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TAMPA EL.ECTRIC 
'" t. \.. !~ 

March 15, 2012 
.', f' iiEGUl/.\TlON 

Mr. John Slemkewicz, Supervisor 
Bureau of Rate Filings and Surveillance 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

Dear Mr. Slemkewicz: 

Enclosed are copies of Tampa Electric Company's monthly rate of return computations 
for January 2012. 

These computations have been made using the ratemaking practices and principles 
outlined in Commission Order No. PSC-93-0165-FOF-EI dated February 2, 1993, Order 
No. PSC-09-0283-FOF-EI dated April 30, 2009, and Order No. PSC-09-0571-FOF-EI 
dated August 21,2009. 

This report was calculated using updated jurisdictional separation factors based on 
forecasted levels of wholesale commitments, system rate base and operating expense 
items. 

Please let me know ifyou have any questions. 

Respectfully, 

~~ 

Jeffrey S. Chronister 
Controller 

Enclosures 

cc: Office of Public Counsel-J.R. Kelly 

TAMPA ELECTRIC COMPANY 
P. O. BOX 111 TAMPA, FL 33601-01 11 (B 13) 22B-41 1 1 

CUSTOMER SERVICE: 
HILLSBOROUGH COUNTY (B13) 223-0BOO 

AN EQUAL OPPORTUNITY COMPANY POLK COUNTY (B63) 299-0BOO 
TAMPAELECTRIC.COM ALL OTHER COUNTIES 1 (BBB) 223-0800 
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TAMPA ELECTRIC COMPANY 

EARNINGS SURVEILLANCE REPORT SUMMARY 

January 2012 

SCHEDULE 1 

I. Average Rate of Retum 
(Jurisdictional) 

(1) 

Actual 
Per Books 

(2) 

FPSC 
Adjustments 

----

(3) 

FPSC 
Adjusted 

(4) 

Pro Forma 
Adjustments 

-----

(5) 

Pro Fonna 
Adjusted 

------
Net Operating Income $ 316,157,012 (a) (36,663,503) (b) 279,493,509 0 $ 279,493,509 

Average Rate Base 4,260,291,981 (470,662,701) 3,789,609,280 0 3,789,609,280 

Average Rate of Retum 7.42% 7.38% 7.36% 

II. Year End Rate of Retum 

(Jurisdictional) 

Net Operating Income $ 316,157,012 (a) (36,662,540) (b) 279,494,472 

----
0 $ 279,494,472 

Year End Rate Base 

Year End Rate of Retum 

4,330,072,434 

7.30% 

(485,213,258) 
-----

3,844,859,176 
-----

7.27% 
------......._... 

0 
-----

3,844,859,176 
----~---~.. 

7.27% 

-------
(a) Indudes AFUDC debt of $595,842 and AFUOC equity of $1,026,440 
(b) Indudes reversal of AFUDC earnings. 

III. Required Rate of Retum 
Average Capital Structure 

(FPSC Adjusted Basis) 

Low 

Midpoint 


High 


IV. Financial Integrity Indicators 

A. TIE With AFUOC 

B. TIE Without AFUOC 

C. AFUOC To Net Income 

O. Intemally Generated Funds 

E. LTO To Total Investor Funds 

F. STO To Total Investor Funds 

G. Retum On Common Equity (Avg) 

7.23 % 

7.67 % 

8.10 % 

3.65 

3.63 

0.72 0/0 

122.10 % 
--_.._--

48.05 % 

(0.00) % 
......_...._-

10.59 % 

(System per books basis) 

(System per books basis) 

(System per books basis) 

(System per books basis) 

(FPSC adjusted basis) 

(FPSC adjusted basis) 

(FPSC adjusted basis) Year End 10.59% 

The calCUlations on this schedule were made In direct response 10 and according 10 methodology prescribed in Order No. PSC-Q3.a165-FOF-EI, 

Order No. PSC-09-0283-FOF.EI, and Order No. PSC-09-0571·FOF·EI by the Florida Public Service Commission and for that reason only. Tampa 
EIecIric Company takes the position that certain portions of these prescribed calCUlations may not presenl falrty the Company's current financial 

status and that they should not be used for that purpose. 

I am aware that Section 837.06, Florida Statutes, provides: 

'M1oever knowingly makes a false statemanl In writing with the Intenllo mislead a public servant in the performance of his official duty 

shall be gUilty of a misdemeanor of the second degree, punishable as provided in s. 775.082, s. 775.063, or s. 775.084. 

