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I. AVERAGE RATE OF RETURN 
(JURISDICTIONAL) 

NET OPERATING INCOME 

AVERAGE RATE BASE 

AVERAGE RATE OF RETURN 

SEBRING GAS SYSTEM, INC. 
EARNINGS SURVEILLANCE REPORT SUMMARY 

December 2011 

(1) (2) 
ACTUAL FPSC 

PER BOOKS ADJUSTMENTS 

$ 48.900 $ 277 $ 

$ 1.505.882 $ ° $ 

3.2473% 

(3) (4) 
FPSC PRO FORMA 

ADJUSTED ADJUSTMENTS 

49.177 $ $ 

1.505.882 $ $ 

3.2657% 

II. YEAR END RATE BASE 
(JURISDICTIONAL) $ 1,450.037 $ ___ _ -'0'- $ 1,450.037 

III. REQUIRED RATES OF RETURN 
AVERAGE CAPITAL STRUCTURE 

(FPSC ADJUSTED BASIS) 

IV. EARNED RETURN ON EQUITY 
(FPSC ADJUSTED BASIS) 

LOW 8.6725% 

MIDPOINT 9.2658% 

HIGH 9.8592% 

I am aware that Section 837.06, Florida Statutes, provides: 

Whoever knowingly makes a false statement in writing with 
the intent to mislead a public servant in the performance of his 
official duty shall be guilty of a misdemeanor of the second degree 
punishable as provided in s. 775.082 or s. 775.083. 

clo.-.... \"V iA. ·I~\"' I .... ~\ .:'It"' . v P /\~ 
(Narnil and Title of Chief , . V-~ 

Financial Officer) 

A. INCLUDING 
FLEX RATE REVENUES 

B. EXCLUDING 
FLEX RATE REVENUES 
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, COate) 

SCHEDULE 1 

(5) 
PRO FORMA 
ADJUSTED 

49.177 

1.505.882 

3.2657% % 

1.3877% 

1.3877% 

PSC/AFA13 




















