


GULF POWER COMPANY

Privately Owned Electric Utility Statistics
As of December 31, 1978

Plant (Intrastate Only)
Plant in Service
Construction Work in Progress
Plant Held for Future Use
Materials and Supplies
Less: Depreciation and Amortization Reserves
Net Book Costs
Capital Structure (Systemwide)
Capital Stock and Surplus
Long-Term Debt
Total Capital Structure
Revenues and Expenses (Intrastate Only)
Operating Revenues
Depreciation and Amortization Expenses
Income Taxes
Other Taxes
Other Operating Expenses

Total Operating Expenses
Net Operating Income
Other Income
Other Deductions
Net Income
Customers (Intrastate Only)
Residential - Yearly Average
Commercial - Yearly Average
Industrial - Yearly Average
Others - Yearly Average

Total Customers
Electric Energy - Thousand KWH
Produced (Intrastate Only)
Purchased Across State Line

Purchased Within State

Total
Sales to Ultimate Customers (Intrastate Only)
Sales for Resale:

Across State Line

Within State to Other Utilities

Used by Utility, Line Loss and

Net Interchanges

Total
Other Statistics (Intrastate Only)
Average Annual Residential Use - KWH
Average Residential Cost Per KWH
Average Residential Monthly Bill
Gross Plant Investment Per Customer

Amounts

$

558,175,218
97,751,014
1,567,735
40,652,826
141,549,025
556,597,768

210,809,620
254,190,697
465,000,317

214,220,192
16,836,491
17,571,326
11,489,087

135,308,291

181,205,195
33,014,997

4,074,497
15,334,642
21,754,852

168,156
21,567
160

59
189,942

6,170,203
35,151

(200,311)
6,005,043
5,041,086

530,266

433,691
6,005,043

13,342
4.04
44,93
3,462

FPC-1

Page No.

403, Col.
406C, Col.
405, Ccol.
()
113, Col.

207, Col

111, Col.
111, cCol.

114, col.

114, col.
114, Col.
114, cCol.
114, Col.
116A, Col.
116A, Col.
116A, Col.

409, Col.
409, Col.
409, Col.
409, Col.
409, Col.

431, Col.
424, Col.
431, Col.
424, Ccol.
431, Col.
409, Col.

413, Col.

431, Col.
431, Col.
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(b)
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FPC Form 1
Rev. (12-78)

1. An original and six conformed copies of this report form
properly filled out and attested, shall be mailed to the U. S.
Department of Energy, Energy Information Administration, Code
2908, Washington, D.C. 20461, on ox before the last day of the
third month following the ciose of the calendar or established fiscal year,
by each corporation, person or licensee as defined in section 3 of the
Federal Power Act, any agency, authority or other legal entity or instru-
mentality and any agency, authority or instrumentality of the United
States, which are engaged in the generation, transmission or distribution
of efectricity, whether or not otherwise subject to the jurisdiction of the
Commission and which is in either of the following classifications:

Class A - Having annual eleciric operating revenues
of $2,500,000 or more.
Class 8 - Havingannual electricoperating revenues of
more than $1,000,000 but less than $2,500,000.
One copy of the report should beretained by the respondent
in its files. The conformed copies may be carbon copies.

This report formis not prescribed for municipalities as
defined in section 30f the Federal Power Acty i.e. a city,
county, irrigation district, drainage district, or other
political subdivision or agency of a State competent
under laws thereof to carry on the business of developing
transmitt ing, utilizing or distributing power.

2. This form of annual report Is prepared In conformity with
the Uniform System of Accounts for Public Utilitles and Licencees
prescribed by the Federal Energy Regulatory Commission,
and all accounting words and phrases are tobe interpreted
in accordance with thesaid classification. |fthe respond-
ent is notunder the jurisdictionofthe Commission and does
not keep its books in accordance with the above-mentioned
Uniform System of Accounts, thereport formshould be filled

‘n the best manner possible, the actual accounts kept
substituted, where necessary, for the accounts listed.

Instructions should be carefully observed and each
question should be answered fully and accurately, whether
it has been answered in a previous annual report or not.
Where the word "none™ truly and completely states the fact
tt should be given to any particular inquiry. Wheredates
are called for, the month and day should be stated as well
as the year. Customary abbreviations may be used in stat-
ing dates.

4. If any schedule does not apply to the respondent,
such fact should be shown on the schedule by the words "not
applicable,” or the schedule may be omitted and the nota-
tion made in the list of achedules on pages iii,iv, andv.

5. The spacesprovided inthis report are designed to be
filled inon a typewriter having elite-size type, and such
a typewriter should be used if practicable.

6. Reports should be made out by means which result in
a permanent record. The original copy in all cases shall
be made out inpermanent black ink or with permanent black
typewriter ribbon. The conformed copies, however, may be
arbon copies or made with hectograph impression or other
similiar means ofreproduction providedthe impressions are
sharp and accurately alined asto line numbers and columns.
Entries of a contrary or opposite character (such as de-
cresses reported in a column providing for both increases
and decreases) should be shown in red ink or snclosed in
parenthesea.
7. DEFINITIONS:
(a) Commission Authorization (abbreviation Comm. Auth.)
A8 used in this form‘ means the authorization of the F’qoral Energy
Regulatory Commission, or any other Commission. Name the com-
‘an wiose authorization was obtained and give date of the

"izstion.

(b) fgsprndent, wherever usedin thisreport, means the
-rson, corporation, licensee, agency, authority, er other
legel entity or instrumentality in whoae behalf the report
ia made.

GENERAL INSTRUCTIONS

8. The annual report should in all particulars be complete
initself. Reference toreports of previous years or to olher
reports should not be made inlieu of required entries except
as specifically authorized.

9. Wherever schedules call for comparisons of figures of a
previous year, the figures reported must be based upon thcse
shown by the annual report of the previous year, or an appre-
priate explanationgiven why thedifferent figures were used.

10. Additional statements inserted for the purpose of fur-
ther explanation of accounts or schedules should be made on
durable paper conforming to this form in size and width of
margin. The inserts should be securely tound in the report.
Inserts should bear the titles of the schedules and report
form page numbers to which they pertain.

11. Cents are to be omitted on all schecuies except where
they apply to averages and figures per un.t here cents are
important. The amount shown on all supporting schedules shall
agree with the item in the statements that they support.

12. {f therespondent makes a report for . perico other than
a calendar year, thebeginning and end of the pericd covered
must beclearly stated on the front cover, and thrcuzhout the
report where the year or period is required to be s.ated.

13. In addition to filing this report, the respondent shall aiso file,
immediately upon publication, five copies of its latest annual report to
stockholders and of any annual financial or statistical report regularly
prepared and distributed to bondholders, security analysis, or industry
associations. (If reports to stockholders are not prepared, so state below).

14, The respordent, if it is under the ,urisdiction of the
Commission, shall file with the original and each copy of
this form, (when the CPA certification accompari€s this re-
port it shall be inserted prior to page i. General (nstruc-
tions) or separately, within 30 days after the filing date
for the form, a letter or report (required by Sections 41.10
41,12 of the Commission's Regulations under the Federal
Power Act} sigred by independent certified public accoun-
tants or independent licensed public accountant, certified
or licensed by a regulatory authority of a State or other
political subdivision of the U.S., until December 31, 1975,
and beginning January 1, 1976, and wach year thereafter, only
independent certified public accountants and independent
licensed public accountants (licensed on or before December
31, 1970) will be authorized in sttesting to the conformity,
in all material respects, of the following schedules in this
report with the Commission's applicable Unifora System of
Accounts (stntement certification includes applicable notes
relating thereto and publisned accounting releasest

QESCRIPTION PAGES

Comparative Balance Sheet-Statement A il0-112
Summary of Utility Plant snd Accumulated

Provisions for Depreciation, Amortization,

and Depletion-Statement B 113
Statement of Income-Statement C 114-1164
Statement of Retained Earnings-Statement O 1129174
Statement of Changes in Financial Position=

Statement € 118-119
Materials and Supplies 207
Long-Tern Debt 215

Reconciliation of Reported Net Income with
Taxable Income for Federal income Taxes 273

Accusulated Deferred !ncome Taxes N4C-2140,227-427¢
Common Utility Plant and.Expenses L
Distribution of Salaries and Wages 355-356
Electric Plant in Service 401-403
Electric Plant Held for Future Use 405

ADDITIONAL COPIES of this form may be procured from the
U. S. Department of Energy, Energy Information Administration,

Washington, D. C., 20461 - Price $1.75 each

1

Rev. (12-78)




GENERAL INSTRUCTIONS (Continved)

Construction #ork in krogress and GCom-
pletcd Corstruction Not Classified (Col-

amn (d) excluded) 406
Accumuiated Provision for Depreciation

of Electric Utility Plant 408
Eiectric Operating Revenues (Columas (d)

through (g) excluded) 409
Eleciric Operation and Maintenance

Expenses 417-420
Depreciation and Amortization of

Electric Plant (Columns (a) through

(g) of section C excluded) 429-4304A

The latter or report shail be in the following form unless
unusual circumstances or conditions, explained in the letter
or report, demand that it be varied:

In Connection with our regular examination of the finen-
cisl statements of for the year ended

on which we have reported separately under date of

we have also reviewed schedules of Form 1 for the

year flled with the Federal Energy Reguiatory Commission, for

conformity in all material respects with the requirements of
the Federal Energy Regulatory Commission as set forth in its
applicable Uniform System of Accounts and published account-

Ing releases. Our review for this purpose included such tests of

the accounting records and such other auditing procedures.as

we considered necessary in the circumstances.

Based on our review, In our opinlon the accompanying
schedules identified In the preceding paragraph (except as
noted below)* conform in all material respects with the account-
ing requirements of the Federa! Energy Regulatory Commission
as set forth in fts applicable Uniform System of Accounts and
published accounting reteases.

The letter or report shall state, additicnally, which, if any,
of the schedules set forth above do mot comform to the Com-
':1:-1:'- requirements, and shall describe the discrepasncies

exist.

*Parenthetical phrase inserted only when exceptions are to be
reported.

EXCERPTS FROM THE LAW
(Federe! Power Act, 16 U. 3. C. 791a-825/)

**Sec. 3. The words defined in this section shall have the fol-
lowing meanings for purposes of this Act, to wit:

* * * (3) ‘corporation’ means any corporation, joint-stock
company, parinership, association, business trust, organized
group of persons, whether incorporated or not, or a receiver
or receivers, trustce or trustees of any of the foregoing. It
shall not include ‘municipalities’ as hereinafier defined;

(4) ‘person’ means an individual or a corporation;

(5) ‘licensee’ means Anyoremn. State, or municipality
licensed under the provisions of section 4 of this Act, and any
amignee or successor in interest thereof;

(7) ‘municipality’ means a city, county. irrigation district.
drainage district, or other political subxlivision or agency
of a State competent under the laws thereofl 1o carry on the
business of developing. transmitting, utilizing. or distributing
mwer; 0 e

“Sec. 4. The Commission is hereby authorized and ¢ mpow-
ered —

(a) To make investigations and to colliect and record
data concerning the utilization of thc water resources of any
region (o be developed, the water-power industry and its re-
lation to other industries and to interstate or foreign com-
merce, and concerning the location. capacity. development
costs, and relation to markets of power sites, * * ° to the
exient the Commission may deem necessary or useful for the
purposes of this Act.”

“Sec. 304. (a) Every licensee and every public utility shall file
with the Commission such annual and other periodic or specisl re-
ports as the Commission may by rules and regulations or order
prescribe as necessary or appropriate. to assist the Commission in
the proper administration of this Act. “The Commimion may pre-
cribe lﬁ: manner and form in which such reports shall be made,
and require tfrom such persons specific answers to all guestions
upon which the Commiission may need information. -
mission may require that such reports shall include, among other
things, full information as to amets and liabilities. capitalization,
net investment. and reduction thereol. grom receipts, interest due
and paid, depreciation. and other reserves, cost d;pro,eﬂ and
other facilities, cost of maintenance and operation of the praject
and other facilities, cost of renewals and rrpm.ﬂnem of the
works and other facilities, depreciation, generation, transmismon,

distribution, delivery. use, and sale of clectric energy. The

mision may require any such person 10 make adequate provision

for currently determining such costs and other facs.  Such repors

?ﬁull be made under oath unless the Commission otherwise spec-
“.7'

“Sec. 309. The Commission shall have power to m any
and all acts, and o prescribe, issue, make, amend, and rescind
such orders, rules and regulations as it may ind necessary or ap-
propriale to carry out the provisions of this Act. Among other
things, such rules and r tions may define accounting. techai-
cal, and trade terms in this Act; and may prescribe the form
or forms of all statements, declarations, applications, and repors
0 be filed with the Commimion. the information which they shall
contain, and the time within which they shall be filed. * * *"

“Sec. 311. In order to secure information necessary or a
priate as a basis for recommending legislation, the Commission is
authorized and directed to conduct investigations regarding the

eneration, transmission, distribution, and sale of electric energy,

owever produced, throughout the United States and its pomes-
sions, whether or not otherwise subject to the jurisdiction of the
Commission, including the gencration, transmission, distribution,
and sale of electric energy any agency, authority, or instru-
mentality of the United States, or of an te or municipality or
other political subdivision of a State. [t shall, so far as is pract-
cable, secure and keep current information regarding the owner-
ship, operation, management, and control of all facilities for such
generation, tra issi distribution, and sale; the capacity and
output thereof and the relationship between the two; the cont of
generation, tramamimion, and distribution; the rates, charges, and
contracts in respect of the sale of electric energy and its service w
residential, rural, commercial, and industrial consumers and other
purchasers by private and public agencies; * ¢ *”

“Sec. 3135 (a) Any licensce or public. utility which willfully
fails, within the time prescribed by the Commission, to comply
with aay order of the mission, to file any report required ue-
der this Act or any rule or regulation of the Commission there-
under, to submit any information or document required by M
Commission in the course of an investi conducted under this
Act, * * * shall forfeit to the United States an amount a0t -
ceeding $1,000 to be fixed b! the Commimion afler actice and

. opportunity for hearing. ¢ * * "

Com-
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ARTHUR ANDERSEN & Co.

25 Park Prace,N. E.
ATLANTA, GEORGIA 30303

(a04) 658-1776

To Gulf Power Company:

In connection with our regular examination of the financial
statements of GULF POWER COMPANY (a Maine corporation) for the year
ended December 31, 1978, on which we have reported under date of
February 6, 1979, we have also reviewed the schedules listed below
(except for the data indicated as excluded) and included in the
Company's Form 1 for 1978 filed with the Federal Energy Regulatory
Commission, for conformity in all material respects with the
requirements of the Federal Energy Regulatory Commission as set
forth in its applicable Uniform System of Accounts and published
accounting releases. OQOur review for this purpose was made in
accordance with generally accepted auditing standards and,
accordingly, included such tests of the accounting records and such
other auditing procedures as we considered necessary in the
circumstances. We did not make a detailed examination such as
would be required to determine that each transaction has been
recorded in accordance with the Uniform System of Accounts and

published accounting releases,

Description of Schedule Page Number(s)
Statement A-Comparative Balance Sheet 110-111
Notes to Balance Sheet 112

Statement B-Summary of Utility Plant

and Accumulated Provisions for

Depreciation, Amortization and

Depletion 113
Statement C-Statement of Income for the Year 114-116A




ARTHUR ANDERSEN & Co.

-2

Description of Schedule Page Number(s)

Statement D-Statement of Retained Earnings

for the Year . 117-117A
Statement E-Statement of Changes in

Financial Position 118
Materials and Supplies 207
Long-Term Debt 219
Reconciliation of Reported Net Income with

Taxable Income for Federal Income Taxes 223-223A
Accumulated Deferred Income Taxes 214C-214D, 227-227E
Common Utility Plant and Expenses 351
Distribution of Salaries and Wages 355-356
Electric Plant in Service 401-403
Electric Plant Held for Future Use 405
Construction Work in Progress and Completed

Construction Not Classified - Electric

(Column (d) excluded) 4L06-406C
Accumulated Provision for Depreciation of

Electric Utility Plant 408
Electric Operating Revenues (Columns (d) through

(g) excluded) 409
Electric Operation and Maintenance Expenses 417-420
Depreciation and Amortization of Electric

Plant (Section C excluded) 429~430A

Based on our review, in our opinion, the accompanying
schedules identified above (except for the data indicated as excluded),
conform in all material respects with the accounting requirements of
the Federal Energy Regulatory Commission as set forth in its applicable
Uniform System of Accounts and published accounting releases.

”,QTIJUL /%J@Ub) ‘z b.

ARTHUR ANDERSEN & CO.

February 6, 1979




GULF POWER COMPANY

78

Your endod Docomber 31, 19. . .~

UST OF SCHEDULES {Bloctric Utility)

Designate in column (d) by the terms

“aoac” or “‘not applicable.” as appropriate, in ingances where no information or

amounts have been reported in certain schedules.  Pages may be omitted where the responses are “none” or “not applicable”

w0 the -cheduluound\ pagve.

Tithe of Scheduie m Rovieed Somarks
{e) &) {e} (4
General Corporate Information and Summary Financial Statements
GeneralInformation . ... ... ... ... it i e e 101-101A | Dec. 72
ControlOver Respondent . ... ........ ... ittt iemnnenennnnn. 102 Dec. 64
Corporations Controlledby Respondent . . .. ........................... 103 None
L0 T P 104 Dec. 73
Directors . .............. e see et et et e e e e e e 105
Security Holdersand VotingPowers ... .................... ... .. .... 106-107 | p. 1074{None
Important ChangesDuring the Year. . . ... ............................ 108-109 | Dec.70 |P, 109 -
Comparative Balance Sheet—Statement A . ... .......................... 110-112 | pec 78 |None
Summary of Utility Plant and Accumulated Provisions for Depreciation, Amortization,
and Depletion—Statement B . ... ...... .. ... ... ... ... .. ... 113 Dec. 72
Statement of Income for the Year—StatementC . ... ..................... 114-116A | Dec. 77 |p. 116 -
Statement of Retained Earnings for the Year—StatementD . ... . ............. 117-117A | Dec 78 |None
Statement of Changes in Financial Position—StatementE . .. ... ............. 118-119 | Dec.77 " |p. 119 -
Balance Sheet Supporting Schedules None
Nuclear Fuel Materials .. .............. ... ... .. .. .0 uvuirunun... 200 Dec. 73 |None
Nonutility Property . . ......... it e 201 Dec. 73
Accumulated Provision for Depreciation and Amortization of Nonutility Property . . . 201 Dec. 67
Investments . ... .. ... .. . e, 202 Dec. T4
Investments in Subsidiary Companies . ............................... 203 None
Notes and Accounts Receivable .. .. ................................ 204 Dec. 65
Accumulated Provision for Uncollectible Accounts—Cr . ... ................. 204
Receivables from Associated Companies . . . ............................ 206 Dec. 73
Materialsand Supplies .............. ... ... ... .. .. .. . .. . ... 207 Dec. 73
Production Fueland Oil Stocks . ........:.. ... unninnnnn.. 209 . { Dec.73
Miscellaneous Current and Accrued Assets . .. .......................... 210 Dec. 73 [None
Extraordinary Property Losses . . . . ........... ... ... .. 210 Dec. 73 |None
Unamortized Debt Disc. and Exp. and Unamort. Premium on Debt ............. 211 Dec. 73
Preliminary Survey and InvestigationCharges . .......................... 212 Dec. 67
Miscellaneous Deferred Debits . ... .... ... ... ... ... 0'uuuunnnnnnn. 214 Dec. 74
Deferred Losses From Disposition of Utility Plant . .. .......... ........... 214A Dec. 73 |None
Unamortized Loss and Gain on Reacquired Debt . . . . . . ., . . . © e e s o o o 2149 None
Accumulated Deferred income Taxes ~ — ~ = =~ = ~ = « = & c & c oo oo waen= 214C-0 Dec. 7%
Capital Stock . . ... ..., . 215
Capital Stock Subscribed, Capital Stock Liability for Cenversion, Premium on
Capital Stock, and Installments Received on Capital Stock .. .............. 216
OtherPaid-InCapital ................................... e 217
Discounton Capital Stock . ........... ... ot 218 None

Rev. (12-78;




GULF POWER COMPANY

Anual TepPOort Of . ¢ v vt sttt e sttt eereernssnacat s asnrcnmmsersas oo e oo eenann

. « Year ended December 31, 19 78

LIST OF SCHEDULE (Electric Utility) (Continued)

Title of Schedule
(e)

Schedule
Page No.
(b)

Date
Revined
©

Remarks
(4

BALANCE SHEET SUPPORTING SCHEDULES ( Continued)

Capital SOk Expenge cecc-cceccccnrcncecccrccccccancccscnccsaancsonnna
LongTermDebl -« cvccccnsrceccnencccscnnacccccesnccccaccacccecans
Securities [ssued or Assumed and Securities Refunded or Retired During

the Year -cce-eccccncrcccancencarccccncncncarororccccencn LR
Notes Payable -+« ccevecmcescnacmcascsccannnnns . ceae-
Paysbies to Associated Companien - - -~ ecacecccccocncnccnconvocccnnmenns