3111.J ,~
I Oat 

http:PSC-09-0283-FOF.EI
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TAMPA ELECTRIC COMPA~Y SCHEDULE 2 

AVERAGE RATE OF RETURN PAGE 1 OF3 
RATE BASE 

January 2012 

(1) 	 (2) (3) (4) (6) (6) (1) (8) (9) 

Accumulated Net Construction 

Plant In Depreciation & Plant In Property Held Work In Nuclear Fuel Net Working Total 

Service Amortization Service For Future Use Progress (Net) Utility Ptent capital Rate Base 

System Per Books 	 $ 6,424,515,116 $ (2,252,090,326) $ 4,112,424,190 S 36,188,049 $ 162,281.303 S o $ 4,310,880,142 S 2,463,099 $ 4,313,343,241 

Jurisdictional Per Books 	 6.275,393,842 (2,201,065,031 ) 4,068.328,811 31,201.916 157,649,664 0 4,257,180,451 3,111.530 4,260.291,981 

====:========= ============= ============ _:=:===::=:== ==1==::;;======= ============= ============ ============ ==::========; 

FPSC Adjustments 

Fuel and ECCR (3,536,479) (3,536.479) 

Other (29.986,740) (29.986,740) 
ECRC (468.903,850) 68.382,659 (400,S21,191) (400,S21.191) (2.777,086) (403.298.277) 

Fuel Inventory (1,962,884) (1.962.884) 
CWIP (157,649,664) (157,649,664) (157.649.664) 
CWIP in Rate Base 132,890.20S 132.890,20S 132.890,205 
Job Order Receivables (3.116.038) (3,116.038) 
AcqUisition Book Values (1,597.161) (1.S97.161) (1,597.161) (1,597.161) 

Acquisition Accumulated Amortizations 1.263,959 1.263.959 1.263.959 1.263.959 
Acquisition Adjustments - Nat (3.689,622) (3,689,622) (3,689.622) (3,689,622) 

---......---	 ----- 
Total FPSC Adjustments 	 (474.190.633) 69,646,618 (404,544,(15) 0 (24.759,459) 0 (429,303,474) (41,379,227) (470,682,701) 

FPSC Adjusted 	 5,801,203,209 (2,137,418.413) 3,663,784,796 31,201,976 132.890,205 0 3,827,876,977 (38,267,697) 3,789,609,280 

------ ---..-- ------	 ------ ----- _ ..........-----
Pro Forma Revenue Increase and 
Annuaiization Adjustments: 

Total Pro Forma Adjustments 	 0 0 0 0 0 0 0 0 0 

Pro Forma Adjusted 	 $ 5,801,203,209 $ (2,137,418,413) $ 3,663,764,796 $ 31,201,976 $ 132,890,205 $ o $ 3,827,876,977 $ (38,267,697) $ 3,789,609.280 
============== ==========::::::=== ============= :=========== ========_::==== ======~:;::===== :::;============ ============ ============= 

The calculations on this schedule were made in direct response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-EI, Order No. PSC-09-0283-FOF-EI, and 
Order No. PSC-09-0571-FOF-EI by the Fiorida Public Service CommiSSion and for that reason only. Tampa Electric Company takes the pOliticn that certain portions of these 
prescribed calculations may not present fail1y the company's current financial status and that they should not be used for that purpose. 



TAMPA EUi:CTRIC COMPANY SCHEDULE 2 

AVERAGE RATE OF RETURN PAGE 20n 
INCOME STATEMENT '. 

January 2012 

(1) (2) (3) (4) (5) (6) (1) (8) (9) (10) (11) 
OaM Deferred Investment Tax Total Net 

Operating Fuel & oaM Depredation a Taxe.Other Income Tax .. Income Taxa. Crecf~ (Galn)lLoss Operating 0penI1Ing 
Revenues Net Interchange Other Amortization Than Income Current (Net) (NeI) On DiSposition Expen... Income 

System Per Booko 2,009.594.319 853.2HI,548 346,058,784 222.902.069 143,555,416 $ (11,014,194) $ 133,612,803 $ (368.136) $ (297,112) $ 1,689.665,978 319,928,341 

Junsdictional Pet Books 1,990,359,680 851,416.125 343,414.393 218,261,479 142,354,333 (8,405,054) 129,430,516 (356.613) (290,201) 1,675,824,950 314,534,730 (a) 

FPSC Adjus!rnenl$ 

Recoverable Fuel (847,400,696) (845.663,823) (516,384) (590,600) (128,678) (847.099,485) (301,231) 
GPIF RevenuealPen_s (1,850,841) (1,332) (113,446) (714,780) (1,1311,061) 
Recoverable ECCR (41,017.474) (40,965,371) (32,103) 54 (41,017,420) (54) 
Recoverable ECCR • ROI (268.400) (193) (103,461) (103,654) (184,746) 
Recoverable ECRC (26,457,674) (20,708) (14.367,010) (12.050.984) (18,974) (1,752) (26.459,428) 1.754 
Recoverable ECRC • ROI (48,244,668) (34.736) (16,597.065) (18,631,803) (29,813,063) 
Industry ASSociation Dues (121,011) 46,680 (74,331) 74.331 

Bolans and Wllterfal (5,725) 2,208 (3.517) 3,517 

Stockholder Relations (181.870) 70,156 (111,714) 111,714 

Civic Club Meals o o o o 
Franchise Fee Revenue and Expense (36.422.874) (38,340,366) (31,827) (311,372,193) (50,661) 
Gross Rece/pIs Tax (46,740,043) (46,660,001) (30.876) (46,690,877) (49,166) 

