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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by the Division of Economics in its audit service request dated January 15, 2024. We have 
applied these procedures to the attached summary exhibit and to several related schedules 
prepared by Peoples Gas System, Inc. in support of its 2024 filing for the Gas Conservation Cost 
Recovery Clause in Docket No.20250004-GU. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definition 

Company refers to the Peoples Gas System, Inc. 
GCCR refers to the Gas Conservation Cost Recovery Clause. 

Revenue 

Objectives: The objectives were to determine the actual therms sold for the period January 1, 
2024, through December 31, 2024, and whether the Company applied the Commission-approved 
cost recovery factor to actual therm sales for the GCCR. 

Procedures: We computed revenues using the factors by rate codes and compared them to 
Commission Order No. PSC-2024-0486-FOF-GU. We reconciled the revenues from the 
Company’s filing to the general ledger. We judgmentally sampled customer bills from each rate 
class, and the customer bills have been tested in Purchased Gas Cost Recovery Clause, with 
Docket No. 20250003-GU, Audit Control No. 2025-016-1-3. No exceptions were noted. 

Expense 

Objectives: The objectives were to determine whether Operation and Maintenance (O&M) 
Expenses listed on the Company’s filing were supported by adequate documentation and that the 
expenses were appropriately recoverable through the GCCR. 

Procedures: We traced expenses in the filing to the general ledger. We selected a judgmental 
sample of O&M Expenses to test for the current period, charged to the correct accounts, and 
appropriately related to the GCCR. We traced cash incentive payments to allowances approved 
in Order No. PSC-2023-0346-FOF-GU, issued November 16, 2023. Advertising expenses were 
reviewed for compliance with Rule 25-17.015, Florida Administrative code. No exceptions were 
noted. 

True-up and Interest Provision 

Objective: The objective was to determine whether the True-Up and Interest Provision as filed 
on Schedule CT-3 was properly calculated. 

Procedures: We traced the December 31, 2023, True-Up Provision to Commission Order No. 
PSC-2023-0346-FOF-GU. We recalculated the True-Up and Interest Provision amounts as of 
December 31, 2024, using the Commission approved beginning balance as of December 31, 
2023, the financial commercial paper rates, and the 2024 GCCR revenues and costs. No 
exceptions were noted. 
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Analytical Review 

Objective: The objective was to perform an analytical review of the Company’s GCCR 
revenues and expenses to determine if there were any material changes or inconsistencies from 
the prior year. 

Procedures: We compared 2024 to 2023 revenues and expenses. We requested detailed 
explanations by categories and programs from the Company for significant variances. 
Explanations provided by the Company were sufficient. Further follow-up was not required. 
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Audit Findings 

None 
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Exhibit 

Exhibit 1: True Up 

PE0HC5 GAS SYSTEM 
Energy Cemvefion A^mbnari 

CstaJiaOcn er TtuMp aid Umm Rnrtdon 
J»uay&&4tRU*i December 2024 

CONSERVATION 
REVENUES Jtewiry February March Api May June Mf AuguM September Gdaeer November Decereer Tetad 

1. OTHER PROGRAM REVS ...... ... .... 

2 COxSERV. ADJ REVS 4,020,102 4/452,719 4.111,651 3386X65 2X71,151 2,709,348 X5S4033 2700,195 2.912.784 3,290.225 ¿<538557 43X51,412 

3 TOTAL REVENUES 5.763.533 4.6M.T02 4AS.719 4.111X51 X3aB¿S 2XH.151 2,710.348 2X54X33 2,736,19$ 2.912.754 3.790.773 433835? 4X501.412 

4 PRIOR PERIOD TRUE-UP 
NOT APPLICABLE 
TOniJSPEROD <1.035.9581 (1,065.9561 <1J>35^66> (1X05X66) (1X36X98) (1X3SX56) (1X35.066) (1XBSX6B) (1X3SX56) (14)35.966) <1.035,956) I1.C3&9S1) <12431.477) 

6 CONSERVATION REVS 
APPUCA6LETOTHE 
F^IOD 4.226.5T7 3,784.148 3/410,793 3.O75J5B5 239X409 1/93X185 1.6673» 1X16X77 1.792239 1X78.7» 2.254.267 3302376 31,069.005 

6 CONSERVATION EXPS 
(FROM CTO. PAGE 11 2B42242 2314.160 2368X66 2520207 2411.186 3¿<2014 2X75.069 2574379 2157.433 2270,478 262X74 ¿«9.944 32000.361 

7. TRUE UP THIS PERIOD 1.38A335 1.469.987 1.M9.707 (¿52312) (1,060,778) (1J0£81fl) (1307,677) (1X56302) (1.385.184) (393.000} 1.671.992 (707.500) <1.930.417) 

8 REGULATORY ADJUSTMENTS 

9 NT PROV. THIS PERIOD 
(FROM CT-5. PAGE 3| <46.1W| <353701 (25^3) («1500) (12311) (12130) <2D,SB2| CHI») (21^44) (19.60) <12.0921 I&529) (264,041) 

10 7RUE4JP SINT. PROV 
B£GtNMM3Of MONTH |H,£M,T6?| (9.216^0) <67¿6X8B) <4j679l&16) «111,5») «1M71 1) «O».»*) «013007) «954.479) (2234,661) «012/400| 11,*<8632) (11590.797) 

11 PRIOR TRUE4JP 
COLLECTEDkREFUNDED) 1.035X56 1.035X56 1JQ35X66 1X96X66 1X329» 1X02056 1X36X66 1036X68 1X35X56 1X35,666 1,035X56 1X32961 1243M77 

12 TOTAL kETTRU&UP 
(SUMUNES6»8«10»11) <9.218,6901 ^.740X261 <4X7551$) «111X80) «154.711) (4J2R7D4) (4X13X071 «854X79) «.234X8D (4X12.484) <1X18.6321 H.353.7W) < 1353,7») 

Eipsm 16*2^42 2,M.,U!0 IXSfiBS UMW MH.K3 «1^014 19743» X19M33 UM,473 2B2.2J4 4^944 33.000.361 
Oetarod Burn». 1,364,335 1,468,867 1J058.7B7 ... ... 1,871 «2 5895.111 
Ramios <5,202.5331 (4,BM,«>2| (4^52/19) (4,111^81) 0384388) 0871.151) 0703,348) OS54£B) 0794195) 0913.784) (3,290.223) 14,13433?) <43^01.412) 
Oefisied Ro.mjos (494812) 0894775) (1.382819) C1J87Í7T) tfJtB4«D) 0384194) (383,598) <«7je8) (7.814529) 
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