
FLORIDA PUBUC UTIUTIES COMPAIIY 

ELEGRIC 

RATE OF RETURN REPORT SUMMARY 

March 31, lOll 

I. AVERAGE RATE OF RETURN 

QlJRJSOic.TIONAL) 

NET OPERATING INCOME 

AVERAGE RATE BASE 

AVERAGE RATE OF RETURN 

11. YEAR-END RATE OF RETURN 
QURISDICTIONAL) 

$ 

(1) (2) 

ACTUAL FPSC 
PER BOOKS ADJUSTMENTS 

1,602,190 ($184,9471 

$36,568,821 $4,077,722 

4.38% 

NET OPERATING INCOME $1,602,190 -.. - .... ··- -- ($193,109} 

YEAR-END RATE BASE 

YEAR-END RATE OF RETURN 

Ill. REQUIRED RATES OF RETURN 

AVERAGE CAPITAL STRUCTURE 

(FPSC ADJUSTED BASIS} 

LOW 

MIDPOINT 

HIGH 

lam aware that Section 837 .OS, Florida Statutes, providos: 

$39,384,444 

4.07% 

6.62% 

7.06% 

7.50% 

Whot!ller knowingly ""'kes a falso statement in writing with the 

intent to mislead a pubic servant In the periormanceof his offiCial 

dlJty shall be guilty of a misdemeanor of the second degree punlsha b~ 

.. ptollided ins. ns.os:z. s. 775.083. or s. ns.084. 

Cheryl M. Martin 

Director- Regulatory Affairs 

$1,037,275 

SOiEOULE 1 

13) (4) (5) 

FPSC PROFORMA PROFORMA 

ADIUSTED ADJUSTME lilTS ADJUSTED 

$1,417,243 $0 $1,417,243 

$40,646,54S $0 $40,646,543 

S.49% 3.49% 

$1,409,081 $0 $1,409,081 

$40,421,720 So $40,421,720 
I 

:J 
3.49% 3.49% 

IV. ANANCIAL INTEGRITY INDICATORS 

A. TIE WITHAFUOC 1.25 

B. TIE WITHOUT AFUOC 1.25 

C. AFUOCTO NET INCOME 0.00 

D.INTERNALLYGENERATED FUND5 93.02 

E. LTD TO TOTAl INVESTOR FUNDS 31.59 

F. STDTO TOTAL INVESTOR FUND5 6.25 

G. RETURN ON COMMON EQUITY 3.06 



FLORIDA PUBLIC lJTIUllES COMPANY SO!EDUL£2 

ELECTRIC PAGE 1 OF2 

AVERAGE RATE OF RFIIJRIN 

for the UM<>ntl\s Eliding Marth 31,2012 

!!ATE BASE 

(1) (2) (3) (4) (5} (6) (7) {8) 

ACCUMUlATED NET PROPERTY CONSTRUCilON NET 
PLANT IN DEPRECIATION & PLANT IN HELOFOR WOI\KIN lJTIUTY Will\ KING TOTAl 

SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE 

PERBOOI<S ~6,169 (~45~,328} $42,920,841 __ _____jQ_ $435,129 $43,355,!17() ($6,787,150) $35,568,821 

FPSC ADJUSTMENTS: 

ELJMINATIONS TO WOIIKING CAPITAl $0 $0 $3,7!l6,209 $3,796,209 

Ell M. NON lJTiliTY PlANT ($132,493) $76,8U ($55,682) ($55,682} ($55,682) 

ElJMINATE ACQUISITION ADJUSTMENT $337,195 $0 $337,195 $337,195 $337,195 

TOTAl FPSC .1\.1/l\IHMENTS $204,702 $76,811 $281,513 $0 $0 $281,513 $3,796,209 $4,077,7ll 

FPSCADJUSTED . $89,010,871 ($45,808,517} $43,202,354 $0 $435,129 $43,637,483 ($2,990,941) $40,646,543 

FlEX~TEJ\@l.W.!'S so $0 $0 .. $0 $0 $0 $0 . ·$0-

ADJUSTEI,l FOR[lEX.RATE REVENUES $89,010,871 ($4~,1101!~17) $43,202,354 •::· . .:-.:.: _j()_ _$435,129 $43,637,~ ($2,990,941) $40,646,S.43 

PROFORMA ADJUSTMENTS 

.. $0 
$0 

TOTAL PRO FQ~MA ADJUSTMENTS $0 $0 ~ $0 $0 $0 -- $0 $0 

PRO FORMA ADJUSTED $89,010,1171 ($4S,80S,517) -}43, 202,354 $0 - - -- $435, 129_ $43,637,483 {$2,990,941) $40,646,543 



FlORIDA P\JilliC UTILmES COMPANY 

ELECTRIC 
AVERAGE RATE OF RffUP.N 
for the 12 Month« End ire March 31, 2012 

INCOME STA"ICMENT 

PER BOOKS 

FPSC ADJUSTMENTS: 
1) INCOME TAX SYNCH ADJUSTMENT 
2) EUMINATE FUEL REVENUES AND EXPfNSES 
3) ELIMINATE CONSERVATION 
4)NON-UTILilY DEPREciATIO~ EXPENSE 

TOTAL FPSCADJUSTME~--.:-.. 

