllon 
NctD,x:,l\';!J~ 

lxprcchtioa.R.1.k! 
ApprowdD:p1cd.tionR.l!c·M.>:hu 

AppfO\cdD:prui.tionR.1.!c•Scl'\i~1 
,\ppmwd Poprccbtic,n lu!e • M&R Cil)"OJ!,: 

RctumvnAHn.tcNctQw.!i.6edlmatm.--nl 
Equif)'• CmtofC:iri!J.1, in-lrniv,: ofln;can: Ta .. , Gro<.1-up 
D:bt•Co.tofCJpitll 

Equity CP!ltf'OOrnt• u,.;1 ... hc ofln-;cm: T;,_l GTOU·\ll' 
Dd>IC=iponml 

R<1~ Rcqcirmimt 

ln".:,lmml E.~p;;-r..1c• 
lkpred.tionfap:n.s:•Mi:iru 
lkprcd.tionfap:n~ • Sa.ic<1 
D.:prcd.>.tionfap:n.i~ • M&R Cil)·G~: 
~Tn .. 
Gmrr.d Pwli~ Nolie~ fapmi< &. CU!tomq Noti,e fapm,~ 
Tota!fapm,: 

so 
so 
so 

SIH,018,SU 
S27,9H,773 
SI0,6?2,H8 

S\91,656,!0S 

Sl,6H,156 
(Sl,614,1%) 

S282,H7 
(S282,-H7) 
SJ21,062 

{5121,062) 
Sl,61--1,IS6 

SH2,H7 
s121,os2 

so 
so 
so 

SIS--1,632,7--10 
S28,228,250 
SI0,813,510 

S193,674,SOI 

Fouc,u/ 

fil 

Sl,6H,IS6 
(Sl,614,156) 

S2!2,H7 
($282,477) 
$121,062 

($121,062) 
$1,61-.1,1$6 

$282,--177 
Sl2l,OS2 

so 
so 
so 

$156,246,897 
S28,510,728 
Sl0,93-t,572 

S195,692,1% 

Sl,614,156 
(Sl,61~,156) 

$282,477 
(S281,-H7) 
Sl21,062 

($121,062) 
S1,6H,IS6 

S282,n7 
Sl2l,062 

so 

so 
St57,g61,0SJ 
S28,7n,205 
Sll,OSS,634 

Sl97,709,S91 

Sl,614,IS6 
(Sl,614,lS6) 

$282,--177 
($282,--177) 
S121,062 

($121,062) 

Sl,6H,156 
S2!2,H7 
S121,062 

so 

so 
S159,HS,209 

$19,075,6&2 
Sll,176,695 

S199,727.586 

Sl,614,156 
(Sl,614,1%) 

m2,--111 
(S282,~77) 
$121,062 

(Sl21,062) 

Sl,6U,tS6 
$282,477 
S121,062 

so 
lO 
so 

Sl61,0i9,.365 
$29,358,160 
Sll,297,757 

SWl,745,282 

Sl,61--1,156 
(Sl,614,156) 

$282,477 
($212,477) 
$121,062 

{Sl21,062) 

Sl,614,156 
S282,H7 
S121,0S2 

lO 
lO 
so 

$162,703,521 
S29,6W,637 

Sll.418,ll9 
S203,762,977 

Sl,614,156 
(Sl,614,156) 

$282,477 
(S282,H7) 
$121,062 

(S121,062) 

Sl,614,156 
$282,477 
Sl21,062 

so 
so 
so 

$164,317,678 
S19,<n.3,114 
Sll,539,UO 

SZOS,7!0,672 

Sl,614,IS6 
(Sl,614,156) 

S2!2,H7 
(S282,H7) 
$121,062 

{$121,062) 

Sl,614,156 
$282,477 
S121,062 

so 
so 
!O 

S165,931,834 
SJ0,205,592 
Sll,660,942 

S207,79S,J67 

Fouc.:ut 

fun 

Sl,614,156 
(Sl,614,156) 

