
INDIANTOWN GAS COMPANY 

INVESTOR-OWNED NATURAL GAS UTILITY 

EARNINGS SURVEILLANCE REPORT 

PERIOD ENDING: DECEMBER 31, 2008 

------------



. _,..--. 

I r
\ 

INOIANTOWN GAS COMPANY 

RATE OF RETURN REPORT SUMMARY 
12131108 

(1) (2) 
ACTUAL FPSC 

I. AVERAGE RATE OF RETURN PER BOOKS ADJUSTMENTS 
(JURISDICTIONAL) 

NET OPERATING INCOME $25.019 

AVERAGE RATE IIASE $39.081 

AVERAGE RATE OF RETURN §4.02'11. 

II. YEAR..£ND RATE OF RETURN 
(JURISDICTIONAL) 

NET OPERATING INCOME 125019 

YEAR..£ND RATE BASE $112,954 

YEAR..eND RATE OF RETURN ~.15'11. 

IU. REQUIRED RATES OF RETURN 
AVERAGE CAPITAL STRUCTURE 
(FPSC ADJUSTED BASIS) 

LOW 8.80'11. 

MIDPOINT 9.28'11o 

HIGH 9.73% 

tan 8WII'8 that Section 837.06, florida Statutes, provides: 

~ knoWingly makes a false statement in writing with the 
intent 110 mislead a public _,.,. in the peffonnance cf his otlicial 

-$3.585 

$ 511.t28 

..$2.943 

$423801 

cUy ehalf be guilty cf am~ cfthe SGalnd ~punishable 
as provided ins. 775.082, s. 775.083. cr a. 775.084. 

Melissa Powers 
Chief Financial Ollioar 

SCHEOULE1 

(3) (4) (5) 
FPSC PROFORMA PROFORMA 

ADJUSTED ADJUSTMENTS ADJUSTED 

f21435 so $21435 

$§51)209 $0 $550209 

390% 3.90% 

$22.077 so $22.077 

s 536,7§? so $536.755 

4.11'11. 4.11:Ji 

11/. EARNED RETURN ON EQUITY 
(FPSCADJUSTED BASIS) 

A. INCL COMP RATE ADJ REVENUES -0.14'11. 

8. EXCL COMP RATE ADJ REVENUES -0.14'11. 
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INDIANTOWN GAS COMPANY 

AVERAGE RATE OF REn.IRN 
FOR THE THIRTEEN MONTHS ENDED 12/31/08 
RATE BASE 

PER BOOKS 

FPSCADJUSTMENTS: 

ELIMINATJONS TO WORKING CAPITAL 

COMMON PLANT· NON-UTILITY OPERATIONS 

TOTAL FPSC ADJUSTMENTS 

FPSC ADJUSTED 

COMP RATE ADJ REVENUES 

ADJUSTED FOR COMP RATE ADJ REVENUE 

PRO FORMA REVENUE INCREASE AND 
ANNUALIZATION ADJUSTMENTS 

TOTAL PRO FORMA ADJUSTMENTS 

PRO FORMA ADJUSTED 

(1) 

PLANT IN 
SERVICE 

!1,114,197 

$0 

$0 

$1,114,197 

$0 

$1,114,197 

!Q_ 

$0 

$1.114.197 

'! 

(2) (3) 
ACCUMULATED 

DEPRECIATION & PLANT IN 
AMORTIZATION SERVICE 

(!592,298! $521,899 

$0 
$0 
$0 

$0 $0 

!0 $0 

($592,298! $521,899 

$0 $0 

($592,298) $521,899 

$0 $0 

!0 $0 

($592.298) $521.899 -· 

) 

