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February 28, 1989 

TO: 

FRor~ : 

DIV ISION OF RECORDS AND 'REPORTItIG ;1 
DIVISION OF AUDIT AND FINANCE (DOUD) fD/ 

RE: DOCKET NO. 88l245-SU -- MOBILE LAND &ITITLE COMPANY 
RATE BASE AUDIT AS OF MAY 31, 1988 

----------------------------------~-------------------------------------

Forwarded. Audit exceptions document d~viations from the Uniform 
System of Accounts, Commission rule or order, Staff Accounting l3ulletin 
and generally accepted accounting principles. Audit findings disclose 
information that may influence the decision process. 

Audit working papers are available for review on requ est. 

Please forward a ompl et e copy of this report t r : 

Mo bile Land and Title Company 
At t n: Leal J. Barnhart, Jr. 
545 1 Bayshore Road 
No rth Fort Myer s, FL 33917 

FD /sp 
At t achment 
c : Chai r man Wilson 

Commi ssioner Beard 
Comm issio ner Gun t er 
Commi ss ioner Herndon 
COlilm 'is sioner Eas ley 
Bill Tal bott, Oepu y Execut ive Di rector/Techn ic 1 
Legal Serv ices 
Div i si on of Audit i ng and Fi nanci al Analys is (Dev l in) 
Div is ion of Water and Jewer ( i il l ) 
1,1i anri Di st r ict Off i ce (Young ) 
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I . E x ecu t lv ~ Summary 

11. 

1. ALid it Purpos e : We have appl i.ec1 Lh e proced ures d sc r i. b\::'d 
in S e ction II of this r e port t o t h e ap r nd ed st ff 
pr e l? arE! d Rat e Bas e c. t May 3'] J 1 9 8 8 1. o d e ._ e r 'm i n c t h a . 1 1 
fin a n cia 1 d a " ca n t J vJ j l h ":1 v);3 ~3 e xt r act ~ d t. ( i m 11 til ' l' 
books and records th <H e ma i n tai ll ed i .n cc,Hnp l ianc" H I ' 11 
Commiss .i (,r1 dire ctive ; and th o t f acts wh ic h may in f l1.l . ,c ' 
Co mmiss'on d c i5ion process - c _ di sc l osec 

2 . Di sc laim Publ i c Use : T hi s d ocum e n t lS an int e rn a l 

J 
..J • 

acc o unt i ng r port preduc d aft · ~ J- riorm i ng a lim it e d 
s cope aUdl " . Accordingly , th i s do cufil e n ' must not b(\; 
r li ed on f or d n y pur pos exc " p t o a S Sl L t he Comm lsslon 
in per f or mi n 9 i. t s d u t j e 5 n drs £' 0 , sib i 1 } t 1 C S . 

S ub s n t ' a 1 a d t i ona 1 'dork 'd O U 1d h <.t v e tu b _ p . . ·01' mee f 0 
saLisf y 91::0 'a U y 'CC ? p t l. a udul ' ng st and ar S \\It: :.ch m' 5 
b £ 01 ]0 \'/ d 0 p rodu ce> u d · t-.. d [ i . r (:1 ja l ~., ' t(..'m ~ nt· · fen . 
public us 

Opi ni on : Su ject to AudiL Exc e pt 10 , i [u '} a n d 
proc u . e s \ escr .. d n S ·' . i o .l 1, L pend·1i Ra 
B c: aL Ma 31, 1988 r pr "se n " u oa k s 

rn aLntai n d i n falr ("OrT) lia nc 

Tl' t 1 11 cOl.lld no • cu ;n 1.. $1 2 , 3 7 0,,- t-' 1 nt 
a n i $ 200 0 1 CIAC ad i · j o n~ . 

o p ecjat lon a d CIAC a mor l Z Ion 
h_ u L li',j s last Co mm ission 0 1-

d eprec a- l O abo e s a 
arner iz a ion '0 be ov rota ed by 

SeD ;:-'''' 

Th S 1 po r . 1 5 

Wh en Il~ ~n t-
c l)rno 1 et- -'d a lJr11 t:. 

oas d ")11 hi" 
s sec' l1'Hl o· 

'.'0 k ,) S : 

I \ I 1 · 

cates do nOt 

ca sirq 
by $6 , 3 8 

05. 

Jork 

com [J ) Y ',.J I r n 
aceu mu 1". d 

a n • D .. r 

CO MPLIED: 
1 gC!- ; 

) 1 fO' <] l:! n .. r a 1 
j ~d q" l a'-COUI, ' S ; 

.1 n v e 5 l g a \ '_ 
j ·r8gul al"'i. J 
audl· work waJ P I ormpd . 

r-~ATL EI ~. : Compl 1 i cl Tt' la I Bu J "n .• '''':/11 cl 
Bas c\Jmf~on'~n t s \'xclur}inq ·.v o . Y. Col!il ell 
an flJ 1 . t • 1 \'JI_] A m'"n " h P' L ! od <:0 11 

1 'J b I~ • to' , ' ( . ~.;!"l ell (' d [2 d " 8 '1 ~, (, (' ( n. p ' n f'> Ids 
Sa 1 1, d commis .).i.on H ,;,_! :1 1' r ·~R 
and 

1.r 1 ',,I cr - no 

- 1-

'-'rrol."z . 

