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February 12, 2009 

Mr. John Slemkewicz 
Public Utilities Supervisor 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0868 

Dear Mr. Slemkewicz: 

Enclosed is the December 2008 Rate of Return Report for the Florida Division of 
Chesapeake Utilities Corporation. Listed below is a brief summary of the report: 

Average 
Rate 
Base 

$37,098,41 0 

Net 
Operating 

Income 

$2,362,076 

Average 
Rate of 
Return 

6.37% 

The projected year-end rate of return as c"lcyl~ted is 6.15%. 

Allowed 
Rate of Return 

(Midpoint) 

7.37% 

~1~ 
In addition, as requir~d in DER NO. PSC-08-0364-PAA-GU Docket NO. 070322-GU, 
the Florida Division of esapeake Utilities Corporation adopted the revised book 
depreciation lives in 2008. In conjunction with the adoption the company was 
required to revise the rate of amortization of investment tax credits (lTC). The depreciation 
lives for natural gas mains, plant account 376 did not change and based on our best 
determination, the lTC was generated primarily on mains. Since the depreciation lives did 
not change the company feels the amortization rate should also not change. 

If you have any questions, please call me at (302) 734-6799 

Sincerely, 

Mark S. Woodall 
Accountant II 
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Chesapeake Utilities Corporation 

909 Silver Lake Boulevard • Dover, Delaware 19904 • 302.734.6799 • 302.734.6750: fax 
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CHESAPEAKE UTlLmES CORPORATION 
FLORIDA DIVISION 
RATE OF RETURN REPORT SUMMARY 
o-nber 31, 2008 

I. AVERAGE RATE OF RETURN 
(JURISDICTIONAL) 

NET OPERATING INCOME 

AVERAGE RATE BASE 

AVERAGE RATE OF RETURN 

II. YEAR-END RATE OF RETURN 
(JURISDICTIONAL) 

NET OPERATING INCOME 

YEAR-END RATE BASE 

YEAR-END RATE OF RETURN 

Ill. REQUIRED RATES OF RETURN 
AVERAGE CAPITAL STRUCTURE 

(FPSC ADJUSTED BASIS) 

LOW 

MIDPOINT 

HIGH 

(1) 
ACTUAL 

PER BOOKS 

$ 2,393,636 

$22,207.164 

10.78% 

$2,393,636 

$20,657,971 

11.59% 

6.94% 

7.37% 

7.60% 

I am aware that ~ 637.06, Florida Statutes, provides: 

Whoeller ~makes a lalee sta-t In writing wtth the 
Intent to miSlead a publk: BeMnt tn the perfonnanc:e of his ofllclal 
duly shan be guilty of a misdemeanor of the second degree punishable 
as provided Ins. 775.062, s. 775.063. or s. 775.064. 

Beth Cooper 
Sr. Vlce-Prealdenl, Chief Financial Ollk:er 

(2) 
FPSC 

ADJUSTMENTS 

($31,562) 

$14,691,226 

($29,496) 

$17,809,964 

) 

(3) (4) 
FPSC PROFORMA 

ADJUSTED ADJUSTMENTS 

$2,362,076 $0 

$37,096,410 $0 

6.37% 

$2,364,150 $0 

$38,467,935 $0 

6.15% 

IV. EARNED RETURN ON EQUITY 
(FPSC ADJUSTED BASIS) 

A. INCL COMP RATE ADJ REVENUES 

B. EXCL COMP RATE ADJ REVENUES 

~fo1 
Date 

') 

SCHEOULE1 

(5) 
PROFORMA 
ADJUSTED 

$2,362,076 

$37,096,410 

6.37% 

$2,364,150 

$38,467,935 

6.15% 

9.17% 

6.61% 
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8CHI!Dli..E 1-13 

I'LCliOIDo\ I'IIIUC IIIMCE COMMISSION 

COIII'NN: fi.CIIIIDA DI\IISION 

DOCKET NO.: 

LINE 
NO. DESCRIPTION 

CIJRREHT AND ACCRU!O ASHTll 

CASH 
PETlYCASH 
SPECIAL DEPOSITS 
WORKING FUNDS & CASH JNVESTMENTS 
1'EW'OfWn' CASH ltNE8lMENTS 
NOTES RECEIVAit.E 
ACCOUNTS REC. ·SERVtcE 
CUST. ACCT$. RIC.- GAS 
UNBUED REVENUE 

10 B.fii.OVEE ACCOUNTS REC 
11 ACCOUNTS REC. MISC.-AREA EXP PROGRAM 
12 MOIIE,JOOIING &OTHER 
13 ACCl.N. PRCN.I..tCQU.ECT. ACCTI.· GAS ,. RECEIVABLE ASSOC. COMPANIES 
15 PtANT' OP!R.~l'!PUAL. SUPPL. 
10 MERCHANCIIE 
17 STCIIIES EXI'£HSI! 
11 PREPAYMENTS .. POSTAGE & hiSC. 
11 PREPAPI'MENTI· RENT 
2ll PREPAYMENTS· TAXES 
21 PREPAYMENTS ·INSURANCE 

22 TOTAL CURRENT ASSm 

DEFERR1!D OEBIT5 

23 UNAMORT1ZED D 0 & E .. YSC DEFERRED DEBITS 
25 DEFERRED RATE CASE 
20 CONSERVA110N 
27 OEFI!RRED ANNUTV 
25 DEFERRED EIMR. CHAROE5 
21 EII'LQYEEB~ 

311 DEFERRED RATE CASE/TCR 
31 oneR Wlf'..ENVIROhtAENAL IMTTERS 
32 UNAMORT1ZED RATE CASE 
33 UNRECOYERED GAS COST .. TOTAL DEFERRED DEBITS .. TOTAL CLIUtENT AND DEFERRED ASSETS 

......... .,.,.,. ... 
EXJI\.AHA'nON: PROYIOE A SCHEDU.E CALcu.AnNO THE 13-MONTH AVERAGE 

WORK1NG CAPITAL NJ.OWANCE FOR THE tiiTORtC BAlE V&AR. 

) 

AVERAGE AOJUilUENT 
PliRI!Oa(S 

$734.101 
$1,121 .. .. .. .. 

so 
$2.215.331 

S207.la .. 
-,114 .. 
.... .312 

-$11,131,1152 
$271,Gll1 .. 

4307,741 
$1,770 

141,711 .. -

NONUTIJ1Y 

-$43,103 

.,.,.,. ... 
STRUC1\JRI! 

Stt,t31.tl2 

PAGE 1 OFZ 

TYPE OF I».TA SHOWN: 
t-~~t~r~ca..v.o..r. 

~ 

OTHER 

so 
4537,702 

-,114 

AOJUITEO 
AVERAGE 

$734 .... 
$1,125 .. 

so .. 
so .. 

$1,177.014 
S207,la 

so 
10 .. 

-$03.312 .. 
$227,240 

10 
4307.741 

$1,770 
$41,711 .. 
$02.41111 

-$7,287,117 ~ $11.131.852 .$1,222,510 !2,581511 

10 .. 
$128,.413 -$128,403 .. 

so so .. so so .. .. 
$115.211 -$81S,2tl8 10 .. 10 

so .. .. so .. .. 
4431.102 so -$431.!02 

$506.257 so so -$141.758 -$438.502 

..$1,781.., -$43.803 $11.131.1!2 =!2,154,27! 51f2.014 

) 



) 

SCHEilUL! B-13 

1'1.01101.1'111UC SI!R\I1CE COINSSION 

C(JW»tr,A.OIIIDf.CMIION 

DOCKET NO.: 

I.INE 
NO. 

' 10 
11 
12 
IS ,. 
15 

.. 

DESCRIPTION 

CURRENT~ 

NOTa PAYAILE 
ACCOUNTS PAYAIC.E 
ACCTI. PAYAIM.I· ASSOC. CO. 
CUST<lMER~ 
CUSTClMER DEPOSfTS.ACCOUN PAYABLE 
ME1!R DEPOSITREI'UNDCIECKS 
TAXI!S Ae<:RUI!I>GENERA 
TAXI!II ACCilUEI)lNCOME 
IIITiiRUT ACCRUED 
DMiliHll DI!CIAAED 
TAX COW!CTIONS PAYABLE 
IISC CUM IJA8 I ACC IJA8 
CONSERVA110N 
I!IMROIII!NTAL 
MISC. CU!RENT ACCRU!D IJAB. 

TOTAL CURRENT UA8LITIES 

DEFERRED CREDITS AND OPERATING REJERVES 

17 CUSTOUERAOVANCES FOR CONST 
11 DErERR!D CREDIT 
19 CUST DeP ON EQ LEASE CONT 
21 PENSIONS, BENEFml, AND OPRB RES. 
22 ACC\.It DEFERRED INC TAX 
23 DEFINYES1MEHTTAXCREDfT 
2< HEALTH INSURANCE RESERVE 
25 IB.F INSUfWCE RESERVE 
211 ~PENSION COST 

21 

211 

21 

3D 

TOTAL DEI'ERRSl CRE01TII AND 
OPERATING RES&RIIU 

TOTALIJABLITII!S 

TOTAL ASSETS LESS IJABLITII!S 

NETWORKINa CAPITAL INCLUDED IN RATE 
BASE (SCIEDIA.E) 

-.NO CAPITAL 

IOO'UfrMTION: PRCMDEA SCHEDti.E CAL.CL\ATING THI! 13-MONTH AVEJWJE 
WORk1NO CAPITAL oii.LOWANCti FOR tHE H1STOAIC BASE VV.R. 

AVERAGE --
., 

•n.., 
-$115,711 

$1,553.621 ., ., .. , .... 
$<3,1<1 ., 

$310,o<e 
1:101.34f 

-$111,3111 
St.-

10 

NONUTLITY 

), 

ADJUSTMENT 

CAPITAL 
S'JRUC1l,JIU;_ 

., 
41.553.121 

PAGE20F2 

TYPE OF DATA SHOWN: 
l'llllrtc:a..v .. o.: 
WITNESS' 

,._ 

........... 

