
Progress gy 

August 16, 2012 

Mr. John Slemkewicz, 
Public Utility Supervisor 
Electric and Gas Accounting Section 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399..0850 

Dear Mr. Slemkewicz: 

Pursuant to Commission Rule 25-6.1352, enclosed please find Progress Energy Florida, Inc.'s Rate 
of Return report for the twelve months ended June 30, 2011. 

The report includes the Company's actual rate of return computed on an end-of-period rate base, 
the Company's adjusted rate of return computed on an average rate base., the Company's end-of
period required rates of return, and certain financial integrity indicators for the twelve months 
ended June 30, 20 I t. The separation factors used for the jurisdictional amounts were developed 
from the cost of service prepared in compliance with Docket No. 090079-El, Order No. PSC-1 0-
0131-FOF-EI. 

If you have any questions, please feel free to contact Cindy Lee at (727) 820-5535. 

de 
Attachment 
xc: Mr. J. R. KeJly, Office of the Public Counsel 

Sincerely, 

. "-Will Garrett 
Controller, Progress Energy Florida 



PROGRESS ENERGY FLORIDA 
Rate of Return Report Summary 
June 2012 

I. Average Rate of Return puriadletlonal) 

Net apemng Income (a) (b} 

AV$t89& Rale Base 

AV$t89& Rate of Return 

II. Year End Rate of Return !JuliSdletlonalt 

Net Operating Income 

Year End Rate Base 

Year End Rate of Retum 

Footnotes 

(a) Column (1) includes AFUDC earnings. 
Column 2 Includes reversal of AFUDC ear 

(1} 

Actual 
Per Books 

$509,272,440 

$9,511,265,119 

5.35% 

$509,272,440 

$9,651,407,888 

5.28% 

Average 

(2) (3) 

FPSC FPSC 

Adjtlstlnefll$ A~ted 

($127,946.438) $381,326,001 
($1,986,316,944) $7,524,008,174 

5.07% 

{$127,946,438) $381,326,001 

($2,081,436,994) $7,569,970,874 

5.04% 

End of Period 

Ill. Required Ratn of Return CaP\12! S1tue1ure Capital Structure 

FPSC Adjusted Basis 

LOW Point 

Mid Point 
High Point 

Pro Forma Adjusted Basis 

low Point 

Mid Point 
High Point 

tv. FINANCIAL INTEGRITY INDICATORS 
A. T.I.E. w'ilh AFUDC 
8. T.l.E. without AFUDC 

C. AFUDC to Net Income 
D. Internally Generated Funds 

E. STOll TO to Total Investor Funds 

LT Debt-Fixed to Total Investor Funds 
ST Debt to Total Investor Funds 

F. Retum on Common Equity 

G. Current Allowed AFUOC Rate 

1 am aware that Sootfon 837-06, Florida Statutes. provides 

6.82% 

7.28% 

7.73% 

6.92% 

740% 

7.87% 

1.62 

1.43 

15.53% 

59.00% 

4620% 

0]5% 

5.66% 

6.97% 

7.46% 

7.94% 

6.89% 

7.37% 

7.85% 

(System Per BOOks BasiS) 

{System Per 800ks SaSis) 

(System Per Book& Basis) 

(System Per Book& Basis) 

(FPSC Adjusted Sasl$) 

(FPSC Adjusted Basis) 

(FPSC Adjusted Basis) 

9. 77% (Pro Forma Adjusted Basis) 

7.44% Dooket 100134-EI Order PSC·10-0258·PCQ..EI 

Whoever knowingly makes a false statement in wriling wilh the intent to miSlead a public servant in 

the performance of his offiCial duty shall be guilty of a misdemeanor of the second degree, punishable 

as provided in&. 775.082, s. 775 083, or s. 775.084 

Oate 

S<:hedule1 

(4) (5} 

ProForma ProForma 

Adjustments Ad~sted 

$173,863,492 $555,189,493 

$345,572,476 $7,870,540,650 

7.06% 

$173,863,492 $555,189.493 

$0 $7,569,970,874 

7.33% 



PROGRESS ENERGY FLORIDA 
Avera{J(J Rate of Return • Rate Base 
June 2012 

~~tom Per. Books 

Accum -, Net Future Use & \ Const 
, Plant In i Oepr & Plant In Appd Unrecov J Work in 

. Li·•~t!i±!!,~;;;;o 1:..~~~ ~-;.:#<-~-~~ 
$7,489,113,596 ! $25,986,907 . Reaulatory Base· Retail i 12,085,661,354 

FPSC A1i!U!!-"ts 
ARO 

ECCR 

ECRC 

FUEL 
CCR 
NUCLEAR 

Derivatves 

~111~-R~I~!~.~-~. 
lnvt\t;!!Tllm~ £Earni"91! Relf:l'!l'l 
Jol>t>i"9~unts 

Non-~(!!JUta.!lll:l.and Mi~I'I~~~~-
.. R.I!t! (:ase R~!..•!?!X~s.set ___ ·-
Retention Accounts 

