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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Petition for Approval of Revised | DOCKET NO. 2026 -El
Depreciation Rates for Bayside Power

Station Assets by Tampa Electric | FILED: April 15, 2026
Company

PETITION FOR APPROVAL
OF REVISED DEPRECIATION RATES
FOR BAYSIDE POWER STATION ASSETS

Pursuant to Rule 25-6.0436, Florida Administrative Code, Tampa Electric
Company ("Tampa Electric” or the “company") files this Petition for approval of revised
depreciation rates for the H. L. Culbreath Bayside Power Station (“Bayside Station”)
assets to become effective January 1, 2027, and states:

I Request

1. This Petition seeks approval of the revised depreciation rates for the
company’s Bayside Station assets shown on Exhibit One. These proposed rates reflect
longer remaining lives and later retirement dates for the Bayside Station assets resulting
from the retrofit of the steam turbines for Bayside Units 1 and 2 in 2026 and 2025,
respectively.

Il Introduction

2. Tampa Electric is a Florida corporation and is a wholly owned subsidiary of
TECO Holdings, Inc., which is a wholly owned subsidiary of Emera, Incorporated. The
company is an investor-owned electric public utility regulated by the Florida Public Service
Commission (“FPSC” or “Commission”) pursuant to Chapter 366, Florida Statutes. Tampa
Electric provides electric service to approximately 870,000 retail customers in

Hillsborough and portions of Polk, Pinellas, and Pasco Counties, Florida.



3. Depreciation studies and the resulting depreciation rates for public utilities
are governed by Rule 25-6.0436, Florida Administrative Code (“Depreciation Rule”),
which requires public utilities to file a depreciation study at least once every four years.
The jurisdiction of the Florida Public Service Commission (“FPSC” or “Commission”) over
the depreciation rates of electric public utilities arises from Sections 366.04, 366.05, and
366.06, Florida Statutes.

4. Tampa Electric filed its last depreciation study (“2023 Depreciation Study”)
on December 27, 2023 in Docket No. 20230139-El, which docket was consolidated into
Docket No. 20240026-El, the company’s last general base rate adjustment proceeding
(“2024 Rate Case”). See Order No. 2024-0096-PCO-El, issued April 16, 2024 in Docket
No. 20240026-El (In re: Petition for Rate Increase by Tampa Electric Company).

5. The Florida Public Service Commission (“FPSC” or “Commission”)
considered the company’s 2023 Depreciation Study and approved depreciation rates for
all asset classes when it decided the 2024 Rate Case. See Order No. PSC-2025-0038-
FOF-EI, issued February 3, 2025 (“2024 Rate Case Final Order”). Although that order is
now on appeal, the issues on appeal do not include the depreciation rates approved in
the 2024 Rate Case Final Order.

6. The Commission has approved depreciation rate changes for specific asset

classes independent of a full depreciation study covering all asset classes.’

! See, e.g. Order No. PSC-05-0210-PAA-EI, issued February 22, 2005 in Docket No. 041143-El (In re:
Petition for Approval of Depreciation Rate Changes for Big Bend Combustion Turbine Nos. 2 and 3, and
Polk Units 2 and 3, by Tampa Electric Company); Order No. PSC-96-1367-FOF-EI, issued November 18,
1996 in Docket No. 19960527-El (In re: Request for Approval of Site Specific Depreciation Studies by
Florida Power & Light Company; Order No. 21946, issued September 27, 1989 in Docket No. 881373-El
(In re: Request of Florida Power & Light Company for Approval of New Depreciation Rates for Unit 2 of the
St Johns River Park and Enhancements to Units 5 and 6 of the Cutler Plant).
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M. Bayside Station Steam Turbine Retrofits

7. Bayside Station is located on the site of the company’s former Gannon
Power Station (“Gannon Station”), which was renamed as Bayside Station, and
repowered from coal to natural gas in 2003 (Unit 1) and 2004 (Unit 2).