-~17 

ADJUSTED 
AVERAGE 

., 
1510,211 ., 

-$1115,711 ., ., ., .. , .... -., 
$310,o<e 
1:101.34f 

.$1111,311 
$1,711,582 ., 

14~ so ..suu.m ..J211pn p.mou 

...... .ss.oes ., ., ., ., ., 
$2115,3111 $215,3111 

S<,o55,100 4<,o55,100 
., 

$182,Q51 .. , ..... , ., ., 131.558 131,658 ., ., ., 10 

SS.107.f1211 10 -$4.117.111 $28.471 S311.J:!7 

11.315.870 $0 =1!.370 liD .$240!02 !Z,714,UI 

-$11.157.721 ..$13.103 117.502.132 -$1,!23,W :'122.57 .. 

-$11.117.721 ..$43.103 $17J02.13Z -$1.!23,173 .Jm.$!4 

) 



l 
SCHEDU.I! a.13 

l'lORIIIOPIJIUCIEIMCECOOIMI8IKlN 

COIII!'N«: FLORIDA DMSlOH 

DOCKET NO.: 

UNE 
NO. DESCRII'TION 

CUARENT AND ACCRUED ASSETS 

CASH 
PE11YCASH 
SPECW.DEI'OSITS 
WORKINGFUNilOlCASHINVESn.tENTS 
TSI'ORARYCASHIIMSTIAENTS 
NOTES-AIIU! 
ACCOUNTS REC. • S!RVICE 

• CWT. ACCTI. REC.• GAS 
I IJNIIUBI MVENUE 

10 IM'LOVIE ACCOIJNTll AEC 
11 ACCOII'ITI AI!C.IIIC..AMA EXP PROGRAM 
12 NDSE.-lOTHER 
13 ACCLIM. PROII.UNCCU!CT. ACCTS.• GAl 
14 RECEIVAIIU! ASSOC. CCMPAHIEa 
1S PlANT & OPER.MATERW. & SUPPI... 
11 MERCHAIDSE 
17 STOIU!S I!XPEN8E 
11 PRePAYMENTI· POSTAGE & MISC. 
11 PI<IPAP'/MEN71 • RENT 
lll PMPAYM!NTI· TAXES 
21 PREPAYMENTS ·INSURANCE 

22 TOTAL CUMENT ASSETS 

llEFERI<ED DEBITS 

23 UNAMOR'nZED D D & E 
24 MISC OEF!RREP DEBITS 
21 DEFERRED RATE CASE 
21 CONS!RVAT10H 
27 lli!FERREDANIMTV 
21 DEFERRED EtMR. CHARGES 
21 IM'LOVIE 8ENEFJTS.PENSION 
3D OEf'ERRED RATE CASEITCR 
31 OTHER W1P-ENIIIRCNMENAL MATTERS 
32 UNAMOR'nZED RATE CASE .. ~GAl COST 

34 TOTAL DEFERRED DEBITS 

31 TOTAL CURRENT IHJ DEfERRED ASSETS 

WORKING CAPITAL 

l!lCPI.ANOTION: PRCMCI!A SCHEDU.E CAI.CIAATINO nEYI!ARI!ND 
"""""""'CAI'ITALALL.ONAHCI! fOR THE HISTOIIIC lASE YEAR. 

YEAREND 
PER lOOKS 

$474,732 
11,121 

10 
10 
10 
10 
10 

$2,121,1133 -10 -so 
.m.m 

..S12,773-
sm.802 

so ........ ... ...,. 
$13,333 

10 
$124,104 

NONU11UTV 

-$44,217 

") 

AOJusn.ENT 

CAPITAL 
STRUCt\JR£ 

S12.7T3,411 

PAGE1 DF2 

lVI'I!OI'DATAIHOWN: ..._....._v .. o.: 
WITNEII: 

0 ....... 

-711 

4&1UI4 

AOJUSTEC 
AVERAGE 

$474,732 
St.12S 

10 
10 
10 
10 
so 11.--10 
10 
10 

.m.m 
so 

$220,10$ 

10 ........ 
$111,082 
$13,333 

so 
S1:N,I04 

..sa.-.740 -$44',287 $12.7T3.411 41188 156 st!iuo7 

so so 
$155, ... 4155,650 10 

so 10 
10 10 
10 10 

$712,3011 -$712,301 10 
10 10 
so 10 
10 10 
10 so 

$11,1711 411,1711 so 

Sl4t.l37 10 $0 -tsMili,!37 $0 

-$7,155.103 -$44.217 $12,77U91 ::$2,111,.4!2 !2,!S!.!D7 

) 
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8CtEDU..E S..13 

FI..ORIDA PUBUC SERVICE CCMoiSSION 

COI/I'-: FLORID'- PMIIIOH 

ooa<ETNO' 

LI'IE 
NO. 

10 
11 
12 
13 
14 ,. 
18 

OESCRIPTTON 

~J.WIIJ'11U 

NOIU PAYAIIL£ 
AOCOUNTI PAYAILE 
ACCTS. PAYAILE·ASIOC. CO. 
CUSTOMER DeP<lOITS-ReJ'U 
CUST<lMER~PAYAIIlE 
METER DEPOSIT ReFUND CHECKS 
TAlCO ACCI!IJEO.GiNER 
TAXES ACCRUEO·UCOME 
INTEREST ACCRUED 
DMOENC8 DEClARED 
TAX Cou.ecTIONS PAYABLE 
MISC CURR UAB & ACC UA8 
CONSERVATlON 
ENVIRONMENTAL 
MISC. CURRENT ACCRUED UAB. 

TOTAL CURRENT IJASIJT1ES 

DIF'!RREDCRS?!T! AND QPS!ATINB RE!ERVp: 

17 cusioueR ACYANCES FOR CONST 
11 DEFERRED CREDIT 
11 CUST DEP ON EQ LEASE COHT 
21 PENSIONS, BENEFITS, AND OPRB RES. 
22 ACCUM 0EPERRED INC TAX 
23 DEF INV!STMEifr TAX CREDIT 
24 HEAL'T141NSURANCE RESERVE 
25 SB.F INSURANCE RESERVE 
21 DEFERRED PENSION COST 

2T 

21 

21 

3D 

TOTAl. CEFERR!O CftEDCTS AND 
OPERATIHCIRESERVES 

TOTALL.IABLITIES 

TOTAL ASSETS LESS UABIJTIES 

NETWORKING CAPITAL INCLUDED IN RATE 
lASE (SCHEDULE) 

WORKING CAPITAL 

~110ft PRovtoe A SCHEDU.E CALCI.UTING THE YEAR END 
WORKING CAPn'AL ALLOWANCE FOR THE 1-UTORIC BASE YEAR. 

YEAREND 
I'ERI!!)CKS 

) 

ADJUSTMEHT 

CAPITAL 

PAOE20F2 

TYPE OF DATA lttC'NH: 
l-lltorica-v .. o.: 
wmes: 

liON UTI.ITY STR\JClURE OTHER .. 
S1,i52,1113 .. .. 
$1pYI,007 .. .. 
4002,330 

$1,140 .. 
$123,()33 

$178,374 
..$711,101 

$1,218.m .. 

so 
-$i,630.007 

4401,218 

$182,434 

ADJUSTED 
AVERAGE 

so 
SOIIi.3111 

so 
so 
so 
so 
so 

4002,3311 
$113.574 

so 
$123,033 
$178,374 

..$111,101 
suae,m 

so 

~ __ ___j() · 4<.538.007 -$3DU51 IU11.ez7 

so .. so 
so so 
so so 

$217,11112 $211Jm 
$U7i,5T3 -$5,17i,5T3 so 

li52,218 -$i52,218 so .. $1g,B12 $11,812 .. so .. so 

J0,301__ML__ ___ · ·--- --- -10.1230ifi $10~1 -------- $217;!04 

)1,711,G31 so ...,....,. .... ~ -~.131 

""·'"".142- 444.217 .......... -- --·~~ ·--- ----~"'· 

"'"·'"".142 444.217 ........... -- --·- $5117,115 

) 



) 

CHESAPEAKE UTIUTIES CORPORATION 
FLORIDA DMSIOtl 
CAPITAL STRUCTURE 
Docomller31,2008 
FPSC ADJUSTED BASIS 

AVERAGE 

LONG TERM DEBT ·IRB 

LONG TERM DEBT· OTHER 

SHORT TERM DEBT 

COMPETITIVE RATE ADJUSTMENT 

CUSTOMER DEPOSITS 

COMMON EQUITY 

DEFERRED INCOME TAXES 

TAX CREDITS· ZERO COST 

TOTAL AVERAGE 

YEAR-END 

LONG TERM DEBT ·IRB 

LONG TERM DEBT· OTHER 

SHORT TERM DEBT 

COMPETITIVE RATE ADJUSTMENT 

CUSTOMER DEPOSITS 

COMMON EQUITY 

DEFERRED INCOME TAXES 

TAX CREDITS· ZERO COST 

TOTAL YEAR-END 

ADJUSTMENTS 

PER BOOKS PRO RATA 

$0 

$1,553,528 

$22.207,111<1 

$4,655,100 

$162,051 

$28577,664 $0 

ADJUSTMENTS 

PER BOOKS PRO RATA 

so 
$1,539,007 

$22,838,835 

$5,971,573 

$152.289 

$30,501,704 so 

) 

SPECIFIC ADJUSTED NON-UTILITY BALANCE 

$9,772,044 $9,T72,044 $0 $9,172,044 

$5,002,367 $5,002,367 so $5,002,367 

$0 $0 

$1,553,528 $1,553,528 

($6,217,661) $15,969,303 so . $15,669,303 

so $4,655,100 $4,655.100 

$162,051 $162,051 

$8,556530 $37,134,394 so $37134,394 

SPECIFIC ADJUSTED NON-UTILITY BALANCE 

$8,7911,609 $9,796,609 so $9,796,609 

$5,014,943 $5,014,943 $0 $5,014,943 

so so 
$1,539,007 $1,539,007 

($8,609,337) $18,029,498 so $16,029,498 

$5,971,573 $5,971,573 

$152.289 $152289 

$8,002,215 $38,503,919 . -- SO_ $38.M:I,919 

) 