~'""'-- "'"'-"'" ~m• 

CWlP-AFUDC 

. l!l'J)uted Off Balance ~~ (?bli~~trol'ls 
Capita! Lease 

f>tO Forma Adju&!ll\~ 
Imputed Olf aalance S~!()~!;!~tions 

-"-~'-H"~~~----CCHi -~~--,~---~ '~~-~m-~~'~"''"'''""'t~~W~~~-
~11.I..42,8}~f_. ____ {23.5n.~~L---~ 11,168.1'7~ 1 __ 
(1,815,374}1 (• ~~A v~•' 

, (1.1es.os7:os7i! ·--
f. =J~2.,j~;~~iL~-·-·-·.:.cc:.·.:_:.c'+~ .... -·-"· 

"M""~--·~~-~-~-- -·--"''-: ~--~·-•-w 

Scbedule2 

Paget of3 

-~~--~~ .. J--:ia~il ~i .. ~ 
$199,660,328 ! $$,511,285,119 

~--{~~,·-· 
621,752 

-----m ;., \"t---.-V~$! 

~-~---··--. ..:~ ' 4,131,14.~+-· - ... ~}!1,143 
(7~~~!.~>1 ____ ................. ·~ .. l g~;a~z.eoz! 
... ___ _:_ j.. ·-2~()-~l!1.f>5.1_t---- .. ~3(),~1,6~: .. 
(198,890,627}; 198,946,221 i 55,394 

2,045,353,509)1 59,036,665 ! (1,986,316,944) 

$199,660,328 ! $6,643,$$&,995 $881,308,180 

. Total Pr() ~1:1':"1~~-dju&tm@l\ts I i I I 345,572,476 i 345,572,476 1 
. I 

$4,479,666,476 $6,192,720,046 szs.9as.907 I $225,292,714 : $199,660,328 $6,643,669,$$5 $1,22$,880,666 $7,870,540,650 



PROGRESS ENERGY FLORIDA 
Avenge Rate of Return ·Income Statement 
June2012 

Taxes Income 
Depr & Other than Tax" 

Deferred ,lnvea-..t 

.. ······ ..... ..... ............. , __ ;;:~: .l ~:~~_J __ ; ----~-~~-- lnco~--~•---~~~~ ----L..- {Nett _ (Net) 1 & Other 
-~~1,104: $355,516.226: ~!!,797)j S201,0H,H3 \ __ j!1,323.000)\ __ .~~ Per. BOOks ... !!L ........... --~--- . -t·-~·~r,:m ,915 t---~!13,1_!4,344 ~ $C65,34,161 

8aii*·R&tall, $4,042,040,734' 2,117,116,805 

i 
i 

fiJ!.~·-·· ccR 
.!:i.~l,~ 
.. s.c~<:;-····---- ... 

__ (;Q~!:O~I~~!'19~T AL_tOCAT!Ot! 
F~~ti~~!~E ~..§!'1()~_5~~2 !AX REVENUE 
FRANCHISE FEES & GRO_l)S !'!~(; !AX- TOI 
QA.IN/l()~SON Dl§f(}Sifl()f'j~_()!fi!!'! ..... 
lti~~IPR()~Q_TIONAL_Al).'{j;f!T_I!!_I:I(}_,, --- ........... .. 
INTEREST ON TAX DEFICiENCY 
"' ~ '.w•-• -"~'~"~" ~ ~ ' -' ,_ ' 

MISCELLAN_EOI,iSI~I:REST E,XP§,N§§ 
BI:M9Yt "SSQ(;i~OA.I'JIZATION {)l}!1!L .. 
~t:M9Y~ .. Et?O~I(;I_)~LOPME".L ... 
PARENT De6T_AOJUSTMENT 
DIRECTORS & OFfiCERS PREMIUM 

··1 ...... ----····. T···-~-·-

(263,197): 
{92,523,451-lT" ·• t363. is1)1 (40.155)! 

<:~,=='-------------:.L ... t49.2sz.s,o)f:::_:::.is.a37:1~i[ =J1o:138:2W[~~- ·· , --·-- .. 
. {1,819,604,76W-_...... • ! ' (599,035)1 -·- J~.530~12;. 7,091.11l>-

{324, 733. 499) I - ' • : 

·~'"- ....... :_=~•~=: -~-L~~:~~~-'~4~~-.. ~~;~~i~'l_: 

Sch-.!ule 2 
Pllgo 2 of 3 

-·~T~Rts1'sx~8~0.NIZATtON-!'l'.§~~-~- ~·.--r · ··· ..... ~T--~-~-~:·1-- .: · ________ :!- ~7.~462: .r· .r-· ... ··--:r-·,7.m:462r-··i17:229.462>1 

f>ro Forma Ad~ll11o.t11S 

.~e<ll.hel N~il:OIIOn 

. •.rlt"'~~~. ~X~~all<JO . 
Fvel HG!>i~_Power 

FOOI!'lotes. 

