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INSTRUCTIONS FOR FILING THE 
ANNUAL REPORT OF NATURAL GAS UTILITIES 

GENERALINSTRucnONS 

I. 

II. 

III . 

IV. 

V. 

VI. 

VIi. 

VIII. 

Prepare this report in conformity with the Uniform System of Accounts (18 CFR 201) (U .S. of A ). 
Interpret all accounting words and phrases in accordance with the U.S. of A 

Enter in whole numbers (dollars or Mct) only , except where otherwise noted . (Enter cents for averages and 
figures per unit where cents are important.) The truncating of cents is allowed except on the four basic financial 
statements where rounding to dollars is required . The amounts shown on all supporting pages must agree 
with the amounts entered on the statements that they support When applying thresholds to determine 
significance for reporting purposes, use for balance sheet accounts the balances at the end of the current 
reporting year, and use for statement of income accounts the current year's amounts. 

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter 
the word "None" where it truly and completely states the fact. 

For any page that is not applicable to the respondent, enter the words "Not Applicable" on the particular page. 

Provide a supplemental statement further explaining accounts or pages as necessary. Attach the supplemental 
statement to the page being supplemented on 8 1/2 by 11 inch paper. Provide the appropriate identification infor
mation on the supplemental page, including the title of the page and the page number. Do not change the page 
numbers. 

Do not make references to reports of previous years or to other reports in lieu of required entries, except 
as specifically authorized. 

Wherever schedule pages refer to figures from a previous year, the figures reported must be based upon 
those shown by the annual report of the previous year, or an appropriate explanation given as to why 
different figures were used . 

Report all gas volumes on a pressure base of 14.73 psia and a temperature base of 60° F. 

DEFINITIONS 

I. 

Ii. 

Btu per cubic foot - The total heating value expressed in Btu, produced by the combustion , at constant 
pressure, of the amount of the gas which would occupy a volume of 1 cubic foot at a temperature of 60° F 
if saturated with water vapor and under a pressure equivalent to that of 30 inches of mercury at 32° F, 
and under standard gravitational force (980.665 cm per sec. 2) with air of the same temperature and pressure 
as the gas, when the products of combustion are cooled to the initial temperature of gas and air when the 
water formed by combustion is condensed to the liquid state . (Sometimes called gross heating value or total 
heating value.) 

Respondent  The person , corporation , licensee, agency, authority, or other legal entity or instrumentality 
in whose behalf the report is made . 
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Independent Auditors' Report 

Boards of Directors 
Chesapeake Utilitie.s Corporation afld Florida Pub~c Utilities Company 

We have auuite<l lfle balance sheet of Florida Pu ic Utilities Company as of December 31, 
2010 and 2009, and the accompanying statements of income for each of the two ye,ars in the 
period ended December 31, 201 0 and the statement of retained earnings for the year ended 
December 31, 2010 ·nctu:ded on pages 6 through 11 (excluding additional information on 
page 8A - Electric, Gas and Other uti ely Divisions) of the accompanying Annual Report of 
Nat rat Gas Uti[jties, 3S fiied v;ith ihe Flooda PWl.ic Service Commission. These financial 
statements are Ihe responsibil'ity of the Company's management Our 'responsibility is to 
express an optnion on these fmancial statements based on our audits . 

We cooducted our au<frts iJl accordance -Mth a lXiitfng standards generally accepted in the 
United States of America. Those standards require that we plan and perfoml the audit to 
obtain reasonable ass,urunce about whetner the financial statements are free of material 
misstatement An audit includ.es examiling, on 3 test basis, evidence supporfug the amounfs 
and disclm:.ures in the finllr.lcial statements. An audit also includes as=sillg the accounting 
principles used and sigJlificant estimates made by management, as well as evaluating. the 
overall financial statement presentation. We believe that our audits prOvide a reaoonable 
basis for a r opinion. 

As de5cribed in Note A, these financial .statements· were prepared in accordance with the 
accounmg requirements off the Florida Public Sen/ire Commission, which is substantially 
equivalent to the accounting' requirements of the Federal Energy Regulatory Commi5Sion as 
set forth in its oppr cable Uiliform Systen of Accoonts and published accounting rete.ases, v.ohich 
is-a comprehensi1le basis of accounting other than accounting principles genemJly accepted in 
tlte United States of America. 

In our opinion, the financial statements referred to above present fairty , in all materia] 
respects, the financial positioo of FIOfida Public Utilities Company as of December 31, 2010 
and 2009 and the results of its operations for the years then ended, in accordance with 
accountrflg requirements of the Florida Public Ser\fic.e Commissioo, which 3re substantially 
equiva ent to the accounting requirements of the Federal Energy Regulatory Commission 
as set forth in the applicable Unifoml System of Accounts and published accountmg 
releases. 

This report is intended solely tor the information and use of the boar.cs of directors of 
Chesapeake Utilities Corpor.ation and management of Chesapeake Utilities Corporaoon and 
Florida Public Utilities and ror filing \l<ith the Florida Public Service Commission and shoutd 
not be lISed for any other purpose. 

Malvem, PenllSytv~lnia 
August 12,201"1 
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Florida Public Utilities Company 	 For the Year Ended 
December 31 , 2010 
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Florida Public Utilities Company For the Year Ended 

December 31, 2010 
CONTROL OVER RESPONDENT 

1. If any corporation, business trust, or similar organization or organization If control was held by a trustee(s) , state name of 
combination of such organizations jointly held control over the trustee(s) . 
respondent at end of year, state name of controlling corporation 2. If the above required information is available from the SEC 
or organization, manner in which control was held, and extent of 10K Report Form filing, a specific reference to the report form 
control . If control was in a holding company organization, show (i.e year and company title) may be listed provided the fiscal 
the chain of ownership or control to the main parent company or years for both the 10-K report and this report are compatible 

1. As of October 28, 2009, Florida Public Utilities Company is a wholly owned subsidiary of Chesapeake Utilities Corporation 

2. Chesapeake Utilities Corporation form 10-K report filed with the SEC is for fiscal year ending December 31,2010. 

CORPORATIONS CONTROLLED BY RESPONDENT 
1. Report below the names of all corporations, business trusts, 3. If control was held jointly with one or more other interests, 
and similar organizations, controlled directly or indirectly by state the fact in a footnote and name the other interests. 
respondent at any time during the year. If control ceased prior 4. If the above required information is available from the SEC 
to end of year, give particulars (details) in a footnote. 10-K Report Form filing, a specific reference to the report form 
2. If control was by other means than a direct holding of voting (i .e. year and company title) may be listed in column (a) provided 
rights , state in a footnote the manner in which control was the fiscal years for both the 10-K report and this report are 
held, naming any intermediaries involved . compatible. 

DEFINITIONS 
1. See the Uniform System of Accounts for a definition of control or direct action without the consent of the other, as 
control. where the voting control is equally divided between two holders, 
2. Direct control is that which is exercised without or each party holds a veto power over the other. Joint control 
interposition of an intermediary. may exist by mutual agreement or understanding between two or 
3. Indirect control is that which is exercised by the interposition more parties who together have control within the meaning of the 
of an intermediary which exercises direct control. definition of control in the Uniform System of Accounts, 
4. Joint control is that in which neither interest can effectiveli regardless of the relative voting rights of each party 

Name of Company Controlled Kind of Business Percent Voting Footnote 
Stock Owned Ref. 

(a) (b) (c) (d) 

Flo-Gas Corporation Propane Gas 100% 

Note: Our Parent company, Chesapeake Utilities Corporation does 
directly and indirectly control other subsidiaries. These 
organization are listed in Chesapeake's Form 10-K 
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Florida Public Utilities Company For the Year Ended 

December 31,2010 

OFFICERS 
1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a 
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or 
function (such as sales, administration or finance), and any other person who performs similar policymaking functions. 
2. If a change was made during the year in the incumbent of any position , show name and total remuneration of the previous 

incumbent, and date the change in incumbency was made. 
Title Name of Officer 
(a) (b) 

Chief Executive Officer John Schimkaitis 
President, Chief Operating Officer Michael P. McMasters 
Sr. Vice President Stephen C. Thompson 
Sr. Vice President & Chief Financial Officer Beth Cooper 
Vice President Thomas A. Geoffroy 
President, FPU Jeffry Householder 
Vice President Customer Care, FPU Jeffrey S. Sylvester 
Vice President, Business, FPU Kevin J. Webber 
COO, FPU * Chuck Stein 
CFO,FPU ** George Bachman 

Note: The salaries above represent 

only that portion allocated to regulated FPU. 


* Officer until 1/31/2011 
** Officer until 2/28/2011 

Salary for Year 
(c) 

$ 129,000 
$ 60,511 
$ -

$ 41,301 
$ -
$ 105,472 
$ -

$ -
$ 209,256 
$ 73,645 

DIRECTORS 
1. Report below the information called for concerning each 2. Designate members of the Executive Committee by an 
director of the respondent who held office at any time during the asterisk and the Chairman of the Executive Committee by 
year. Include in column (a) abbreviated titles of the directors a double asterisk. 
who are officers of the respondent. 

Name (and Title) of Director 
(ell 

Principal Business Address 
(b) 

No. of 
Directors 
Meetings Fees During 
During Yr. Year 

(c) (d) 
Ralph J. Adkins, Chairman of Board 909 Silver Lake Blvd., Dover Delaware 19901 14 $ 6,886 
John R. Schimkaitis, Vice Chairman 909 Silver Lake Blvd., Dover Delaware 19901 14 $ -
Michael P. iVlcMasters, President & CEO 909 Silver Lake Blvd., Dover Delaware 19901 14 $ -

Eugene H. Bayard , Director 909 Silver Lake Blvd., Dover Delaware 19901 7 $ 9,756 
Richard Bernstein, Director 909 Silver Lake Blvd., Dover Delaware 19901 9 $ 10,473 
Thomas J. Bresnan, Director 909 Silver Lake Blvd., Dover Delaware 19901 8 $ 10,473 
Thomas P. Hill , Jr., Director 909 Silver Lake Blvd., Dover Delaware 19901 8 $ 10,473 
Dennis S. Hudson, III, Director 909 Silver Lake Blvd., Dover Delaware 19901 8 $ 10,473 
Paul L. Maddock, Jr., Director 909 Silver Lake Blvd., Dover Delaware 19901 7 $ 9,756 
J. Peter Martin, Director 909 Silver Lake Blvd., Dover Delaware 19901 8 $ 10,473 
Joseph E. Moore, Esq ., Director 909 Silver Lake Blvd., Dover Delaware 19901 11 $ 12,804 
Calvert A. Morgan, Jr., Director 909 Silver Lake Blvd., Dover Delaware 19901 11 $ 12,804 
Dianna F. Morgan, Director 909 Silver Lake Blvd., Dover Delaware 19901 9 $ 10,473 

Note: The rees above represent only that portion 
allocated to FPU Natural Gas 
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Florida Public Utilities Company For the Year Ended 

December 31,2010 

SECURITY HOLDERS AND VOTING POWERS 
1. Give the names and addresses of the 10 security holders of the vested with voting rights and give others important particulars 
respondents who, at the date of the latest closing of the stock book or (details) concerning the voting rights of such security. State 
compilation of the list of stockholders of the respondent , prior to the end whether voting rights are actual or contingent if contingent, 
of the year, had the highest voting powers in the respondent, and state describe the contingency. 
the number of votes which each would have had the right to cast on that 3. If any class or issue of security has any special privileges 
date if a meeting were in order. If any such holder held in trust, give in the election of directors, trustees or managers, or in the 
in a footnote the known particulars of the trust (whether voting trust , etc.) determination of corporate action by any method, explain 
duration of the trust , and principal holders of beneficiary interests in the briefly in a footnote. 
trust. If the stock book was not closed or a list of stockholders was not 4. Furnish particulars (details) concerning any options , 
complied with in one year prior to the end of the year, or if since the warrants, or rights outstanding at the end of the year for 
previous compilation of a list of stockholders, some other class of others to purchase securities of the respondent or any 
security has become vested with voting rights, then show such 10 security securities or other assets owned by the respondent, including 
holders as of the close of the year. Arrange the names of the security prices, expiration dates, and other material information relating 
holders in the order of voting power, commencing with the highest. Show to exercise of the options , warrants, or rights. Specify the 
in column (a) the titles of officers and directors included in such list of 10 amount of such securities or assets so entitled to be purchased 
security holders. by any officer, director, associated company, or any of the 
2. If any security other than stock carries voting rights , explain in a sup- ten largest security holders. 
plemental statement of circumstances whereby such security became 

VOTING SECURITIES 
Number of votes as of (date) : 

Name (Title) and Address of Security Holder Total Votes Common Stock Preferred Stock Other 
(a) (b) (c) (dt ~ 

TOTAL votes of all voting securities 
TOTAL number of securit~holders 
TOTAL votes of security holders listed below 

Effective October 28, 2009 FPU became a wholly-owned sUbsidiary of Chesapeake Utilities Corporation . 

IMPORTANT CHANGES DURING THE YEAR 
Give particulars (details) concerning the matters indicated below. Make the 3. Important extension or reduction of transmission or distribution 
statements explicit and precise, and number them in accordance with the system: State territory added or relinquished and date operations 
inquires . Each inquiry should be answered . Enter "none" "not applicable," began or ceased also the approximate number of customers added 
or "NA" where applicable . If information which answers an inquiry is given or lost and approximate annual revenues of each class of service . 
elsewhere in the report, make a reference to the schedule in which it 4. State briefly the status of any materially important legal 
appears. proceedings pending at the end of the year, and the results 
1. Acquisit ion of ownership in other companies by reorganization , merger, of any such proceedings culminated during the year. 

or consolidation with other companies: Give name of companies involved, 5. State briefly the status of any materially important transactions of 
particulars concerning the transactions . the respondent not disclosed elsewhere in this report in which an 
2. Purchase or sale of an operating unit or system: Give brief description officer, director, security holder, voting trustee, associated 

of the property, and of the transactions relating thereto, and reference to company or known associate of any of these persons was a party 
Commission authorization, if any was required . or in which any such person had a material interest. 

1 None 
2 On August 1, 2010 FPU purchased the natural gas operating assets of Indiantown Gas Co (IGC) , which provides natural gas 

distribution services to approximately 700 customers including two large industrial customers in Indiantown, Florida . 
3 None 
4 In May 2010 a FPU propane customer filed a class action complaint against FPU relating to a particular charge by FPU on its bills to 

propane customers. FPU entered into a settlement agreement with the plaintiff in September 2010. The judgement becomes final 
when the time for appeal expires, which occured on March 13,2011. This litigation relates only to the unregulated propane operations. 

5 None 
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For the Year Ended 

December 31 2010 

Balance at 
End of Year 

mpany 

Title of Account Page No. Beginning of Year 
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December 31, 2010 

Balance at 
End of Year 

pany 

Line Title of Account 

TOTAL Liabilities and Other Credits (Total of lines 8, 16, 24,40 and 49) 

Page No. Beginning of Year 
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Florida Public Utilities Company For the Year Ended 

December 31 2010 

1. Use page 11 for important notes regarding the statement which had an effect on net income, including the basis of 

of income or any account thereof. allocations and apportionments from those used in the 

2. Give concise explanations on page 11 concerning signifi preceding year . Also give the approximate dollar effect 

cant amounts of any refunds made or received during the year. of such changes. 

3. Enter on page 11 a concise explanation of only 4 . Explain in a footnote if the previous year's figures 

those ch 

Line Account 


No. 


UTILITY OPERATING INCOME 

23 

24 

24 

23 

are different from that 

Ref. 

Page 

26 

27-29 

2 9 

15-16 
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Florida Public Utilities Company For the Year Ended 

December 31 2010 

1. Use page 11 for important notes regarding the statement which had an effect on net income, including the basis of 


of income or any account thereof. allocations and apportionments from those used in the 


2. Give concise explanations on page 11 concerning signifi preceding year. Also give the approximate dollar effect 


cant amounts of any refunds made or received during the year. of such changes. 


3. Enter on page 11 a concise explanation of only 4. Explain in a footnote if the previous year's figures 

Line 

No. 

9 

10 

11 

19 

20 

21 

Total Total Total 

3 

are different from that rts. 

Gas Utility Other 

oo 

o 
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Florida Public Utilities Company For the Year Ended 

December 31 2010 
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Florida Public Utilities Company 

1. Report all changes in appropriated retained earnings, and 
unappropriated retained earnings for the year. 
2 . Each credit and debit during the year should be identified 

as to the retained earnings account in which recorded 
(Accounts 433,436-439 inclusive). Show the contra primary 
account affected in column (b) . 
3. State the purpose and amount for each reservation or 

appropriation of retained earnings . 
4. List first Account 439 , Adjustments to Retained Earnings, 
reflecting adjustments to the opening balance of retained 
",,,,,·ni,,,.. s. Follow then debit items in that order. 

Line 
No. 

Item 

For the Year Ended 

December 31 2010 

5. Show dividends for each class and series of capital stock. 
6. Show separately the state and federal income tax effect 
of items shown in account 439 , Adjustments to Retained 
Earnings. 
7. Explain in a footnote the basis for determining the 

amount reserved or appropriated. If such reservations or 
appropriation is to be recurrent, state the number and annual 
amounts to be reserved or appropriated as well as the totals 
eventually to be accumulated. 
8. If any notes appearing in the report to stockholders are 

Ie to this statement attach them at 11 . 
Contra 
Primary 
Account 
Affected Amount 

APPROPRIATED RETAINED EARNINGS (Account 215) 
State balance and purpose of each appropriated retained earnings amount 

t--_---1at end of year and give accounting entries for any applications of appropriated 
retained earni duri the ar. 
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~ rHpdeilO out flLourai ~ end M,trlt GpfItIlOON. TIw~. 1)1 otoc1JlC ~ 10 Into Nar1tIwnl f-1orId:a r:1rviIIkln wid 01 lUI '" gas 10 1M Mt.-j OM dMl5IOM"" MlbJ*"" 10 !hi 
jwIecIc;.W1 of the FedtwaJ Energy fbgulatory CorrmIHIOf'I r FERC) 1M Noe1l...~. Fb-.a. dMMln. , upPl.d mo6t 01 iho Mc:1ric Il'OW* by II mu~ wt.::h it. ~I ftmn FERC 
.tid FPSC r-athb(:n. We 8 0 d~tlhJtll p!"ope1W V"" thr ougtr [t llon-r.,gutWlcl MbtIIcl::..-y. 

On OClober 28. 2009....... nwv-d wftt, C~k.. Vb/Jtlo. COf poratllJll ("C~p.tIke·). putwatll 10 v.+-tid\ FPU ~ .. wno/Iy~ !lr.JMrdllyof C"'*'IIgeW. 


Basil or Presentation 


the I1nancaI ..t lll llll"ndf"ltl I'd.de the III:CQI.IIlta of Fludd. Pub6oc: "*- CompIr"Iy wid Itt: wtdy 0W"I'I0d " on 1.~!kI 1\J/nId;ary. Tha ICC-QI..ntli of in nDrH'"~t ltd ~ -=t th& 

1lfW ~, IrdlanlQWl'l Oat C~ f"'GC;. aie llCCOUf1!ed Ie. undrlr h ~ m.chod of -ICCCMlU1Q. AI qJnJ(1anI ....,~f b~ and ~ hive btwI &lITIInit:lId. 

Undtt the ~ method 01 ~\Ing. aIJf non... ~ed S\ibs~wi. and IGC'!I o!Iccount., .... nol f~"WdI.-. Ol.-~ sheet Mel stalOtT'llln t 01 n:.twN. ~ ..~y', 


ahlu e of NlF"IIOIP and IoaH .,. ,.n.clllld " tIw -otiIIJeg.c. d 0QUty in.ar~ of ~ry "lrt'ld HIOCEJIad ~a., the aecomPMl'1'.no ..lb1ementlc! InCome n In.~. 


canyr,g vallJI" at rtl'llln-rOVUlnlcd ,~...-y WId IOC •• ,.n.et..d in hi CompoIny'ab*x;. &heel. ~. appIK;;a~ h lIcXtIr'I1pII1ying no!K 10 tne fi;Ianc,aj ~ta~ts If~ 


arnr:IYI'Ita on .. cONClllr:Rl*l DmIIt., ~vo of arn!IUI"I'l$ and belsnr::e.. of O'.M non-rflolll,llQ'oO aubsdary ~nd tGC. In.odiborr. the ~CGOmpIIIn)'l/\g 5.ta1..,.,." t 01 cash fIoo,I" I.. pt*"8nted on jI 

~ bur. rnc:1usIw oI l1'1e rMUll 01 ou, ntII'!-rergr.dMed eut.i6wy'" and 1OC'.~"atIona ;w,d CUh ItOW'I. 


Syllem 01 Account$ 

Our ~~It. plopiIIlId., conloflT\ity v.tth \he ~II'IqIM~ 0/ u.. F C e. Nt fortto. ~ 1M ~ Ur"lMllm S ywtom of AcctU'lts and~~ 

fotLN ..... ......,..". COII"Ipl~ ~... of ..x~ otMr riIan ~e~~ted IIC~ prnapias" h ~ S~~. of ~lca r GAA.P"). Wo fiISo ~ ow: KeOI.NI J10 

IOIXIfdancaWlU1 r llC09'11.{adpalrellHiprMCIitied bythe f PSC . The~ Ieqr.a'emenls ,fJo 'FEAC and FPSC .1 rt~If\C~ GAAP. e-.xoeptiDrl 

• lMk of r.·dn.lllkat~ of ce.ta'" ,..IrIJvP balancer; o n l t-r. L>.o I ~ II"" ,tlol!dS r.. '.c.lullr.d ~QMpo; 

• 1 .... prelll'1I_'iOf'\.of d ..... ~ lr1tOft1t l~> .H ~~1 ' a.lldkil tlNot ,M. ' . f,J:ely , ;rl Iw"t.M .u ;l ".,....Inoor:t ~., ,..ql.-lfe-d by GM ?; 

· The omlulotl ot , I' lil , 1.IHnent of (~h l lo ...... fO" h" ( "n..,-, )'0' ar'd ".10' V.~"" . +qUl.... by U~ c.AAP. 

· !b" o mlulolloof l hot Ilat_nl 01 r ",!lal-.f.ar nintl~ lo r ~he ptior ye .., 101 ~ 'r;Nf'IlHIroltJor. "'~,", ~ l lon ,n reqult.cl byGM P; 

· The Ilr l'J.llfIIalicN1 of poiltlY• .Icq~ltlo.l'l Jd,lnlmenh 'f> ,,"(COUIlI 11.11 , wnklr.i>le 1r)(luded In l llll ~r.. ~,..h on the b~limu ,htt..o.! h .~: h... 11l.Ir>;lS ~ ....uI...1 ftY1. o • • !Mdw,U 
'II M;,ord",,~ ..... ,thGM.P; 

Property. Plant, EquIpment ilnd Oeprecl.lllon 


P , optfty. ~"'nI jiM equrrpmerlt '" Iltll~ 01' OflUA r;.cMl. COtH ~ iUlId tIrtroI. m.II"IJrrt "lind INrd·~ry r:crl1lotruetiorl COI'ItmclDl c~~. aIioIo.-.ulCe lot u pi!:l!ll.Od ""~6fM~ and c~ 


indfect c:os~ 1.~ec1 to eroolpmenl _ ~ rtnIiIIIOfd in CQnI;Ir u;;oon no.. COIIt .. <II ' epwI ar1d mnorI r~ls ar. chlrQOd 9ina1l1"1CCWM" &leurr", and N ()Ooil", 01 m~ 


!enewals iWICI be~ .,.earpauuc The prOVt5tr)(I 101 depftcabOll It. c:ompr..1ed ...--..no the r; :,arght ..... 1r"M!!.tlJOd ~1 (a!es h i ~ the lJI'>I~O<l CMt ci dllp"1IIOOI:l!r prQPllty 

~ the- Mbmlt.ed ,~ un!1J Wrtr 0' th+ ....s$lll ~~ and an1Cf1llnon OICpOf'lUlI- fOf U-'lIgIAIrtftd OJ1«.gYopefaoomr III II prOVIded iii ! v;ulQl..r. II/"R.IiliI rOl :es. ilS i Oploved by th i! 

FPSC. 