SCHEDULE4 

LOW POll --··. -···· ........ ........ ......... _,, . 
COST WEIGHTED COST WEIGHTED COST WEIGHTED 

RATIO RATE ~ RATE COST RATE COST 
!%1 !%1 " " (% ('Ill 

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

26.32% 6.6T% 1.75% 6.6T% 1.75% 6.6T% 1.75% 

13.4T% 2.9T% 0.40% 2.9T% 0.40% 2.97% 0.40% 

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

4.16% 6.44% 0.27% 8.44% 0.2T% 6.44% 0.21% 

43.06% 10.50% 4.52% 11.50% 4.95% 12.50% 5.36% 

12.54% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

0.44% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

100.00% 6.94% 7.3T% 7.80% 

LOWPOINT MIDPOINT HIGHPOINT 

COST WEIGHTED COST WEIGHTED COST WEIGHTED 
RAnO RATE COST RATE COST RATE ~T 

1'111 !%1 (%) (%) (%) (%) 

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

25.44% 6.73% 1.71% 6.73% 1.71% 6.73% 1.71% 

13.03% 2.19% 0.36% 2.19% 0.36% 2.79% 0.36% 

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

4.00% 8.44% 0.26% 8.44% 0.26% 8.44% 0.26% 

41.83% 10.50% 4.37% 11.50% 4.19% 12.50% 5.20% 

15.51% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 
0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

0.40% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 

100.00% 8.70% 7.12% 7.53% 



) 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 
EARNED RETURN ON COMMON EQUITY 
FPSC ADJUSTED BASIS 
December 31, 2008 

A. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY 
INCLUDING CRA REVENUES 

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 
LESS: RECONCILED AVERAGE JURISDICTIONAL 

TOTAL 

DIVIDED BY RECONCILED COMMON EQUITY RATIO 

JURISDICTIONAL RETURN ON COMMON EQUITY 

B. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY 
EXCLUDING CRA REVENUES 

NET OPERATING INCOME EXCLUDING CRA REVENUES 

RATE BASE EXCLUDING CRA REVENUES 

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 

LESS: RECONCILED AVERAGE JURISDICTIONAL 

TOTAL 

DIVIDED BY RECONCILED COMMON EQUITY RATIO 

JURISDICTIONAl,. RETURN ON COMMON EQUITY 

WEIGHTED COST RATES FOR: 

LONG TERM DEBT 
SHORT TERM DEBT 
COMPETITIVE RATE ADJUSTMENT 
CUSTOMER DEPOSITS 

) 

TAX CREDITS-WEIGHTED COST (MIDPOINT) 

SUBTOTAL 

WEIGHTED COST RATES FOR: 

LONG TERM DEBT 
SHORT TERM DEBT 
COMPETITIVE RATE ADJUSTMENT 
CUSTOMER DEPOSITS 
TAX CREDITS.WEIGHTED COST (MIDPOINT) 

SUBTOTAL 

6.37% (Schedule 1) 

1.75% 
0.40% 
0.00% 
0.27% 

NIA 

2.42% 

3.95% 

43.06% 

9.17% 

SCHEDULE5 

$2,305,532 (SChedule 2, p. 2 of 2) 

$37,096,410 (SChedule 2, p. 1 of2) 

6.21% 

1.75% 
0.40% 
0.00% 
0.27% 

N/A 

2.42% 

3.79% 

43.06% 

8.81% 

) 



) 

Gas Plant In Service 

Less: Accurn. Depreciation 

Net Plant 

CWlP 

Total Plant in Service 

Add: 

Subtotal additions 

Subtrad: 

Flexible Gas Service 

Subtotal subtracUons 

Rate Base Before Working Capital 

Add: Working Capital 

Total Rate Base 

Rate of Return 

Return Requiremant 

13 Month 
Average 

December 31, 2008 

$56,114,259 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DMSION 

RATE BASE CALCULATION 

Acquisition 
Adjustment 

$0 

Rate case 
adjust. 

($631,142) 

) 

Working 
Capital 

Adjusted 
Rate Base 

$55,483,117 

($18,217,000) $0 $216,506 ($18,000,494) 

$37,897.259 $0 ($414,636) $0 $37,482,622 

$467,654 $467,654 

$38,364,913 $0 ($414,636) so $37,950,277 

so $0 $0 

$0 $0 $0 $0 $0 

$0 

($220,289) ($220,289) 

$0 

$0 

($220,289) _jO $0 SQU -~220,289) 

$38,144,624 $0 ($414,638) $0 $37,729,988 

($16,157,729) $15,526,151 ($631,578) 

$21,986,895 so ($414,636) $15,526,151 $37,098,410 

7.37% 

$2,734,153 

') 



) 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 
CAPITAL STRUCTURE ADJUSTMENTS 

Rate Base 
Less: Customer Deposits 

Deferred Income Tax 
Deferred lTC 
Competitive rate adjustment 

Long Term Debt 
Short Term Debt 

Common Equity 

Total Capital 

AvgCUC: LTD 
STD 
EQUITY 

Total Capital 

') 

Year Ending 
December 31 , 2008 

$38,467,935 
($1 ,539,007) 
($5,935,589) 

($152,289) 
$0 

$30,841,050 

$9,796,609 
$5,014,943 

$16,029,498 

$30,841 ,050 

$75,831,916 
$38,818,809 

$124,078,392 

$238,729,117 

31.76% 
16.26% 

51.97% 

100.00% 

31.76% 
16.26% 
51.97% 

100.00% 

Average 13 
Months Ended 

December 31, 2008 

$37,098,410 
($1 ,553,528) 
($4,619,117) 

($162,051) 
$0 

$30,763,714 

$9,772,044 
$5,002,367 

$15,989,303 

$30,763,714 

) 



)· 

Jan-08 
Feb-08 
Mar-08 
Apr-08 

May-08 
Jun-08 
Jul-08 

Aug-08 
Sep-08 
Oct-08 
Nov-08 
Dec-08 

TOTAL 

) 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

EFFECTIVE SHORT TERM INTEREST RATE 

#OF AVERAGE SHORT 
DAYS TERM DEBT 0/S 

31 $32,502,073 
29 $35,749,187 
31 $39,598,079 
30 $32,921,616 
31 $32,377,905 
30 $40,720,436 
31 $42,706,879 
31 $41,199,599 
30 $43,671,294 
31 $53,748,032 
30 $30,665,842 
31 $30,129,624 

396 $35,993,714 

WEIGHTED AVERAGE COST OF SHORT TERM DEBT $35,993,714 

• Exlcudes commitment fee on unused portion. 

Cash on Hand Per Balance Sheet 

Interest Rate 

Accrued Interest 

INTEREST 
EXPENSE 

$125,250 
$101,050 
$115,327 
$78,434 
$73,154 
$93,400 
$97,191 
$98,742 

$103,193 
$123,694 
$45,899 
$45,536 

$1,157,980 

$1,157,980 

EFFECTIVE 
INT RATE 

4.54% 
3.56% 
3.43% 
2.90% 
2.66% 
2.79% 
2.68% 
2.82% 
2.87% 
2.71% 
1.82% 
1.78% 
2.97% 

2.97% 

13-Month Avg 
$734,905 

2.97% 

$21,827 

) 



CUC242.41 
CUC242.41 
CFG-926 

~) 

BEG BALANCE 12/31/07 
HEALTH INS EXP (1) 
CLAIMS PAID (2) 
END BALANCE 

HEALTH INSURANCE EXP 
CHARGED TO CUC 
PORTION TO FLA (3) 

%TOCFG 

) 

FLORIDA DIVISION 
HEALTH INSURANCE RESERVE ADJUSTMENT 

For the 12 Months Ending December 31,2008 

·; 

Oec-07 Jan-08 Feb-08 Mar~8 Apr~8 __ May~8 Jun~8 Jul~8 .Aug~8 .... Sep~8~_ ~ __ !)ct~8 ___ No\'_..()ll__ Dec~8 
(487,879) (423,593) (383,697) (500,295) (470,126) (499,979) (451,168) (482;120) (616,Wl (635,416) (628,673) (605,493) (689,841) 
(114,081) ·$258,225 -$304,185 -$182,274 -$255,437 -$280,755 -$335,956 -$260,446 -$294,339 ·$258,476 -$306,040 -$260,298 -$218,923 
178,367 $298,121 $187,587 $212,443 $225,584 $329,566 $305,004 $126,343 $275,148 $265,219 $329.220 $175,950 $285,512 

(423,593) (383,697) (500,295) (470,126) (499,979) (451,168) u(482,120) ~~616.223) (635,416) (628,673) (605,493) (689,841) (643,252) 

$114,081 $258,225 
$2,510 $18,428 

2.20% 7.14% 

$304,185 
$16,364 

5.38% 

$182,274 
$10,403 

5.71% 

$255,437 
$17,183 

6.73% 

$280,755 
$18,556 

6.61% 

$335,956 
$24,421 

7.27% 

$260,446 
$18,881 

7.25% 

$294,339 
$17,856 

6.07% 

$258,476 $306,040 $260,298 
$17,753 $18,506 $14,462 

6.87% 6.05% 5.56% 

$218,923 
$6,733 

3.08% 

TOTAL RESERVE TO FLA ($9,319) ($27,396) ($28,916) ($26,844) ($33,649) ($29,822) ($35,050) ($44,676) ($38,570) ~ {$43.190! ($36,632) ($36,355) ($19,812) 

13 MONTH AVERAGE (31,556.27) 
YEAR END ($19,812) 



~'J 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 
INCOME TAX ADJUSTMENTS 

Rate Base 

Less: Interest on L TO 
Interest on STD 
Int. on Cust. Dep. 
lnt on flex rate liability 

Imputed Int. Deduction 

Interest per books 

Difference 
Times effective tax rate 

Interest synchronization adjustment 

Year Ending 
December 31, 2008 

$38,467,935 

$657,802 
$138,485 
$100,017 

$0 

$896,303 

$968,057 

$71,754 
0.38575 

$27,679 

) ) 

Average 13 
Months Ended 

December 31,2008 

$37,098,410 

1.71% $649,222 1.75% 
0.36% $148,394 0.40% 
0.26% $100,166 0.27% 
0.00% $0 0.00% 

$897,782 

$968,057 

$70,275 
0.38575 

$27,109 



) 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

RATE OF RETURN REPORT 
December 31, 2008 

) 

This adjustment is to eliminate property tax related to common plant elimination 

(3) PROPERTY TAX $8,296 13 Month Avg Plant@ 

Property Tax Exp. 

