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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Storm Protection Plan Cost Recovery | Docket No. 20250010-EI
Clause
Filed: May 1, 2025

PETITION OF FLORIDA POWER & LIGHT COMPANY
FOR APPROVAL OF THE ACTUAL/ESTIMATED 2025 STORM PROTECTION PLAN
COST RECOVERY CLAUSE TRUE-UP AND THE PROJECTED 2026 STORM
PROTECTION PLAN COST RECOVERY CLAUSE FACTORS

INTRODUCTION

Florida Power & Light Company (“FPL”) hereby files this Petition, pursuant to Rule 25-
6.031, Florida Administrative Code, and requests the Florida Public Service Commission
(“Commission”) approve: (a) the actual/estimated 2025 Storm Protection Plan Cost Recovery
Clause (“SPPCRC”) true-up amounts for the current period January 1, 2025 through December
31, 2025; and (b) the projected 2026 SPPCRC Factors to be applied to bills issued during the
projected period of January 1, 2026 through December 31, 2026. In support of this Petition, FPL
incorporates the testimonies and exhibits of FPL witnesses Michael Jarro and Richard Hume, and

states as follows:

1. FPL is an electric utility as defined in Sections 366.02(2) and 366.96, Florida
Statutes, with its principal office located at:
Florida Power & Light Company
700 Universe Blvd
Juno Beach, FL 33408

2. All pleadings, motions, notices, orders, or other documents required to be served

upon FPL or filed by any party to this proceeding should be served upon the following individuals:









the work projected to be performed during such current year, for
each program and project in the utility’s cost recovery petition.

11. Rule 25-6.031(7)(d), Florida Administrative Code, provides that the utility shall
report observed variances and changes in scope of work relative to actual-estimated and projected
estimates, and provide explanations for variances.

12. In Order No. PSC-2024-0459-FOF-EI issued in Docket No. 20240010-El, the
Commission approved FPL’s 2025 SPPCRC Factors for the current period January 1, 2025
through December 31, 2025. Consistent with Rule 25-6.031(7)(b), Florida Administrative Code,
the direct testimony and exhibits of FPL witness Jarro identify each of the SPP programs and
projects for which costs have been and are estimated to be incurred during 2025.

13.  Asto be expected with any major construction activity, project schedules and cost
estimates may change due to events and circumstances that are largely beyond FPL’s control,
which may result in variances in the construction schedules, number of projects, and the associated
costs of the SPP projects to be undertaken during a calendar year. Exhibit MJ-4 attached to the
testimony of FPL witness Jarro provides FPL’s actual/estimated project level detail and cost
projections for the SPP projects during calendar year 2025. Based on information known and
available as of February 2025, Exhibit MJ-4 updated the projected 2025 project level detail and
associated costs that were provided in Docket No. 20240010-El and previously approved by
Commission Order No. PSC-2024-0459-FOF-EI. In addition, Exhibit MJ-4 provides the variances
between the projected 2025 costs and the actual/estimated 2025 costs, along with explanations for

each of the material variances.?

? In addition, a description and progress report for the SPP programs for calendar year 2025 is
included in Commission Form 6P, which is provided in Exhibit MJ-3 sponsored by FPL witness
Jarro.
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14. A detailed list and explanation of the drivers for these variances is provided in
Exhibit MJ-2, which was previously provided with the direct testimony of FPL witness Jarro
submitted in this docket on April 1, 2025.

15.  As explained by FPL witness Jarro, FPL appropriately responds to each of these
variances to ensure efficient and cost-effective management of projects, resources, and materials,
while still achieving the overall statutory objectives of Section 366.96, Florida Statutes, to reduce
restoration costs and outage times associated with extreme weather events consistent with the
Commission-approved 2023 SPP. Importantly, although there were variances in the estimated
2025 projects and associated costs, FPL effectively managed these variances at the program level
to ensure that the estimated number of SPP projects and associated costs are consistent with the
Commission-approved 2023 SPP.*

16. To calculate the 2025 actual/estimated true-up of the SPP costs, FPL compared the
projected 2025 costs included in the 2025 SPPCRC Factors approved by Commission Order No.
PSC-2024-0459-FOF-EI with the revised 2025 estimates based on actuals through February 2025
and updated estimates for March through December 2025 as shown in Exhibit RLH-2 form 4E and
6E.