Tuxes Accrued, Prepaid and Charged During Year--cccececccneccas ecennsemscon
Reconciliation of Reported Net Income with Taxable Income for Federal
Income Taxes R

Miscellaneous Current and Accrued Liabiliti@Sowemcncommmcuoccaeeceaeee
Customner Advances for ConstructiOfNemeaccccmn o ceemmreacaa 4

Deferred Gains From Disposition of Utility Plantoce oo manaen
Other Deferred Qedith e v v ccevrecncsvsnccncnccccccccnccnccacrncnsacccecas

Operating Reserveg cescvccecsccavecsanranccccccccaronrccscsncnncccce

Accumul sted Deferred Jncome Taxeg - e s v cceveccereccccenae cenmccmsacncannen
lavestment Tux Credits Genersted and Utilized - « = e« - s v ccceccmaccccancacacne
Accumulated Deferred Investment Tax Creditg - c e cocececreccncas P
INCOME ACOOUNT SUPPORTING SCHEDULES

Gain or Loss on Disposition of Property » e« ccccecccvsncccssccccccccccccceca
Income from Utility Plant Leased 0 OthefB - c - e ccccncececccaceccccccccnrennse
Particulars Conceming Certain Other Income ACCOUNtE s e v e eccencacsncacccscacen
Particulars Conceming Certain Income Deduction and Interest Charges

ACCOUNES » » e o e coscoccmoanccanoancacasecrsaacsoccasnaacannse .e-
Expenditures for Certain Civic, Political and Related Activitieg -« «-ccccrccecccena
Extreordinary Jtams -« ccccccccscceccccecccncarscccacacsancscaccoasaa

QOMMON SECTION

Canyuon Utility Plant snd Expenses - - - v - e cccvcecccrcrecccccccncnncanaanae;
Regulatory Commission EXpenses -« creccccccvrccnencccncccnancncssccnccss
Charges for Outside Professional and Other Consultative Services - « == cceresacensna
Distribution of Salaries and Wages =~ cc~cceccccccrccacacacccccnacnacannnna:
! ELECTRIC PLANT, SALES, OPERATING AND STATISTICAL DATA
Blectic Plant in Service ~s e cvencccresccnnccccsncnnscnncssnsasscsvaccend
Fish and Wildlife and Recreation Plantg » e s cc e rscccccccncncnnccasncaanccnees
Flectic Plant Leased 0 Otherg -« cccevccccccccccancaccnornccnrrcasccrans
Blectric Plant Held for Futire U@~ s ccccvcccaccccsesaacvacsssescnncanncas
Construction Work in Progress and Compl eted Construction not Classi-

fied - BlectllC--csccecasvecreacacencoccscccnuscencacacoscoscaane
Bectric Plant Acquisition A§ustnents and Accumulated Provision for

Amortization of Plectric Plant Acquisition Adjustnentgc«-cccvccccnccccecrccae
Accumulated Provisions for Depreciation of Electric Utility Plante v c s cscacccncccccnn.
Hlectric Opersting Revanues « e ccvccoeccccccrccncnsseccncnancscansnncanas
Sales of Blectricity — By Communitieg -« cccccrcncevcccccnvancsancaccocnse
Sales forRosale v ccvenccorrcccnscrsencncncnnnccanncnnvnscconcons ]
Sales of Flectricity by Rate Schodul@s - - ccccceccccavensconccennaccccncesnd
Sales to Railroads and Ruilways end Interdepartmantal Sale@ =+ -+ cccecccccccccacee

218
219

20
221
221
222-222A
223
224
224
224A
25
7%

227-227E
28
229

300
301
303

304
305
306

351

353

354
355-356

401-403

TENATY

410411

412-413
414
41S

Dec. 73

Dec. 73
Dec. 73
Dec. 73

Dec. 73

Dec. 73
Dec. 73
Dec. 74

Dec. 74
Dec. 70
Dec 78

Dec. 72

Dec. 73
Dec. 72

Dec. 74
Dec. 74
Dece 76
Dec. 7‘
Oct. 1966
Dece 76

None

None

None

None
None

None

None

None
None

None

Rev, (12-78) iv




GULF POWER COMPANY

UST OF SCHEDULES (Blecivic Utility) (Continved)

Titte of Schodv'e ":::‘:c‘: Revied Remarks
(o) ) (e ¢

Evscrric PLanT, Sares, Oreaaing anp Statisticat Dara (Continued)
Rent from Electric Property and Interdepartmental Rents............. as
Sales of Water and Water Power. . .. crciciimoicncccrcccncannnas 4% L
Miscellaneous Service Revenues and Other Electric Revenves. .......... 416 Dec. 72 None
Electric Operation and Maintenance Expenses. . . ...cooooaaaaoaeo 417-42 Dec. 76
Number of Electric Department Employees. . ... ... .. ......... 40
Operation and Maintenance Expenses of Fish and Wildlife and Recrea-

tion Operations. . . ..ccocecccocoaiieamaam e —ceeeaee Q0 None
Lesse Rentals Charged 421-4210 | Dec. 72 None
Purchased Power. . ... ... oo.oiiieieieiaaiiiincncceaaeacaaananan €2-423 Dec. 1964
Interchange Power. .. oo ceiiieaees M Dec. 6
Transmission of Electricity for or by Others. .. ... ... . :ceceeeo.-n 45 None
Franchise Requirements_ _ oo ieaaceannes % Dec. 69 None
Miscellaneous General Expenses_ .. .o oo eaaaaaias Y Dec. 1967
Construction Overheads—Electric.’. .. .. ... .. .. .. o..ooo... « Dec. 76
General Description of Construction Overhead Procedure. . .. ........... s Dec. 77
Depreciation and Amortization of Electric Plant. ... ... ... ... 429-430A Dec.71
Electric Energy AcOOumt . .. .o .eiiiiiiiiiiiiiceeenaaeaaaa- a1 Oct. 1967
Monthly Peaks and Output. .. ..o oei i iiieiieacaaas o Oct. 1967
Steam-Electric Generating Plant Statistics (Large Planu) ............... 4324328 | pec.71
Steam-Electric Generating Plant Statistics (Large Plants) Average Annual

Heat Rates and Corresponding Net Kwh Output for Most Efficient

Generating Units. ... ... iieiiiccnnanan 43 Dec. 196S
Hydroelectric Generating Plant Statistics (Large Plants) .. .. .......... 4e-® | o 197 | None
Pumped Storage Generating Plant Statistics (Large Plants)............. 4330-4334 None
Generating Plant Seatistics (Small Plants) ... ... ... ... _.... o oct 1967 | None
Changes Made or Scheduled 10 be Made in Generating Plant Capacities. 43s
Steam-Electric Generating Plants . ____ ... ... iiiiieiann.. 436437 Oct. 1966
Hydroelectric Generating Plants. .. ... .. oiiiiirmiinnnanna.. a8-4% Dec 1966 | None
Pumped Storage Generating Plants ... ... .. _.cccioinee.. 4Ve43c None
Internal-Combustion Engine and Gas-Turbine Generating Plants_____._. #00-441 Dec. 1967
Transmission Line Statistics . ... ... . .. iiieiininnn. 42-443 Feb 1967
Transmision Lines Added During Year__ ... __ .. .. .. __coeeoaon “
Substations. . .. ... ieiiieiiecicicciciceeneeamaae- “s Dec. 69
Electric Distribution Meters and Line Trandformers. .. _______........ Y
Research, Development_and Demonstration Activities .__ __ ..o cecennnnn 448448A | Dec. 77
Eavironmental Protection Facilities 501
Envirormental Protection Expenses 502
Attestation~wwue 503 Dec. 75
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Annvet repert of GULE  POWER = COMPANY Yoor ended Decomber 31, 19 7.8,

GENERAL INFORMATION

1. Name and title of ofﬁcor'huing custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other corporate books
of account are kept,if different from that at which the general corporate books are kept.

Earl V. Lee, Secretary
75 North Pace Boulevard, P. 0. Box 1151
Pensacola, Florida 32520

2. Name of State under the laws of which respondent is incorporated and date of incorporation. If incorporated under & special

law, give reference to such law. If not incorporated, state that fact and give the type of organization and date orpdnd
Maine, November 2, 1925; and was admitted to do
business in Florida on January 15, 1926.

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of receiver or trustee,
(®) date such receiver or trustee look pomession, (c) the authority by which the receivership or trusteeship was created, and (d) date
when posseasion by receiver or trustee ceased.

None

4. State the classes of utility and other services furnished by respondent during the year in cach State in which the respondent

operated.
Electricity in Florida, and incident to its electric

business, the sale of appliances.

5. State below each clas of ncumy of the respondent which is registered on a national securities mh‘n‘e or is 10 become ®
registered upon notice of issuance. Give, (a) exact title of each class of securities, (b) amount of lssued ncurluu réghlend. (e)
amount of unissued securitics to become registered upon notice of isusnce, snd (d) name of each exchange’ upon which registered
or 10 become registered.  Explain bricfly if the amounts of issued securities differ from the amounts shown by the respondent’s bal-
ance sheet.

None

) fev (10-69)



GULI.“. POWER COMPA NYTETEEEE e eeenenen vvov.s.Year ended December 31, 19. 78 ..

Annual report of.veivioann aeaass '

GENERAI, INFORMATTION (Continued)

6. State below the name and address of the respondent's independent certified public accountant or independent
"censed public accountants (licensed on or before December 31, 1970, or registered public accountant through Dec-
er 31, 1975) and date such accountant was engaged. 1f one of the above accountants has been engaged as the

.. incipal accountant to audit the respondent's financial statements who was not the principal accountant for the
respondent's prior filed certified financial statements, state the date when such independent accountant was ini-

tially engaged.

Arthur Andersen & Co.
25 Park Place, N.E.
Atlanta, GA 30303

Engaged by Board of Directors April 4, 1978.
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Annval report of . .

. GULF POWER COMPANY

Yeor ended December 31, 19 78

CONTROL OVER RESPONDENT

If any corporation, business trust, or similar organization or
combination of such organizations jointly held control over the
respondent at end of year, state name of controlling corporation
or organization, manner in which control was held and extent

show the chain of ownership or control to the main parent com-
pany or organization. If control was held by a trustee(s), staie
name of trustee(s), name of beneficiary or beneficiaries for
whom trust was maintained, and purpose of the trust.

of control. If control was in a holding company organization,

The Southern Company, a registered holding company, owns all of
the Common Stock of respondent.

Imuiiﬁ
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Annva) report of

GULF POWER COMPANY Yeor anded December 31, 19 78

1. Report below the name, title, office address, and salary for the
year of each general officer of the respondent. Report the informa-
tion also for each other employee whose annual salary is $25,000*
or more. The information required by this schedule may be omitted
for assistant general officers whose duties do not embrace important
executive or policy functions, and whose salaries are less than
$25.000* per year. (*$35,000, if respondent’s annual operating
revenues are $50,000,000 or more.)

2. If any officer or other employee reported in this schedule
received remuneration from respondent, directly or indirectly,
other than the salary reported in column (a), such as commis-
sions, bonuses, shares in profits, moneys paid, set aside or ac-
crued pursuant to any pension, retirement, savings or similar
plan (exclusive of plans qualified under Saction 401 of the Internal
Revenue Code of 1954 ) including premiums paid for retirement an-
nuitics. or life insurance where the respondent is not the benefi-
ciary, or any other advantageous arrangement which constitutes
a form of compensation, give the essentials of the plansnot pre-
viously reported, the basis of determining the ultimate benefits
reccivable, and the payments or provisions made during the year
with respect to each person reported herein.  If the word ‘none’
correctly states the facts with, respect to lh uen refc
in this i:lmruclion. s0 state . g ...... °¥ ............. { 62’ 2

3. State the annual bencfits estimated to be pnyable to each of
the threc highest paid officers named herein in the event of

OFFICERS

retirement st normal retirement date pursuant (o any pension
or rcurrmcm plan.

.L.. Addison ....... §“46’229 ............

§'--B-'"~F PonePRear R 2ZNNT0

4. Describe all transactions since the beginning of the year in
which any person who was an officer of the respondunt at any
time during the year received remuneration, d|rec|ly or indirectly,
from the respondent in the form of securities, opuom warrants,
rights or other property, or through the exercise or disposition
thereof. As to options, warrants or n‘hn granted or extended.
give the information under this caption on page 106. If the
response “‘none” correctly states the facts with respect to the
matters referred to in this instruction, so state. ... ... ....

5. State briefly any arrangement under which any officer is
insured or indemnified against liability which he may incur in
his capacity as an officer. _If there ar such arrangements,
30 state . ..g.. Q.t_e...B).,.P-..idz:........__s .......

6. If a change was made during the year in the incumbent of
any position, show name and address and total remuneration
of the previous incumbent and date change in incumbency was
made.

7. Utilities which are not required to file copies of this report
with the Securities and Exchange Commission may omit the
data called for by instructions 2, 3, 4, and 5. Omission of re-
sponses (0 such instructions for this rcason should be stated

Principal
Title Name of Officer Ivlinu:‘::dun Sotory
{City ond State) for Yeor
to) (b) (c) (d)

President and s

Chief Executive

Officer E. L. Addison (1) | Pensacola, Florida - T75,237.58
President and

General Manager R. F. Ellis, Jr. (2) | Pensacola, Florida 21,497.76
Executive Vice

President Bill M. Guthrie (3) Pensacola, Florida 14,500.01
Senior Vice

President J. F. Horton Pensacola, Florida "53,017.21
Vice President

and Comptroller A. E. Scarbrough Pensacola, Florida 4L0,278.89
Vice President

Electric Operation| E. B. Parsons, Jr. (4) | Pensacola, Florida 33,089.43
Vice President -

Division Operation| B. F. Kickliter (4) | Pensacola, Florida “47,827. 7L
Treasurer and

Assistant Secre-

tary E. R. Unruh Pensacola, Florida 30,442.26
Secretary Earl V. Lee Pensacola, Florida 34,822.98
Notes
(1) Effective March |20, 1978
(2) Resigned March 19, 1978
(3) Resigned May 1, |[1978
(4) Effective April {14, 1978 See Pages 104-1 & 104-2} Attached.
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Annual Report of GULF POWER COMPANY Year Ended December 31, 1978

Supplement to Page No. 104 - Officers

Principal - Salary
Title Name of Officer- Business Address for year
L) (b) (c) (d)
Emplovees Receiving Salary of $35,000 or more:
Division )
Manager D. R. Hinton, Jr. Panama City, FL $ 44 ,603.52
Division
Manager J. L. McWhorter Fort Walton Beach, FL  $38,L423.21
Director
Power .
Supply G. 0. Layman Pensacola, FL $ L4 ,767.30
Director
Power
Delivery J. A. Oerting, Jr. Pensacola, FL $ 40,086.54
Division .
Manager J. E. Hodges, Jr. Pensacola, FL $37,053.95

104-1



Annual Report of GULF POWER COMPANY Year ended December 31, 1978

Supplement to Page No. 104 - Officers

NOTE (A)

Remuneration other than salary paid by respondent for the benefits of General
Officers of the respondent during the year 1978 was:

Group

Major

Medical
Insurance
Name Premiums Premiums

$ $

E. L. Addison 613.79 353.00
R. F. Ellis, Jr. (1) 217.08 111.00
B. M. Guthrie (2) 108.99 111.00
J. F. Horton 376.23 464.00
B. F. Kickliter 200.03 316.00
E. V. Lee 143.58 464.00
E. B. Parsons, Jr. 185.21 279.00
A. E. Scarbrough 201.68 464,00
E. R. Unruh 90.68 464.00

(1) Transferred to Southern Company Services, Inc. 3-20-78.
(2) Transferred to Southern Company Services, Inc. 5-1-78.

Note (B)

Respondent has an insurance policy covering its liabilities and expenses
which might arise in connection with its lawful indemmification of its directors
and officers for certain of theilr liabilities and expenses. Officers and
Directors of respondent have an additional policy which insures them against
certain other liabilities and expenses.

There 1s no other insurance or indemnification except when specifically
indemnified by resolution of the Board of Directors in connection with an
issue of securities by the respondent.

104-2




Annvol report of

GULF POWER COMPANY

Year ended December 31, 19 78

ycar.
who are officers of the respondent.

I. Report below the information called for concerning each
director of the respondent who held office at any time during the
Include in column (a), abbreviated titles of the directors

2. Ifany of the instructions 2, 3, 4, or 5 of the schedule, Officers,
pace 104 hereol s applicable with respect 1o any director who is
not an ofhicer, furnish responses concerning the matters referred

DIRECTORS

by a double asterisk.

to in those instructions.

of Inst

XBLE

If the matters referred to in those in-
structions are not applicable, or if the reporting of this informa-
tion is not_required by re

NOT APPLIC

3. Members of the Exccutive Committee should be designated
by an asterisk and the Chairman of the Executive Committee

ruction 7 of page 104, so

(1) Directors are elected a
meeting for a term of of

(2) Resigned March 20, 1978

(3) Resigned May 1, 1978

Pensacola, Florida 32505

- the annual stockholders'
he year.

Directors’
Meetings Fees
Nome of Director Principal Business Address .':g':“ E:::‘ A;:::;d D::ioﬂ'o
(1) Year
{a) {b) (¢) (d) (e) (f)
E. L. Addison s
President and Chief 75 North Pace Boulevard 3-78 3
Executive Officer Pensacola, Florida 32520 |[4-78
R. F. Ellis, Jr. ,
President and General 75 North Pace Boulevard (2) 2
Manager Pensacola, Florida 32520
B1i1ll M. Guthrie 75 North Pace Boulevard 3 1
Executive Vice President Pensacola, Florida 32520
7. F. Horton 75 North Pace Boulevard 4-78 5
Senior Vice President Pensacola, Florida 32520
Robert F. McRae, Sr. Post Office Box 7 4-78 5 14,725
Graceville, Florida 32440
M. G. Nelson Post Office Box 310 4-78 4 14,575
Panama City, Florida
Crawford Ralnwater Pogt Office Box 12630 4-78 5 14,575
Pensacola, Florida 32574
C. Walter Ruckel Post Office Box 226 4-78 2 |4,275
Valparaiso, Florida 32580
Alvin W. Vogtle, Jr. 64 Perimeter Center East 4-78 3
Atlanta, Georgla 30346
Vincent J. Whibbs, Sr. 3401 Navy Boulevard 4-78 3 {4,425
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) ) ) ) ) ) ) ) )
) SECURITY HOLDERS AND VOTING POWERS
1. (A) Give the names and addresses of the 10 security (B) Give also the voting powers resulting from owner- securities or assets so entitled to be purchased by any oﬂicftr,
holders of the respondent who, at the date of the latest closing ship of securities of the respondent of each officer and director director, associated company, or any of the ten largest security
of the stock book or compilation of list of stockholders of the re- not included in the list of 10 largest security holders. holders. This instruction is inapplicable to convertible se-
spondent, prior to the end of the year, had the highest voting 2. If any security other than stock carries voting rights, ex- curities or to any securities substantially all of which are 'oul-
powers in the respondent, and state the number of votes plain in a supplemental statement the circumstances whereby  standing in the hands of the general public whcrc‘ the options,
which each would have had the right to cast on that date if a such security became vested with voting rights and give other  warrants, or rights were issued on a prorata basis. )
meeting were then in order. If any such holder held in trust, important particulars concerning the voting rights of such se- 5. Give date of the latest closing of the stock book prior to
give in a footnote the known particulars of the trust (whether curity. State whether voting rights are actual or contingent  end of year, and state the purpose of such closing .. ....-..
voting trust, etc.), duration of trust, and principal holders of and if contingent describe the contingency. __..Books are not. ¢ losed. .. ...
beneficiary interests in the trust. If the stock book was not 3. If any class or issue of security has any special privilegesin = - - ------so-aiaooicceinii e e
closed or a list of stockholders not compiled within one year the election of directors, trustees or managers, or in the deter- -« - --- oo et e oo
prior to the end of the year, or if since the previous compila- mination of corporate action by any method, explain briefly. 6. _S(a(c ic total number of votes cas(. at the .latcsl gcnfcral
tion of a list of stockholders, some other class of security has 4. Furnish particulars concerning any options, warrants, or meeting prior to the end of year for election of directors o the
become vested with voting rights, then show such 19 security rights outstanding at the end of the year for others to purchase respondent and nu;be; of such votes cast by proxy........
holders as of the close of the year. Arrange the names of the securities of the respondent or any securities or other assets Total.._...... 997 ’*7 17
security holders in the order of voting power, commencing owned by the respondent, including prices, expiration dates, By proxy......= = B R
with the highest. Show in column (a) the tities of officers and other material information relating to exercise of the K S'{'i "Z da‘fgasda place szuligl:‘sc%nan 'Mé{ﬁe T
and directors included in such list of 10 SCCUril)’ holders. Oplions, warrants, or righ(s, Spe(;lfy the amount of such -4 -p -------- [ Ry A P R = e
VOTING SECURITIES
Number of votes s of . . . . . . .. . . ...
Line Nome and Address of Security Holder
No. (0} Total Commeon Preferred
Votes Stock Stock Other
(b) (<) {d) (o}
b1 Total votes of all voting securities. .. .- ... ... 992 ’ 717 992 N 717
2 ! Total number of security holders .. ... ... ... 1 1
3| Total votes of security holders listed below ... . ... .. 992,717 992,717
‘ The Southern Company
5 64 Perimeter Center, East
6 Atlanta, Georgia 30346
7
8
9
10
1
12
13
14
15
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Annvol report of

GULF POWER COMPANY

IMPORTANT CHANGES DURING THE YEAR

Hereunder give particulars concerning the matters indicated
below. Make the statements explicit and precise and number
them in accordance with the inquiries. Each inquiry should be
answered. If “‘none” or “not applicable” states the fact, that
response should be made. If information which answers an in-
quiry is given elsewhere in the report, reference to the schedule
in which jt appears will be sufficient.