Common Plant Eliminated 

Property Tax Elim. For Common Plant 

) 

$56,114,259 

I $737.5721 

1.3144% 

$631,142 

$8,296 



-; 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

RATE OF RETURN REPORT 
December 31,2008 

) 

This adjustment Is to eliminate 5% of economic development expenses 
which are not recoverable per economic devel. statute. 

ECONOMIC DEVELOPMENT EXPENSE ADJUSTMENT 

ACCT VENDOR AMOUNT 

9094 MAIN STREET WINTER HAVEN $0 
FLORIDA LOW INCOME HOUSING 0 
CITRUS CO. Ec. Dev. 0 

9260 CHAMBER DUES 0 
PC ECONOMIC DEV COUNCIL 0 
CITRUS COUNTY ECONOMIC DEVELOP COUNC 0 
EAST POLK COUNTY COMMITIEE OF 100 0 

TOTAL $0 

AMOUNT TO ELIMINATE $0 

CIVIC CLUBS 

ELIMINATE $0 

) 



) 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

RATE OF RETURN REPORT 
December 31, 2008 

This adjustment is to eliminate impact of social activities which are not 
recoverable per PSC. 

SOCIAL ACTIVITIES ADJUSTMENT - ACCT 98_- CHOICE 

VENDOR AMOUNT 

COMPANY SOCIAL EVENT $18,710 

TOTAL $18,710 

) ) 



) 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

RATE OF RETURN REPORT 
December 31, 2008 

This adjustment is to eliminate charitable contributions which are not 
recoverable expense per PSC. 

CHARITABLE CONTRIBUTIONS ADJUSTMENT 

9210 

TOTAL 

$0 
$500 

$500 

) ) 



··~ 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

RATE OF RETURN REPORT 
December 31, 2008 

This adjustment is to eliminate the impact of franchise/consent which 
was disallowed as regulatory ratebase and expense in last rate case. 

FRANCHISE/CONSENT ADJUSTMENT· ACCT 108-302 
ACCUMULATED AMORTIZATION 

Dec-07 8,747 
Jan-08 8,782 
Feb-08 8,818 
Mar-08 8,853 
Apr-08 8,888 
May-08 8,924 
Jun-08 8,959 
Jul-08 8,994 
Aug-08 9,030 
Sep-08 9,065 
Oct-08 9,100 
Nov-08 9,136 
Dec-08 9,171 

13 MONTH AVERAGE $8,959 

AMORTIZATION $424 

YEAR TO DATE: $ 9,171 

) J 



-; 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

RATE OF RETURN REPORT 
December 31, 2008 

This adjustment Is to eliminate promotional 
advertising which is a non-recoverable expense 
per the PSC. 

PROMOTIONAL EXPENSE ADJUSTMENT 

ACCT 
913 

TOTAL 

AMOUNT 
$0 

$0 

) ) 



') 

Per 2000 Rate Case 
Adjustment Per Rate Case 

Current Balance 

Adjustment to current ROR 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

RATE OF RETURN REPORT 
December 31, 2008 

MATERIALS & SUPPLIES 

12 Month Ended 13-Mo. Avg. 
Balance $379,394 $363,160 

$58,688 $58,668 

% 15.47% 16.16% 

$286,364 $271,051 

$44,297 $43,603 

) ) 



-~ ; 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

RATE OF RETURN REPORT 
December 31, 2008 

l 

This adjustment is to calculate impact of competitive rate adjustment revenues on NOI. 

COMPETITIVE RATE ADJ REVENUE ($92,053) 

) 



·;\ 

CHESAPEAKE UTIUTIES CORPORA nON 
COMPOSITE COST RATE OF DEBT 

~31,2008 

SERIES 
AMOUNT 

OUTSTANDING 1/ 
PERCENT OF 

TOTAL 

Col.-~ 
Senior Nolo 1 
Senior Note 2 
Senior Note 3 
SeniotNole4 
Senior Note 5 
Senior NoleS 
SenlorNole7 
Sharp Ellei!IY Note 

Sulllolal 

E6m. Series G ORB) 

TOTAL 

CHESASPEAKE UTILinES CORPORA nON 
COMPOSITE COST OF DEBT 

Dec-07 
Jan-08 
Feb-08 
Mar-08 
Apr-08 
May-08 
JIJ1o()8 

Jul-08 
Aug-08 
Sep-08 
Oc:l-08 
Nov-08 
Dec-08 

13-MONTH AVERAGE 

$1,655,000 
so 

$1,818,182 
$3,000,000 

$12,000.000 
$24,545,455 
$20,000,000 
$30,000,000 

$80,000 

$93,076,836 

$0 

$93,078,836 

1/ AmoUill outstanding Includes current portion of long - tenn debt. 

21 The eflectlve cost rate of the Senior Note is based on estimated net proceeds 
.. of March 31, 1993. 

31 The eflectlve cost rate of the Senior Note 2 is based on es11mated net proceeds 
.. of0cloblr31, 1995. 

41 The eflectlve cost rate of the Senior Note 3 is based on estimated net proceeds 
llof~31,1997. 

5I Includes the !nuance cost of debt. 

He% 
0.00% 
1.95% 
3.22% 

12.89% 
28.37% 
21.49% 
32.23% 
0.08% 

100.00% 

8.88% 
8.74% 
8.74% 
8.74% 
8.73% 
8.73% 
8.73% 
8.73% 
8.73% 
8.73% 
8.48% 
8.47% 
8.44% 

8.87% 

EFFECTIVE 

~51 

9.411% 
8.86% 
7.32% 21 
8.99%31 
7.91% 41 
6.71% 
5.55% 
5.94% 
0.00% 

) 

WEIGHTED 

~ 

0.17% 
0.00% 
0.14% 
0.23% 
1.D2% 
1.77% 
1.19% 
1.92% 
0.00% 

8.44% -
match rates 

) 



~) 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

COMPETITIVE RATE ADJUSTMENT 
EFFECTIVE COST RATE 

December 31,2008 

) 

( ) = LIABILITY 

This adjustment is to calculate impact of competitive rate adjustment mechanism and to calculate capital 
cost of competitive rate mechanism for schedule 4. 

ACCT ACCT ACCT INTEREST 
BALANCE BALANCE BALANCE ACCRUED 
1630-2420 1630-2421 TOTAL 1630-2420 

Dec-07 $573,404 ($466,011) $107,394 $15,710 
Jan-OS $583,435 ($475,570) $107,865 $17,650 
Feb-08 $592,843 ($484,036) $108,807 $19,160 
Mar-08 $602,724 ($500,571) $102,153 $20,581 
Apr-08 $612,215 ($501,723) $110,493 $21,965 
May-08 $616,951 ($517,507) $99,444 $23,320 
Jun-08 $619,237 ($518,572) $100,665 $24,588 
Jul-08 $639,906 ($536,215) $103,691 $25,882 
Aug-08 $649,680 ($543,597) $106,083 $27,196 
Sep-08 $659,676 ($551,118) $108,558 $29,209 
Oct-08 $669,689 ($559,299) $110,390 $31,392 
Nov-08 $677,971 ($567,692) $110,279 $32,637 
Dec-08 $685,857 ($577,914) $107,943 $33,216 

13MONTHAVG $629,507 ($523,063) $106,443 $24,808 

INTEREST 
ACCRUED 
1630-2421 

($12,349) 
($13,927) 
($15,157) 
($16,318) 
($17,470) 
($18,604) 
($19,669) 
($20,754) 
($21,854) 
($23,537) 
($25,361) 
($26,403) 
($26,890) 

($19,869) 

EFFECTIVE COST RATE 

) 

INTEREST 
ACCRUED 

TOTAL 
$3,361 
$3,723 
$4,003 
$4,263 
$4,495 
$4,716 
$4,919 
$5,128 
$5,342 
$5,672 
$6,031 
$6,234 
$6,326 

$4,939 

4.64% 



··y 

This adjustment Is to record interest payable for CFG's ratemaklng purposes. 
Actual interest payable is recordad on CUC's books. 

Dec-07 
Jan~ 

Feb-08 
Mar-08 
Apr-08 
May-08 
Jun-08 
Jui-08 
Aug-08 
Sep-08 
Oct-06 
Nov~ 

Oec-08 

,BALANCE PER PARENT BOOKS 

STD LTD LTD LTD 
Short Term ConvDeben Senior Note 1 237-SEN 

$135,713 $50,360 $33,206 
$125,250 $62,866 $39,650 
$101,050 $358 $0 
$115,327 $12,863 $0 
$78,434 $25,115 $0 
$73,154 $37,332 so 
$93,400 $49,548 $0 
$97,191 $61,642 $0 
$98,742 $73,700 $0 

$103,192 $85,656 $0 
$123,694 $97,295 $0 
$45,899 $108,728 $0 
$45,536 $120,107 $0 

FLORIDA 13 MONTH AVERAGE DEBT PER SCHEDULE 4 

LONG TERM DEBT 
SHORT TERM DEBT 

TOTAL ALLOCATED DEBT 

CHESAPEAKE CONSOLIDATED D.EBT PER INCOME 
STATEMENT SCHEDULE 

LONG TERM DEBT 
SHORT TERM DEBT 

TOTAL ALLOCATED DEBT 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

% DEBT ALLOCATED TO FLORIDA 

~) 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DMSION 

INTEREST PAYABLE ADJUSTMENT 
December 31' 2008 

LTD LTD LTD 
Senior Note 2 Senior Note 3 Senior Nota 4 

$0 $0 $0 
,15,705 $22,833 $91,350 
$31,409 $45,667 $182,700 
$47,114 $66,500 $274,050 
$15,705 $91,333 $385,400 
$31,409 $114,167 $458,750 
$47,114 $137,000 $548,100 
$62,818 $159,833 $639,450 
$76,523 $182,667 $730,600 
$94,227 $205,500 $622,150 