(4) (5) {6) (7) (8) 
NET PROPERTY CONSTRUCTION NET 

HELD FOR WORK IN UTILITY WORKING TOTAL 
FUTURE USE PROGRESS PLANT CAPITAL RATE BASE 

$0 $8750 $530,849 (!491,568! ~081 

$0 $0 
$0 $0 
$0 $0 

$511,128 $511,128 

$0 $0 

$0 $0 $0 $511,128 ____!!11..128 

$0 $8,750 $530,649 $19,560 ~209 

$0 $0 $0 $0 $0 

$0 $8,750 $530,649 $19,560 $550.209 

$0 $0 $0 !0 $0 

$0 $0 $0 $0 $0 

$Q $8.750 1530,64!! 119.560 15~.209 
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INDfANTO't\'N GAS COIIIPN('( 
SCHEDU..E2 

,\VIllAGE IIA'I'II OF IIEliMN PAGE20F2 
FOR lHE 'MRTEEN MOHniS ENDED 12131l08 
INC<lME Slli.TEMENT 

(1) CZ) 13) (4) 15) (8) (7) (8) (V) (10) (11) 
GAINilOS8 TOTAL NET OI'ERIITING O&MGAS O&M DEPREe.& 'lliXES O'TliER INC<lME 'lliXES DJ.T. I.T.C. ON OPI!RATING 0PeRAT1NG REVENUES EXPEN8E ontER AMOR'IIZAT10N ll!AN INCOME CIJRREHT !NED !NED DISPOSJ!!ON EXP!!NSES ~ 

PER BOOKS 1815,878 so $522,m $48,01i0 $13,1102 18,3-40 so so so 1880,858 $25,019 

FPSC ADJUSTMENTS: 
1) c:lotllq Ex- so so so so 
2) """*"" Unll>rmo so so so so 3) CEO Car Rlpoln so so so so 
4)No!>UIIIyCommon ~A- so so so so 
5)11111NCIA&G- so so so so 
I)MA&YMCA-pDueo so so so so 
7) uno- CFO s.tory so so so so 
I) ~Adlyl1lo. so so so so 
8)--~ so so so so 
10)Eimlnote1Jfwi_Ex_ so so so so 
11)AGAOUeo so so so so 
12) -.a Exponn so so so so 
13) El"*'""o CMrlblblo Conblbullona so so so so 
14) Non-ullly ~'lllxn so so so so 
15)-Sync:llrllnlnfon $3,585 $3,585 ($3,585) 
18) DopNCidan r--Common Pion! so so so so 
1 7) llopNdollon r--.-1070 Plont so so so 
11) Doprecialof> r-- New Hope SubdMIIon so so so 

so so so 
TOTAL FPSC ADJUSTMENT'S !!! !!! !!! !!! !!! ~m !!! !!! !!! Q585 (~585) 

l'PSC ADJUSTED ~u:m !!! ~m ~050 !13,1102 l11t.n !!! !!! !!! ~444 Sl435 

COMP RATENJJ RE\IENUOS- DEFICIT/(SURPUJS) !!! !!! !!! !!! 
ADJUSTED FOR COMP RATE NJJ REIIENUES ~UZ! !!! ~.m ~.!!SO !1~S 111.m !!! !!! !!! ~444 S1435 

PRO FORM.I.REVENUE INCIIEASE & 
ANNUALIZATIONADJUSTMENTS so so so !!! so !!! !!! !!! !!! so !!! 
TOTAL PRO FORM.I.ADJUSTMENTS !!! !!! !!! !!! !!! !!! so ~ so so so 

PRO FORMA ADJUSTED $815.878 so SSZJ..m $48.050 $13.1102 111.82!~ __ _______~!~_ so so $884.444 121A35 
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JNDIANTOINN GAS COMPANY 
SCHEDULE3 

YEAR END RATE OF RElURN PAGE1 OF2 

FOR THE YEAR ENDED 12131/08 
RATE BASE 

(1) (2) (3) (4) (5) (6) (7) (8) 
ACCUMULATED NET PROPERTY CONSTRUCTION NET 

PLANT IN DEPRECIATION & PLANT IN HELOFOR WORK IN UTILITY WORKING TOTAL 
SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE 

PER BOOKS !1,112,274 ($608,844l $503,430 $0 !1,202 !504,632 !$391,678l ____!lg954 

FPSC ADJUSTMENTS: 