11 
bfqinnlrl . 

"! ,- 1 0 , 
F' 0 t ;. ( . 1 u ~ d 

1J tIll,' t.>ook 

S t 

http:8alommis"i.on
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1 981 , 
-t i o , ad . t o n .;; 

.r " l e e ... d (? 8 

ub s g ue nl 0 U !ce mb ~r 

t he ldst ord er . 

R ~a d th n purc ha se 
ompa ny a n d C 

tl e res ee l. ' V _ 

b te n Mo b i l e [~nd & T it 
L a n do wn r :; !,s ~3'") c i ' i O Il , J , r i 

Co m pu t e d h" d e p . " eta - j II r ' s e .r v • 
a rn ortiz ' .i. o n by pplyj'l tl"J apE> o v 
r a ro E 2 . 5 "' 0 t.h _ II i l Lt y P t n t' a nd 
p r o . d r 11548 [) J 'e lo1 - r 31, L 11. 

a c1 C I fI, C a e \) rn u 1 c' d 
c o mm issio n '.:o rnpos l l • 

\.o ntri'u tio n l3 aJ ncc' !j 

He d U ) P. Fir t 
Val uat ion o f t l1 

1,1'-' r ci sa l S e rv ic··~ ' tpo ra 'o n 
s ubj _c p ro ty ~ o ld b w ~~ r 

e par d ul il) -y f{a E: a s a t ~'1 ay ,, 1 , ] 988 . 

IPT OP -RAT I NG 1 'OM E 

ScanIle F '1' 1 J c ome 'l' x Re urn for t ile [L,r 
Ap r " 1 30 I 1987 . 

ll pprai s al 
par t i es . 

y -~ nd 

o r 

Pre ared r n co m ~ Sl em. 
Ap. i l 3 0 , 19 87 . 

fo " th ' we] v mo tl t p r-> jod _nd rl 

San c' M r ella n cl 0 c ob . r 1 9 8 8 ' ] 1 1 1 i l g c:J U m m ) e 5 

d , "lenn ' n gen ,, " 1.nd s cl n _ ~a J "'f.;> '.-I r 1 S 1. ,off c . 
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AUDIT E XC EPTION #1 

SUBJE'".:T : Uncl o urn " L _cl ut ilJ. Y plc:lI1t a nd C rA e ac1Ji. Ljon :.;; . 

DI SC USS ION: Th II i.J.L - y wa s unabl E? t o supply s up c; - ing 
docu m_nta -i on for r ~s pec t ' ve plan " and C T 1~ 
ad di.t ion s of. $ 12,3 17 and $200 acqui ~: a 
sub e que n t t t h~ e st Y8a r e nd d eC 'm ' 
31 , 1981 pe r o ed r Nl1 548. 

RFCO r-1M E~ NDA'I'I ON: It is reco mrn · nc.l ~ d that utiUty plant l ~l ('lAC 
b a lanc es be r e duced by $12,317 \ nd $20 0 
r es p e e t: j vel y un . i.1 sue 11 ti me t h a t h _ ' n 
provLd _ c:1p pr pr - ar.e s ' pporting docum_~n ta i UIl , 

COMPAN Y COMMENTS: CO fn1 any 
e u ~ s t d d o u me n 

I- hat th e y \'-/ o u]d 
' i u n i.:: p s s i j . , 

S I ) [' P ! 'j 
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""'U BJ'::CT : U'tli Y P l an . De p -:. c i t . t n 

DISCU S ION: ax 
d e preci.dtion 

flO\ve Ve , i 
D ~e t il - r 31 , 
h a v .:. 111 i ,=' p ]. e 
~- up 0-

util ' Cy 
Si ne I.' 

Exc 
psc 
ord 
ord 
] , 
r £ 1 cte t e L boo k and t h e 

a rn oun . 
dis r j c 5 (.!. 

al ulat: :i.r l .lS th rec om rn de 
h - bee n c o mputed a s fol lows : 

adj u s t me n 1'-

Res _ -v a lance ~ 12 - 31 - 8 1 
pe r PSC ord . r #11 548 

D p r _ i a . on o . OP IS 
Ea 1 n c '-" (1 5 , L 5 )) p e 
~rd e r # 115 4 8 a 2 - 31- 8 1 
( 1 65 , 5 2 x _ 00 208 3 ~4 x 7 7 mon t ~ 
D i 1- ,- - S c f ,.. ~ j l 5 ""' ... I' " 5 ere 
at 5 / 3 /88 . 

A cumc l a e d d • .: r ' ._ 1 t i c I I 

5 / 3 1/ 8 8 . 