S282,477 
($282,477) 
S121,062 

($121,062) 

Sl,6H,156 
SH2,477 
S121,062 

lO 
so 
so 

Sl67,HS,990 
S30,48~,069 
Sll,782,004 

S209,Sl6.063 

Sl,614,156 
(Sl,6U,156) 

$282,477 
(H82,H7) 
S121,062 

($121,062) 

Sl,614,156 
52&2,477 
S121,062 

so 
so 
!O 

Sl69,160,l-t6 
SJ0,77il,H6 
Sll,903,06,; 

S21U33,751 

Sl,6U,IS6 
(Sl,6U,IS6) 

S282,477 
($282,477) 
Si2l,062 

(S\21,062) 
Sl,614,156 

S282,H7 
$121,062 

!O 
!O 
!O 

S170,7H,J02 
S31M3,024 
Sl2,02U27 

S213,8Sl,453 

Sl,614,H6 
(Sl,6U,156) 

S282,477 
($282,477) 
Sl21,062 

(Sl21,062) 

Sl,6U,1S6 
$2!2,477 
S121,062 

!O 
so 
so 

Sl72,311,459 
Bt,.335,501 
Sl2,1H,U9 

S115.&t;9,!48 

UhbitROG27 
Poge18of21 

St9,.369,8H 
($19,369,SH) 

B,389,728 
($3,.3~9,728) 
Sl,452,741 

(Sl,452,741) 

Sl9,J69,874 
SJ,319,72& 
Sl,452,741 

so 
so 
lO 

Sl72,38&,459 
S31,J35,SOI 
Sl2,U5,189 

(S16,¼-l,2U) (Sl6,849,015) JSl7,l36,781) ($17,427,541) (Sl7,721,293) (SIS,Oll,038) ($18,317,775) (SU,620,506) (SU,926,2JOJ (S19,2J4,946) (S19,S-46.,6S6) (Sl?,861,358) (S20,179,0HJ (S20,l79,0H) 
Sl75,0n,S63 Sl76,825,485 Sl78,S55,414 Sl80,282,J5I Sl82,006,29--I Sl83,727,2H S\85,445,202 SU7,160,IM SIU,872,13g S19-0,511,116 $192.287,102 Sl?J,990,095 Sl95,6't0,095 Sl95,690,095 

5175,959,024 $177,690,HO Sl79,4U,8&3 $181,IH,.3:U $182,866,769 SIU,586,223 Sl86,3-02,6U SU&,016,152 S\89,726,627 S\91,434,H)') S\93,138,591 Sl94,840,0'JS 

l.60'i 1.60'~ l.60'i 1.6(('~ 1.60"'0 1.60'~ 160'0 1.60'0 1.60'~ l.6Cr"i, i.60'0 l.6fPi, 
2.50'0 2.50'0 2.50'o 2.50'0 2.SO"i, 2.50'0 2.50'0 2.50'0 2.SO't, 2.50'0 2.5(1'0 2.SO'i 
2-50'0 2-5(('0 2.50'0 2..50"0 2.50'0 2.50'0 2.50'o 2.50'0 2.50% 2.50'0 2.SO'o 2.50"0 

6.2-t 0 o 6.24°0 624°0 6.24°0 6.H% 6.24~<> 6.24°<> 6.24°0 6.24°0 6 2-t•o 6.24'0 6.24°0 
1..34"• t.34"• u--1•. J.34°<> I.J-t•o u-t•o u-t•o I.J-t•o u-t•o t.34"• 1..34'• u-t•o 

S915,593 
Sl96,781 

S?2-t,603 S933,597 S942,575 
S\98,717 S200,650 $202,580 

Sl,112,374 51,123,320 Sl,13-t,247 Sl,U5,155 

$204,025 5206,177 s2oa,n9 n10,4U 
SS!,220 SS3,i09 $59,397 SS9,986 
S22,528 S22,7!0 Sll,033 S23,2U 