8. Bayside Station consists of two natural gas fired combined cycle (“NGCC”)
units (Bayside Units 1 and 2) and four aero derivative combustion turbine (“CT”) units
(Bayside Units 3 through 6). Bayside Unit 1 consists of three CT, three Heat Recovery
Steam Generators (“HRSG”), and one steam turbine. Bayside Unit 2 consists of four CT,
four HRSG, and one steam turbine.

9. The repowered Bayside Station used the steam turbines installed when
Gannon Station was placed in service. The company added new CTs and HRSGs during
the repowering.

10.  The projected retirement dates for both Bayside Units 1 and Bayside Unit 2
as reflected in the company’s 2023 Depreciation Study are 2038. The projected
retirement dates for Bayside Common Plant and Units 3 through 6 as reflected in the
company’s 2023 Depreciation Study are 2049.

11.  Tampa Electric began retrofitting the steam turbine for Bayside Unit 2 in
2024 and placed Unit 2 back in service on August 15, 2025. Tampa Electric is in the
process of retrofitting the steam turbine for Bayside Unit 1 and expects to place Unit 1
back in service in May 2026. Retrofitting these steam turbines extends the remaining
service life of the entire Bayside Station by ten years. The retrofits also benefit customers

by increasing the operating efficiency and reliability of Bayside Units 1 and 2.



\A Depreciation Study and Revised Depreciation Rates.

12.  The Depreciation Rule contemplates that a public utility’s depreciation rates
reflect the remaining useful life for each category of depreciable plant. Retrofitting the
steam turbines for Bayside Units 1 and 2 materially extends the remaining lives and
anticipated retirement dates for Bayside Units 1 and 2, and consequently, the entire
Bayside Station; therefore, it is appropriate for the Commission to approve revised
depreciation rates reflecting the new remaining lives for Bayside Station. Approving the
company’s proposed revised depreciation rates will benefit customers by more accurately
matching the costs of providing electric service to the periods in which service is provided.

13. The company has prepared a depreciation study for the Bayside Station
(“2026 Bayside Station Study”) that reflects the extended remaining service lives for
Bayside Station assets and attached the study to this Petition as Exhibit Two.

14. The 2026 Bayside Station Study was prepared in accordance with the
requirements in the Depreciation Rule and includes the required schedules and analyses.
No corrective reserve transfers are necessary or appropriate. The data submitted in the
study, including plant and reserve balances and company estimates, align with the
proposed effective date of the company’s proposed new depreciation rates. The
company’s proposed depreciation rates for Bayside Station are reasonable, are
supported by the company’s engineering assessments, and are consistent with its
operational planning for the station. They also reflect service lives that are reasonable
compared to the service lives of similar assets owned and operated by other investor-

owned electric utilities in Florida.



15. The company proposes that the revised depreciation rates shown on
Exhibit One and supported by the Depreciation Study in Exhibit Two become effective
for the Bayside Station assets on January 1, 2027. This date does not coincide with the
expected date of a revenue change to be initiated through a new general rate case
proceeding.

V. Statement of Ultimate Facts Alleged and Providing the Basis for Relief

16.  The ultimate facts that entitle Tampa Electric to the relief requested herein
are the facts alleged in paragraphs 1 through 15.

VI. Information Required by Rule 28-106.201

17. The Petitioner's name and address is Tampa Electric Company, 3600
Midtown Drive, Tampa, Florida 33607.

18.  Any pleading, motion, notice, order, or other document required to be served

upon any party to this proceeding shall be served upon the following individuals:

J. Jeffry Wahlen Paula K. Brown
jwahlen@ausley.com regdept@tecoenergy.com
Malcolm N. Means Tampa Electric Company
mmeans@ausley.com Post Office Box 111

Matt J. Jones Tampa, Florida 33601
mjones@ausley.com (813) 228-1444

Ausley McMullen (813) 228-1770 (fax)

Post Office Box 391

Tallahassee, FL 32302

(850) 224-9115

(850) 222-7560 (fax)

19. The agency affected is the Florida Public Service Commission, located at
2540 Shumard Oak Boulevard, Tallahassee, Florida, 32399.