Allow.anc~ for Funds Used During Conslt"ucUon 

Tn. ~':Inco t:x I\.nds tJSed durJnv C"OnItnJdion rAFUDC~1 1S an ~nb/lljj p!oeedUlII wheI (loy \tw coSt 01 ~owed a'Id eth4rr h.rds usltd 10 luuno. CONiUlJWtIQr> pcojocts II 
c;apOllzr!rd /HI p.¥l 0/ ~ l*1'l'i orr ~ t:raIIu"!cfI 1/"1001and 11> Cliidtoo JiS noo -a!lt\ :~8fTI' 01'1 the nlCrrt.l ..1"lement The co.t.. at .,,,,,,'tId trnd equrrty II.If'rOI . ' 0 MOI.r!Mf ~ 
W ' ,... u p"".... 1nd otho! 1nCOtM, f~~y We dJd noI c;.IflItMbt aJ1r Af uDC dUf1r~ 2010 IW"lO 2009 

Rvla led PMty rrlnutrlon, 

F PUC ~tK t:CI ..ls befwrMo our r~.a and nOfHrtgr,.d;rr 'ed oper!atiorlt; (1"10-0:610) and fGC I'otllch geM.,,~e r l«-eofr..,.ny ,~bIN: end papble. T~..e llmOUf'Its c::.neolid.:ll. to 

l etO anti ware S1 5 mIIon WId $7 7 1000000ai D.r;.mbet 31 . 2010 and 2009 '*"J*.~·f. 


Cull <lind Cash EqYflfalmtl 

au: pdIc:y ~ 10 lnv1rt1 c:Ml"1in 0)0Cft1l of oprtfating (lIqUiremenls In ~n9'l irlCO!M- pr~ accoJIll. St:Ch amounts .ra ~'lI>~r!Kf il l ~l "'1'*=IIIfJpfQ(llnaIil' matk.o1 va&.rll . 

~ WIt'I 11\ or1ghII ~Ity of 'IN" months or Ina""';"'" pYrcnMad are conllldetod ealil ~:s C~~ o~eass cash v f FPU may be: ~red 10 -lind invIKtMf" 

~ke . ovrtnlrllht nr:.ome-p,octuclr"l\i lI;;counls 

PIN'll/o n and Other Posl1.tlr~men[ PIIIlI 

P IItIMII1:rrnd Othel pos:r....unt pIa,., cosb/. and labt1tMa IlIII delern\iOOd en..., ~luaf laltRllIll. lWI:l ~e .-rt.o1~ by n~1lS~ -.nd ntirnIIllt'II ilw;~ 1hII mal" rt4 onIuo 01 
pl:.n "Milts. Mtlmatllt a l IN oxPtCtlKl retl.rlns on pa.n ill.SetI. aulMned dltcount rll!". 1/100 level 01 c.,..lbub:xl'~ mao. ~ the ~ Irrod C\ll'TenI ~ ..d IICtIAl'1al flIDI1I*ty d;a 
~...waIIy f l!'/WWS the ntmatn IlOd ~ IIl1doflyno.our poM.IOtl al'KJ a'Jw poWl!t.II~1 plan co-.Ui a:;>d~"S WIth 1t'o'II • • lIiIIitOlrrQI ol ll'Wd-oIIrty ilif:tulllII mm. 
The lI$$UrI"Mod' cMcoun; ",,'oa and tho expe<: ted re:UfIlS on pbrI.aHe'lIl a )I the aMUmptow tt..c ~dy hll'¥'ll \;I'M> mDIIl ~11IT1pK:1 on our J*'IIKI" COSI. and '-'=*ties. Tho 
all.!lLm'IrIId d lKount I1r~S . heralthc:at1t CO$I Uend (atM lind ll1rtllS ci felJJllmrnt grtMfaly haw the mcti! S>g fl..1k;ant \rnpa<:1 on au- poI.'IIetit.,...,,1 plan c.osu. ~ tab tIH 

Tho discoun1 .ates!llfe \Mud pt inc:1prdy In caIcIJa'..ng the acw.~ pl"MII'lI ~ Of our p6Mi0n.and pooIU81!fllmCflt ~1IOr"". .nod 1'1111pef1IiIOIl and ~lI"lIINfI t com Whetl 
HUbktmg rU~1 ,aln_ we conKiof higtl qu;l.rty corponrr~ bond (01.1 " ~Md OIl !hit CIIlg(OUP yield cu........ ~~ 1M r;r.1Mi f fOlT'lIho ptlO( yew 1IIld~ I IlI(:IOI " . 

• r.QI •• 1M rUpeC'lid I,. c ! o;x;h 01 0Yf plan" .nd thr:Iir !Kfl9CW. ~)lnwrt opbms. 

The rtxpecc..d IorIQ·tef m ~ of r ~LXt"l on Jl15M1a ill 8 ut l.itd In c;rrlculdrncl trw I"l<.peCted ,,,lUTl'. Of"! P!MI ••M IlI c~nt 01 DI/I' ..l"....f ~l .1'Id plom COIr ta W o .,1IrTwb!h 
I ):p«f«f (~na on pl;ln ....til or each oj 0l.0I. pIWrI Uy e...w.~ e xl*teaI boI'ld ,otUlmi. I .., ,,,:; ! IIiIoc;at/Do'w. th. M1.act. Ql uc!ove pbn n..,.,~,t. ~ Jmp.ct of ~ pIarr e&Mol 

. e~ I1CIIlQ and h!rI:tooclll ".rIOlmerce W . also c.,,~ tt;. gLl.dllflOl! il-omou- ir'rvn1rt"'l"lt""1II1IQf5 in m1l~iog .. m..&o.'.er I1<ltILYI of 00<" ol(pllC(ud . a1M oI l*turn on ....ta. 

w~ ti:JmIl I~ h ~UIMtIIld .-...Hh c.re CClSI U.,..n ' :IIte!l UHd IJl OOW~ OUI f)OItrolll~1 ~~ 8Xpc"II'e M1iad ~ 1l(:tua.i h&3J\h r;ar e CCJr I .....:t*'IIflI;o. thtl e"It«-1$ of reeentty ~tttdI 
.~tIGn.uO*I"W'. oconomIc COf'oCrUOM Du :K~UfftId r=.t& of IrttI."...,. IS- ~7r.atod baNd 1-liJOI1 0I.lI 1ItV"I..- '4M&"''' Of ~lpaIlt CMIUI. ~or :..on 'iWo! :hrI1I1NMKomwt! dU.~1I 

~ ct\anQes In Ihe fltJ .r.tt.Ie 01 pl.lIIfIlI';6IIt.1I/ld r.t. ddfflrernol$l:)r..-.--r ~ M~,nr.at re~urn on iIIrwl 1I.,;.I~ ~ the e:r~ fMum on t:$n ;\!>~s COIAcf""", rNlt.llllel1r\rIC[ on tt~ 

.lIf"lCU't oj p!Kl~ ,"d po!I ~re fllfo/1Mlflll1Mrwlil: co.a ItLat _ ~m"eIy rlfl'OOgna•. A 0 25 ~otnl C"IO eMe III ttw dt$count ra:. eor..*I' !5KzS:ilS. our pltnSilY> tI'Id pos~.tr:emenrt or;I'$ts by 

;;rpp' O)[II'fIMety $90.OCD-.nd .. dc)cr e."1liO 01 0 ~ por r;ool COIJI:t Wi(;I&ase OUI P«l8tM and DQIllrllUemtrnt co.;ts by 1 115.000 A O.2t5 pooeoonl lnCfHM 'In u,. r.~e 01 return would U6ctMlle 

OUI ~ =-t by ~Gnnatety $95 0'.>0. :.nr::t JlOKt&aU of 0 25 per!centOQr,lld Ina~_ our ~~...:lf'r cost by aWCl x~~aly SIOO.OOO-.:l • ..... 1\01 hIr .... ;an rt1p OlCl on postlMII~1 
pb n */,IUW me pbn r. noI l:.tIdtcI 

Illcomo Tn,es and I nv~stmenl Tax Credit A djustment. 
Ooten6d t..li aSHl-. and tIrbIk\In Ill. f llC«r:Hrtf fOl h tax ~feCI 01 ~y O""'OIlC" bfltwHn thIt '~ncctl '1:1t~1$ Wtw-S ~nr:: ~~ OaSOJi 01 ....t. lOIld Itabi.l!d WId 011& melI N"«l 

'\IIIf1G the _wc:ledlax 1::110"'" ef1ecl in ItIoII ~e.... W' wr.cn \:till dlftor.nc.es aft O:IpIICtrecl to r......... The pottonlotOUl r:tftiir • .a Qlx .abIibM *~ to I~v!l\!~ ItrWgy op,ntz;xlS,wtIIctI""" fl{)\ bertn (~t1er;ted in 1;1.080/'11 tefVic" f~lh . r ~orOMnl rrICOmfI ta~es lecoventol. tflrOr.ogt'1 Mulll no' '''' 0.1..«1 Itu.....u;.,,,, rOlCOlded f'OII of lI"y vatJaUon. ~o......,.,.. ~ 
Is mare "',ely \hannolltial suet! tar.: benefrt....... ~ rc.aklMi.!~ t;r;r I;lo:KiU011 tltll1y p!GpWly ha""t--. d..rl!!:!.d ~no !),e aJt.x;at..d 10 rnccme nrt:tbfV gy.rhe lrvil'lof tile '"i.tbf.et 
Pl'DPI'tv. 

VVI ~tl f9I' UlOIttlirtty i InccmI taI!H In IN fnlf'lClaI .. t2~15 only ~ :: " -rno: e Iker than nor" Ih.ii t 1111 vflC&,tlTl lilx po$r\loIl lS w"~llllblrt bI.Hd on tee/"V1Ic.al mtilll'" 
Recognlz.tlMo ~ POSII:onII :II. thII!rt1 rM8$ued 10 deter .non. tile IW1'"IClOfIt of tMneflt reoognlZrid In 1le fin:lrn:rall~~c:ment., 

11 .1 

http:tee/"V1Ic.al
http:i.tbf.et
http:dlftor.nc.es
http:90.OCD-.nd
http:M~,nr.at
http:the-Mbmlt.ed
http:pi!:l!ll.Od
http:reqult.cl
http:r",!lal-.f.ar
http:prelll'1I_'iOf'\.of
http:aecomPMl'1'.no
http:jwIecIc;.W1
http:StlIItem.nI


FINnclilllnslruments 

Our ...turlIi IiilIS and ~ dl$tnO'..ItiOn opalilo~S !'\a ..... en!!.ed ... 10 IlWHmfilm WIth ~s to purchaM nMI.nJ gal and ~IV for r" 'o theit CUS~~$ PUlchils.s, t;ndtlr 
v.wCOr'lUa.c.. ~ do no! mcel the dtI!'.Altlon 0' dor""~Of file cOC'lUt.rttd "l'OIm_p..rdu.-.1tT'd see.." Wld •• 1tOCOOOled 101' on 1M ac.cIU;l.b<I~ S; 

Oporltlng R.venuo. and Cost or Sill.s 

R.......... 101 O~ nat\.oI g;lr;1 indeiectit: ~1rit:artitlr'l opentiort.. (\10 b;iMd on r~ 3~0...ed by :he FPSC fIX clliWerlM III ~'\J""QH eng ektc:~l lCrty . wtl lNd rTlIItl!f$Wld bII 
a ustorrw& OI"tnanIitr c:yclC'!l tI'UIldo no! c::mcltHwntI tMKC~ potrJIId5UHd 101' fnll'ldlll reporr.irlg pufpoMt; Wt .lQCr~ urlblled r~elltY r.31U1a1 gill and e*tet/ ICIlY hit have 
bMn ~""eO. but not ) ..1 bIIed.. " 1 1tlto end ot :in ~ pel'1OO 10 me (I'~1J(l1 tt>ar they do rot coineide ... 0CInJiIIU0n..wt't IWa acawI. _ I'fIUI.I ~'J ~ fImCUIt 01 n.1lnII vat. 
wid -.c:.tr lCdy !hil t ha~ not bMn 1lC~ for 0t'I ~r clHvey "Yltemt. Md mull O~:' lha ;ul'l:ltJnt of !he unblled r~,.., Cy Juut;r.he:..\(/!) aro custornt!f ttau 

b~n of c u r natural.$ WId Mlctnc. dlslJCI\,ItICn gpenliorl hM .. ~cnnecf "* CCJ1; \ rocovlll'Y fT'iKhanIwn n ... nlOIWhill'llll1T' p!~ • ",.P;11od 01 ;w:iIU&!KlI th. baing riI'lM 10 leflecl 
c:hanQt!s In I~ ~I nI puehKed W n.. d:1'f.flf'lCe br.wMr1!:he cu"." c()t;1 of full JU~ and ttl. cost of fytlj 'M:~ed In biIed ral" 011 oele-Hed and il.Ccoun'ltd ior .. 111NIr 
urYKOWI'tdpurehaMd luei costs 01 3I1IOOn~ pa oa. lo cu~lon*~. Genttra-:Y. u.....4er"'I .c! ~ .. It.l. rtcO'Vlll-'led Of refunded ...."rnn ona yhr 

Op~atlonl and Malnlenanc. EXlMns • • 
O!-atJOna wid I'J\O<flIIlllWllCM . xpen".s •• c_ts a Ul)(';R1ltd Wlt!\ the o ponl"JOn and ~~c ,,' our 1''''!\.J'ai g;d ~ tiecR bosine .. S4nl MIfOr ~O$: ~& n;1udiI ~ 
lind' Il,~.alar.. and boI~(rb. 1nlII.!!I,IaIa IIIICI .~, ~lIQe of Vtlflldottl. loch.nd ilQU:p"nI\Inl paym.'ft to conlntc-!L'I'/i , utbty ...", rTUl.nler\::a,)GtI , C-Ut1l;Jmel W\IICe. Plotnl\lOtrai 
t..a.-nd ath. OUI:'/i.de Mf'¥IC,IIa inAuta.-:e& tr.otpenn . mrIOI ~1Ir of dfilreoabOn, atCIetion of cOIn 01 rlll"r'IQvaJ for lulut. rlfl'Uf&menti of u tltty .ssel'li. anQ ot'1er a:krwll1ii:,atlYf:. I!W~ 

Allowilnce for Doubtful Ac~ounhi 
An a!kM-=K:. lor fhUbrfuC IIr;count' ,.ctJIti~ -U;:tnu.t ~l1b tl UOI to ttOuOtl the IWC f~bIII1I b;aI~ 10 the .f1l(HKI: ..... r~tMy a1(~1 to toIecl bHtc1 upon our collKt>on.. 
~er.c.a fII'Id ~r'l aiOHS..-rotn1 01 QUI QIII~s' It..w:t'f cr IMucUonCeo 10 p3y If CJL'~ ctarva. our HlImIItn of rDCOVentje .ICCOUI'1I:11 '~ rn:a y aI~ ~ 
CIfCU'Mt.nc:,.. which ccvId ~.cIlI.JCh _tlm..tos ~ but ... nD!.1ItwWd 10 . CUStomer Cleort ..~ ttw!.vel of 1'1<Jt\J( :'IJ gB and ~.-Id~r allCOl'lOmlC cond:bOns 
Aa;aunLa 11./ ". W1 1tt1t\ o~ when thoy .... 0Mrned 10 b. u~w. 

C ert",Jn Ris kS & Unc~rt.1 lnllc-l 

Qw flnancta! litJ:.,..,ts IIJ ~ plf~par..:j., ,aa:OI'ct.ncIo wr1h .ec.ogru-.d po/IIcIn Jn$Cli:ed 011 perrrtttod by !:he FE RC and FP SC. wNch leq~.INf'\aOIIIMI'l' 10 miloke Clanat" in 
ftlUlWfll'l(ll nNW and IiabIrIK ~ relat..:l l~ and ~ l heM "1ImaIe~ In'idv& judgmonts wnh rMpKI 10, ~ oll'l« INngs. QlIIIU!S tutt.t. 'ICoQI'1(lll'IC f~ trlal.ar. 
dlfficUt to pc.arcl ;uld 1lI0 be.yond co c:on".r ol.ltw.t'n. ..::tua! t"UIta COLi:I dof1. IrOl \.ho$o Ht;Jm:Ir. .. 

W .r.cOfdoenaln _WU lIl'ldl.3bttio1s in iIfiIXOIdJlnce ~ASC Tope 980. ~R flSilulalod Oper. tICiM ~ In apPlyrlg pnM~5 01 1h3 TOfJIC . ()v, l-vv"oIr.sd opiII''iltiotMI ~y 011' 01 t:OflIS 01 
If,IVW\IJ.S ,., citlltlent pei' i0C2S thaI, Q\2 urweQlhted ~ war.rId ,ecognIn. lesulbrlg In ..... bolIing . 6COtdild In snot. or 1ItbI.bt, on liM ~$ ~1I~·. b;')!:ar>ee v-t If Vie 

were r ...... ed 10 l.ffT¥la-!_ the aPflllc:aIlCn 01 thne prOVHi1O(1S 10 au, leglA1~ <lpeI'1Iban1 .. SUl=-h r»i*l,ed .~wcdd bit ,KOgnil" II the ncomo "1 f1~i!n*,1 ral IhM: :.ntr. This ~ 
U!~ In a c.hoI'lJa lO "f~. rwt of oII Pplic;lbkt I'ICOII'II!I tI.xn.. ""tuc;Il coutd tM! matGlUI 

l ues ColteclC'd trom Custom.rs a nd RC'mJnM to GO\lernmentll Aurnorltles 
W . ' Omit 10 g.:rv.~l1II illJlNxl\lM Vili/IOIJI W illi: ~ 110m cu SIOmCK'I lI'JOUQIhou'\ the ~fIIf~:ng gloss,~ and ~ IIX" . Ttwse ~ .... pilr.'IlivOU\jllll re\1lnUltS 
and e~.nddo 001 mp;tr;I our ,e!oults of opela!.Jons Thtl amount 01 gIll'''' I~t!o and ,.,./'lChiille llIIX1ts lcr tho )·e. lI crdng Deotn'beI 3 1. 2010~lOO9 _8 '10 3 miliDnW'ld 
$8 '3 1J1lllt61" IMpKlHefy. 

Acquisition accountln; 
f hll merger W::1h CheMphko!l w":iI!5 ICCOI..WI4I1d fOf urmr trw illQlUlSitIOn memocJ 7, ~coufl'llt'!g ~l GAAP . ....1tt> Che6illpe ilh. b'ealltd .' ttltl ~1tI . n.. ~ mct1hod 01 
~c.ounung I61dM GAllS' reqUJIIS. OIrnongOCher thJtg-.. 1flII1 thttrl:Htaaocplll'td W\d~... illo~ III tt.e rNrIiJ'tl' be ' kOOIa.u al lheor Ia;r y~lUtIlJ$ol tIw.ae~ dill1. In 
e wmWlg the I'M II'tohJtI 01 F P I d&4r1'$ ana IJiktJe. sub,eel to rata f~, w. cont.lder~!he l'1ature and ~t 01 SUCh !~ on tl'Ioait ....u..rId ~ 110' a lote!of n 
d01.n-w,g IhN ItAlf'Opna~'fW ~ W. ;&\KiQ eonwler«l the oll.lslena or . Ilt-gUt;'Jtory procellS thai ~ dow. 01 S~r~ • . I~Y :aHl_1nd ~ 10 1M 
~ IgI tv ViIuIo 1Kf/W1nWnl 10 o..taIn UMt'II and IIabIibn ~t 10 r.lll logu1.r..on. If I ,egu!atar y aaNt 01 '-biIrty rU1o.Ad be '"'t~ to ot1'Ht tNt lou ~ lICl)utlnllltl \ 
bir&«l on \he 0..&',.,1 1-tgthICl), pr OCHS. as ......, \Iv C;foSC rat h..oi;I COI'lIr'~.. and Ir:'Jn;-Wm deC!. __ did fIO'I ·",OQot"p- our beIIInc:• .,... to ,~I the fair YoIIIuo adJ~ gnd 
CQI,e~regul~.""'-.I1iilbMy. ~ IUd1 ftglou·up"~ f'II:III na ..... ,HiA4d in .~.. 10 ~ v.Iu. 01 r-et II~Mts ;and futultr."'~ ' As a IHUII.. Uwrlll wIfIIa no lair 
valle :tdJU$lmont.:l to f Pu'~ aswe. and ~bM autJiKt to /Ilto I~ In 1M mn~. 

Tile tn4II'DCI' WIItl ChKapctake rlll5tlJtI!ld n a purchase pJemuin of apPfc~loty 53-4.2 mlti;Q(\ f~ FPU·sl!!lQt.tl!»dc:rpol ationlO, wt¥ct1 .....OlS(V~: -=.I .'IN:COl.int 11 4 III. ~r1 n' ~ p/';lnl 
aUoMa on the baIan::e shot! 

M 01 ~ J1 . 2010. C~k. inaurred IIIlPlairnataly S3 3 ~., COils :O COf'IIUfVTUtll ·:h8 n1e<'gecr. ~dll'9 lho CO$I auoeia:ocI wth mtlf9ftl'-IeID!e(J atlgallQrl and 
~ CP&!.bont loIowI.-)ltM fMfDl! Ths IncJudn S3S9.000 lIlCuutd our"", 1M ~_ ended ~ 3 1. 2010. FPU ~Ied appro)(l(llOlol.Jy 1 4, I ~1lIIan b oc",-a.-Jon-ralllo\od 
C-tlf,:S... at wbIc.h _. a:qMiI\Md 11'1 2CIJ9 

Re9lJlolltory AuclS. Llabilltl • • and EXpendlturel 
W e *OCOIJn1b' 0Vt rllgUbled Qpel'UClns in fIIZ;Of~e ASC Tope 060. -Roqub~!!-d Dpet.bons " TI\.'lI f-:;p.c ncJudftaeCOIWItw1gp'"9H fOf COr'/1*'llello wno.. l"lM ~l. 
~ed -by Ind.prtndertt tJwd-po¥'Y rogu/a'.Ofll 'Nhtrr ...~ f.1 M , regulltCors crtt.n INie ~1I. !he ec:~ 01 'NhIc1-l1~"'. CCII'T'IpAI"IIt$ to dotf4If CO'i~ OII.WRl,"" .fl~ent 
I*IOd$ !t-~n lNIy I» t.ppfClprlllte IOf IJhl eglMt~ 1!O:III'JII1$H Whon au. s.ib.Q1JOn occur.... r..,..,1Id company oe'" , Ute 1Hi-5OCQc.d cofi,t'i as r~tary _MIt on ~~. ihtIJt ane;\! 
IDCOI6I !h!Im as ••penH OIl the.nc:ome IJt:I\ell'lOf'll lK./I e~t••evenuH Fun,,*,. :tgI.i:I tOfa n ~~po')O lo.tltliUM upon a roglAlrt.ed ~y lOt ~M'/i pi~ co/IeI;!ed from 
ClJItam.s. and 101 f ec:cr.«'j' 01 r;()sU that atO e,~tocf 10 be rc\,IIliId IIlIhct tutur. n legUa!ory ~s. 