Sl9l,82I S29l,821 $291,821 $291,821 

Sl,000 Si,000 Sl,000 St,000 
SS17,59-t S5i0,5&1 SSSJ,580 S5S6,H3 

Sl,6S9,%9 Sl,703,907 Sl,717,827 Sl,731,728 

S951,538 
$2-04,506 

Sl,156,0-H 

5212,634 

S60,S74 
523,537 

$291,821 
Sl,000 

S5S9,566 

Sl,HS,609 

S960,--li5 
S206,429 

Sl,166,914 

S2!4,7i6 
$61,163 
S2J,7i9 

S291,t2I 
St,000 

S592,5S9 

Sl,759,-t72 

$969,416 
S20&,3--19 

St,177,765 

S216,9J8 
S6l,7SI 
S24,0--tl 

$291,821 

Sl,000 
$595,552 

Sl,773,316 

S978,332 
S210,265 

Sl,IU,597 

S219,0?0 
S62,.HO 
524,294 

$291,821 
Sl,000 

SJ,787,IH 

S9i7,232 
$212,178 

Sl,199,410 

Slll,242 
$62,928 
SZ-t,S--16 

5291,821 
Sl,00-0 

S60l,138 

Sl,!00.,9-tf 

S<n6,ll7 
S2U,OH 

Sl,210,20-t 

$223,395 

S6.3,517 
S24,7n 

S291,821 
Sl,ooo 

Sl,81--1,735 

Sl,(XH,9i6 
S215,'n3 

Sl,220,910 

5225,5-H 

S6.f,105 
S2S,050 

S29l,f21 
Sl,000 

S607,52J 

Sl,818,503 

Si,013,840 
S2l7,i96 

Sl,2Jl,736 

S227,699 
S&t,694 
$25,.302 

$291,821 

Sl,000 
S610,516 

Sl,U2,253 

Stl,S73,.315 
S2,4U,-t30 

Sl-t,OM,HS 

Sl,590,JH 

S737,485 
5286,984 

SJ,501,851 
S12,000 

S7,12&,663 

S21,l95,40S 



Florida Public Ulllltlcs Company 
Ou t:tillty A,"¢n ;mdRcpl~e Diri;,;thc 

Pwjcetirn ofQu.>lifiN ~Wm & Srnico Rc••rn~ Rquir~mcnU 
s,,,dwgcC.;kubtirn•Ju.u.uy I, 2031 lhroupl Damnba 31, 2031 

PcrlhamR;uc 

1. J/1131·12'31131 Qu.ilificdMli,u&Srnke>Rcpl:..cm-nlR<:'>rnu.:R(quircrrY.nb S 21,195,408 
~t.n,u ao•;, S16,956,326 
Savko u•o S2,%7,3S7 
M&R 6°0 Sl,271,724 
N¢t ~ 

2. TI!.UE-UPfromPriorl'criOO (O\a)t:W.:,-Roco-.<t)'Eltinukdthrul212030 

3. 2031 Qu.>lifiN~llim &Smite> Rcpbccm<rJRc'1:n1U:Rcquircmcrt1 
M.Uru 

RATE 
SCHFJ)Ul.E 

RES-I 

RES·2 

GS•! 

OS·S(A·D) 