20.  This Petition begins an original proceeding and is not being filed in response

to a proposed agency action.



21.  The company’s substantial interests will be impacted by the Commission’s
action on this Petition, because such action will determine the depreciation rates Tampa
Electric will apply to Bayside Station assets.

22. Tampa Electric is not aware of any disputed issues of material fact
associated with this Petition.

WHEREFORE, Tampa Electric respectfully requests that the Commission approve
the company’s proposed revised depreciation rates as shown on Exhibit One for the H.
L. Culbreath Bayside Power Station effective January 1, 2027.

DATED this 15th day of April, 2026.

Respectfully submitted,

‘\'L‘ A‘ ‘ bq b _—

J. JEFFRY WAHLEN
MALCOLM N. MEANS
MATT J. JONES

Ausley McMullen

Post Office Box 391
Tallahassee, Florida 32302
(850) 224-9115

ATTORNEYS FOR TAMPA ELECTRIC COMPANY
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2026 BAYSIDE STATION STUDY
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TAMPA ELECTRIC COMPANY

BAYSIDE DEPRECIATION STUDY

CALCULATED ANNUAL DEPRECIATION
ACCRUALS RELATED TO BAYSIDE PLANT
AS OF DECEMBER 31, 2026

Prepared by:

GANNETT FLEMING VALUATION
AND RATE CONSULTANTS, LLC
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TAMPA ELECTRIC COMPANY

Tampa, Florida

DEPRECIATION STUDY
CALCULATED ANNUAL DEPRECIATION

ACCRUALS RELATED TO ELECTRIC PLANT
AS OF DECEMBER 31, 2026

GANNETT FLEMING VALUATION AND RATE CONSULTANTS, LLC

Mechanicsburg, Pennsylvania

10



TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
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Gannett Fleming Valuation
and Rate Consultants, LLC

(a Company)

300 Sterling Parkway, Suite 200
Mechanicsburg, PA 17050
717.763.7211

April 10, 2026

Tampa Electric Company
702 N. Franklin Street
Tampa, FL 33602

Attention:  Jacob Diazgranados
Director, Regulatory Plant Accounting

Ladies and Gentlemen:

Pursuant to your request, we have conducted a depreciation study related to the
H.L. Culbreath Bayside Power Station of Tampa Electric Company as of December 31,
2026. The attached report presents a description of the methods used in the estimation
of depreciation, the summary of annual and accrued depreciation, the statistical support
for the service life and net salvage estimates, and the detailed tabulations of annual and
accrued depreciation.

Respectfully submitted,

GANNETT FLEMING VALUATION
AND RATE CONSULTANTS, LLC

NED ALLIS
Vice President

JASON POWERY
Project Manager

A0000241.000
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TAMPA ELECTRIC COMPANY
DEPRECIATION STUDY

EXECUTIVE SUMMARY

Pursuant to Tampa Electric Company ("TECO” or “Company”) request, Gannett
Fleming Valuation and Rate Consultants, LLC (“Gannett Fleming”’) conducted a
depreciation study related to Bayside plant as of December 31, 2026. The purpose of this
study was to determine the annual depreciation accrual rates and amounts for book and
ratemaking purposes.

The depreciation rates are based on the straight line method using the average
service life (“ASL”) procedure and were applied on a remaining life basis. The calculations
were based on attained ages, estimated service lives and forecasted net salvage
characteristics for each depreciable group of assets.

The depreciation study is limited to the H.L. Culbreath Bayside Power Station
(“Bayside”), and the proposed remaining life depreciation rates decrease depreciation
rates relative to the currently approved rates. As a result, Tampa Electric’s depreciation
expense decreases by approximately $19.5 million (as of December 31, 2026), driven
primarily by retirement date extensions for Bayside units supported by the Company’s
engineering and operational analysis. Gannett Fleming recommends the calculated
remaining life annual depreciation accrual rates set forth herein apply specifically to
electric plant in service as of December 31, 2026 as summarized by Table 1 of the study.

Supporting analysis and calculations are provided within the study.