0 $0 $0 $0 $0 $0 
0 $0 $0 $0 $0 $0 
0 $0 $0 $0 $0 $0 

ELIMINATIONS TO WORKING CAPITAL $423,601 $423,601 

COMMON PLANT· NON-UTILITY OPERATIONS $0 $0 $0 $0 $0 

TOTAL FPSC ADJUSTMENTS $0 $0 $0 $0 $0 $0 $423,601 ~801 

FPSC ADJUSTED !1,112,274 ($608,844l $503,430 $0 $1,202 $504,632 $32,123 $538,755 

COMP RATE ADJ REVENUES $0 $0 $0 $0 $0 $0 $0 $0 

ADJUSTED FOR COMP RATE ADJ REVENUE .lU12.274 ($608.844) $503.430 $0 $1.202 $504.632 $32.123 $538.755 

PRO FORMA REVENUE INCREASE AND 
ANNUAL~TIONADJUSTMENTS $0 iQ $0 $0 $0 $0 $0 $0 

TOTAL PRO FORMA ADJUSTMENTS $0 $0 $0 $0 iQ $() $0 $0 

PRO FORMA ADJUSTED $1.112.274 ($608.844) $503.430 $0 Sl 202 S504632 $32123 $538Z~ 
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IICliANTOWN OM COMPANY 
SCHEDtA.E3 

YEAR END IIATE OF RE'TUtN PAGE20F2 

FOR 1HE YEAR El«l!P 121.!1.llll 
INCOME STA'l&1EHT 

(1) (2) (3) (4) (S) (e) ('1) (8) (8) (10) (11) 
GAINILOSS TOTAL NET 

OPERATING O&MGAS O&M DEPREe. a TAX£SOTHER INCOME TAXES D.I.T. I.T.C. ON OPERATING OPERATING 
REVENUES EXPENSE O!HER AMOI!'!!ZAl!ON THANINCQME C!JRF!ENT !NED !NED OISPOS!!!ON EXPENSES ~ 

PER BOOKS $S15,87S $0 $5'l2.,m $48,0S0 $13,1!82 $S,3o4() $0 $0 $0 $590,8!9 $25,019 

FPSC ADJlJSlMENTS: 
1) Cloonlng Ex- $0 $0 $0 $0 
2) Emplclfeo u-... $0 $0 $0 $0 
3) CEO Cor Ropohs $0 $0 $0 $0 
4)~CommonExpe""'A- $0 $0 $0 $0 
5) lnci!WCIA&G ~ $0 $0 $0 $0 
II)AAA& YMCAM..-pOueo $0 $0 $0 $0 
7)U-CFOS.Iofy $0 $0 $0 $0 
II)EmpfoyeeAdlvlllet $0 $0 $0 $0 
II)Eimlnllle-nmont~ $0 $0 $0 $0 
10)EimlnllleLIIelnourancoEx- $0 $0 $0 $0 
11)AGA Dun $0 $0 so so 
12) AcMrtllng Exponoe $0 $0 $0 $0 
13) Elmlnllle Choullllble ConlriiMionl $0 $0 $0 $0 
14) Non-ullly "'-1Y "lllxll $0 so so $0 
15)-SynchiUiizdon $2,943 $2,943 ($2,943) 
1e) ~Ex- -Common Plant $0 $0 $0 $0 
17) ~ Ex-·~1070Piont $0 $0 $0 
111) llopNd-Exponoe-NewHopo- $0 $0 $0 

$0 $0 $0 

TOTAL FPSC ADJUSlMENTS !!! !!! !!! !!! !!! §;!,943 !!! !!! !!! §;!,943 (§;!943) 

FPSC ADJUSTED !1!!15878 !!! ~m,m ~050 1131!82 111,283 !!! !!! !!! !1!!93802 __...mm. 

COMP RATE ADJ REVENUES • DEFICIT/(SURPWS) !!! !!! !!! ____!!! 