Income Tax TMHJp 4,950,424 4,950,424 (4,950,424) 
Parent Debt Adjustment (506,630) (506.830) 506,630 
Opt Pro. Revenue and Third Party Purchase o o o o o 
Job Order Revenues (29.889) (11,530) (11.530) (18,359) 
Economic Development (12,994) 5,012 (7,982) 7,982 
Interest on Tax I ..ues o o o o 
Acquisition Amortizations (239,275) (82,060) 123,955 (197.360) 197,360 
Incenbve Compensation Plan (552.341) 213,066 (339.275) 339,275 
Rat. Case Expense o o o o 

Total FPSC Adjustments (1.050,432,777) (645,694,531) (56.742,666) (12,290,259) (85,760,367) (14,713,713) o o (1,015,391,556) (35,041,221) 

FPSC Adjusted 939,926,903 5.531.594 286,671,677 205,971,220 56,593,966 (23,118,767) 129,430,516 (356,613) (290,201) 660,433,394 279,493,509 

Pro Fotma Revenue Increase and 
Amualization Adjustments: 

Total Pro Forma Adjustmenl$ o o o o o o o o o o 

Pro Forma Adjusted 939,926,903 5,531,594 266,671,6n 205.971,220 56.593.966 $ (23,116.767) $ 129,430,518 S (356,613) S (290.201) $ 660,433,394 $ 279,493,509 

(a) Tha addition of earnings from AFUDC would increase the Syst_ NOI by 51.669.800 and Jurisdictional NOI by 51.622,262 

Current Month Amount. 

System Per Books 150.148,702 $ 61.481,421 29,233.946 $ 19.097.778 12,579,167 (948,097) $ 7,679.272 $ (30,878) $ (32,655) $ 129,060,156 $ 21,068.546 


Junsdictional Per Books 146,298,566 61,461,792 28.903.091 18,702.259 12.463,120 (994,874) 7,436.910 (29,718) (31,895) 127,912,685 20,385,901 
:;:;;:====;:::;:=;::: :::;;:;:========= =:::;i\l;1II.==:::== ==,ca#c======r =••a===:a;=;::;~ ==a===c==xlila ===:==_=_=:111: :z:a•••=====; a=c=======::= :z===x;::=====;:::::.:: ==:::'l1li••••==:=== 

The calculations on this schedule were made In direct response to and according to methodology presetibed in Order No, PSC-93-0165-FOF·EI, Order No. PSC-09-0293-FOF·EI, and 
Order No. PSC-OQ.0571·FOF·E/ by the Flond. Public Service Commission and for !hat reason only. Tampa Electric Company take. the position that certain portions of these 
prescribed calculations may not present fairty the company's current financial status and that they should not be used for that purpose. 
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TAMPA ELECTRIC COMPANY 

AVERAGE RATE OF RETURN 

SYSTEM ADJUSTMENTS 


January 2012 


Working Capital Adjustments 

Fuel and ECCR 

Other. 
Other Retum Provided 

Unamortized Rate Case Expense 

Fuellnvenlory 

Job Order Re<:eivables 

ECRC 

Tolal Adjustmenls 

System 

(4,895,217) $ 

(34,690,531) 
(4,258,288) 

0 
(883,187) 

$ (39,811,986) $ 
::==========:r;= 

(1,974,509) $ 

$ (3,116,036) $ 

$ (3,667,007) $ 

S (53,264,757) $ 
=====:======;:; 

Retail 

(3,536,479) 

(26,129,215) 
(3,207,365) 

0 
(650,180) 

(29,986,740) 
============ 

(1,962,664) 

(3,116,038) 

(2,m,066) 

(41,379,227) 
====-=::::lIIl=::;::===== 

Net Utility Planl Adjusbnenta 

ECRC • Plant In SeIVi<:e 
ECRC • A<e Oepree & AmortiZation 
C'MP 
C'MP in Rale Base 
Acquiaition Book Value 
Acquillition Ac;cumuial&d AmortiZStion 
Acquillition Adjustment. Net 

Totai Adjustments 

Syaltm 

(480,046.344) $ 
69,777,701 

(182,267,303) 
136,782,627 

(1,635,114) 
1,289,744 

(3,777,298) 

S (439,875,987) $ 
.====~===a::== 

Retail 

(466,903,850) 
88,382,859 

(157,849,664) 
132,890,205 

(1,597,181) 
1,283,959 

(3,669,822) 

(429,303,474) 
.z:======:=== 

SCHEDOLE2 
PAGE 30F 3 '. 