$104,697 $226,333 $913,500 
$115,167 $251,167 $1,004,850 
$125,636 $274,000 $1,096,200 

LTD LTD 
Senior Note 5 Senior Note 6 

$301,818 $241,389 
$452,727 $333,056 
$603,636 $149,722 
$754,545 $241,389 

$0 $58,058 
$150,909 $149,722 
$301,818 $241,389 
$452,727 $333,056 
$603,636 $424,722 
$754,545 $516,389 
$905,455 $606,056 

$1,041,273 $699,722 
$1,177,091 $791,389 

LTD 
Senior Note 7 

$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 
$0 

$148,250 
$296,500 

$9,772,044 

~ 

14,774,411 

FLORIDA 
INTEREST 

TOTAL ALLOCATION 

$762,509 
$1,143,857 
$1,114,542 
$1,513,788 

$634,043 
$1,013,443 
$1,418,389 
$1,606,717 
$2,192,790 
$2,581,660 
$2,981,030 
$3,415,056 
$3,926,459 

13MONTHAVG 

75,831,916 Input from 13-m04vg on Income statement 
~ Input from 13-m04vg on Income statement 

114,650,725 

12.89% 

) 

INTEREST 
PAYABLE 
ADJUST 

$96,260 
$147,377 
$143,625 
$195,074 
$81,706 

$130,597 
$182,777 
$232,822 
$282,573 
$332,664 
$364,149 
$440,060 
$505,981 

$242,900 



1 

PGA REVENUES 
PGA Revenues 
Unregulated Revenues 
Revenue Related Taxes 
Conservation Revenues 
Interest Income 

Total Revenues 

PGA EXPENSES 
PGA Expenses 
Unregulated expenses 
Revenue Related Taxes 
Conservation Expenses 

Total Expenses 

CHESAPEAKE UTILITIES CORPORATION 
FLORIDA DIVISION 

RATE OF RETURN REPORT 
December 31, 2008 

ADJUSTMENTS TO GROSS MARGIN 

For the 12 Months Ending December 31, 2008 

$0 
$0 

$246,265 
$1,064,639 

($21,827) 

$1,289,077 

$0 
$0 

$246,265 
$1,064,639 

$1,310,904 

) } 
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FLORIDA DIVISION 
ALI.DCATION OF COMMON PLANT 

December 31, 2008 

PLANT 
Porcent Non-U1111ty 

Acct. I Acct. Name 13Mo.A!JI: Non-Utll!!% A~nt 
374 Land $ 1e3.21e.oo 0.00% $0 
37e Struclum&l- $ 387,838.00 4.30% $15,808 
387 Other Equipment $ 445,730.00 7.20% $32,093 
389 Land $98,285 33.50% $32.92e 
3110 Struct\nsll- $ 583,372.00 33.50% $198,430 (1) 
391 a- fumllln & Equlpmenl s 852,851.00 7.20% $39,1105 
392 AIIIOI&Trucb $ 1,089,820.00 22.20% $237,456 
394 Tool, Shop & Gange $ 153,604.00 0.00% $0 
398 Power Oporllod Equlpmenl $ 482,081.00 0.00% $0 
397 Commtrolc:allon Equipment s 1,078,129.00 7.20% $77,825 
398 M1scollanoouo Equlpmenl $ 80,058.00 0.00% $0 

TotoiC01m1011P1ant ·~121 $U1,1.U 

(1)2nd lloly ofolllcol*lg.l-ln 11111 number 

ACCUMULATED DEPRECIATION 
Porcent Non-Utility 

Acct. I Acct. Name 13Mo.A!JI: Non-U1tllly A~nt 
374 Land $ 0.00% $0 
37e S1ruc1uris & llllpi1)Vemenls s 98,213.00 4.30% $4,223 
397 Other Equipment $ 247,024.00 7.20% $17,786 
389 Land so 33.50% $0 
3110 SlruCiules& lmp!O'Iemenls $ 114,985.00 33.50% $38,510 (2) 
391 a- fumllln & Equipment $ 222,082.00 7.20% s1e.sso 
392 Autos&Trucb $ e11,597.oo 22.20% $113,575 
394 Tool, Shop & Garage $ 128,740.00 0.00% $0 
398 Power Oporatod Equipment $ 383,488.00 0.00% $0 
397 Communk:allons Equipment s 239,808.00 7.20% s11,2e2 
398 M1scollanoouoEqulpment $ 48~7.00 0.00% so 

TotoiC01m1011Piant S1,H2,014 $207,331 

(2) 2nd story of o111co bldg. l-In 1111s number 

DEPRECIATION 
12MO DOPnCiiliiOii Expenn Percent Non-1111111)' 

Acd.l Acct. Name Detncladon Non-Utll!!% Ad)\l!,t"'!So 
374 Land $0 0.00% 
37e Struct\ns&lmPfO""ments $8,020 4.30% $34e 

387 Other Equipment $22,170 7.20% $1,598 
389 Land $0 33.e0% $0 
390 Struct\ns & lmp!O'Iemenls S10,809 33.50% S3.ee4 
391 a-Mnlluro& Equipment $7,987 7.20% 8573 
392 Aulos&Trucb $87,502 22.20% $14,98e 
394 Tool, Shop & Gange $4,312 0.00% $0 
398 Power Ope- Equipment $80,171 0.00% $0 
397 Communlclllons Equlpmenl $72,180 7.20% 85,198 
398 -Equipment S3,823 0.00% $D 

Totol Common Plant $271,724 $21,241 



)) 
_v• 

) ) 

PLANT 
Porcont Nono\ltlllly 

Ac<tl AcctName YurEnd Non-UIH!!l A!!juotmont 
374 Land $ 153,278.00 0.00'/o so 
375 

Slruc:bla & ·--
$ 385,378.00 4.30% $18,571 

387 Other Equipmonl s 458,145.00 7.20% $32,988 
389 Land Sll8,285 33.50% $32,925 
390 _,....,.,..,.. ... $ 591,308.00 33.50% $1118,088 
301 Olllce fumltuN & Equipment $ 589,458.00 7.20% $42,441 
392 A'*'"&Tn.oc:kl $ 1,052,7'9.00 22.20% $233,710 
394 TOOI,Shop&Garage $ 153,843.00 0.00'/o $0 
398 Power Oporalod Equipment $ 482,081.00 0.00'/o so 
397 Comonl-.s Equipment $ 2,826,842.00 7.20% $203,518 
398 Mloce._ Equipment $ 80,058.00 0.00'/o so 

Tolll Convnon Plant $1,180,99t S7t0.240 

ACCUMULATED DEPRECIATION - Non-UIIIfty 
Ac<tt ACCI.Name YoorEnd N...utlllty "~so 374 Land so 0.00'/o 
375 - & lmplollemonla s 102,826.00 4.30% $4,413 
387 Other Equipment s 219,802.00 7.20% $15,811 
389 Land $0 33.50% $0 
390 Struclulu & l'"""'vemenls $ 120,888.00 33.50% $40,430 
391 Olllce-& Equipment $ 231,871.00 7.20% $18,11811 
392 Auloi&Tn.oc:kl $ 571,845.00 22.20% S128,905 
394 Tool, Shop & Ganogo $ 131,080.00 0.00'/o so 
398 Powero.,..- Equipment s 422,889.00 0.00'/o so 
397 Com-Equipment s 292,378.00 7.20% $21,051 
3118 Mlocellanlo,. Equipment s 48,389.00 0.00'/o $0 

Tolll Cononon Plant $2,140,ne S225,291 



')1 ) ) 

FLOIUDADMIIOM 
PUX!Bll OAt ftltYICe 
~J1,MI ---- eo,.. A<an. -.- Dolo Colt -- - 21104 21105 21105 'l!ll7 2008 Oepr. <-lftnftMWCCiiuiM forttm fJMI,.tocl. 

-u·-,.. ...... $103.141.00 100.00% $103.141.00 0.033 $1,713.151 $3,427.02 $3A27.02 $3A27.02 $3,427.02 $15.421.51 
11U....-Inllllll~ ...... $14,707.110 too.ocr. $14,107.00 O.OC3 1318.20 -.... --40 M32.40 1032.40 52.84!5.10 --- ...... $7,4«1.00 100.00% $7,4e3.00 O.Q32 $111.41 $231.12 S23U2 ...... S23S.I2 $1.074.87 --- ...... $7,112.00 100.00'1' $7,112.00 0.043 $113.01 $328.03 $320.03 $321.03 $321.03 $1,417.12 
11M......, lllnlnonNct - IUWII 100- Wll1.lll 0.03$ lWI lllJI lllJI lllJI lllJI lm.Z! 