($26,4411,461) 

(a) The 84ll'l~ion of oamii'!Q$ from AFUOC chal'9$8 WOUld incteaSe tho t)'$1em NO! by 

and J...,.i$<licli0nal NOl by 

Current Month 

~t<tf1>_P_!I'_'!_oolta (a) 

I 

$&37,38$, 11121 

$48,0Z4,496 
$40,475,045 

i 
$126,702.4&8 I 

·;-u:e.-T liiCome 
Othertllanl 

-liWHtriint 
TaxC ..... I 

173,8&3,492 

$1155,1 &11.493 

-rOtil~--y----N'Gt ... 
Of>erating Operati 
Expenses · Income 

_5398.071,267' t- ~j31~~-!Si!~ 

so I St22. 189,742 $22,$17,9&5 



PROGRESS ENERGY FLORIDA 
Average Rate of Return • Adjustments 
June 2012 

NoiK !Raf6_BISI!~$~. 

(1} 

J3) 
t2~ 
(2} 

ARO 

EC\:~. 
ECRC_ 
FUEL 
CCR 
NUCLEAR 

()ef":~. 
!'~t!l!R.!!t!!~a.~··· 
~'~!Eatrlli'l9a.Rewm 
~--A~t! .... _ .. 
!>4on:R~-~.h41See~ .... 
R~O)~I'!~t<>ry A•sat 
~~...,__ Aec:o\J!\1$ 
CWlP-AFUOC 

l(l)puted Off ~.Sn<l'!l ~'9"..tiorl• 
gaprta~ Lease . Ef'JS ... 
C"f""'.ilease -W~~IJI'ilai ··:rotA!T 

<< l?'"!e<n. •• ••••··~•·•>•-•-•••··M>•• 
! P..Pro Forma I i lnc01'1!6 Tax ' 

Note& ·:~me St~t~~~ Adju~l"!..fl!lH~o NOI) . i .. !'"'.'!.~C--~+··· .~0~:1!17 j .... ~'fu~Jl[ ...... -~-- .. $2~.19! L . 
ECCR . : . (2.191,590): 845.406 ' . . . (2.191.590); 

--~~~~-- ······ i . ...... J t=~!~~i~~L:.~.:~~-~;1~~fj~~~t~~~r······ 
NUCLEAR .. . ' . _F . . i .. {M,96&,173)l ~1,58$.951 ! ( 

·r,r· ~J~~~~~~R~i~~~~f~Re~~i~~}:·=~t=~=:~~~:F.---~~--~-- ~~'!~~~ ... ~ 
{1) ·f'RANCHISEFEES&GROSSRECTAX· TOI ! F ; 203.468,262 
~L .. ~oi.IN/Losso;;t·p,s~ION &otHER~ --~r -·r-· __ r-· --~¥,:isa-:95J' 

(1) lNST /PROMOTIONAL ADVERTISING : F i 1.317.596 

·\,1~ ~T~RESTQ~T~X~~r~[~_i-~-----·· ····r··:j_·=:~+= ---
. m -~~a6~~!~~i:T~~!s· + . {···]~-·~·-··· 

(1} 'f!ei.iovHcONci.iiC De:vel.OPilei.r f . . ' 

:~:. :~:~~~:~~~~~-~--, --~~T, 
(2) .QIRE_Cl~S.ll ()FF;(:E!=tS Pfl_f:~I\JM. 
{1) INTEREST SYNCHRON!2AT.ION. FPSC . -~ . --~~-~----- T..U.F 

No~ (1) Docl<el No. 910890-B. O«let NO PSC 91-0:ro&-FOF-ll! 
(2) Ood<&t NO 0ll0079·E1, O«:!ef No. PSC 10.0131-FOI'-€! 
(3) Ood<el No. 120021-1:1 

Sc"-dulo2 
Pap3of3 



PROGRESS ENERGY FLORIDA 
End of PeriOd Rate of Retum • Rate Base 
June 2012 

SJStem Per Books 

~--- .. T-~Accum r Net i futureUse& ,j Const 
1 Plant In I Oepr & I Plant In · Appd Unrecov Work In 

-~ J -$13:,~~I;!~~~~:I~;6!!~.r-!ir~;,207 t-~--~~;;'i' ---,;~;~583~ 
i 

$12,2;10,112,041 1,050,257,279 

Schedule3 

Page 1 of3 

Net I Total 
Nuclear I Utility j Working : Period End 

Fu!fjNet) , Plant L Capital ~ _ --~t~ ~ase 
$246,284,874 I $1o,ooa,s25,7so I $89&,957,241 1 $10,904,583,021 --- -' ·- ------------ -----~-----------------·----------- ' ..... -----~--- ............ ----------