AI ~ 3 , 20 10 lind lOO9. 1h9 , ~..-t U!hty ope!3111Jf1. !\ad rocordod IIhct ·oItw. .....'o reg.hIOty as,"*tIo wwj IiabIIibn CoC'\ Ih. ~ ShtMMI W o h;r\>ll' IlIClaaiNd ~ amounl$ 
'II1he 1~'()fy ~and Iiab6&IIfIs lOl tho r-..s.d o.e.mber 11 , 2DQI} lO confu.m 10 the CUlt~t ~INI'" I"ftlklnto\ior. Tt.wa!'sets t/1IO IIIbIit:e"/iwt be ,~of)d . rewt'fllltl 
I.nd .~~ "., f\.!to..ll. lio)nOd i J5"" II. r.n.clMl In cus;ton-'S' ,abla 

Dt'Ct:rnocrJI, 2(110 2(x1C) 

(in /ltiJU5tnh) 

Rcj.!uhtlury A\Sl'h 
II ,UOOcmw\'cr\XI p\irdus~-d (oc~ (OSt s- (~7~ 1 ) 

Income (IIXrclllcd ~mOlll1ts du~· (rum cuslon'CfS r\o \ SU'J V.7'i 

Dcft:-rr~d post lC"uremcnt bc1crta " 1 R,176 J.58<' 
Deferrcd c:omcnion Jnd dc\'\:'loplnt.'fl t cosu , II 2,1149 2.720 

En ~l:o nmt:l: ll l r.:gu!:llOI}' u st1s nnd c.\'P l'Odllllrcs Il) G,lfiij 6 ,624 

A cqUlslllon I1dJuSI:1l:1lI It') 7')5'64 
Dcfcncd fCb'lbIO!), 4nd othc:t ~enSCi (~l ~1J !KX, 

LcSl On :c:!c.qu .I! •. "\l dcbl
w I,(,6S '5' 

Olho 63 1(17 
Tourl RqllJlllory A~sc\s 519,"'3 11 .s1~.8<1 l 

R~j!ul :l tury U ;lhililic.~ 

Sc/fU11lt!!JlCe
l l11 SlJ4 PO 

O\'(:m:co\-croo purct-~cd fuel COftt "I 5,9511 UOI 

CenS.cr'\' o.llO:l rest ro;:o\'CIy :'1 16' <35 
fUlC refund (II '58 
Slom} 1~~tT\'C 1" 2.6/012 2.'i54 

AOOW!l . rClll(I\uJ cost (X) 12,611 II N'J 
Til \, 1 12bt1 ~ tlCl i1 " 1< " 5 
TOIII R~1.210r:o L.iJ.ullnlC.-'; S21 ,1 11 $ 17,306 
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(1) [)t,' u[r O(j eon""" UIn.ll<d'll8'\lllloprrMrtcotll~d~~1oM 0.1 r~eUo.or arelr>cludtd., .....,.r~d chJrg. " Iho cQnlOllcb,:cd baJ~ Ilhect , 0...[ 2009 1 ~!e p!ocec!lklq doWea ltle 
l,.,alc, Ol app'crnn'lllrl.ry $2. 1 mIIIan Fa uncl'COlr'ellld Alu El(JllIl"\MCI l Progl.nl IJDMoa C"Ot'I51rvr::lIDn cCllb 1(1 r.~ bn.e 

(J) The r:PSC ()!~.,. IUpolltbn w-. 2006 01 0Uf 200&~Q~~_nII910~ funcl ~r 5l00n:eMiI'iti lor our FlOI11.1i11 gu opc'illlolrla Ouf ""1111"11111'" Morm lUll/V(; ~ apprlllJfJWl.e, 
S"l'1iIIfI 000 M ol o.t..n- 31. ]010. Our ~~rrlc .to/lnreur.c !ol aP4Jl"~ 11 9millDnh O. Oecemo<n ) 1. 2010. 

(5) I/H ,...,.ee<U .... COIIaln.t aIr; ~<iio"ecOtlt\(~lo CUIIlomw.{or ttC~Ir"IdI.dinIl'_.,..,:I(:~ eo.Ia TheI~ ..~"'ed 10 e..p.MH lh..l .... ....,..... "'et" Of ~.·.C(;ovw;ed '" 

'~""ye'" n... fN'III1ec~"Wf:Ib.rIlNncledfac\n.~cmer.WI1l'"'odc:r..,.~ lct..... be~ lr omc...come.sln ... rOllow'lnlil~.Mrl bOlh~e1krI..-:, ·" inllw'UII'~n1 ~1Od 

r6) W.'-""! COIl. u5OC:illlod with pr~ II'"Id fling r.r.pi~t. bllore the rpsc TheWCOIiI, a,. ~1"'>()f'lled oa.I II /our ~otar per IOd ThIa repr""", , :hll~ P'l"i;rorI or ''*' COol:. w. 
ha.... inr::urrea , .. ctrM r:DIt& ~ .....,h h .~ ~trre hinQ ~ ... 200t Md l"<111>.nl gn far.; ~",ed In 2009, AfTIprjtuhon 01 naM _ Qlb c~~. begJl\'" rNd 21X» 

(8: Wr: hll.....,....bIIt)' rOf 1hI..,.I.""ltcl IUlUIlto&ll lO I~OI' I!!'tNr: ~Iinf f'A~ U~. n... b>Io:an.;e of K cr1.led _ :, '1!/TlO"'~ c".~. ......l r. ~.t a~coul'll 108 iJI ~ Jl, 2010. The 
t i'.t!"" of :lrCcru.;I MHta Itl.-.l c06l.._" I~ 11'1 ao:<:oU,\I 2S' ~ Ocrcembe! Jl. LOO\l 

Sublolquenl Events 

W e n:.ve .55asud ar~ lI~poIIte;j on sUb$eqU«lt eytlnlS ttuougll A~sl 12. 2011 the da~. theNr ~ ~ $ !.)tlll!l«Its •• """" ...ple 10 D.&tivoG' 


FAS8 Stalc-mfnl'i and Other AuthorltatLVe Pronovncemenls 

In Aprii 2010. m. FASB lU UDd FAS B ~tl'Ig SI.IIndwd5 Upm.Io (·ASLr"j201O 12 · 1ncO<"N hXI$ (T OflIt" ]"0). ~Ar. c:ounbng tOf COftVl h x .tfr!lrCl;.ol tho 2010Hea/ttl Crill. Rlfill 
Acts.· f m ASU coc:itittt.l1\o!I Se:C .. ~If Gr~t rolabng II) tNt ~bng for the HMith C•• W\(J E~';ron R~tKrn Ac! and trl1:!. PIItIIIOI PrOleeboo .-ld M otdalllill C""I~ 
Act. ....tId! ..r.ow. r:~ two Ao;~~ 10 bill CXlI"t .....od ~ 101" K tor.Jf'\'WOQ pul'pcMlIoI W . tIdopl'Dd iH. ,l\SU Ir"IIt>c twll Q\JMW 012010 Bnd ce:Ij)fM/nOd !I'lliI ~Acl~ cIJo MI hlJ'I Oj 111 
ffift~ mp3e100 oor InOQr1 te lax cacc:ovntll"lg ~.... ~ K '"'E:~ a.n.,!Mp~: lor IVltt>ec cMc:u5~1 . 

B. Tr .. nnctlon$ wilt! ,l\NII131(:$ 

Cast! arrangemen[tr 

Su~ to thIr rr'*'geI" 'fI'Ilh Cne5;,1,pe3 r.,~. WiJ Of*"~ W'Ider .... ..".w"lg-.mer'll y;1th C~Q ....f~tiby Cht!.sapl!'lIkl may ~t cel'1lUl of I)U' e:(eu~ cash in ar'l CMlrnigttt ~-()Eno 
pt~ aQl;OUI1tS W .... aJoated Ii poIlicn 01 irrt.oKI ir'IOOfnI ~~r ..:ed fr orn!hoM KOCl.."fl15. 

A1so suDMquenllo tt\o merQIJ ~ CI'IM.;me.akfl. th. irwl$tn"lll"lt::t totlrllog SJ 5 ~ homlftSUlaJ1l:e prOCMdl . eia:t!d 10 \il4! elw..~(:O:Ii:s ......... :rlJl'af.,.ed 10 CI"IMape:U,·" 
~aI acca..rnl tN.1hYft,,. 1"1 owwnighl rrcorn. Pf~ HCUrrflM . lhe-se investmonlJi ~II r:t~ flllna.:UId as i oon<v"enl lt lY O:Illnon l en thIr ~ ilheel PI lar 10 tne u :wu.ff!! 

loCht,s"lj,pfiko. 

Short-te-rm debt 
We utt.,l(~ Chrlrsapeaktt"s snort-term W fOYling facilIty 10 !lnaneo 00f 5OOr1-I6(m rlMds . nd iIIe ~ed " poltlon 01 Jl;t!C'f<lS! expenw on Ches:.o~ 3\\ O' . dlarC-t ... m Cftdit facNbM 

Allocaled Costs from AMlIl!ru 

Cl'IOHPMkO ptcr~ \;s vr.:tt payrol ~M tru~y HrY'oCe~. CtJM,..pnko eIeo p/owhts CIItUofI ~I. ~tI'1g a~ n/C(miltKIn lrcIchrdDgy ownight fu/'ctiors For ... ),,,:.1 ~ 
~ 31. 2010. CtwupMIl. cNrrliltdUli $69 111"" '01 frleu 'hrrMCM Oumg tho penod jf~'" etllrCm~. 01 the morpr to 0ecamb0J 31. 200!t. we 'NIII'O OlAocat.a 
"Ppr(;:d'llQ!~ S386,QCO of optl~ ex~ h om C~e. v.nch Pf in\al~'f rlP/Henl QUI' that. of tr. lI'1SlJ1"anco IrI\d ~t.mtlIlrUl1t '"" 101 thllt pot"lod 

C. 	 Notes Recel\lI bi."$ol Oocwnbet 31 ;t!OOI9 lt"M1f. W'.t.~0....m:t:I.~yS5 8 ,.,..,., l lIe6rY3or ... Iram U. 2Ol3 ... 01 ot.rr W'Jle. a$~wilh:hl ",*'_1 rate 01 4.34 perce"t. WO f OCoM!d JlilylTlCfll tor the 
I1CIt., r~ rt II. ... ~ 2010 

D. 	 OYER-EARNINGS AN D RATE REFUNP - NATURAL GAS 
Th. FPSC i¢Fl' O"Jd f ;tt tl!l thll l 'ilrll lnlende<:! 1D ptrffI'VI ill 'IptClfiod fate 01 flU'n O"1 mVoKment lind In'lI t1. lt\o l1'\aVT1l.-"Tllt11'lOolnt DC Oilr~ Of ritgUbtod OlJel illror.5. W o ~....e .~eedW1th 
to. FPSC s talf :c lim:t Ule ~fned f.lurn!Xl llqUl1y for reotlatfK:I l'lrlbA"WlV.nl.-.:f tl!!ctr1C op",..~JI)f". 

0Z1 Df)Combti '5.2009 tho FPSC aopt"O¥«IIhI~! ~>JfMtUltll fO( a final naturalgn~ alGreeM of $7 959,OOO fof OUt n~lUfalQn dls;tr lbt.1lCn Cf*lII!;lon Tho rllrt" .uthorrlZocI 

p.l1IiuW'lllO tMOtd.' IiPP'DYW"CIlN Mttiemtnl agfrtOfllen( boowrHt t!ffocllrVe-::rt JII~y 14. "2010 tn FeDI1AJ V 20\0 . _ r~ to our NlI....aI g:ll CVlMf)tl\Ofs -woxmat4ly 12:90,000 
leo'Hfinl/ng fOVer1Utii In oc....s 01 the amounl proYtded by the ..as.rwrt Igl eerrtetll thit.1 hltd 0Mn hii!ctd ~ c\Klom"," hom ~ ...,... 1009 Ih'~~h Jallu;JolY 14, 20 10. 

E. 	~_TORM_RESERYES 

As of Cecornblr 3 1. 2010. ......, had .. storm '..-YO 01 ;,pprQ:l'lmilIIlly 5 I 9 mrfIIon I,. the ~l&ctrir: cblllbu· ope! a!lOn and a,;:'Pf l»ima:e/y n g&.ooo fOf h l..U--.l gils diu bVtIon 

~ Aaolo.o.ntbel J I . 2009, _ hatl a s tOf I"l ICM/Ve 01 apf)f0l1lQ1r:Jr $1 8 "..-1On lor the eiectllCl aI$b'bJaon opIIWOn ana IIOlPIOIr.Vnatefy 5?92.ooo lor!J-ro ~t"","all1as 
c:M.hb.lll1Cln ope..atiI:r1 W o 00 not r.... a l1torm feMf'V9 ''''' (htl prcpapo di"(i tTrb.;t.on; ~~.I:on 

F INCOME_IAXE§. 
P,.". 10 the rr-.tgtlf'Wf1tl.C~~. ~ Aft" 'he If*gror. wr: Irl irIcII.ttJodin tN CheMpp~. Coosolraill l 'llO' !ed6fal tax rOM'\. .mng ....,t..,..nofs.d a ..eplI.,.1IOeraJ InCOr;nIt 1ft)! f!) tUfn 
C~Il.ri.--5 0",* ~I W o trav. I"*! ard...." r:onli~o Ie 1016 11. ~C~II:I: , ta:tI ¥ICOmII ~ 10'II.II'" /Of FPU in h state or FlalidD. 
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In MilI'l;h 201 1 the '"terr\ll R..,..,.,.SoMce nR:S~) boganc~~. CXllmW!:lQf\ o! QUi' t.deflllincome Ib ,eturn.. for 2DCl8 1nd !ht f,;:.,-m6lgel period of 2009. .....tId, y,~re l oci 
5epQlil t.ly from CtwRpeake. We ...e not Subject IO~trax *Xafllll'a/.lon by 1M IR S ~ Uw yean -o.iOfll t>.oecrbI, 31. 2006. 

1 '- bI~. below pH"";cte IN IcIowWlg (11 ) \he com~'S 01 irIeome 11Ir:I~; (b) I~ bir\Woen the sl2oMory rodelal noomo ~.. rlllole MIl .... lifl'eefilllIIo ~~ tax ,..~. n 
(c) the ~t$ 01 dwter·rllld.-.oome tIJc atMtl and bbioDH a l D«'4lllIbw 31. 2010 and 2OD9kK F?U on II ~balj.. (nc;1usNe of our nQlMotQIl3led 5UbW'~1and IOe ). 
!noorr4tax ..... eTIIIlbtbbIe lo -OUl norw__'"~Y ~ IGC fOf tM I'.-.anded Dec.,m., 31 . 2010 " 2'C09 Wft1. S46l.000andS258 OOI) rMPk~Y'. Nel ~r..:l 

~...~Ilk \o Cf,ll'non.,,~t.d~y W!dIGCAt~3'.20I Oand 2009_. S5.1 IT"6on and $4.8 m1ion t~ 
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Secured Flr$( MDnlla~ Bonds 

As (II D~b<It 31. 2010. DU( MCUI' ..:I ru t fl1OI~Ouge bondu·.-d a Q1rylng ~ 01 $' 9 2 m6Jn. M'I ol lA<lmarti;uddoll l isSUllnceco.tt. ( $1 9 ) ~., oC..:"!$.-.cf,,'O prW1cpaI~) 

The f,r&t rnor1giIge bondI are 1oKUI~ b~ fI iMl CD....t!!-.g al clDuf Pf()gel ty- 11~ ' 57 pcn:;e(l' t'OI'Id" t G OJ ~I bond leQ".' JN1I1I.aIIU~ tvroo' PII~menl.. 01 S9O'l,OOO ifII)Ij 

55OO,000. llt$poIIC'tr......,.. 

'"' Jat'0\8IY 2C10. _ r~ tIw 6 &5 percent;and • 90 pefce.nl ..,... {)of tu Mew ed ru",~ boI"wjt priuJ to thM r l~ttr.'1! mlt!vrty lor $28 7 n6J0. wtwcn I ~pcn.enlc(l the 

0I.Jtt;1;ancing pr~lbUrce ol LhoM DOnIh: TMo+t...~ betwMn In." couryll'li/ VIiuo ol 1host. ~ it'd the atrI(Ult~ at radempbof\ lolBilng I I 611'111Dr1\1r1'al1 det••ed II . 
t~!Dry IlSset. On JlJIW 23. 20 11 Cl\eupMh lMued $29 a miIfioo of 5 &8 ptl'oent unS4leUled s.enior I'I1II 11111 to ~I:!~ LiI,IMurWICII COIT'fNIIIY .net N~E~ Ut.1nIl.tt...~ 
Co . pluuatnl to nn .agt"lM\IMt C~peako ...lId lnro ....1th tn.m ~..run. 29. 2010. WiJ uHd ttrlt ptoceedl tO pt:ll' fTlll'lMi:Iy ~th~flldlmpbQn cf tho 6,65 pafcerrt IIftd 4.09 
PlifCllt\t Nl"''' 01 ~ lin., rntlf"fgaQIbor'dI. Urda! '1l<iI u,.ToI iIgI~IMt Che~ko may5sua 11'1 aGOIt.on~ S7.0 rnADnQI unHand NIWOI no:et pl IO!" to May 3. 2'01 3. al~ tata 
ran:J_TlO I,cm 5.28 IMtClIf'IllO 6 43 POfcent baWd on the ~ of h fs~, Thew not.. If~. ~ btl wed to rll~~ ~ JIIKlCII I(;~ 01 lJ·.her reme.l'\if'llll'n.l l'I'IO'1Qagto bond& 

Ew;h....,..01 FPu ·.. finl ~ oona,; cOlClw\J. a 'Mtrictlorl ttlatlrrntT, r:tw p;l)'"l~1 oI~.. by IJIjO "J"N f"I'lOt.I t "iJlt'J\oe~tol \hjS :ype»II WI!,.dlJd W.:Ull/1 It'IIt ......s hi 
... r;Ne 1'12022. Y4"C;h pr~ 'IhM _catYlOttt-.ake4Mdsncl " ' lJ «fl!t.l:laeted ll;Jym6Iltii .,.,.ctI" 01tho $13m 01 12.5 miIkIn pkI$ QUI c:~w:1td nM ncome -.Glued DOane .tr.. 
"!iiIo~Dfy 1. 1m AA of Oecembotr 31 . :2010. I;a.l' curnJlrtlWOliI n:;cnMtCMe WiI .. SOS 9 tnIIQp, ofts.t!1by ,.s tnt;;ted payrnt!nh.oI $37 Ii ft'IUlon. lNvir:>!l S2e . 3 ~. of cumlbttivtl ~ 
nc()r1tot jl.,.. of ,nl.rlClions pt.l lUanl to lhrs c(wnmmt 

H SHORT TJiRM BORROWING 
an :i'Ol4. _ ~.d Wll0 an ~ ¥Id ' d Uited loin agrrMl'nllf1t that aItJwed U5 10 IFlCra:Ufl 1M ~. 01 credo: to a It\IUlmum 01S20 0 rnIIIWI. UJKW't :xl <i:)y. f.o t!C.. lin 2008. t..... 
agrMoment wu...nIII"Idect wrtI1 an . l!;JlI(UOI:l Oite 01 Jury k 2010. and a .m&lQ(flUl'l1 01$2'6.0 1T'4IIion. Thr arroendment IIlso !~.. Ihe lIQI"t fete pI!Id 01"1 bOH~ by G 0 OIfeet\t or 
10 bll~POOllj EII~~ ~III29. 2OOrI!I._n=;,_Md(rtcI~!anlellneoft;Hrlf.t lrcm $1 2.0~ ID$ H5 0 mrIlt:1I1 WIth Acur',"l Ot'~IIotand~~ o' S1 2.7~ W.hanr.....wd 
f lO ITdi:W\ 01 u,. m of eti!ldi1 10 'CO"'1!f ..~" jOt lII\y nt.Jor IIol.orm f &pM1I ... l{s gJec tllC HgfTI«II. 

In comec~ ...."';'!hI rNrIJel y.."IU\ C Msapo.ilhl. tho ot.Ib:>:Hod;og boU&.\VIg$1JI1Uef 1M r~ iINl 01Clochl to~ $.4 '2 miAon _II rGpa!.d 111 hll ., N!;M!fn be1 2009 a.~d the f~ 

Inc.- o! CI~1 WH l.mI"I8ted on N~ Zl 2009. 

I C.N!LTA~1I0~ 
Common StDck 

1P\<:Oflfl4C%ion .... U"\I' ""'fgcr with Cnes.:.Pflill ke on Octobor 28. 2009, .. 01 the oulsUinding ~l~ 01W I caf'lnon s!ock wrHe .~ngcd to ~.kII.oorTV"lOfl .Iotllef; and In; II ,,,ti(I!:1.. 

_ b.clIl1'>e a ",not( monad 5W-$Xf,IIIY 01 CMsipe.pk~ 


Preferred Stoc k 
PrlOt 10 !he met~ With CIlnapM)I• • we had 6 .000 Ihw., c! 4 'Y. per¢lH'.t S."... A pletofl ecf ..1ock $100 par v;ilie au\hol'2~ for !S1W3(oCtI ol ·.ytlic:h 6.000 \WIfe illiwe:! pnd OUI'~tntI 

Tho pIll!!'tnild 'ibn .,. "",*e redeemed.., Set:7Jember 2009. ptlOt lo:htr 1U8flJet w.t;h CNApeak. 

J lEA&E O OLtGATlONS 
W e nr... entered 'IIltQ ........ \il Dpelaq inN arrangements 101 olte. $pIICtI . eql.lllpf1"W1\t:m1l pII)eI.no lliICIIoloft . ~ alII ncl mat..,1oat til QUI ~~ Of lesU'I 01 opM>;Itlor'o.t. 

11.4 

http:pII)eI.no
http:CMsipe.pk
http:S2e.3~.of
http:payrnt!nh.oI
http:aGOIt.on
http:Ut.1nIl.tt
http:COIT'fNIIIY.net
http:pefce.nl
http:isSUllnceco.tt
http:5epQlilt.ly


R.,t!remcml PI;!!n5 
w. !;.(II'ltlnuo 10 &OOflSOl ¥ld milltl~1r. ill ~iili l. 0ef1fWd bllMfit penllOO f"FPU Ponl5ion F-blq and a MPI'~ un.."unoed 1Xl$110'1II~'fl1 med.;;~pQn rFf'u Moa;CIII pt;,n~l.I~Df IN 

""'.... 
W" metiU"e the a3..1$ .nd~. of 11".- d.I'ned btN![t ~ p{an a/'Id ott... po5tr Mllem«l1bt:nCIfII.. pta/\S 10 d .,nwwt IV pl lm'" ~ s!;tNIliIIJ. 01 the.rld of the Y'- a~ an 
&!i~t Of ...billy Q("I OIJI 1!Of1eOIidIt.d b.lance ~~. We lecognIZe liS it ~ of ~!lld 0Ihe( ccmprohen""'InODf'I\IIIbs$ !he chVl~~ in Ivnded auM \hiII oc~«l 

cb'ing h )_ truat we 1\01 ICIODgnu.~ If, 11M! of lVI' pcwlOiLC Iloent6"rt CQatJ. exC«l\ to.o the porllOrl rMt.d 10 FP U·$lttgtmrt.d ""IiIY~alJoN. which ('5; d8h!(!od P ill r.gtA~'f ~$$&I IO 

bfo r..wa\fWetll:' tr4 ~II pur~ 10 " p!1I'nltI" otdrlf: by :r.. FP SC. The r'MA~.menl dates were O~ 31. 20 10 aM 2009. 

Defined Senenl Pension Plan 
ThI FPu PItIWlOn PIIIn covltn oIfgitriII FPU ~ employees tvad be1g,e Janu_ y 1. 2CI05 aI'ICIlnOII~. Ned be..'or . ttw fnpectrYlIr urotln contract eXf)l'atll;Jn d;rtte. in 2005"".
In Mwr;h2(X5and Octoblr 2OD9. WlIr amrencs.d the FPU PtNIIioc1 Plan in un .norl 10 f~& anllapat~ Mur e penrWOn'~pv!IHS Mil rMIJII 01 tn... ~t$. we !loLllilhl f PU 
Pen.MrI Plan lot .tI ~8 «T.cw. Dec~ 3 t . 2(X)9 fulw&berlefrt ao;cr~ UI"Idef tM ~ _" CHMd. onGludIf' iI f: H oOOg .-bI y rOl.t•• III 2009 a......gI\I COInJ)ll1RboO k!= .rtr!I 
illS 01 ~ 31. 2OI)g In lIdditoA 10 tM Ireeze the reQJCOO Sally leulN1\.ef\\ eligibt. ry ~.. klwwrMl ' ,orn 3O )'OiWs 10 20 ~,,",$ IiInd two ~ -W:II .,...,.. WItt, _r1td I))' ar. '.Mt 
J*tlal;llII'It&at u...~ 31. 2O'JB~com~~""""' 10I f'IIIrpufJ)(*' of t.wrT\ KCW<IJ . V''' lrng ''tvJ' l f1~__I ttig:brlrty s.yordo-nbtlr 31. 201 1. ::.!tr..e~. 
'NIl- oorv.Jlt l ~ acrlUO wMc:. y.... .Of !he pufJlONto of vlt!5l,l'lij snd l.tJr..".,a ligiblft'1. n". ~nta to '"" ~n __ 1IrCCCIUn~.a tor a'll; ,,~l flrat :~!I!d In tht! 'eoog'\~iOI'I 

04I1p1)1'OICM1&!MY $2 7 ~ In non-ca$t> PI. tax c: urtUn"llnl llerSIL 01 whdl $2.2 1 lAIn ........ Ol(~ IrI\(j SSOO OCOWMI r. tt.c;e.<l on tNrr OO~I1C' ,"heal. 