1. Changes in and important additions to franchise rights:
Describe the actual consideration given therefor and state from
whom the franchise rights were acquired. If acquired without
the payment of consideration state that fact.

2. Acquisition of ownership in other companies; reorganiza-
tion, merger, or consolidation with other companies: Give names
of companies involved, particulars concerning the transactions,
name of the Commission authorizing the transaction, and refer-
ence to Commission authorization.

3. Purchasc or sale of an operating unit or system: Give a
brief description of the property, and of the transactions relating
thereto, and reference 1o Commission authorization, if any was
required. 'Give date journal entries called for by the Uniform
System of Accounts were submitted to the Commission.

4. Imporiant leaseholds (other than leaseholds for natural gas
lands) that have been acquired or given, assigned or surrendered:
Give effective dates, lengths of terms, names of parties, rents,
and other conditions. State name of Commission authorizing
lease and give reference to such authorization.

5. Important extension or reduction of transmission or distri-
bution system: State territory added or relinquished and date
operations began or ceased and give reference to Commission
authorization, if any was required. State also the approximate

number of customers added or lost and approximate annual rev-
enues of each class of service. Each natural gas company also
shall state major new continuing sources of gas made available
to it from purchases, development, purchase contract, or other-
wise, giving location and approximate total gas volumes avail-
able, period of contracts, and other parties to any such
arrangements etc.

6. Obligation incurred or assumed by respondent as guarantor
for the performance by another of any agreement or obligation,
excluding ordinary commercial paper maturing on demand or
not later than one year after date of issue: State on behalf of
whom the obligation was assumed and amount of the obligation.
Give reference 10 Commission authorization if any was required.

7. Changes in articles of incorporation or amendments to
charter: Explain the nature and purpose of such changes or
amendments.

8. State the estimated annual effect and nature of any impor-
tant wage scale changes during the year.

9. State briefly the status of any materially important legal
proceedings pending at the end of the year, and the results of
any such proceedings culminated during the year.

10. Describe briefly any materially important transactions of
the respondent not disclosed elsewhere in this report in which an
officer, director, security holder reported on page 106, voting
truftee, associated company or known associate of any of these
persons was a party or in which any such person had a material
interest.

11. List electric generating units placed in service during the

year, giving the in-service date, location snd generating
capacity.

Yeor ended December 31, 19 78

1. None

2, None

3. None

4. None

5. None

6. None

7. None

8. A wage adjustment applicable to covered employees amounting to $749,124
estimated annual cost was placed into effect in 1978, applicable as of
August 15, 1978.

9. The Environmental Protection Agency has notified GULF that Units No. 6
and No. 7 of Plant Crist with nameplate ratings of 320,000 kilowatts and
500,000 kilowatts, respectively, are in violation of air quality control
regulations. GULF may be required to operate these units at a reduced
capacity in order to comply with the applicable particulate and opacity
regulations. 1In such event, returning these units to full generating
capacity may require a considerable amount of time and result in sub-
stantial expenditures, which are included in the construction program.
See Notes to Financial Statements on Rate Matters, page 112-c attached.

10. None

11. None
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GULF POWER COMPANY

-----------

sssaeYear ended Q‘_ﬁnh‘f 319 78

STATEMENT A COMPARATIVE BALANCE SHEET
- Assets and Other Debits
Lineq T T 1ie of Account Page |Balance Beginning Balance increase
No. No. of Year End of Year or (Decrease)
. {a). _ _ (b) (c) {d) (e)
1 Utility Plant®
2]utility Plant (101-106, 124)cevecrnrearcnns 4 113 527,637,901 559,742,953 32,105,052
3 Construction Work in Progress (107) ......... 113 83.419.593 97,751,014 14.33.421
b Total Utility Plant...ceenevernsasnsns $ 611,057,494 1% 657,493,9671% 46,436,473
51 Less Af®umulated Provision for Deprec.,
Amdc i and Depletion (108,111,115 )..us.s 113 127,950,169 141,549,025 13,598,856
6 Net Utility Plant, Less Nuclear Fuel...{113 |§ 483,107,3251% 515,944,942 32,837,617
T Nutleac Fuel (120.1-120.4)i.civnccvesccnnes 200 - - -
81 Lesst Accum. Prov. For Amort. of Nuclear
Fuel Assemblies {120.5)iccacnccasansaanes 200 - - -
9 Net Nuclear Fuele..i.ceeenincocasansane - 18 - {$ =
10 Net Utility Plantesceescssceosensoncnns 483,107,325 1% 515,944,9421% 32,837,617
11! Gas Stored Underground-Noncurrent (117)....]2074 - - -
12 Utility Plant Adjustments (116)eiecccieanns 112 - - =
13 Other Property and lnvutlent.
il Womwtidity Pronerts (121) Cless o5, 3899 00 174,331 178,987 4,656
151 tnvestment in Associated Companies (123)...] 202 - - -
16] Vnvestment in Subsidiary Companies
(Cost™$_ D 1 6 7375 ) NN 203 - - -
17 ] Othes Inves iments L124).eseesanesasssconnas 202 - 38 38
1_8 Special Funds (12, - 126) .................. 120,251 265,951 145,700
1y Total Qther Property and Investmentis..... 294.582 444,976 $ 150,394
Cur-rent and Accrued Assets
D0 | Cash (131)eeiiinviieiennrennrrniineeennes --- 2,963,915 12,460,554 9,496,639
21| Special Deposits (132 « 134)..ieunevennnnn - 243,433 525 (242,908
20 | Working Funds (155) ........................ -——- 175 ,044 188,102 13,058
23| Temporary Cash Investments (136)eavncccnnns 202 - 6,500,000 6,500,000
2L | Notes arndAccts, Receivable{less Accumulated
Provisiun for Uncoll. Accts.) (141-144).,}204 12,580,260 16,957,195 4,376,935
Y | Recervables fromAssoc. Companies(145,146 )..]206 849,655 459,896 (389,759‘
26| Materials and Supplies (151-157, 163).c.... 207 41,074,588 40,652,826 (421,762
27| Gas Stored Underground-Current(164).c.c.... 207A - - -
D] Prepayments {165).c.eccvrueviecneininasanns - 390,927 340’264 (50,663
27| interest and Dividends Receivable (171)....|--- 2,064 32,555 30’491
50| Rents Receivable (172)iecvevacuierionnncnass --- - - -
51 ] Accrued Utility Revenues (173)eveennnennene - 6,579,390 5,230,193 (1,349,197
42 | Misc. Current and Accrued Assets (174)..... 210 - - -
;‘j Total Current and Accrued Assels..eice., 64!859’276 $ 82’822’110 $ 17’962’834
Deterred Debits
34 | Unamort. Debt Expense (181)cvniiecincnnanes 211 1,179,430 1,345,421 165,991
3% { Extraordinary Property Losses (182)cccuunen 210 = - -
36 Prel:n. Survey and Investigation Charges(183}.1212 3,032,281 3,079,525 47,244
37| Cleario, i cnunts (184).ciiinniiiiinninane, ——- 79,673 97,004 17,331
3¢4 | Temporar, Fa . lities (185) ceeccscecnrnnces - - - -
39| Miscellaneous Deferred Debits (186)ceunnn. 214 4,650,882 7,279,770 2,628,888
40 | Deferred Losses from Disposition of
Utility Plant (1B?)i.uuiorensorosansnnsns 2144 - - -
4] | Research, Development and Demonstration Expenditures (188) 1448 - - -
42| Unamortized Loss on Reacquired Debt (189)..]2148 - - -
U3} Accumulated Deferred Income Taxes {190).. . Jo14c 201,377 500,946 299,569
" . Total Deferred Debitscc.vvinccrcccnos o] - 9,143,643 12,302,666 3,159,023
Total Assets and Othec Debitsevivess. ] 4 26 611,514,694 54,109,868

* These accounts are conformed to NARUC accounts in which amounts recorded in rcnc sccounte 118 and 119

are classified to the accounts indicated under this

caption.
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N 1 RepOri OFf ssssssssccesesssiocsoscsesssssassosattonssaratoszsaozasasasscsasstes Year ended December 30, 19 waaun
nrual Report OFf coescscsesessssvenens ees
: COMPARATIVE BALANCE SHEET Statement A
Liabilities and Other Credits (omit cents) e
TFage[ Balance J Balance “Tncrease
Lin Title of Account No. {Beginning c¢f Yea End of Year or (Decrease)
o (2) () (§ {d) £}
Proprietary Capital $ $ $
. | Common Stock Issued {201)_ _ _ _ _ o @ @ o e e - 215 38,060,000 38,060 ,000’ -
2| Preferred Stock lIssued(204)_ _ _ _ _ _ _ _ _ _ . o~ - . 215 60,162,600 60,162,600 -
3| Capital Stock Subscribed {202, 205)_ _ _ _ _ _ _ _ _ _. 216 - - -
4| Stock Liability for Conversion (203, 206)_ _ _ _ _ _ __ 216 - - -
51 Premium on Cepitsl Stock (207)__ _ _ _ _ _ _ _ _ _ _ _. 216 88,152 88,152 -
6 Other-Paic-in Capital {(208-211)_ _ _ _ _ _ _ _ _ _ _ _. 217| 63,150,000| 72,150,000} 9,000,000
‘7 Instellments Received on Capital Stock (212 _ _ _ _ __ 216 - - -
8! Discount on Capital Stock (213)_ _ _ _ _ _ _ _ _ _ _ _. 218 | ( I3 3 -
91 Capital Stock Expense (224)_ _ _ o _- 218 |{ R 9 -
116 | Retatnes Earnings (215, 215.1, 216) NOTE_ Q) ________ 117 39,013,889 40,348,868 1,334,979
11 ] Unappropriated Undistributed Subsidiary Earnings (216.1) {117 - - =
12| Reacquired Capital Stoek (217) _ _ _ _ _ _ _ _ _ _ _ _._ 215 {{ 34 ) -
13 Yotal Proprietary Capital _ _ _ _ _ _ _ _ _ _ _ _- —_ §ZOOJ_1+74)641 §210,809,620‘/;10,334,979
Long-Term Debt - :
14| Bonds (221) (Less $ reacquired (222))_ _ _ __|219] 196,595,000} 219,964,000} 23,369,000
151 Advances from Associated Companies (223) _ _ _ _ _ _ _ _ 219 - - -
16| Dther Long-Term Debt (224)_ _ _ _ _ _ _ ___ _ _ _ _ __ 219 34,230,000 35,730,000 1,500,000
17| Unamartized Premium on Long-Term Debt (225)_ -] 212 246,368 226,903 (19,465)
18 | Unamortized Discount on Long-Term Debt-Dr. (226)_N9t_e.(2) 21 (1,631,033) (1,730,206j (99,173)
19 Total Long-Term Debt_ __ _ _ _ _ _ _ _ _ ______| - $229,440,335 $254,190,697« }24,750,362 i
Current and Accrued Liabilities
20| Notes Payable(23))_ _ _ _ __ _ _ _ _ _ _ _ _ _____. 221 5,500,000 -{ (5,500,000)
21| Accounts Peyable (232)_ _ ___ _ _ _ _ __ _ ______ - 14,107,822 19,046,666 4,938,844
22} Payables to Associated Companies (233, 234)_ _ _ _ _ _ _ 283 19’155,366 18,738’460 (416’906)
Customer Deposits (235)_ _ _ _ _ _ _ _________. - 6,034,051 5,199,540 (834,511)
Taxes Accrued (236)_ _ _ _ _ _ _ _ __________ 222 9,970,100 12,718,412( 2,748,312
251 interest Acerued (237) _ _ _ _ _ _ __ ___ _____ -] 4,258,118 5,395,272| 1,137,154
26| Dividends Declared (238) _ _ _ _ _ _ _ _ _ _ _ _ _ _ _. - 1,192,468 1,192,468 -
27| Matured Long-Term Oebt (239) _ _ _ _ _ _ _ _ _ _ _ - - - -
28| Matured iInterest (240)_ _________________ — - - -
29| Tax Collections Payable (243)_ _ _ _ _ _ _ _ _ _ _ _ _ ] — 561,264 620,707 59,443
30{ Miscellaneous Current and Accrued Liabilities (242)_ _.. {224 (4,474) 2,382,162 2,386,636
31 Tctal Current and Accrued Liabilities _ _ _ _ _-_ _ $ 60,774,715 $ 65’293’681_1ﬁ’518’972
Deferred Credits
32| Customer Advances for Construction (252)  _ _ _ _ _ 224 564,671 407 (564’264)
33] Accumulated Deferred investment Tax Credits (255)_ - | 229 17,364,187 24,843,806 7,479,619
341 Deferred Gains from Disposition of Utility Plant(256)__ {2244 - - -
35| Other Deferred Credits (253)_ _ _ _ _ _ _ _ _ _ _ _ _ __ 225 1,127,758 13,701} (1,114,057)
36| Unamortized Gain on Reacquired Debt (257)_ _ _ _ _ _ _ 2148 - - -
37| Accumulated Deferred income Taxes (281-283) . _ 22225- 47,043,709 55,062,565 8,018,856
38 Tots)l Deferred Credits_ _ _ _ _ _ _ _ _ _ _ __ _. $ 66,100,325]s 79,920,479 }13!8204154
vp rating Reserves
39| Operating Reserves (261-265) _ _ _ _ _ 226 614,810 1,300,211 685,401
40 Total Liabilities and Other Credits R-5571404L826 $611,514,694 ;54,_199,868
See pages 112-A through 112-H
Notes to Financial Statements.
L

Rev., (12-78)




Anavel report of

GULF POWER COMPANY

Yeor ended Decomber 31, "78

STATEMENT A
(Continved)

1. The wpece below is provided for important notes re-
garding the balance sheet or any acoount thereof.

2 Furnish particulars as 0 any significant contingent

assets or lishilitios existing at end of year, including brief
explanation of any action ‘initiated by the Intemal Revenue
Service inwolving possible assessment of edditional income
taxes of material amount, or of a claim for refund of income
taxes of a material amount initiated by the utility. Give also
e brief explanation of any dividends in arrears on cwmulstive
preferred stock.
3. Por Acoount 116, Utility Plant Adjustments, explain the
orngin of such amount, debits and credits during the year, and
plan of disposition contemplated, giving references to Commis-
sion orders or other muthorizationa respecting classification of
amounts as plant adjustments and requirements gs to dispoal-
tion thereof. °

NOTES TO BALANCE SHEET

4. Where Accounts 189, Unamortized loss on Re-
acquired Debt and 257, Unamortized Gain on Reacquir-
ed Debt are not used give an explanation to include
the rate treatment given these items. See General
Instruction 17, Uniform Systems of Accounts.

5. Give a ocondse explanation of any retained esrnings
restrictions and state the smount of retained earnings affected
by such restrictiona.

6. If the notes o balance sheet relating to the respondant
company sppeearing in the annual report ®» the stockhol ders
are spplicable in every respect and fwrnish the 4-“,,','@“'4
by Instructions 2, 3, 4, and 5 shove, such notes may be
attached hereto.

1. Earnings retained in the business at December 31, 1978 amounted to
$40,348,868 of which $20,717,828 is restricted against the payment
of cash common dividends on common stock under the terms of the
Supplemental Indenture dated March 1, 1977.

2. Included in Long-Term Debt are $2,500,000 Principal Amount of First
Mortgage Bonds maturing within one year, which will be transferred to
Matured Long-Term Debt (239) in April, 1979.

Attached are notes to the Financial Statements for the years ended
December 31, 1978 and 1977, respectively.

See Pages 112-A through 112-H.

(Rev. 12-73)



Annual Report of . . GULF POWER COMPANY . . . . .Year ended December 31, 1978

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 1978 AND 1977

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

General -

The Company is a wholly owned subsidiary of The Southern Company which is
the parent company of four operating companies and a system service company.
The operating companies are engaged in the business of providing electric
utility service in four southeastern states. Operating contracts among the
companies, covering interconnection arrangements, interchange of electric
power and joint ownership of generating facilities, are subject to regulation
by the Federal Energy Regulatory Commission (FERC), or the Securities and
Exchange Commission. The system service company provides, at cost, technical
and other specialized services to the parent company and to each of the
subsidiary operating companies. There are no other significant dintercompany
transactions between the Company and other subsidiary companies, except for
plant expenditures as discussed in Note 3 of notes to financial statements.

The parent company is registered as a holding company under the Public
Utility Holding Company Act of 1935 and it and its subsidiaries are subject
to the regulatory provisions of the Act. The Company is also subject to
regulation by the FERC and the Florida Public Service Commission (FPSC) and
follows the accounting policies and practices prescribed by these
commissions.

Revenues -

Revenues, including those subject to possible refund, are included in
income for energy delivered and unbilled at the end of each fiscal period to
conform with the ratemaking treatment of revenues by the FPSC (see Note 2).

Fuel Costs -

Fuel costs are expensed as the fuel is consumed. The Company's electric
rates include fuel adjustment clauses under which fuel costs above or below
the base levels included in the various rate schedules are billed or credited
to customers approximately two months after such costs have been incurred.

Allowance for Funds Used During Construction -~

The allowance for funds used during construction represents the estimated
debt and equity costs of capital funds which are applicable to utility plant
while under construction. No allowance for funds used during construction is
capitalized on $9,500,000 of construction work in progress included in the
rate base for ratemaking purposes by the FPSC. In accordance with the FPSC
formula, the composite rates used to capitalize the cost of all funds devoted
to construction was 8.36% effective January, 1977 and 8.39% effective
October, 1977.

112-A




Annual Report of . . GULF POWER COMPANY . . . . Year ended December 31, 1978

Utility Plant, Depreciation and Maintenance -

Utility plant is stated at originmal cost. Such cost includes applicable
administrative and general costs, payroll related costs such as pensions,
taxes and other fringe benefits and the allowance for funds used during
construction.

Depreciation of the original cost of depreciable utility plant in sérvice
is provided using composite straight-line rates which approximated 3.3% in
1978 and 1977. When property subject to depreciation is retired or otherwise
disposed of in the normal course of business, its cost, together with its
cost of removal less salvage, is charged to the accumulated provision for
depreciation,

Maintenance and repairs, including the cost of renewals of minor 1items of
property, are charged to maintenance expense accounts. Replacements of
property (exclusive of minor items of property) are charged to the utility
plant accounts.

Pension Costs -

The Company has a trusteed and noncontributory pension plan which covers
substantially all regular employees. The policy of the Company 1s to fund
each year's accrued pension costs which amounted to $1,310,000 in 1978 and
$1,206,000 in 1977. Of these amounts, $1,026,000 and $927,000, respectively,
were charged to operating expenses, and the balances were charged to
construction and other accounts, The pension fund assets are expected to
exceed the actuarially computed value of the vested benefits at December 31,
1978. The unfunded prior service cost under the plan (amounting to
approximately $1.6 million at December 31, 1978) is being amortized over a
perlod of approximately 15 years.

Property Insurance Reserve -

As permitted by the regulatory authorities, the Company provided for the
estimated cost of uninsured property damage by charging to income $400,000,
net of applicable taxes, in both 1978 and 1977. The maintenance cost of
repairing such damage 1is charged to the property insurance reserve to the
extent it is available. The reserve amounted to $690,000 at December 31,
1978, and $253,000 at December 31, 1977, and is included in miscellaneous
deferred credits in the accompanying balance sheets,

Income Taxes -

It is the Company's policy to provide deferred income taxes for all
income tax timing differences. The Company is included in the consolidated
Federal Income Tax return of The Southern Company. See Note 6 for further
information regarding income taxes.
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Annual Report of . . GULF POWER COMPANY . . . . . Year ended December 31, 1978

2. RATE MATTERS
The FPSC granted the Company an increase in retail revenues of $10.8

million annually effective September 7, 1978.

Increased wholesale rates were placed into effect in 1975 subject to
refund, resulting in increased revenue, less taxes, totaling $3,276,000
($1,274,000 in 1975, $1,375,000 in 1976, and $627,000 in 1977). In December
1977, based on the presiding Administrative Law Judge's decision, $1,586,000
(772,000 after taxes) was excluded from revenues previously billed. 1In
March, 1978, a tentative settlement agreement was reached based on the
Administrative Law Judge's decision and such agreement was filed with the
FERC in January, 1979.

In 1977, the Company filed a petition for an additional $1,860,000
increase in wholesale rates. These increased wholesale rates were placed
into effect in 1977, subject to refund, resulting in increased revenue, less
taxes totaling $273,000 in 1977 and $1,570,000 in 1978. The tentative
settlement agreement in March, 1978, referred to above, provided for an
approximate annual increase of $1,500,000 as opposed to the $1,860,000
increase originally requested.

