
TTECO.
T-AMPA ELECITR C
AN EMEFiA EDMPANY

March 15,2019

Mr. Andrew L. Maurey, Director
Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Dear Mr. Maurey,

Enclosed are copies of Tampa Electric Company's Forecasted Earnings Surveillance Report for
the year 2019. These coinputations have been made for the purposes of complying with Order
No. PSC-94-1600-FOF-PU.

This report was calculated using updated jurisdictional separation factors. Tampa Electric
Company's forecasted jurisdictional separation study for the year 2019 is based on
forecasted levels of wholesale commitments, system rate base and operating expense items.

Please let me know if you have any questions.

Respectfully,

fy S. Chronister
Vice President, Fmance

Enclosures

ec: Office of Public Counsel-J.R. Kelly

Tampa Electric Company
P.O. Box 111 Tampa, Fl 33601-0111 (813)228-4111 tampaelectric.com



TAMPA ELECTRIC COMPANY
EARNINGS SURVEILLANCE REPORT SUMMARY

2019 BUDGET

SCHEDULE 1

I. Average Rate of Return
(Jurisdictional)

(D
Actual

Per Books

(2)
FPSC

Adjustments

(3)
FPSC

Adjusted

(4)
Pro Forma

Adjustments

(5)
Pro Forma

Adjusted

Net Operating Income

Average Rate Base

Average Rate of Retajrn

II. Year End Rate of Return
(Jurisdictional)

438,708,274 (a) (34,444,914) (b) 404,263,360

7,079,013,914

6.20%

(711,682,570) 6,367,331,344

6.35%

Net Operabng Income

Year End Rate Base

Year End Rate of Return

438,708,274 (a) (33,478,406) (b) 405,229,868

7,377,943,375

5.95%

(910,160,725) 6,467,782,650

6.27%

(a) Includes AFUDC debt of $5,610,857 and AFUDC equity of $11,690,555
(b) Includes reversal ofAFUDC earnings.

0 $

0 $

404,263,360

6,367,331,344

6.35%

-105,229,868

6,467,782,650

6.27%

III. Required Rate of Return
Average Capital Structure

(FPSC Adjusted Basis)

Low

Midpomt

High

IV. Finandal Integrity Indicators

A. TIE With AFUDC

B. TIE Without AFUDC

C. AFUDC To Net Income

D. Internally Generated Funds

E. LTD To Total Investor Funds

F. STD To Total Investor Funds

G. R^um On Common Equity (Avg)

5.91 %

6.35 %

6.78 %

3.92 (System per books basis)

3.78 (System per books basis)

5.11 % (System per books basis)

66.81 % (System per books basis)

44.41 % (FPSC adjusted basis)

2.27 % (FPSC adjusted basis)

10.25 % (FPSC adjusted basis) Year End 9.92%

The calculalions on this schedule were made in direct response to and according to methodology prescribed in Older No. PSC-93-0165-FOF-EI,
Order No. PSC-09-0283-FOF-EI. Order No. PSC-09-0571-FOF-E1, Order No. PSC-13-0443-FOF-EI, and Order PSC-17-0456-S-EI by the
Ftorida Public Service Commiss'ion and for that reason only. Tampa Electric Company takes the position that certain portions of these prescribed

calculations may not present farty the Company's current financial status and that they should not be used for that purpose.

I am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in the performance of his official duly
shall be guilty of a misdemeanor of the second degree, punishable as provided in s. 775.082, s. 775.083, or s. 775.084.

1
îronister. Vice President, Rnance 3kln-

Surveillance Backup



TAMPA ELECTRIC COMPANY
AVERAGE RATE OF RETURN

RATE BASE
2019 BUDGET

SCHEDULE 2
PAGE 1 OF 3

System Per Books

Jurisdictional Per Books

FPSC Adjustments

Fuel and ECCR
Other
ECRC
Fuel Inventory
CWIP
CWIP In Rate Base
Acquisition Book Values
Acquisition Accumulated Amortizations
Acquisition Adjustments

Total FPSC Adjustments

FPSC Adjusted

Pro Forma Revenue Increase and
Annualization Adjustments:

(D

Plant In
Service

(2)
Accumulated
Depredation &
Amortization

(3)
Net

Plant In
Service

w

Property Held
For Future Use

9,556,874,469 $ (3,052,847,338) $ 6,504,027,131 $ 43,506,992 $

(5)
Construction

Work In
Progress

497,390,500 $

(6)

Nuclear Fuel

(Net)

(7)

Net
Utility Plant

(8)

Working
Capital

(9)