FPSC ADJUSTED 

PRO FORMA ADJUSTMENTS 

TOTAL PRO FORMA ADJUSTMENTS 

PRO FORMA ADJUSTED 

Ill 

OPERA liNG 
REVENUES 

$91,368.227 

(67,646,753) 

($757,~71) 

($68,404,424. 

$22,963,803 

$0 

$22,963,803 

(2) 

O&MFUEL 
EXPENSE 

68,391,411 

(67,600,197) 

($791,214) 

($68,391,411) 

$0 

so 

so 

(3) 

O&M 
OTHER 

$11,:160,681 

$0 

$11,360,681 

$0 

$11,36(],681 

(4) 

DEPREe. & 

AMORTIZATION 

$3,374,176 

($1,070) 

($1,070) 

$3,373,106 

$0 

$3,373,106 

(5) 

TAXES OlliER 
THAll INCOME 

$6,533,126 

($49,250) 

$545 

($48,7~) 

$6Ali9,A21 

so 

$6,489,421 

(6) 

INCOMETAXES 
OJRRENT 

$101,643 

$207,528 

$1,039 
$12,729 

$413 

so 
so 
$0 

so 
$0 

so 
so 
so 
so 
so 
$0 

so 
$0 
$0 
$0 

$221,709 

$323,352 

so 

$323,352 

(7) 

D.I.T. 
(NEl) 

so 
so 

$0 

$0 

(8) 

I.T.C. 
(NEl) 

so 
so 

$0 

$0 

(9) 

GAIN/I.OSS 
ON 

DISPOSITION 

so 
$0 

so 

so 

(10) 
TOTAL 

OPERATING 
EXPENSES 

$89,766,037 

$207,528 
($67,648,408) 

($777 ,940) 

($557) 

$0 
$0 
$0 

so 
$0 
So 
so 
so 
so 
so 
$0 
$0 
$0 
$0 

So 

($68,219,477) 

$21,546,560 

$0 

$21,546,560 

SCHEDULE2 

PAGE 20F 2 

(11) 

NET 
OPERATING 

INCOME 

$1,602.190 

($207,528) 

$1,655 

$20,269 

$657 

$0 

$0 
so 
$0 
$0 

so 
so 
$0 
$0 
$0 
$0 
$0 
$0 

so 
$0 

($184,947) 

$1,417,243 

$0 

$1,417,243 = 



FLOIUDA PVEMJCUTIUTIES COM"AI'f'l' SCHEDULE 3 

ELECTRIC PltGf:tOFl 

YfAR END.-.1! Ofl Ra\JRN 

Fotthe-12 Months~ Mlrch 31.2012 
RArE8ASI' 

Ill Ill (31 {41 (5I 161 (71 1•1 
ACCUh«JlAtm NET PRCI"ERlY CONSTROCTI<lft NET 

PI..MTIN OE?RE0Al1r»> & PlANT IN HB.l>roR WOIU: ~ 1111LI1'f WOM(ING TOTAL 
SEJMC( AM<lllllZATlON ~ F\JTIJII.EUS( PROGRESS PlANT CAPITAl RAn...,., 

PER BOOK5 ___ $!_t,t>G4,75l ($46,944,9<2) $44,119,790 $0 $61-1,457 $44,1«,2'17 ($5~ll $, ........ 

fPSC' AOIUSQ.o!IEN15! 

tl.I .... NAnONS TO WORKING CAPITAL $0 $0 $1,1S3,045 $1,1Sl,()4S 

WM.NC111 UTRJT'I' PLANT ($194,2931 $78.523 i$11>,7701 ($115,710} ('$U5,770) 