CO:\{-SG 

2023 
TI!Ell\L"'i 

1,520,128 

S,915,149 

12,959,345 

96,299 

691,9% 

7,230,026 

11,772,60i 

n,944,789 

12,549,f.03 

ll,9U,155 

9,260,735 

22,737,656 

9,502,459 

99,723 

62,693 

132,791,0311 

SER\1CES 
COS% 

iO)o $16,956,326 
1.;•~ S2,%7,357 

27J7°o 

4.14°0 

005"0 

Sl,271,724 
S21,195,40S 

~L\.I!',;S 
cos•;, 

4.71% 

060'0 

6.D3% 

11.u.•:, 

S 21,195,40!1 

M&R 
cos•:, 

SER\1CES ~w:,.;s 
REVREQ REVREQ 

~l&R 
REVREQ 

GUARD 
REVRl'.Q 

GUARD Hl1CAL 
PER TAX FACTORS AN}.'UAL 

THER.\I FACTOR PER TitER.\l TitER.\iS 

J.10•~ Ul2,l67 Sl<H,•in SIS,JOO Sl,031,465 S067354 1.00503 S06U95 

u1•:, Sl,O'n,6H S799,.H7 S59,952 Sl,941,983 S0-32498 1.00503 S0-326-Sl 

AVERAGE 
ANNUAL MO:-TTlll.Y 

COST COST 

10.o5°0 S56l,118 Sl,703,481 $127,761 $2,399,360 S0.18515 1.00503 SO.JU,O! 66S StH.73 S103I 

009''Q S32,271 Sl5,i65 St,190 S49,J2S S0.51221 1.00503 S0.51479 109 S56.U SH! 

060'0 $92,06-4 $101,69? $7,627 SlOl,390 S0.19103 1.00503 S0.29149 322 S94.23 S7.85 

60J"o $112,%6 Si,0!1,611 $76,626 Sl,221,273 S0.16&9! 1.00503 S0.16977 2,90! S492.74 S4l.06 

9.S1~o Sl00,9')S Sl,623,40S $121,735 Sl,846,156 S0.156~2 1.00503 S0.15761 7,312 Sl,ISZ.45 S%04 

19.U•i, SlOl,545 SJ,371,189 5252,839 SJ,732,574 O.U%l 1.00503 0.15039 17,805 $2,677.62 S223.H 

9.71°0 S16,23! Sl,6-t6,0-t9 S12.l,454 Sl,78S,740 S0.14229 1.00503 S0.14301 110,0U SIS,743.18 Sl,311.93 

9.23'0 S6,304 SJ,565,MB Sl17,3i0 Sl,6U.,753 SO.H170 1.00503 SO.l4nl 3i0,S34 S49,9l904 H,159.92 

7.06'<> $2,387 Sl,197,H,7 SS9,UO $1,290,093 S0.13931 1.00503 SO.HOOi 771,728 SIOi,O-tUS S?,oorns 

17.2/h Sl,444 $2,916,762 S219,507 $3,IH,713 S0.138H 1.00503 S0.13913 2,1142,207 S395,4H10 $32,95360 

3.SPO SS,WO S606,693 S45,S02 S657,285 $006917 1.00503 $0.06952 S5l,96S Sl!,85833 53,238.19 

089'~ S2!7 SJS0,697 Sll,302 Sl62,1j6 SO.IIO-t7 1.0050l $0.lll02 340,759 S37,UH9 SJ,152.71 

o.oi•;, S546 Sll,965 S972 SH,483 so.usn 1.00503 S0.14597 3,439 SSOl.94 HU3 

006°~ SIS,261 S9,S51 $716 Sli,528 SOA0719 1.00503 SOA0924 $7,06 

10\l'o 2,967,357 16,956,326 1,271,724 21,195,401 

[>hbitl\OG27 

Page19ol21 



ilia 

Florida Public Uiilllles Company 
Ou L'tilil)' Acc.:umiRepl:,.;e Dim:ti\c 

C>.!suhtiin oftb~ Pruj:,tcd R".nu: Requimn<ru, 
1mw.ry I, 20.32 ~ Dmmb'1' JI, 2032 

Qwllfied lnveitm<:nl 
Qwlified !m"C!lm<:n1•1!ruu •Cwr,;ni Yclr 1070 Activity 
Qu.llifieJ lnrntm!nl • Mriru • de»ed 1070 Acti,itytoPbnt 
QwlifieJ lm·e,tmml. Srni~u. Cum:nt \'elf 1070 Acthity 
QwlifieJ. Jmi:,tin..nt • Smko • CloieJ. 1070 A,U\ityto PbrJ 
QwlifieJ. ln;,e,tmenl. M&R. Cum:nl Yclf 1070 Acti\ity 
Qu,.lified lme,tin..nl • M&R • ClmN 1070 Acrhitylo f1mt 
Qu.>Jifiedlme,t=nt•'-tiiru•CUrTenl !Ol0Ai:1hity 
Qwlifi,;J In,c,lm!nl. Scr.ico. Cum:nl 1010 Acti,ity 
Qu.>Jificd lm<>l:mnl • '-l&R • Cum:nl 1010 A.:ti,ity 