Total
Rate Base

0 $ 7,044,924,623 $ 92,698,029 $ 7,137.622.652

9,485,319,350

(36,776,863)

(555,243,705)

07,428,782)

(599,449,350)

8,885,870,000

(3,035,840,465)

33,145,086

229,749,586

0
5,550,376

268,445.048

(2,767,395,417)

6,449,478,885
:====

(3,631,777)

(325,494,119)

0
0

(1,878,406)

(331,004,302)

6,118,474,583

41,654,675

41,654,675

495,320.980

(495,320,980)
184,912,284

(310,408,696)

184,912,284

6,986,454,540

(3,631,777)

(325,494,119)

(495,320,980)
184,912,284

0
0

(1,878,406)

(641,412,998)

6,345,041,542

92,559,374

(36,467,175)
(11,754,770)

0
(22,047,627)

(70,269,572)

22,289,802

7,079,013,914

(40,098,952)
(11,754,770)

(325,494,119)
(22,047,627)

(495,320,980)
184,912,284

0
0

(1,878,406)

(711,682,570)

6,367,331,344

Total Pro Forma Adjusbnents

Pro Forma Adjusted ' ======= J=8=85=^=°lo $ ^6L3!L4=1^$ ==J=1l8ill4-583 $ -41-654:675 $ _____J_8_4^284 $ ° ^ 6,345,04l7542- $ ~~~22-2897o2' $ ~"6-367731~344'

me-ca":utat"re^thLS,sd!edl''e were made"'direct-resp°"se to and acco"img t° methodology prescribed In Order No. PSC-93-0165-FOF-EI,
O^N0^ .^c.;°9'028!'roF:EI: order No- PSC-09-0571-FOF.EI, Order No. PSC-13-0443-FOF-iF,~andOrder'PSC-'17.045e-S-*E7by'the"''""
-F',°rid^publtes. 'lc^c°^fe,s.'or'and for thatreas°" orty- TamPa Electric Company takes the position that certain portions of these prescribed

alriy the Compan/s current finandal status and that they should not be used for that purpose.

Surveillance Backup



TAMPA ELECTRIC COMPANY

AVERAGE RATE OF RETURN
INCOME STATEMENT

2019 BUDGET

SCHEDULE 2
PAOE20F3

System Per Books

Jurisdictional Per Books

FPSC Adjustments

Recoverable Fuel
Recoverable Fuel - ROI

GPIF Revenues/Penalties

Recoverable ECCR

Recoverable ECCR-ROI
Recoverable ECRC
Recoverabla ECRC - ROI

Industry Aasociation Dues
Solaris and Waterfall

Stockholder Relations
Civic Club Meals

Promotional Advertising
Franchise Fea Revenue and Expense
Gross Receipts Tax
Income Tax Tiue-up
Opt Prov Revenue and Third Party Purchase
Economic Development
Acquisition Amortizations
Incentive Compensation Plan

Asset OpUmizaUon/lncenUve Program

Total FPSC Adjustments

FPSC Adjusted

Pro Forma Revenue Increase and

Annualizatlon Adjustments;

Pro Forma R&D Tax Credn

Total Pro Forma Ad|ustments

Pro Forma Adjusted

(D

Operating
Revenues

1,933.626,700 S

1.926,402,252

(537,868.877)
(280.175)

2,262.511

(63,371,127)
(162,638)

(29,830,977)
(25,149,144)

(45,350,370)
(44,836,930)

(2)
O&M
FuelS.

Net Interchange

534.748.468 $

534,7'»8.468
asK^sss^iBSsiiii^s

(533,302,888)

(734,887,627)

1.191.714,625

(633.302.832)

1.445.836

0)

O&M

Other

w

Depreciation &
Amortization

410,395,132 * 337.462,800 t

408,688.055

(90.000)

(53,329,610)

(9,815,088)

(90,627)
(4,023)

0
0

0

(13,606)

(1.050,612)

335.352.092

(4.182,070)

(20,003,191)

(184,587)

(64,393,464) (24,369,848)

344,294.591 310.982.244

1,191.714.82S t 1,445,836 I 344,294.691 S 310,982.244 »

(5)

Taxes Other
Than Income

(6)

Income Taxes
Current

(7)
Deferred

Income Taxes

(Net)

(8)
Investment Tax

Credit
(Net)

166,819,600 I 31,506,111 $ (76,590,833) $ 107,053,400 t

(9)

Gain/Loss

On DlsposiUon

(29,100) »