Appropriate refunds will be made upon receipt of orders from FERC.
Through December 1978, the Company has excluded from revenue all amounts
billed under the above mentioned cases in excess of the settlement agreement
amounting to $2,381,000.

3. CONSTRUCTION PROGRAM:

The Company's construction expenditures for 1979, 1980 and 1981 are
estimated to be $91.8 million, $138.7 million and $58.7 million respectively.
These amounts include a portion of the total estimated cost of purchasing a
50% undivided interest in the Daniel Electric Generating Plant presently
under construction by an affiliated company, Mississippi Power Company
(MISSISSIPPI). In accordance with an agreement, MISSISSIPPI will pay all
costs of construction for the first unit (500,000 kilowatt) and related
common facilities and the Company is reimbursing MISSISSIPPI for all cost of
construction of the second unit (500,000 kilowatt) and one-half of the
amounts invested in common facilities. At December 31, 1978, expenditures of
$79.8 million applicable to the second unit were included in Construction
Work in Progress. Upon completion of the second unit, presently scheduled
for 1981, the companies will adjust their accounts so that each will become
the owner of an undivided 507 interest as a tenant in common in the entire
plant. Since the cost of the second unit is estimated to exceed the cost of

the first, the Company will be reimbursed, by MISSISSIPPI, approximately $38
million at that time.

Construction of the Company's Caryville Electric Generating Plant has
been deferred and no allowance for funds used during construction has been
capitalized since the date of deferral. As required by the FPSC, the
construction costs applicable to the Caryville Plant amounting to $8.4
million and $5.7 million at December 31, 1978 and 1977, respectively, are not
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Annual Report of . . GULF POWER COMPANY . . » + . Year ended December 31, 1978

included in Construction Work in Progress. As an alternative to the present
plans at the Caryville Plant, the Company has begun negotiations with an
affiliated company, Georgia Power Company, concerning the purchase by the
Company from Georgia Power of an interest in the four 818,000 kilowatt units
being constructed at Plant Sherer in Georgia. This capacity would cost
considerably less than the equivalent capacity at the Caryville Plant.
Should the present construction program at the Caryville Plant be cancelled,
the total cost involved, including cancellation charges, would approximate
$20 million. The Company requested the approval of the FPSC to defer and
amortize these costs to operations over five years in the event the project
is cancelled. The FPSC approved the proposed accounting treatment of these
costs; however, it reserved the right to review the accounting treatment in
the context of a rate request, as it does with any other item of expense.

The construction program is subject to periodic review and revision, and
actual construction costs to be incurred may vary from the above estimates
because of factors such as granting of timely and adequate rate increases,
new estimates of increased costs, revised load estimates and the availability
and cost of capital.

To finance a portion of such construction costs, the Company plans to
sell additional first mortgage bonds and preferred stock to the public, to
obtain additional paid-in capital from its parent, The Southern Company, and
to arrange financing of certain qualified pollution control facilities
through the sale, by public authorities, of tax-exempt revenue bonds. In
addition, the Company contemplates interim financing in the form of notes
payable and commerical paper.

To supply a portion of the fuel requirements of its generating plants,
the Company has entered into various long-term commitments for the
procurement of fuel. In some cases, such contracts contain provisions for
price escalations, minimum production levels, and other financial
commitments, Additional commitments will be required in the future to supply
the Company's fuel needs.

4, SHORT-TERM BORROWINGS:
Interim financing in the form of notes payable and commerical paper is
utilized to finance construction expenditures.

Except for daily working funds and like items, substantially all cash of
the Company represents compensating balances, which are not legally
restricted, maintained in respect of short-term borrowings.

The average interest rate and average maximum outstanding balances of
short~-term borrowings are as follows:
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1978 1977

Weighted average interest rate

for borrowings outstanding

at end of period — 7.07%
Maximum amount of borrowings

outstanding at any month end $8,000,000 $27,350,000
Average dally borrowings

during period $1,863,000 $4,686,000
Weighted average interest rate

on borrowings during period 7.487% 5.13%

Bank lines of credit totaled $41,247,000 at December 31, .1978.
5. LONG-TERM DEBT:

The annual first mortgage bond sinking fund requirement (1% of bonds
authenticated prior to January 1 of each year) due in 1979 amounts to
$2,777,000. This amount may be satisfied by the deposit of cash or
reacquired bonds or by the delivery to the Trustee of bonds specifically
authenticated for such purpose against unfunded property additions equal to
166~2/3% of such requirement.

Pollution control obligations represent installment purchases of
pollution control facilities financed by application of funds derived from
sales by public authorities of tax-exempt revenue bonds and notes. The
Company is required to make annual payments sufficient for the authorities to
meet principal and interest requirements of such bonds. Principal payments
due within the next five years consists of $1,500,000 due in 1982. With
respect to $34,230,000 of the pollution control obligations, the Company has
authenticated and delivered to the trustees a like principal amount of first
mortgage bonds as security for its obligation under installment purchase
agreements. No principal or interest on the first mortgage bonds is payable
unless and until a default occurs on the installment purchase agreements.

6. INCOME TAXES:

A detail of the Federal and state income tax provisions 1is set forth
below:

1978 1977
(In Thousands)

Total provision for income taxes-—

Federal-
Currently payable $ 3,957 $ 994
Deferred 8,563 9,618
Deferred in prior years (credit) (1,698) (2,407)
Investment tax credits 5,054 4,887

15,876 13,092
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State -
Currently payable 1,002 621
Deferred 897 1,014
Deferred in prior years (credit) (123) (194)
1,776 1,441
Total 17,652 14,533

Income taxes credited (charged) to

other income (81) 402

Federal and state income taxes

charged to operations $17,371 $14,935

The provision for deferred income taxes results from the Company's tax
deductions for accelerated methods of depreciation and other write-offs of
property costs, as provided for by the income tax laws, being significantly
greater than the book depreciation of such costs. Income taxes deferred in
prior years are credited to income when the book depreciation of those
property costs exceed the related tax deductions.

The total provision for Federal income taxes for 1978 and 1977 as a
percent of income before Federal income tax was 42,2% and 43.8%,
respectively. The difference between these rates and the Federal statutory
rate of 48.0%7 was due primarily to the exclusion from taxable income of the
equity component of allowance for funds used during construction and tax
reductions allocated to the Company related to expenses of The Southern

Company.,

Investment tax credits are deferred and amortized over the average life
of the property which gave rise to the credits. Such amortization is applied
as a credit to reduce '"Depreciation and amortization" in the statements of
income and amounted to $622,000 in 1978 and $466,000 in 1977.

7. QUARTERLY FINANCIAL DATA (UNAUDITED):
In compliance with the Securities and Exchange Commission requirement,
quarterly financial data are as follows:

Quarter Ended

March 31, 1977
June 30, 1977
September 30, 1977
December 31, 1977

Net Income
After Dividends

Operating Operating on Preferred
Revenues Income Stock
(In Thousands)
$38,393 $5,148 $1,874
46,151 7,895 4,282
57,812 9,056 4,932

dla273  Aad38 L.128
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March 31, 1978 $47,076 $7,641 $3,454
June 30, 1978 51,774 7,765 3,912
September 30, 1978 65,222 10,152 6,283

December 31, 1978 50,148 1,497 3,336

8. CERTAIN REPLACEMENT COST DATA (UNAUDITED):

The following sets forth the estimated replacement cost of the productive
capacity of the Company as required by the Securities and Exchange
Commission. The replacement cost information does not purport to represent
the current value or reproduction cost of existing assets or the amounts
which could be realized if the assets were to be sold. In addition, the data
should not be interpreted to indicate that future replacement would take
place in the form and manner assumed in developing these estimates. It must
be recognized that, by nature, the replacement cost information is imprecise
and predicated upon certain assumptions and subjective judgments of
management, some of which are described below. The replacement cost
estimates are for information purposes only and should not be used to adjust
the historical financial statements.

Historical Cost

Estimated as Reported in the
Replacement Cost Financial Statements
December 31 December 31
1978 1977 1978 1977
(In Thousands) (In Thousands)
Utility plant
in service $1,780,000 $1,640,000 $554,666(a) . $521,853(a)
Less-
Accumula-
ted depre-
ciation 445,000 390,000 141,549 127,950
Net utility
plant in
service $1,335,000  $1,250,000 $413,117 (a) $393,903 (a)
" Depreciation

expense $ 5& QQQ $ 4§ 002 $ 17 ZQQ $ !2 978

(a) Excludes nondepreciable land and plant held for future use with a total
historical cost of $5,077,000 in 1978 and $5,784,000 in 1977.

The replacement cost of existing generating capacity was determined by
applying engineering estimates of the current cost per megawatt of each type
of generation to the respective types of generating capacity based on the
anticipated generation mix. The estimated replacement cost provides for
pollution control equipment required under current environmental regulations.
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The replacement cost of transmission, distribution and general plant was
determined by applying appropriate indices to the original cost for the
various categories of property.

-The related accumulated depreciation based on replacement cost was
determined by applying the histocial book depreciation reserve ratio to gross
replacement cost for each functional class of plant,

Replacement cost depreciation expense was determined by applying the
current composite rate for each functional classification of plant to the
average replacement cost of each functional class of plant.

The replacement of plant will take place over many years and it is not
possible to predict the effects that such replacement will have on future
operations. Under the current ratemaking process, the increased capital
investment actually incurred and changes in operating cost levels will form
the basis for regulatory authorities to determine future allowable revenues
and rates of return.
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* Sce page 331 for detail of common utility plant and expenses.
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>
STATEMENT B SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS FOR DEPRECIATION, AMORTIZATION AND DEPLETION %
Line Pom Yool Electric Goo | o Common * 3
Ne ta) ) 0 i9) 2 ( 9! 1
i Urniry PLant $ S S $
2| In Service:
3 Plant in Service (Classified)........ooooooooocomeeneoneennnns. 521,558,492 (521,558,492
4 Plant Purchased or Sold..............ooooomiiiieanaanan..
3 Completed Construction not Classified..................... 36,616,726 | 36,616,726
6 Experimental Plant Unclassified ._......................
7 TOUAY. - oo 558,175,218 558,175,218
8| Leased to Others._ ... ..ooiimmiiiiiieeieieceeieeeeeenn o
9| Held for Future Use.. .....oooimmumimnie oo 1,567,735 1,567,735 g
10| Construction Work in Progress.............cooooooioeenannn... 97,751,014 97,751 ,014 g
11 { Acquisition adjustments..__..................c.oiiiiiiiuiaannnnn. -rd
12 Total Utility PIaRt..........ooooooeoeereerereeooo [ 657,493,967 |657,493,967 g
13| Accum. Prov. for Depr., Amort., & Depl.........c.cooooo.... 141,549,0251141,549,025 v
14 Net Utility PIant...........oooooooeeieeneeeeeeee 215, 944,942 1515,944,942 g2
18 DeranL or Accusmuratep Provisions ror =
DePreCIATION, AMORTIZATION, & DEPLETION 2
16| In Service: E
7 DePreCiation. .eeen oo 141,549,025{141,549,025
18 Amort. and Depl. of Producing Natural Gas Land and
Land Rights......cooooooio e
19 Amort. of Underground Storage Land and Land Rights...
20 Amort. of Other Utility Plant......._.........................
2 Total, in ServiCe......om oo 141,549,025{ 141,549,025
22| Leased to Othens:
23 Depreciation. ... ...ccooiiimiiieee e
24 Amortization and Depletion................................_...
25 Total, Leased to Others.................................
26 | Held for Future Use: <
27 Depreciation..........cooooii i 8
28 Amortization. ..., a
29 Total, Held for Future Use.............._..........__. :-;
30| Abandonment of Leases (natural gas)._.........._.___........ . v~ 5
31] Amort. of Plant Acquisition Adj................._...._....._. .. %
32 Total Accumulated Provisions (should agree with -
ine 13 abOVE) ......o..ooeeeooeioeoeoe 141,549,025{ 141,549,025 -
b
oo
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Annual Reportof . . . ................. GUL . POWER COMPANY ................... Year ended December 3, 19.7.8,
STATEMENT C STATEMENT OF INCOME FOR THE YEAR
1. Amounts recorded in accounts 412 and 413, Revenue customers or which may result in a material refund to
from Utility Plant Leased to Others, will be reported using the utility with respect to power or gas purchases. State
one of the vertical columns to spread amounts over lines for each year affected the gross revenues or costs to which
1 to 19, as appropriate similar to a utility department. the contingency relates and the tax effects together with
These amounts will also be included in columns (c) and an ‘explanation of the major factors which affect the rights
(d) btals, of the. utility to retain such revenues or recover amounts
2. Amounts recorded in account 414, Other Utility paid with respect to power and gas purchases.
Opemating Income, will be reported in a separate column as S. Give concise explanations concerning significant
preacribed for accounts 412 and 413, above, amounts of any refunds made or received during the year
3. The space below in provided for important noter resulting from settiement of any rate proceeding affecting
regarding the statement of income or any acoount thereof. revenues received or costs incurred for power or gas
4. Give concise explanations concerning unsettled purchases, State the accounting treatment accorded such
rate proceedings where a contingency exists that refunds refunds and furnish the necessary particulars, including
of a materia]l amount may need to be made to the utility’s income tax effects, so that corrections of prior income and
. Sch. TOTAL ELECTRIC
N, Ao o IR I o R
(o) (b) (<) (4 (o)
1 UTILITY OPERATING INCOME
2 | Operating Revenues (400) « - « « « <.« cvnvvennen.s. — 1$214,220,192]s 30,291,123|s214,220,192
3 | Operating Expenses:
4 Operation EXpanses (401) -« <. ccoverrereeiosnaesns - 120,138,215, 18,338,227| 120,138,215
s Maintenance Expenses (402) ... .....covvnenvnnnses - 15,170,076 267,144 15,170,076
t. Depreciation Expense (403) .. ............everenen. _ 17,457,976| 1,752,631 17,457,976
7 Amort. & Depl. of Utility Plant (404*—405)........... — - - =
Mg Amort, of Utlity Plant Acge Adi. (406).............. - - -
I Amort. of Property Losses (407)* ... ........... - - -
A i 0 Amort. of Conversion Expenses (407)* ............ - - - -
n Taxes Other Than Income Laxes (408.1)............. n2 11,489,087 1,469,761 11,489,087
12|  Income Taxes ~ Federal (409.1) - ... ..veennnnnn... 72 3,919,088 2,507,693 3,919,088
1 —Other (409.1) .. .veeeennnnnnn.. 222 959,619 353,529 959,619
4 Provision for Deferred Inc. Tuxes (410.1)............ ne, m 9,460,273 (1,171,659] 9,460,273
1s Provisien for Deferredinceme Taxes-Cr. (411.1) 2 0 |( 1,821,555? 779,748 1,821,555
16 |  Investment Tux Coedit Adj.—Net (411.4).............. 29| 4,432,416 11,612 4,432,416
7 Gains from Disp. of Utility Plant (411.6)....] 2244 [( -D - -)
19 Losses from Disp. of Utility Plant {411.7)...] 214A = e -
19 Total Utility Operating Expenses.......ess $ 181,205,195(¢ 24,308,686]$181,205,195
2 Net Utility Operating Income (carry for-
1) ward to page 116-A, line 22)....... ees $ 33,014,997]¢ 5,982,437|¢ 33,014,997
NOTES TO STATEMENT OF INCOME
(a) See pages 112-A through 112-H - Notes to Financial Statements.
*Accounts 404.1, 404.2, 404.3, 407.1, 407.2 for natural gas companies ARev. (12-74)
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STATEMENT OF INCOME FOR THE YEAR (Continued)

Retained Earnings Statements and Balance Sheets may be

made if needed, or furnish amended financial statements if

that be deemed more appropriate by the utility.
6. If any notes appearing in the report to stockholders

STATEMENT C

8. Give below a concise explanation of only those
changes in acoounting methods made during the year
which had an effect on net income, including the basis of
allocations and apportionments from those used in the

preceding year. Also give the spproximate dollar effect
of such changes.

9. Explain if the increases and decreases are not
derived from previously reported figures.

10. If the columns are inmufficdent for additional
utility departments, supply the appropriate account titles,
line 1 to 19, and report the information in the blank space
below or on an insert page.

are applicable, to this Statement of Income, such notes
may be attached hereto, (@)

7" If liberalized tax depreciation is being used in the
determination of taxes payable and the resultant benefits
are being flowed through the income statement, disciose
in the fllowing space the amount of the difference be-
tween taxes payable when using the liberalized deprecia-
tion method and taxes payahbje when using the straight line
depreciation method, § N .

uniLITY GAS ynwuryy ) L UTRITY N SR TR ITY Line
incroese or(decronse) Corrent yoor Increase or O«niu) Corrent yoor Incronse or{decronse) Corromt yoor Incronse u(‘umu)
from procoding yeor frem proceding yoor from proceding your from proceding yoor No.
n (s) (k) (i ) {1 (k) (1)

1

$30,291,123|s $ $ $ $ $ 2
]

18,338,227 .
267,144 s
1,752,631 .

- 4

- 8

- 14

- 10

1,469,761 "
2,507,693 "
353,529 "3
(1,171,659) 14
779, 7481« ) ( ) ( ) 18
11,612 "

-|( ) ( ) ( ) 7

- |1}

24,308, 6864 $ ' ls B $ "
2

$5,982,437(% $ $ L $ n

NOTES TO STATEMENT OF INCOME (Contimued)

1s Rev £d (12-71)
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ATIAl KOPOTt UL o oo s s sesevsosroesasaessasssesnssioseosssssanosassssevastsss
STATEMENT OF INCOME FOR THE YEAR (Continued) STATEMENT C
TOTAL,
Line ;‘:’,
No. Account No. Current year Ig:. p.re«‘:’
(®) (b (©)
22 | Net Utility Operating Income (Forwarded from Page 114) - {% 33,014,997{% 5,982,&3
23 QOTHER INCOME AND DERUCTIONS
24 Ofther Income:;
25 Nonutility Opersting Income (415-418)..00ieneeg. .., ... 303 44,809 190,946]
26 Equity in Earnings of Subsidiary Companies (418. 1) ....... - - -
27 Interest and Dividend Income (419) - ¢ v c v e va s e s e v v onncsosnn 303 955,973 347,938
28 Allowance for Sther Funds VUsed During Censtruction (41%.1).] = 3,073,715 139,008
29 Miscellsneous Nonoperating INCOm® (421) ¢ + « v v 0o v e v v v e vnee 03 - -
30 Gain on Diapogition of Property (421.1) .« + v e e vt e v e v e nsncnos 300 = . -
31 Total Other INCOME « .. e v e veeneenrennnennsenneans. - ¢ 4,074,4977% 677,897
32 Other Income Deductions:
33 Loss on Disposition of Property (421.2) ... ..o vt vvecensanses 300 i -
34 Miscellaneous AMorti 2ation (425) « - + v e e e e et eevnnocesonnons 304 - -
35 Miscellancous Income Deductions {426.1 - 426, 3 ”4' 145,515 (11,214
36 Total Other InCOMe DOdUCHONS « « « ¢ o s ¢ s ¢ o et v sesonnnenns - i3 145,5151%$ (11,214
3 Tuxes Applic. to Other Income and Deductions:
38 Taxes Other Than Income Taxes (408.2) . . -« « e oo v vt vnvennnnane 2 4,023‘ (70
39 InCome Taxes - Federal (409.2) « + « « e v e v vvevernnneaseessan 22 38,167 455,879
40 ~Other(409.2) « « e v v nt it ettt 22 42,562 27,508
41 Provision for Deferred Inc. Taxes (410.2) . . . .o e vt e vnvanosss 214C¢-227 - -
42 Provision for Deferred Incoms Tanes=Cri (41L2). ... vvuvncnnan. 214¢-227 ¢ =) -
43 Investment Tax Credit Adj. - Net (411.9) .+ . .. .. .. e ereaseaas 289 -
a4 Investment Tax Credita (420) . ...covvevennnn Chreeenennans 2289 - -
45 Total Taxes on Other Income and Deductions . . .« oo ovecvas, - 84,7524 483,31
46 Not Other Income and DedICHONS « « + « + v v o v s e v sennnns.. o] - |8 3,844,230 ¢ 205,789
o JNTEREST CHARGES
48 | Intereston Long-Temn Debt (427) . « « e v v vt tnosoonsnnnessnns - 16,175,838 1,225,778§ .
49 Amort. of Debt Disc. sd Expenes (428) . . . « e e st cotvcnocasensns 11 122,086 10,931
50 Amortization of Loss on Reacquired Debt (428, 1 P 2148 - -
51 | Amort of Premium on Debt- Credit (429). . ........... Ceecie eeas m [ 19,465 (4,316
52 Amortization of Gain on Reacquired Debt - Credit (429 v 2148 ( =) -
53 Interest on Debt to As80c. Companies (430) . . . . c v vt e vt eeonsscones 08 - -
58 | Otherinterest Expanse (431 « o s oo vt tvoertoteaonneannnanos 304 889,616 300,835
55 Allewance for Berrewed Funds lud buring
56 Construction = Credit (‘}2) 000000000000000006000000 passse - ( 2’063,700) (273’120
57 fet Interost Charges . ... ... Letssesasssensassssons - 15,1043 375 $ 122601108“
58 Income Before Extraordinary ItemB . « o oo v v v rvoctoacanansoses - 21,754,852y 4,928,118
59 EXTRAORDINARY [TEMS
60 | Extraordinary 1ncome (434)u.eeeseerinnniiiereeennnneraennnns %06 - -
61 | Extrsordinary Deductions (438)....... veseas esscessreananen 306 =) -
62 Not Extraordinary Iteme . . ov o ovevrruvoosssnsssoanssonss - 18 -1% -
63 | Income Tuxes - Federal and Other(409.3) . o« e . v o0 o & feveeoennnne -] -8 =
64 Extraordinary Items After TRX08 . . o veccvccrone vensssecss]| = |8 -1 b
65 | NETINCOME .......oooviuineeeinaeenenen canennnns - |s 21,754,852}4 4,928,118

136A
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Annual report of

'GULF POWER GOMPANY

. Yeor ended December 31, 19 78

STATEMENT D

1. Report inthis schedule all changes in appropri-
ated retained earnings, unappropriated retained earn=-
ings and unappropristed undistributed subsidiary
earnings for the year.