$822,271,615 i $9,651,407,8&3 

F~S~-~dJ.IJ~~~~~ 
ARO -~~-_,,,f...-~----~~"' ~j,,,,~,~--~- 594.238 

(s,ns.oos} ECCR 

ECRC 

FUEL 

CCR 

NUCLEAR 

(X:)rivalives 

Empjoy~_Rf:llated 

Investments ~!rf)i~ ;~~etu.lll ... 

~~~~~~::__1~
~~n-~egU.f!l_!~-~lld-~~'ll"eou~----

__ ~t~~s~ __ f!!!liJia_tof}'A_sset 
Retention Accounts 

~·''-'A' ~,,,w_c, ~~ "' "-

CWJP-AFUDC 

Capital Lease. 

i 
FPSC AdjU$Ied i $1(),805,8 ,553,705,584 

.(8..~!~13.~3,497}- - ...... . 

$30,231,896 $183,860,857 $222,461,009 

(851.823.497)i I 

. .J!._1_1_1,63f1p8~ 

.17:~--~-3~.01~) 
!~-~:1:4,?11 

__ <~g~~,~~9) 
_j1~3,e:z::z:,?.~t 

·· ·············· ·--~-- : ·· 23o.331.6s, r 230.3B1,es1 
----~-----~--19a:94a:221 r·- -- -,,,., 3:772:478' 

&9,036,565 l {2.081,43G,994) 

$6,688,662,694 ' $881,308,180 $7,569,970,874 



PROGRESS ENERGY FLORIDA 
End of Period - Income Statement 
June 2012 

System Per B~ll!l (a) 

FPSC AdjU$11MnN_ 

AAO 
ECCR 
ECRC 

F!J.El 
CCR 

NUCLEAR j 

' ~(;f{(; . --- 1-

Fuel & Nqt 
lnNrellange ; 

. sz-:-21 :i:s1 .. ,344 T 
.................... _ ••..••. ¥-•••-'"""-i"" 

$2,11 

-_ ggf{~Q~~ ~!~f!.~T ALl09~ItQ~ _ _ _ . 1-- _ --------- ... _. _ 

··· J::i~i~ ~~~t&~~~~~c~~~~~N~ j 
GAINit.O$$ ON O!SPOSITION & OTHER I 

··~- _,_,__ ···-·~"'~~---~ "~"'" 

fNSTJPROMOTIONAL ADVERTISING i 
"iN:reR'esrON TAX-oEF!Ciel'icv-- ··-- ------:-
'Misceti.ANeous·INTEREsrexPEI'4se" -·-·--r 
-~ei.1oyi;_A.ssOCIOOGA'NiiAri()'fi'~L!Ei~~~ .l 

REMOVE ECONOMIC DEVElOPMENT i 
PARet.iroel3rAi):iu$r~IE.Nr ....... -· ·t··· 

'·~- "~-~·--' ''A'-~"--V~~-~ 

!)Ef!~ING- RIDER ~~':lYE: 

O&M 
Other 

Sclledul• 3 
Page 2ot3 

· ..... ~+ Et ~J·E.~~:-~-;~a.T ik. 
··-·-··-·---··--l----·-··········-----··+·-------,---·----- ----~-------------~---· ---·--·--r·-- -----

. ____ ::J_ --- -~-=~c=~--~·····----~~~1~:-- .... -~ci~~iL _____ __l!3.~~ 
• ..:.;.., ___ __ _::_~' ---- ___ __:.;___ (93.~.12.204}~ '' .,t!,~c!~2 
-~..J..__ .• ___ _:_i_ _______ ~_: ___ J!!_!.682,554L .•... _E~~?,97~) 

7.091,856 1 ~ i . ~ . • 1 (t.a1 ... 641,989)i 11.2n.73e 

~-~~~:t~~-~!~l-~1~~~}i 
• ' 804,071 ! • I • I {2.004,436)' {1.280,365): 1,280,365 

~±7Li[; l~~ -·~----
' ·I 7.489, • 

--------:-----~-- __ ----~~[j:f:4:W7.65a)t· ------

Dl£lE(:TQ~l).~2_FFICERS PREMIUM _ -~·-- _ _ 
INTEREST SYNCHRONIZATION - FPSC • , 

._._._ .... " "" ' .... ._ ... 

Toiii.I.Ff'SC~)u•tm.Ots;..: .....l::::.::.:J.:~~:.t.:--====.:.r..;.-J.;.;;=.:.;:;=u.-.....l'-='-;:..;.:;=.;:.!f--!:~=~.:.~...-.l:..:.=;.:.:.;~------'----......;+--1:==="-...l:===.::.:.~-...l!:!.C:..!.:.::.::.!j 

Footooles: 

FPSC Adl<>SNdl $1,305,155, 

{a) The addillM ol earnings from AFUDC charges would lncrene tho sy$1e!ll fi.'OI by 

and Jun6dlcllona1 NOI by 

$48,024,496 

$40,475,045 

{$1,185,79211 $123,129,559 $381,32&,004 



PROGRESS ENERGY FLORIDA 