Income Stalement Adjustment. System Retail 
O&M O&M 

Operating Fuel & O&M Depreciation & TlIl<esOther Income Taxes Oparsting Fuel & O&M Depreciation & TlIl<es Other Income Taxes 
FPSC Adjustments Revenue Nellnlerchang. Other Amortization 

-~---

Than Income Current 
---~---

Revenue Net Interchange----- Other Amortization 
----

Than Income 
----

Current--_._-
Recoverable Fuel (853,603,864) (647,664,117) (518,532) (590,600) (1,628,258) (647,400,698) (645,983,823) (518,384) (590,600) (128,678) 
GPIF RevenueSlf'enelties (1,850,641) (1,332) (113,448) (1,850,641) (1,332) (713,448) 
Recoverable ECCR (41,017,474) (40,985,371) (32,103) 54 (41,017,474) (40,985,371) (32,103) 54 
Recoverable ECCR • ROI (288,400) (193) (103,461) (288,400) (193) (103,461) 
Recoverable ECRC (26,458,000) (20,837) (14,471,658) (12,104,819) (18,974) 59,229 (26,457,674) (20,708) (14,387,010) (12,050,884) (18,974) (1,752) 
Recoverable ECRC • ROI (48,244,888) (34,738) (18,597,065) (48,244,886) (34,738) (18,597,065) 
Industry Association Dues (122,689) 47,327 (121,011) 46,680 
Solaria end walerfall (5,804) 2,239 (5,725) 2,208 
S~oIder Relation. (164,392) 71,129 (181,870) 70,158 
Civic Club Meal. 0 0 0 0 
Franchise Fee Revenue and Expanse (38,422,874) (38,340,366) (31,827) (38,422,874) (38,340,366) (31,827) 
Gross Receipts Tax (48,740,043) (46,660,001) (30,876) (46,740,043) (48,660,001) (30,876) 
Income Till< Trua-up 5,068,741 4,950,424 
Parent Debt Adjustmant (523,000) (506,830) 
Opt Prov Revenue and 3rd Party Purchase 0 0 0 0 0 0 
Job Order Revenues (29,889) (11,530) (29.869) (11,530) 
Economic Development (13,174) 5,082 (12,994) 5,012 
Interest on Tax Issues 0 0 0 0 
Acquillition AmortiZStions (244,597) (83,885) 126,712 (239,275) (82,060) 1Z3,955 
lneentive Compensation Plan (590,000) 218,020 (552,341) 213,068 
Rate Case Expense 0 0 0 0 

---_.. ----- -----~-- --- ----
Total FPSC Adjustments $ (1,058,836,291) $ (847,864,954) $ (56,881,820) 

============= ============= ===;::===== 
$ (12,349,216) 

===;==::::,.&=== 
(85,762,192) $ (16,240,933) 

============ =======;::::.=; 
$ (1,050,432,777) $ 

.========u•••• 
(645,884,531) $ (56,742,688) $ (12,290,259) $ 

==••lItl======== ==::===:===== :::======::::=11:;: 
(85,780,367) $ 

-========== 
(14,713,713) 

==Ji::==;:;:Ji::===:U 
Pro Forma Revenue tnClBllse and 
Annualization AdjuSbnents: 

Total Pro Forma Adjusbnenls o o $ o o o o o o $ o o o $ o 

The calculations on this schedule wens made In diract response to and accor<ling to methodology presO'ibed in On:ter No, PSC·9J.0165-FOF·EI, Or<ler No, PSc;.qIl'()28J.FOF·EI, end 
Order No, PSC-09-0571-FOF-EI by the Florida Public Service CommiSsion and for that reason only_ Tampa Electric Company takes the position that certain portions of these 
pre.O'ibed calculations may not pra.ent fairly the company's current finandalatatus and that they should nol 04 used lor that purpose. 
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TAMPA ELECTRIC COMPANY 

YEAR END RATE OF RETURN 

RATE BASE 

January 2012 

SCHEDULE 3 

PAGE 1 OF3 
, 

System Per Books 

(1) 

Plant In 

Service 

$ 6,524.065.390 $ 

(2) 

Accumulated 

Depreciation & 

Amortization 

(2,305,929,014) 

(3) 
Net 

Plant In 

Service 

$ 4,216,136,376 

(4) 

Property Held 

For Future Use 

$ 34.251,550 

(5) 

Conslnlction 

Work In 

Progress 

$ 190,030,215 $ 

(6) (7) 

Nuclear Fuel Net 

(Net) Utility Plant 

o $ 4,442,418,141 

(6) 

Working 

Capital 

$ 2.463,099 

(9) 

Total 

Rate Base --_.._-
$ 4,444.661,240 

Regulatory Base - Retail 6,372,633,425 

============== 
(2.259,627,340) 

============== 
4.112,606,085 

============ 
29,532,292 

============ 
164,622,527 

====1=1::::===== 
0 

============ 
4,326,960,904 

============= 
3,111,530 

====;;======= 
4,330,072,434 

=:=========== 

FPSC Adjustments 

Fuel and ECCR 

Other 
ECRC 
Fuel Inventory 
CVVlP 
CVVIP in Rata Base 
Job Order Receivables 
Acquisition Book Values 
Acquisition Accumulated Amortizations 
Acquisition Adjustments - Net 

(470,320.025) 

(1,597,161) 

(3,574.014) 

74.324,353 

1,292,794 

(395.995.672) 

(1.597,161) 

1,292,794 
(3,574,014) 

(184,622,527) 
140,662,549 

(395.995,672) 

(164,622,527) 
140,662,549 

(1.597,161) 

1,292.794 
(3,574,014) 

(3,536,479) 

(29,986,740) 
(2.777,086) 
(1.962,864) 

(3,116.038) 

(3,536,479) 

(29.986.740) 
(398,772.758) 

(1,962,884) 
(184,622,527) 
140.662,549 

(3,116,038) 
(1,597,161) 

1.292.794 
(3,574,014) 

Total FPSC Adjustments 

FPSC Adjusted 

Pro Forma Revenue Increase and 
Annualization Adjustments: 

(475,491,200) 

5.897,142,225 

75.617,147 

(2,184.210,193) 

(399,674.053) 

3.712,932,032 

0 

..------
29,532,292 

..---..-----

(43,959,978) 

140,662,549 

0 
-----....