(10)
Total

Operating
Bipenses

(11)
Net

Operating
Income

1,511,385,578 $ 422,261,122

166,282,113

(394,137)
(202)

1,492

(41,618)
(118)

(12,735)
(17,975)

(45,318,000)
(44,837,000)

(105,834)

(90,726,127)

75,555.986

75,555.886

29.711.788

(248,388)
(70.959)
573,055

(13,749)
(41,165)
85,597

(8,369,495)
22,969

1,020

0
0

0

(8.204)
18

993,914

0

3,448
73,607

266,278
0

(4.752,055)

24,959,732

(76,035.662) 106,277.420 (28,882) 1,504,995,390 421.406,862 (a)

(76.035.662) 108,277.420

0

(28,882)

(538,217,263)
(71,161)
574.547

(53.384,877)
(41,283)

(29,765,379)
(6,387.470)

(67,658)
(3,003)

0
0
0

(45,326,204)
(44,836,982)

993.914

0

(10,158)
(216,814)
(784,334)

0

(717,544,125)

787,451.265

248,386
(209,014)

1,687,964

13,750
(121,255)
(65,598)

(18,761,874)
67.658

3,003
0

0
0

(24,168)
52

(993,914)
0

10,158
218,814

784,334
0

(17,143,502)

404,263,360

24,959,732 $ (78,035,662) » 106,277,420 t (28,882) $ 787,451,265 S 404,263,380

(a) Tile addition of earnings from AFUDC wouU increase the System N01 by $6,105,100 and Jurisdtetional N01 by $17,301,412

The calculations on this schedule were made in dimcl response la and accoriing to methodology prescribed in Order No. PSC-83-D1 65-FOF-H.
Older No. PSMS-028^FOF.EI, Order No. PSC-09<571-FOF.EI, Older No. PSC.13.0443-F6p-EI, and Older PSC-17.0456.S.Erbylhe" ~"
-l!.'?ri.?-a.,^-bl^-s.e_"'!c_ec°m.m.?s.'°?.a^for thal.reas°" °n_i>' Tamp' Beclric Company lakes the posHion that certain portions or Ihe'se prescribed

calculaUons may nol present fairiy (he Company's current flnBncialslatus and that I'hey should nol be used fbr that purpasBr

Surwillanft* bwshup



TAMPA ELECTRIC COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS

2019 BUDOET

SCHEDULE 2
PAOE 1 OF 3

Workhq Capital Adiustmcnls SvBhrn

Fuel .nd 6CCR

Other:
Other Return Provided
Non-ullihr
Imrntor Funds
Unamortized Rate Case Expense

Fuel Inventory

Job Older Recehdites

ECRC

Total Adluatmente

(38.538.8851 $

(2.402.908)
0.374.977)

0
0

(22,047.627) S

170.2G9.572)

Net unity Plant Adluttoiente System

ECRC. Plant In senlce t (559.432.33g) t
ECRC . Ace DeOfec & Amortization 231,036^50
Fuel PK1 Conversion - Plant hi Service (37,054299)
Fuel PK1 Cawvtraun - Ace Decrei! S, Amortiz 33.M0.7t6
CWIP M97.390.5001
^yylp.h R?t-. BBS° .... 185.684A73
OUCAUiUlalUanBoiikValua 0
OUC Acquisition Accumulated Amortization 0
AcilulsittodAdlustmsnt. Plant (7^04.823)
Acnuialion Adjustment-Ace Amoitz 5,581.469

Total Adluitnianla » (645.728.2031 S

Income Statement Adiuslmclite

FPSCAdlustmenls

RecavsraNe Fuel
RecoveraMeFud-ROI
GPIF Revenueaffinalties
Recoverable ECCR
Recoverable ECCR - ROI
Recoverable ECRC
RecD«erabte ECRC - ROI
IndurtvAsaocialionDuaB
SolaifexidWateffall
Stockholder Relations
Civic Club Meals
Promotional Adverb'sinfl
Franchise Fee Revenue and Expense
Gross Receipts Tax
Income Tax True-up

Oct Prov Revenue and 3rd Party Purchase
Economic Development
AcquidUon Amortizsfions
IncenUu* Compensation Plan
Asset OpUinilrionflncBnlhc Proaram

TotelFPSCAdiustments

Pro Forma Revenue Increase and
AnnuaUzatton Adjustments:

Operalhfl
Revenue

(637.868,877)
(280.175)

2,262,511
(53,371.127)

(162.538)
(29,830,977)
(25,146,1441

145,350,370)
(44A36.930)

OS.M
Fuel*

Netlnterchansie

(533.302.668)