17.  As set forth in the direct testimony of FPL witness Hume, FPL’s actual/estimated
true-up of the SPP costs for the period January 2025 through December 2025, including interest,

is an under-recovery of $7,172,014.

*In both the Commission-approved 2023 SPP and 2025 SPPCRC Factors, FPL explained that the
SPP program and project costs provided in those filings were projected costs estimated as of the
time of those filings, and that subsequent projected and actual costs could vary by as much as 10
percent to 15 percent.
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18.  Pursuant to Rule 25-6.031, Florida Administrative Code, the prudence and true-up
of the final actual SPP costs incurred during the period of January 1, 2025 through December 31,
2025, will be addressed in the final 2025 SPPCRC true-up filing, which will be filed in 2026. See
Fla. Admin. Code R. 25-6.031(3) and (7)(a).

19.  FPL submits that the 2025 actual/estimated true-up of the SPP costs is consistent
with the 2025 SPPCRC Factors approved by Commission Order No. PSC-2024-0459-FOF-EI in
Docket No. 20240010-EI, consistent with the FPL 2023 SPP approved by Commission Order No.
PSC-2022-0389-FOF-EI in Docket No. 20220051-El, applies the methodology and prescribed
schedules contained in Commission Forms 1E through 9E, and meets the requirements of Rule 25-
6.031(2), (6), and (7)(b), Florida Administrative Code. For these reasons, as more fully explained
in the testimony and supporting exhibits of FPL witnesses Jarro and Hume, the actual/estimated

2025 SPPCRC true-up amounts are reasonable and should be approved subject to true-up.

2026 SPPCRC FACTORS

20.  Rule 25-6.031(7)(c), Florida Administrative Code, applies to projected SPPCRC,
and provides:

Projected Costs for Subsequent Year. The projected Storm
Protection Plan costs recovery shall include costs and revenue
requirements for the subsequent year for each program filed in the
utility’s cost recovery petition. The projection filing shall also
include identification of each of the utility’s Storm Protection Plan
programs for which costs will be incurred during the subsequent
year, including a description of the work projected to be performed
during such year, for each program in the utility’s cost recovery
petition.

21.  Asexplained above, FPL’s 2026 SPP is currently pending for Commission review

and approval in Docket No. 20250014-EI. If approved, the programs and projects included in the



2026 SPP would become effective and applied through FPL’s service area beginning January 1,
2026. Pursuant to Rule 25-6.031(2), Florida Administrative Code, a utility’s petition for approval
of SPPCRC Factors may include costs associated with a SPP that has been filed with and is pending
approval by the Commission.’

22. Consistent with Rule 25-6.031(7)(c), the direct testimony and exhibits of FPL
witness Jarro identify each of the SPP programs and projects for which costs will be incurred
during 2026. Exhibit MJ-5 attached to the testimony of FPL witness Jarro provides FPL’s SPP
project level detail and cost projections for 2026 consistent with the 2026 SPP currently pending
before the Commission.®

23. To calculate the projected 2026 SPPCRC Factors for the period of January 1, 2026
through December 31, 2026, FPL applied the methodology and prescribed schedules contained in
Commission Forms 1P through 5P and 7P, which are provided in Exhibit RLH-3. As set forth in
FPL witness Hume’s direct testimony and exhibits, FPL is requesting recovery of a total projected
jurisdictional revenue requirement of $859,244,393, representing: (a) $873,977,263 of revenue
requirements associated with the SPP programs projected to be incurred between January 1, 2026
and December 31, 2026; (b) FPL’s actual/estimated true-up under-recovery of $7,172,014,
including interest, for the period of January 2025 through December 2025; and (c) the total net
final true-up over-recovery amount of $21,904,884, including interest, for the period January 2024
through December 2024. Based on these calculations, FPL seeks Commission approval of the