ELIMINAn: AC(l.ijSITICH ADJUSTMENf $0 $0 $0 $0 $0 

TOTAL f'SC 1\DJUSTMENTS ($1 ... 1931 $n,s'i3. i$115,7?0) $0 _$0 i$11517701 $1,153,04'> $1.037,275 

ff'SCADJUSTED $90,!70,459 ($40 ...... 391 •. ··~ '. · ~ $44,004.0ZO $0 $62(_,.457 $44;62&,477 ($4,106,757) $00,41~710 

COI'Io\P R.ATEADJ REVENUES $0 $0 $0 $0 $0 $0 $0 $0 

IIDJliSTED FOR roMP RAlE NJJ REVE-NUE $!K}A7Q.4S9 'ffl;B66,43=l $4-l.oo<,mo $0 $<>4,457 $44 ...... , ($4,00,1571 $40,.421,720 

PRCFORMA MJJUSTMEN13 
$0 
$0 

TOTAL PRO R:llMA AOA.tSTMENTS $0 ~ :.~. $0 $0- ------$<) 
$0 $0 $0 

PftOFORMAADJUSTED S90,S70,45_? {$4G18!G,~l91 $44;o...,o:tO $0 $614,457 $44,620,417 ($4,,.,.,757) $Ai),421,720 



FlOIIMP1J8Lt(UllUU~ctHPNff SCHEDUlt3 
B.ECfRIC PAGE20F2 

lEAR END RATE OF RETURN 
For lhet2Momhs En~M..dl 11.2012 
lNCOt.4 stATEMENT 

itt Ill Pt 141 f5l ,6) (11 , .. (9) (10) l11l ...,,._05S TOT.<L NET 
Ol'EAAllHG OAMFUEl O&N DEPREe.& TAX!SOTH(ft INCOMUMD DJ.T. •r.c. ON OPERATLNG OP£JlATING 

R£VENUES EJCI>ENSE CTHER AMOitYIZA'T\ON. TKANlN<:CM'E OJRRENT (1'I£Tl (Nfl) !M5POSI110N EXPENS[S INCOME 

PEIIBOOI<S $9l.:.&S,n7 ~ 61.l91,4ll $11.360,681 $3.)14,116 $6.S3a.1:z6 $101,64! $89,7SG,a37 $1,602.190 

fPSC ADJU.srMENTS: 
U lfiiCOME TAX S'I"NCH AOJOSTMENT $21S.GOO $215,690 ($21S,6"'l 

1) EUMINATE FUEl RE\IEHUES AN[) E>!PENSES $ (67,<46,753) s ,S7,600,197) 1$4 .. 250) ~~""" l$67 .... .401) $1,6')5 

3) El1MINATE CONSEliiATION (~757,671) I$7S1.2 .. ) $S4S $1],729 ($177,><0) $20,269 

4)HCIN-{(JILJTl" DEPAEOAllON lXPtNSf 1$1..,.) $413 ($6S1) $6S7 

$0 so so 
$0 $0 $0 
$0 $0 $0 

$0 $0 $0 
$0 $0 so 
$0 $0 $0 
$0 $0 $0 
$0 $0 $0 
$0 $0 $0 
$0 $0 $0 

$0 $0 $0 
$0 -.. $0 $0 
$0 ..... $0 $0 

$0 so $0 

$0 $0 $0 

TOT~~-AO.IUsrMfHTS ($01,404,42<1} 1$<0, .. ,~111 $0 [$1,0101 ($43,705} $22!..&71 $0 $0 ($68,.211..31SI ($19!,109) 

F_PSf~~fm? $22,963,803 $0 $11,:39),681 $3,373,100 SG/189,421 $331,514 $0 :~ !0 $11,~54,122 $1,<09,081 

PliO FatMA N:llU:STMEttlS 

TOT~l PRO FOAMA ADJustMENTS $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

PRO FORMAADAJSTED $21,963.8M $0 $11,36D.681 $3,373,100 $6/189.A21 $331.514 $0 _$0 !0_ $2t,SS4,72.!_ !1,40!l,ll81 



FlOIUDA PUIIUC UliUllES COMPAI4Y 
ELECfRIC 
CAPrTM ~TRUCTURE 
March 31. 2011 
FPSC ADJUSTED 8161S 

A'tf[RAGf. 

COOIMOII EQIJITY 

lONG TER:tA m:aT 

.sttOII:T TEAM DEBT 

STD RffiNA.NCED lTD 

CUSTOMER DEPOSITS 

DfFfEltE[)iNCOME TAXES 

TAX ca£DifS ~ WElGHTED_COST 

--~ 

;.-..... 
TOTALAYE~~ ~=---;.~~~:-~~~.~--~ _,-: 

'-'"'• :.:.:::.:.. ~. -. 

• YEA.R~€110 . 