ADJUSTED FOR COMP RATE ADJ REVENUES $815.878 $0 $5'l2..m $48,050 $13.892 $11.283 ___ ______I!L _______ SCL _ __ _10_ _ _____1!iiU!!L ____ _m.m 

PRO FORMA REVENUE INCREASE & 
ANNUAUZATION ADJUSTMENTS !!! !!! !!! !!! !!! !!! !!! !!! !!! !!! ____!!! 

TOTAL PRO FOAMAADJUSTMENTS !!! !!! !!! !!! !!! !!! !!! !!! !!! !!! ____!!! 

PRO FOAMAADJUSTED $S15.87S so $5'l2..m 548.050 S13.CIII2 S11.21!3 so so so S593.802 S22.077 
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INOIANTO'MI GAS-coMPANY SCHEOULE4 

CAPITAL STRUCTURE 
121311011 
FPSCAOJUSTED BASIS 

I AQJUSTMENIS 

AVEJ!AGE 

COMMON EQUITY $397,543 -$143,741 s 253,802 $() s 253,802 48.13% 10.8(1% 4.84% 11.50% 5.3(1% 12.5(1% &.n% 

LONG TERM DEBT $444,881 -$180,785 $283,898 so s 283,ell!! 51.50% 7.34% 3.79% 7.34% 3.79% 7.34% 3.79% 

SHORT TERM DEBT $0 so $0 so so 0.0(1% 0.0(1% 0.0(1% 0.0(1% 0.0(1% O.GI)!(. 0.00% 

CUSTOMER DEPOSITS s 19,597 -$7,088 $12,511 s 12,511 2.27% 7.3(1% 0.17% 7.3(1% 0.17% 7.3(1% 0.17% 

TOTAL AVERAGE 

YEAR-ENQ -..... r -.:.:.--~r .. -COMMON EQUITY $388,096 -$114,506 $271,590 $271,590 5.82% 12.5(1% 8.32% 

LONG TERM DEBT s 358,888 -$105,844 $251,045 $251,045 48.n% 9.15% 4.28% 9.15% 4.28% 9.15% 4.28% 

SHORT TERM DEBT $0 $0 $0 $0 0.0(1% 0.00% 0.0(1% 0.00% 0.00% 0.00% 0.00% 

CUSTOMER DEPOSITS $20,073 -$5,953 $14,120 s 14,120 2.83% 7.12% 0.19% 7.12% 0.19% 7.12% 0.19% 

TOTAL YE.,l"~-ENO 



INDIANlOWN GAS COMPANY 

~ EARNED RETURN ON COMMON EQUITY 
FPSC ADJUSTED BASIS 
12131/08 

A. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY 
INCLUDING CRA REVENUES 

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 
LESS: RECONCILED AVERAGE JURISDICTIONAL 

lOTAL 

DIVIDED BY RECONCILED COMMON EQUITY RATIO 

JURISDICTIONAL RETURN ON COMMON EQUITY 

WEIGHTED COST RATES FOR: 

LONG TERM DEBT 
SHORT TERM DEBT 
CUSlOMER DEPOSITS 

SUBlOTAL 

B. FPSCADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY 
EXCLUDING CRA REVENUES 

NET OPERATING INCOME EXCLUDING CRA REVENUES 

RATE BASE EXCLUDING CRA REVENUES 

FPSCADJUSTED AVERAGE EARNED RATE OF RETURN 

LESS: RECONCILED AVERAGE JURISDICTIONAL 

TOTAL 

DIVIDED BY RECONCILED COMMON EQUITY RATIO 

JURISDICTIONAL RETURN ON COMMON EQUITY 

WEIGHTED COST RATES FOR: 

LONG TERM DEBT 
SHORT TERM DEBT 
CUSTOMER DEPOSITS 

SUBlOTAL 

3.90% (Schedule 1) 

3.79% 
0.00% 
0.17% 

3.96% 

.0.06% 

<16.13% 

SCHEDULES 

$21,435 (Schedule 2, p. 2 Cf 2) 

S550.209 (Schtdula 2, p. 1 Of 2) 