$131,102,10 $138,102.110 $2,344.12 $4,721.12 $4,721.12 $4,721.12 S4,721.az 121,231.11 

1soa.r_,.. - $23,014.00 16.20"4 $3.725.27 0.033 18U2 $123.03 $123.()3 $123.03 $123.03 $553.85 
_City ...... - - S2SA0t.OO 1f.2t!'l' $4,114.11 0.030 $74.07 $148.14 $141.14 $148.14 $141.14 -12 

-lar-CityN ..... - - $1,101.00 11.20% $1,538.18 0.032 ....... S4U5 S4U5 ...... ... ... $221.$1 
Odortlw at Hllnn CAy N. flit N11on ...... ......... 18.20% $1,352.83. 0.030 $11.22 .. ~. ... .. ..... ..... $210 .• 
21100ft.$" ........ ,... ........... - $100,37t.OO 18 ..... $18,Z00.81 O.G33 $171 .• $536.61 $63&.61 SGll.lt 1531.01 $2.325.13 

_City ...... - ...... IIJ.l.1Ug 18.20% IWH.B 0.030 IIIIJR 1!11.11 1!11.11 .... I!IUI IZJ.IIJI 
-.m.ss ........... 1521.12 $1,405.12 StA01.72 S1A05.72 $1,405.72 18,144.41 

""""~" $171,1187.12 $2,818.23 $1,127.54 $1,127.54 18,127.14 18.127.54 127,311.40 -- l1t.1WII 0.1018 JiliZ.ll WWR WWR WWR ll.UUII I!.IIIJI 
....... 1.12 ......... $7.%17M $7.%17M S1.%11M $7.%17M S;S2.3S7.11 

,...,...........,T_ 
e- S185.M3.12 - D.GZ 

IZ5U1 
_.,..._ 

S17,n4.11 --- 40,S1~ .. -- ......... 
-·-- eo,.. A<an. -.- - Colt -- - 21104 21105 21105 'l!ll7 2008 eo,.. -·-....... - l)oc.04 -.moo 

CoMIIulon kt lid tl ConnuciDn ~ 
10.110 

taonr.-,.. 11l011 $1,510.110 58.13'1' $1101.02 0.033 $2.48 $20,73 $20.73 $20.73 129.73 $121.41 

CltyO.S- 1 ... $112,1115.00 58,13% IIUliJI 0.030 wza l2.aU1 l2.aU1 I2.1IU1 l2.aU1 -188,5711.20 S1SIU1 $2,394.15 $2.394.15 $2,394.15 $2.314.15 11,776.10 -- IUII.IIII 0.1018 liiiJg ~ ~ I!W1 I!W1 l1.liUZ 
m.m.a ....... ......... 12.121.51 ......... ......... $11,541.11 ,......,.,.,....,T ... 

8- $50.213.42 - D.GZ 
$11.12 

,_oaM- m.sso.oe --·- 45,410,00 

·-- $117,101.00 
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PAYROLL & BENEFIT ALLOCATION 

Net Plant 

Common Plant Adj. 
Propane Plant 

Non-utility Plant 

%Non-Utility 

Salary Plus Benefits @ 40% 

Non Utility Portion of Sal. & Ben. 
Salaries Plus Benefits 

@ 40 % • New Positions 

Payroll Adjustment based 
on non-utility plant % 

13 Mo. Avg. 
$38,364,913 

FLORIDA DIVISION 
NON-UTILITY 0 & M 
December 31, 2008 

$423,807 
$0 

$423,807 

1.10% 

$530,274 (1) 

$5,858 

$12,200 (2) 

$18,057 

) 

Payroll by Individual 

Asst. VP 
Finance Mgr. 

Admin. Asst. 
Accountant 
Accountant 
Accountant 
Purchase\lnv. 

Total Salaries 

New Positions 
Scheduler 
Sales Rep 
Project Coordinator 

Salaries • New Positions 

Salaries Plus Benefits 
@ 40 % - New Positions 

Annual Salary 
$120,000 
$93,876 

$30,292 
$35,384 
$36,913 
$24,086 
$38,216 

$378,767 (1) 

Non-Utility % Salary 
N/A 

10.00% $2,415 
25.00% $6,299 

$8,714 

~(2) 

). 
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FLORIDA DMSION 
ANALYSIS OF DEFeRRED TAX ACCTS 
::ember 31' 2008 

This calculation Is to update capital structure components on Schedule 4 and 
lo eliminate Impact of F ASB 109 entries on balance sheet. 

) 

Dec-07 Jan-08 Feb-08 Mar-08 ~-08 Ma:t;-08 Jun-08 Jul-08 Auii:Q8 See:Q8 Oct-08 Nov-08 Oec-08 13 MO AVG 
25DP-2822 ($4,657,347) ($4,657,347) ($4,657,347) ($4,708,143) ($4,723,466) ($4,721,960) ($4,772,756) ($4,772,756) ($5,080,960) ($5,479,960) ($5,479,960) ($4,668,999) ($6,352,407) ($4,979,493) 

25$[)..2832 $37,509 $2,885 
258[)..2831 $39,359 $39,359 $39,359 $39,359 $39,359 $39,359 $39,359 $39,359 $39,359 $39,359 $39,359 $39,359 $28,112 $38,494 
251[)..2531 ($48,143) ($3,703) 
25DR·2831 $55,702 $55,702 $55,702 $55,702 $55,702 $55,702 $55,702 $55,702 $55,702 $55,702 $55,702 $55,702 $59,926 $56,027 
25CN·2831 $152,517 $152,517 $152,517 $152,517 $152,517 $152,517 $152,517 $152,517 $152,517 $152,517 $152,517 $152,517 $286,949 $162,858 
25EN·2832 ($5,960) ($5,960) ($5,960) ($5,960) ($5,960) ($5,960) ($5,960) ($5,960) ($5,960) ($5,960) ($5,960) ($5,960) ($103,480) ($13,462) 
25FR·2832 ($41,427) ($41,427) ($41,427) ($41,427) <S41,42n ($41,427) ($41,427) ($41,427) ($41,427) ($41,427) ($41,427) ($41,427) ($41,639) ($41,443) 
251A-2832 $4,921 $4,921 $4,921 $4,921 $4,921 $4,921 $4,921 $4,921 $4,921 $4,921 $4,921 $4,921 $3,188 $4,788 
2SOH·2832 $94,928 $7,302 
25PG·2831 ($4,618) ($355) 
25PN·2832 $53,986 $53,986 $53,986 $53,986 $53,986 $53,986 $53,986 $53,986 $53,986 $53,986 $53,986 $53,986 $53,986 $53,986 
25PR-2832 $28,891 $28,891 $28,891 $28,891 $28,891 $28,891 $28,891 $28,891 $28,891 $28,891 $28,891 $28,891 $37,929 $29,586 
25RC·2832 ($1,091) ($84) 
2551-283_ $45,611 $45,611 $45,611 $45,611 $45,611 $45,611 $45,611 $45,611 $45,611 $45,611 $45,611 $45,611 $31,599 $44,533 
25TC·2832 ($37,978) ($2,921) 

subtotal !$4,323,747! !$4,323,747) !$4,323,747) ($4,374,543) !$4,389,866) !$4.388,360) !$4,439,156) !$4,439,156) !$4,747,360) !$5,146,360) !$5,146,360) !$4,335,399) !$5,955,230) !$4,641.003! 

25DP·2829 ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) ($13,911) 
25AF·2829 ($2,432) ($187) 

1751-1823 $35,984 $35,984 $35,984 $35,984 $35,984 $35,984 $35,984 $35,984 $35,984 $35,984 $35,984 $35,984 $35,984 $35,984 

------srr 1o9 $22,073 $22,073 $22,073 $22,073 $22,073 $22,073 $22,073 $22,073 $22,073 $22,073 $22,073 $22,073 $19,641 $21,886 

total ($4,301,674! ($4,301,674! ($4,301,674) ($4,352,470) ($4,367,793) ($4,366,287) ($4,417,083) ($4,417,083) ($4,725,287) ($5,124,287) ($5,124,287! ($4,313,326) ($5,935,589) ($4,619,117) 

251T ~171,813) ($170,186) ~168,559! ($166,932! ~165,305! !$163,678! ($162,051! ($160,424! ~158,797! ~157,170! ($155,543! ($153,916! !$152,289) ($162,0511 

($6,087 ,878) 
g/1 ($6, 123,862) 
var $35,984 

Less Reg Asset 35,984 
0 

) 
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---~ 
~~·~·-lliYI*' 
DookolHo.: 

LOwNo. -

1 OASPIANTINSERV. 
2 PlANT HELD FOR FVT. U8E 
3 CWIP 
4 AI'PROIIID .... />CO. ADJ. 
5 AI'PROIIID OUl />CO. ADJ. 
I IJNAPPRCNED ACO. ADJ. 

7 OROSS unurv PlANT 
I ACCUM. PRCMSION FOR 0EPR. 
9 ACCUMAMORT·OR<WIZATION 

10 ACCUM AMORTIZATION-FRAN& CON 
11 ACCUM.AMORT.1!185APP.ACQADJ 
12 ACCUM.AMORT. OUl-. ACQADJ 
13 ACCUM.AMORT. UIW'P. ACQ ADJ 

14 NETPIANT 

15 INVESTMENT IN SUBSIDIARY CO. 
11 SIN<INO FIJNC8 
17 NON unUTV PROPERTY 

TOTAL PROPERTY & INVEST. 

11 CASH 
19 PETTY CASH 
20 SPECIAL DEPOSITS 
21 WORKING FUNJ8 &CASH INVEST. 
22 TENP CASH IN\'ESTMENTS 
23 NOTES RECEIVAIII£ 
24 ACCOUNTS REC.· BERI/ICE 
25 CUST.ACCTS. REC . ..QAS 

20 UNBiu.ED REVENUE 
27 EMPI.OVE£ ACCOUNTS REC. 
21 ACCOUNTS REC. MISC. ·AEP RECEIVABLE 
29 MDSE.J0881NO & OT>£R 
30 ACCUM. PRO\/. UNCOU£CT. ACCTS. 
31 RECEIVABLE ASSOC. COMPANIES 
32 PlANT & OPER.MATERJAL & SUPPL 
33MOse 
34 STORES EXPENSE 
35 PREPAYMENT~STAOE AND MISC. 
3S PREPAYMENTS..GAS IMBALANCE 
37 PREPAYMENTs-RENT 
31 PREPAYMENTs-tNSURANCE 

39 TOTAL CUM& ACCR ASSETS 

40 MISC !lEFEMED DEBlTS 
41 UNAMORT. DD&E 
42 DEFERRED RATE CASE 
43 CONSERVATION 
44 CEFERRED-..TV 
45 DEFERRED EIMR. CHARGES 
41 .EMPLOYEE 8ENEF1T&PENS10N 
47 DEFERRED RATE CASE I TCR 
.oil OTHERWIP-SM~ALMATTERS 
49 UNAMORT. RATE CASE 
Sl UNRECO'oi80ED GAS COST 

51 TOTAL DEFERRED CHARGES 

52 TOTALA88ETS 

- J~ Fobourf -2!)07 211011 211011 211011 

) 

13-Manlh Aw#fl(ll h.nce Shall 

~: ProYide. SclhiiUe Cek:ullllng .. 13-Manlh~-
Biil~nee ..... by flrlrMry AccrM'ifar hl"tssoffc a.. v .. 

