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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by the Division of Economics in its audit service request dated January 16, 2025. We have 
applied these procedures to the attached summary exhibit and to several related schedules 
prepared by St. Joe Natural Gas Company, Inc. in support of its 2024 filing for the Natural Gas 
Conservation Cost Recovery in Docket No. 20250004-GU. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definition 

Company refers to the St. Joe Natural Gas Company, Inc. 
GCCR refers to the Natural Gas Conservation Cost Recovery. 

Revenue 

Objectives: The objectives were to determine the actual Kilowatt Hours (kWh) sold for the 
period January 1, 2024, through December 31, 2024, and whether the Company applied the 
Commission approved cost recovery factor to actual kWh sales for the GCCR. 

Procedures: We computed revenues using the factors by rate codes and compared them to 
Commission Order No. PSC-2016-0297-PAA-GU. We calculated actual therm sales from the 
Gross Margin Report, and reconciled them to the general ledger and the GCCR filing. We 
examined a sample of residential and commercial customers’ bills and recalculated them to 
verify the correct tariff rate was used. No exceptions were noted. 

Expense 

Objectives: The objectives were to determine whether Operation and Maintenance (O&M) 
Expense listed on Schedule CT-3 of the Company’s GCCR filing are supported by adequate 
documentation and that the expenses are appropriately recoverable through the GCCR. 

Procedures: We traced expenses in the filing to the general ledger. We examined a sample of 
O&M Expenses for testing for the current period, charged to the correct accounts, and 
appropriately related to the GCCR. We traced cash incentive payments to allowances approved 
in Commission Order No. PSC-201 0-055 1-PAA-GU, issued September 2, 2010. The Company 
did not have any advertising expenses. No exceptions were noted. 

True-up 

Objective: The objective was to determine if the True-Up and Interest Provision as filed on 
Schedule CT-3 was properly calculated. 

Procedures: We traced the December 31, 2023, True-Up Provision to the Commission Order 
Nos. PSC-2024-0486-FOF-GU and PSC-2023-0346-FOF-GU. We recalculated the True-Up and 
Interest Provision amounts as of December 31, 2024, using the Commission approved beginning 
balance as of December 31, 2023, the Financial Commercial Paper rates, and the 2024 GCCR 
revenues and costs. No exceptions were noted. 
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Analytical Review 

Objectives: The objectives were to perform an analytical review of the Company’s GCCR 
Revenues and Expenses to determine if there were any material changes or inconsistencies from 
the prior year. 

Procedures: We compared 2024 to 2023 revenues and expenses. Audit Staff determined there 
was a 21.09% decrease in incentives, respectively, between 2024 and 2023. No further work 
performed. 
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Audit Findings 

None 
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Exhibit 

Exhibit 1: True Up 
socoule Ct-3 St Jee Natural Gas 
PAGE 2 of 3 Docket No. 2025CO04-GU 

Exhibit# OKS-1 
2024 Conservation True-Up 

ENERGY CONSERVATION ADJUSTMENT CALCULATION OF TRUE-UP AND INTEREST PROVISION Filed: 4/29126 
FOR MONTHS: JANUARY 2024 THROUGH DECEMBER 2024 

CONSERVATION MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH 

REVENUES NO 1 NO. 2 KOI NO 4 NO 5 NOE NO. 7 NO 8 NO 8 NO. 10 NO 11 NO 13 TOTAL 

1 RCS AUDIT FEES 0 4 00 00000 0 000 

3. OTHER PROGRAM REVS 0 0 00 000000 000 
0 

3 CONSERVAD! REVS <30.1281 (1MS4) <30518} (U893) (10,7411 <11.1189 <0.346) W4M) (USm MU) <12,5183 <15,14n (187.084) 

4 TOTAL REVENUES 00.128) (19.084) (205*8) (12993) (10.741) (11.110) (8.348) (9589) (7,093) (8,158) (12510) (1S.147) (153,014) 

8 PRIOR PERIOO TRUE-UP 

NOT APPLICABLE 
ronosPERioo goto <zoto goew goto goto goto <25681 grow goto goto goto goto <2<5131 