01, M DeOTCiaBon »
OBier Amortlzalion

(53.329,510)

(9,815.0B6)

(91.005)
(4.040)

0
0
0

03.663)

(1.055.000)

(20.003.191)

(185.749)

Taiat Other
Than Income

(394.137)
(202)

1.482
(41,618)

(118)
(12.735)
(17.375)

(45,318,000)
(44.837.000)

(106^00)

Opcrathn
Revenue

(537,968.877)
(280,175)

2,262,511
(53.371.127)

1162.538)
C9.MO,97?)
(26.14S.144t

f4S.3S0.370)
(44.836.930)

08M
Fuel f,

Netlnterchanne

(533^02.668)

O&M
Other

(53,329.510)

B.sis.n86)

(S0.627)
M.0231

0
0
0

ft 3.606)

(1.050.612)

Oeondatton t
Amortization

(20,OB3.191>

(184.587>

=T=^f="2 '.Ji^^Sil * ^1.3!!;3±) t._c4:?!l^ I__^^7?31 * HM1.S031 S (734.687.627) $(533.302.6TO » "-'764^393^64) »--CUN'.848)

Tu«a Olher
Than Income

(394.) 37)
R02>

1.492
(41.618)

(11 a)
(12,735)
(17,S7S)

(45.318.000)
(44,837,000)

(90.726,127)

income Taxes
Current

(248,389)
(70,959)
S73.0SS
(1i,74t)
(41,165)
65,597

(6,369,4961
22,969
1,020

0
0
0

(8.204)
18

993.814
0

3.448
73.607

266.278
0

Total Pro Forma Adiustmenls

S;"10"'""T^"01^*"' '"";* ""dajnd"?-'MP°n"to'"d °c°"<""»t° ""thodolom pre.cdbrt In Ord.r No. PSC-93-0165.FOF.EI.
°rd"N;'.PMWm FOF-E!'°ri"N°;.psc<M571-F°F^.°rd''N°-ps^13-"<3-F°F-a'"d-6,derPS^

1 Commission and for that reason only.
cdcutalona nay not preuntfairty the Caminny cumnt llnandal stotus and U»l Biey'diould not be used for that purpoae.



TAMPA ELECTRIC COMPANY
YEAR END RATE OF RETURN

RATE BASE
2019 BUDGET

SCHEDULE 3
PAGE 1 OF 3

System Per Books

Jurisdictional Per Books

FPSC Adjustments

Fuel and ECCR
Other
ECRC
Fuel Inventory
CWIP
CWIP in Rate Base
Acquisition Book Values
Acquisition Accumulated Amortizations
Acquisition Adjustments

Total FPSC Adjustments

FPSC Adjusted

Pro Forma Revenue Increase and
Annualization Adjustments:

(1)

Plant In
Service

(2)
Accumulated

Depreciation &
Amortization

(3)
Net

Plant In
Service

(4)

Property Held
For Future Use

(5)
Construction

Work In
Progress

(S)

Nuclear Fuel

(Net)

(7)

Net
Utility Plant

(8)

Working
Capital

(9)

Total
Rate Base

$ 9,762,309,000 $ (3,151,048,800) $ 6,611,260,200 $ 44,146,200 $ 690,268,500 $ 0 $ 7,345,674,900 $ 92,698,029 $ 7,438,372,929

9,689,215,733

(36,776,863)

(561,944,422)

(7,428,782)

(606,150,067)

9,083,065,666

(3,133,494,864)

35,224,472

239,695,552

0
5,550,376

280,470,400

(2,853,024,464)

6,555,720,869 42,266,669

(1,552,391)

(322,248,870)

0
0

(1,878,406)

(325,879,667)

6,230,041,202 42,266,669

687,396,463

(687,396,463)
173,184,977

(514,211,486)

173,184,977

7,285,384,001

(1,552,391)

(322,248,870)

(687,396,463)
173,184,977

0
0

(1,878,406)

(839,891,153)

6,445,492,848

92,559,374

(36,467,175)
(11,754,770)

0
(22,047,627)

(70,269,572)

22,289,802

7,377,943,375

(38,019,566)
(11,754,770)

(322,248,870)
(22,047,627)

(687,396,463)
173,184,977

0
0

(1,878,406)

(910,160,725)

6,467,782,650

Total Pro Forma Adjustments

Pro Forma Adjusted =,=^=,9;?!L0616,66 $ ___(2_853_024^64) $ ___6'_230^_41202 $ __42i266'669 $ 173,184,977 $ 0 $ 6,445,492,848 $ 22,289,802 $ 6,467,782,650

The calculations on this schedule were made In direct response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-EI.
Order No. PSC-09-0283-FOF-EI, Order No. PSC-0&0571-FOF-EI, Onler No. PSC-13-0443-FdF-'EI, and Order PSC-17-045Y-S-Erb'y the'" -"
Florida Public Service Commission and for that reason only. Tampa Electric Company takes the position that certain portions of these prescribed

calculations may not present fairly the Company's current financial status and that they should not be used for that purpose.