3.90% 

3.79% 
0.00% 
0.17% 

3.96% 

.0.06% 

<16.13% 

;Q141 
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INDIANTOWN GAS COMPANY 

INCOME STATEMENT 
PER BOOKS 

TEST YEAR 

Jan-08 
Feb-08 
Mar-08 
Apr-08 
May-08 
Jun-08 
Jul-08 
Aug-08 
Sep-08 
Oct-08 
Nov-08 
Dec-08-

12 Month Total 

l 

Total 
Operating Gas Depree. & Taxes Other Income Tax Operating 
Revenues Expense O&M Amortization Than Income _Current Expense 

59,469 0 63,873 3,815 2137.18 -2,589 67,236 
55,299 0 24,553 3,815 618.18 6,578 35,564 
70,504 0 46,711 3,774 1258.76 4,690 56,434 
89,306 0 43,621 3,815 1141.34 10,182 58,759 
57,820 0 39,518 3,815 1116.32 3,343 47,792 
48,361 0 77,026 3,815 1105.55 -8,396 73,550 
29,780 0 52,215 3,815 1719.09 -6,992 50,757 
30,112 0 27,141 3,815 454.15 -324 31,085 
33,"951 0 36,380 3,916 863.47 -1,802 39,357 
26,341 0 33,053 3,882 994.98 -2,897 35,033 
53,082 0 34,152 3,886 1139.67 3,476 42,654 
61,853 0 44,535 3,889 1142.97 3,072 52,639 

') 

Net OperatiRg 
Income 

-7,767 
19,735 
14,070 
30,546 
10,028 

-25,189 
-20,976 

-973 
-5,406 
-8,692 
10,428 
9,215 

615.878.~ 0 522.777 46.050 _13..692 - .8.340 590.859~ 25.019 



INDIANTOWN GAS COMPANY 

RATE BASE CALCULATION 

13 Month 
Average Acquisition Rate case Woi'King Adjusted 
12/31/08 Adjustment adjust. Capital Rate Base 

Gas Plant in Service $1,114,197 $0 $0 $1,114,197 

Less: Accurn. Depreciation -$592 298 $0 $0 -$592,298 

Net Plant $521,899 $0 $0 $0 $521,899 

CWIP $8750 $8750 

Total Plant in Service $530,649 $0 $0 $0 $530,649 

Add: 
$0 $0 $0 

Subtotal additions $0 $0 $0 $0 $0 

Subtract: 
$0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 
r 

$0 $0 $0 $0 $0 

$0 $0 $0 $0 $0 

Subtotal subtractions $0 $0 $0 $0 $0 

Rate Base Before WorKing Capital $530,649 $0 $0 $0 $530,649 
( 

Add: WorKing Capital -$491,568 $511,128 $ 19,560 

Total Rate Base $39.081 jo $0 $ 511.128 $550.209 

Rate of Return 9.26% 

Return Requirement -~.~~ 
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FLORIDA PUBLIC SERI/ICE COMMISSION 

COMPANY: INOIANTO'MI GAS COMPANY 

J 

IMJRKlNG CAPITAL 

EXPLANATION: PROVIDE A SCHEDULE CALCULATING THE 13-MONTH AVERAGE 
IMJRKlNG CAPITAL ALLOWANCE FOR THE HISTORIC BASE YEAR. 

PAGE1 OF2 

TYPE OF DATA SHOWN: 
12131108 

') 

LINE AVERAGE ---- ---- -- ADJUSTED 
NO· DESCBIPTION PER BOOKS ADJUSTMENT AVERAGE 

1 
2 
3 
<4 
5 
6 
7 
6 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 

22 

23 
24 
25 
26 
27 
26 
29 
30 
31 
32 
33 

34 

35 

CURRENT AND ACCRUED ASSETS 

Cash 
AIR· Natural Gas 

AIR ·Transporter Fuel 

Prepaid Federal Income Tax 
Prepaid State Income Tax 
Suspense Account 

TOTAL CURRENT ASSETS 

DEEERRED DEBITS 

Deferred Debit· TCR 
Deferred Debit • Rate Case 
Deferred Debit. Odorant 
Deferred-Debit· Meter Changeout 