Tct.>.1Qw.li6eJinvc,tin:nt•1bUUI070 
Tc,t.>.IQullifiedlm-c,tm..--nl•Smiiel070 
Tc,t:tlQullifiedlm-c,tment-1l&Rl070 
Tot.>.IQwli6eJ.Imt1tmrnt•M.tlrulOIO 
TotJ!Qwlifiedim-c1tm<nt•Smicc 10IO 
Tot:tlQwlifi~dln,;<tn=.t•M&R 10IO 
Tct:tl Q;,.ilifitd lmt1tmml 

tc..!i: Att=..tlJted lkpn:dllioo 
NttDool\'J.!u: 

Th:preci.>tionRlkl 
Approwd Dq,m:b.tion Ri!c•1tiiru 
App10\'N Dq,mb.tion R.ltc•Scni;;e1 
ApprovN Dq,m:iltionlll:k • M&R City Olt~ 

Return on Awnie Nd Q;,.ilifieJ. lm·e,tmrnt 
Equity• Cwt ~fCJpi!.Jl., lnclt.!'lin, of!r,cmru Tu Grou-up 
Th:N • Co.t cl"CJpil.11 

EquityCon-,f><n!nl • incl wive of[l>;=i-: Tit Grou-up 
Th:b!Compc'<l:nl 
Rdum Rcq,.ircmonl 

lm-c,tm.:ntfapmie, 
D,:preciJtionfap:n!C·:\!.>lru 
D,:preduicnfap:n!C•Srnko 
D::pted1ti,:,n fap:ru.c. '-l&R City om 
Prop-a't)·T:nu 
Gm.-nl Pul,lk Nolie.: fap=ie & Cwtcrn.:r Ncti,e fap:m~ 
T«:tlfap:ru~ 

so 
so 
so 

Sl72,JU,H'i 
Sll,.BS,501 
Sl2,l-U,U9 

S2IS,169,148 

S3B,9U 
(S3ll,981) 

SS6,697 
056,697) 
Sl-1,299 

(SH,299) 
S3B,'i81 

S56,6'i7 
S24,299 

so 
so 
so 

Sl72,712,HO 
SJl,392,198 
Sl2,t69,U8 

S2l6,27-1,125 

S3B,9H 
(S3ll,9XI) 

S56,697 
($56,697) 
S2-l,299 

($2-1,299) 
SJB,981 
SS6,697 
S2-l,299 

S)B,981 
(SJll,981) 

S56,697 

iH6,697J 
SH,299 

($24,299) 
S32J,9U 

SS6,6?7 
S2-1,299 

SJB,931 
(5323,981) 

S56,697 
($56,697) 
Slt,299 

(S24,299J 
S32J,911 

$56,697 
S2-l,299 

so so so 
so 

so so 
Sl73,0J6,-l21 Sl73,36-0,-I02 S17l,6H,3U 

SJl,-IH,&9-1 SJl,505,591 S31,562,2U 
Sl2.193,U6 Sl2,2U,085 Sl2,2-12,3U 

$216,679,101 $217,0U,078 S217,U9,054 

S32J,931 
(S323,9U) 

ss~.697 
(S56,697) 
S2-l,299 

(SH,299) 
SJ2J,9U 
S56,6?7 
S2-l,299 

lO 

so 
S17-l,00i,..l&l 

SJl,618,9U 
Sl2,266,6B2 

S217,S9-1,030 

Fu,c,,:ut 

"" 
SJ23,981 

(S32J,98l) 
$56,691 

($56,697} 
S2-l,299 

(Sl-1,299) 
$323,931 

$56,697 
S2-1,2W 

so 
so 

sm,332,345 
SJl,675,6U 
$12,290,980 

Slltt,299,007 

S32J,9U 
($323,981) 