Gannett Fleming Valuation iii Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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The study results set forth an annual depreciation expense $45.7 million applied
to Bayside plant balances as of December 31, 2026. The results are summarized at the

functional level as follows (amounts are shown in millions of dollars):

SUMMARY OF ORIGINAL COST., ACCRUAL RATES AND AMOUNTS

EXISTING PROPOSED
ANNUAL ANNUAL ANNUAL ANNUAL

ORIGINAL DEPR. DEPR. DEPR. DEPR. INCREASE/
UNIT COST ACCRUALS RATE ACCRUALS RATE (DECREASE)
BAYSIDE COMMON 260.8 10.4 3.97 8.1 3.10 (2.3)
BAYSIDE UNIT 1 445.8 22.5 5.05 16.6 3.72 (5.9)
BAYSIDE UNIT 2 556.7 29.5 5.29 18.8 3.38 (10.7)
BAYSIDE UNIT 3 34.9 0.9 2.45 0.7 2.08 (0.1)
BAYSIDE UNIT 4 24.1 0.5 2.26 0.4 1.83 (0.1)
BAYSIDE UNIT 5 323 0.7 2.10 0.4 1.21 (0.3)
BAYSIDE UNIT 6 36.2 0.8 2.22 0.6 1.75 (0.2)
TOTAL BAYSIDE 1,391.0 65.2 4.69 45.7 3.28 (19.5)

Gannett Fleming Valuation iv Tampa Electric Company

and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
DEPRECIATION STUDY

PART I. INTRODUCTION
SCOPE

This report sets forth the results of the depreciation study for Tampa Electric
Company (“TECO” or “Company”) to determine the annual depreciation accrual rates and
amounts for book purposes applicable to the original cost of Bayside plant as of
December 31, 2026. The rates and amounts are based on the straight line remaining life
method of depreciation. This report also describes the concepts, methods and judgments
which underlie the recommended annual depreciation accrual rates related to electric
plant in service as of December 31, 2026.

The estimated retirement dates for Bayside Units 1 and 2 have been increased by
10 years, which reflects investments in the facilities as well as changes to the operating
environment. Most interim survivor curves and interim net salvage estimates are the
same as those approved in Order No. PSC-2025-0038-FOF-EI in Docket No. 20230139-
El. The one exception is the interim service life for Account 343.10, Prime Movers —
Contractual Service Agreements, the rationale for which is discussed later in this report.
These estimates incorporated analyses of historical plant retirement data as recorded
through 2022, a review of Company practice and outlook as they relate to changes in
technology, plant operation and retirement, and consideration of current practice in the
electric industry, including knowledge of service lives and net salvage estimates used for

other electric companies.

PLAN OF REPORT

Part I, Introduction, contains statements with respect to the plan of the report, and

the basis of the study. Part I, Estimation of Survivor Curves, presents descriptions of the

Gannett Fleming Valuation -2 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026

17



TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

considerations and the methods used in the service life study. Part Ill, Service Life
Considerations, presents the factors and judgment utilized in the service life study. Part
IV, Net Salvage Considerations, presents the factors and judgment utilized for the net
salvage study. Part V, Calculation of Annual and Accrued Depreciation, describes the
procedures used in the calculation of group depreciation. Part VI, Results of Study,
presents summaries by depreciable group of annual depreciation accrual rates and
amounts, as well as composite remaining lives. Part VII, Service Life Statistics presents
the statistical analysis of service life estimates. Part VIII, Net Salvage Statistics sets forth
the statistical indications of net salvage percents. Part IX, Detailed Depreciation
Calculations presents the detailed tabulations of annual depreciation. Part X, Detail of
Bayside Power Station provides narrative descriptions of the Bayside units and

considerations related to the estimation of service life for each generating plant unit.

BASIS OF THE STUDY

Depreciation

Depreciation, in public utility regulation, is the loss in service value not restored by
current maintenance, incurred in connection with the consumption or prospective
retirement of utility plant in the course of service from causes which are known to be in
current operation and against which the utility is not protected by insurance. Among
causes to be given consideration are wear and tear, deterioration, action of the elements,
inadequacy, obsolescence, changes in the art, changes in demand, and the requirements
of public authorities.