2. Each credit and debit during the year should be
identified as to the retained earnings account in
which recorded (Accounts 433, 436-439 inclusive) and
the contraprimary account affected shown in column (b).

3. For eachreservation or appropriation ofretained
earnings state the purpose and amount.

4. List first, account 439, Adjustmente to Retained
Earnings reflectingadjustments tothe opening balance
of retained earnings., Follow by credit, then debit

[y

STATEMENT OF RETAINED EARNINGS FOR THE YEAR

5. Dividends should be shown for each class and ser=~
ies of capital stock. Show amounts of dividends per
share.

6. Show sepacately the state and federal income tax
effect of items shown in account 439, Adjustments to
Retained Earnings.

7. Explain in a footnote the basis for determining
the amount reserved or appropriated and if such reser-
vation or appropriation isto be recurrent, state the
number and annual amounts to be reserved or appropri=
ated as well as the totals eventually to be accumulated.

8. 1f any notee appearing in the report to stocke
holders are applicable tothis statement, attach them

nwr

items. hereto the Notes to Statement of Retained Earninge.
Line
No. Heom Amount
(o) (e}
UNAPPROPRIATED RETAINED EARNINGS (Account 216) B

1| Balance—-Beginning of Year........cc.oouinninvmiinieiiieaiiearaeneneeesean et e e e aa e easaanns ot 39,013,889
2 Changes (identify by prescribed retained earnings accounts):

3| Adjustments to Retained Earnings (Account 439):

4 Credits:

H

[ 3

7

]

L} Total Credits to Retained Earnings (Account 439); ___________ $ -
Vg | Oebitss

"

12

]

4

13 Total Debits to Retained Earnings (Account 439)_ _ _ _ _ _ _ _ _ _ _ _ - $ -
16| Balance Transferred from Income (Account A33)_ _ _ _ o ____ ] 4 21)754L852
¥?| Appropriations of Retained Earnings (Account 436)2

1]

"

” 8

n

22 Totel Appropriations of Retained Earnings (Account 436)_ _ _ _ _ _ _ _ _ $ -
23| Dividends Declared - Preferred Stock (Account 437); .

24 .64% Series  $236,761 8.52% Series $ 431,112

2s| 5.16% Series 258,000 7.88% Series 394,000

26| 5.44% Series 272,000 10.40% Series 1,560,000

22| 7.52% Series 376,000 8.28% Series 1,242,000

28

29 Total Dividends Declared - Preferred Stock (Account 437) _ _ _ _ _ _ _ _ 131 $ 4,769,873
30 | Dividends Declared - Common Stock (Account 438): 131 15,650,000
n

n”

33

34

3

36 Total Dividends Declared - Common Stock (Account 438)_ _ _ _ _ _ _ _ _ _ $ 15.650,000
37 | Transfers from Acct. 216.1, Unappropriated Undistributed Subsidiary Earnings 3 _
38 | Balance-End of Year  _ _ _ _ _ o _ o o o o e e e o o ~=—]¢ 40,348,508

Rev. (12-74)




GULF POWER COMPANY

Annual report 0fieessersoraiaoaoasnceossnoratisrensiansssncsrestncsssisonssssassscascfear ended December 31, 19.25._

STATEMENT OF RETAINED EARNINGS FOR THE YEAR - Statement D (Continued)

b

Line itea Amount
No. {a) (b)
APPROPRIATED RETAINED EARNINGS (Account 215)
State belance and purpose of each appropristed retained earnings amount at end of
year and give accounting entries for any applications of appropristed retained earnings
during the year,
39
40
41
42
43
44
45 Total Appropristec Retained Earnings (Account 218) _ . . . o . _ _ _ _ __ . _ '
APPROPRIATED F‘?ETAINED EARNINGS-AMORTIZATION ¢ . SERVE, FEDERAL (Account 215.1)
State below the total amount set aside through appro.-iations of retalned earnings, as of the end of
the year, in compliance wlith the provisions of Federally granled hydroelectric project licenses heid by the
respondent, This total shall agree wlith the amounts reported on schedule page 13, Appropriated Retained
Earnings-Amortization Reserve, Federal, of the FPC Form No. 9, Annual Report for Licensees of Privately
! Owned Major Projects (Utility and Industrial). If any reductions or changes other than the normal annual credits
hereto have been made during the year, explain such items in-detall in a footnote.
46 Tota! Appropriated Retained Earnings-Amortization Reserve, Fegera!
47 (Account 218.1) L o o e e e e e e e e S
48 Tota! Appropriated Retained Earnings (Accounts 215,215.1) . . e o e S
49 Total Retained Earnings (Account 215, 2151, 216) _ _ . . — . __ o _ . _ 51&0,3&8,868
UNAPPROPRIATED UNDISTRIBUT! D SUBSIDIARY EARNINGS (Account 216.1)
50 Balance - Beginning of Year {Debit or Credlt) .  _ _ _ _ . _ _ e e e e~ ——— . $
51 Equity in earnings for year {Credit) _ . o e e e b
52 Dividends received {Debl) _ . _ . . o o e e %
53 Other changes (ExXplain) — o o . o o o e e e s
4 Balance - End of Year _ _ __ _ _ . . _ . - $

NOTES TO STATEMENT OF RETAINED EARNINGS FOR THE YEAR

Note (1) Total Retained earnings includes $20,717,828
restricted against the payment of cash common
dividends.

1174
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Annual Reportof ... ... e GULF POWER COMPANY = | e Year ended December 31, 19 1.0

STATEMENT E STATEMENT OF CHANGES IN FINANCIAL POSITION
fTﬂ SOURCES OF FUNDS Amounts
No. (@) (b)
$
1 { Punds from Operations:
2 NetInoome . . .t o oo ntvvsveesasassnsons teseeseena te veee e tecensseseas 2]-’754’852
cipal Non-Cash Charges (Credits) © Income!
| T irecioton md dopietion oo et _of Amortization................ 17,144,164
s Amortization of. Ceeaens Jertesessrce st easnnaan
Py Provision for deferredor future income tBXe8 (BOL) . . . .. v v v i vt etocteccneannsnns 7,638,718
7 Investment tax Crodit adJUBHIENtE . « - « o o o o v e e e e it e e e e 5,053,901
[ ] Lesst Allowance fer ether funds used during construction ccccccceccsccsrcanee (5’137 9415)
’ Other (nat): Amortization of Debt premium (discounts), Net 102,620
0
1]
}] Total Funds from OpPerBbonE . . « o« s oo v e vcesnansaasassnsssnsesersarsones s 46,556,840
13 | Punds from Outside Sources (new money):
14|  Longtemn ebt (B) (€) « o« e e v v e onnreercsnnnnnssesansennasnnns 26,500,000
18 Preferred Stock (€) - « « + e oot oetcnranaciaaaasicnstacestsaaseee fereensaans .
te Cotmnon SI0CK (€) o« et v o vveeeceososcscanrossssnessstsssssnasssesaess teven
170 Netincrease in short-temn dObt () « . « v v v o oo nnonnnnneeeannenaceennnns (5,500,000)
18 Other (net): Miscellaneous pald in Capital 9,000,000
1 Increase in Net Current Assets Excluding
20 Short-term Debt (7,943,861)
N Total Punds from Outside Sources . .. ......... veeneineans Cererneraenan .18 22,056,139
22 | Sale of Non-Current Aseets (e):
13
24 | Contritutions from Associated and Subsidiery COMPENI®s . « <« o vvstoeoenocconssnss vens
23 | Oter (net) (o): (730,980)
2
27
20 | Total Sources of Funds . . . . ... ... ... ... ... cdetesaczssias se e ssesss $ 67,881,999
: APPLICATION OF FUNDS
31 { Construction and Plant Expenditures (incl. land): s o0,35608,541
7] Groes adfitions ® dtility plant (less nuclesr fuel) . . . . . Cerieasaa Cetesctenanee
3 CQrossadditions o muclear foel .. . ... ..o tietceraccrnenns cesscasseesan e
34 CQroes additions o common utility plent . .......... teesisesencennan Cesesessense
3 CQroes additions © nonutility plant . . .. ...... eessssaer s tetssescesan s eees e
2% Lesst Allewance for other funds weed during comnstructionecicccecccoccoscoascnne (5,137,415)
[V OBer....oc.0 fherssseeeaaanena Cherareaeanans Ceeesicctessaeatannne .
) Total Applicstions to Construction and Plant Expenditores (iact. land). . . . ... ..ol .. $ 45,831,126
29 | Dividende on Prefemed B0k . . . . .ot i i ittt ittt it re e Ceretsaiaea 4,769,873
40 | Dividends on Common ek .« o v e\ vt ettt eet et e 15,650,000
41 | Punds for Retirement of Securities and Short-Tema Debt:
42 Tongtermn debt (D) (€) - v v« e s v e tsvssrcorsacsosnssans ceessacvons ceere- s e N 1,631,000
4 Preferre § S0k () - o« < e ot e ovannscoconsonenntaneesns Ceeseessaans ceseenes
44 Redemption of copltal 810CK . . .. . cccccrverrtcsccncnsssnrsnnese ceesescsan ceseace
45 Netdocreave in short-tamm debt (&) .. .......cvcevvasrennrncanvons cesase
40 Other (net):
VY
49 | Purchase of Other Non-Current Assets ()
”»
”
31 | Investments in and Advances © Associated and Subsidary Compenies . . . ccccvcvcceevar s
82 | Other (nef) (s} ]
2
&4
f1 Total Applications of Punds ., ..... R T 8 67,881,999

Rev (12-77) 118




Annval report of

GULF POWER COMPANY

Year ended Decomber I, ".7.8.

2. Designate any property which is leased to another company.
State name of lessee and whether lessee is an associated company.

3. Furnigsh particulars conceming sales, purchases, or transfers
of nonutility Property during the year.

NONUTILITY PROPERTY (Accourt 121)
1. Give a brief description and state the location of nonutility
property included in Account 121.

4. List separately: all property previously devoted to public
service and give date of transfer to Account 121, Nonutility
These items are separate and distinct from
those allowed to be grouped uader inetruction No, S.

Property.

5. Minor items may be grouped.

Balance

Purchases

Line Description and Location Beginning Sales, :“:::’Y:‘
No. of Year Transfers, otc.
() ) () @
i | Eleven (11) parcels of land each 176,138 5,096 (1) $ 181,234
, | having an orlginal cost of less
2 | than $150,000
4
5
6
7
8
9
10
n
12
13
V4
15 | Note (1): Additions to Appliance
16 Serviee Annex-Pensacola
17 '
11}
19
20
2
22
23
24
23
ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION OF NONUTILITY PROPERTY
{Account 122)
Report below the information called for concerning depreciation and amortization of nonutility property.
Line hom Amount
No. {o) (b)
24 Balance. beginning of year. . . e 1,807
35 | Accruals for year. charged to:
36 (417) Income from Nonutility Operations. . ... ... e
37 (418) Nonoperating Rental Income _ . . L . i
30 Onher Accounts (specify):. .. .. ..
e L R
40 Total Accruals for Year. .. . ... None
41 | Net charges for plant retired:
42 Book cost of plant retived . .. ..
43 Cost of removal. . . .
44 Salvage (credit) . .. e
45 Total Net Charges. . . . e None
46 | Other debit or credit items (dcscril'r):.(.l.z_.z). . AccumU1ated DepreC1ation .............. 440
L
48 | Balance. ond of year. . 2, 247
Rev (12-73)
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1. Report below investments in Accounts 123, Investments
in Associated Companies, 124, Other Investments and 136,
Temporary Cash Investments.

2. Provide a sibheading for each account end list there-
under the infomation called for, observing the instmuctions
below

3. Investment in Securities - Iist and describe each sec~
urity owvned, giving name of issuer, date acquired and date
of maturity. For bonds give also pdndpal
amount, date of issue, maturity, and interest rmate. For capital
stock, induding capital stock of respondent reacquired under
& definite plan for resale pursuant to authorization by the
Board of Directors, and induded in Account 124, Other Invest-
ments; state number of shares, class and seties \of stock.
Minor inveatments may be gouped by classes Investments

INVESTMENTS (Accounts 123, 124, 136)

induded in Account 136, Temporary Cash Investments, also
may be grouped by classes.

k., Investment Advances - Report ceparately for each person
or company the amounts of loans or investment advances vhich
are properly includable in Account 123. Advances subject to
repayment currently should be included in Accounts 145 and
146. With respect to esch advance show whether

the advance is a note or open account. Each note should be
listed giving date of issuance, maturity date, and specifying
whether note is a renewal. Designate any advences due from
officers, directors, stockholders, or employees. Include
amounts reported in schedule 210B.

5. For sny securities, notes or accounts that were pledged
designate such securities, notes, or accounts and in a foot-
note state the name of pledgee and purpose of the pledge.

6. If Commission spproval was required for any advance
made or security acquired designate such fact and in a foot-
note give name of Commission, date of authorization, and
case or docket number.

7. Interest and dividend revenues from investments should
be reported in column (@), including such revenues from securi-
ties disposed of during the yeat

8. In column (h) report for each investment disposed of
during the year the gmin or loss represented by the diffes
ence between cost of the investment (or the other amount at
which camied in the books of account if different from cost)
and the selling price therefor, not including eny dividend
or interest adustment includible in column (g).

Sook Cou® Purchases Sales or Other A::::.L Book Cout* Revenves Gaoin or Loss
Line Description of lnvesiment Seginning or Additions Diepositions® No. of End for from invest,
No. of Yeor During Year During Year &d :'v':' of Yeor Yeor Disposed of
(a) (0] (e} (d}. (o) (U] {9} ™
\ 123 - Investment in Associated Companies
2 None.
3
4 124 - Other Investments
] Russel, Burdsall & Ward
s Common Stock - 38 - 38 - -
4
U] 136 - Temporary Cash Investments
’ U. S. Government Securities - J]163,895,000{157,395,000 6,500,000 333,836
10
n Commercial Paper purchased
:: from various firms - | 81,945,531 81,945,531 -1 396,853
:: Total Account 136 - 245!840!569239!340!531 6,500,038 730,689 -
16
v
11}
1
2
2
22
23

*If book cast is different from cost 10 respondent, give cast 10 respondent i a footnrse and explain difference.

{
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Annua! report of GULF POWER COMPANY Yeor ended December 31, 1978

NOTES AND ACCOUNTS RECEIVABLE
Summary for Balance Sheet

Show separately by footnote the total amount of notes and  included in Notes Receivable (Account 141) and Other
accounts receivable from directors, officers, and employees  Accounts Receivable (Account 143)

f I?lo'n <* Balonce
l'l‘:‘ Accounts Iogn::::g of End of Yeor
(o) (b) (e}!
$ $

1 Notes Receivable (Account 141) . . e None None

2 Customer Accounts Receivable (Account 142) _____ . ... ______ ... ._..._..... 11,821,770 15,876,438
3| Other Accounts Receivable (Account 143) ... . ... 1,037,745 1,374,992

(Disclose any capital stock subscriptions received)

4 s 1Y 7 Y Y 12,859,515 17,251,430
L Less: Accumulated Provision for Uncollectible

279,255 294,235
12,580,260 | 16,957,195

Accounts—Cr. (Account 144) ... .l
Total, Less Accumulated Provision for Uncollectible Accounts............

6

7

8 | Accounts Receivable from Directors,

4 Officers and Employees included above:

10 Other Accounts Receivable (Account 143) 179,835 ' 253,584 ]
1

ACCUMULATED PROVISION FOR UNCOLLECTIBLE ACCOUNTS—CR. (Account 144)

1. Report below the information called for concerning this accumulated provision.
2. Explain any important adjustments of subaccounts.
3. Entries with respect to officers and employees shall not include items for utility services.

Merchandise,

Officers
- it .
Line item Writity Jobbing and and Other Total
: Customers Contract

No. E
Work mployees

{a) (b) (<} {d) (o) L

$ $ $ s $
21| Balance beginning of year...............c....... 221,399 | 49,860 - 7,996 | 279,255

22 Prov. for uncollectibles for year.................. 641 »320 88,185 - - 729,505 L
23 Accounts written off ... ( 836, 100) 73,046) 158 )|( 909,304,)
24 | Coll. of accounts writtenoff.................._._... 194,779 - - - 194,779

25 Adjustments (explain): ... ... - - -

—
—~
]
g
—

- R et
27 Balance end of year....... ...
28
29
30
N
32
3
34
35
36
37
38
39
40

221,398 64,999 - 7,838 | 294,235

204 Rev. (12-65)



Annuol report of

GULF POWER COMPANY

Yeoar ended December 31, 19 78

RECEIVABLES FROM ASSOCIATED COMPANIES (Accounts 145, 146)

l./ Report particulars of notes and accounts receivable from 4. If any note was received in satisfaction of an open account.
associated companies at end of year. state the period covered by such open account

2. Provide separate headings and totals for Accounts 145, . . ) _
Notes Receiable from Avociaied Companics, and 146, Ac. 5. I0€ldt 1 selumn (0 imern recorded asiocome durne
counts Receivable from Associated Companies, in addition to ; ' ¥ time
a total for the combined accounts. during the year.

3. For notes receivable list each note separatcly and state pur- 6. Give particulars of any notes pledged or discounted, also of
pose for which received Show also in column (a) dste of note, any collateral held as guarantee of payment of any note or
date of maturity and interest rate. account.

hl..inl Parti B.‘hn?a Totals for Year Bslance Interest
articulars Beginning
No. of Year Debits Credits End of Year For Year
(a) {b) (c) (d) (e) {f)
1! Notes Receivable ’
2| from Associlated
3| Companies
4| Account - 145 None None None
5
6
7| Accounts Receilvable
8| from Associated
9 | Companies
10| Account - 146
1A
12| Southern Company
13 Services, Inc. 781,392 9,900,894| 10,675,077 7,209 -
4| Migsissippl Power
:: Company 68,263 985, 650 601,226 452,687 -
'° 849,655 | 10,886,544 | 11,276,303 459,896 -
18
19
20
21 | See Page 206-A for getails concerning balajgces
22 at end of year. f
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43 TOTAL 459,896 None
206 Rev (12-73)




Annual Report of GULF POWER COMPANY Year ended December 31, 1978

Details of Accounts Receivable from Associated Companies (Account 146)

Balance
Particulars End of Year
(a) (e)
Southern Company Services, Inc.
As agent for Associated Companies
Power Pool $ -
Miscellaneous Accounts 7,209 $ 7,209
Mississippi Power Company
Depreciation expense - Daniel
Generating Center - Unit 1
- Common Facilities 139,985
Ad vValorem Taxes for 1977 & 1978 311,844
Miscellaneous Accounts 858 452,687
Total Account 146 $459!896
206-A



Annual report of

GULF POWER COMPANY

Year ended December 31, 1978

MATERIALS AND SUPPLIES

1. For Account 154, report the amount of plant materiais and operating supplies at end of year under titles which are indicative
of the character of the material included. In column (d), designate the department or departments which use the class of material.

2. Give an explanaticn of important inventory adjustments during year (on a separate page) showjng general classes of material
and supplies and the verious sccounts (operating expense, clesring accounts, plant, etc.) affected—debited or credited. Debits or
credits to stores expense-clesring shall be shown seperately, if applicable.

. Balance Department or
2 .Beginning of BaTlance Departments
. Account Year End of Year which use material
[

- (a) ; (b) {c) (d)

1} Fuel Stock (Acct. 151)(See sch. pg 209) ......... 35,077,341 32,336,601 | Electric

2| Fuel Btock Expenses Undistributed (Acct. 152) ...