Surveillance Backup



TAMPA ELECTRIC COMPANY
YEAR END RATE OF RETURN

INCOME STATEMENT

2019 BUDGET

SCHEDULES
PAGE 2 OF 3

System Per Books

Jurisdictional Per Books

PPSC Adjustments

(D

Operating
Revenues

1,933,626,700 $

1,926,402,252

(2)
O&M
Fuels

Net Interchange

(3)

O&M
Other

m

Depreciation &
Amortization

(5)

Taxes Other

Than Income

(6)

Income Taxes

Cuirent

Recoverable Fuel
Recoverable Fuel - ROI

GPIF Revenues/Penalties
Recoverable ECCR
Recoverable ECCR - ROI
Recoverable ECRC
Recoverable ECRC - ROI

industry Association Dues
Solaris and Waterfall
Stockholder Relations
Civic Club Meals
Promotional Advertising
Franchise Fee Revsnue and Expense
Gross Receipts Tax
Income Tax True-up
Opt Prov Revenue and Third Party Purchase
Economic Development
Acquisition Amortizations
Incentive CompensaUon Plan
Asset Optimization/lncentive Program

Total FPSC Adjustments

FPSC Adjusted

(537,988,877)
(280,175)

2,262,511
(53,371,127)

(162,538)
(29,830,977)
(25,149,144)

(45,350.370)
(44,836,930)

(734,687,627)

1.191,714.625

(533,302,888)

(533,302,632)

1,445,836

(90,000)

(53,329,510)

(6,815,086)

(90,627)
(4,023)

0
0
0

(13,606)

(1,050,612)

(64,393,464)

344,294,591

(4,182.070)

(20,003,191)

(184,687)

(24,369,848)

310,982,244

(394,137)
(202)
1.492

(41,618)
(118)

(12,735)
(17,975)

(45,318,000)
(44,837,000)

(105,834)

(90,726,127)

76,555,986

(7)
Defeired

Income Taxes

(Net)

(8)
Investment Tax

Credit
(Net)

(9)

Gain/Loss
On Disposition

(10)
Total

OperaUng
Expensss

(11)
Net

Operating
Income

534,748,468 $ 410,395,132 $ 337,462,800 $ 166,816.600 $

534,748,468 408,888,055 335,352.092 168,282,113 29,711,786

31,606,111 $ (76,590,833) 107,053,400 $ (29,100) $ 1,511,365,578 $ 422,261,122

(248,389)
(70,959)
573,055
(13,749)
(41,165)
85,597

(6.369,495)
22.969
1.020

0
0
0

(8,204)
18

27,406
0

3,448
73,607

266,278
0

(5,718,563)

23.993.224

(76,035,662) 106,277,420 (28,882) 1,504,995,390

(538,217,263)
(71,161)
574,547

(53,384,877)
(41,283)

(29,765,379)
(6,387,470)

(67,658)
(3,003)

0
0
0

(45,328,204)
(44,838,982)

27,406
0

(10,158)
(216,814)
(784,334)

0

(76,035,662) 108,277,420 (28,882)

(718,510,633)

786,484,757

421,406.862 (a>

248,386
(209,014)

1,687,964
13,750

(121,255)
(65,598)

(18,761,674)
67,658

3,003
0

0
0

(24,166)
52

(27,408)
0

10,158
216,814
784,334

0

(16,176,994)

405,229,888

Pro Forma Revenue Increase and

Annualization Adjustments:

Pro Fonna R&D Tax Credit

Total Pro Forma Adjustments

Pro Forma Adjusted

(a) The addition of earnings from AFUDC would Increase the System N01 by $6,105,100 and Jurisdlctional N01 by $17,301.412

The calculabons on this schedule were made In direct response to and acmrilng to methodology prescribed in Order No. PSC-93-0165-FOF.EI,
^^^...^S?f^??^F5'S_order.h!°- PSC-09-°571-FOF.EI, Older No. PSC-13.0443-FO^EI. and Order PSC-17-04Se-s-'EI by me "' -"
-T?.?^,??'^-ss^??-?-°m7'J^!°?.a"? '°r lhatrea8°" ""'y- Tampa Bedric Company takes Ihe position thai certain portions of ihesa^rescribed

calculalfons may not present fairly the Company's current financial slatua and that tlmy should nol bo uaedfoithatpurpui.is.