0 

(443,834,031) 

3,883,126.673 

(41,379,227) 

(38,267,697) 

(465.213.258) 

3,644,859,176 

-_.._----

Total Pro Forma Adjustments 0 0 0 0 0 0 0 o o 

Pro Forma Adjusted $ 5,897,142,225 

============== 
$ (2,164,210,193) $ 3,712,932,032 

============== ============= 
$ 29,532,292 

============ 
$ 140,662,549 

=========== 
$ 0 

=========:;== 
$ 3,663,126,873 

=:::::========== 
$ (36,267,697) 

============ 
$ 3,844,859,176 

~============ 

The calculations on this schedule were made in direct response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-EI, Order No. PSC-09-0263-FOF-EI, and 
Order No. PSC-09-0S71-FOF-EI by the Florida Public Service Commission and for that reason only. Tampa Electric Company takes the position that certain portions of these 
prescribed calculations may not present fairly the company's current financial status and that they should not be used for that purpose. 
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TAMPA ELECTRIC COMPANY SCHEDUI.E3 

YEAR END RATE OF RETURN PAGEZOF3 
INCOME STATEMENT " 

January 2012 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

O&M Deferred Investment Tax Total Net 
Operating Fuel & O&M Depreciation & Taxes Other Income TalCn Income Taxes Credil (Gain)ll.oss Operating Operating 
Revenues Net Interchange Other Amortization Than Income CU!T8nl (Net) (Net) On Disposltion EJ<Pef1ses Income 

System Per Books $ 2,000,594,319 $ 853,216,548 $ 348,058,784 $ 222,902,069 $ 143.555,416 $ (11,014,194) $ 133,612,603 $ (368,136) $ (297.112) $ 1.689,665,978 $ 319,928,341 
-~..-~--.--

Jurisdictional Per BOOks 1,990,500,472 851,416;125 343,414.363 218.261,479 142,354,333 (8,405.054) 129,430,518 (356,613) (290,201) 1,875.624,950 314,534,730 (a) 
:===========:;: ========== =========:=== ========== ~==--==::;;=;;:: ====::======= ===.:::========= ====:====== c:::::======:::=:::_ =====::;:==::::::: ====;;;====== 

FPSC Adjustmen1s 
.._--

Recoverable Fuel (847,400,696) (845,863,823) (516,364) (590,600) (128,678) (847.099,465) (301,231) 
GPIF RevenuesJPenalties (1,850,841) (1,332) (713,4411) (714,780) (1,136,061) 
Racoverable ECCR (41,017,474) (40,985,371) (32,103) 54 (41,017.420) (54) 
Recoverable ECCR - ROI (268,400) (193) (103,461) (103,654) (184,746) 
Recoverable ECRC (26,457,674) (20,708) (14,367,010) (12.050,984) (18.974) (1,752) (26,459,428) 1,754 
Recoverable ECRC - ROI (46,244.886) (34,736) (18,597,065) (18,631,803) (29,613,083) 
InduS1ly Association Dues (121.011) 46,680 (74.331) 74,331 
Soleris and Waterfall (5,725) 2,208 (3,517) 3,517 

Stockholder Relations (181,870) 70,156 (111,714) 111,714 
Civic Club Meals a 0 a 0 
Franchise Fee Revenue and Expense (36.422,874) (38,340,368) (31,827) (38,372,193) (50,681) 
Gross Receipts Tax (46,740,043) (46,680,001) (30,876) (46,690,877) (49,166) 
Income Tax True-up 4,949,461 4,949,461 (4,949,461) 
Parent Debt Adjustment (506,630) (506,630) 506,630 
Opt Prov Revenue and Third Party Purchase 0 0 0 0 0 
Job Order Revenues (29,889) (11,530) (11,530) (18,359) 
Economic Development (12,994) 5,012 (7,982) 7,962 
Interest on Tax Issues 0 0 a 0 
Acquisition Amorti~ations (239,275) (62,060) 123,955 (197,360) 197,380 
Incentive Compensetion Plan (552,341) 213,066 (339,275) 339,275 
Rate Case EJ<Pense 0 0 0 0 

---~~-~~~-~....-- -....--...... ...._....__......--- -----.....,.,....- ---_.......~-----.. ~--~~-.. ~--~.--

Total FPSC Adjustments (1,050,432,777) (845,884,531) (56,742,686) (12,290,259) (85,760,367) (14.714,676) 0 a 0 (1,015,392,519) (35,040,258) 

------ -_...._- ---'-- ...._---_. ---..--- ------ ~-------

FPSC Adjusted 940,067,695 5,531,594 286,671,677 205,971,220 56,593,968 (23,119,730) 129,430,518 (356,613) (290,201) 680.432,431 279,494,472 
---.__......... _..__..__....- ---_.._- --_........ 