3] Residuals & Extracted Products (Acct. 153) verenes v

4] Plant Materials & Operating Supplies (Acct.154): s RS
5] Gen. Plant Repair Parts & Supplies 3,595,217 Electric

6| Poles and Arms 223,723 Electric

7| Insulators 274,793 Electric

8] Duct Lines & Manhole Materials 211,445 | Electric

91 Wire and Cable 1,202,723 | Electric

10| Line Hardware - 295,587 | Electric

11} Protection & Sectionalizing Equip. 304,915 | Electric

12| Metering Equipment 85,953 Electric

13| Street Lighting Equipment 100,612 Electric

14| Other Electric Department Supplies 556,808 Electric

15| Automobile Repair Parts & Supplies 7,027 Electric

16} Medical Supplies 3,528 | Electric

17| Stationery Supplies 8,566 | Electric

18] Containers, Reels 26,526 | Electric

19| Salvage Materials 12,960 Electric

20| Special Stock Items 351,412 Electric

21| Unallocated Materials and Supplies 368,602 Electric

22

3

24

25

26

7

20

29 v
30|  Total Account 154 ceerriiiiniennaneranaenenonne. |$ 0,447,438 7,630,397  siiiiiltetelelelelels
51| Merchandise (Account 155) cevevvrvnseesnennaenens [§ 538,060 [$ 670,487 | Merchandise
32| Other Materials & Supplies (Acct. 156) ........ eee

33| Nuclear Materials Held for Sate (Acct. 157) % e e o vnennnnn

34 | Swres Expense Undistributed (Acct. 163). ... ... cemanes 11,749 15,341 ] Electric

35

36

37

38

39 Total Materials & Supplies (ptr balance sheet).. '4,1:074,588 $ 40,652 »826 o

® Not applicable to Gas Utilities

207
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podmﬁnlmdoilmeb.
. 2. Show quantities in tons of 2000 Ib. bu'rels(ﬂph.),
of Mcf., whichever unit of quantity is applicable.

PRODUCTION FUEL AND OiL STOCKS {Included in Account 151)
. Report below the information called for ooneumng

3. Each kind of coal or oil should be shown separately.
4. I the respondent obtained any of its fuel from its own

of such fuel 50 obtained, the quantity used and quantity on
hand, and cost of the fuel classified as to the nature of the
coal mines or oil or gas lands or leases or from affiliated com- costs and expenses incurred with appropriate adjustment for

panies, a statement should be submitted showing the quantity the inventories at beginning and end of year.

KINDS OF FUEL AND ON
Line Totel Natural Gas Bituminous Coal
No. Bom Cost Guontity Cout Quontity Cont Quontity Cov
(o} (b) (<) (d) (o) {f (@) (h)
1 ] On hand beginning of year .. ........ $35,077,341 None s None 1,151,667 ¢ 34,415,437 [ 3
2 | Received during year .. ..__._....... 99,001,028 9,141,727 14,493,638 2,375,685] 81,276,588
3 TOTAL...o i ieannns 8,369 9,141,727 14,493,638 3,527,352] 115,692,025
4 | Used during year (specify departments
s |Electric Department 7]
6 Production Fuel 101,710,547 9,141,727 14,493,638 | 2,613,023| 84,411,430
7 Other 31,2211
s
?
10
1 |Soldortransferred.. .. .. ... _._.../
12| TOTAL DISPOSEDOF...__.._.. 101,741,768 9,141,727 14,493,638 | 2,613,0231 84,411,430
13 | BALANCE END OF YEAR... 32,336,601 None_ None 914,329 31,280,595
KINDS OF FUEL AND OlL— Continued
Line unker "C'" Grade Fuel Ofi Lighter 0il Diesel O1iT
No. Pom Quontity Cost Quontity Cont Quontity Cowt
(i) IIBBLS (k) {h BBLS (m) | (mBBLS {o)
14 | On hand beginningof year. . ... .. _..._.........___.. 29,640}8 377,198 4,6101(% 71,129 13,8041(% 213,577
15 | Received during year. ... ... 166,935 2,074,097 21,561 342,981 52,483 813,724
16 TOTAL - - oo oo oo e e e 196,575 2,451,295 26,171 414,110 66,28/ 1,027,301
17 | Used during year (specify departments)
18 | Electric Department
19 Production 134,027 1,662,691 20,270 319,485 53,258 823,303
20 Other 1,995 31,221
n
22
23
24 | Soldortransferred . . oo,
23 TOTAL DISPOSEDOF ... .. ... ..o, 134,027 1,662,691 22,265 350,706 53,258 823,303
26 | BALANCEENDOFYEAR.........__............_ 62,548 788,604 3,906 63,404 13,029 203,998
{ { (| (| { 4 { 1 {

0 uoda; jonuuy
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UNAMORTIZED DERT EXPENSE,

1. Re-~ort under separate subheaging for Unam-
ortize ebt Expense, Unamortized Premius on Long
~Yerm L..t and Unamortized Discount on Long-Term
Debt, particulars of expense, premius or discount
applicable to each class and series of long-tera
debt.

2. Show premiua amounts in red or by enclosure
in parentheses.

3. In column (b) show the principal amount of
bonds or other long-term debt originally issued.

4. In column (c) show the expense, preSium or
discount with respect to the amount of bonds or
other long-term debt originally issued.

S. Furnish particulars regarding the treat-
ment of unamortized debt expense, premium or dis-
count associated with issues redeemed during the
year, also,déte of the Commission's authoriza-
tion of treatment other than as specified by the
Uniform System of Accounts.

PREMIUM AND DISCOUNT ON LONG-TERM DEBT (Accounts 181, 225, 225)

6. Set out separately and identify undisposed
amounts applicable to issues which were redeemed
in prior years.

7. Explain any debits and credits other than
amortization debited to account 428, Amortiza-
tion of Debt Discount and Expense, or credited to
Account 429, Aportization of Premium on Debt -
Credit.

Line Designation of lnng-term debt ..:::;:::' Totst enpense, provive TON P00 Belonce beginning Debits during Credin during Salance end of
Ne. detyt leswed o et From — To— of your your yoor yoor
fo) [ fe) 14 {0} it i ) {i}
UNAMORTIZED DEBT EXPENSE 4 ACCOUNT 181]% S s s s
t |[First Mortgage Bonds:
2 3-1/87 Series Due 1978 I$ 2,000,000 18,791{ 4-1-48 | 4-1-78 136 136 -
3 3% Series Due 1979 2,500,000 26,443| 4-1-49 | 4-1-79 1,102 882 220
4 3-3/8% Series Due 1982 7,000,000 52,057 7-1-52 | 7-1-82 7,29 1,621 5,673
s 3-1/4% Series Due 1984 | 10,000,000 57,584 7-1-54 ( 7-1-84 13,063 2,010 11,053
¢| 47 Series Due 1988 8,000,000 56,131 2-1-58 | 2-1-88 18,860 1,870 16,990
7| 4-3/47% Series Due 1989 7,000,000 48,961 4-1-59 | 4-1-89 18,361 1,632 16,729
s 5% Series Due 1990 5,000,000 37,710 7-1-60 | 7-1-90 7,371 590 6,781
’ 4-5/8% Series Due 1994 | 12,000,000 67,253|10-1-64 | 10-1-94 37,166 2,218 34,948
10 67. Series Due 1996 15,000,000 56,041| 6-1-66 | 6-1-96 33,460 1,817 31,643
" 7-3/47, Series Due 1999 | 15,000,000 59,490{ 3-1-69 3-1-99 41,932 1,980 39,952
12 8-7/8% Series Due 2000 | 16,000,000 66,824) 7-1-70 | 7-1-00 37,800 1,680 36,120
I 7-1/2% Series Due 2001 | 21,000,000 87,813{10-1-71 | 10-1-01 69,341 2,920 66,421
14 7-1/2% Series Due 2002 | 22,000,000 82,429| 5-1-72 | 5-1-02 67,866 2,788 65,078
1] 7-1/27, Series Due 2003 | 25,000,000 99,529| 5-1-73 | 5-1-03 84,359 3,332 81,027
1 8-3/8% Series Due 2007 | 35,000,000 125,713} 3-1-77 3-1-07 122,486 4,088 118,398
11 9% Series Due 2008 25,000,000 174,982 9-1-78 | 9-1-08 - (1) 174,982 2,134 172,848
18 | Pollution Control Obligatfons:
19 8% Series Due 2004 8,930,000 308,940{12-1-74 | 12-1-04 279,419 10,382 269,037
L 6-3/47 Series Due 2006 | 12,800,000 178,936( 5-1-76 | 5-1-06 170,054 6,002 164,052
n 6% Series Due 2006 12,500,000 175,624110-1-76 | 10-1-06 169,360 5,890 163,470
n 657, Prime Series
n Due 1982 1,500,000 36,900 4-25-78 4-25-82 - K1) 36,900 6,919 29,981
2 % Series due - 15,000 - - - K1) 15,000 - 15,000
:: otal Accoun 1 1,833,151 1,179,430 226,882 60,891 1,345,421
7
2» Continues on Page 211-A
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UNAMORTIZED DEBT EXPENSE, PREMIUM AND DISCOUNT ON LONG-TERM DEBT (Accounts 181, 225, 225)

1. Re-ort under separate subheading for Unas-
ortize ebt Expense, Unamortized Premium on Long
~Term L.,t and Unamortized Discount on Long-Term
Debt, particulars of expense, premium or discount
applicable .to each class and series of long-term
debt.

2. Show premium amounts in red or by enclosure
in parentheses.

3. In column (b) show the principal amount of
bonds or other long-term debt originally issued.

4. in column (c) show the expense, premium or
discount with respect to the amount of bonds or
other long-term debt originally issued.

5. Furnish particulars regarding the treat-
ment of unamortized debt expense, premium or dis-
count associated with issues redeemed during the
year, also,ddte of the Commission's authoriza-
tion of treatment other than as specified by the
Uniform System of Accounts.

6. Set out separately and identify undisposed
amounts applicable to issues which were redeemed
in prior years,

7. Explain any debits and credits other than
amortization debited to account 428, Amortiza-
tion of Debt Discount and Expense, or credited to
Account 429, Aportization of Premium on Debt -
Credit.

—

g/ &1 1€ ssqwedeq pepus souy

Line Designation of long-torm debt —— S Bolonce beginning |  Debinduring | Credin during Bolonce end of
Ne. debt lesved e From — To— of yoor yoor yoor yoor
o - () )} (U] {f {s) M {i)
UNAMORTIZED PREMIUM ON DEBT -~ ACCOUNT |225 $ $ S
' | First Mortgage Bonds:
2 3% Series Due 1979 2,500,000 (2,748)} 4~1-49 | 4-1-79 (114) (91) (23))
3 3-3/8% Series Due 1982 7,000,000 (6,536)! 7-1-52 | 7-1-82 (981) (218) (763)
4 3-1/47, Series Due 1984 | 10,000,000 (203,258) 7-1-54 | 7-1-84 (44,040) (6,776) (37,264)
s 47, Series Due 1988 8,000,000( (52,800)| 2-1-58 | 2-1-88 (17,747) (1,760) (15,987)
¢ 4-3/4%7 Series Due 1989 7,000,000 (32,200){ 4-1-59 | 4-1-89 (12,076) (1,073) (11,003)
’ 5% Series Due 1990 5,000,000 (5,835)| 7-1-60 | 7-1-90 (2,431) (194) (2,237)
s 4-5/8% Series Due 1994 | 12,000,000 | (114,840)[10-1-64 |{10-1-94 (64,119) (3,828) (60,291)
’ 67 Series Due 1996 15,000,000 (131,850)| 6-1-66 | 6-1-96 (80,941) (4,395) (76,546)
0 7-3/4% Series Due 1999 | 15,000,000| (33,900)| 3-1-69 | 3-1-99 (23,919) (1,130) (22,789
" Total Account 225 (583,967 (246,368) (19,465) (226,903
12
13 | UNAMORTIZED DISCOUNT - ACEOUNT 226
ts | First Mortgage Bonds:
IS 3-1/87% Series Due 1978 2,000,000 16,614 | 4-1-48 | 4-1-78 134 134 -
e 8-7/87% Series Due 2000 | 16,000,000 16,000 | 7-1=70 | 7-1-00 9,094 404 8,690
b4 7-1/27, Series Due 2001 | 21,000,000| 185,010 f0-1-71 [10-1-01 146,467 6,167 140,300
. 7-1/27, Series Due 2002 | 22,000,000| 128,480 |5-1-72 | 5-1-02 104,212 4,283 99,929
1) 7-1/2% Series Due 2003 | 25,000,000 90,750 | 5-1-73 | 5-1-03 76,632 3,025 73,607
2 8-3/8% Series Due 2007 | 35,000,000| 603,050 |{3-1-77 | 3-1-07 586,736 20,116 566,620
n 9% Series Due 2008 25,000,000 160,250 |9-1-78 | 9-1-08 - [(1)160,250 1,780 158,470
22 | Pollution Control Obligatjons:
n 8% Series Due 2004 8,930,000; 200,925 {12-1-74 {12-1-04 180,276 6,697 173,579
2 6-3/4% Series Due 2006 | 12,800,000 256,000 |5-1-76 | 5-1-06 241,777 8,533 233,244
2 6% Series Due 2006 12,500,000] 298,125 j10-1-76 |10-1-06 285,705 ‘ ' 9,938 275,767
2 Total Account 226 1,955,204 1,631,033 160,250 61,077 | 1,730,206
4
3 I NOTE: (1) Original Debt § Representilig expenses| of issués.
| t { { { ( i {
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PRELIMINARY SURVEY AND INVESTIGATION CHARGES {Account 183)
1. Report below particulars concerning the cost of plans, surveys. and investigations made for the purpose of determining the feasibility of projects under contemulation.
2 Minor items mav be grouped by classes. Show the number of itewns in cach group.
CREOITS
Salence [
"':. Dwscription and puronse of projert Seginning Debits Accovnt end of
. qy.,, Cherged Ameunt Year
{o) {b) te) {d) {e} (]
s s
t | caryville Electric Generating Center Site Certification
2 Applications 1,168,599 40,041 232 36 | 1,208,604
3 | Nuclear Power Generation Investigation 1,859,574 1,859,574
4| Offshore Nuclear Site Investigation 2,313 2,313
$ | variance Request for Installation of Cooling Towers - Smith 1,795 1,795
¢ | Local and District Office Facilities Investigation - 7,239 7,239
4
]
*
"»
"
¥
3
‘e
1
16
114 N
H
114
»
n
n
n
24
L]
26
7
2
29
|30 tora|3,032,281 36| 3,079,525

10 poda) |onuuy

8[“ ‘L€ 19QuadeQ) PAPUS e



Annual repert of , . GULF POWER COMPANY v A Yoor ended December 31, 19 /8

MISCRLLANECUS DEFERRED DEMTS (Account 186)
1. Report below the particulars called for concerning miscellaneous deferred debits.

2. For any deferred debit being amortized show period of amertization.
3. Minor items may be grouped by classes, showing number of such items.

CReomms
voe| Description of miscolionseus deforred debit “*ﬁ:::""' Oebin  b—— o] Setence end of yeor
L) {b) (e} d) te) U]
H H H ]
' | Reconditioning Leased Buildings
2 Local Office Bldgs. (a) 7,455 7,739 |various 1,429 13,765
3 Local Warehouse Bldgs.| (a) 3,086 2,657 163 1,089 4,654
4
5 | Group Life Insurance 48| 139,025 926 139,070 3
6
7 | Power System Coordinatiop
: Center project (b) 76,755 556 76,755 -
)
'%| CWIP - Caryville Plant | 3,053,104| 2,902,313|various | 286,243 | 5,669,174
:: Caryville Plant - prelimfinary
ve Survey & Investigation| 1,467,792 21,904 -1 1,489,696
s
16 | Crist Plant Coal Burn
1} & inventory adjustment -14,977,253 501 {4,977,253 -
"
19| Other Misc. Deferred
20) Debits 17,097 | 2,080,306 | Various|2,001,751 95,652
21
22
23
24| (8) Amortized over periofl of losses,
25| (b) Amortized over a 32 ponth period.
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
a2
43
4
L
46
47 IMisc. Work inProgress «..eceesses 25,436 B 6,825
48 [ Deferred regulatory commissien
expenses (See page 353) .__..._... 109 206,683 928 206,792 -
49 tota..| 4,650,882 R SR

Rev. (12-74) 24



ACCUMULATED DEFERRED INCOME TAXES (Account 190)

1. Report the information called for be-
low concerning the respondent's accounting
for deferred income taxes.

(a) Identify, by amount and classifi-
cation, significant items for
which deferred taxes are being

provided.
2. In the space provided:

% BALANGE CHANGES DURING YEAR
E ACCOUNT SUBDIVISIONS BEGINNING AMOUNTS DEBITED AMOUNTS CREOITED

OF YEAR ACCOUNT 410.1 ACCOUNT 411.1
(] ‘ (a) {b) (c) {d)
1| Electric _ _ _ Injuries & Damages Reserve _ |4 45,238 | 123,170 | 183,421
2 e A e e o
5 Warranty Reserve _ _ _ _ _ __ . 28,313 17,276 37,504
L
5 Property Ingurance Reserve _ _ 127,826 190,627 409,717
6 | e e e e e e e e e e e e e e
7 0ther _ o o o o e e e e e e e e —_—
8 Total Electric $ 201,377 3 331.073 $ 630,642
9
10
11
12
13
14
15
16 -
17 -
18 630,642
19 Classification of Totals L
20 Federal Income Tax _ _ _ _ _ _ _ _ _ _ _ _ _____ $ 181,478 |¢ 298,359 1|3 568,331
21 State Income Taxe _ _ _ _ _ _ _ o _ 0 _____ $ 19,899 $ 32,714 $ 62,311
22 Local Income Tax $ - I8 - $ -

Rev. (12-75)
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ACCUMULATED DEFERRED INCOME TAXES (Account 190) Continued

(v) Indicate insignificant amountes
under OTHER.

3. OTHER (Specify) - include deferrals

relating to other income and deductions.

k., Use separate pages as required.

214 D

CHANGES DURING YEAR ADJUSTMENTS t

AMOUNTS DEBITED | AMOUNTS CREODITED DEBITS CREDITS BA(L,:N(Y;EA:ND N
ACCOUNT 410.2 ACCOUNT 411.2 [AccT. NO. AMOBNT ACCT. NO. AMOUNT

e) (£) (a) (h) (i) (i) (k) '

N N - $ - $ $ 105,489 |1

2

- - - 48,541 |3

4

- - - 346,916 |s

6

7

$ - 1s - $ - $ $ 200,346 |4

$ $ $ $ s 9

10

11

12

13

14

15

¢ - - $ - $ $ — 16

4 - - - N n BV

$ - - g - $ — s 500,946 |10

19

$ - s - $ - $ $ 451,450 |20

$ -Js $ - $ $ 49,496 |21

- 1$ $ - $ $ il £

Rev (12-75)
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t. Report below the particulars called for concerning com-
mon and preferred stock at end of year, distinguishing sepa-
rate scries of any general class. Show totals separately for
common and preferred stock.

2. Entries in column (b) should represent the number of
shares authorized by the articles of incorporation as amended

CAPITAL STOCK (Accounts 201 and 204)

o end of year.

3. Give particulars concerning shares of any class and series
of stock authorized to be issued by a regulatory commission
which have not yet been issued.

4. The designation of each class of preferred stock should
show the dividend rate and whether the dividends are cumu-

lative or noncumulative.

5. State if any capital stock which has been nominally
issued is nominally outstanding at end of year.

6. Give particulars of any nominally issued capital stock,
reacquired stock. or stock in sinking and other funds which
is pledged, stating name of pledgee and purpose of pledge.

“:'SAL‘AN‘NC‘:'"S&S' HELD BY RESPONDENT
Number Par. Coll AS REACQUIRED STOCK IN SINKING AND
':: Closs and Series of Stock m:':d or ':'h‘:d :":; Shore o {Account 217) OTHER FUNDS
by charter per share of Yeor Shares Cost Shares Amount
(o) (b} (c} {d) (e) {f (9) (h) (i) (i
' lAccount 201 $ S $ $ $
2 iCommon Stock No Par Value | 992,717/ 38.34 -1 992,717 | 38,060,000, None - None -
3
4 |Account 204
5 ICumulative Preferred Stock
: $100 Par Value
8 4.647 51,026 100.00 | 105.00 51,026 5,102,600
M 5.16 50,000/100.00 | 103.46 50,000 5,000,000
10 5.44 50,000/100.00 | 104.42 50,000 5,000,000
n 7.52 50,000{100.00 | 107.26 50,000 5,000,000
12 8.52 50,600|100.00 | 108.43 50,600 5,060,000
13 7.88 50,000{100.00 | 107.59 50,000 5,000,000
14 10.40 150,000|100.00 | 110.40| 150,000 | 15,000,000
15 8.28 150,000100.00 | 108.28| 150,000 | 15,000,000
16 Non-Designated Series | 200,000 - - - -
7 801,626 - -| 601,626 | 60,162,600
18
19
20
2
22
23
24
25
26
27
28
29 i
*Tota! amount outstanding without reduction for amounts held by respondent.
( { { { ( { { { ¢

j0 wodes |DAVL™
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Annual report of . GULF POWER . COMPANY Year ended December 31, i978

CAPITAL STOCK SUBSCRIBED, CAPITAL STOCK LIABILITY FOR CONVERSION, PREMIUM ON
CAPITAL STOCK, AND INSTALLMENTS RECEIVED ON CAPITAL STOCK
{Accounts 202 and 205, 203 and 206, 207, 212)

1. Show for each of the above accounts the amounts apply- conversion liability existed under Account 203, Common Stock
ing to each class and series of capital stock. Liability for Conversion, or Account 206, Preferred Stuck Li-
2. For Common Stock Subscribed, Account 202, and Pre- ability for Conversion, at end of year.
ferred Stock Subscribed, Account 205, show the subscription 4. For Premium on Capital Stock, Account 207, designate
price and the balance due on each class at end of year. any amounts representing the excess of consideration received
3. Describe the agreement and transactions under which a over stated values of stocks without par value.