J,l!l'^4-626-$ --_-1-44S_S_36 $ _344'_214'591_$ 310.982.244 t 75,555,986 $ 23,993,224 $ (76,035,682) $ 106,277.420 $ (28,882) S 786^84-757' $ ~'405~22^868'

Surveillance Backup



TAMPA ELECTRIC COMPANY
YEAR END RATE OF RETURN

SYSTEM ADJUSTMENTS
2019 BUD6ET

SCHEDULE 3
PAGE a OF a

Woiklnn CacNal Adiuslments

Fuel and ECCR

Olher
Olher Return Provided
Non-ulililv
Investor Funds
Unamortlzed Rate Case Exoense

Fuel Invsntorv

Job Order Receivables

ECRC

Total Adjustments

(36.467.175)

(2.4D2.60B) (2.398.162)
(6,374.67?) (9.i56.S78)

o o
6 0

(70.364.396) t 170.269,572)

Net Ulllltv Plant Adiustmenls

ECRC - Plant In Senlce I
ECRC - Aoc Deprec A Amortization
Fuel PK1 Conversion - Plan! In Service
Fuel PK1 COnveraitn - Acu Depnc t Amortlz
CWIP
CWIP In Rate Base
Acqulsltfon Book Value
Acauis'ilion Accumulated Amortization
Acquisition Adjustment' Plant
AoQUlsllion Adjustment - Ace Amortiz

Total Adlusiments (

System

(566.183,600 t
241,038.334
(37.054.290) $
36.421.800

(690.268.500)
173,908,568

0
0

(7.4M.823)
5,699,823

(561,944.422)
239.695.552
(36,776.863)
38,224.472

(6B7.398.<83>
173.184,977

a
0

ff,428.782)
5.5S0.376

(644.622.700) » (838,891,153)

Income Statement Adluslmenls

FPSCAdluslments

Recoverable Fuel
REcouerable Fuel - ROI
GPIF Revenues/Penalttes
Recoverable ECCR
Recoverable ECCR.ROI
Recoverable ECRC
Recoverable ECRC. ROI
Industnr Assodatlon Dues
Solaris and Waterfall
StockhoMer Relations
civic Club Meals
Promotional Advertisinn
Franchise Fee Revenue and Expense
Gross Receipts Tax
Income Tax True-up
Opt Prov Revenue and 3rd Party Purchase
Economfc Develooment
Acquisition Amortizations
Incentive Compensation Plan
Asset OpUmizatlon/lncentlve Program

Total FPSCAdlustments

Pro Fomia Revenue Increase and
Annualtotlon Adlustments:

(45.35D.370)
(44.836,930)

O&M
Fuels

Net Inlerohanae

(533.302.S68)

08.M
Olhcr

(90.000)

(53.329.510>

B.BIS.OBB)

(91.005)
(4.040)

0
0
0

(13,663)

(1.055,000)

Deoredallon 4
Amortlzallon

(4.182.070)

<185.749)

Taxes Olher
Than Inuiina

(394.137)
(202)

1.492
(41,618)

(118)
(12.735)
(17,975)

(45,318,000)
H4.837.000)

(106,500)

O&M
Fuels

Net Interohanoe

(533.302,668)

(734.887.627) S (533.302,632) t (64,398.305> $ (24,371,010) $ f90.728.793>

Income Taxes Ooeratinn
Curmnl Revenue

(24a,389) (537,968,877)
(70,959) (280,175)
573.D5S 2.282.511
(13,749) (53,371.127)
(41.165) f162.538)
65.597 (29.830.9T7)

(6.368.495) (25,149,144)
23,065
1,024

0
0
0

(8,204) (46,360,370)
1B (44,838.930)

27.642
0 0

3,463
74.071

267.390
0 0

(5.716.638) $ (734.687.627) » (533.302.632) $

OSM
Other

(53.329.510)

0,815,086)

(80.627)
(4.023)

0
0
0

(13,606)

(1,050.012)

Depreciation &
Amortization

(4,182,070)

(20.003,191)

(184,587)

(84,393,464) $ (24.389,848)

Tams Olher
Than Income

(364.137)
(202)

1.492
(41.618)

(118)-
(12.735)
(17,675)

(45,318,000)
(44.837.00D)