$56,697 

($56,697) 
S2-l,2W 

($2-1,299) 
$323,981 

SS6,697 
$2-1,299 

so 

SJ2J,9H 
(S323,9BI) 

S56,697 
($56,697) 
Sl-1,299 

(SH,299) 
S32J,981 

S56,697 
S2-l,2W 

so so 
so so 

$17-1,656,327 Sl7-1,9i0,30S 
SJl,732,378 S3l,7S9,07-I 
S12.3l5,279 S12.339,578 

S218,703,9U S219,l0i,9W 

$32.3,981 
($323,981) 

H6,697 
($56,697) 
S2-1,2W 

($2-1,299) 

SJ2J,98l 
SS6,697 
S24,2W 

so 
so 
so 

Sl75,3N,2S9 
SJl,8-IS,771 
Sl2.36J,876 

S219,513,936 

$323,90 
($323,981) 

SS6,697 
(556,697) 
S24,2W 

(SH,299) 

SJB,9U 
SS6,697 
$24,299 

so 
so 
so 

S175,628.270 
SJl,902,46i 
S12,..118,175 

S219,918,913 

SJB,981 
{S323,981) 

SS6,697 
($56,697) 
S24,299 

(SH,299) 

SJ23,9U 
SS6,697 
S24,299 

lO 
so 
so 

Sl75,952.251 
Sll,959,165 
Sl2,4l2,Hl 

$323,981 
(S323,911I) 

$56,697 
($S6,697) 
S24,2W 

(S2-l,299) 
SJ2J,9U 

$56,697 
S24,2W 

so 

Sl76,276,232 
S32,0IS,86\ 
Sl2,H6,772 

E>hbitfi0G21 
l'age20of21 

SJ,8S7,77-I 
(SJ,887,77-1) 

$6%0,JW 
(S6t0,3W) 
S291,58J 

(S291,n3J 
SJ,887,77-1 

S6i0,l50 
$291,50 

so 
Sl76,276,232 

SJ2,015,861 
Sl2,-ll6,772 

$220,728,165 

($20,179,05-1) (S20,499,5-10) (S20,820,628J (S21,1-12,Jl6) (S21,46-l,605) tS21,787,494) (S22,II0,9H) (S22,-135,07SJ ($22,759,767) (SB,OH,MO) (S2l,410,953) (S23,737,-146) U24,064,5-II) (S2-l,064,5-II) 
S\95,69-0,0?5 Sl95,7H,5&-I Sl95,858,-17J 5195,941,762 5196,02-1,-1-19 S196,106,536 Sl96,IU,022 $196,268,908 S196,349,l9l Sl96,-1211,177 Sl96,S07,961l S196,586,-IH Sl96,664,.32-I Sl96,66-l,3H 

5195,732,.HO Sl'.<5,BJ6.,529 $195,900,118 Sl95,9U,lf\6 Si96,0S5,-193 Sl%,1-17,279 

l.60'0 1.60'<> l.60"0 1.60'0 l.6(1'i, 1.60°:. 
2.5(1'<> 2.so·~ 2.50°0 2.50':. 2.so% 2.so•o 
2.50'• 2.50"<> 2.50'0 2--5(1'0 2--50'0 2.S{Pi, 