Depreciation, as used in accounting, is a method of distributing fixed capital costs,
less net salvage, over a period of time by allocating annual amounts to expense. Each
annual amount of such depreciation expense is part of that year's total cost of providing

electric utility service. Normally, the period of time over which the fixed capital cost is

Gannett Fleming Valuation -3 Tampa Electric Company
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allocated to the cost of service is equal to the period of time over which an item renders
service, that is, the item's service life. The most prevalent method of allocation is to
distribute an equal amount of cost to each year of service life. This method is known as
the straight line method of depreciation.

The annual depreciation for accounts included in the study was calculated by the
straight line method using the average service life procedure and the remaining life basis.

The straight line method, average service life procedure is a commonly used
depreciation calculation procedure that has been widely accepted in jurisdictions

throughout North America.

Service Life and Net Salvage Estimates

The service life and net salvage estimates used in the depreciation calculations
were based on informed judgment which incorporated the statistical analyses of the
Company’s historical data; areview of management’s plans, policies and outlook; general
knowledge of the property studied; and a general knowledge of the electric utility industry,
including the service life and net salvage estimates from our studies of other electric
utilities.

The use of survivor curves to reflect the expected dispersion of retirement provides
a consistent method of estimating depreciation for electric plant. lowa type survivor curves
were used to depict the estimated survivor curves for the plant accounts not subject to
amortization accounting. The procedure for estimating service lives consisted of
compiling historical data for the plant accounts or depreciable groups, analyzing this
history through the use of widely accepted techniques, and forecasting the survivor
characteristics for each depreciable group on the basis of interpretations of the historical
data analyses and the probable future. The combination of the historical experience and
the estimated future yielded estimated survivor curves from which the average service

lives were derived.

Gannett Fleming Valuation -4 Tampa Electric Company
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PART Il. ESTIMATION OF SURVIVOR CURVES

The calculation of annual depreciation based on the straight line method requires
the estimation of survivor curves and the selection of group depreciation procedures. The
estimation of survivor curves is discussed below, and the development of net salvage is

discussed in later sections of this report.

SURVIVOR CURVES

The use of an average service life for a property group implies that the various
units in the group have different lives. Thus, the average life may be obtained by
determining the separate lives of each of the units or by constructing a survivor curve by
plotting the number of units which survive at successive ages.

The survivor curve graphically depicts the amount of property existing at each age
throughout the life of an original group. From the survivor curve, the average life of the
group, the remaining life expectancy, the probable life, and the frequency curve can be
calculated. In Figure 1, a typical smooth survivor curve and the derived curves are
illustrated. The average life is obtained by calculating the area under the survivor curve,
from age zero to the maximum age, and dividing this area by the ordinate at age zero.
The remaining life expectancy at any age can be calculated by obtaining the area under
the curve, from the observation age to the maximum age, and dividing this area by the
percent surviving at the observation age. For example, in Figure 1, the remaining life at
age 30 is equal to the crosshatched area under the survivor curve divided by 29.5 percent
surviving at age 30. The probable life at any age is developed by adding the age and
remaining life. If the probable life of the property is calculated for each year of age, the
probable life curve shown in the chart can be developed. The frequency curve presents
the number of units retired in each age interval. It is derived by obtaining the differences

between the amount of property surviving at the beginning and at the end of each interval.
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This study has incorporated the use of lowa curves developed from a retirement
rate analysis of historical retirement history. A discussion of the concepts of survivor
curves and of the development of survivor curves using the retirement rate method is

presented below.