(105,834)

00,726,127) t

Income Taxes
Current

(248,389)
(70,959)

57S.05S
(13.7491
(41,165)
65.597

(6,369,4951
22,969

1,020
D
0
0

(8,204)
18

27,406
0

3,448
73.607

266,278
0

Total Pro Forma Ad|uslments

The calculattons^onmsnhadurw.ni made In dliect responseto .nd accoidmg to methodotosy piescrjbul in Onl«r No. P5C-93-0165-FOF-EI,
""'"No PSC.OftW83-FOF.EI OldnNa P5C^19<571-FOF^I. Order No. PSC-13-<M<3-FdF-EI. and Order PSC-17.<M5C-S^I by the
FK»iA« puMic StKlc* CommBiaion nnd Mr mill r-un i.nl>. rain|>a Bottil. Comiiany lakM lh« poBII'ion that tutaln portions of mu. prMcrlbcd

olculationa may not present fairly the Company's current flnandal status and thrt th«y ihould nol be used for that purpote.



TAMPA ELECTRIC COMPANY
CAPITAL STRUCTURE

FPSC ADJUSTED BASIS
2019 BUDGET

SCHEDULE 4

AVERAGE

Long Teim Debt

Short Temi Debt

Customer Deposits

Common Equity

Deferred Income Taxes

Tax Credits - Weighted Cost

Total

System
Per Books

$ 2.510,207,417 $

153,634,385

106,879,768

3,013,707,605

1,178,907,885

174,285,592

$ 7,137,622,652 S

Retail
Per Books

2.510.207,417 $

153,634,385

106,879,769

3,013,707,605

1,178,907,885

174,285,592

Adjustments
Specific

(911) $

(25,587,004)

(1,095)

(8,633,573)

(1,000)

Pro Rata

(260,112,191) t

(13,268.494)

(11,075,116)

(312,285,782)

(121,266,330)

(18,059,752)

with DR
w/oDR

Adjusted
Retail

2,250,094,314

114,778,886

95.804.653

2,701,420,728

1,049,007,921

156,224,841

53.32
53.32

Low Point Mid Point High Point

7,137,622,652 $ (34,223,583) I (736,067,726) $ 6,367,331,343

Ratio
(%)

35.34

1.80

1.50

42.43

16.47

2.45

100.00

Cost Rate Weighted Cost Cost Rate Weighted Cost Cast Rate Weighted Cost
(%) (%) (%) (%) (%) (%)

4.80

3.83

2.41

9.25

7.1S

1.70

0.07

0.04

3.92

0.18

4.80

3.83

2.41

10.26

7.69

1.70

0.07

0.04

4.35

0.19

4.80

3.83

2.41

11.25

8.22

1.70

0.07

0.04

4.77

0.20

5.91 6.35 6.78

(D

Low Point Mid Point High Point

YEAR END

Long Term Debt

Short Term Debt

Customer Deposits

Common Equity

Deferred Income Taxes

Tax Credits - Weighted Cost

Total

System
Per Books

2,783,721,800 t

3.470,000

107,926,200

3,169,462,701

1,184,301.200

179,847.100

Retail
Per Books

2,783,721,800 $

3.470,000

107,926,200

3.169,462,701

1,184,301,200

179,847,100

Specific

(981)

(25,586,949)

(1,118)

(8,645.220)

1,000

Pro Rata

(348,868,833) $

2,771,808

(13,525,851)

(397,211,658)

(147,339,087)

(22,539.463)

Adjusted
Retail

2,434,851,986

(19,345,141)

94,400,349

2.772,249,925

1,028.316,894

157.308,637

I 7,428,729,001 $ 7,4ZB,729,001 $ (34,233,267) $ (926,713,084) 6,467,782.649

(D

The calculations on Ihis schedule were made in direct response to and according to methodology prescribed in Order No. PSC-93-0165.FOF-EI,
Order No. PSC-09-0283-FOF-EI, Order No. PSC-09-0571-FOF-EI, Order No. PSC-13-0443-FOF-EI. and Order PSC-17-0456-S-EI by the
Florida Public Service Commission and for that reason only. Tampa Electlta Company lakes the position that certain poitioiis of these prescribed

calculations may not present fairly the Company's current financial status and that they should not be used for that purpose.