end of Period Rate of Return . Adjustments 
June 2012 

•• ~~-~~~~!!. ....... J P-::~::~l... S~em I Rettll 

~--:- -+-~+ ~Jil~:;~t--~~2!8 -~.2 
ECCR 
ECRC 
~'LiEL 

CCR 
NUCLEAR 

j- ..... tlor>i~!'! ...... . 
.. L ~~~-~·!'!.~- -~---

. ·----- ·-~~cmetll!'g·~ !.~~-- .. 
. ,Jol;>bi!'9~!$ 

i .... ~R-~~M~~t .•.•.. 
_J __ ~at"-~-~~~~---·-·· 
'Ret-~ • · -cWi,;·:;u;uc;c··- · 

.............. , .... _""'"-·-
. ~~~-Qff ~ Sll_e!l_2t>llu~li!?!!~.--•. 
_c!e~ "-~·-=-§!:~ ........ . 

"'4 

·A· 

jll 
(3) 

(2) 
(2) _Cap~ll!!"!".: .• ~.~--~- r<itai<-·· 

.;CC_R 
:NUCLEAR 
'sc'RE ·· 

F 

m :coi:iP'ORA"ie AiRCRAFT AllOCATION ! f 
Pl ;t:iRA.-.ciiiSEFEE &GROSSRECTAXRMNVE1 f 
(1) ·r!'R"AJIJC"HisErees&·ooossRiicrAii-:TOi : F 
(i) ·:GAiNii.:OSs ON OISPOSir!ON& orue:R""""""j""-· .. F 
(l) ~iNST.I?ROMOfrONAL AOVERTlSlNG-~ . ; . "i 
(.1i · · r1meF<Esr oN iN< oeFiCIE-~icv · i 

-==iiC}.t!SCE~~S-lNTEREST E~t:!~E~-- ·-r ... 
(1) iRJ:MO\IE ASSOC/ORGANIZAT!ON Ot!ES 

ttL_~iMbVS~~i:)MiC ~~£2P~0 ....... ~--=4---- L____;~------~&~_rt! , .. -, 
(2) !PARENT OEST ADJUSTMENT 1 F : • i 

]Ll~~~~¥~=:J:- ··-··· 
Notes (ll Ooel<el No. 9Hltl$0-El, Otmr No. PSC 92-020fi.FOF-El 

(2) Oocl<el 1</4. 000079-.E!, Order No. PSC 10.0131·FOF·el 

ScM-3 
P-Jof3 

••·~·v • .. ___ .(!,489) 

:.J.--.... 14,997,653 

{914,018) 

17 .229.<162 
·171,5D,!Ie1l! $1t,2tll,ft7 



PROGRESS ENERGY FLORIDA 
Average Rate of Return • Capital Structure 
Pro Forma Adjusted Basis 
June 2012 

9()1ll!ll0fl~9_\jit¥ .. 
Preferred Stock 

., "--~-----·,---~··· 

~~-~ T~fTI!J?~~ 
S.'!Ot!.It1.rrt1 .. ~t>t. • 
Ct~li!O~~r-~~~!!ll ............. . i 

······--- .. ·-+··-~~····· 
215.475,694 i 
••--~---·-·!v-•--•~wo•mow•-• 

Pro Rata 

~dj~~~"-~~-~ 

;~~!~86.118 38.58% 

--·---·-·~.; 48.977.680 0.62~~-~-~-~-'+ -·--·-: -·--

+------- ~ !--

Schedukl4 
Page1 of4 

Active 
Inactive 

Investment Tax Credit 

1,140,181 . 
-····~-----j-· ·-~~---······ 

~-----~L 

-~-.!~9/497,968 I -~0,497.~ L 2.17% I 6.27~. . 

_902.183 ;____ 902J.~~-~--~·0.01% +------···+··· ··---··--+--+·-······--·+-·-·--+--··········--··--
'"'"~-~~-----------~-

Post '70 Total 

Equity : 
4.()_91"'5_!6+· -~- ····--J~.oso)! ·--~~.z~7:•~-------=~r'··-··-···· . . , 

1 1 , i 1,568,815 0.02% I 7.98%, 
-r·. ·-·····---··-··· . I .. ---···----; -··-··-····-- . ·-···········-· 1---····--······· I 
i I l ' 1,266,531 I 0.02% 4.92%1 0.00% 

~- - -~ __ _ t .. ~-- ·-:--- -·- . ---- ........... ~ ....... ~ -·~--~·········~··· .........•........ ~~"-"'" .......... ~. . .. ····r~ .. --...... ···~·-. t·· -«-~ ................ . 

1,292,372,8451 145,804.239! (300.200,606)i 1,137.976,479. 996,630,6731 12.66% l i 
• • ''"''"'""'" -A • -·•••• ''" • ~ •••~••••••••••··-·-·~~~-·--•••• •••=~··~""MV• •oww ..... ~--""-·'-"'"•0••-nv•v·• ••• ....... ~~"~"• •••••••••••••••"" ~"'""'·+·--·"''"••• •••••• •• f•""'W 