) 

T,..ato...eo-n: 
Hslorle BaM v .. 0.: o.cember 31, 2008 

_, 
..... ..., .... ~ - - a.- - - 13-ma_ _211011 211011 211011 211011 211011 2!)08 211011 211011 - -_,, $54,121,093 $54.301.111 $54,720.1128 &59,osT,5S2 &59.171 ... 7 SS~574 SS,"ISO.SH 957,027,501 $5t,881,1US $57,1211.022 SS,351,111 SS9,237,147 SS.114.25S RoloS.. so 

$407,854--
0 

731.179 
0 
0 
0 

.. .2'1,954 
{17,!502,010) 

0 
0 
0 

0 0 0 0 0 0 
~$211 228,439 111,038 220,031 1,158,433 478,2110 

0 0 0 0 0 0 
0 0 0 0 0 

0 0 0 
811,357 M1,979 171,570 

0 0 0 
0 0 0 

0 0 
78,555 114,033 

0 0 
0 0 

0 
53,SI1 

0 
0 so-SORIOoS.. 

0 0 0 0 0 0 0 0 0 u 0 0 0 0 0 0 0 0 0 0 0 so "*'-
.. .315.021 ... 531.055 
{17.~677) (17,811,40) 

0 0 
0 0 
0 0 
0 0 
0 

.......... 11,213.121 !10,330,080 57,004,834 57,571,283 
{17,978 .. 15) {11,131,130) {11.212.2117) {11,341,!110) {11,415,413) 

0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 e 
0 0 0 0 

57,189,575 57,732,181 57,004.577 
{ 11.505.951) {18.304.981) {11,478,197) 

0 0 0 
0 0 0 
0 0 0 
0 0 0 

50,552,201 
{11.151,095) 

0 
0 
0 

58,291,035 
{11,745,201) 

0 
0 
0 

$58.511,913-
{$11.217,000) --so-so-so--

so 
u Q u u u u u u u u $0 R•BM• 0 

36.731.944 38.~ 38.712.57$ __ ~._~,553 37,,51,1p:1_ _ _____18,0<t7,783- -- 38,151,~L_ 39,182.100 39,313.,611 39,427.125 39.,428,380 31,101,108 _ ____!0,54~,777 $31,3&4,913 

so so 
so 

so 

•. 854 .463.481 613,211 106,580 1.531.710 107,113 1,153,104 704,195 1,187,213 1,014,798 355,213 2,645 474,732 $734,906 Wor1dngCIIp 
1,125 1,125 1,125 1,125 1,125 1,125 1,125 1,125 1,125 1,125 1,12:5 1,125 1,125 $1,125 WortdngCap 

0 0 0 0 0 0 0 0 0 0 0 0 0 SO WarkingCap 
0 0 0 0 0 0 0 0 0 0 0 0 0 $0 WarklngCep 
0 0 0 0 0 0 0 0 0 0 0 0 0 so - ... Cop 
0 0 0 0 0 0 Q 0 0 0 0 0 0 SO WortdngCIIP 
0 0 0 0 0 0 0 0 0 0 0 0 0 SO WorldngCIIp 

3. 112.11a 2.eoe.a. 2.742.181 2.101,eaa 3,o35,ssa 2.801S.554 t,907,827 1,753.707 1,aoo,a1s 2.471,789 22,572 t,IW1,557 2.126,033 S2.2t5.33S Working c.p 
303,358 303,358 303,358 332.148 332,148 332,1-'8 232,231 232,231 232,231 195,114 195,114 115,114 292,385 $267,782 Working Cap 

0 0 0 0 0 0 0 0 0 0 0 0 0 SO WortdngCIIP 
796.,97!1 nt,548 744,2315 721,138 708,127 705,083 816.772 868,460 868,460 631,838 613,527 595,218 578,904 $684,814 Working c.p 

0 0 0 0 0 0 0 0 0 0 0 0 0 $0 WorklngCap 
{102.032) {107,441) {113,429) {12ll,..a) {119,0<5) {121,9951 {75.0001 (!10,7931 {47,619) {49.403) {49,9151 {51,9001 {72.1781 ($53,3121 w- cop 

{10 ... 7,4401 {10,736.3491 {11.278.115) {10,000,4211 (11,016,11871 {8,902.3221 {11.240,1101 {10,368,1721 {11.•2.• .. 1 {11,550.7101 {tO,o462.451l {12.115,2131 {12.m.499l !S11.13t.952l -c.p 
240,761 219,165 247,294 244,601 257.052 286,632 281,3&4 341,909 288,883 265,()82 298,390 273,530 273,902 $271,051 Wortdng CliP 

0 0 0 0 0 0 0 0 0 0 0 0 0 SO WorklngCap 
0 {411,527) 175,2511 {399,644) {214.074) (n,OOO) (1,313,3&4) {214,539) {205.427) {1,900,149) 0 {61,000) (27,655) {$317,748) -Cop 

9.558 23,744 21.330 11,417 9,8311 1.251 7,!592 5,921 4,659 3.947 3.234 2.122 15,092 $9,778 w..,..... c.p 
0 0 0 0 0 0 0 0 0 0 0 0 0 SO WorklflgCap 

83,333 75,000 18.1187 51,333 !10,000 41,1187 33.333 25,000 16,1187 1,333 0 91.867 13,333 $48,711 W-Cop 
tte.446 103.056 87.6&8 72.27.! se.aea 41.495 21.044 10.591 (4,e&U 155.033 138,882 140,978 124,804 $!2.408 WorkinCI Cap 

(5,753,644) {6,478,005) (8,319,231) (1,4!10,124) (5,368,201) {4,319,196) {7,1115,032) {6,910,351) {1.230.211) {8.113,923) (8.1 ... 321) {1,513,1!10) (1,905.740) {$7,267,117) 

71,300 10,334 97,783 125.373 121,373 132,550 132.5!10 131,930 142.700 142.700 142,700 151,555 155,550 $120,4t3 -Cop 
0 0 0 0 0 0 0 0 0 0 0 0 0 so -Cop 
0 0 0 0 0 0 0 0 0 0 0 0 0 so WarklngCip 
0 0 0 0 0 0 0 0 0 0 0 0 0 so -Cop 
0 0 0 0 0 0 0 0 0 0 0 0 0 so -Cop 

1141,107 0<3,178 137,952 133.157 127.231 121.2'1 115,322 109.2115 103,311 797Mi9 791,704 715,771 782.301 $115.201 W-Cop 
0 0 0 0 0 0 0 0 0 0 0 0 0 so Wortdngc.t 
0 0 0 0 0 0 0 0 0 0 0 0 0 so ~Cap 
0 0 0 o 0 0 0 0 0 0 0 0 0 SO W~Cip 
0 0 0 0 0 0 0 0 0 0 ii G C to ~Clip 

cp;.tOOJ 64.!70 <11!.2!2) o f!55.5411 p.us,3:!!) <AO,SiOJ u.741.70Sl c1.480,88Sl l73.520) (187.2941 28.511 11110 CS436.S02) WorklnOC. 

S19,007 989,112 817 .. 73 -~.530 __ 517,083 __ [I.,, ... L_ 2117,352 (793,410) .(514,6191 8111,830 787110 965,0<5 94!1.137 $505,257 

$31,U5,.t07 $31,233,521 131,1~1o -~~1.25' ----~.781S_______1;!2,8e7.031 $31.058.514 pt.a.162 S30.!3!.732 put0.44t $31.311.189 S31,283.t01 pya.e74 $3t.etl3.054 
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Rorldol'l.tllc-~ 

~OioHpooblMIIoo-RorldoOIY-. 

-No.: 

Liw No. ~ & u.biiHIM 

1 COMMON STOCK 
2 AlllliTlONAl CN'ITAL 
3 IJIW>PIIOPAIATEO RET. EARN. 
4 MISC PAID IN CAPITAL 

TOTAL STOCKHOUlERS EQUITY 

o FIIBONCe 
7 LONG 7ERM NOTES 
0 OTHER LT CEBT 

TOTAL LONG T1iAM ceaT 

10 NOTES PAYABLE 
11 ACCOUNTS PA.YN!JU. 
12 ACCOUNTS PAY. AOSOC. CO. 
13 CUSTOMeR DEI'OefTS.REFUN 
14 CUSTOMER OEPOSIT&ACCOUNTS PAYABLE 
15 METeR DEPOSIT REFUND CHECI<S 
10 TAXES ACCRUE!>GENERAL 
17 TAXES ACCRUED-INCOME 
11 INTEREST ACCRUED 
11 CMDENDS DEClARED 
:20 TAX COLLECTioNs PAYABLE 
21 MISC. CURR. UAB. & ACC. UAB 
22 CONSERVATION 
23 ENVIRONMENTAL RECOVERY 
:M MISC. CIJIV<ENT UABIUTlES 

25 TOTAL. CURR.& ACCRUED UAB. 

%1 CUSTOMER AD/ANCES FOR CONST. 
27 ALL SUN OEFERR1!D CREDIT 
20 CU8T DEPOSIT 011 EQ LEASE CONT 
30 PENSIONS. SENEFITS AND OPRB REa 

31 TOTAL RESERVES 

32 ACCUMULATED DEFERRED INC TAX 
33 OEF INVESTMeNT TAX CREDIT 

34 TOTAL DEFERRED CREDITS & RESERVES 

35 TOTAL CN'ITAL & UAB. 

~ 

'2fJlJ7 
.._. 