Pro Forma Revenue Increase and 
Annualization Adjustments: 

.---

--------- ----- --_...._- -_...._--- -------- --_......- ..- ..--..~- .,,_...._............,,_...... 
Total Pro Fonna Adjustments 0 0 0 0 0 a 0 0 0 0 0 

------ ----- ------ ._----- ------ ---..----- ---_........ 

Pro Fonna Adjusled 940,067.695 $ 5,531,594 $ 286.671.677 $ 205,971,220 $ 56,593,968 $ (23,119,730) $ 129,430,518 $ (356.613) $ (290,201) $ 680,432,431 $ 279,494,472 

:=::::=====.;:;:= ============= ========::: ==::.:m====~ ====;:;=====:::: :=::;;=======1:; =====••:::::===== ==========;:: =========::::== ===::::=r:======= ~===:;;======= 

(a) The addition of earnings from AFUDC would increase the System NOI by $1,669,600 end Jurisdictional NOI by $1,622.282 

The calculations on this schedule were made in direct response 10 and according 10 methodology prescribed in Order No. PSC-93.o165-FOF·EI, Order No~ PSC-09-0283-FOF-EI, and 
Order No. PSC-09.o571-FOF-EI by the Florida Public Service Commission and for that reason only. Tampe Electric Company takes the posWon that oer1ain portions of Ihesa 
prescribed calculations may not present fai~y the oompany'. current financial status and the! they should not be used for that purpose, 



------

------

TAMPA ELECTRIC COMPANY SCHEDULE 3 
YEAR END RATE OF RETURN PAGE 30F 3 

" SYSTEM ADJUSTMENTS 
January 2012 

_ng CapilBl Adjustmentll System Retail 	 Net Utility Plant Adjustments System Retal 

Fuel on<! ECCR (4,695,217) $ (3.536.479) 	 ECRC - Plant In Service (481,496,172) $ (470,320.025) 
ECRC - Acc Deptee '" Amortization 75,840.809 74,324,353 
CWIP (190,030,215) (184,622,527) 

(34,690.531) (26,129,215) CWIP in Rate ea.. 144,782,627 140.662,549 
Non-uIility (4.258.266) (3,207.365) Acquisition Book Value (1,635,114) (1,597,161) 
lnvestor Funds 0 0 Acquisition A_mutated Amortization 1,319,166 1,292,784 
Unamortized Rate Cas. Expense (863,187) (650,180) Acquisition Adjustment - Net (3,658.843) (3,574,014) 

(39,811,986) $ (29.986,740) 
==:=::======== ;;:::;=:========= T olBl Adjustments (454.878,040) $ (443,834,031)