(212.445.831) 44,345,281 I (168.100,550)[ -1.87% I i 1 ~ i -r ·········· r 
·· rota•! $1o;sse.s1o:347·1---·$&ao.2ss;729 ts2,3&4,31G,17s'it-- sa.962:460.so1 ·. ··· ·--· ············· ·· 

Debt •• 

Deferred tncome Taxes 

6.92%1 7.87% 

FAS 109 OIT ·Net 

• Daily Weighted Average 

.. cost Rates Calculated Per IRS Ruling 



PROGRESS ENERGY FLORIDA 
End of Period • Capital Structure 
Pro Forma Adjusted Basis 
June2012 

I 
System P&r i Sp&eific I 

Books I Adjustments I 
,,,, .. ,~···----······ ., ....... ········-i-·--·----~·-·····---· -~----

. $4,718,630,734! $855,753,100 :. 
· ···· ·-:i3~496.7ooi ·'"-··-·-·~--. 

• ~c"·---~~~ -•~"-"-" -"'~·~•·• m 

Low Point Mid Point 
system 1 FPSC Adjusted cost Wetgi\ie(f'· cosi·~~wei!Jhticl 

Adjusted 1 Retail Ratio Rate Cost Rate Cost . 
.. - M2%i 

Sch9dul94 
Pag&2 of4 

High Point 
co;t···---v;;;;91lb!d 
Rate Cost 

i .... 

5.50% 

0.01% 

0.01% 
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.. Cost Rates Calculated Per IRS Ruling 



PROGRESS ENERGY FlORIDA 
Average Rate of Return - Capital Structure 
FPSC Adjusted Basis 
June 2012 
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I . Mid Point High Point . .. cost 1· wetgtiteci cost r-Weighted. 

~~····-~···-L ~~J-· c;jg%t1~:~J---·co:~24% 
System Per j Specific Pro Rata i System FPSC Adjusted 

Books Adjustments Adjustments ! Adjusted ! Retail Ratio ••·-•••••••••••••••••••• ••-! ••••• •·•''••-••••• ._,,, .. ···---···•·• ........ -;~-. .. -~•• ._._., .. _. . .__.M_._, 

common §(luity $~~?~~·~?~~946j ~~!~~~~ ;_ . !~!~~.!!~.! ,?1~~ _$3,916,94;~~3 1--- .. __ $3,"':~~~90,58 :!__ _ ~~~ _ ... J __ __! 
Preferred Stock 33,496.700 ' I (7,245,447}! 26,251,253 \ 22,995,748 0.31% [ 4. . ... ............. . ................................. + ................. _._r __ ... ····---~--- ·---.... .,. ....... -~-~-~ .. --... -,.. .... --- .. ~ .. --------t--~-~--·---.,~-
Long Term Debt- Fixed 4,381.912,754: 0' (947,822.166)! 3,434,090,588! 3,008,217,575 I 39.98% ! 5.85%i 2.34%' -·----

-··-· • • • ""'"" """" w •" • " " ~· • ••• -~ """-""""""""""'"""~ •• ~ - • -f•• • • ""'""""""""'"-"'"~·~"'""'""'!"~" """""""-~-~-·o-wovvv.+ •• • "~"""""""""-·~~-·~--~¥~--~··"'-,.-.'~-t- ' ~~ ~ __ ,.....,....,.f' 

ShortTerm Debt • ~~~!.~~~~3..;_ j17?l!J~~~~3.tl _i15,28_?,~Q~lj_-~~!105J_~---- 48,520,117 i 0.~~~-·~-~68%1 --~:~0~- 0.68~l..... ___ ::::~::::: 
Cus.~ome~IJt!!lo~.!_~_ 

Active 

Inactive 
j·~"'' 

Investment Tax Credit 
~'' '''v•M•o- ~ 

Post '70 Total 
~ •~~~~----4-----------~·-·~'"*"-'W'<N<~•~•~~~~·--r--·~·~~M~f,m->-'''"~~~•m~•-•+·---

3.206,507 : : ' ' 

; -.. ~~=~-=~--=~~:t------~]=--=-. ·- ~~{:~~:}-~{~~~-- ~---=tl~il .. .. ~:~~~=· !:~ftr::· 0.00%J 

'<~~:f.~ ,.......... . l'*:'ii~j -~;:~~~~ -~ (:i~~f,i): ~::~ J~~- i -- :~f-~-:t ---l=~ -
I 6.82%1 I 7.28%1 

·--·"~---~"-·'"-"'" -~ 