B CONSERVATION REVS 
APPLICABLE TO THE 

PERIOD 03.1821 01.922) (72.8101 (18580) Wto (13.187) (HMW) (H.O7) M01) (10120) (145001 (»7J1O> (10UCT 

7 CONSERVATION EXPS 
(FROM CT-3. PAGET) 21.400 14.525 3528 14.100 18,700 9.725 16500 10.67S 10.900 8,000 14.100 3.400 1435» 

8 TRUE4JP THIS PERIOD (792) (7497) (10,031) (1,900) 5591 0482) 8.134 (783) 1.739 (5.220) («to (13518) (38.62D 

9 INTER PROV THIS PERIOD 
(FROM CT-3. PAGE 3) (107) (117) (108) (202) (188) (172) (158) (137) (121) (HS UM) (130 0.3211 

10 TRUE-UP8NTER PROV. 
egamMNG OF MONTH (24J13) (23448) <29.001) (48430) (48534) (38401) (39.767) (31.723) (30.553) 08.587} (30.139) (28.671) 

11 PRIOR TRU&UP 
COLLECTEIMREFUNDEO) 2088 2M» 2068 2.068 2568 2.066 ¡LOOP 2.068 2,088 ZOOS _ 2588 2,088 _ _ 

12 WALNETimJE-UP 

(SUM UNES 4«9*1O»1U (2BW> (^SFg7<> (3K201) (31.723> (30J553) (MMH (30,1381 _ _ (40^1 
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Exhibit 2: True-up 

schedule CT-3 St Joe Natural Gas 

PAGE 3 OF 3 Docket No. 202S0004-GU 
Exhibit# DKS-1 

2024 Conservation True-Up 

Filed: 4/29/25 
CALCULATION OF TRUE-UP ANO INTEREST PROVISION 

FOR MONTHS: JANUARY 2024 THROUGH DECEMBER 2024 

MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH MONTH 

INTEREST PROVISION NO 1 NO. 2 NO 3 NO 4 NO 5 NO 8 NO. 7 NO 8 NO. 9 NO 10 NO 11 NO 12 TOTAL 

1 BEGNNING TRUE-UP 124.813) <23,6451 (29.091) (45.8T9) (45.974) (38201) 139.767) (31.723) (30353) 00.887) (30.139) 08.671) 

2 ENDING TRUE-UP BEFORE 

INTEREST (23,538) (28,974) (45.714) (45.772) (38,016) (39,595) (31,555) (30,417) (26.747) (30.026) <28,555) (40,418) 

3 TOTAL B8GNMNGS 

ENDtNGTRUE-UP (4U51) (52,619) 04.804) (91,851) (8X990) (77,796) (71,332) (82.149) (57.300) (5G.U3) (58.697) (59.090) 

4 AVERAGE TRUE-UP 
[LIKE 3 TIMES SOU) 04,175) (26,309) (37.402) (45.525) (41,995) 08398) 05.508) (31,070) (26.660) (2X447) <29,348) (34,545) 

5 INTER, RATE - 1ST DAV 
OF REPORTING MONTH 530% 533% 532% 5 30% 530% 5 30% 5.32% 529% 526% 489V. 471» 4.58» 

6 INTER RATE -1ST DAV 

OF SUBSEQUENT MONTH 5J3% 532% 530% 530» 530% 532% 529% 526% 4 95% 471% 4 58% 4.43% 

7 TOTAL (SUM UNES 5 86) 10.63% 1065% 1062% 10.80% 1080% 1062% 10.81% 1066% 1011% 936% 929% 9.01% 

8 AVG INTEREST RATE 
(UNE 7 TIMES 50%| 532% 533% 531% 530U 530% 631% 531% S»% 506% 4 76% 485% 451% 

9 MONTHLY AVG 
NTERESTRATE 0 44% 044% 044% 044% 044% 0.44% 0.44% 044% 0.42% 040% 039% 035% 

10 NTEREST PROVISION 
(LINE 4 TIMES UNE 9) (107) 017) (166) (202) (185) 072) (158) (t37) 021) 013) 014) 030) -1.721 
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