Line Name of account and description of item INumber of shares| Amount
No. (a) (b) (<)

Premium on Preferred Stock (Account 207)

4.64% Preferred Cumulative, $100 Par Value Stock 45,810 23,363
5.16% Preferred Cumulative, $100 Par Value Stock 50,000 6,450
5.447 Preferred Cumulative, $100 Par Value Stock 50,000 14,500
7.52% Preferred Cumulative, $100 Par Value Stock 50,000 20,050
8.527 Preferred Cumulative, $100 Par Value Stock 50,600 7,439
7.88% Preferrxed Cumulative, $100 Par Value Stock 50,000 16,350

VB O AW N =

h A h W WWWWWWWWWWRNRNRNRNRNRDNENRNRNRNRN = = o e e = = e
:::N—OOGONOQAUN—OOONOOUUUN-OOONOCAAUN—'O

TOTAL— 88,152
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Ann

vol report of

GULF POWER COMPANY

Year ended December 31, 19 78

OTHER PAID-IN CAPITAL {Accounts 208-211, inc.)

1. Report below balance at end of year and the information
specified in the instructions below for the respective other paid-
in capital accounts. Provide a conspicuous subheading for
cach account and show a total for the account, as well as total
of all accounts for reconciliation with balance shect. Addi-
tional columns may be added for any account if deemed
necessary. Explain the change in any account during the year
and give the accounting entries effecting such change.

2. Donations Received from Stockholders (Account 208)—
State amount and give brief explanation of the origin and pur-
pose of each donation.

3. Reduction in Par or Stated Value of Capital Stock (Ac-
count 209)-—State amount and give brief explanation of the

capital changes which gave rise to amounts reported under this
caption including identification with the ¢lass and series of
stock to which related.

4. Gain on Resale or Cancellation of Reacquired Capital
Stock (Account 210)—Report balance at beginning of year.
credits, debits, and balance at end of year with a succinct des-
ignation of the nature of each credit and debit identificd as to
class and series of stock to which related.

5. Miscellaneous Paid-In Capital (Account 211)-—Classify
amounts included in this account at end of vear according to
captions which, together with brief explanations, disclose the
general nature of transactions which gave rise to the reported
amounts,

Line

No.

item

{a)

Amount
(b)

@ O e WA -

n

12

13
14

15
16
17
18
19
20
21

22
23
24
25
26
27
28
29
30
3

32
33
34
35
36

38
3y
40
41

MISCELLANEOUS PAID-IN CAPITAL (ACCOUNT 211)

$72,150,000

shares of common stock.

the respondent.

Capital contributions received from the Southern Company
in lieu of the issuance by the respondent of additional

During 1978, respondent received paid-in capital of
$9,000,000 from the Southern Company, a registered
holding company, which owns all the common stock of

vora...| 72,150,000

237
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1. Report by balance sheet accounts particulars concerning
long-term debt included in Accourts 221, Bonds; 222, Reac-
quired Bonds; 223, Advances from Associated Companies; and
224, Other Long-Term Debt.

2. For bonds assumed by the respondent, column (a)
should include name of the issuing company as well as the
description of the bonds.

3. Advances from Associated Companies should be re-
ported scparately for advances on notes, and advances on
open accounts. Demand notes shall be designated as such.
Names of associated companies from which advances were
received shall be shown in col. (a).

LONG-TERM DEBT (Accounts 221, 222, 223, and 224)

4. For receivers' certificates show the name of the court
and date of court order under which such certificates were
issued.

5. In an insert schedule give explanatory particulars for
accounts 223, and 224 of net changes during the year.
With respect to long-term advances show for each company
(a) principal advanced during year, (b) interest added to
principal amount, and (c¢) principal repaid during year.
Give Commission authorization numbers and dates. )

6. If the respondent has pledged any of its long-term debt
securities, give particulars in a footnote, including name of
the pledgee and purpose of the pledge.

7. If the respondent has any long-term debt securities
which have been nominally issued and are nominally out-
standing at end of vear, describe such securities in a foot-
note.

8. If interest expense was incurred during the year on
any obligations retired or reacquired before end of year,
include such interest expense in column (fJ. Explain any
difference between the total of column /f) and the total of
Account 427, Interest on Long-Term Debt, and Account
430, Interest on Debt to Associated Companies.

9. Give particulars conceming any long-term debt au-
thorized by a regulatory commission but not yet issued.

ANVAKOD ¥EMOd 410D

*Tou! ding without reduction for
*%As of December 31, 1978,

held by d

INTEREST FOR YEAR HELD BY RESPONDENT Redemption
Nominal Dot | Reocquired Price
Line Closs ond Series of Obligation Dot of Outtonding® | kate Amount Bonds Sinking and per $100
No. h‘::. Mawrity {Acct. 222) Othar Funds E'v‘::'
{a) {b) {c) {d) (e) {f) (9} {h) (i)
First Mortgage Bonds (Account 221) $ % |3

1 3-1/8% Series due 1978 4-1-48| 4-1-78 -13-1/8 12,738 -
2|/ 3% Series due 1979 4-1-49| 4-1-79f{ 2,500,000 (3 75,000 100.00
3l 3-3/8% Series due 1982 7-1-52| 7-1-82f 6,536,000(3-3/8{ 220,590 100.36
«|¥ 3-1/47, Series due 1984 7-1-54) 7-1-84| 9,915,000 (3-1/4| 322,238 100.97
5|¢ 47 Series due 1988 2-1-58 2-1-88| 8,000,000 (4 320,000 101.68
6 | v 4-3/47, Series due 1989 4-1-59( 4-1-89| 7,000,000 |4-3/4| 332,500 102.07
7| /5% Series due 1990 7-1-60] 7-1~90] 3,890,000 |5 194,500 102.28
8|/ 4-5/87 Series due 1994 10-1-64{10-1-94|12,000,000 {4-5/8] 555,000 103.20
9 | V6% Series due 1996 6-1-66{ 6-1~-96}15,000,000 |6 900,000 - 104.76
w0 |/ 7-3/47% Series due 1999 3-1-69( 3-1-99}15,000,000 (7-3/4| 1,162,500 106.16
n |~ 8-7/8% Series due 2000 7-1-70 7-1-00{12,123,000|8-7/8| 1,075,916 107.77
12| 7-1/27, Series due 2001 10-1-7110-1-01}21,000,000|7-1/2{ 1,575,000 105.69
1| 7-1/2% Series due 2002 5-1-72{ 5-1-02{22,000,000|7-1/2{ 1,650,000 105.95
14|~ 7-1/2% Series due 2003 5-1-73 5-1-03}|25,000,000(7-1/2| 1,875,000 106.42
1s |~ 8-3/87 Series due 2007 3-1-77 3-1-0735,000,000{8-3/8{ 2,931,250 107.13
16 | 9% Series due 2008 9-1-78 9-1-08}{25,000,000 {9 581,250 109.00
17 | Other Long-Term Debt (Account 224)

18 8% Series due 2004 12-1-7412-1-04{ 3,930,000 (8 314,400 Fke
1w | /8% Series due 2004 12-1-7412-1-04} 5,000,000 |8 400,000 %k
20 |/ 6-3/47 Series due 2006 5-1-76 5-1-06{12,800,000{6-3/4/ 864,000 %k
21 | / 67 Series due 2006 10-1-7610-1-06/ 12,500,000 )6 750,000 6? 73?9 %k
22 | (Unsecured Loan) 657 of Prime due 1982]4-25-784-25<82} 1,500,000 |Float 63,956 ¢

23
24 1ot __F 416,175,83

there were no regular optional redemption provisions available to the respondent.

Respondent, does, however, have the availability to exercise an extraordinary optional redemption should it
elect to repay the entire purchase price for the projects upon the occurrence of an extraordinary event as set
forth in the installment sales agreements whereby the redemption price per $100 is $100.00.
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. . Year ended December 31, l’?.&

SECURITIES ISSUED OR ASSUMED AND
SECURITIES REFUNDED OR RETIRED DURING THE YEAR

1. Furnish an insert schedule giving a brief description of
security financing and refinancing transactions during the year
and the accounting for the securitics, discounts, premiums,
expensesy and gains or losses relating thereto, identified as
to Commission authorization numbers and dates.

2. The particulars furnished should be sufficient to show fully
the accounting for the total principal amount, par value, or
stated valuc of each class and series of security issued, assumed,
retired, or refunded and the accounting for premiums. discounts,
expensesy and galns or losses relating to the securities.
The facts of the accounting should be clearly sct forth with
regard to redemption premtums. unamortized discounts;
expenses;“and gains or losses Telanng to securities retired
or refunded, including the accounting for such amounts
carried in the respundent’s accounts at the date of the refund -
ing or refinancing transactions with respert w securities
previously refunded or retired.

3. The identification of each class and series of security shouid

include. as appropriate, the interest or dividend rate, nominal :

Securities Issued - Common Stock
None

Securities Issued - Preferred Stock
None

Securities Issued - Bonds

On September 1, 1978, pursuant to order of Securities and Exchange
Commission dated September 7, 1978, File No. 70-6197 and order of Florida

date of issuance, maturity date, aggregate principal amount, par
value or stated value, and number of shares. Also to be given
are the issuance or redemption price and name of the principal
underwriting firm through which the security transactions were
consummaltcd.

4. Where the accounting for amounts relating to securities
refunded or retired is other than that specified in general
Instruction 17 of the Uniform System of Accounts,
references should be given to the Commission authorization for
the different accounting and the accounting should be stated.

5. For securities assumed the name of thc company for which
the liability on the securities was assumed should be given as
well as particulars of the transactions wherebv the respondent
undertook to pay obligations of another company  If any un-
amortized discount, premiums. Cxpenses, and gains or
losses were taken over nnto the respondent's books, details
of these amounts should be furnished with amounts relating to
refunded securities clearly earmarked.

Public Service Commission dated August 2, 1978, Docket No. 780552-EU, respond-
ent issued and sold $25,000,000 principal amount of first mortgage bonds, dated
September 1, 1978, 97 series due September 1, 2008, to Salomon Brothersj Bache
Halsey Stuart Shields Incorporated; Blyth Eastman Dillon & Co. Incorporated;
Merrill Lynch White Weld Capital Markets Group; Drexel Burnham Lambert
Incorporated as representatives of several purchasers; at a price of 99.359%.
The discount $160,250 was charged to Account 226, and expenses of $174,982

were charged to Account 181.

Securities Issued -~ Installment Sale Agreement

On April 25, 1978, pursuant to order of Securities and Exchange Commission
dated April 19, 1978, File No. 70-6141, and order of Florida Public Service
Commission dated April 6, 1978, Docket No. 780152-EU, respondent entered into
an Installment Sale Agreement with Jackson County, Mississippi for the issuance
of its Interim Pollution Control Revenue Note to Morgan Guaranty Trust Company
for $1,500,000, at 65% of Floating Prime Rate for a period of 4 years.
Expenses of $36,900 were charged to Account 181.

Securities Retired - Bonds

First Mortgage Bonds 3 1/87 Series issued April 1, 1948, retired
September 1, 1978, at maturity.

220
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GULF POWER COMPANY

78

NOTES PAYABLE (Account 231)

1. Report the particulars indicated concerning notes payable
at end of ysar.
2. Give particulars of collatersl pledged, if any.
3. Furnish particulars for any formal or informal compensating
balance agreements covering open lines of credit.

(d).

§. Minor amounts may be grouped by classes, showing the num-
ber of such amounts.

4. Any demand notes should be designated ss such in columan

Yoor onded Decomber 31, 19.

O ® N O VAW N -

-3

None

. Povee Purpose for Date of Dete of Int. Belence ond
ﬁm’ 4 which issved Nate Meturity rete of your
{o) () {c) (d) (o) {f)
% |8

o [

A
£

PAYABLES TO ASSOCIATED COMPANIES (Accounts 233, 234)

ted Comp

1. Report particulars of notes and accounts payable to associ-
ated companies at end of year.

2. Provide separate totals for Accounts 233, Notes Payable to
ies, and 234 Accounts Payable to Associated
Companies, in addition to a total for the combined accounts.

3. List each note separately and _.ate the purpose for which
issued. Show also in column (a) det of note, maturity and inter-

4. Include in column (f) the amount of sny interest expense
during the year on notes or accounts that were paid before the end
of the year.

S. If collateral has been pledged as security to the payment of
any note or account, describe such collsteral.

est rate.
Balance Totels for Year
Line Particulars Beginning Salance Interest
No. of Year Debits Credits End of Year for Yeer
(a) {b) (c) {d) (o) n
$ S
31
32 | Notes Payable to As&ociated Companies (Accqunt 233) None None
33 None None
338! Accounts Payable tolAssociated fompanies (Account 234)
35 | Southern Company
38 Services, Inc. 466,759] 3,870,540 5,573,836 2,170,055
37 |Alabama Power Co. 7,050 7,050 208 208 -
38 {Mississippi Power Col 18,681,557|36,407,243 | 34,293,883| 16,568,197 -
3 Total Account 234 | 19,155,366]40,284,833 | 39,867,927 ' 18,738,460
40 :
:; See Page 221-A for details of balances at epd of year.
43
44 —
as Total | 19,155,366]40,284,833 | 39,867 927 | 18,738,460 -

221
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Annual Report of GULF POWER COMPANY Year ended December 31, 1978

Details of Accounts Payable to Associated Companies (Account 234)

; Balance
Particulars End of Year

Southern Company Services, Inc.

General Services : _ $ 232,881
Detailed Engineering Services 193,875 :
Power Pool Coordinating Services 1,743,299 $ 2,170,055

Alabama Power Company
Price increase on Peabody Coal 208

Mississippl Power Company
Reimbursement of costs for comstruction
of Unit 2 of the Daniel Generating
Center, Jackson, Mississippi $ 2,878,466
Respondents proportionate costs for
construction of Daniel Generating
Center Units 1 & 2 Common

Facilities 13,689,731 16,568,197
Total Account 234 18,738,46

221-A
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TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR.

1. This schedule is intended to give particulars of the
combined prepaid and accrued tax accounts and to show the
total ‘axes charged to operations and other accounts during
the year. Dg not include gasoline and other sales taxes
which have been charged to the accounts to which the
material on which the tax was levied was charged. If the
actual or estimated amounts of such taxes are known, they
should be shown as a foomote and designated whether

2. Taxes, paid during the year and charged direct to
final accounts, that is, not charged to prepaid or accrued
taxes, should be included in the schedule. Enter the
amounts both in columns (d) and (e). The balancing of
the schedule is not affected by the inclusion of ‘these
taxes.

3. Taxes charged during the year, column (d), include
taxes charged to operations and other accounts through (a)

prepaid taxes for proportions of prepaid taxes chargeable to
current year, and (c) taxes paid and charged direct to oper
aiens or acocounts other than accrued and prepaid tax ac-
counts.

4. The aggregate of each kind of tax should be listed
under the appropriate heading of ‘‘Federal,’”” *‘State,” and
*‘Local” in such manner that the total tax for each State and
for all subdivisions can readily be ascertained,

1-eee

estimated or actual amounts. accruals credited to taxes accrued, (b) amounts credited to Continued page 222A.
BALANCE BEGINNING OF YEAR BALANCE END OF YEAR
Line Taxes Paid Taxes accrued Prepd. taxes
Kind of Tax Taxes Prepaid Charged During Adjust- (Account (Incl. in
No. (See instruction 5) Accrued Taxes During Year Year ments 236) Acct, 165)
(a) () © (d (e) 0 ® (h)
Federal Taxes $ $ $ g $
! Income - 1975 4,399,491 - - 1(202,033)41) 4,197,458
2 Income - 1976 1,373,070 - - 1(841,221) (1) 531,849
3 Income - 1977 1,209,699 - (869,638){2529,193) (1) (449,856)
‘ Income - 1978 - 3,957,255 1,430,000 - 2,527,255
5 Unemployment - 1977 94 - 94 - -
U Unemployment - 1978 - 51,897 50,466 1,431
7 F.I.C.A, - 1977 21,543 - 21,543 - -
) F.I.C.A, - 1978 - 1,058,780 1,033,360 - 25,420
9 Use Tax on Hwy. Motor ’
10 Vehicles - 1978 - - 4,770 - (4,770)
1n Total Federal Taxes 1,003,897 5,067,932 1 1,670,595 (3,572,447 6,828,787
12
13 | State and County Taxes
14 Income - 1975 439,204 - - - 58,251 (1) 497,455
15 Income - 1976 130,363 - - - (12,740) (1) 117,623
16 Income - 1977 (205,748) - - - 52,987 (1) (152,761)
7 Income - 1978 - - 1,002,181 696,085 - 306,096
18 | (FL) Real & Personal - 1977 - - - - - -
19 | (FL) Real & Personal - 1978 - - 4,536,473 | 3,193,880 - 1,342,593
20 | (MS) Real & Personal - 1977 - - - - - -
21 | (MS) Real & Personal - 1978 - 677,897 - 677,897
22 | Gross Receipts - 1977 1,522,965 - - 1,522,965 - -
23 | Gross Receipts - 1978 - - 3,219,773 | 1,424,295 (23,790)(1) 1,771,688
24 | Intangible Personal
25 Property - 1978 - - 12,895 12,895 - -
26
27
28 | Carried Forward rorau |8 1,886,784 (% - ¢ 9,449,219|% 6,850,120 | 74,708 |8 4,560,591s
( ( ( { ( { | | (
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TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR. (Continued)

3. If emy tax covers more then one year, the required
information of all columns should be shown seperately for
esch fex yewr. When the amounts sccrued pertsin to other
than the current year, show by footnote for sach year whether
the tax retum has been audited by the Internal Revenue
Service snd furnish particulers for any adjustments,in tots
(Gobit or credit), thet have been made to Account 236, Taxes
Accrued, dwe to say such sudits.

6. Enter afl adjustaents of the accrued and prepaid
tax scoounts in column (f) end eplein each sdfustment
Designate debit aJustments by pasentheges.

7. Do not include in thia achedule entaies with respect
to deferred inceme tamss or tames coliected though peyroll
deducticns or otherwise pending tmommittel of such taxes
t> e tening swihority.

8 The scosunts ® which tenss chesged wese dutd-

buted should be shown in ‘cobmmns (i) © (0 Show both
the utlity departpent and number of acoount charged. For
tanes chasged to utility plent show the mumber of the sppro-
peiate balance shest plant gocount or subaccount.

"9. For sny tex which it was necessary to sppertion ©
mere than one utiliy dapastment or account, state in a
footnote the besis of agportioaiag such tax.

DISTRIBUTION OF TAXES CHARIED (emit cents) (Sow willy department where sppdioniie ond account chasged)
Line Other Udliity Other Income & Extrecrdinary Othwr Utlity Adjustment to
No, Elsceric Gms Departmsents Deductions ) TS Opa. Incoms Ret. Earniags Other
a/c 408.1, 4991 afc 408.1, 409.1 8/c 408.1, 469.1 8/c 408.2, 4092 afc 499.3 afc 408.1, 409.1 a/c 439
@ 4‘ i) o™ ) = (). © o
' '] Ie
1 - - -
2 - - -
3 - - -
4 3,919,088 38,167 -
-8 - - -
s 40,178 - 11,719
7 - - -
8 822,805 - 235,975
9 - - -
19 - - -
11 4,782,071 38,167 247,694
12
13
14 - - -
15 - - -
16 - - -
17 959,619 42,562 -
18 - - -
19 4,527,742 3,768 4,963
20 - - -
21 282,738 - 395,159
22 - - -
3 3,219,773 - -
24
25 12,895 - -
% : |
27
» 9,002,767|8 $ $ 46,330 |3 [ ] s 400,122

1 ustes ey
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TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR.

1. This schedule is intended to give particulars of the
combined prepaid and accrued tax accounts and to show the
total taxes charged to operations and other accounts during
the year. Da not include gasoline and other sales taxes
which have been charged to the accounts to which the
material on which the tax was levied was charged, If the
actual or estimated amounts of such taxes are known, they
should be shown as a footnote and designated whether

2. Taxes, paid during the year and charged direct to
final accounts, that is, not charged to prepaid or accrued
taxes, should be included in the schedule. Enter the
amounts both in columns (d) and (e). The balancing of
the schedule is not affected by the inclusion of these
taxes.