Ratio
(%)

37.65

(0.30)

1.46

42.86

15.90

2.43

100.00

Cost Rate
(%)

4.79

3.63

2.41

9.25

7.18

Weighted Cost
(%)

1.80

(0.01)

0.04

3.96

0.17

5.98

Cost Rate
(%)

4.79

3.83

2.41

10.2S

7.72

Weighted Cost
(%)

1.80

(0)

0.04

4.39

0.19

8.41

Cost Rate

(%)

4.79

3.83

2.41

11.25

8.25

Weighted Cost
(%)

1.80

(0)

0.04

4.82

0,20

6.85

Surveillance Backup



TAMPA ELECTRIC COIVIPANY
FINANCIAL INTEGRITY INDICATORS

2019 BUDGET

SCHEDULE 5

A. Times Interest Earned With AFUDC*

Earnings Before Interest
AFUDC - Debt
Income Taxes

Total
Interest Charges (Before Deducting
AFUDC - Debt)

Tie With AFUDC

B. Times Interest Earned Without AFUDC*

Earnings Before Interest
AFUDC - Equity
Income Taxes

Total
Interest Charges (Before Deducting

AFUDC - Debt)

Tie Without AFUDC

435,643,000
5,634,300

62,-) 99,079

503,476,379

128,525,083

3.92

435,643,000
(11,739,400)
62,199,079

486,102,679

128,525,083

3.78

C. Percent AFUDC to Net Income Available For Common Stockholders*

AFUDC - Debt
x (Income Tax Rate of 25.345%)

Subtotal

AFUDC - Other

Total
Net Income Available For

Common Stockholders

Percent AFUDC to Available Net Income

5,634,300
(1,428,013)

4,206,287

11,739,400

15,945,687

312,004,638

5.11%

* Tampa Electric Company calculates AFUDC using the rate last authorized
by the Florida Public Service Commission. On the company's books, AFUDC
is allocated between debt and equity using the modified methodology in FERC
Order No. 561. The information shown on Schedule 5 Parts A, B and C is
stated as ifAFUDC had been allocated using the FPSC methodology.

D. Percent Internally Generated Funds

Net Income
Common Dividends

AFUDC (Debt & Other)
Depreciation & Amortiation
Deferred Income Taxes

Investment Tax Credits

Deferred Clause Revenues (Expenses)
Other

Total
Construction Expenditures
(Excluding AFUDC Other & Debt)

Percent Internally Generated Funds

E. Long Term Debt as Percent of Total Capital

^. Short Term Debt as Percent of Total Capital

Reconciled Average Retail Amounts
Long Term Debt
Short Term Debt
Common Equity

Total

% Long Term Debt to Total

% Short Term Debt to Total

G. FPSC Adjusted Average Jurisdictional Return On Common Eauitv

FPSC Adjusted Average Earned Rate Of Return

Less: Reconciled Average Retail Weighted
Cost Rates For:
Long Term Debt
Short Term Debt
Customer Deposits
Tax Credits-Weighted Cost (Midpoint)

Subtotal

Total

Divided By Common Equity Ratio

Jurisdictional Return On Common Equity

312,004,638
(12,995.000)
(17,373,700)
337,462.800
(76,590,833)
107,053,700
(13.616,400)

0

635.945.205

951,855,284

66.81%

2,250,094,314
114,778,886

2,701,420,728

5,066,293,929

44.41%

2.27%

6.35

1.70
0.07
0.04
0.19

2.00

4.35

42.43

10.25%

The calculations on this schedule were made in direct response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-EI,
Order No. PSC-09-0283-FOF-EI, Order No. PSC-09-0571-FOF-EI, Older No. PSC-13-0443-FOF-EI, and Order PSC-17-0456-S-EI by the
Florida Public Service Commisston and for that reason only. Tampa Electric Company takes the position that certain portions of these prescribed

calculations may not present fairly the Company's current financial status and that they should not be used for that purpose.

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in the performance of his
official duty st\a\\ be guilty of a misdemeanor of the second degree, punishable as provided in s. 775.082, s. 775083, or s. 775.084.

SurveBlance Backup



Construction Projects Exceeding $10,000,000 In Accordance with Rule 25-6.0141(8)

Company: Tampa Electric
Year; 2019

25^.0141(8)(a) 25-6.0141(8)(b) 25-6.0141(8)(c) 25-6.0141(8)(d)

Project Name Project Description

Estimated Total Cost Of The Estimated Construction

Project (Excl. AFUDC) Commencement Date Estimated In-Service Date

1 BB4 Furnace Water Wall Tube Replacement
2 ADMS/OMS

BB4 Furnace Water Wall Tube Replacement
Advanced Distribution Monitoring System (Software)

17,221,000
17,000,000

Feb 2019
Jan 2019

Dec 2020
Oct 2021