Om funding pcMcY pl'ow htl lhat ~ 10 \he tru&tH IhlIrI be oq~ It) the rnrwnvm fUl'ldrng '~\JJ~~ '\lI the E" rrpoylMl RfI~."., t Anr;.orne SOOJI' rty Act 01 1974 , In 2Q1{) and 2008 
'01."& contfibuwJ SI .2 miIlonand S5.9 mifion. ' MpKtlVe./y. IO Itw FPUPItJ1.$<O(l Plan ilSloqU, &d by (he PIII'\IIClI'\ PltttICbGn Al:it 1'\Inding ..... 

,..Al Dm--tI b.:r ll. 2t" 
M\fI C~t~ 

F¥\'.o4\1II'11e\ ...... 0'00', 
........0 1110% 'rJOO' ,


."" -. ,.... 
~.~.:! 1 0000tQ ~j !~IIJ OO',. 

, Ud:ed S taltl:a IJI,7Yfll~ obItlD':IonS. I nd 
• Reourcllas. VMm/lnl$ :h,,1 81l1luJy r.oU:tterall26\1 by ~1JCh o~:.:n\~ 

AI ollJl.e ~ty &eCtA!Qrt$hcId by !he FPu p~ Ptiln III 0( Oec..",... 3 1. 2Q t G ..r.d 2(X)EiIIlle da.Uied under L..ve1 ~ Ihto,.. vlllueflifllil'cby oarnd .... recQl'Oad.' f..~~rtd 
onunat!~tad QUOCodpt~ lI'Iactw• .",.,koes tor 1def,ftC;af NCurI!IH. ~of ""_ 00ti1s.o.II'rtI9& and othet _!W!~het:t by the FPU P~ F'bn .... 011 ~ 31. 2010 ilr4 2(XIg ale 
ctast..JiIId undIr i..e¥& 2 ol ltl.e I;,.., 'IiJJu. ilI_ lIlchy t.f'd "','KOIdN tit lilrif vOllue c..Jrt.ed on Q\JO:~ n.r~ Pf.cH 1ft al;.w, n'IIIIIkels lor 1l1l1lb~ 1$~I'i or cloulg £W1oe1 rllPDftod In ;JCtM/ 

n\lillk.et1i 011 thos. "'ifl~ 

Th4Ilnvet.tn'IMt poky for ttre FPU Pension Plan is dMlgfWd tCI ;!';haYwI .1Ong·lllfm 'Olt. CIt ' ":UI/\ lnI;Mlil1Q rl''*$:r.14f101Intome III'!d .ppo~ 'il.lfflc;en t to mMI tI'I& iKtuw'D.! 
r aqJJrr~5 crI thI ~n The FPU P«1fiOn Mi!fs In\IeItrnenl ..tIt!egy II to KhMN1Ilb ,etwn otIrectr ......" by rnv..~ 111. dM!IsIW portfolkr of eqwty. fnr;ed inc.cx1W ~ cas h IoflClMlltiH 

~ a \)itbnc.4r or {IIowm and S~ly 31i ...... "." it1l KleQ\ja:" ~ of iqu.,idily 101' ~ mstribtJ'JOf'IS N they ~ M . PIir1 \\lIOs.tlI •• ~trlllMd filII:h tt'filt 1"10 lII0I. Ul!in 10 powcorl 

01 1l'1li port!oIo~t» II'1vo..,..tn 1IIl'l«le""IJIt !n~MmerlI aJ«"l1ondedkJfT&lOf tr. J"PU PIi'M~ ~ ale II!-.o Il"ortdsuna- t'-o.reetoonot the~.. Benet". Comnvtte. 

n. !oGowinrQ scbedr.H MCI forth tht. !Uf'oded "taws it: o.;.mb$ 31. 2010 and 2009: 

,\t\)II'~""r J I. 

(.....-...6,/ 

I ·h •• ,.", 1:to',",l'h ..NI~ .I . .." 

n...d.~~!011 .......!"r .. ... 
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....... ~.01 '.....e ".. rw._d.· 

l l_'.. · r.... 
b .....,.._,.... _ 

1·....... ..,t',I- ..ut. cnJ.~:_ 


~"h.h .. ~ : 
raml . ~.01 ... rrU!T}'\ (Jlun,.._r~,...I_,"",' 

A... .. Ioo I" I... . •
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l ....;Jo!. m_...... ....... 


,.. ra..,,_JM 
C·....' pol'lfn b o J llf t rorri<>dir l"' "sloft c.... , 

s· 

r."' .... t""J r~l1.ltII ' .. "" ,~. (1-'1..11) 

" ,,,...I,,"'_,,fr'_ ·...-i·( .... , 

'\1_"41 ..·", r ..h • ..r~.... 


•\.U~ ~I IIII__l 

U......lIU l n..' 

1~'P f\lcol.nrlun\lnrr.. .....• 
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Othor Posrr~lIrem."1 8.,~tlls Pla"s 
i n. ~1oC~ lem Iorth the slatus. of !he FPU MedglI1an 

, .. . ...." ......n. M I~'_ ." ,," 

~,,,,,,,,,,, ........r.·_ \1.60l........., 
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NIII I)II"1(ldle I)OSlTe ~"t cost 'or 2010 and 2009~1t'Ie rolo'wVv«lfl1ponent.: 

'"J1J In 
AIIIf'I"1~"_"l ' _"'fI""""
,\1111111" .. _ .. .. 1~ ... 

.' t l p....... e·'..·U,......, ....... 1 
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ASlumptlons 

Tto.e ;fI:U.un.,Oor4; IJ$td 101' the dlscO'.lI'It ra'.o to (; ~b.tate 1M bGnoli! ~bOn oi ~ h ~rll """'. bliNd on tn. If'l'l...., f.~ of hgll-qu t 'l bond. in 20 10 rl"lIectlng IhItixpecletf kl e 01 
the plilflS In doIIl.mmlng h .ave i. e:o::pec1tci,ea.n on plan dV~Ji. lor the ~ plat\. 'ofafD.iS hle~OI •. aucto _ tH'IOClCai ~m rlJturn .';(per~ .-we&tment poUcy III'1 d CU'I·-.nt 

...:I'lIpecltld IIk:I&aIkll'\. ~It oat'IIIdet~. S v'ICe h pur:sion P! 4 tr~~ t"~t 10 lIlid,tt~ Y.,;alJi ot SIlf'YII;e ¥lei COI11f.*\PMn. thII rIIhl OI IllUUlI!cd c~r~. 

~PSH 15 nee .WlCIlbil 

Thet..:I~tn calelll!btitlnrat. lct :(010 ~10 ul:ittelhe bonel1 obigatlOf'll$ 10 50perC@I'11'Of It. FPUM.,dtt" Pt.an_ A ONI ptH·eef\t~. partllflGl.... irt 1tMt hHIIt1 car. inftto;~ r.'e 
from the ......,.j r.". WOtJa 1f'IOI.... h Qecun'lUllted pcKlJlllllt'l!I'Jl8I'tt ~I obItptlonby :t.~t».I'nOIt~y $359.000 in of Jatlu"ry I . 201 I and WOIJd 1na.... 1he ~.gat41 01'" 
Ml'YlCe COSI nllJllet n tclKl componen.lsotlhc rwX J*'IIIdlepo5tl8UerMt1t ~CCKt lilt 201 0 by "'-Ol:rr'~ $25.000 " OrIOFMlc......(rtO. poInt dec>e:l~ 11"1 IN MsIft>.~iIIOS1l'!auon 
(ale It~ the ~~ r.te WOtJtt:! dlcfM.. tl'tIII :fIec~ poItllflJlllfllfKlI bllf'ltr1ll: oof9ltLOI\ by apptoxlIT1afllly 1234.000 as of Jlttiulu y ' . 2011. atld would deer.... h .got.'. of th4I 
Hf'o'lCtt CO'S:.no In\eI",' 0011 ~\t6 of 'tho /WI ptlr lOdlc ~lro!Jr~1 o.ne(, Cf.)$II 101 201 0 by OIPPRlIlllJUll1lfy 5-2 1.000 

~'2011 WfiJ elIPKilOr.ontrtMa SI 3 m'1kx't *11Ci $1 58.0001 the FPU Pens!Ofl PIan and FPU Mooul Plan. I"~ H'Ie lichod\1e below thaH1i lho e,$t..m;t led h..~tJUI OONIfit 
P'tymtlrl'ls 141 HIe" of our fia~ pr...mu!ifr t»6cf1bec::i 

I ·~II .",' ''' 

I'~n( ' " "I·' .... '" 
,"f lfk'''' ''''''-d 

lO Ll }.~.\N SI ~ " 


~2..lIl""''' lI.'1l.1 ~.tt"'2 " ....
;;>Bl ol J.-:t. ~ 1 S SIf,') 

luU 5lJH'l ji: l~'j 

Voro l.O ll, Ij"'''''p,NltI I S.'.I1" $1 (Wn 

to' T .. . pq....'n I' loft ",... ,,·,t l ~cu r"t'lt. ' ~'I\d' l p.,-...n> t . .... ... I""~I ~.lI .. h.: ....,.I~ .... "I 11\< ..........., •. 

·' l-':n. r' ~'-"'''''' ••• '''''r. ''''~'~''t,. Ioc,....Id_ "r,·..........ll~ ... 
.,. J"__....... _ ... ,,,..... ft " "I r... '_~'~" ... , ....IAII .. I' ,.u· D ro:""...lotttl'lln l, " rS9 .uoo. SllItLUU. III .WO. SI1.tI,", 


.. .l ~ tIlllO I~' ' hll ,...·.la ll ' .. 2U>1 ~. ,-...r-:I .. d )·. .... ;J11-'biltlolll' Ih. ~"T>I t . :!Jl.1 ~ t "'~ luU 

On W.*,,:h :':3 . 20 10. .,. PJn~1 Protection lind AfI01dabie c..r. kt WIIS &:<Inflt'I .,\0 Ir.w On o¥;;uoh 30. 2010. iI con~ bit. ttw ~ Cllleind e~R~ Act of 
2010 . w;t1i. ~tIvrotcIltl lO law ~o~ IhIn;&. tneH: r-.w b-wt.. wn.n tt)cenlooeth4l . reduce the ~x beneftls IlIva11iit*t 10 an ~pIoYIIII U'I&t,~ tNoMecicaII. p .,.\ D .1A;tady. 
T.... dof. le:! W tl'ftGCt~ ol b rtcluc.d dItdue~ 01 h ~_elf4n1 pt'Ma~n drug ~mu~1 bit r~,td Jl lh41 ~iod thn" ~N ~ _ . ~Ied. n... FPU MedIca) 
~ rK-..s In. MCldte•• Part D 9Ubsldy W••5~ud tt'III! d«..~ tax aHecl. on !he ledUCfld do-..-duehbl:y at.. I II~ 01 tJ1pf nfNIlllIw$ and d414"~ h I the cMtet,otd bJiI .f'!«t1l 
W I!!U: !'Q! n-.t.l*, to our IU1J OClal lnlAts 

Retirement Savlngl P' .m 

We C~ 10 mallitllh iI 5~r.e -&01(1.. ) I.tlrcmwnt tIa'>l'll"lgllo pbn 100 oor ~ EtlectJvt> Jw!uaty \. 201 , . we NIIItch 100 pelcertl "" ~ non...vrwn pW'llclpWltlo' pre-lax 
concrilUu-or.lDIfle FPO " 01 (1.. ) plan up 10 It mg,nnum of lilt pDf-c..n! of tt\O ~ OCIrTIf*l5d1on- EtgIbIt.lICTlP'oy~ wtlo haw: nOt opttidOlAoIlhI ptw, 'is .~..dIItN ~ et-'IIOied ~1 1tMt 

lhI ...pere<ont:de!etr./iIl:. ItIdtl'Wl>auton'''' tieCWertIIl ...... II''oCI~1MI by one pert:«"ti PfIt yeolf up toa rna;.;¥TVn of i>llt I*cent .neu :vI IlrT'll*tYM 4I6Kta~. w,tth .....'lIngof 100 
perconl .iIIn.. two .,.~S 0 ' .......k:t: E~ 'WIth ono '1_ of MMC4!1III1 20 pefcent vttslod iW\Id beeomo 100 peI'(;fi'Il ~.t'!1fI two l'Nr ' 01 HfV.-;* ~. YM miIIy make ott'MW 
~'ef\~~ cooli tbulion. to IN ~ A~ 1iUC" ne th.lI! _ dtI.n aPPf~e S~ OI:npIoyl!ll' 1;QI11JIb!.nona ~y IliII I'Nde 10 !he ~ ... ~na bned on tt'. 
~"COrtlpclrlUltlOn fill the ye¥ P~. ilie ()I~'f a6giMe foj the ~ and lI,.~aIt~~ corn-rAAl(;ons I thor ........ 'MJItlo.ed lor 11 1e"t 501 IIOU'II lind l000 ' lIQI.a to 

r~:1utr t.lUI'IIIQ In.~... Ye<it. 

Pilot 10 J,t~y 1. 2011 fPU"tII 40 1{kJpIWI prG'olldIld .. 1natch1r9 cOI"trbJliOfllJl50pele.n\ QlIUl Ol'T'fllo)'H·. PI.· true contlLCYtoor., up 10 $ll( I*Q4If1I 01 tl'I6 8t'T'tCJQy_'1I ...-y. 101 a 
~~nY CCf1lJibutIonC! Uptothl "pEIIC*\1 FOt~empoy.ntha-pJa>nPl.IMdII<Ja'Compat'Iym.' l00percer\I'l)f lho fir.' two ,*OI;e(ltofan~·1l 
conlltbutldn. ~1 iI • ' cll af 50 I*ur\t let tl14I nolCl lOU! peI~ <tn\ 01 an ~' ,. conlJibuliotI. lOt' :III tQ1aII company ~Ch of lJp to 101M' pt!rC!!>I"It. Em~ were 1IIrt000000;c.ally etnr~ BI 
IhB Itvee J*c~t cllflllbubon, witfllhe optiOIl 01 ~ OUL and wet'"e oMIgltlll1t)l: the COfr.pM.)' rNI 1I1t.ef g monthil 01 ~~ set''o\Ct/ 'M vntIl,g of 100 percent aft... ttw'H Y9~f' 

ot eon~~tl. au: ton1rbNontll'JtN 401{ 1t)~tat;Wed$ ..go.OOO..1d $I21 .000 tCllh4l y~$~ D8C«TIber 31 . 20 10. 8I'IGi 2009. 1"'PeCt ely. 

RATES ANO OTHER REGULATORY ACTIVITIES 

Our Nllu.... gu W --=IJC dltnlWort ~ at. ~ecl to J!gtf.ation by !he FPSC n-.. n.ab.JfiII \)otis Irld t/lKlnc. ope;-a!JOns COf\.',inve 10 D4I tUbjlCl1D r~~~ by tN> fP5 C ;)3 

"~~tt~ 

On ~ 15. 2009. the FPSC -wov~ Ih. MI:"Jomenl 31lJ!Hm«lt If)[. Rnal tlatu, alg,,-, t .... tnr;;fp~e 011;7 _ _(XlQ '01' FPU'. nafl.r8l Qn ~tIPIIT.iort rho FPSC tad 
:;IIpp-ttlied 1II'\.4IfV'!UaI WlIOJOf..rt rau> ncrP5IIOf S9&4.0$4 on rtlOtlAl'Y 10. 2'009 and ~WtOYMl u.poormat'lent rJIt.ttIml':lW 01 S8 .cSl6.2Xl1n an Ofchlll /Quod on May 5. '2OOt WIth !Nt M ol,' 

~tfl S IctbtleftlC1JWb8g!fvwIg on ... 2'.»9. Ot'l .M'ttt 17. 2009, OtIwwWI. tNt OfflCill of p~ COUPIMi MII_ed aPl~,"1 to !he FP SC,. order iII'Id ItlilfnIJ nalurailPs ra':e lfttJeaM 

nilnO S\bMqLMrnt ~~. *=i lo !tIe Mt1\efMI'tt agt'Mf'l'lll<'lt boJrwMn \hi! 0 1111» 01 P uolic CounseIlII'Id FPU. ~ thI> FPSC allClfovod t;:Q Decem. 16.2009. The 1~18S aAhontlid 
P"~uan \ to UW or~ approvl'Ig 1h4Io ...den~ ~H<T'IIf1I bec::Wl...tfK~ on JW'H.W'f 14.2010 )n F~ry 2010. FP U rttful'uj ed 10 itt nMLnlv-s cuslCll1*1i appo.i'nal~ S290,COO. 
ret."CelOt!.nung Icv.nt.JIIII In e,(C~n of !hI! amounl p!'ttVided ~ \ttl! 1MIt'llumen( agfeen-11thaI l tad oecn billed 0 -cu,.:ome:s trorrt .}Jf10 2CC9 throogn J~t'tuary 14, 2010. 

In 2010. we fecorCSed . $750.000 att,ru 11II1I:o.d 10 ther~Dt)' ritII k fOl' ~PU'& I'IIt1JI'~1 gat; dlSVibutIon opefatJon ilMOciaUM:I""';;" itt olfnirVl. rna., ~"and'fK:av..)' ol b 
JUchHe pt..-nrum. w• .,. IIIqUlfed to ~~ Mni8tit. ~)'r- ..... COlli uvrtOS :md (;(lsI tllCfeaSK teSYltir!g "om lI'Ie "'*0- and pr".'U \hi ~~.~ the ...~I(' fik'Ig 
to t/W FPSC by Apt. 29. 201 1 (WIINtI 18 manh 01 tl'lef1liNVlll ) W .II'. CllI' IM'lIIy".-v, ion&Wittt. 1h4I cmc:.d Putlk Co~4Ind 1M FPSC.taft r"'Jatdng "" ~ and COfI;l 
Q\L'IOUSCtlIN"*'~t . '"VIllanI ~.1ipIIClod t!ro:itlYtg....... uw."a. "' rK.O'/~')' 0' apPf~ S3o' Ii n'llllonin purchau pttmtumand S2...2 11T'1111on In metfilW"'Ctia:6d COIIt!:. W. 
tewrd8d ~ .eet'Ual NMd en out aMMffT'.ent 01 FPU"'a CI,.I: ' ' ''\ c .... lWIOI. the r~OI:oty ttnYIIonn'ItIttl in fbltdOli and plogr..~ of the curr.,l ~ 

On Scpl.nb8r 1. 2009. FPlI'ti *'ric m:lJlbuOOn opet..1Ion filed It!> IV1I1Ul11 fuel and PU!(hased Pewor R~ CIItJM. wt)icfl seeh IinIIII ~~ ot tl~ 2008lu""~I.a rov__ IIr'd 
n~""':ww ruOU, I•• lor 2010 On J.aouw y 4. 2O IO.IhI FPSC apPf'OV'Id tn.prcposl<l 2010 !\.IIIIrattJII . offwctN41 01'01' iIIfter J a;'lua''11. 2010 

On S~ 11. 2009. ChHlpuk.',. FlOrida dM500rl aM FPU'$ ~tUnI gas drS",jlubon CVflI BIIon 'IWlparilt&!oly s.d ~ rt:.:'i.P<'CUV. ;lnl'\",aI ENfvy C~ Cost RK OlMf YCIa><JSC5. 
Mlktng fwtat apPl' t of L'lM 2tlOe (:oru>cMIoon·l etit~ 1IIWIf'IUte:o ¥id e~ Wld I'III'N conM>fv;tXln Wf,"h<l'g. r.lmi 101' 2010. 0>'1 NO...."*- 2. 2C09. ttt. FP SC IIPPI~ IN 
p:opOMd 2010 corn>~YiI:.on 1i.IJfChalgtl liites lor be:!! ,.. ftudl divl.anand PU. "H6Cbve !or me1". !0Id C4'l (II".~ .htntlary 1. 2010 

Mo OIl s.plember 11.2009 I'PlTs n31ul'a/ ~~ dsltibuOon oper*'.lOtL ltMd Itt; ~ PUl'chPlod Gh ACI~tmcnl CIIklM ""ang"'* IIpproval oIlH 2008 purd'IaMG ~oWed 
r~ and ~ IlIIC1 I"t1h1t' J)Ulc/used on adJ""~1 c:ap rlt" 101 201 0 On NovlllriJ« 4. 2009, Ule FP SC .ppco~od the propoMd 2010 PUlcr..Md pa.a .aj141m1n1 eep. I!!'~ 
onct ~J~y 1.2010 
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http:corn>~YiI:.on
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On s.p'cnUr 1, 2010. FPU·s. elecCrlt .:l{'1!IIWton ~-:..on fitd Il:I al'R/ill FYIII lind Puc"-.-I POt!o'IO' Co.l Raeovery CiII~, .....nd! M41ks !M ~0VilI of It» !....dUed tUfIIi ~tm.nl 

.-.cfpufehl5ed~ «Ml reccrYtl y factor. ' eu lOl l On OK.mDef 20. 2010. Iho FPSC .,nued anOfMr ~D'I'II'tg I1w propoMd 101 \ fuef rll1" .tr.ew. for mot«a.Mdon ;!lll(faftar 
JfI!11W)' 1. 201 1. 

On Sep~ 10. 20 10. FPU', elK;ttlc: ~tnbuhcn ot*atlon filed a ~ E,.,...gl' ConMfWbOn CM I Rewv.ry rt:CcRj cause. wtIIch ..kill tltwIlqlrov"OI V'oI20C9 COI'""'''~· 
r.14d r~ lInG e:.peraes and rrcw eCCR r~y I'tctor. 1ot 2011 On N~ 29. 2010. 01e FPSC IWWd an ore!« 1AJf0V"'J ItM PfopQlMll 201 , ECC R lealVW"y f:)crOfa. 
4'ff~!or ~"5 read en W1d Iftf/f J........y 1. 20 11 

On S.pl(JDll»t l 3. 2010 . FPU'slnOlrttO'NO ~.,>d FP\fs ll&lUlai9"l:HtrlblAlonopr;ltlCl'l ~-.wLy fi ledlhe!r annuaJ ECCR C~ r.eel{1rQ HnaJapprO'aol of IN 2tOEI 
c~""IKlI .....nuMlndei<pM\tlMItftd __ E CCR .~yt-==r'l fQf 201 1. OnN~ 29, 2010. tho~PSC IliIl.»d ." Ofd., iPPfCM"lOaliol u,.popooMd201 1 ECCA 
ItIGO'oCl y factal lo . .t1K1111e fw mMef·5Uliidongo,,~ Jlt/lIMIy 120" 

On SeptllfT1bef l J. 2010. FPU'1Ii nar.nr ga!! tl llitribWon 0peB.~ fIo(I it,:;"ffiUaI PUfr;iuHd 0 •• AdjustmerrJt ("PGA") C/auH,...loi\; final9PrA~1 01 .. 2009 pur ef'lased Oil$-f~ 
.eYW1Ult;and tl1CpenMII' Iftd o&w PGA cap ra~IOI 201 I On HowmbtH 2'9. 2010.l.tw FPSC ~ lin :x~r ~toYnil \he ploposed 20" PGA cap r • . etfec.trY+ft)( melerlt. r..a ""or 
aft.-." ..~nl.MY \ . 20'1. 