3. Taxes charged during the year, column (d), include
taxes charged to operations and other accounts through (a)

prepaid taxes for proportions of prepaid taxes chargeable to
current year, and (c) taxes paid and charged direct to oper
ations or accounts other than accrued and prepaid tax ac-
counts,

4. The aggregate of each kind of tax should be listed
under the appropriate heading of ‘‘Federal,’’ *‘State,” and
“Local” in such manner that the total tax for each State and
for all subdivisions can readily be ascertained.

z-tte

g

estimated or actual amounts. accruals credited to taxes accrued, (b) amounts credited to Continued page 222A.
BALANCE BEGINNING OF YEAR BALANCE END OF YEAR
Line Taxes Paid Taxes accrued Prepd. taxes
Kind of Tax Taxes Prepaid Charged During Adjust- (Account (Incl. in
No. (See instruction 5) Accrued Taxes During Year Year ments 236) Acct. 165)
(a) (b) (9 (d (9 0] (® (h)
Brought Forward $ 1,886,784|8 - 9,449,219 |$ 6,850,120 |$ 74,708} 4,560,591 |8 -
1 Motor Vehicle - 1977 - (9,218) 9,218 - - - -
2 | Motor Vehicle - 1978 - - 9,834 17,238 - - (7,404)
3 (FL) Unemployment - 1977 2,010 - - 2,010 - - -
4! (FL) Unemployment - 1978 - - 103,795 99,326 - 4,469 -
5 (MS) Unemployment - 1977 - - - - - - -
¢| (MS) Unemployment - 1978 - - 5,859 5,859 - - -
7 Occupational - 1977 - (569) 569 - - - -
8 Occupational - 1978 - - 953 861 - - 92
? | Documentary Stamp - 1978 - - (4,194) (4,194) - - -
19} FPSC Assessment - 1977 123,941 - 123,941 - -
1" | FPSC Assessment - 1978 - 264,185 123,878 - 140,307 -
1 State Elevator - 1978 - 290 315 - - (25)
13 (MS) State Franchise - 197B - - 19,380 19,380 - - -
14
15 Total State & Co. Taxes 2,012,735 (9,787 9,859,108 | 7,238,734 74,708 4,705,367 (7,337}
16
17 Local Taxes
18 | Real & Personal - 1977 (980) - 980 - - - -
t» | Real & Personal - 1978 - - 194,993 93,277 - 101,716 -
20 | City Occupational - 1977 - (7,596) 7,596 - - - -
21 City Occupational - 1978 - - 2,825 10,361 - - (7,536)
22 | Municipal Franchise - 1976 1,751 - 1,751 - - -
23 | Municipal Franchise - 1977 952,697 - 952,697 - - -
24 | Municipal Franchise - 1978 - - 2,013,952 931,410 - 1,082,542 -
25 | Total Local Taxes 953,468 (7,596) 2,220,346 1,989,496 - 1,184,258 (7,536]
26
27
28 s (5 9,970,100 (17,383)js 17,147,386 {$10,898,825 {%3,497,739)$12,718,412 |s (14,873
NOTE: (1) Deferred Tax Adjustment
( ¢ | ( ( ( { | (
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TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR. (Continved)

5. If any tax covers more than one yesr, the required
information of all columns should be shown separately for
exch tax year. When the smounts accrued pertain to other
than the curreat yeas, show by footnote for each year whether
the tax return hss been sudited by the Internal Revenue
Service snd furnish particulass for sny sdjustments,in total
(debit or credit), that have been made to Account 236, Taxes

6. Enter ail adjustments of the soccrued snd prepaid
tax acoounts in column () and esplain each adjustment.
Designste debit adustnents by parentheses.

7. Do not include in this schedule entries with respect
to deferred inceme tawes or taxes collected thmugh payroil
deductione or ofierwise pending transmittgl of such tames
to the taning suthority.

btuted should be shown in ‘columns (i) to (o). Show both
the utility department end mmmber of acoount charged For
taxes chasged to utility plent show the number of the sppro~
priste balance shest plant acoount or subacoount.

9. For emy tex which it was necsssary to spportion ©
mere thes one utility dupestment or sccount, state in a
footmote the besis of spportioaing such tex:

Accrued, dus to any such andite. 8. The scosunts ® which wmmes charged were dietsl-
DISTRBUTION OF TAKES GRARGED (omit cwats) (Whow stility departacat whore applicablo sad account chasged)
Line Other Utility Other Incoms & Exteeordinery Other Utility Adjestment to
No. Electric Gas Departoents Deductions Itecns Opa. Incomo Ret. Eamings Other
a/c 408.1, 489 1 ajc 408.1, 409.1 ajc 408.1, 409.1 a/c 468.2, 409.2 afc 409.3 afc 408.1, 409.1 ajc 439
i @ ® o 4‘ (m) (=), (] ()
$ 9,002,767 46,330 R § 400,122
1 - I‘ - 9,218
2 - - 9,834
3 - - -
4 80,419 - 23,376
5 - - -
6 - - 5,859
7 569 - ~
8 1,053 - (100)
9 - - (4,194) ]
10 - - -
11 264,185 - -
12 - - 290
13 19,380 - -
14
15 9,368,373 46,330 444,405
16
17
18 980 - -
19 193,018 255 1,720
20 - - 7,596
21 25 - 2,800
22
23 - - -
2 2,023,327 - (9,375)
25 2,217,350 255 2,741
26 !
27
BB 16,367,794 |8 S 3 84,752 |8 $ $ 694,840
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Annvol report of

GULF POWER COMPANY Year ended December 1, 1978

1. Report herecunder a reconciliation of reported net income
for the year with taxable income used in computing Federal income
tax accruals and show computation of such tax accruals. The rec-
onciliation should include as far as practicable the same detail as
furnished on Schedule M-1 of the tax return for the year. The
reconciliation shall be submitted even though there is no taxable

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME
FOR FEDERAL INCOME TAXES

2. If the utility is a member of a group which f;les consoli-
dated Federal tax return, reconcile reported net income with tax-
sble net income as if a separate return were to be filed, indicating,
however, intercompany amounts to be eliminated in such consoli-
dated return. State names of group members, tax assigned to each
group member, and basis of allocation, assignment, or sharing of

income for the year. Descriptions should clearly indicate the the consolidated tex among the group members.
nature of each reconciling amount.

ine Particulars Amount
No. {a) (Y]
3

1 Net income for the year per Statement C, Page J16A - ccoooiimi i i ceeeeereecenneeamecomnenn 21 2 754 ) 852
2 Reconciling items for the year:
3
4 Taxable income not reported on books:
5
6
7
.
A4 Deductions recorded on books not deducted for return:
"1 Federal Income Tax 15,875,770
: Adjustment for Depreciation - Section 1017 & 1082 9,997
. Amortization of R & D Deferred Expenses 588
14 Accelerated Amortization of Emergency Facilities 433,333

Liberalized Depreciation - Current Year (Contra) 1,020,047
1S
16| AFDC - Debt Portion 1,877,758
17| 1978 Reverse Flow-Through 853,261
1e| Other Deferrals - Current Year (Contra) 2,084,323
19
20
2
22| Deductions on return not charged against book income:
23] AFDC 5,137,415
24| Amortization of Investment Tax Credit 425,677
23| Amortization of Job Development Credit 185,794
26| Amortization of Job Development Credit - §,S.T, 10,014
27| Amortization of Franchise Cost 156
28y Dividend Deduction on certain preferred stock 140,664
29| Liberalized Depreciation - Current Year Provision 10,267,690
3| Other Deferrals 7,571,294
31} Increase in Uncollectable Reserve 718,088
32
33
34
3s| Federal tax income . . . . . . . . . . . . . . . . .. $19,453,137
36
37
3s
30
40
41
42
7}
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GULF POWER COMPANY

Annual report of

Yeor ended December 31, 1978

1. Report hereunder » reconciliation of reported net income
for the year with taxable income used in computing Federal income
tax accruals and show computation of such tax accruals. The rec-
oncilistion should include as far as practicable the same detail as
furnished on Schedule M-1 of the tax return for the year. The
reconciliation shall be submitted even though there is no taxabie

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME
FOR FEDERAL INCOME TAXES

2. If the utility is a member of a group which files consoli-
dated Federal tax return, reconclle reported net income with tax-
sble net income as if a separate return were to be flled, indicating,
however, intercompany amounts to be eliminated in such consoli-
dated return. State names of group members, tax assigned to each
gtoup member, and basis of allocation, assignment, or sharing of
the consolidated tax among the group members.

income for the year. Descriptions should clearly indicate the
nature of each reconciling amount.

ine Particulars Amount
No. (a) (b}

v | Computation of tax:

2 Tax @ 487 less $1,350 $ 9,336,156
3 Investment Tax Credit (5,053,901)
4 Reduction Filing Consolidated Return - 1978 (350,000)
5 Minimum Tax Liability 25,000
6 $ 3,957,255
7 Reconciliation of Line 10 on Page 223

. Total taxes charged to Operations $ 3,957,255
\ Current year's provision for Deferred Income Taxes 8,562,712
10 Current year's (Contra) for Deferred Income Taxes (1,698,098)
1" Provision for Investment Tax Credit 5,053,901
12

13 | Total Taxes $15,875,770
14

15

6

17 )

18| Consolidation and allocation information:

19 Members of group and tax allocation -

20

2 The Southern Company $ -
2

2 Alabama Power Company 2,269,628
24

23 Alabama Property Company 7,456
26

27 Georgia Power Company (5,673,729“
28

29 Piedmont - Forrest Corporation -
30

n Gulf Power Company 3,857,255
LY

33 Mississippi Power Company 3,133,709
34

3 Southern Electric Generating Company 4,447,757
36

24 Southern Company Services, Inc. -
3

39 $_ 8,142,076
40

"

42

43

223 A
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Annual report of

GULF POWER COMPANY

Yeor ended December 31, 1978

MlSCEI.LANEOUS CURRENT AND ACCRUED LIABILITIES (Account 242)

1. Report the amount and description of other current and iaccrued liabilities at end of year.

2. Minor items may be grouped under appropriate title.

line
No.

ltem

(a)

Balance
ond of yeer
(b)

T ® N n AW N -

o) W W W W W W W W 0N R ) R N R RN R e e e e ey me e o e
N O L AW N = 0 0V ®NOC LA WN ~ 0 9@ NDC LA WN —-O

Employees' Subscribtions - U.S. Savings Bonds

Estimated Refund - Wholesale Rate Cases Effective 1-1-75 & 11-1-77

720

2,381,442

TOTAL ..

2,382,162

CUSTOMER ADVANCES FOR CONSTRUCTION (Account 252)

line

List advances by departments

to)

Salance

end of year
(b)

41

42
43
44
45
16
47
48
49
50
51

33

Commercial Construction Advances

407

TOTAL. .

407

224
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Annuot report of

GULF POWER COMPANY

Yeor ended Decomber 31, 19 78

OTHER DEFERRED. CREDITS (Account 253)
1. Report beluw the particulars called for concerning other deferred credits.
2. For any deferred credit being amortized show the period of amortization.
3. Minor items may be grouped by classes, showing the number of items in each class.
o DESITS
Line Description of other A . Bolance
No. deferred credit b::'::::' A‘::::::‘ Amount Credins end of yeor
{a) {b) {e) (d) (e {f)
S $
'{ Customer Advance
2 Payments - Electric _
3 Service 2,808 142 4,929 4,909 2,788
4
5| Salesman Incentive -
é Merchandise Volume
4 Rebates 2,365 143 16,743 17,711 3,333
8
?! Federal Income Tax
10 on Advances for
‘; Construction 242,908 134 332,106 89,198 -0~
1
'3| Prepaid Pole Attach-
:; ments Rental -0- 454 158,059 158,059 -0~
6] Estimated Refund -
7 Wholesale Rate Case
:: Effective 1-1-75 771,712 447 771,712 -0- -0-
:“’ Miscellaneous 107,965 |[various 245,792 145,407 7,580
22
23
24
25
26
27
28
29
30
N
32
33
34
kH
36
37 1
38
39
40
4l
42
Vi)
44
45
46
47
48
49
30 TOTAL .. 1,127,758 } : 1,529,341 415,284 13,701
225 Rev (12-73)




Annusl reportof . . ... .0 icncesr s GULF PQWER .CO.MPANY .................. Year ended December 31, 197.6. .

OPERATING RESERVES (Accounts 261, 262, 263, 265)
1. Report below an analysis of the changes during the year 3. For Accounts 261, Property Insurance Reserve and 262,
for each of the above-named reserves. Injuries and Damages Reserve, explain the nature of the risks
2. Show title of reserve, account number, description of the covered by the reserves.
general nature of the entry and the contra account debited or 4. For Account 265, Miscellaneous Operating Reserves, re-
credited. Combine the amounts of monthly accounting entries port separately each reserve comprising the account and explain
of the same general nature. If respondent has more than one briefly its purpose.
utility department, contra accounts debited or credited should
indicate the utility department affected.
HLlno Baiance Debits Credits Balance
No. ttem Beginning End of Year
of Year Account Amount Account Amount
(a) (b) (c) (d) (o) (f) (9)
V| Property Insurance
2 Yy
;| Reserve (Acct. 261) 292,622 | 186 | 432,707 4 924 | __863,690| 689,605
4 | Risks covered are dagages to the|systeng that may b¢ sustgined through tropical
5 hurricanes, tornadgs, hail, and other causes by the el ments, not qrovided
6 for through regulag insurance ¢hannels,
7
8 |Injuries and Damages
9 Reserve (Acct. 262)
10 Electric Operation% 89,092 | 262 399,733 | 925 612,025 301,384
" Electric con-
12 struction 217,164 262 11,59 107 6,963 212,533
13 306,256 411,327 618,988 513,917
14 - -
16 |Risks covered are pepsonal injurjes; ppgoperty damage; medical, hospifal and
18 funeral expenses; dourt costs;|attorreys fees anT expenses; workmen's
17 compensation assesqments; specjal didability and|fund 4ssessments.
18
19 IMiscellaneous Operat]ng
20 Reserve (Acct. 265
2 Merchandise In-
22 Warranty 1,660 686 2,768 416 2,384 1,276
23 2 yr. Warr. - Othe 6,240 686 3,759 416 6,579 9,060
24 2 yr. Warr. - Frig. 12,678 686 19,343 416 71,469 64,804
25 2 yr. Warr. - West, 35!354 686 45,395 416 31,590 21,549
26 55,932 712265 112,022 96,689
27
28
29 |{Total Operating
30 Reserves 614!810 915!299 1!600!700 1!300!211
31
32
33
34
3%
36
37
38
39
40
41
42

226 Rev, (12-78)



Annual Report of Gulf Power Company Year Ended December 31, 1978

ACCUMULATED DEFERRED INCOME TAXES

1. Report the information called for below concerning
the respondent's accounting for deferred income taxes
relating to amortizable property.

2. In the space provided furnish explanations,
including the following in columnar ordert
(a) State each certification number with a brief
description of property,

(b) Total and amortizable cost of such property.
(c) Date amortization for tax purposes commenced.

(d) "Normalt depreciation rate used in computing
the deferred tax.

227

L BALANCE CHANGES DURING YEAR
N ACCOUNT SUBDIVISIONS BEGINNING AMOUNTS DEBITED | AMOUNTS CREDITED
E OF YEAR ACCOUNT 410.1 ACCOUNT 411.1
‘ (a) (b) (c) (d)
1} Accelerated Amortization (Account 281)
2 Electrics $ $ ”
3 Defense Facilities _ _ _ _ _ _ _ _ _ _ _ _ _ . _— — — | 1,127,513 - 208,000
4 Pollution Control Facilities _ _ _ _ _ _ _ _ _ _ _ . _ 2,882,850 311,300 59,700
5 0ther _ o o o e e e e e e e e e e -
6 e e e e e e e e e
1l e e e e e e e e e e e e
8 Total Electric _ _ _ _ _ ¥ o o o o e e e e 4,010,363 311,3008 267,700
9| Gas: $ 10 B
10 Defense Facilities _ _ _ _ _ _ _ _ _ o _ _ o — — — —
11 Pollution Control Facilities _ _ _ _ _ _ _ _ _ _ _ _ _
12 | Other _ o o o o o o o o e e
13 L e e e e e e e e e ———— - =
1l e e e~
15 Total GaS _ _ _ o o o o o o e e e e e e ——— - $ = s -1$ -
16] Other (Specify) _ _ _ _ o o o o o e $ -8 - -
17 Total (Accousmt 281) _ _ _ _ _ _ _ _ _ _ ___ 4,010,363 311,300 267,700
18fClassification of Total:s
19 Federal lIncome Tax _ _ _ _ . _ _ _ L C & e e — 3,727,657 $ ZSO’SOO $ 261,800
20 State income Tax _ _ _ _ _ o _ & o e o o e e e e m - 282,706 $ 30,800 $ 5,900
21 Local Income Tax . -13 - 13 -
Accelerated Amortization (Account 281) - Electric - Korean War Facilities
Certificate Amortizable
Number (a) & (b) Total Cost Cost
$ $
TA-NC-845 Scholz Steam Plant Units 1 & 2 and
Connections 15,714,845 9,433,083
TA-NC-846 Crist Steam Plant Unit 3 and Connections 4,752,287 2,376,144
20!567!132 11!809!227
(¢) TA-NC-845 Commenced Amortization 1-1-53.
TA-NC-846 Commenced Amortization 9-1-52.
(d) "Normal" Composite Depreciation Rate is 3.36%.
(e) Amounts were originally deferred at 52% and payback is at 527 also.
Rev. (12-75)




Annual Report of Gulf Power Company Year ended December 31, 1928

ACCELERATED AMORTIZATION PROPERTY (Account 281)

(e) Tax rate used to originally defer amounts and
the tax rete used during the current year to
amortize previous deferrals.

3, OTHER (Specify) - include deferrals relating to

4,

Use separate pages as required.

other income and deductions.

CHANGES DURING YEAR ADJUSTMENTS o ance %
AMOUNTS DEBITED AMBUNTS CREDITED DEBI TS CREDI TS B tFngAEND ;
AGCOUNT 410.2 ACCOUNT 411.2 ACCT. NO. AMOUNT AGCT, NO. AMOUNT
{e) (1) {gl {h) {i) (i) (i) /
1
$ $ 236 $ 16 $ $ 919,529 2
236 493,301 236 2,475,985 1,151,766 3
4
5
$ - $ - $ 493,317 $ 2,475,985 $ 2,071,295 8
$ $ $ $ $ 9
10
1
12
13
14
$ - $ = $ - $ - $ - i5
- 18 - $ - $ - s - 16
$ - 4*$ - $ 493,317 $ 2,475,985 ¢ 2,071,295 17
18
$ $ $ 444,576 $ 2,231,326 % 1,959,607 19
$ $ $ 48,741 $ 244,659 |% 111,688 |20
$ $ $ $ 2]
Amortizable
Pollution Control Facilities Total Cost Cost
$ $
(a) 59-0276810 Electrostatic Precipitators located
at Crist Steam Plant, Generating
Units Nos. 4 and 5 (b) 849,991 267,058
59-0276810 Electrostatic Precipitators lo-
cated at Scholz Steam Plant,
Generating Unit No. 1 & 2 4,079,052 3,666,050
4,929,043 3,933,108
Crist Scholz
(¢) 2-1-69 1-1-75
(d) 3.06% 3.0%
(e) 52.87% 50.6%
—_— }
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Annual Report of Gulf Power Company Year ended December 31, 1978

ACCUMULATED DEFERRED INCOME TAXES - - - - - - - - .

1. Report the information called for below concoc;niv.g declining balance, etc.), estimated lives i.e.
the respondent's accounting for deferred income taxes ueeful life, guideline life, guideline class life,
relating toproperty mot subject to accelerated smortizetion. etc., and classes of plant to which each method is
being applied and date method was adopted.
2. in the space provided furnish below explansiions, (b) Furnish a table showing for each year, 1954 to date
including the followings of this report, the annual amounts of tax deferrals,
a) State the general method or methods of liberal- and with respect to each year's tax deferral, the
ized depreciation being used (sum~of-year digits, total debits thereto which have been accounted for
b  BALANCE CHANGES DURING YEAR
g ACCOUNT SUBDIVISIONS BEGI WH I NG MIOUNTS DEBITED | AMOUNTS CREDITED
OF YEAR - ACCOUNT 410.1 ACCOUNT 411.1
i (a) (8) () (d)
1| Account 282:
2] Electric v v o v o v v v s s i e e e e e e 43,064,638 | 8,817,900 J§¢ 896,214
3 BRS « + ¢ s o 4 o s e s s s e e e s e s s e e e s e - - -
4] Other (define) « v v v v v v v 0 v v it et - - -
5 Total o o s v e n e h e e e e e e 43,064,638 8,817,900 ¢ 896,214
)
71 Other (Specify) v « ¢ v v it i i i i e e = - -
8
9 Total Account 2B2 . « ¢ o o ¢ o ¢ o 5 o o o o o o o 43,064,638 8,817,900 t 896.%_1_
10
11 Classification of Totals
12] Federal Income Tax « « o o« v o ¢ o o o o o o o o o o o o 40,163,593 7,983,853 843,630
13 State income Tax « o « & v « v 0o e v e v vt e a e e M 2,901,045 834,047 52,584
14| Local income TaX « v v v v o o v v s o o o s 0 o s oo 18 - —j
2. (a) Declining Balance method of liberalized depreciation is used on all classes
of plant. For property prior to 1971 class life rates are used. For
property 1971 to 1978 ADR rates are used. On property 1971 and subse-
quent Sum of the Years Digits remaining life method is used for six years
after which Declining Balance method is used.

(b) For income tax purposes, the costs of easements and rights-of-way are amor-
tized over varying periods from 53 to 67 years. These costs are charged
to t<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>