Total 7.73% 

• Daily Weighted Average 

.. Cost Rates Calculated Per IRS Ruling 
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End of Period • Capital Structure 
Adjusted Basis 
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~mon~.9u~ 
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Long Teim [)eb!~ Fi~ed 
Short Term Debt • 

c;u~IOft1.e!..CJe~its 
Active 

• Daily Weighted Average 

0.00%' 

Low Point ; Mid Point , High Point 
cosr··Twet91itect !cost Twei9t\ted 1-co.t ··Tweighted···· 

Co.t ! Rate l Cost : Rate : Cost 
---~-•~v••w-·•-·'A~~·~·-•••-m•~-~._.~-·~~--"---·---~ 

10.50%~-~---~~-~~~... ..~:~~!! 
· o•1%1 4~1%• o•1% 

·---+--v-~-v-vo'"'"- ••-.. --·~-·~~··~--
2.20%i 5.79% 2.20% 

~·-~·--~i~""''Wv v•""·~~·-fv~-··~·----~ 

System Per Speclflc i Pro Rata i Syetem FPSC Adjusted 
Books , Adjustment. I Adjustment. I Adjusted ; Retail Ratio 

................................ , ......... ,,,_. __ ~--· .. "t'·"~··············-·-··-,··--.. -·-·"···-··-·. ·····-----~+·-·--.. -~·~-·~-
...... ~·? .. 1~~6.~~.~~-- ~E~l~~!!01l .. J.J~l~6':49·716,665!L .. ~~~3.66.lL16S_; ____ S3,~_.~0..·~~~-~L~8.73%_i 

33,~~;?,0.0. ; ·--·~·-- ... ~~~~.~_!33tj. ___ ., 23,637,567 ; ····~---~!!757,298 • 0.29o/o t-
4,429,8~8-~L ·-···---Jl.L.J.1:~!J~,8~L~~~J 3,125,986,54.!!.t ......... ?.87~327.~5. 38.01% -·f·· 

386,679,544 (282,212.040}' {30,748,075}! 73,719.429 : 0. 0.00% : 

-~~~-~jt~=r~~~=~~~t=~,.~ 
I i • ; 1.244.696 ' 0.02% ! 6.00%! 0 

•••••---••••AO-oA- ••'•' •••••+••o ~------ ••••••••••••••••f ••••••• -~-oAAAA-ooo•o" •••••••• Oo0o0oooo1 oooooOoAo"~- 0V •••"'"v'••o•-••0•0°Vh0•""''""' ___ .,..~-~-MVO'- o w••••ot•A=""V-•A"•• ••"t••••A .... _. __ 

: i - i 983,221 0.01% i 3.67%1 0. ' ~-· t~·-· ..... · · 1 ----~- • • · · · • · --- ~--- · • -r 

·--~~~:ci:~::~) J~!883,~??+ .c~::::;>l 1S~~~i~~~~;~)r-. {:t:::}· -~1:~ . ~~--~-~---- ~: ~-~~~~--·-1-=.-~J.: ---~---~-.-:_~~-~ .... 
........... •••. ····-··- .......... ,_ ........ / .......... ····~·~ .. -:~- ... ~ ... -· j ............. - --~···------ ... - ... -· ....... --- ............. - ........... =t ..... - .. l..--!... ... -~ . --·- ----
$10,907,361,016 . $728,424,391 1 ($3.424,777,985)· $8,211,007,422 $7,569.970,874 100.00% ' u7%J·· . 7.46% 

y-'" 

.. 

7.94% 

.. Cost Rates Calculated Per IRS Rutlng 



PROGRESS ENERGY FLORIDA 
Financial Integrity Indicators 
June 2012 

A: TIMES INTEREST EARNED WITH AFUOC 

_E~_f!lings SefOte lnt~~~!"" _ 

"~lJ~.~ f?et?t 
lt>eomeTaxes 
"'" ••-'"""""""~"m'~'-·"'""-' '• "'" ,_, "'"'" "'""-"'''""-"~"-"""'''""'" 

........... _":~·--.. ···· 
Interest Charges 

$218,877<615 

$16,081,437 

$179,825,750 

$414.784,802 

(befOte deducting AFUDC-Debl} $256.317,079 

_ .... _ ... ):Le_-:_With_·--_A._iu_oc_-_-.. ~=-~~-=-=:_=-~:=~---_,.....,...,...,.;1.;.;;.s;;;,a 