TOTAL DEFERRED DEBITS 

TOTAL CURRENT AND DEFERRED ASSETS 

63,924 
35,753 

22,930 

0 

1,384 
0 

-2,653 

CAPITAL 
NON UTILITY SIBl.iCIIJRE 

0 

0 
0 
0 
0 

0 
0 

OTHER 

-22,930 
0 

2,653 

63,924 
35,753 

0 
0 
0 
0 
0 
0 
0 
0 

1,384 
0 
0 

0 
0 

121.337 0 0 -20.276 101.061 

0 
0 
0 
0 

0 
0 
0 
0 
0 

0- 0 0 0 -- 0 

121.337 0 0 -2Q2ZB 191 ()§l 
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FLORIDA PUBLIC SERVICE COMMISSION 

COMPANY: INDIANTO'MII GAS COMPANY 

') 

V\ORKING CAPITAL 

EXPLANATION: PROVIDE A SCHEDULE CALCULATING THE 13-MONTH AVERAGE 
IM:lRKING CAPITAL ALLOWANCE FOR THE HISTORIC BASE YEAR. 

PAGE20F2 

TYPE OF DATA SHOVliN: 
12131108 

) 

LJNE AVERAGE ADJUSTED 
AVERAGE ,.NO. ____ DESCRIPTION PER BOOKS ADJUSTMENT 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 

16 

17 
18 
19 
21 
22 
23 
24 
25 
26 

27 

28 

29 

30 

CURRENT UABIUTIES 

ACCOII'ItSPeyallle 
Transporter Fuel Payable 
Customer Deposits • Natural 

State s.Jes Tax Payable 
Aca'Ued Feel. Unemployment Tax 
Aca'Ued FICA· Company 
Aca'Ued FICA· Employee 
Federai'Mthholding 
Aca'Ued MediC1118· Company 
Accrued Medicare • Employee 
Accrued Gross Receipts Tax 
Aca'Ued UUIIty Assessment Fee 
401(k) Liability 
Accrued Interest 

TOTAL CURRENT LIABILITIES 

DEFERRED 9REDITS AND OPERATING RE$ERVES 

Notes Payable 
Deferred Payroll 
PGA Over/Under Recovety 

TOTAL DEFERRED CREDITS AND 
OPERATING RESERVES 

TOTAL LIABILITIES 

TOTALASSETS LESS LIABILITIES 

NET OORKING CAPITAL INCLUDED IN RATE 
BASE (SCHEDULE) 

63,797 
37,588 
19,597 

417 
196 

2,715 
0 

5,169 
2,040 

0 
1,990 

974 
3,943 

260 

138.686 

444,681 
29,538 

0 

474.220 

CAPITAL 
NON UTILITY STRUCTURE OTHER 

-37,588 
-19,597 

0 

0 -19.597 -37,588 

-444,681 

0 -444.681 

-29,538 
0 

-29,538 

63,797 
0 
0 
0 

417 
196 

2,715 
0 

5,169 
2,040 

0 
1,990 

974 
3,943 

260 

81,501 

0 
0 
0 

0 

812.905_ 0 ::4§4 278 -fiZ 12§ 81 5Q1 

~~ o §m Mfi wm 
-4Q1.588 0 484 278 48 §§() '9 §§() 