==::::Z=====:I:I;::.:;:= ==::1 iI:;:::;:a:======= 
Fuel Inventory (1,974,509) $ (1,962,884) 

~~~-------

Job Ord.r Receivables 	 (3.116.038) $ (3,116,038) 

ECRC 	 (3,687,007) $ (2,777,086) 

Total Adjustments (53.284.757) $ (41.379,227) 
======:;:=====::::=: ~;=:::=:::.;:===== 

Income Statement Adjustments System Retail 
30M O3oM 

Operating Fuel & 0&1.1 Depredation & T""e.OIher Income Taxes Operating Fuel & O3oM Depreciation & Taxes Olher Jncome Taxes 
FPSC Adjustments Ravenue Net Interchange Other Amortization 

-----
Than Income Current 

~~-----

Revenue ---- Net Inlercl1enge --..-.,.-~--
Other 

-----
Amortization -------- Than Income Current--_._-

ReCO\lerableFuei (853,603,864) (847,864,117) (518.532) (590,800) (1,826.258) (847,400,696) (845.863.823) (516,384) (590,600) (128.678) 
GPIF RevenuesIPenalHe. (1,850,841) (1,332) (713,448) (1,850,841) (1,332) (713.448) 
ReCO\lerableECCR (41,017,474) (40.985,371) (32.103) 54 (41,017.474) (40,985,371) (32,103) 54 
Recoverable ECCR - ROI 
Racoverable ECRC 

(266,400) 
(26,458,ooO) (20.579) (14,471,658) (12,104,619) 

(193) 
(18,974) 

(103,481) 
59,130 

(268,400) 
(26,457.674) (20.708) (14,387,010) (12.050.984) 

(193) 
(18,974) 

(103.461) 
(1,752) 

Recoverable ECRC - ROI (48,244,886) (34,738) (18,597.065) (48.244.886) (34,738) (18,597.0(15) 
Industry Association Dues (122,689) 47,327 (121,011) 46,680 
Solalis and waterfall (5.804) 2.239 (5,725) 2,208 
Stockholder Relations (184,382) 71,129 (181,870) 70,156 
Civic Club Meals 0 0 0 0 
Franchise Fee Revenue and Expense (38,422.674) (36,340,866) (31,827) (38,422.874) (38.340,866) (31,827) 
Gross Receipts Tax (46,740,043) (46,680,001) (30,876) (46.740,043) (46.680,001) (30,876) 
Income Tax True-up 5.067,713 4,849,461 
Parent Debt Adjustment (523,000) (506,630) 
Opt Prov Revenue and 3rd Party Purcl1a.. 0 0 0 0 0 0 
Job Order Revenue. (29,889) (11,530) (29,869) (11,530) 
Economic Development 5,082 (12,984) 5.012 
Interest on Tax Issues 0 0 0 
Acquisition Amortizations (244.597) (83,895) 126.712 (239.275) (82,080) 123,955 
Incentive Compensation Pian (580,000) 216,020 (552,341) 213,aee 
Rate Case Expense 0 0 0 0 

TolBI FPSC Adjustments (1.056,636,291) $ 
;;;==:;:;;======= 

(847,864,696) $ 
G====:;===.=_:#= 

(56,861.620) $ 
=========== 

-~---

(12,349.216) $ 
====::===;:=:;; 

(85,762,192) $ 
=:::=::======111. 

(16,242,080) $ 
=11:=:1======:' 

------
(1.050,432,777) $ 

=;;:=;:a=~::;II===1C 

_._--- ----- ----- ---,- 
(845,884,531) $ (56,742,886) $ (12,290.259) $ (85,760,367) $ 

:;;::na:••===:a== -=========== ==1:======== 1:11::;=========: 

-----
(14,714.876) 

=:========== 
Pro Forma Reven.... Increase and 
Annualization Adjustments: 

Depreciation Adjustment 

Total Pro Forma Adjustments o $ o $ o $ o $ o $ o $ o $ o $ o $ o o o 
===::::======= ======l:iJ===". ==::ac====.:::I. ::.:::II===I:II=a::.===== ===..======:111:: =11:=.=====;:== ==:::::==;:;;=:=::11 ===IJlF-IUC:::===== 

The calculations on lhis schedule were made In direct respon.. to and according to methodology prasclibed In Order No, PSC-9~16f;FOF-El, Order No, PSC-09-0283-FOF·EI, and 
Order No, PSC-09-0571-FOF·EI by the Fiolida Public Service Commission and for that raason only. Tampa Electlic Company takes the pOsition that carteln portions oIlhese 
presclibed calculations may nOl present fai~y the compeny's CUlTOn! finandalstatu. and thatlhey should not be used for that purpose, 



TAMPA ELECTRIC COMPANY SCHEDULE 4 
CAPITAL STRUCTURE 

FPSC ADJUSTED BASIS ., 
January 20U 

Low Point MidPoint HISh Point 
Adjustments 

System Retail Adjusted RatiO Cost Rate Weighted Cost Cost Rate Weighted Cost CoslRate Weighted Cost 
AVERAGE Per Books PerBooka Specific Pro Rata Retail ('Mo) ('!O) ('Yo) ('!O) ('Yo) C%) ('III)_._--- ---- 

Long Term Debt 1,748,223,306 $ 1,748,223,306 $ (504,892) $ (234,383,123) $ 1,513,335,290 39.93 6.55 2.62 6.55 2.62 6.55 2.62 

ShOrt Term Debt 2,307,692 2,307,692 (2,307,702) 10 (0) 0.58 0.00 0.58 0.00 0.58 0.00 

Customer Depo$its 119,084,189 119,084,189 (14,922,183) 104,162,006 2.75 6.16 0.17 6.18 0.17 6.18 0.17 

Common Equity 1,889,553,378 1,889,553,378 (7,512) (253,403,330) 1,636,142,538 43.17 10.25 4.42 11.25 4.86 12.25 5.29 

Deferred Income Taxes 603,978,131 003,978,131 (1.421,160) (75,605,113) 527,051,857 13.91 

Tax Credits· Weighted Cost 10,196,545 10,196,545 (1,428) (1,277,528) 8,917,589 0,24 8.47 0.02 8.99 0.02 9.51 0.02 
.---- ----- --'-'-

Total 4,373,343,240 $ 4,373,343.240 $ (4,242,694) $ (579,491,267) $ 3,769,609,279 100.00 7.23 7.67 8.10 
==::::=::=::======:; -:::======::::=::::===== ==::::========= ;=========== ===============: =============== :::========== ;;;::::=:::=:::= ===:::::===:=== 