624°<> 624°0 624°0 624°0 624°0 624°<> 
1.34'0 134•., 1..H 0 0 1.34°0 134°0 134°0 

Sl,OU.,H3 
S218,S94 

Sl,237,377 

$229,851 
$65,282 
$25,353 

SJ26,150 
Sl,000 

S&l7,637 

Sl,US,01-1 

Sl,018,921 
S2!8,9U 

Sl,237,909 

$230,283 
$65,400 
SlS,-10-I 

$326,150 
Sl,000 

$6-18.,238 

Sl,06.147 

Sl,019,356 
S2l9,0t2 

Sl,2Jtt,-ll8 

$230,715 
S65,S19 
S25,H4 

$326,UO 

Si.000 
s&a,us 

SUH,276 

Sl,019,788 
S2!9,l74 

S!,238,962 

$231,1-17 
S6S,637 
S25,505 

S326,UO 
Sl,000 

Sl,020,216 
$219,267 

Sl,239,483 

$231,579 
$65,155 
S25,S56 

$326,150 
Sl,000 

$650,0-IO 

Sl,U9,S2J 

Sl,020,&l2 
SH9,JS8 

Sl,240,000 

s:m,011 
$65,87) 
S25,60,S 

S326,150 
Sl,000 

S650,6-IO 

SU90,&l0 

1.60'0 1.6(1',> 

2--50'0 2.50'0 
2_50'o 2.50'0 

624•;, 6.24°0 
1.34•;, 1.34°0 

Sl,021,06-1 
S219,-1-19 

Sl,240,513 

S232,-IH 
$65,991 

S25,657 
$326,150 

Sl,000 
$651,2-11 

SU9l,7H 

Sl,021,-18-1 
SH'J,539 

Sl,2-11,023 

$232,875 

SGl.i,109 
S25,707 

S326,l50 
Sl,000 

S651,8-12 

SU92.,H65 

Sl96,3S9,035 Sl96,-16S,H8 Sl96,SH,201 Si96,625.3i-l 

l.60'1> !.60'0 l.60'0 1.6-0'o 
2.S(l'O 2.50'<1 2.5(1'0 2.50'o 

2.50'<> 2.50'<> 2.50'i> 2.50'0 

6.2-1°0 6.2-1°, 6.24% 62-1'0 
1.J-1•0 u-1•;, u-1•;, 1.J4•o 

Sl,021,900 
$219,628 

Sl,2H,S28 

$233,307 

SGl.i,227 
S25,7S8 

$326,150 
Sl,000 

S-652,-1-13 

Sl,&93,971 

$1,022,313 
S219,717 

Sl,2-12,0.30 

S233,7l9 
SGl.i,.3-15 
$25,80') 

$326,150 

Sl,000 
S-653,0-13 

Sl,S95,073 

$1,022,723 
$219,805 

Sl,242,528 

S2.34,171 
$66,463 
$25,859 

5326,150 
Sl,000 

$653,&l-l 

Sl,896,172 

Sl,023,130 
S219,i93 

Sl,2-13,02.3 

$234,&)3 

$6"5,582 
S25,9IO 

S326,150 
Sl,000 

S65U45 

SU97.267 

S\2,250,020 
$2,632,794 

Sl-1,882,81-1 

$2,786,726 
S79l,IB 
S307,S78 

$3,913,802 

Sl2,000 
$7,811,289 

$22,694,103 



Florlt.la Public Ulllltles Company 
Gu L'li\ity Acccn :.nJlkpl~c Dirc.:ti\c 

Proj:,ticn ofQw.lifi,dM,:im & Smi;c1 R"m~ Ri:>tui"mmtl 
S,,.-dwicCJ!cubtim-JlmWyl,2032tl-Jou,;hD....:crnM31,2032 

PaTh=nlW: 

I. IIJ/32•12131132Qw.!.i6cJ:\tiilu & SmkelRcpb-~cm......-JRC'\rnu.: Ri:>t,i=nu $ 22,694,IOJ 
Mi:in, 80'-> SU,155,2!2 
Smi-.<:1 H 0 <> $3,177,IH 
M&R Sl,361,646 
Net S22,69-.l,I03 

2. lRUE-UI' from Prior l'crlOO (Ova) UnJaRc,:ovay E,tirrukd ihru 1212031 

3. 2032Qw.lificd:\bim&Smi,c, Rcp!JS<TIY.!l1Rcnw.Je:Rcquir=nl• 
M.liru 

RATE 
SCHFJ)Ul.E 

RES-I 

RES-2 

GS-I 

GS·S(A-D) 