On. July 1. 2009. Uw Crty o. MIUlIUImI. fb-idl CQnWrisSll)l'\ (m. ·C~·) ~ a.n ou lrWlCe wllnClnO. ~h1Hto FPU effeCllvefebnw yl . 201 0 kM ," ..loci nr;rt 10 Cl'JlCiMd 10 ,Ul, tOf 1M Of"1a!JCrft and c:bbtluDClltt ~ .. ot _tile -iY (U'oII "'fr~agt~l The ft....-IgtMtl"lGn'l provides lh:Jl FPU ..... cr.v.Iop.nd ~f'IfrN~o!· 

"UW jTOU") tII"Id ~ .-.cIne JICIW"f t"~" th.r,&t .,.. be ML/t1,IJIIy agrMd upon by r pu and the f;#J . TM fr~ IIgfMrMnI tL."u. prlWdes thM h TOU .rd 1nI..~bbkt , atM 

t»eM...:twenobrlltf lhan F~ 17. 2011 ~ ..vaJ.bIir 10 ~.Q..I.~orl'''UIL w.thirt the cor pQfal~~ arlhC4yol M:IIIIInn~. II FIN rJI\.e5 w.na!:II\.n~ by Flllbnlary 17. 2011, the City 

hlito \hi ~tg"t 10 g.'IIe ~ to r~u ~ 180 da,"1hM"eaitef of tis InIMl lo u:e/CiM lib QI:Ibon to pul ci1aM FPtn. PlCI*fY (COMI5Uni ~ !hi fiIc17" ttlsflilutJOr\ "t.eI'.) WIItWI.n. City of 
r.hftat'lNl Aroy tuon ~duu 'NOU6d b.IlUbj.c110 J.pPfc;JIIII! b~ th& C~ wtvch woWd ahD nMd 10 ;IIpptowrlhI pr MMtawn 01 iI r ~8fendlum to V'C:~ 1Il1n 1ne City of ~~"I~ lUI 

tMapPl~ oI the pwc:ha.. at"Ml1ni opiIf.lIIYIll ~ .... gly ol .al'l_tr~diIL'Illbu!.;c)n t~y. !he ~I;:NIIM ~lIiPP"oveQ by IheConwnrs.!llOn II1d h ....o !lII'tlirI hCltyol lQ,r'-'mlil . th. 
<:~ of h ~cn.n. mtIiol occur ¥.dwI1 2 monthi ."l1li" \he ftlf .......,. 1& appIOY9d. If tl'WCIty _ tl&. t(I purchwH IhtI Mininrril Pl Opul"t ~. thI -W~t raqulrH ttw CJtfl0 pII~ FP U 
t~ "'nWrIh.IVlI1IMbsuchproplN"t".!t.dlW1YWWldb)' "~.IlrP''''''. If ll"rl!~ oco"u F PU wvr.AdhaW.g."..,v...YNrll'tN~lbon. AckI,I1Q(la1y future 
~r~ WOIJd btl ....~yvr~ !tOM Ihe lou; In wnI\Q!Ii !ilO'"*8t«S 110m lIppiC).lI'nll"Wr 3.000 C1.I$\0/lW5 n the C'( y 01 MIWlOIrnOI Uf'dIr the r..nci'wM -sJ..niIII'Il 

lin IKCl:Jfi:bnoe with \.hII1_ma ot the fr........ II;f.....ner.t r.P U ...... *'PItd 1 • ...oftIW~hf TOU and If'r I"fU(J".iJIe r.," and on DllcffT)/)tf 1.4. 20100. FPU Ii!ltd .. peb~ \\11th IN FPSC fOf 

aulh OrrJ:ylo mpen-l t 1IoIdl p'0JX*id rOu ..... filefr\lf)tll:llt'.1AI1i on Of befoI. FabrUltl'y , 7. 201 1 On Flbn.raly I I. 20 11. the FPSC ~ MortW 1fJp0Yll'lg FfiU'5potrbt11'1 lC11 
autNf ny to lmpMtMnt tl\e pr llpo::lod TOU Mld 1n\~NPtde rll!". wn.c;, __ .tI~ I'" on F*,*'J 8 . 2011 The City 01 MIfIIIoI'IM MilS obJftCtod lo Ih& PlopoMdl~ III'!d ,,"lied a 

petItionpo~ b "'try 01 the FPSC'. o.dtr On March 17. 2011 . FPU IMd a Mgtioo 10 CItmiA lhepe1rboll by li-.e City 01 Man:.tlMVld '~80ot""1jjI..IIMM On J una 101. 2Ull 
h FP.sC grwll.od FPU'1il tllJQUnC lor """Wgvmen1 and On J uty 5 . .2011 rMwta an O!dor app!'oving FPU'I Motxlr\ Ie D1$1l"1r,, !ho prolMt by tho Crt)' M..-..urr. W'l1houC pr..~ On 
JIltt ~, :201'" tM City MilWlrIt;'1t. od"n ""'*<1 pet.tJon pr~ tt. enlJy of 1M FP SC' jj O ,d., 

On Janu;uy 2&, 20 1 1. FPU filed 11 pROon ....un It1e FP SC 101' appova/ ~ In ~I to FPtT~ Genetatlon S dNlC,", AQr_fWlI enIIII Dd I'tto ~~PU ¥Id Gt.I! PO-IN CorporatitM, 

("Glif Pr:wrw") TM~fIWlt ."o~ fOl I~ ir> thecapacr1y detIwld ~Iy, ~ ;enoralH It\e Avr.g..~ \0 ~ trre: TOU"iIfItlIrl,,""~ rtltft lIPPIa.oed by 
tfwtFPSC The~~oflItendi thecurrClfl' :tVMfT'IInt by twtIy&al:&. wtth " M"H trlCprralO"ldl.to ef Oec.-mblll' 31, 2019 PlJ'trwnt Io itl Ord« o;i-.d JuM 21 . 201 1 IN F=PSC 

.~tJyed ttlllt ~t. On .I\JIy 12. 2011. ttw C4ty of M~ NMI. ~olC$t of It'd deemon atKl feq",es.tod a l\ear lrtijr cn.1htr ~t 

On~II' . 20' 1 FP U HiIId a ptFIIIion foo ;lrtlll3l' O'nlol .mid~ roductJonto iTs NOfthWHI OrmJOnfuel f.tn bJ.MdonlWOf~kW" I ) tho P'~ d./sCUII..:II~llo lhil 
Gen«s\lOn S~AgI~I -MV'r GW:f Pawet. iIuYJ 2) 8- WP!hIH -f .ated inc'ldIU In 611e:ri r~ ., an ~.18d ooIItcbOrt 01 p"or y_ o• .adst",~ed CQII;\.S. Pur w.rM 10 118; 

Or Qir datedJliy 5. 2011 Iha FPSC flR)fovlld thepe~ wnIc.h . pt0JlCtod 10 1ilduc.e c.utltlrMrs· full raId by SlPlH" o l;101ir~y ' 0 potr t;40t p&t mcnth 

As drKJoMcl in Nolo N . - Qtheor Commtmllrr.l"ll and C~: ttre City. Oft M"o. 2. 20 t 1. '~ed \I C::mplllrTl a~1 ~PU In \he C.CUI1 CQI¥t 01 the F"CU1Mr11h JudlcaI c...cut If"I and 
'Of Jack.OIl COOI1 ty. FIorid...-..vnu breac..... 01 h FiWICftM AgrIlC\mll!nI by FPU and sooloog I dedwal.Ory Judwrwtt !twot thtrr e lf)' hu tt. tigN to 1I)(" cllOf! Itc optIOn to pur chHe 
FPU'. prgplll ly in h City of MllrI1anna1l'l aCCCfGa/lCe \he lerms DI!:hIt FlIlIlCH.u""'r~t. FPU (jed ~.,......... 'MIt! .... court in lM~rOl'y 1IC1icn0fl tt.;W"ch 28. 2011 . 

M ENVI RONMENTAL COMMITMENTS AND CONTINGENCJES 

w. ~ a AUbj.,c;IIO 1..trwIW. 'till.. and bc.aI ........ and '9'lit-on$ g..:wenw'Ig !MM1;JrW"ontal QUIIIil y lind poII.IW\COI"IIrIJ. ThtrM boA~ ..'Id r~lllIQI,jIf. L.rtr II) lemo¥Ct Of I~r 1htI 
otftllCl on !he WWII'Cflfr4r!1 cllhe dr5poAI 01 IMHe cd ,,~.:t loLJCtir..oc~li"" ~(I~! ",nd JgrrnCI 0j)rIraU'lg rlttM 

W, talw J*'lItIf»1id ,,1M lWH1Jgabon. ;l5~')!IIf"It Of rlllT1illdla!lDn n Nrve Ctll"!3!1"1 $)posuret IiIt!OYI cm~ ManubclureO Gar;; Plan, n.~GP11J"lt't, !'hose a1tri .... ~ted in Key 
W "st. p~. s..nbd Wrd West P:akt1 Bead"!. Aord a 

As of ~ 31 2OtO. _ had app!1I)(lfNlia/y " 1.6 miiIon 11'1 errw:onmer.tal l~ rllbtl;ld w f'PV'ti MOP $I!" In FIcorIdtl. p"~y hom 1M W"t Palm 8etd"t ~", Which 
repr....,r.t. OUI lIr;;tIfflII le 1>1 !h! futur . r::GI5l.rl. lIIUOCi1t«f IMIh tnoM v.es FPU I"Ih -Wavalo to ItoCOVIJII ~ to S ,. 0 ,riIIIon of ". __~t;ll CoOI ls h om "'SUI~ lind hom C"J1ottrnfIR 

thrbVghl lrtH Appo.unatoly 57.8 ~ oj f"Pif• • ~lod IlOYllOIYT'Ian tajl;O&tli m~"1I ~IOCOV.ed "om II\SL/f1lnl'lil.wl'ld CtStDn!6f.lruovg;.. I~ti 01 [).:;embe, 21 2010 Wo also 
h:IIJ 3PP10_iJ1"\;&'''-'' $6 2 "*'" In l"tOl)' 1Is.w.s lol hm.rro r.ocMllr y ot ...VJOfln·'M\!.a[ c..o5h. ~ F PU'5 t;.\l\;tOffJllI 

X;ltyw... t, florid. 


FPU Tor""**t'CIfO/o'!I\1r'd 1In:I ..,.I." It" MGP Irt Key WI!Sl, Fklrid'8 ~ 1r.....-s11Q.ttloN pe-r larmedt'l trIot Igrgo. !dCI'I: '1IXS 1mhd""""~IIIIIrn~ III ' il'lrl U It . .....troU! III C\.II":nr~ 


aoro.nedby.n1Mlfel.l!td",*~, StAlult~l ProtaNl ,",:kI~ 201a , I1re FJcrrlclaOop;wtmetlf ol &wlfOf\t'~ P.Dtec:IlUft{"f"t)fpj~~oPr~~ 
A&K'MfNniI Rep:iI1. !(II WdUIn;li KIi WId g'~ir!l IrrMo:MIgIbon WIIIk 11'1<11W7110 ~I....fln tf'I ltW ,.,Of P Irr NOYel rroer :zoog ~J~ :W10.•ft..- 17 1"11 __ 01 ,~ory 

"otettrily ~IJ, .. FI)(Potr..ctn't!dlNlliCllNlNlllandli'OU~"an$III"_.~I.'.~ lo n'll:dwltt1FPUand lhe: e\l! I I!f\(.lIe_ . StlWr Ilat'1PrDf:*"lt . 
10 d~ .dd~\oNI'_'M;IIK 'MIIdI ~'\e FCE.P t.lc'n:. II_IW1Ied 'Qil IfIc.k .Potonutl CQthl fo< "1'O.t!gatoonal1d 1 ~1Otl ...1t OIl1;\11Klw :O be $153.000 

Penucol', flllrldl 
.FPU 'Ofmerly -OWTWd and OfNI!IIIr:d..,-, MOf' 1Il Pwl~iI. Floncla n. ".QP_.-I", 0Wt'red by G,JJ P_. P~I oJ tM "I.e ar. ~OW!'1Odbythe CAyof Pemr.colaancllne 
FloII4I ~~menI 0 1 Tr~a'.lOft. \FOOt-, In 0;1000, 2008, ttr .. FCE.P int()/ l""IWtl G,,1f Powtu I~t "D£Pl¥ll~ IIlP'CrwfI" CQrIIIihonaI No F'tne- AdlM L"""H ~A') ciN"1 ~)Qn 
1(lIIllCllte.~ fllUlf 1ndwIk.,oOQtlIretnerll 'OI INI,IUI~ lind 1tI"III'-1I"rII c!X1lrui. On No'.'Wnbe! g :;ro10 . .arrNFA PrOOOQ!_.lutmlttedlrotrHr F OE .... MingWH h I Qr-.ft 
1 1l~!nCI1N eO'f~""'nCIOI tl"IoII pr~cum:nt..,~~ FOOT AI 1M poR . k ~ar1bI:lp.""Il~ that no 'Vrthcl ffiOItr.r::fiN,; ....... t.,~ured onhaltll. Ttl<: f~C~1nr; Iln<.I 
,c~-.!'aJ.pro~.. tellll $ 7 000 

S"anfo rd, fl orid. 

FPU li the CUl"If:tr:I II'Ht:'.r oCprapetty 11 S-tro'oI(I Fbida.ltormef "'~P &IIa Mllc;rn._~~lJdby ~~ et!IJLn bc!ole j:PU ~LJ. l edllW: p'<:pertj' FI;>U _ ,.,........ In 

___ 0\ In ope!illOf 01: tho '-IGP ~ lille S..".,omIiel 2001'J. Utrntrel S,*" ElI ....~.. PrtUttloro ~rE~A" ,,"t a. Sj)t( Noelllll L.,.• • nor:.l~ rpu, ..-w:1 \h(! OC,*" 

I"~~ al l .... . ~~ (F~f'vM:f CofpQraUon. Flotld. Powel & liOhfl Coqt;my. AI~oWIIOiIrOiU LIgN ~ ItIld thIr city 01 S..r*trd. FlorloU, ~v..-=h FPU, , ,.. 

8o¥t101 d G,~;, or ePA' , ~or 11i1"1~10f 0\.11 r1006l ). OU2(.~.lIet ). and OU3 (icdlmcntl )lor I1c .~ • . ~lOIaI ..Uml'lr!!Cl'rO!'M4larIon co.lSfef t/Q Id.e 

we''I(lfojlrct'''''_ Nh,.,. I:... E PA lObo appr~eIV'1211'N1on 


In J.,IOIlIly2007. FPU and.".. ~.or the 5oanIord Go-oup~a T,"* d PaniC:lpallon Agiee!l ... nt . w\W;h Pl'OYICkA JOI J~I'" ~ lc'!ietlYII$lPlUYed by EPA ,OI Ina .. ~. 
FPLr• .nan o' ( emcd""~lOI'rc.o.ti uno:* 1M JlIitd ~Ion .....-nenr... 111 ~e,*co"'t Q,\ I m a omumof IIJ Om6ltl. «1V-lO,OOO ~of Oeo:emo. 31. 20 10 . FPUMI. 
pa.:d $6SO:000 10 Ihe Slnl<)ld Gr~ ettrow accourI! Iot..:& """. ol rundl-!; I~c:rnenl. 

T...... S:trIII« d Group EPA.and It. U. S. DlrlWtmtill of Ju-.ticc ~~ III a. CooI~ OectM '" M.wl::h 2008. ~ W".ur "rt_.cI by me T cdIII~ t Ol.ll1 In Otl"" F"loItll orr JI\InIoQry' 

' 5. 2QDII The eon..". Dsuee obIigllJ..ellN S.oo.d Grew 10 ifnpIemeoI ~Ilt' lomady aCCfov..t.,., CPA JdI the lite Thft Il0l'' CO&! Of IJIt JJCMIII--'Y II. IIQN cslm.J«i II 
"~',u'ltN~~ S.I G mIior~ FPu hiI. illlMto<1 l1"1e od1e1 ma,'~ " (lI llie SItI"I'\OIId Gsoup 1h3t If "" ~al l~ IIfnI to :&Q IM< '0 P;llY ~ I Lm11r'1 exl::UI or tfie M50.00D ~0I"I"II\Iit.a 
{,y FPU In t l'oe n-.d ?~J,ttop;ttlof\ AQIrre:nent 

Se"'lI'Je!ll~n of lh .. ~d OcuYP ~ CJ;1IIdudIaoO MgOtIllllIona...." two .ld(ar::-' P-I"'I}I owner. 10 , .JioI"",oe d"""ajl" lhiot ' '''I pr~ 000Ynti1i ~ they 1>:1.... and .... 
5I'"JCOI1 _ II IIt5IA ot Ina mpletl"lefOllOt'l 01 t.... E~A ....~""OYed I~Joorr ~ wftlemv<\l of lheae drwrt". tr..mo'mI of It. $.etItord 0.,.. Yd\Iur. .., th!t II'I"~ I!: cion to« ntludtl 
FPU, ~.--oed 10 !»It ~ luna 01 fI1OnC: y te en. ~ti FP\J Nos Il1tlolMd 10 patlldplLv Ifr. .... ''"'"'*"'' o! lh. "d.f)aIt'l MClI<tmertI _~ lIMed on /IA otOttet:(:rOfi 
tt~ ~ _ ACIf eofItr ibllll t~ lncr ri!:leue or ~loIc1Dus wDelanc I. at In. I'tc ~vIrtO r"rIe lotMUWd·pafr/ dlIlJllo. 

Aw GI I.Jot(;ember :11. 201t). FPU'& lemllJ';~ "lWrole of I t'lnercIIIlIon VPCI'1kI. ~ aItOrrlO.,.· 1_ af">d {:QJ:~ .'" H.llIrWII4 10 be 120.000 H_, _ -'I" unaaIe 10 
tII'Ictr1In1t. :O II QMOnIl!&-1I1IIf:I~'" Cl"l1aml~ ............... !:hIr«."o!l. """',IIe'1 or l~ S.""r:rordCilotlJlWllt ~ _FPU". -......rtrIrd., ao IO .labollr)l lotco.....ot:-tlng "lO mifior! to 
MpIelMtlt ltle lin'" I IlJl!4Cly ' ''' W I . 11t, III ",,:t purWIt AI ~'all" lpN-I ~ 101" ... IMJI1'I n f:.a:_ 01 1""- ~~.OOO rM.! F"PU I\H pakI \It'1IIrel lhr: nWd Pilltx:1CIMJCItl ~!~. 

Weu P,]", a..ct\, florid . 
w~ II . CUfrftlltv eo.altw.mg llrf1"t«l.atop:;oo, 10 Ift90tIIl lV mY1!~'IIT'.....ac1.IO .0rI1VHl OjS ou,'CJwWtr:l . and In t/'IO ~c"Wtdnty a/a pwGd " l lIfOiIIMTY~ t'r( FPU .IIt 
W~~&oKh. FIDnd~ . ~. FPU Pfe....x.-.l)oopelOll ttl~Ua.P. PUllo\Iarrl lo .CCf,lIlentOlo.t ~F"PU Ir'oCI II'\I! FDEP II1r~tr..N:»il8 , 1Wl F"PUmrncMoledthc 
......on.o! tori ~"Ur~~I .art rt>e .lIe On N>e )(). 20Qe. FfI\J IJlrf\lmlned a ' ''''~ 1..wIIy al~. walullriG ~I"I. lel!'I8IIH. 01' lire ",-e. lolhe FOE' 
The It"Oi... Je;;r,ltIoUfv IIU\1y ecmpctcrri In 2O()fI oWIIuII... 'r'04n. 'MIl"' of I_r~ aIII.,~lI....~" ba-..clcwr r:t~.'1 ~r)'IIIIocd by ~~bIItr Iaw$ a rid 'ftO~ on Itf;IfIl XI . 2001. 
l/'Ml FD£P ~ I Ir:!I'leI.11\11 .alonG!.... . wNc:h to Ulbloql,l(Jf"¥ 1MIhdnrw. '" ,..,..".. 10 the 0 .... and •• ill c Of'4,IJOn 10 •• wIIlw"....... FPU (".IIIRII"I'IIUC!'d 141*1orm ~ loold 
Vo'OIIr 1n"2000 , rode.arnplme .,.. ...rOn ent;.nI!!lIIinvc.-MIaDort oj CI!l~I<I/I1eCbI~. "Jha Ie. ~t""'WOI&r""''' lI>cnrraHd""~klthft!iittt!!"'lrcquv'I" IOf 
:o:WOItAI *,foomll:lX1 
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FPU pertorrnN IddllIOIWl fltlld'llf'lO(lLlnAugl.t 2010.WI'WCI'Ilnclut3cd thG .,.c~lOn ot mdJ'ikl<· !I'DIA"I(!'w&tcn 'TJOnIIomgweltl and,* for~ ol llc~.,*MroJI~ 
$~e__. Ff'!J~I*'OI 'I'I't!l '#aplll""UMCII'I:"'!fIInVinOclol-er~O~O. lher~ o' lh.,....-a·NOI\; "'-II~eo IO .rDEP for tneif ........ andc~'" 
01;1.... 2010 On~bfi 04 . 2Cl0. H'CFo[PI.l.1oI04it.~.on :N 'u_ ty l~Irt1it~PAJpIJIoIIIIrilm~ On~ 16.201 0. FPl1p1' c:li~edlo l~rO£P .. 
r'K'W .... 0piCIIIM'(1",1'~, '01 the .... '1f!'IIIII~ ...:~h ;0" "W~ .t'rleUtIir ~ pUr" uU l/'Nt FDEP i9'-.I wtrh !M PfopoMi to ~ • ph;IMd ~oecn On Oecl!fl\tlltr 22. 
2010. FPU ......... to thI: 'r..tJ' U'l1rU!:m R~A«IDn PI.",, (RAP'l t Ot~lItlN cast parcel of ~M•. whitt11tM1 FoE.f> CQrlddlcJro..-;apprOWd on r .".,.,. •. 201 1 

FP'U It tlMrenl ly IrnpjvMnlk"O 1.... lnillfom RAP fOol ~ (:;111p6(~" cf Ir'o!: We .. ! ~ 8each &J.(:. ~~ k'tCIeoporalllWl ol l.he Fl,..'EP"1 concili.:.l. fOl ~j W. HtIITIIIf. 
·~troe'-"JllM'led aa.J.otl~Jan'MIIljo,. fr_ .. lIPtoOt"... :~ $$. 1 ~IO 51.3.J mIIoxl. ThM..c:lrrr.a:e .... not rntiucH> ~r.,\" COlts HIoOCI;rIed W1iflre/oaIlIon ot ap.a'.'onI. 
....Ncr> lito ,*,~J)' 10 ~ the 10:1'1 t1!;tn. .-d ~ pOterIL.l/.COIb lIUaCIIIed"""," .e-de~ 01 rile pii!pWTiH 

N OTHER COMMITMENTS_~ND CJ~NTj Nq.~NCIES. 