COMMON EQ.UITY 

lONG TERM DEBT 

sHORTTERM DEBT 

STD REFINAHCEO LTD 

t:USTOMEa D(POSITS 

DEFFEREDINCOMET,IJIIS 

TAX CREOfl5· WEtGHTED COST 

TOl"Al V£AR·ENO 

AlliUSTMEtfTS 

PER 800K5 HON-U11UTY 

$15,403,063 {$S5,6liZ) 

$7,326,501! 

$1,549,228 

$'1S1,051 

$3,7115,3-44 

$7,532,079 

$15,547 

$36,5&8,821 1$>5,081} 

ADJUSTMENTS 

PER !lOOKS NON.UliUlY 

$18,208,94S ($115,170\ 

$8.964,538 

$1.,204,421 

$0 

$3~602,5(19 

$7,3s<,S46 

$9,l)IIS 

$39,384,444 ($115,170) 

AOJUSTID 

BOOI<S 

$15,3<47,381 

$7,826,501 

$1...,,221 

$457,()52 

$3,7115,344 

$7,53:!,019 

$35,547 

$36,513,13-9 

Atui.ISTEO 

11001« 

$18,003,175 

~ ....... 
$1,204,421 

$0 

$3,6Cll, .... 

$7.3'>4,846 

$9,015 

$3!',26&,674 

PRO-RAT~ SP«IFIC 

Sz,2<17,3U $337,19S 

1,264,642 

250,331 

n.as2 

~:,•. 

._-p~-!.~3o9..; $331,195 

;;...,__., 

..... 

PRO-RATA SPECIFIC 

$7$1,141 $0 

$3i7.613 

$44,024 

$0 

$1,153,M6 $0 

IWAHCE 

$17,891,9o;() 

$9,Ml,1SO 

$1,m.ss9 

$530.904 

$3,785,344 

$7,5:12,079 

$15,S4-7 

S40.6411i,S43 

61.04" 

MU\NC£ 

$18,174,513 

S•.>•>.z11 

$1,148,445 

$0 

$3,602,60!> 

$7,39<1,846 

$9,085 

$40,421,720 

64.1'7'll 

1\1\TIO 

NJ 

44.01" 

ZU7'll 

•.. ,.,. 
'-''" 
'1.31" 

18.5"1 

0.04,. 

100.00% 

IATIO 

!%1 

46.69%! 

22.-

··-
0.00%1 

a.!IU'i 

11.-

0.02!1 

100.QO% 

LOWPOINT 

COST WUiKTED 
RAlE COST 

(%] 00 

1<>001' .. ...,. 

6,84,., 1.53% 

1.23% =" 
.... " 0.08% 

G.Oil'l< G. 56" 

"-""" 0.""" 

6.06% 0.00" 

6.61!1 

LOWPDINT 

COST 
lATE 

!%) 

10.~ 

6.73% 

2.31% 

.. ..,. 
6.27% 

!lOOll 

··-

WDGHT£[) 

00-'T 

t'lll 

4.67%. 

L55"1 

G.07"-

0.0""-! 

0,56%1 

O.OOli 

O.OOll 

6.115% 

MIDPOINT 

COST WEfGHTED 
AATE COST 

(%) Cl'J 

11.00!1 4.84" 

6,84" l.Sa% 

U3ll !lOS" 
6.33l< 0.<>8'll 

"'""" 056')1 

!l""" O.OOJI 

··- 0,00% 

_;.-.. 

-~ ·~~:: ~-: .. _·:,,0691 

. <~~-
j,;_ 

'MIDPOifiT 

COST 
RATE 

l"l 

11.00!1 

6.73,. 

2.31% 

6.001' 

6.21% 

0.00% 

6.7&" 

.;,",waciiiJED 
tO!.r 
'Ill! 

5.14% 

1.55% 

o.07'll 

0.00!1 

0.5611 

0.00% 

0.00~ 

7..32% 

SCHEDULE4 

HIGH POINT 

COST 

RAT£ 

I'll I 

u.oll!l 

6.14% 

1.23% 

6.33% 

6.110% 

O.OOll 

6.s<% 

WEIGHTED 

00-'T 

(%) 

S.28'll 

l,!i~ 

0.05% 

0.03% 

QS6%, 

0.0~ 

0,..,. 

7.5~ 

HIGH POINT 

COST 

!lATE 

r"1 

12Jl0% 

6.73"' 

2.31" 

0.00% 

6.27~ 

0.00% 

7.21% 

WBGHT£0 

COST 

I" I 

s.-

1.55% 

O.Ol" 

O.oo')! 

O.SG% 

"'""" 
0.00" 

7.78" 