CO:\1-SG\' 

CO'.\1-SO 

2023 
UIEll.\15 

1,520,128 

5,915,149 

12,959,345 

96,299 

691,9% 

7,230,026 

11,772,608 

24,9H,789 

12,S--19,603 

11,91&.,ISS 

9,200,735 

22,737,656 

9,502,--159 

99,123 

62,693 

132.791,0.li 

SERVICES 
cos•o 

80% SU,155,182 
14•;, S3,l77,174 
6°0 Sl,361,646 

19.15°0 

o.n•• 

521,694,103 

MAINS 
cos•;, 

9J7°0 

S 22,69--1,103 

A\'ER,\GE 
M&R SER\'ICF.S ,.L-\INS ~!&R GUARD !'ER TA\: 1-'ACTORS AN}.'UAL A1''}.'UAL MONUU.Y 
cos•o RE\'REQ RE\'R.EQ RE\'REQ RE\'REQ TI[ER.\{ FACTOR P[Rll[ER.\I TIIER.\ts COST COST 

1.20'• S869,595 S21l,H2 S16,H2 Sl,10-.1,J99 S0.72652 l00503 S0.73017 H $39.18 $3-27 

ut•o st,159,228 S855,i79 S6-t,191 s2,01?,2'}7 so.JH?6 1oosoJ so_J--1?71 159 555.60 $463 

10.os·~ $608,2Ji? Sl,823,931 Sl36,195 S2,56?,015 S0.198H 1.00503 S0.19923 t½S S132.47 SII.0--1 

009'0 S34,SS3 S16,9!6 Sl,27--1 SH,813 SO.SU--13 1.00503 S0.55119 10? S60.II SS.01 

060'0 sn,573 SI08,S90 Sl,167 S2B,630 S0.31161 l.00503 SOJl3t7 322 SIOO S? SJ.--11 

603°0 S131,661 Sl,0?3,922 H2,0--l--l S1,307,627 so.UOi6 I 00503 S0.18177 2,'}02 SS27.SS SH.97 

9.S7°o SIOS,ll6 Sl,73&.,19--1 $130,365 Sl,976,695 $0.16791 1.00503 S0.16Hl 7,.312 Sl,233.9--1 S102.&3 

19.3& 00 S!l6,221 S3,«J9,l6I $270,717 SJ,'i'16,498 0.16021 1.00503 0.16102 17,&05 S2,i66-95 SD8.91 

9.71°0 Sl7,.3t6 Sl,762,-.IJI $132,183 Sl,912,007 S0.15236 1.00503 S0.15312 110,0!4 S16,8.S6J5 Sl,--IOUO 

9.23% S6,7SO Sl,675,732 Sl25,6!0 Sl,i()l,162 S0.15171 100503 so.inn 350,H--I SH,--IH.7--1 S--1,45--1,06 

7.06°~ S2,SS6 Sl,2!2,~66 S%,192 Sl,381,31--1 S0.1--1916 1.00503 SO.IW?I 771,728 Slll,60.50 S9,6-10.71 

17.16°0 Sl,H6 S3,133,70S S235,02S SJ,370,283 so.1n22 1.00503 SO.IU?7 2,!--12,207 SHJ,--1009 S3S,2U.70 

J.Ss~. Sl,--150 $6-19,591 S--18,719 $703,761 S0.07406 1.00503 SO.OHH 558,96i Hl,605.9--1 $3,--167.16 

O.S9''o SJ-07 Sl61,353 $12,101 $173,761 $0.11828 1.00503 SO.IIU7 J-.I0,759 540,507.56 $3,375.63 

o.o,~~ ssu $13,02 $1,0-H $15,507 S0.15551 1.00503 S0.15629 3,439 S537.--13 H-U9 

006~0 $16,..HO S10,227 S27,333 SO.HS',? tomoJ S0.--13U! SW66 S7.56 

100"~ 3,111,11~ u,us,2n t,361,646 22,wi,103 

bhbitROG27 
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