Nalural Gas And ElectrIc 

()y: na.."I6l1l gat.: arod MtI)IC d Strilx.~ Op(!fa tJC.ns haw ..,I04ed Inlo com, zlul1f CtXl"11l1lt.manl$ \O porCNilM ~.1i Ind eIee~ ':l1y 110m v:lno"H. "I~S. Thlil conll.ctr,; h:t,,* V'3/ 1OUS 
OJQlIIra1JOfl.dillH 

0IJf I!KtrK; ru./ $'\..fIPIY ccmtJ :.cI ~ . 'lf~ \0 m.:aJI'Ibjn an i;l'::C·op~ l>~-d ~ C'~1i b;aWd Oil ~ !Nne' falll" W . ha .... an ~oMtnI'fI ! With JEA:hI! rl!lQWe"S U5 
\O cOl,....yw$'t.tl'lefokrwrlo'~ blJ....-don thIIl....t! of U_prior 12 monthli (01) lP.t:» ~ 10 t:l1'O."ool worth~uthan 3 75 and (b ) fiqd Wlglt COY.... .agl:gIIHlSC 111M I 5 tf 
.h, altt.er3txa.nol m.t, won...v. 3Odliy.to cut.h~0t p'a~IInI/'I~'-!1" oI ClIdi\~""DI!'d.no1C1J1e<f. Ow ~"*'t .""t WlthGullt~." L.is. lonwec~ 
1oIotMog ..... beMQonm._. ot .pnor .o!~6rs 1.,Iunt:!t;; from~~1ntef"1CQ\111!1.lfllIt'WT'Un ol ~ to 1) and (bl 1otaIdIOt to \obi c.pttAI jMlOlKwnu rn 1111 0 .G5 10 l ) II 

_filii \Om8elt "" loqL.-Wma'ttI, Wo> ...... IO ptO'Yldll-tho.l~flI! II WI'1t~"' $.piana'!Jtln 01 acbQn taketl 01 Pi.gpglll<i to tletalt.en IObeC~1. f :"l"e lo ~Wl'tI'I h IIIIJQ!I iipeCIf..:1 
'1'1 the Gull IIgfNmltnI cocJd ,..:lit 10 us piI~ an .-I...-ocatW lin., (lIi Oledlt. W I! \WI..., ~ ....1Ih Ihe&e ' eQ""iIIl\oen~ a!l 01 Decombt!I 31. 2010 

LltIg-.at1on 
In Mlly 2010. a FPU Pf~cut~ "" a class action 00IT';>b.n1 :IQlllirlS\ f PU IrI Palm ~iKt1 Coun ty. fb-~. !'!leg~_ i\lllOng oIh.r thr'Igtl, Volt FPU ..~ in i;l d~ Itnd Ur'Ifail 
rr=v-M nu."Id 10' pal'tieuIar cNri' by FPu on lis b 10 pfoOpllle ~lomfII S MIll tneQn.c.iptlOrlot w:;hduJ " •. l r-.. IiUIf &D<.IIIh t \0 c.rtrfy 1:1 daM comprIsed of FPU prgp;;ane 
c uatomfl) I to....noml<JC,t1 ~ '<Q& oIJ.flae$Md SInCe ~-.ay 2006a1'KlloquHled'~.IIItd.Ul t(IIOIY '1lf11CiJ.iatl; ~ on lhe oll'l'lOlX\~tI paid by' FPU evstol'Tl*4i1 fOf tlJ/ch cir..,glt FPU 
VIgO(""tr.lr dlrtHnat'lywlongclooflrgand ~SIhloI tn.p;w1IC\bI C"'IJ" '~ts.tIU.IS CUMlrr"'I Y . p' 1lJlt'!I1f'd 1- W~M.,.antl,uo".byFPU o! any WII~. v ty ofthe 
cill:n1S Of 8 properly (:~. ~s lor tl'WIo ~1. FPU iINIf«:l int.o ...1.tIamem ~-."\eI'II ...... th tI'-.. pIUrtlft in S40Ptmnber 20\0 10,Jvc.d lh. bufo.n IJnd eJq)IfIMS 01 cOnall'll,leO 
L'lIIJIton. The C()urt appr~ IhI! fil\lil settt.moni. iII"Id lJ1e tudQrnont became fiNI on Mill cn 13. 2011 . ., 20 10. ~ rlMlorded ' \ 2 rriIIorI of the 10~ wtlllrna!trd COM~ laIa~.cI 'O • !II 

~. PI,III'WIAt\C tolhofin-'.mDemen'!. the rjisbbutaYi lo tt'4 cbl!sl mllSl be f1".:NM t;y May lJ. 201 1 W e 11IQOI'd4d $1 .2 n\JiQnof tM IOttlKF;rnatedCOllitS Iml.Gd \0 Ihla itvibOrll'l 
2O tO, ....1lId\ ~ 1M propoud SIi'IOIment p3; rrt'*~. Ml.Ofneys· fMt and ....--~ COlts. 01 ncdce ~ elKS adrrW"dtl'3:'1on: S3lS.000 01 tI"H COl" i:lQIiJIt II;IbIIIty WIl'5 de*rr'IW'led to 
~ :n'lOC8tad WIlt! FPU'. ~I~,oos pE lOI' to the meJlaOI 'Mth ClltIupN\. :tnd WIll feconS" ali 1*1 of hi PUIChde ~.1IIIo&a1Jcn. T\'Mo r~ SJ70.QtX) ~!he- to'''' es:xnattld 
cotta. " t1Ic;h.s , elatIid ~ FPU', apeRbal'Jli I tttl1 trw ~"'" wrlh- C"'~pe;r,k;,. Of \Me. IJ'T'IOUI I! ~I..:f IIoftef tile er'\d 01 In. ".tiuremol1 t pofIiOd lor tn,,;tc:qI.IISIUon acc~g. was 
uxpef1S.ed .., 2010 

00 M;ueh 2.:201 t. t/wClry o! M~a. F~f.;.d a comptWlt~.Pfi\:t fOPU in IhI! C I 'CU t Ccurt oj the FOIJI !Mnt.h J\7.fu';Ia)CItCtllt In rand !Of hc-'Otson Counly. FIOIIta. ~"' F PU 

txIl'1Ici\oi!Cl /!s <lbig~& ul1der it$ fr:lll1ehlse WI1tt ~ CII., 10 prOYldli .-..vic MfViI;;. wC:U .1M'IIIt'1 ~n and Wl~11 tha City by laiklg. (I) 10 dlvoklp illd hIpIomorII TOU IIIId .wwrupbblt 

fAlri N Iwe.emutu:.!1yagrMd 10 by lhe C(tyWld F p U.I Ii) ION,\Ie "i.En ~ IlUl!MCl upon I _'" ,!teet by Febn,.ary 17. lOll. Wilt) to""'" 5uchr.tH aVIII~ t<l OIld FP\T. 
CU~OI1'HIJ" Ioa;~CKI' Y>IMin -.f'Nllhout iMQQrporale w lsot t;he Cit',- ThI Cltya: ...kW'rg a dod:iIll llX"f j\Jd1iJlTlW'1 toel<o!Jf(l""OfltJOrliM'111ef hi Ff1Incl'tIM AgIMn»nl to pt.-chaM FPU's 
P'"opIirt)' (OOItillst,lg (If r:tw oJ.e'lllC _Iribu'!iori aj.wal1lll'rlhin thII C«y 01 UalWlnl Ally sudt pufCl18" WI;IU!d be SUbJtct 10 appo'lill by ttlIl Marianll. CorvTQ~. v.fvctl 'N'OI.Itd Me nNd 
to appt C'Vo!I h P'~\.ICIl ~ II rel.W'ldum 1o ~!lln Itw elty of fbllllnnafor DppoYli>l of IhI P\.Ift:hMaoand h<JplifalllC'Jll by ~ City OIM ~I!; dil lf!OlltJon l'lc !y If '" pucl1na 
.~o....rby tNI $,t'lfllinnilo Cornn"\rUlOf'T.,.;I th(l l~"embn, u...~ of ~ purchllu rrwn1 occU( w::ctw'I 121norttMIIMQr the. r etOf~IIr.IPPf1Wed. On Marc h 17 . 2011 , FPU f1lld 
g Mot-.Dn to OtIln'll5>1 1M Cq.'Sptoto51;Jnd 1etq.UK1 fOi kNt1l1Q On M;rch 24. 2011 . v,. Clly hle6". IHI*'IM10 F P U'Il Motion U) 0._$ On Mast" 28 20\1. FP u IUd IIII'-'-.,.,;m 

the COUf'1 ~ the d-daralaty ~ FPU !Mandl ro ','9OIOUAiV <;.QfI'!est IhloS IitlsPtJQfl and Inll!lnda 10 oppowr UM> ~ of &n y pr~ I~"ilndum 10 .~oY. !he p"m::IlH. of h FPU 
~InU'leCII)'of M.~ 

w~ aI. I{lvoive<l 'n certvl oU-~ Kwn...-.d e:Illms ~., th(t l'IQIfm!lCOWM of bu~~ W.... Po ~ In Cerbln. pr~ and ~tn1lVt PflXl'll«2r1gs 
bcltOla\·mllOUI~tal.~COI'ICII!fI~ filtn. "'tN"'I\oQfI otrn~l, IhO uftlmM.d~ ct t,hAqo Pl Cl(:~.WlI Mt h~litlT1lttanaJe~OI'Tour~led 
fll'taneI': P01i~, ' iI:S~'i 01 Opl!l~ba't$ Of oa" h!\0w'5 

NOn-'ncome-bas od Taxu 
f lom bmI to tin. WI! aJq 'fUbjed 10 'lW1o...~ :tldrts M'Id ' 9'YII'W'I by the sidle" IY.ld ao.. 1~1 011'" .lIIt1Il!'ttliS leo-ding non-inc:(:IIMo-b/uE iliuM. W . l1li. CUfflnt:y U1'\dofpalnO i/I I.. 

*ud.~ In ~1Ib DutWYJ 2010. · ..... ,eeotcfcd ... IGCfUat<lf J26S.0c0 ,elibld 10 :tdltti<ll1~ IIIId laxes ../'III \lIM B r~pI.. WC:li ctMId w lhe fltlllfl 01 Fb.... 

0"", 
" 2010. _ rDCQld$d. S760,Oa,) fICCf1A!I.uI.d 10 !he I~OI~Cfy flU, fOf 0111 n.a\l..lr.l,\ p.. chb' \bu'Jon oper.t.on IfSSod a :oo with. ill e :arl'll"gl miIr~ benetiIa and' flKlOYfiY cf pu1<ha~1! 
pi-.mIUm W o leeot'Ced this Il'CCf \J.tl bPed on.,.,. "~II 01 ttw ru.b..-aI OH dl~~'WlllIflt C'11~, rigW"alOly 1H"Wtr0tlmffT1 ... FiorItK and PfD\tlItlSS 01 CUl I Ilf\I 

6 "c.....KIfI. 

o 	 FAIR YALUE Of fINANCIAL INSTRUMENTS 
None 01 OIA n(l tLEJli g.s Of electnt oont;ac.~ •• aa:o..tnted lOt ut;;ng h f:p vakoe rna lhoo 01 accc'.Jnt:ng Nl IT1CI:6nal Ccr.~Kt" l.hal fTlea llha de(li\IIJon,c! dtto'w.l l~ .,,,:,!Jf1IH\ts ¥/ O 

coo~•.,;I"'naI lII1pu'ch_e~ t.r lClefASC Topc615, ~0er~ ..... WId~ · 

OIMr Fln;/lnclili AU tls OInd LlabUitle l 
Flnanoal aswl" With c;u 'Y!fIQ VlI.\uII:$ .~~ I., va/u.1f'!tCU;Ifj r::::uh at"d c..qh MllJlVIIlcM\t5 .-KI K'COlJrItIl rec....-ab)e. f~~". .....:t> COI' I"'/"">U v;;ak;.u IIf)pIOIOJ. l\Qbng '~I ....hM 
Ir'ICIudIt ..:count, (:ayad. lind othtN ;JCCIu.d ktItIIt:.e'i rhIi c¥'Y~~ ~a.!ue of these nr..rc;\;al a~ WId.......,.. appto~es Illir vIII.... ~ ID .,.... ihort ma~UI"'" 

AIOeowno. 3 1. 2010. Iong.otl!lf n'1 ct.bl . whl!;h IncIuOK IN I;;L.II011 t matunbo" of b'IQ·tw m debt. had a CiIITy;ng value of 119 2 n~ ccm~red to II '" VIIIuI of $14.4 mIIcIn. U$I1fjI. 

d!$QQU~""cajft "low me~ thll~ II"ICQlp0r3leo.s I mal til W't1I!!i1HI rilte b:lised on ~ COtJ)OflIIe borTov/4lg 10)'" rtH deb!: IIlIi'lfU!l'Mlllts WIth air! I IMm li Iif"\d __• ma~otI*s. 

'MIn 1IId,,,,,II'Nnl.,1or c*.irtilO<l . optionaCIly . and n5i: p'ofiIIJ. AI Dli<oIImbel 3 1 '2()Og tru. titrna:od f~tr onIIJe was apl"'c:(m1a1et'j' $,47 S rt'IIioo. compm l!d IDII' clllr."r.g..wu. of i53 , mI6'of"I. 
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Annual Status Report 

Analysis of Plant in Service Accounts 


I 
Company: FLORIDA PUBLIC UTILITIES COMPANY 

Page 1 of 2 

EndingDepr. BegirmingAcct. Account I 
Additions Retirements Rec/ass Adjustments Transfers Balance"Rate Balance"No. Description 

- 01 

303 Miscellaneous I nta ngible Pia nt 
301 Organization 

213.641 I 

374 Land - Distribution 
213.641 - -

101,108 

389 Land - General 
101 .108 

3,974,204 - 3,974,204 
1 

341,926341,926Land - Other - Common 
Amortizable General Plant Assets: 

This schedule shoul!=i identify each accounUsubaccounl for which a separate depreciation rate has been approved by the FPSC. 

DISTRIBUTION PLANT I 
--3.30% 12,909 12,909 I 

375 Structures and Improvements 
3741 Land Rights 

478,088 

3761 Mains - Plastic 
3.10% 478,088 

19,93928,491 ,231 1,092,402 (26,246)2.50% 29,577 ,3261 
3762 Mains - Other 597 ,026 (42 ,524) 29,285,617 
378 Meas. and Reg. Sta. Equipment - General 

2.80% 28,731,116 
334,341 334,341 I 

379 Meas. and Reg. Sta. Equipment - City Gate 
3.80% 

431,702 (2,629) 3.80% 2,064,229 2,093,306 
1 

795 24,447,276 

3802 Services - Other 
3.40% 23,698,246 901,165 (152,930)3801 Services - Plastic 

2,101 ,495 

381 Meters 
2,105,762 26,598 (30,864) 11.10% 

6,125,907 I 

382 Meter Installations 
230,532 (65 ,391) (17,214) 3.40% 5,977,980 -
195,044 (7,603) 3,469,147 

383 House Regulators 
3.00% 3,281,707 

103,153 (1,751) 2,227,804 

384 House Reg. Installations 
3.40% 2,126,402 

- 1,003,929 

385 Industrial Meas. and Reg. Sta. Equipment 
3.00% 976,656 28,978 (1,705) 

49,418 

386 Other Property on Customers Premo 
49,116 3027.80% --

-0 
10,628 (1,402) 843,056 

TOTAL DISTRIBUTION PLANT 
833,830 4.70%387 Other Equipment 

3,525 102,150,728 

GENERAL PLANT 
99,262,719 3,217,528 (333.045) 

I 
11,124 1,461 ,823 I 

3911 Office Furnnure 
2.60% 1,450,700390 Structures and Improvements 

(51,055) 65,304 

3912 Office Equipment 
4.80% 116,359 

24,398 578,100 625,679 

3913 EDP Equipment 
65,304 (42,123) 7.30% 

- (525,206) 116,360 

391305 Software 
11 .10% 641,566 -

2,500 537,163 

3921 Transportation - Cars 
11.10% 534,663 

30,890 (36,121) 135,654 130,422 
3922 Transportation - Light Trucks, vans 

13.10% -
- 3,826.769 I 

3923 Transportation - Heavy Trucks 
218,722 (363,682) 45,6008.60% 3,926,128 

8.20% 0 

3924 Transportation - Trailers 
 4,319 64,938 I 

393 Stores Equipment 
5.20% 60,619 

423 14.00% 11,423 11 ,

Page 13 



Annual Status Report 
Analysis of Plant in Service Accounts 

Company: FLORIDA PUBLIC UTILITIES COMPANY 
January 0, 1900 Page 2 of 2 

Acet. Account Oepr. Beginning Ending 

No. Description Rate Balance" Additions Retirements Reclass . Adjustments Transfers Balance 

(Contin ued) 

394 Tools, Shop, and Garage Equipment 7.20% 329,961 22,073 352,034 
395 Laboratory Equipment 5.00% 0 
396 Power Operated Equipment 6.80% 399,348 64,531 (2,876) - 461,004 
397 Communication Equipment 9.20% 365,037 365,037 
398 Miscellaneous Equipment 6.00% 190,936 4,911 (1,126) 194,721 

SUBTOTAL 12,201,901 383,467 (445,927) 47,440 12,186,880 
399 Other Tangible Property 20.00% 

TOTAL General Plant 12,201,901 383,467 (445,927) 47,440 12,186,880 
TOTAL (Accounts 101 and 106) 111,678,261 3,600,995 (778,972) 0 0 50 ,964 114,551,249 

TOTAL GAS PLANT IN SERVICE 111 ,678,261 3,600,995 (778,972 50,964 114,551 ,249 

Capital Recovery Schedules: 

NONE 

Total Account 101" 111,678,261 3,600,995 (778,972) - 50,964 114,551,249 

Amortizable Assets: 

114 Acquisrtion Adjustment 35,277,662 665,861 35,943,523 

104 Leased Plant to Others 1,032,588 1,032,588 

Total Utility Plant 146,955,923 3,600,995 (778,972) 1,698,449 50,964 151,527,360 
Note:· The total ending balances must agree to aecl. 101 , Plant in Service, Line 3, Page 1( Column C. 
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Annual Status Report 
Analysis of Entries in Accumulated Depreciation & Amortization 

Company: FLORIDA PUBLIC UTILITIES COMPANY 
January 0,1900 ___ _ __ _ Page 1 of 2 

Acct. Account 

No. Description 

Beginning 

Balance" Accruals Reclus . Retirements 

Gross 

Salvage 

Cost of 

Removal Adjustmts 

Ending 

Transfers Balance-

Amortizable General Plant Assets: 

301 Organization Intangible Plant 
303 Misc. Intangible Plant 
311 Liquefied Petroleum Gas Equipment 

117,962 7,260 

This 5cnedule should identify each account/subaccount for which a separate depreciation rate has been approved by tMe FPSC. 

DISTRIBUTION PLANT 

374 Land - Distribution 
3741 Land Rights 

375 Structures and Improvements 
3761 Mains - Plastic 
3762 Mains - Other 

378 Meas. and Reg . Sta. Equipment - General 
379 Meas. and Reg . Sta. Equipment - Crty Gate 

3801 Services - Plastic 
3802 Services - Other 

381 Meters 
382 Meter Installations 
383 House Regulators 
384 House Reg . Installations 
385 Industrial Meas. and Reg. Sta . Equipment 
386 Other Property on Customers Premo 
387 Other Equipment 
389 Land - General 

TOTAL DISTRIBUTION PLANT 

-

(6,350) 
280,170 

5,758,929 
15,422,710 

111,380 
609,325 

6,615,563 
1,945,252 
2,412,713 

916,669 
861 ,070 
329,734 

16,805 

119,264 

35,393,234 

1,411 
14,820 

713,772 
805,503 

12,708 
78,595 

813,399 
233,084 
205,750 
100,076 
73,166 
29,526 

3,837 

39 ,492 

3,125,139 

-

-

-

(26 ,246) 
(42,524) 

(2,629) 
(152,930) 

(30,864) 
(65,391) 

(7,603) 
(1,751) 
(1,705) 

(1,402) 

(333,045) 

501 

501 

-

(177) 
(11,768) 

(2) 
(73) 

(2,000) 
(6,100) 

(47) 
(199) 

-

(20,366) 

-

- 16,173,921 
-
-

(2,465) 

(2 ,465) 38,162.998 

GENERAL PLANT 

390 Structures and Improvements 
3911 Office Furnrture 
3912 Office Equipment 
3913 EDP Equipment 

391305 Software 
3921 Accum. Dep. - Transportation - Cars 
3922 Accum. Dep. - Trans. - Light Trucks, vans 
3923 Accum. Dep. - Trans . - Heavy Trucks 
3924 Accum .. Dep. - Transportation - Trailers 

395,012 
41,629 

(35 ,068) 
63,183 

201,595 
44 ,298 

1.399,934 

35,601 

37,902 
11 ,640 
60.873 

5,182 
59 ,582 
17,772 

339,695 

3,175 

-

(42,123) 

(36,121) 
(363,682) 7,420 

300 

-

-

-

-

277 

-
40,616 

393 Stores Equipment 9,710 72 
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125,222 

(4,939) 
294,990 

6,446,278 

124,086 
685,218 

7,274,533 
2,141,372 
2,550,560 
1,008,943 

932,485 
357,555 

20.642 

157,354 

432,914 
53,269 

(16,041) 
68,365 

261,177 
25,949 I 

1,423,983 

39,076 
9,782 



Annual Status Report 
Analysis of Entries in Accumulated Depreciation &Amortization 

Company: FLORIDA PUBLIC UTILITIES COMPANY 

January 0, 1900 

Acet. Account Beginning Gross Cost of . 

Page 2 of 2 

Ending 

No. Description Balance" Accruals Reclass . Retirements Salvage Removal Adjustmts Transfers Balance" 

(Continued) 

394 Tools , Shop, and Garage Equipment 185,159 25,080 - 6,151 216,390 
395 Laboratory Equipment - -
396 Power Operated Equipment 144,146 27,391 - (2,876) 1,758 170,419 
397 Communication Equipment 130,085 33,576 163,661 
398 Miscellaneous Equipment 

SUBTOTAL 
399 Other Tangible Property 

TOTAL General Plant 
Reclassification for SFAS no. 143 COR 

34,829 11 ,599 (1,126) 45,302 
2,650,113 633 ,539 (445,927) 9,478 47,044 2,894,246 

.
2,650,113 633,539 (445,927) 9,478 47,044 2,894,246 

(5,131,260) 5,131 ,260 -
1190 Acquisrtion Adjustment 468,326 31,519 499,845 
1089 Retirement WIP (220,956) (220,956) 
1080 Leased Plant to Other 618,683 618,683 

Sub!o!at 33,498,375 3,797,457 5,749,943 (778,972) 9,979 (20,366) (220,956) 44,579 42,080,038_ 

-

Subto!al ° 	 ° ° ° ° ° ° ° ° 
Grand Total 33,498,375 

--
3,797,457 5,749, 943 (778,972) 

-
9,979 (20,366) (220,956) 44,579 42,080,038 

Note : 	 • The subtotal of ending balances must agree to Line 17. Page 12, Column C. 

... Cost of Removal included in reserve; prior year re-classified as a liability 
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Florida Public Utilities Company For the Year Ended 

December 31 , 2010 

CONSTRUCTION WORK IN PROGRESS-GAS (Account 107) 
1. Report below descriptions and balances at end 
of year of projects in process of construction (107). 
2. Show items relating to "research , development, and 
demonstration" projects last, under a caption Research, 

Description of Project 

Line 

No. 
 (a) 


1 

2 

3 
Main Extensions 

4 
Other 

5 

6 

7 

8 

9 


10 

11 

12 
* Grouped Items 

13 

14 


15 TOTAL 

Development, and Demonstration (see Account 107 
of the Uniform System of Accounts). 
3. Minor projects (less than $500,000) may be 
grouped. 

Construction Work 

in Progress-Gas 

(Account 107) 


(b) 


* 1,726,172 
* 1,055 ,641 

2,781,813 

Estimated 

Additional 


Cost of Project 
(c) 

2,516,838 
475,445 

2,992,283 

CONSTRUCTION OVERHEADS-GAS 
1. List in column (a) the kinds of overheads according to and the amounts of engineering, supervision, and 
the titles used by the respondent. Charges for outside administrative costs, etc. which are directly 
professional services for engineering fees and manage- charged to construction. 
ment or supervision fees capitalized should be shown 3. Enter on this page engineering , supervision, 
as separate items. administrative" and allowance for funds used during 
2. A respondent should not report "none" to this page if construction , etc. which are first assigned to a 
no overhead apportionments are made, but rather should blanket work order and then prorated to construction 
explain the accounting procedures employed 

Line Description of Overhead 
No. 

(a) 

1 

2 
Administrative and General Overheads 
3 Payroll Taxes, Pensions, Group and Worker's 
4 Compensation Insurance 

5 
Allowance for funds used during construction 
6 
7 
8 
9 

10 

11 

12 
TOTAL 

jobs. 

Total Amount 

Charged 


for the Year 

(b) 


-

* 176,192 
-

176,192 

Total Cost of Construction 

to Which Overheads Were 


Charged (Exclusive of 

Overhead Charges) 


(c) 


5,018,981 
Page 17 
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Florida Public Utilities Company For the Year Ended 

December 31 , 2010 

PREPAYMENTS (Account 165) 
1. Report below the particulars (details) on each prepayment. 

Balance at End of 
Line Nature of Prepayment Year (In Dollars) 
No. (a) (b) 

1 Prepaid Insurance 230 ,936 

2 Prepaid Rents 

3 Prepaid Taxes 

4 Prepaid Interest 

5 Gas Prepayments 

6 Miscellaneous Prepayments : Pensions & Software Maintenance (16503 ,4 & 5) 77 ,437 

7 

8 TOTAL 308 ,373 

EXTRAORDINARY PROPERTY LOSSESA~~nunt 182.1) 
WRITTEN OFF 

Description of Extraordinary Loss DURING YEAR 
[Include in the description the date of Total Losses 

loss, the date of Commission authoriza- Amount Recognized Account Balance at 
tion to use Account 182.1 and period of of Loss During Year Charged Amount End of Year 

Line amortization (mo, yr, to mo, yr) .] 
No. (a) (b) (c) (d) (e) (f) 

1 
2 
3 None 
4 
5 
6 
7 
8 
9 

JQ TQlAL ' .: 
UNRECOVERED PLANT AND REGULATORY STUDY COSTS (182.2) 

Description of Unrecovered Plant and WRITTEN OFF 

Regulatory Study Costs Total DURING YEAR 

[Include in the description of costs , Amount Costs 
the date of Commission authorization of Recognized Account Balance at 

to use Account 182.2 and period of Charges During Year Charged Amount End of Year 

Line amortization (mo , yr, to mo, yr) .] 
No. (a) (b) (c) (d) (e) (f) 

1 
2 None 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 TOTAL [ :.:.::",;,::. ,:::", ': ,...,.. : 
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ny For the ded 

December31 2010 

2. For regulatory assets being amortized , show 
period of amortization in column (a). 
3. Minor items (amounts less than $25,000) may be 
grouped by classes . 