lowa Type Curves

The range of survivor characteristics usually experienced by utility and industrial
properties is encompassed by a system of generalized survivor curves known as the lowa
type curves. There are four families in the lowa system, labeled in accordance with the
location of the modes of the retirements (or the portion of the frequency curve with the
highest level of retirements) in relationship to the average life and the relative height of
the modes. The left moded curves, presented in Figure 2, are those in which the greatest
frequency of retirement occurs to the left of, or prior to, average service life. The
symmetrical moded curves, presented in Figure 3, are those in which the greatest
frequency of retirement occurs at average service life. The right moded curves, presented
in Figure 4, are those in which the greatest frequency occurs to the right of, or after,
average service life. The origin moded curves, presented in Figure 5, are those in which
the greatest frequency of retirement occurs at the origin, or immediately after age zero.
The letter designation of each family of curves (L, S, R or O) represents the location of
the mode of the associated frequency curve with respect to the average service life. The
numbers represent the relative heights of the modes of the frequency curves within each
family. A higher number designates a higher mode curve.

The lowa curves were developed at the lowa State College Engineering
Experiment Station through an extensive process of observation and classification of the
ages at which industrial property had been retired. A report of the study which resulted
in the classification of property survivor characteristics into 18 type curves, which
constitute three of the four families, was published in 1935 in the form of the Experiment

Station’s Bulletin 125.
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These curve types have also been presented in subsequent Experiment Station
bulletins and in the text, "Engineering Valuation and Depreciation."! In 1957, Frank V. B.
Couch, Jr., an lowa State College graduate student, submitted a thesis presenting his

development of the fourth family consisting of the four O type survivor curves.

Retirement Rate Method of Analysis

The retirement rate method is an actuarial method of deriving survivor curves using
the average rates at which property of each age group is retired. The method relates to
property groups for which aged accounting experience is available and is the method
used to develop the original stub survivor curves in this study. The method (also known
as the annual rate method) is illustrated through the use of an example in the following
text and is also explained in several publications including "Statistical Analyses of
Industrial Property Retirements,"2 "Engineering Valuation and Depreciation,"?® and
"Depreciation Systems."4

The average rate of retirement used in the calculation of the percent surviving for
the survivor curve (life table) requires two sets of data: first, the property retired during a
period of observation, identified by the property's age at retirement; and second, the
property exposed to retirement at the beginning of the age intervals during the same

period. The period of observation is referred to as the experience band. The band of

years which represent the installation dates of the property exposed to retirement during

the experience band is referred to as the placement band. An example of the calculations

used in the development of a life table follows. The example includes schedules of annual
aged property transactions, a schedule of plant exposed to retirement, a life table and

illustrations of smoothing the stub survivor curve.

'Marston, Anson, Robley Winfrey and Jean C. Hempstead. Engineering Valuation and Depreciation,
2nd Edition. New York, McGraw-Hill Book Company. 1953.

2Winfrey, Robley, Statistical Analyses of Industrial Property Retirements. lowa State College,
Engineering Experiment Station, Bulletin 125. 1935.

3Marston, Anson, Robley Winfrey, and Jean C. Hempstead, Supra Note 1.

“Wolf, Frank K. and W. Chester Fitch. Depreciation Systems. lowa State University Press. 1994.
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Schedules of Annual Transactions in Plant Records

The property group used to illustrate the retirement rate method is observed for
the experience band 2016-2025 for which there were placements during the years 2011-
2025. In order to illustrate the summation of the aged data by age interval, the data were
compiled in the manner presented in Schedules 1 and 2 on pages II-11 and 1I-12. In
Schedule 1, the year of installation (year placed) and the year of retirement are shown.
The age interval during which a retirement occurred is determined from this information.
In the example which follows, $10,000 of the dollars invested in 2010 were retired in 2016.
The $10,000 retirement occurred during the age interval between 4% and 5% years on
the basis that approximately one-half of the amount of property was installed prior to and
subsequent to July 1 of each year. That is, on the average, property installed during a
year is placed in service at the midpoint of the year for the purpose of the analysis. All
retirements also are stated as occurring at the midpoint of a one-year age interval of time,
except the first age interval which encompasses only one-half year.