Low Point MidPoint HISh Point 
Adjustments 

System Retail Adjusted Ratio Cost Rate Weighted Cost Cost Rate Weighted Cost Cost Rate Weighted Cost 
YEAR END Per BOOks Per Books Specific Pro Rata Retail (%) ('Yo) ('Yo) ('Yo) (%) ('Yo) (%) 

_ ..w ____ 
......ww___ •••___..w .........
--.-- ._._---~-.------- -----~......---------- ------ --~-..-- ""-"--

Long Term Debt 1,740,173,895 $ 1,740,173,895 $ (2,811,148) $ (234,946,440) $ 1,502,416,307 39.08 6.59 2.58 6.59 2.58 6.59 2.58 

Short Term Debt (0) 0 (0) (0.00) 0.58 0.00 0.58 0.00 0.58 0.00 

Customer DepoSits 120,920,432 120,920,432 (15,285,175) 105,635,257 2.75 6.18 0.17 6.18 0.17 6.18 0.17 

Common Equity 1,890,121,442 1,890,121,442 (5,989) (255,603,450) 1,634,512,003 42.51 10.25 4.38 11.25 4.78 12.25 5.21 

Defemad Income Taxes 680,853,239 660,853,239 (1,417,913) (85,885,302) 593.550,024 15.44 

Tax Credits· Weighted Cost 10,012,447 10,012,447 (1,398) (1,265,465) 8,745,584 0.23 8.50 0.02 9.02 0.02 9.54 0.02 
------ ------ --.--.-- ...._--- ...._----_..---'-'-- ---- 

Total 4,442,081,455 $ 4,442,081,455 $ (4.238,448) $ (582,985,831) $ 3,844,859,175 100.00 7_13 7.55 7.98 
===;:;;:;======= ====:a===:::c==:::a= ===::::c::;::=====::: ============= ====a::s========= =~::.;::;:::a:'.I#=:::t:==:;: ==~==;:=s: :;::;::==::===:::c== ===s;:;;:==::=== 

The calculations on this schedule were made in direct response to and according to methodology prescribed In Order No. PSC-93-ll165-FOF·EI, Order No, PSC$-0283-FOF·EI, and 
Order No. PSC-OO'()S71-FOF·EI by the Florida PubliC Service Commission and for 1haI reason only. Tampa Electric Company taketthe position that certain portiOns of lhase 
prescribed calculations may not present fel~y the company's current financial status and that they should not be USed for that purpose. 



TAMPA ELECTRIC COMPANY SCHEDULE 5 

FINANCIAL INTEGRITY INDICATORS 

January 2012 

A Times Interest Earned With AFUDC D. Percent Internally Generated Funds 

Earnings Before Interest 

AFUDC-Oebt 

Income Taxes 

Total 

Interest Charges (Before Deducting 

AFUOC - Debt) 

Tie WIth AFUDC 

B. Times Interest Earned IIIMhout AFUDC 

Earnings Before Interest 
AFUDC - Other 
Income Taxes 

321.576.502 

613.295 

122,654,683 

445,044.480 

122,016,744 

3,65 

==========-==== 

321,576,502 
(1,056,505) 

122,854,6113 

Net Income 

Common Dividends 

AFUOC (Debt & Other) 

Depreciation & Amortization 

Deferred Income Taxes 

Investment Tax Credits 

Deferred Clause Revenues (Expenses) 

Other 

Total 

Construction Expenditures 

(Exduding AFUDC Other & Debt) 

Percent Internally Generated Funds 

200,173.081 

(125.644,976) 

(1,669,799) 

222,902,068 

136,446,637 

(368,196) 

(27,335,936) 

5,626,453 

410,129,332 

335,901,970 

122.10% 

=======;:;;=== 
Total 

Interest Charges (Before Deducting 

AFUOC - Debt) 

443,374,680 

122,016,744 

E. long Term Debt as Percent of Total Capital 

F. Short Term Debt as Percent of Total Capital 

Tie \Mthout AFUDC 3.63 

C. Percent AFUDC to Net Income AvaRable For Common Stockholders 

AFUOC- Debt 
x (Income Tax Rete of 38.575%) 

613,295 
(236,579) 

Reconcni!ld Average RetaY Amounts 
long Term Debt 
Short Term Debt 
Common Equity 

Total 

% long Term Debt to Total 

1,513.335,290 
(0) 

1,636.142.536 

3.149,4n,B26 

48.05% 

Subtotal 376,716 % Short Term Debt to Total 0.00% 

AFUDC - Other 

Total 
Net Income Available For 

Common Stockholders 

Percent AFUDC to Available Net Income 

1,056,505 

1,433,221 

200,173,081 

0.72% 

,G. FPSC Adjusted Average Jurisdictional Return On Common Equity 

FPSC Adjusted Average Earned Rate Of Return 

Less: ReconCIled Average Retail Weighted 
Cost Rates For: 

Long Term Debt 
Short Term Debt 
Customer Deposits 

Tax Credits-Weighted Cost (Midpoint) 

7.38 

2.62 
0.00 
0.17 
0,02 

Subtotal 2.81 

Total 4.57 

Divided By Common Equity Ratio 43.17 

Jurisdictional Return On Common Equity 10.59% 

The calculations on this schedule were made In direct response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-EI. Order No. PSC-09-02113-FOF-EI. 

and Order No. PSC-09-0571-FOF-EI by the Florida Public Selvice Commission and for that reason only. Tampa Electric Company takes the position that certain portions of these 

prescribed calculations may nol present fairly the Company's currenl financial status and that they should not be used for that purpose. 

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in the performance of his 


official duty shall be guHty of a misdemeanor of the second degree. punishable as provided in $. 775.082, s. 775083. or s. 775.084. 