3)1)7 

F.....,. 
3)1)7 -2007 

.... 
3)1)7 

) 

..... 
3)1)7 

Juno 
2007 

.... 
2001 -2001 -20011 

.,._ 
2001 -2001 

) 

TY!'OoiOoto-.: 
Htloric S.. v .. 0..: o.c.nber 31, 200S 

_, 
~ 

20011 
13 ...... 
Aver~ 

0 0 0 0 0 0 0 0 0 0 0 0 so ClipSiructUt'e 
0 0 0 0 0 0 0 0 0 0 0 0 so Ctpstruct\n 

0 0 0 0 0 0 0 0 0 0 0 0 0 so C.,Stnclu'tl 
t21.3t9,35Sil czt.582.Mn czt17ss.otel t2t,969.9etl c22.t7t.41t) (22.322.7!0> c22.2f3!.9671 (22.304.415) f5.403.595> '22.443.588! t2Z,535.g> t22.1H.Me> <22.!3!.!35) fS22.207.tD4> c., strucbn 

(21,389,309) (21,ao2.147) 

0 0 
(2.715,!07) (1,830,034) 

0 • 
1,359 04,047 

(1,510,905) (1,511,747) 
0 0 
0 0 

115,!17 <•.330) 
(81) (4,300) 

0 0 
<•.534) (106,040) 

( .... 083) (903.377) 
305.379 414,174 

(984,057) (904,433) 
0 0 

(21.~.016) 

0 
0 
0 

0 
(1,011,120) 

0 
1,2112 

( 1,520,877) 
0 
0 

(197,005) 
(8.424) 

0 
(252.351) 

(1,0511,685) 
547.34$ 

(1,001,353) 
0 

(21,101,101) (22,171,411) (22.322.750) (22,200,987) 

0 0 0 0 
(003,101) (2.355,320) (1.075,21111) (135,4113) 

• 0 0 • 54,981 713,125 101,82!5 101,425 
(1,530.s-) (1,540,737) (1.541,174) (1,554,11011) 

0 0 0 0 
0 0 0 0 

(272.533) (203,0011) (351,074) (170,418) 
(32.440) (30,019) (47,177) (54,704) 

0 0 0 0 
(317,125) (3"0,533) (413,814) (414,035) 

8,et5,18lil (1,141,005) (1,114,070) (1,104,303) 
5511,046 805,026 04,31111 814,579 

(11,007,704) (1,011,075) (1,032.11211) (1,049,404) 
0 0 0 0 

(22.304,415) (22,403,!85) (~.5118) 

0 0 0 
(500,010) 622.109 (452,103) 

0 • 0 
158,190 151,710 46,531 

(1,805,512) (1,0110,622) (1,60t,407) 
0 0 0 
0 0 0 

(170,085) 11,114 403,003 
(02.085) (09,07<) (70.703) 

0 0 0 
(4.,051) (5110,105) (058,075) 

(1,105,022) (1,140,050) (709.304) 
002.022 703,423 669,405 

(1,051,5511) (1,0511,105) (1,244,252) 
0 0 0 

(22.535,3115) (228111,14) 

0 • 41,512 (384,113) 
0 0 

1. 10,356 
(1,503,674) (1,530.931) 

0 0 
0 0 

425.172 (410,546) 
(113,982) (90,306) 

0 0 
(713,2113) (23,109) 

(1,6SS,181) (000,955) ....... .S.S01 
(263,142) (1,275,230) 

0 0 

(22.035,1136) ($22,2117,104) 

0 
(1,152.083) 

0 
0 

(1.539,007) 
0 
0 

102,330 
(1,140) 

0 
(123,033) 
(878,374) 
719,101 

(1.208,n7) 
0 

$11 
$11 
$11 

$11 

so w....,.c., 
($9n.3811) -c., 

so w....,.c., 
$115,791 -Cop 

($1,553.520) c.,-. 
SOW-Cop 
$11-C., 

$1,440 -Cop 
($43,041) -Cop 

$11-C., 
($300.0S0) -Cop 
($301,340)-Ctp 
$819,381 WOftdng Cap 

($1,700,592) -Cop 
_$<! w....,.c., 

{5,889,7121 !4.!55.1841 (4,589,e&el !4.55!,!!2) <5.341.3041 (5.105 . .4801 13.875,149) (4,24U9D !3.015.710) 13.54!.!25) (3171.9841 (3.795.488! (3.358.4851 f$4.2!!.2421 

(2,G48) (2.046) (2,046) (8,912) (12.483) (12.413) (12.413) (13.923) (1,200) (1,375) 0 ($5,005) Working Ceo 
0 0 0 0 0 0 0 0 0 0 0 so WotldngCip 

o o o o o o o o o o o o o so w....,.c., 
1200 .... 1 12011.8881 (201!, ... 1 12011. ... 1 (201!,0061 (201!,0061 12!6,0!101 (201!, ... 1 12!6,0!101 12!6.8601 12011.8601 !20!5.888! !281.•21 IS205.391! w....,. c., 
(?118 .... ) (200,860)_ (200,912) (208,912) (208,1121 (292.050) (299,359) (299,359) (299,359)_ [3Q11.709) _(200,068_L_ - ~1l________l067,1l92) ($290,478) 

(4.937.050) (4,337,650) (4,337,058) (4,31111.454) (4,403,n7) (4.402,271) (4,453,087) (4,453,087) (4,701,271) (5,100.271) (5,100.271) (4.341.310) (5.971,573) ($4,055.100) c.,-. 
(171,813) (170.100) {100,5591 (100~ (105,3115) (103,070) (1!!2,051) (100,42<41 (150,797) (157,170) (155.543) (153.916) (152,2!9) ($1!!2,051) Ctp-

(4,79S.33D (4,794,710) !4.795,129) (4,844,298) C4.S57.J94) C4.!58.80D f4.914.4ID (.C,912.e50! !5.219.42D !5.818,230) (5.&03,880) !4.N1,46D !6.391.554) f$5.107@1 

i$31,885,408) if31.233:521) ($31,1..0,8111 ($31,371.2f51l !$32,370,7891 !$32.1!187,03D C$31.0S8,593) !$31,458.9!2) ($30.638.7321 1$31,810,441! !$31,311,109! C$31,283,101) !$32.Se9.8741 C$31.803,054) 



~ ) 

CIIESN'EAI<E UTIUTIES CORPORATION 
FLORIDA DMSION 
INCOME STAlEMENT 
PER BOOKS 

Tolol 
Oporollng GM Dopoc. & r-ou.r lncomeTu Opofollng Nol Opofollng 

TESTVEAR -..... .,._ O&M -- Thin Income CU!Tord - Income 
Nollrrcomo Nci>-Oplntoteol 

Jon-011 s 1,223,348 $ 1114,1110 s 4111l,n1 $ 1011.338 $ 01,007 s 110,007 $ 1189,770 $ 253,589 $ 103,587 $ (81,151} $ - $ 1.230,090 $ 152,157 $ 409.586 $ 109,717 $ 77,270 s 100,040 $ Q34,755 s 295.335 $ 173,01!Q $ (70.010} $ 
tA..QI s 1,218.114 s 81,592 s 618.230 $ 110,106 s 78,097 s 128.897 $ 014,1121 $ 301,193 $ 213,985 $ (07,785} $ 
Apr-Oil s 1,228,069 s 131,574 $ 609,507 s 111,022 s 76,008 $ 123,1100 $ 951,871 $ 270.300 $ 201,511 $ (75,277} $ 
Moy-011 s 1,114,144 $ 114,700 s 503,887 s 112.588 s 70,532 $ 08,387 $ 803,012 $ 210,232 $ 151,250 $ (75,232) $ 
Jur>Oe s 1128,835 $ 93,012 s 888,115 s 105,510 s 70,540 $ (34,430) s 9011,738 s 10,807 s (53,783} s (77,1138) s 
Jul-08 $ 007,312 s 811,895 $ 58aB58 s 117,453 s 70.358 $ 20.PO $ 007,044 s 109,388 s 35, ... s (71,1147} s 
.q.oe $ 004,258 s 88,822 s 478.073 s 118,588 $ 74,998 $ 80,328 $ 810,409 $ 174,707 $ 00,180 $ (78,842} $ 
Sop.QI $ 1139,317 $ 83.304 s 529.237 s 117,185 $ 74,824 $ 23,334 $ 827,884 s 111,453 $ 39,001 $ (72.847} s 
OCI-011 s 1,015,218 s 03,884 $ 6015,348 $ 1111,884 $ 76,540 $ 58.304 $ 847,549 s 187,887 s 01,710 $ (77,531) $ - $ 1,03S,t06 $ 113,757 $ 487,348 $ 120,031 s OSMe s 43,840 $ 7110,252 s 245.353 $ 180,843 $ (88,128} s - ' 1,i!t,m s 1~$ ~88 $ ~!<IIi I o:~ l eo1e86 s 110031321 J ~418 $ 142,1187 $ (8SJ,372J 
12MoothTolol s 13.153.833 $ 1,310.904 .S 8,C225 $ 1,~308 s 8211,703 $ 10.700,1115 2, ,1138 

Dec-07 Jon-08 FOi):()e M•-08 Aor-08 Mav-QII Jun-00 - - Jul-08 Aua-011 ll<tP-00 
CHESAPEAKE UTILITIES 
MONTH-END: L TO (1) 

ST0{2) 
EOUITY{3) 

IRS 

{1)-framT .... uoy. 
(2)-lromT-...y. 

70,912.000 s 70.879,000 $ 89,807,000 s 09,097,000 s 89,842,000 $ 89,837,000 $ 89,537,000 $ 89,819,000 $ 
45,883,044 s 32,502,073 s 35,749,187 $ 39,5111!,070 $ 32,1121,818 $ 32,377,905 s 40,720,438 s 42,708,879 s 

119,678,546 $ 122,710,529 s 123,812.279 s 125,287,426 s 128,7711,147 s 125,728,851 s 126,470,526 s 126.-.175 $ 

(S)Tolol-'oqultyfrom oonooll- CHPKIIalonco ShML 

88.814,000 s 
44,100,599 s 

123,430,084 s 
89,700,000 s 
43,871,294 s 

123,340.478 s 

NM-Opl- elf Tote/ 
11,11JQ s 

( .. ,255} s 
10,557 $ 

399 s (I} 
IU58 S (1} 
3,858 s 
3,727 s 
3,258 $ 
1,384 s (I} 
1,1184 $ I 
2,217 $ 

Oct-08 Nov-08 

08,118,838 $ 08,008,038 s 
53,748,032 s 30,855,1142 s 

124,200,828 $ 123,975,001 s 

Dec-08 

113,078,838 
30,129,824 

123,185,471 

13M0NTHAVG 

$75,831,918 
$38,818,809 

$124,078,3112 

') 