The total retirements occurring in each age interval in a band are determined by
summing the amounts for each transaction year-installation year combination for that age
interval. For example, the total of $143,000 retired for age interval 4'2-5% is the sum of
the retirements entered on Schedule 1 immediately above the stair step line drawn on the
table beginning with the 2016 retirements of 2011 installations and ending with the 2025
retirements of the 2020 installations. Thus, the total amount of 143 for age interval 4%%-

5%z equals the sum of:

10+12+13+11 +13+13 +15+17 + 19 + 20.

Gannett Fleming Valuation 11-10 Tampa Electric Company
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In Schedule 2, other transactions which affectthe group are recorded in a similar
manner. The entries illustrated include transfers and sales. The entries which are credits
to the plant account are shown in parentheses. The items recorded on this schedule are
not totaled with the retirements, but are used in developing the exposures at the beginning

of each age interval.

Schedule of Plant Exposed to Retirement

The development of the amount of plant exposed to retirement at the beginning of
each age interval is illustrated in Schedule 3 on page IlI-14. The surviving plant at the
beginning of each year from 2016 through 2025 is recorded by year in the portion of the
table headed "Annual Survivors at the Beginning of the Year." The last amount entered
in each column is the amount of new plant added to the group during the year. The
amounts entered in Schedule 3 for each successive year following the beginning balance
or addition are obtained by adding or subtracting the net entries shown on Schedules 1
and 2. For the purpose of determining the plant exposed to retirement, transfers-in are

considered as being exposed to retirement in this group at the beginning of the year in

which they occurred, and the sales and transfers-out are considered to be removed from

the plant exposed to retirement at the beginning of the following year. Thus, the amounts

of plant shown at the beginning of each year are the amounts of plant from each
placement year considered to be exposed to retirement at the beginning of each
successive transaction year. For example, the exposures for the installation year 2021

are calculated in the following manner:

Exposures atage 0 = amount of addition = $750,000

Exposures at age 2 = $750,000 - $ 8,000 = $742,000

Exposures at age 1% = $742,000 - $18,000 = $724,000

Exposures at age 2% = $724,000 - $20,000 - $19,000 = $685,000

Exposures at age 3% = $685,000 - $22,000 = $663,000
Gannett Fleming Valuation 1-13 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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For the entire experience band 2016-2025, the total exposures at the beginning of
an age interval are obtained by summing diagonally in a manner similar to the summing
of the retirements during an age interval (Schedule 1). For example, the figure of 3,789,
shown as the total exposures at the beginning of age interval 4%:-5%, is obtained by

summing:
255 + 268 + 284 + 311 + 334 + 374 + 405 + 448 + 501 + 609.

Original Life Table

The original life table, illustrated in Schedule 4 on page II-16, is developed from
the totals shown on the schedules of retirements and exposures, Schedules 1 and 3,
respectively. The exposures at the beginning of the age interval are obtained from the
corresponding age interval of the exposure schedule, and the retirements during the age
interval are obtained from the corresponding age interval of the retirement schedule. The
retirement ratio is the result of dividing the retirements during the age interval by the
exposures at the beginning of the age interval. The percent surviving at the beginning of
each age interval is derived from survivor ratios, each of which equals one minus the
retirement ratio. The percent surviving is developed by starting with 100% at age zero
and successively multiplying the percent surviving at the beginning of each interval by the
survivor ratio, i.e., one minus the retirement ratio for that age interval. The calculations

necessary to determine the percent surviving at age 5%z are as follows:

Percent surviving at age 4% 88.15
Exposures at age 47 3,789,000
Retirements from age 4. to 5% 143,000

Retirement Ratio 143,000 + 3,789,000 = 0.0377
Survivor Ratio 1.000 - 0.0377 = 0.9623
Percent surviving at age 5% (88.15) x (0.9623) = 84.83

The totals of the exposures and retirements (columns 2 and 3) are shown for the
purpose of checking with the respective totals in Schedules 1 and 3. The ratio of the total

retirements to the total exposures, other than for each age interval, is meaningless.