2026 SPPCRC Factors set forth in Exhibit RLH-3 and in Attachment A to this Petition.

> If the Commission approves a utility’s SPP with modifications, the utility is required to file an
amended SPPCRC petition within 15 business days. See Fla. Admin. Code R. 25-6.031(2).

® In addition, a description and progress report for the 2026 programs is included in Commission
Form 6P, which is provided in Exhibit MJ-3 sponsored by FPL witness Jarro.
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24.  Pursuant to Rule 25-6.031, Florida Administrative Code, the prudence and true-up
of the actual SPP costs incurred during the projected period of January 1, 2026 through December
31, 2026, will be addressed in the final 2026 SPPCRC true-up filing, which will be filed in 2027.
See Fla. Admin. Code R. 25-6.031(3) and (7)(c).

25.  FPL submits that the projected 2026 SPP projects and associated costs are
consistent with the FPL 2026 SPP pending before the Commission in Docket No. 20250014-EI,
fully comply with the requirements of Rule 25-6.031, Florida Administrative Code, and are
consistent with the Commission’s methodology for calculating the recovery factors. For these
reasons, as more fully explained in the testimony and supporting exhibits of FPL witnesses Jarro
and Hume, FPL’s projected 2026 SPPCRC Factors are reasonable and should be approved subject

to true-up.

WHEREFORE, FPL respectfully requests the Commission:

(a) Approve the actual/estimated true-up under-recovery amount of $7,172,014,
including interest, for the period of January 2025 through December 2025 as set forth in Exhibit
RLH-2 attached to the direct testimony of FPL witness Hume;

(b) Approved the total projected jurisdictional revenue requirement of $859,244,393
for the period of January 2026 through December 2026 as set forth in Exhibit RLH-3 attached to
the direct testimony of FPL witness Hume; and

(b) Approve the 2026 SPPCRC Factors set forth in Exhibit RLH-3 attached to the direct
testimony of FPL witness Hume and in Attachment A to this Petition for application to bills
beginning the first billing cycle in January 2026 through the last billing cycle in December 2026,

and continuing until modified by subsequent order of this Commission.



Respectfully submitted this 1st day of May 2025,

By: /s/Christcpher T. Wright

Christopher T. Wright, Managing Attorney
Fla. Auth. House Counsel No. 1007055
Florida Power & Light Company

700 Universe Boulevard (JB/Law)

Juno Beach, FL 33408-0420

Phone: 561-691-7144

Email: christopher.wright@fpl.com




ATTACHMENT A
FPL. Projected 2026 SPPCRC Factors

FOR THE PERIOD OF: JANUARY 2026 - DECEMBER 2026

M

2

@)

4)

Rate Class SPP Factor SPP Factor RDC SDD
($/kW) ($/kWh) ($/KW) ($/KW)

RS1/RTR1 0.00869

GS1/GST1 0.00806

GSD1/GSDT1/HLFT1/GSD1-EV 1.58

0Ss2 0.02122
GSLD1/GSLDT1/CS1/CST1/HLFT2/GSLD1-EV 1.58

GSLD2/GSLDT2/CS2/CST2/HLFT3 1.46

GSLD3/GSLDT3/CS3/CST3 0.17

SSTIT 0.02 0.01
SST1D1/SST1D2/SST1D3 0.26 0.12
CILC D/CILC G 1.47

CILCT 0.18

MET 1.89

OL1/SL1/SL1M/PL1/OSI/II 0.00279

SL2/SL2M/GSCU1 0.02294
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