1. Reporting below the particulars (details) 
called for concerning other regulatory assets 
which are created through the ratemaking 
actions of regulatory agencies (and not 
includible in other amounts. 

Balance 
Description and Purpose of Beginning 

Line Other Regulatory Assets of Year 

Storm Reserve 474 ,935 
2 Environmental 6,149,425 
3 Pension Reserve 3,580,177 
4 Federal Tax to 35% 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 Reciass of Environmental (456,348) 
16 

Debits 

5,720,886 
248,666 

Account 
Charged 

2280 .12 
2530.3X 
2280.31 

Amounts 

(456,348) 
(1 ,025,061 ) 

Balance 
End of Year 

474 ,935 
5,693,077 
8,276,002 

248,666 

456,348 

17 

1. Report below the particulars (details) cal led for 
concerning miscellaneous deferred debits . 

2 For any deferred debit being amortized, show 

000) may be 

Line 
Description of Miscellaneous 

Deferred Debit 

Balance 
Beginning 

of Year Debits 
Account 
Charged Amount 

Balance 
End of Year 

Undistributed Cap. - Accrued Payroll 38,985 
2 Unamortized Piping & Conversion Costs 1,022,268 724,643 938,680 
3 
4 Underrecovery Conservation 24,452 165,296 (70,688) 119,060 
5 Underrecovery Natural Gas AEP 1,698,235 1420 (1,698,235) 
6 Underrecovery Fuel 6,493,671 3,615,614 1910 (2,550,588) 7,558,697 
7 
8 
9 

10 
11 

Reclass of Underrecovery of Fuel (6,933,150) 1910 (625,547) (7,558,697) 
Reclass of Underrecovery of Conservation (119,060) (119,060) 



Florida Public Utilities Company For Ihe Year Ended 

December 31, 2010 
SECURITIES ISSUED AND 

SECURITIES REFUNDED OR RETIRED DURING THE YEAR 
1. Furnish a supplemental statement giving a brief descriplion of and gains or losses relating to securit ies retired or refunded. 

security financing and refinancing Iransactions during the year and 3. Included in the identification of each class and series 
the accounling for the securilies, discounts, premiums, expenses, of security, as appropriale, the interest or dividend rate, 
and related gains or losses. nominal dale of issuance, maturity date, aggregate principal 
2. Furnish particulars (details) showing fully the accounting for the amount, par value or stated value, and number of shares. 

total principal amount, par value, or stated value of each class and 4. Where the accounting for amounts relating to 
series of security issued, retired , or refunded and the accounting securities refunded or retired is other than that specified 
for premiums, discounts, expenses, and gains or losses relating in General Instruction 17 of the Uniform System of Ac
to the securities. Set forth the facts of the accounting clearly with counts, give references to the Commission authorization 
regard to redemption premiums, unamortized discounts, expenses, for the different accounting and state the accounting 
and gains or losses relating to securities retired or refunded. method. 

L T TERM DEBT REDEMPTION 

29~Jan-10 

CO UPON RATE 6.85% 4 .90";" TOTAL 

PAR AMOUNT S 15,000,000 S 14,000,000 S 29,000,000 

PrincipalOulstanding S 14,890,000 S 13,810,000 $ 28,700,QOO 

Less Unamor1ized Debt Discount end of Jan 2010 S 875,358 S 585,417 $ 1,460,775 

Carrying Value S 14,014,642 S 13,224,583 $ 27,239,225 

Termination Fee S 750 $ 750 $ 1,500 

Redemption Price S S 138,100 $ 138,100 

S 14,015,392 S 13,363,433 S 27,378,825 

Amount Paid S 14,890,000 S 13,810,000 $ 28,700,000 

Face Value S 14,890,000 S 13,810,000 $ 28,700,000 

Less Unamortized Debt Expense 138,100 138,100 

Less Unamortized DIscount 875,358 585,417 1,460,775 

Less Debt Expense from Redemption 750 750 1,500 

14,013,892 13,085,733 27,099,625 

Unamortized Loss S 876,108 $ 724,267 $ 1,600,375 

UNAMORTIZED LOSS AND GAIN ON REACQUIRED DEBT (Accounts 189, 257) 
1. Report under separate subheadings for Unamortized Loss and General Instruction 17 of the Uniform Systems of Accounts 

Unamortized Gain on Reacqui red Debt, particulars (details) of gain 4. Show loss amounts by enclosing the figures 
and loss, including maturity date, on reacquisition applicable to each in parentheses. 
class and series of long-term debt. If gain or loss resulted from a 5. Explain in a footnote any debits and credits 
refunding transaction, include also the maturity date of the new issue. other than amortization debited to Account 428.1, 

2. In column (c) show the principal amount of bonds or other Amortization of Loss on Reacquired Debt, or credited 
long-term debt reacquired. to Account 429.1, Amortization of Gain on Reacquired 

3. In column (d) show the net gain or net loss realized on Debit-Credit. 
each debt reacquisition as computed in accordance with 

Line 
No. 

Designation of Long-Term 
Debt 

(a) 

Date 
Reacqu ired 

or Redeemed 
(b) 

Principal 
of Debt 

Reacquired 
(c) 

Net Gain or 
Net Loss 

(d) 

Balance at 
Beginning 

of Year 
(e) 

Balance at 
End of Year 

(f) 
1 Unamortized Loss on 5/1/1988 5,000,000 658,168 153, 890 135,606 
2 Reacquired Debt 12.5% 
3 Due 1988 Maturity date of 
4 new issue - 5/1/18 
5 
6 Unamortized Debt Discount 
7 6.85% redeemed Jan 2010 1/29/2010 15,000,000 876,108 0 839,042 
8 
9 Unamortized Debt Discount 

10 4,90% redeemed Jan 2010 1/29/2010 14,000,000 723,517 0 693,024 
11 
12 
13 
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Florida Public Utilities Company For the Year Ended 

December 31 , 2010 

LONG-TERM DEBT (Accounts 221, 222, 223, and 224) 
1. Report by balance sheet Account the particulars (details) concerning compa nies from which advances were received . 

long-term debt included in Accounts 221, Bonds , 222, Reacquired Bonds, 3. If the respondent has any long-term securities which 
223, Advances from Associated Compan ies, and 224, Other Long -Term have been nominally issued and are nominally outstanding 
Debt. If information to meet the stock exchange reporting requirement at end of year, describe such securities in a footnote. 
outlined in column (a) is available from the SEC 10-K Report Form Filing, 4. If interest expense was incurred during the year on any 
a specific reference to the report form (i.e., year and com pany title) obligations retired or reacquired before end of year, 
may be reported in column (a) provided the fiscal years for both the include such interest in column (f). Explain in a footnote 
1O-K report and this report are compatible. any difference between the total of column (f) and the 
2. For advances from Associated Companies, report separately total of Account 427, Interest on Long-Term Debt and 

advances on notes and advances on open accounts. Designate Account 430, Interest on Debt to Associated Companies. 
demand notes as such . Include in column (a) names of associated 

I Nominal Onglnal Interest for Year 
Class and Series of Obligation Date Date of Amount Rate Total Amount 

Line I of Issue Maturity Issued (in %) Amount Outstanding 
No. (a) (b) (c) (d) ie) J0 19) 

1 l-onvertible Debentures 2/15/1989 3/112014 ~ 5,000,000 8.25% 
~ 

119,034 
~ 

1,J18,OUO 
2 Sent or Note 2 10/1 /1995 10/1/2010 $ 10,000,000 6.91% 47,114 -
3 Senior Note 3 12/15/1997 111/2012 $ 10,000,000 6.85% $ 137,000 $ 1,000,000 
4 Senior Note 4 12129/2000 1/112015 $ 20,000,000 783% $ 783,000 $ 8,000 ,000 
5 Senior Note 5 10/31/2002 10/31/2017 $ 30,000,000 6 .64% $ 1,418,545 $ 19,091,000 
6 Senior Note 6 10/12/2006 10/12/2020 $ 20,000,000 5.50% $ 1,100,000 $ 20,000,000 
7 Senior Note 7 10/31/2008 10/3112023 $ 30,000,000 5.93% $ 1,779,000 $ 30,000,0 00 
8 Promissory Note 7/27/2005 1/31/2011 $ 120,000 5.25% $ - $ 265,000 
9 Parent Co Notes $ 79,674,000 

10 FPU Note 1 5/1/1988 5/1/2018 $ 10,000,000 9.57% $ 659,772 $ 7,248 ,000 
11 FPU Note 2 5/1/1988 5/1/2018 $ 5,500 ,000 10.03% $ 380,304 $ 3,986,000 
12 • FPU Note 3 6/1/1992 6/1/2022 $ 8,000,000 9.08% $ 665,887 $ 7,950,000 
13 FPU Note Redeemed 1/28/10 $ 29,000,000 6.85% & 4.90% $ 295,359 $ -
14 
15 Interest Allocation to FPU Natural Gas $ 1,263,126 Reclass to Current Maturities $ (1 ,409,000) 
16 Interest Allocation to FPU Electric $ 741 ,836 FMVAdj 89,000 
17 Allocation to Other Jurisdictions $ 5,380,053 FPU Bond s 17,864,000 
18 
19 $ 7,385,015 
20 TOTAL 

.:",...,.. ,.,.:, :>. :::::: 177,620,000 . <'c :':':' 7,385,015 97,538,000 
Note: ~ cnedule lists total long term debt tor GneSapeaKe utilities Gorporatlon . Line number 1b Indicates tne Interest amount tnat IS allocatea to tne ~Ionaa DIVISion . 

• 49% ($14M) and 6 85% ($ 15M) Series due 2031 were redeemed In January 2010 

UNAMORTIZED DEBT EXPENSE, PREMIUM AND DISCOUNT ON LONG-TERM DEBT (Accounts 181, 225, 226) 
1. Report under separate subheadings for Unamortized Debt Expense, 5. Furnish in a footnote particulars (detai ls) regarding the 

Unamortized Premium on Long-Term Debt and Unamortized Discount treatment of unamortized debt expense, premium or discount 
on Long-Term Debt, particulars (details) of expense, premium or associated with issues redeemed during the year. 
discount applicable to each class and series of long-term debt. 6. Identify separately indisposed amounts applicable to 
2. Show premium amounts by enclosing the figures in parentheses. issues which were redeemed in prior years. 
3. In column (b) show the principal amount of bonds or other long-term 7. Explain any debits and credits other than amortization 

debt originally issued. debited to Account 428, Amortization of Debt Discount and 
4. In column (c) show the expense, premium or discou nt with respect Expense, or credited to Account 429, Amortization of 
to the amount of bonds or other long-term debt originally issued. Premium on Debt - Credit. 

Total Amortization Period Balance 
Principal Expense at Debits Balance 

Designation of Amount Premium Date Date beginning (Credits) at 
Long-Term Debt of Debt or From To of During End of 

Line issued Discount Year Year Year 
No. (a) (b) (c) (d) (e) (f) (g) (h) 

1 l-onvertlble Debentures :ji 5,000 ,UOO ; 98,4!l8 2/15/1989 3/112014 ~ 
20,237 ~ (6 ,971) ~ 

13,267 
2 Senior Note 2 $ 10,000,000 22,408 10/1/1995 10/1/2010 378 (378 ) (0) 
3 Senior Note 3 $ 10,000,000 $ 41,645 12/15/1997 111/2012 $ 3,085 $ (2,057) $ 1,028 
4 Senior Note 4 $ 20,000,000 $ 84,896 12/29/2000 111/2015 $ 18,641 $ (6,214) $ 12,428 
5 Senior Note 5 $ 30,000,000 $ 132,375 10/31/2002 10/31/2017 $ 44,698 $ (10,100) $ 34,598 
6 Senior Note 6 $ 20,000,000 $ 79,566 10/12/2006 10/12/2020 $ 52,346 $ (8,375) $ 43,971 
7 Senior Note 7 $ 30 ,000,000 $ 39 ,518 10/31/2008 10/31/2023 $ 35,092 $ (3,7 94) $ 31,298 
8 Unamortized Issuance Costs $ 73,186 $ 71,398 $ (23,8 27) $ 47,571 
9 

10 $ 245,876 $ (6 1,7 16) $ 184,161 
11 Exp Allocation to FPU Natural Gas $ 11,399 
12 Exp Allocation to FPU Electric I $ 6,694 
13 Exp Allocation to Other Jurisdictions $ 43,623 
14 I 
15 Total Chesapeake Utilities Corp $ 61 ,716 
16 
17 

18 TOTAL 
NO e: c e ue IS S 0 a ong erm eo or cr esapeaKe I lies corpora Ion. Line numoer Inalca es lre In eres amoun lra IS arrocated to me t-Iorr a IVlSlon. 
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Iflorida Public Utilities Company t-or the Year t:nded 

December 31, 2010 
MISC_ELLANEOUS CURRENT AND ACCRUED LIABILITIES (Account 242) 

1. Describe and report the amount of other current and 
accrued liabilities at the end of year. 

2. Minor items (less than $50,000) may be grouped 
under appropriate title. 

Line 
No. Item 

Balance at 
End of Year 

1 Vacation Pay 1,598,047 
2 Payroll 367,730 
3 Bonus 122,153 
4 Severance 185,732 
5 Other 1,047,110 
6 
7 
8 
9 

10 
11 
12 
13 TOTAL 3,J20,772 

Line Description of Other 
No . Deferred Credit 

1 Over Recovery of Fuel Adj - Electric 
2 Over Recovery of Fuel Adj - Gas 
3 Environmental Insurance Proceeds 
4 Over Recovery - Conservation (Electric) 
5 Over Recovery - Conservation (Gas) 
6 Gain on sale of property (Electric) 
7 Gain on sale of property (Gas) 
8 Other Deferred Credit - Cash over/s hort 
9 Other Reg. Liability - Retirement Plan 

10 
11 
12 
13 

7,274 ,602 
1,300,956 

12,289,324 

435,409 

Balance 
Account Amount Credits End of Year 

4560 100,076 4,927,722 12,102,248 
4950 1,300,956 

1860.1 17,908,394 17,201,769 11,582,699 

4950 515 ,632 246,050 165,827 
4030.1 
4030.1 

OTHER REGULATORY LlABILlIES (Account 254) 
1. Reporting below the particulars (details) called for 2. For regulatory liabilities being amortized, show period 
concerning other regulatory liabilities which are created of amortization in column (a). 
through the ratemaking actions of regulatory agencies 3. Minor items (5% of the Balance at End of Year for Account 
(and not includable in other amounts) . 254 or amounts less than $50,000, whichever is less) may 

be grou~ed by classes. 

Line 
No. 

Description and Purpose of 
Other Regulatory Liabilities 

(a) 

Balance 
Beginning 

of Year 
(b) 

Debits 
Balance 

End of Year 
(e) 

Contra 
Account 

(b) 
Amount 

(c) 
Credits 

(d) 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 

Reclass for SFAS no. 143. COR 11,692,864 1080 11 ,692,864 -

IOIAL 11,692,864 11 ,692,864 -
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Florida Public Utilities Company For the Year Ended 

December 31, 2010 
T AXES OTHER THAN INCOME TAXES (Account 408.1) 

Name of Taxing Authority Real 
Property 

Tangible 
Personal 
Property 

Intangible 
Personal 
Property 

FICA, 
SUTA, 
FUTA 

Gross 
Receipts 

Regulatory 
Assessment 

Fees 

Environ
mental , 
Excise Franchise Other' Total 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 

Electric (Account 40B.1, 409.1) 
Gas (Account40B.1, 409.1) 
Other Utility Dept (40B.1, 409.1) 
Other Inc & Ded (40B.2 , 409.2) 
Extraordinary Items (Account 409.3) 
Other Utility Op Inc (40B.1, 409.1) 
Adjust. to RE (A=unt 439) 
Propane Division Expenses 
Other 
lit Penalty 

Less: Charged to Construction 

576,140 
1,587 ,438 -

260,361 
574,723 

2,605,548 
2,282,780 

76,072 
346,450 

3,894,197 
1,533,755 

55,113 
285,998 

7,467,431 
6,611 ,144 

-
-
-
-

-
-

-
-
-
-

-
-
-

TOTAL Taxes Charged During Year 
(Lines 1-15) to Account 408.1 2,163,578 - - 835,084 4,888,328 422,522 - 5,427,952 341,111 14,078,575 

Note: "list separately each Item In excess ot $OUU. 

ACCUMULATED DEFERRED INVESTMENT TAX CREDITS (Account 255) 
Report below the information applicable to Account 255. Where appropriate, segregate the balances and transactions by utility and nonutility operations. 
ExQlain by footnote any correction adjustment to the account balance shown in column (t) . 

Allocations to Average 
Balance Amount Current Year's Income Balance Period of 

Account Beginning Deferred Ace!. End Allocation 
Line Subdivisions of Year for Year No. Amount Adjustments of Year to Income 
No. 

1 
2 

(a) 
Gas Utility 

3% 

(b) 

1"\:::1\: :\/ 
-

(c) 
.:;:\::"»)i\.) 

(d) 

..... ......... ttf}:. :·UY':}" 
4110.4 

(e) 

.'0/' . 
-

(t) 
,""';';,:i.'}UL >' ·"/\·• •. -c .•. , .• 

(g) 
':if. 'i / 

-

(h) 

35 Years 
:tt? 

3 4% - 4110.4 - - 35 Years 
4 7% 15,973 4110.4 3,199 12,774 
5 10% 81,824 4110.4 27,298 54,526 35 Years 
6 
7 
8 
9 

10 TOTAL 97,797 30,497 67,300 
Notes 

Balance Sheet includes electric 43,658 25,242 Electric 

-
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fFTOriClii Public Utilities Company 

1.' At Other (Specify) , include deferrals relating to other income and deductions. 

Line 
No. 

Balance at 
Beginning 

of Year 

ACCUMULATED DEFERRED INCOME TAXES (Account 190) 
2. In the space provided below, identify by amount and classification, 

significant items for which deferred taxes are being provided. 
Changes Dur ing Year Ad justme nts 

Amounts 
Debited to 

Account 410.1 

Amounts Amounts Amounts Credits 
Credited to Debited to Credited to Account 

Account 411.1 Account 410.2 Account 411.2 No, Amount 

For the Year Ended 

December 31,2010 

Balance at 
End 

of Year 
1 GAS 
2 Deferred Gain ----. . '-='  - 

- .-':' :::::::::::: '::'! , ... , "'. ' .:::: }::::::::::::},/,':q:::::: :::::':.:::~2:i:i~= 

3 Self Insurance Res . & AudifFee- 

ru 
4 Uncollectible -

- - 5 Vacation Pay 
--6 Environmentiii 
..-1 General liability . 

8 Storm Reserve 
. 9 Rate Refund -10 - - ._ . -

11 
12 

~-'3 

TOTAL Gas (lines 2 • 10) 
Other (Specify) E",le,::c=:=tr~ic,--:-__ 
Otller (Specify) Common 

14 TOTAL (AccounCf90)ITol~ilorline"S1'---ancl'--2) 

594,601 
3T.5li4 -
37 1,127 

2,185,261 
43,220 

1,042,765 f-
-

_ _4,268,058 _ 
1,365,159 

. .5,506rlll---__ 
5,638-;723 

-j-  -----j 

I 
~--

- ---~. 

Notes 
• Due to a change in accounting systems, account 190 was consolidated with account 283. 

Line 
No_ 

llAccount 28 ' , Property 
IElectric 

31Gas 
4 10ther 
5 [ TOTAL Account 281 (Lines 2 thru 4) 

6 Account 282 - Other Pro e 
7 Electric 

""''''''M' "-ATED DEFERRED INCOME TAXES (Accounts 281, 282,283 
C han g e s D uri n 9. -Yea 

Balance at Amounts Amounts Amounts Amounts Debits 
Beginning Debited to Credited to Debited to Credited to Account 

of Year I Account 41 
......:.:.::::::::::::::::::::::::.:.. ::.::..:.... 

Account 411.1 l Account 410.2 I Account 411.2 ! No 
".::::::::::::::::::::::::::::::::::::::::::::::::::: :::::::::::::::::::::::::::::::::::::::::;:::::::::: :::. ::;:: :;.':'" ~. :::.:.: . 

(594,601 ) 
(31,084) 

(371 .1274='+_____ 
(2 ,185,261 ) 
-  (43,2:;'-O) 

(1,042.765i 

(4,268,058) 

t=:b-2~;:~~:~
h~638.723) 

Adiustment----"-
Credits Balance at 

Account End 
Amount ! No ! Amount
",:,::::.::,::",: .::;::::::,:,: ---.?>.:.:.:.,."••• ::." •••••••••••-••:,:o:j}" ':':"':':':":'::': :::",:::",:,:},:,:,:,,':':-'-.·::::I 

of Year 

81Gas 12,142,0151 1,073,954 I (65,179)1 63,458 I 759,347 I (76,341 )1 13,897,254 
Other 3,164,448 530,164 

----,--Q] ReclaSSification of Deferred taxes 
r AL Account 282 

12 Account 283 - Other' 
1,,} Electric 
141Gas (5,095,953) 1 197,5971 (287,416)\ 68,153 1 2,073,2251 571,6561 (2 ,472,738) 

Other (5,506lj 583,941 l (4 17,69 1l1 r~67, 761)1 (355,335)1 (2,762,352) 
' :~~~ ...... qq965,? ( 

17 GAS ::::: ::: ::'::::::::-_:::::::} 
.0 cederallncome Tax 

[State Income Tax 
201 

:~I :~:AL Gas (Lines 17 thru 19) I::,.\•.{:::::.._._•••_.. ...... :.I_,_~==; .'::::::;::1" ....::: ,:::: }:, ~}t: . . :-:::rmJrrr: ::J ?: .•.•.•.•.•.•.•........\:':::\ ....\u::u lr ,:., ...:,.,: I < > ::i?,:H)::.:.,::::,"" ... .. 
231 Federal Income Tax · 

241 State Income Tax · 

251 TOTAL Other (Lines 22 and 23) · 

251 
26! rAL (Total of lines 5, 10, 15 and 25) 17,430,517 ,056,223 (3,934,165) 215,727 (357,263) 306,38C 16,717,419 

r"I 0tes 

• Due to a change in accounting systems, a=unt 190 was consolidated with account 283. 

I 
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Florida Public Utilities Company For the Year Ended 

December312010 
IllATION OF REPORTED NET INCOME WITH TAXABLE INCOME 

FOR FEDERAL INCOME TAXES 
1, Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax 

accruals and show computation of such tax accruals , Include in the reconciliation, as far as practicable, the same detail as 
furnished on Schedule M-1 of the tax return for the year. Submit a reconciliation even though there is no taxable income 

for the year. Indicate clearly the nature of each reconciling amount. 

2. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income with taxable 
net income as if a separate return were to be filed, indicating, however, intercompany amounts to be eliminated in such a 
consolidated return. State names of group members, tax assigned to each group member, and basis of allocation, 
allocation assi or sharin of the consolidated tax amon the members, 

Line Particulars (Details) Amount 
No. 



December 31 , 2010 

1. Report low natural gas operating revenues r each account in 
2. Report number of customers , columns (f) and (g), on the basis of meters, except that where separate meter readings are added for 
billing purposes, one customer should be counted for each group of meters added. The average number of customers means the 
average of twelve figures at the close of each month . 
3. Report quantities of natural gas sold in therms (14.73 pSia at 60 F) . 
4. Report gas service revenues and therms sold by rate schedule. 
5. If increases or decreases from previous year (columns (c),(e ), and (g)) , are not derived from previously reported figures, expla in 

inconsistencies in a footnote . 

Therms of Natural Gas Sold 
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Florida Public Utilities Company 

If the amount for 
Line 
No. 

is not derived from 

For the Year Ended 

December 31 201 

lain in footnotes. 
Amount for Amount for 
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Florida Public Utilities Company For the Year Ended 

Line 
No. 

December 31, 2010 

GAS OPERATION AND MAINTENANCE EXPENSES (C 
Amount for 

4. Distribution 



Flor

Line 
No. 

ida Public Utilities Company For the Year Ended 

December 31 10 

1. The data on number of employees should be reported for payroll period ending nearest to October 31, or any 
payroll period ending 60 days before or after October 31. 