Indiantown Gas Company 
Cash Adjustment 

Dec-05 
Jan-06 
Feb-06 
Mar-06 
Apr-06 

May-06 
Jun-06 
Jul-06 

Aug-06 
Sep-06 
Oct-06 
Nov-06 
Dec-06 
Jan-07 
Feb-07 
Mar-07 
Apr-07 

May-07 
Jun-07 
Jul-07 

Aug-07 
Sep-07 
Oct-07 
Nov-07 
Dec-07 
Jan-08 
Feb-08 
Mar-08 
Apr-08 

May-08 
Jun-08 
Jul-08 

Aug-08 
Sep-08 
Oct-08 
Nov-08 
Dec-08 

36 Month Total 

36 Month Average 

171403.03 
43076.24 
55938.11 
7750.94 

53751.31 
59031 

36873.61 
13692.83 
35165.15 
34361.95 
57849.81 
57795.81 
58557.26 
75136.97 

100913.92 
92683.28 
48357.91 
64161.5 

102264.77 
65073.02 
43779.73 

63436.6 
57100.64 
93011.53 
85452.56 

-382.98 
23,777.03 
53,337.20 
80,613.46 

118,190.45 
82,879.30 

-31,569.57 
79,675.27 
85,572.37 
84,070.63 
93,072.42 
55,398.64 

$2,301,254 

$63,924 



INDIANTOWN GAS COMPANY 
r' 

INCOME TAX ADJUSTMENTS 

Average 13 
Year Ending Months Ended 

12131/08 12/31/08 

Rate Base $536,755 $550,209 

Less: Interest on LTD $22,973 4.28% $20,853 3.79% 
Interest on STD $0 0.00% $0 0.00% 
Int. on Cust. Dep. $1,020 0.19% $935 0.17% 

Imputed lnt Deduction $23,993 $21 788 

Interest per books $34,097 $34,097 

Difference $10,104 $ 12,309 
Times effective tax rate 0.29125 0.29125 15% Tax Bracket 

Interest synchronization adjustment ~ 2,943 ~ 3,585 



INDIANTOWN GAS COMPANY 
COMPOSITE COST RATE OF DEBT 

12/31/08 

December January February March April 
DEBT INSTRUMENT 2007 2008 2008 2008 2008 

224.1 • FBI Consolidation Loan 125,661 125,661 123,911 122,161 118,661 
224.2 • FBI 2ND CREDIT LINE 97,725 95,975 95,404 95,404 92,982 
224.3 • NIP FBI FORO F-450 0 0 0 0 0 
224.4 • Const Loan-FNB 0 0 0 0 0 
224.5 • FBI 3rd Credit Line 119,178 119,178 115,298 115,298 113,405 
224.6 • NIP P~rs 0 0 D 0 0 
224.7 • NIP F-250 1,675 936 936 936 936 
224.8 · Stockholder Loans 6,600 6,600 1,600 1,600 1,600 
224.9 • FBI 1st Credit Line 147,015 147,015 144,295 144,295 141,639 

Total Long-Term Debt 497,853 495,364 481,442 479,692 469,223 

Total Interest Expense 12517.01 893.88 1322.5 1992.07 2715.08 
Interest on CustomE;~r Deposits 110 110 110 110 110 
Interest on UT Debt 12407 784 1213 1882 2605 

;"""-·. . ' 



May June July August September October November December 
2008 2008 2008 2008 2008 2008 2008 2008 

116,911 116,911 113,411 107,310 105,560 103,810 102,060 100,310 
92,982 28,438 -36,783 93,009 112,009 112,009 500 112,500 

0 0 0 0 0 0 0 0 
0 0 -1,893 -1,893 -1,893 -1,893 -1,893 0 

111,512 109,619 109,619 107,726 105,833 105,833 103,846 98,072 
0 0 1,600 0 0 0 0 0 

936 936 936 936 936 936 936 936 
0 0 1,600 0 0 0 112,000 0 

140,344 140,344 138,975 138,505 138,505 136,254 136,254 45,070 

462,685 396,247 327,465 445,593 460,950 456,950 453,703 356,888 

4200.42 565.51 3581.56 846.22 2413.31 1029.62 989.85 1029.87 
110 110 110 110 110 110 110 110 

4090 456 3472 736 2303 920 880 920 

Year-end UT Debt Interest Rate 
13-month Average UT Debtlnterest Ra 
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13 Month 
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114,026 
76,320 

0 
-728 

110,340 
123 
993 

10,123 
133,731 

444,927 

34097 
1430 

32667 

9.15% 
rte 7.34% 
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