B: TIMES INTEREST EARNED WITHOUT AFUOC 

Income Taxes 

.. -....... ,.Iotal ___ .... __ -··· .......... - ......... . 
Interest Charges 

~~.<!~\!ctlnii~F.IJ.i.><:.:l?.titl>.!>_, 
T.I.E. without AFUOC ....... -............. . .................................... .. 

C: PERCENT AFUOC TO NET INCOME AVAILABLE 
FOR COMMON SHAREHOLDERS 

~f.:!:J!?£ .. : .. ~1>.! ... 
less; DIT 
""""~-~~·-·"'""""""""""""" 

. --~l;ltobl• .... 
AFUDC • 01het 
---~--~---~~-~,. 

TotaiAFUOC 
m,,,,, ___ , -·w•-•·"" ,_,, 

Net Income Available 

$218,877.&15 

($31,943,059) 

$179,$25,750 

$366,760,306 

$256.317,079 

1.43 

$16,081,437 

$0 
$16,081 ,437 

$31,943,059 

$48,024,496 

For Common Shareholders $309,260.668 
_ .. _p;n;;~rt AFutic t.O.o::v;,iai)ieitetillcorne 16..63% "'"""'""'"'"'--·-.. --.. ~-----~- ··-·---=-........-.;;;;;;,;o;, 

0: PERCENT INTERHAll Y GENERA TED FUNDS 

.~«.l~.'!.le .. .................... ·---·· 
Common Dividends 
~-~ .. ~--------·----· 
Preteffed Dividends 
--·---·------------.-.----~·¥-~----_. ...... _., .. 

Deprecl&tiofl&_~_iZ_a~ " --~ ...... --............. . 

p~~!~.'.~n.l.! Taxe:s ....................... .. 
Investment Tax Credits 

' ····-· .. 

Def~~\I~(J:!!I)" ..... 
Nuclear Fuel Amorti.talioo 
-~~~---~-------~--·····----· 

!'l~!'"'R.!!.~ 

Other Funds Provided -

!~-~h.&..'1!1!.i'.! .. ~i~ .. <:':t>r>ltal_ 
Total Funds Provided 

"'"'"""""'"""''""""' ' 

$310,79;?,528 

($280,000,000) 

($1,611.860) 

($48.024.496) 

$226.229,260 

$195,080,749 

{$1,323.000) 

($127,255,392) 

$1,090 

{$16,273, 112) 

$166.844.424 

$424,366,191 

$20.53$,46~ 

$444,904,660 

$742,054.614 

59.96% 

E: SHORT TERM DEBT I LONG TERM DEBT AS 

PERCENT OF TOTAl. INVESTOR CAPITAL· FPSC 

.~~ Equ~ .. L ....... ___________ _ 
Preferred Stock 
------"""'""'" __.,,,_ ""'"'"""'-'"~"""'' '"' ""'""-""---·-···· "" 
!,I>I!!;!_T !I!'!' tl!"l!:: ... f.~ .... f'lfi.~ .... 
~!!.!!'!.'!'..l:le...!>L .. ~-~-

Total 

FPSC ADJUSTED AVERAGE 
JURISDICTIONAL AND PRO FORMA 

F; RETURN ON COMMON EQUITY 

.~~~!I.E.!!!!~ .. R~E!..f'l!l!''!' ........ _ ... . 
less Reconciled Average 

.. ~·~~ .. ~~~~(!~~~~ .. ~~for: 
Preferred Stock .. ··-~-.. ·--·~-~"-"·'--~·--···-""' 

--~L~.Terrru;~~l?!.:.~~l<.lit<!..:.:R:::•te=---
Short Term Debt 

c "' ''"c~.~.-c. ·~.-o--..-v•Y.«,~ ' 

-~··£~~~er Dfl~--·
··'r:tlf~I!Tltl'.!t.Ta)(_(;r~~~~~~~i<j~---· 

Eq"~ity 
Debl 

~ .... ---.. ·-~~--= ... ~"'""'"' ---·-·· .. ~. --~~-----
Subtotal 
-~-~~~ '--·---~-·"- -·· 

Total 

..... .!ll~ ~ COII'l!'lon EQ\!~.~.~~1.!! .. 

$3.431,190,5&1 

$22,995,748 

$3,008,217,575 

$48.520.117 
$6,510,924,022 

46.20% 
o.75% 

ProForma 

7.05% 

0.01% 

2.26% 

0.00% 

0.14% 

0.00% 

0.00% 

2.41% 

4.84% 

47.60% 

9.77% 

ScheduleS 

FPSC 
5,07% 

0.01% 

2.34% 

0.00% 

0.14% 

0.00% 

0.00% 

2.49% 

2.58% 
45.50% 

5.66% 