2. If the respondent's payroll for the reporting period includes any special construction personnel, include such 
employees on line 3, and show the number of such special construction employees in a footnote. 

3. The number of employees assignable to the gas department from joint functions of combination utilities may be 
determined by estimate, on the basis of employee equivalents. Show the estimated number of equivalent 

attributed to the ent from nt functions. 

2 ~~~~~~~~~~~~______________________________________________________~__~ 
3~=-~~~~~~~~~~~~____________________________________________________~ 
4 ~~~~~~~~~~~~~~~~~ ________________________________________________~ 
5~~~~~~~~__________________________________________________________________~ 
6~________________________________________________________________________________~ 
7~________________________________________________________________________________~ 
8 ~________________________________________________________________________________~ 

9 
10~------------------------------------------------------------------------------~ 

11~__________________________________________________________________________~ 
12~______________________________________________________________________________~ 

13 
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Florida Public Utilities Company For the Year Ended 

December 31 , 2010 

GAS PURCHASES (Accounts 800, 800.1, 801, 802, 803, 804, 804.1, 805, 805.1) 

1. Provide totals for the following accounts: The totals shown in columns (b) and (c) should agree with 
800 - Natural Gas Well Head Purchases the books of account. Reconcile any differences in a footnote . 
800.1- Natural Gas Well Head Purchases 2. State in column (b) the volume of purchased gas as finally 

Intracompany Transfers measured for the purpose of determining the amount payable 
801 - Natural Gas Field Line Purchases for the gas. Include current year receipts of makeup gas 
802 - Natural Gas Gasoline Plant Oullet Purchases that was paid for in prior years 
803 - Natural Gas Transmission Line Purchases 3. State in column (c) the dollar amount (omit cents) paid 
804 - Natural Gas City Gate Purchases and previously paid for the volumes of gas shown in column (b). 
804 .1- Liquefied Natural Gas Purchases 4. State in column (d) the average cost per Therm to the 
805 - Other Gas Purchases nearest hundredth of a cent. (Average means column (c) 

805 .1- Purchases Gas Cost Adjustments divided by column (b) multiplied by 100.) 

Line Account Tille 
No. (a) 

1 800 - Natural Gas Well Head Purchases 
2 800.1 - Natural Gas Well Head Purchases , Intracompany Transfers 
3 801 - Natural Gas Field Line Purchases 
4 802 - Natural Gas Gasoline Plant Outlet Purchases 
5 803 - Natural Gas Transmission Line Purchases 
6 804 - Natural Gas City Gate Purchases 
7 804.1 - Liquefied Natural Gas Purchases 
8 805 - Other Gas Purchases 
9 805.1 - Purchased Gas Co.st Adiustments 

10 TOTAL (Total of lines 1 through 9) 

Gas Purchased-
Therms 

(14 .73 pSia 60 F) 
(b) 

43.323,250 

Cost of Gas 
(In dollars) 

(c) 

19,870,774 

-

Average Cost Per 
Therm 

(To nearest .01 of a cent) 
(d) 

45.866 

Notes to Gas Purchases 

43,323,250 19,870,774 45.866 

GAS USED IN UTILITY OPERATIONS - CREDIT (Accounts 812) 

1. Report below particulars (details) of credits during the year to 4. If any natural gas was used by the respondent for which a change 
Accounts 810, 811 and 812 which offset charges to operating was not made to the appropriate operating expense or other account, 
expenses or other accounts for the cost of gas from the list separately in column (c) the Therms of gas used, omitting entries 
respondent's own supply. in columns (d) and (e). 
2. Natural gas means either natural gas unmixed, or any mixture of 5. Report pressure base of measurement of gas volumes at 
natural and manufactured gas. 14.73 psia at 60 degrees F. 
3. If the reported Therms for any use is an estimated quantity, state 
such fact in a footnote. 

Account Therms Natural Gas 
Purpose for Which Gas Was Used Charged of Gas Amount of 

Line Used Credit 
jlJo. @l (b) (c) (d) 

1 81 L Gas used for Other Utility Operations Credit 
(Re[lQl1 separately for~ch princi~ u~s . Grou~or usesl "fI:·::n::::::::::::::::tt I r l1:0.,. ~ i?' ~.."............. ...-.:.. '••. .~ .......... ~ 

2 Heat. Hot Water, AlC N/A 

3 

4 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 TOTAL 812 -
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Florida Public Utilities Company For the Year Ended 

December 31 , 2010 

REGULATORY COMMISSION EXPENSES (Account 928) 
1. Report particulars (details) of regulatory commission expenses incurred during 3, The totals of columns (c) , (I) , (h) , and (i) must agree with the 

the current year (or incurred in previous years if being amortized) relating to formal totals shown at the bottom of page 19 for Account 186 
cases before a regulatory body, or cases in which such a body was a party, 4. List in Column (d) and (e) expenses incurred during year which 
2, Show in column (h) any expenses incurred in prior years which are being were charged currently to income, plant, or other accounts, 

amortized . List in column (a) the period of amortization. 5, Minor items(less than $25,OO02maybe~ouped. 
Description Deferred in Expenses Incurred Durin(L Year 

(Name of regulatory commission, the docket Total Account 186 Charged Currently to Deferred to Amortized Durinq Year Deferred in 
Line number, and a description of the case .) Expenses Beginning Account Account 186 Contra Account 186 
No, to Date of Year No, Amount Account Amount End of Year 

(a) (b) (c) (d) (e ) (I) (g) (h) (i) 

1 All expenses incurred by the company 

2 in its filings for Rate Relief for electric, 

3 Docket Number 030438-EI (26,421\ (45,844\ 33556 928 19,423 26,421 

4 

5 All expenses incurred by the company 

6 In its filinqs for Rate Relief for 

7 Gas Docket Number 080366-GU 698 ,934 548,022 36710 , (32,4111 .i32,411 \ 928 150,912 364,699 

8 

9 All expenses incurred by the company 

10 in its filinqs for Rate Relief for electric, 

11 Docket Number 070304 - EI (181,385\ (311,899\ 36164 - 928 130,514 181,385 

12 

13 

14 Other 928 (9,039) 

15 

16 

17 TOTAL 491 ,128 190,279 I} ,: :,/ (32,411) (32,411) 1)<••• ·.'··'·< ) 291,810 572,505 

MISCELLANEOUS GENERAL EXPENSES (Account 930,2) (Gas) 
Line Description Amount 
No, (b) 


1 

(a) 

24,014Industry Association Dues 

Experimental and General Research Expenses: 2 
(a) Gas Research Institute (GRI) 
(b) Other 

136,405 
and expenses, and other expenses of servicinq outstanding securities of the Respondent. 
Publishing and distributing information and reports to stockholders; trustee, registrar, and transfer agent fees 3 

4 Other expenses (items of $5,000 or more must be listed separately in this column showing the (1) purpose, 
(2) recipient and (3) amount of such items, Amounts of less than $5,000 may be grouped by classes if the 

number of items so grouped is shown.) 


5 Economic Development Expense 


6 Directors Fees and Expenses 


7 Stock Issuance 


8 Stock Issuance 


9 Miscellaneous Expenses 
 1,215 

10 Miscellaneous Expenses 

11 B roadridge 

12 Broadridge 

13 Write-off Stock offering 

14 

15 

16 

17 

18 

19 

20 161 ,634 TOTAL 
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Florida Public Utilities Company For the Year Ended 

Line 

No. 

December 31, 2010 

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to 
clearing accounts to Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts in 
the appropriate lines and columns provided. In determining this segregation of salaries and wages originally charged to 
clearing accounts, a method of approximation giving substantially correct results may be used . 

Classification 
Direct Payroll 
Distribution 

All of 
Payroll Charged 

for Clearing 

Accounts Total 
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1 

3 

5 

I t-Ionda Public Utilities Company t-or the Year t:nded 

December 31,2010 

CHARGES FOR OUTSIDE PROFESSIONAL AND OTHER CONSULTATIVE SERVICES 
1. Keport the Informatron speCified. below for all charges made dunng the payments for legislative services, except mose WhiCh. 

year included in any account (including plant accounts) for outside consul- should be reported in Account 426.4 - Expenditures for 
tative and other professional services. (These services include rate , Certain Civic, Political and Related Activities. 
management, construction , engineering, research , financial , valuation, (a) Name of person or organization rendering services, 
legal, accounting, purchasing, advertising, labor relations, and public (b) description of services received, 
relations, rendered the respondent under written or oral arrangement, (c) basis of charges, 
for which aggregate payments were made during the year to any (d) total charges for the year, detailing account charged. 
corporation , partnership, organization of any kind, or individual [other 2. For any services which are of a continuing nature, give 
than for services as an employee or for payments made for medical the date and term of contract. 
and related services] amounting to more than $25,000, including 3. Designate with an asterisk associated companies . 

Descri ption Amount 

24,9402 Legal 

4 Audit 129,337 

366,523 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

6 ConsultinQ 

27 

28 

29 
30 

PARTICULARS CONCERNING CERTAIN INCOME DEDUCTIONS AND INTEREST CHARGES ACCOUNTS 
IReport the Information specified below, In the order given for the respective Income deduction and Interest charges accounts. proVlCfe a 
subheading for each account and total for the account. Additional columns may be added if deemed appropriate with respect to any account. 
(a) Miscellaneous Amortization (Account 425) - Describe the nature of items included in this account, the contra account charges, the total of 
amortization charged for the year, and the period of amortization. 
(b) Miscellaneous Income Deduclions - Report the nature, payee, and amount of other income deductions for the year as required 
by Accounts 426.1, Donations; 426 .2 Life Insurance; 426.3 Penalties; 426.4, Expenditures for Certain Civic, Political and Related Activities: 
and 426 .5, Other Deductions, of the Uniform System of Accounts. Amounts of less than $25 ,000 may be grouped by classes within the above accounts. 
(c) Other Interest Expense (Account 431) - Report particulars (Details) including the amount and interest rate for each other interest charges 
incurred during the year. 

Item Amount 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

Account 425: Miscellaneous Amortization 

Account 426: Miscellaneous Income Deductions 
426 .11 Charitable Contributions: Inside Service Area 
426 .12 Charitable Contributions: Outside Service Area 
426. 13 Civic and Social Club Dues 
426.2 Life Insurance 
426.3 Penalties 
426.4 Expenditures for Lobbying and Other Politically Related Activities 
426 .5 Other 

TOTAL MISCELLANEOUS INCOME DEDUCTIONS 

Account 430 : Interest on Debt to Associated Company 
Accounts Payable at 4.844% (12 mo. avg. of the interest rates applied) 

Account 431 : Other Interest Expense 

111,782 

20 431 .1 Interest on Customer Deposits 726,711 
21 431 .2 Interest on ST Debt 555.562 
22 
23 
24 

431 .3 Interest on Miscellaneous 
TOTAL OTHER INTEREST EXPENSE 

163 
1,282,436 
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Florida Public Utilities Company For the Year Ended 
December 31, 2010 

Reconciliation of Gross Operating Revenues 

Annual Report versus Regulatory Assessment Fee Return 
For the current year, reconcile the gross operating revenues as reported on Page 26 of this report with the gross operating revenues as reported on the 
utility's regulatory assessment fee return . Explain and justify any differences between the reported gross operating revenues in column (f). 

(a) (b) (c) (d) (e) (f) 
Gross Operating Interstate and Adjusted Intrastate Intrastate Gross 

Line Description Revenues per Sales for Resale Gross Operating Operating Revenues Difference 
No. Page 26 Adjustments Revenues per RAF Return (d) - (e) 

1 Total Sales to Ultimate Customers (480-482, 484) 57,555 ,915 57 ,555 ,915 58,305,915 (750,000) 

2 Sales for Resale (483) 365,315 365,315 365,315 

3 Total Natural Gas Service Revenues 57,921 ,230 57 ,921 ,230 58,305,915 (384,685) 

-

4 Total Other Operating Revenues (485-495) 10,983,933 10,983,933 11 ,489,026 (505,093) 

-

5 Total Gas Operating Revenues 68,905 ,163 68,905.163 69,794 ,941 (889,778) 

-

6 Provision for Rate Refunds (496) 256,659 256,659 256,659 -

7 Other (Specify) Def Conservation Cost Recovery - (269,582) 269,582 

8 PGA Over/Under Recoveries - (110,065) 110,065 

9 Rate Refund Pending Adjustment - (256,659) 256,659 

- -

10 Total Gross Operating Revenues 69,161 ,822 69,161,822 69,415,294 (253,472) 

Notes: 

1 Provision for Refund (net $750,000) included in Total Sale to Ultimate Customers on page 26 (750,000) 

2 Off System Sales makes up sale for resale on page 26 365,315 

4 Other Gas Revenues. See detail below. (505,093) 

7 Conservation Cost Recovery are reversed to pay the actual collected revenue 269,582 

8 PGA Over/Under Recovery are reversed to pay the actual collected revenue 110,065 

9 Rate Refund is reversed to pay the actual collected revenue 256,659 

Items 2, 4 & 7 are reported as other operating revenue on the RAF Return . (253,472) 

4 Lake Worth Generation variance $ 309,039 

Other Gas Revenue $ 196,054 

Total Other Gas Revenue J 505,093 
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Florida Public Utilities Company For the Year Ended 

December 31,2010 
CORPORATE STRUCTURE 

Provide an updated organizational chart showing all affiliated companies, partnerships, etc. 

Effective Date: December-10 

Regulated Energy 
Natural Gas 

Distribution 
Chesapeake Utilities 
Central Florida Gas 
Florida Public Utilities Company 

Transmission 
Peninsula Pipeline Company 
Eastern Shore Natural Gas Company 

Electric Distribution 
Florida Public Utilities Company 

Unregulated Energy 
Natural Gas Marketing 

Peninsula Energy Services Company, Inc. 
Propane 

Distribution 

Sharp Energy, Inc. 
Sharpgas, Inc. 
Florida Public Utilities Company 

Wholesale Marketing 
Xeron, Inc. 

Other 
Advanced Information Services 

Bravepoint, Inc. 
Intercompany Real Estate 

Eastern Shore Real Estate, Inc. 
Skipjack, Inc 
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Florida Public Utilities Company I-'or the Year I:::nded 

December 31 , 2010 
SUMMARY OF AFFILIATED TRANSFERS AND COST ALLOCATIONS 

Grouped by affiliate, list each contract, agreement, or other business transaction exceeding a cumulative 
amount of $300 in anyone year, entered into between the Respondent and an affiliated business or financial 
organization, firm, or partnership identifying parties , amounts, dates, and product, asset, or service involved. 
(a) Enter name of affiliate. 
(b) Give description of type of service, or name the product involved. 
(c) Enter contract or agreement effective dates. 
(d) 	 Enter the letter "p" if the service or product is purchased by the Respondent: "s" if the service or 

product is sold by the Respondent. 
(e) Enter utility account number in which charges are recorded. 
(f) Enter total amount paid, received, or accrued during the year for each type of service or product listed 

in column (c). Do not net amounts when services are both received and provided. 
Total Char e for Year 

Name of 
Affiliate 

(a) 

Type of Service 
and/or 

Name of Product 
(b) 

Relevant Contract 
or Agreement and 

Effective Date 
(c) 

lip" 
or 

"s" 
(d) 

Account 
Number 

(e) 

Chesapeake Utilities Corporation Parent Company: 
Corporate Services 
Corporate Overheads 

s 
s 

Dollar 
Amount 

(f) 

$ 
$ 

1.858.741 
1.529.841 

Central Florida Gas Affiliate: 

Customer Service & Billing s na 

Accounting s na 

Flo-Gas Subsidiary: 
Payments and receipts s na 

Propane purchases p na 

PESCO Affiliate: 
Customer Service & Billing s na 
Net Imbalance Cashouts s na 
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Florida Public Utilities Company For the Year Ended 
December 31,2010 

NEW OR AMENDED CONTRACTS WITH AFFILIATED COMPANIES 
Provide a synopsis of each new or amended contract, agreement, or arrangement with affiliated companies for the 

purchase, lease, or sale of land, goods, or services (excluding tariffed items). The synopsis shall include, at a minimum, 
the terms, price, quantity, amount, and duration of the contracts. 

Name of Affiliate Synopsis of Contract 

None 

INDIVIDUAL AFFILIATED TRANSACTIONS IN EXCESS OF $25,000 

Provide information regarding individual affiliated transactions in excess of $25,000. Recurring monthly affiliated transactions 
which exceed $25,000 per month should be reported annually in the aggregate. However, each land or property sales 
transaction even though similar sales recur, should be reported as a "non-recurring" Item for the period in which it occurs. 

Name of Affiliate Description of Transaction Dollar Amount 

None 
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Florida Public Utilities Company For the Year Ended 
December 31, 2010 

ASSETS OR RIGHTS PURCHASED FROM OR SOLD TO AFFILIATES 

Provide a summary of affiliated transactions involving asset transfers or the right to use assets. 

Name of Affiliate 

Description 
of Asset 
or Right 

CosUOrig. 
Cost 

Accumulated 
Depreciation 

Net Book 
Value 

Fair Market 
Value 

Purchase 
Price 

Tille 
Passed 
Yes/No 

None 

- - -

- - -

EMPLOYEE TRANSFERS 
List employees earning more than $50,000 annually transferred to/from the utility to/from an affiliate company. 

Company 
Transferred 

From 

Company 
Transferred 

To 

Old 
Job 

Assignment 

New 
Job 

Assignment 

Transfer Permanent 
or Temporary 
and Duration 

None 
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Florida Public Utilities Company 
AEP Reconciliation 

As Of December 31, 2010 

Rev Bal @ Beginning of year 12 Months Ended 12/10 Charges to Date 
Start AEP# Facilities Area Surcharge Facilities Surcharge' Facilities*'" Over/Under Surcharge Facilities 
Date Revenues Cost Revenues Cost Collection Revenues Cost 

Sep-98 20001 Deltona H P # 1 762,329.79 756,680.63 (928.93) 4,720.23 761,400.86 756,680.63 
Feb-99 20092 Stone Gable 26,510.52 26,510.52 26,510.52 26,510.52 

May-99 20093 Deltona HP #2 298,679.97 297,853.22 - 82675 298,679.97 297,853.22 

Apr-99 20098 DeBary Golf & CC 50,809.95 50 ,809.95 - 50,80995 50,809.95 

May-OO 20289 Convert Deltona Ph III 392,456 .96 447 ,904.50 60 ,241.36 568.63 4,225.19 452,698 .32 448,473.13 

Feb-01 20345 Crystal Cove 35,349,42 33,935.16 - 1,414.26 35,349,42 33,935.16 

Sep-OO 20347 Westward Expansion 252,559,45 244,973.2 1 - 7,586.24 252,559,45 244,973 .21 

Jun-01 20498 La Chalet 46,937.80 58,047.67 13,318.82 477.84 60,256.62 58,525.51 

Oct-01 20561 Victoria Pk. Ph. I 577,449.19 751,483,47 176,852.25 2,910.47 (91.88) 754,301,44 754,393.94 

May-01 20591 Fawn Ridge Sub. 47,270.37 51,096.11 5,285.59 53.81 1,406.04 52,555.96 51,149.92 

May-02 20660 Thor.Nersailies 271 ,970,42 464 ,550.25 109,414.82 11 ,599.47 381,385.24 476,149.72 

Apr-02 20695 Mizner Falls Subdiv . 50,47803 80,305.63 20,798.34 1,788.28 71,276.37 82,093 .91 

Mar-03 20734 Kenco Commun . 27,917.28 55 ,976.11 24,510.80 1,161.34 52,428.08 57,137,45 

Au g-02 20798 Lake Mary H.S. 10,509.75 23.327 .57 6,966.63 810.89 - 17,476.38 24,138.46 

Oct-02 20849 Equestrian Club 108,239.20 161,093.34 27,420.38 3,270.59 135,659.58 164,363.93 

Feb-03 20851 Juno Beach 86,867.04 189,191.27 40,489.64 6,612.34 127,356.68 195,803.61 

Dec-02 20861 Victoria Grove 200,328.49 323,369.25 60,852.70 7,819.61 - 261 ,181.19 331,188 .86 

Nov-02 20865 Hamilton Bay 55,383.85 98,278.06 15,689.84 2,943.18 71,073.69 101,221.24 

Oct-02 20881 Springview Unit 6 22,322.38 25,717 .71 4,088.62 71.43 621.86 26,411.00 25,789.14 

Feb-03 20974 Deerfield Ph II 49,69974 65,088.66 19,095.28 235.96 3,470.40 68,795.02 65,324 .62 

Aug-03 20976 Wyndsong Estates 34,317.27 57,615.56 22, 890.13 929.34 57,207,40 58,544 .90 

20999 Downtown Gas Lt . Dis!. - -

Mar-03 21007 SE 6th Ave 12,677.84 24,446.77 5,102.47 780.11 17,780.31 25,226.88 

Oct-04 21025 SR 441 - Palmetto Pk. 23,416.72 68,919.69 11,766.59 3,307 .90 - 35,183.31 72,227.59 

Feb-03 21031 Winter Springs Town Ctr. 46,047.70 82,497.81 13,598 .33 2,551 .80 59,646.03 85,049.61 

Jun-05 21151 Lakes of Deland 5,509,44 16,238.61 4,575 .73 646.86 10,085.17 16,885.47 

Jun-04 21160 Riverside at DeBary 36,813 .73 79,477 .08 12,601.67 3,039.30 - 49,415,40 82,516.38 

Jan-04 21195 Cedar Creek Subdiv . 18,270.99 34,196.87 10,925.52 895.26 29,196 .51 35,092.13 

Jan-04 21212 Equis Subdiv 36,643.14 78,813 .95 46,136.74 1,527,47 - 82,779.88 80,341.42 

Mar-06 21242 Casa Bella Subdiv 15,196.71 76,447.72 17,117.90 4,363.92 32,314.61 80,811.64 

Jul-04 21315 Arbor Ridge 102,200.76 231,877.33 64,959.86 7,566.25 167,160.62 239,443.58 

Nov-04 21328 Inlet Shore Estates 7,966.40 18,476.05 3,440.31 729.23 - 11,406.71 19,205,28 

May-09 21344 Talavera Subdiv 11,768.91 24,164.97 13,861 .71 512.79 25,630.62 24,677.76 

Oct-05 21391 441 Belv to Okeechobee 44,582,17 68,704 .20 22,640.00 1,1 52,36 67,222.17 69,856 .56 

May-06 21436 Wellington Town Sq 11,409.10 84,205.33 14,492,41 5,500,41 25,901,51 89,705.74 

Jun-06 21686 Deltona Woods 7,620,11 12,853.63 4,530.02 209,87 12,150.13 13,063.50 

Jan-08 21743 Bella Foresta 1,628,68 4,132,15 2,968.89 9509 - 4,597.57 4 ,227,24 

May-08 22076 Wellington Woods 402.84 9,547.71 744 .61 720.73 1,147.45 10,268.44 

Mar-08 22081 Florida Days 105.52 1,730,43 300,58 122,58 406.10 1,853,01 

Oct-07 22121 SummerGlen Conversion 103,741,46 337,454.79 119,847,83 13,323,69 223,589,29 350,778.48 

Sep-07 22130 Canopy Creek Subdiv. 998.42 31,831 .00 3,895.60 2,412.10 4,894 .02 34,243.10 

Jul-09 22133 Ve ramonte Subdivision 1,092 ,33 14,019.39 3,005.30 971 .34 - 4,097 .63 14,990,73 

May-09 22234 Sugar Mill Gardens 150.15 8,241 .77 703.27 641 ,64 853,42 8,883.41 

Sep-08 22237 Baton Lake Estates 100.33 3,977 ,85 120.17 318 ,83 220.50 4,296.68 

Aug-09 22300 Boca Grove 775 9,909.36 443,20 824 .55 450,95 10,733.91 

22388 Westward Expansion Ph - 1,183.65 115,721 .61 1,183.65 115,721.61 

Apr-10 22390 Westward Expansion Ph 4.168,55 197,105,42 4,168.55 197,105,42 

Total 3,896,738.07 5,585,972.31 990,117.18 406,294 .29 24,17909 4,886,855,25 5,992,26660 

Balance in 1420 
Note: at 12/31/2010 1,129,590.44 

• Collections posted to 1860.4 Plus Revenues 4,886.855 .25 

H Includes in terest Less Over/under Recovery (24,179,09) 
5,992,266.60 
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