R Illlne n . ad . u sl rn(' ) t 

.o r · lLl .lty 

$ 3 ... , 0 8 

26 , 4 9 

65 , 541 

1 3 1 , O!.i 

H~C0M M El DATI ON; 1 t 

d 
i s r r 0 ill In - n . J d ! 1'1 d. t r- C 'J OJ IJ 1 c1 . <.~ 

i. u n L r ('. . J • a;" d ey ::; j b , .3 S -q n I 
,'drnlld]'. If;' .: 5,·rj by same: . 

. .It-4h\NY r-CJMr< F.f T ' : COl1cur 

-
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SUBJ ECT : Acc u mul· e d a mo r Iz [ 1 )n-C AC 

Dr ..; OSS I ON: u t i l _ y cou l d n ot s up por: . i 11q 

acc um u l a 
1'" " y 31 , 
a J so 
Go n i 
t S y - a r 
s aff 
p '_r t h · 0 t h 

s m ·' :) t- l'I 
i ~oto n at lv1.a y 

en t .h e a mou r. l-

n ' - r1.c 
r eco mm-nd e · a 

'()mp't d .:) (o11 ':)w : 

l-\cc uTilula t. -· e 
p r PSC ord r 

me ttz LIon a L 1 2 - ~1 - 8 

115 8 

Amortieatio . on C1AC balan c ~ 

($14 , 840 ) par 0 d #11 48 
a' 12 - 31-81. 
($14 , 840 :'; .00 208 34 x 77 mO l !'ls) 

D is trlct S a f.: a ju s t · ( Accum lat -' l\mo r tiza Uon 
a f':-21 - 8 

hccu rn u l atpd I mor l' at i on p e r U L1 11 L y at ') - 3 1 - 88 

e comm n d Adjus me n 

[CCO lv!MF.I'FATION : n i s _e c..: o mmr: !1 (:0 th,,- C JlH" ale mt:Lj ,cd 
IIlO l " i.zu - I o n b· dUf" of r Ie( ' f ed ful. .;> 1 U . 

and r- -;. ta J fI ·-·d ~<.1 r'nll1.:3 rh ·ll :li t ( ·,l o' th_ sanll· . 

'Olvl P , [, , COr"t-1 EN T S : CO lli:' ... r 

- J -

$1 , 96 

2 , 23 J 

,) , 877 

~ , 82 

s as 
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Ut i lit y Pla nt j ,n Service 

A 'c umulated De prec iation 

Contribution in Aid o f Canst . 

Accurn . tuuort. - CIAC 

RATE BA SE 

Tax de pr c ia~lon 

NOBlLE l.AND & 'fI.PE COMPANY 

RATE BASE 

!-IllY 31, 1988 

BALANCE 
PER 

BOOKS 

$117,/. 69 . 32 

(131,908.77f1 ) 

(15,040.00) 

I.) 982.35 

$ 35,502 . 80 

- 7 -

ADJUSTl1ENTS , 
FOR AUDIT 
EXCEPTIONS - --------

($.]2,317 . 32) 

66, .367.77 

200.00 

(105.25) 

BALANCE 
PER 

,~~UD~L 

$16,5 , Li2 . 00 

(65,541 .00) 

0-4,8L.O,00) 

/. , ~ 77 ,DO 

$ 89, 6l ,8 .00 

.. 

http:65,541.00
http:54,111.5.20
http:66,367.77
http:2,317.32
http:35,502.80
http:1,,982.35
http:1.5,040.00
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State of Florida 
COIlllli S 5 i one rs : 
HICIli\l L McK . WILSON, Ch .. i nn,,11 
G[RALD L. (JERRY) GUNT[R 

STI:V[ TRIBBL[. O. r r!ctor 
Division of Rccord~ & Repo r ti ng 

( 904) 488-83., I J OliN T . IIEJlNOON 
THOMAS 11. U C/lRD 
urn Y ASL EY 

19ubIic ~erbict qromntission 

I·j()b il e La nd and Title Conpany 
Attn: Leal J. Barnhart, Jr. 
5451 Bays hore Ro ad 
North Ft. Mye r s , FL 33917 

Dea r Mr. Ba rn hart 

Hare!. . I, 19H9 

Dock et No . 8B 1245-SU - Mo bil e Land nd Tit lA CO~D y 
R t e I3J 5e Audit s of ~1ay 31, 1988 ------.-----------
Th e enc 1 0 sed repOl't is forwa r ded f a I' you r re vi r!H . 

The aud it r epor an d any company r esoonse f il ed wi th his of ice within 
ten (10) \'1o rk days of t he abo ve date llill be fonl.r .. d fo r consi(ier ati o 
by t he staff ana lys in the prep ration 0 : a reCOniliie1 at·o for his 
Cdse . 

Th ank you for YOU r· coo p ra ion . 

Si ncere ly. 

Steve dbb lc 

~T /F /s p 
enc losure 

FLETCH. R BUIl.DIN - 101 (ASI GA r (S STRHi - TALLM{A~CH , r L. );:> . .i. -0& 70 
"lin liff iom.Jt iv · Act l onl G ')1 OH.or "r lty llTlpl "'r " 
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