Gannett Fleming Valuation 1-15 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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SCHEDULE 4. ORIGINAL LIFE TABLE
CALCULATED BY THE RETIREMENT RATE METHOD

Experience Band 2016-2025 Placement Band 2011-2025

(Exposure and Retirement Amounts are in Thousands of Dollars)

Percent

Age at Exposures at  Retirements Surviving at

Beginning of Beginning of  During Age  Retirement Survivor Beginning of

Interval Age Interval Interval Ratio Ratio Age Interval

(1) (2) (3) 4) (5) (6)

0.0 7,490 80 0.0107 0.9893 100.00
0.5 6,579 153 0.0233 0.9767 98.93
1.5 5,719 151 0.0264 0.9736 96.62
2.5 4,955 150 0.0303 0.9697 94.07
3.5 4,332 146 0.0337 0.9663 91.22
4.5 3,789 143 0.0377 0.9623 88.15
5.5 3,057 131 0.0429 0.9571 84.83
6.5 2,463 124 0.0503 0.9497 81.19
7.5 1,952 113 0.0579 0.9421 7711
8.5 1,503 105 0.0699 0.9301 72.65
9.5 1,097 93 0.0848 0.9152 67.57
10.5 823 83 0.1009 0.8991 61.84
11.5 531 64 0.1205 0.8795 55.60
12.5 323 44 0.1362 0.8638 48.90
13.5 167 __ 26 0.1557 0.8443 42.24
35.66

Total 44.780 1.606

Column 2 from Schedule 3, Column 12, Plant Exposed to Retirement.

Column 3 from Schedule 1, Column 12, Retirements for Each Year.

Column 4 = Column 3 Divided by Column 2.

Column 5= 1.0000 Minus Column 4.

Column 6 = Column 5 Multiplied by Column 6 as of the Preceding Age Interval.

Gannett Fleming Valuation 1-16 Tampa Electric Company
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The original survivor curve is plotted from the original life table (column 6, Schedule
4). When the curve terminates at a percent surviving greater than zero, it is called a stub
survivor curve. Survivor curves developed from retirement rate studies generally are stub

curves.

Smoothing the Original Survivor Curve

The smoothing of the original survivor curve eliminates any irregularities and
serves as the basis for the preliminary extrapolation to zero percent surviving of the
original stub curve. Even if the original survivor curve is complete from 100% to zero
percent, it is desirable to eliminate any irregularities, as there is still an extrapolation for
the vintages which have not yet lived to the age at which the curve reaches zero percent.
In this study, the smoothing of the original curve with established type curves was used
to eliminate irregularities in the original curve.

The lowa type curves are used in this study to smooth those original stub curves
which are expressed as percents surviving at ages in years. Each original survivor curve
was compared to the lowa curves using visual and mathematical matching in order to
determine the better fitting smooth curves. In Figures 6, 7, and 8, the original curve
developed in Schedule 4 is compared with the L, S, and R lowa type curves which most
nearly fit the original survivor curve. In Figure 6, the L1 curve with an average life between
12 and 13 years appears to be the best fit. In Figure 7, the SO type curve with a 12-year
average life appears to be the best fit and appears to be better than the L1 fitting. In
Figure 8, the R1 type curve with a 12-year average life appears to be the best fit and
appears to be better than either the L1 or the SO.

In Figure 9, the three fittings, 12-L1, 12-S0 and 12-R1 are drawn for comparison
purposes. It is probable that the 12-R1 lowa curve would be selected as the most

representative of the plotted survivor characteristics of the group.

Gannett Fleming Valuation -17 Tampa Electric Company
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PART Illl. SERVICE LIFE CONSIDERATIONS
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PART Ill. SERVICE LIFE CONSIDERATIONS

FIELD TRIPS

In order to be familiar with the operation of the Company and observe
representative portions of the plant, a field trip was conducted of the Bayside Power
Station. A general understanding of the function of the plant and information with respect
to the reasons for past retirements and the expected future causes of retirements are
obtained during field trips. This knowledge and information were incorporated in the
interpretation and extrapolation of the statistical analyses.

The following is a list of the Company locations visited during the most recent field
trips:

April 13, 2026
Bayside Power Station

August 23-24, 2023
Big Bend Power Station
TECO Main Office
Bayside Power Station
Big Bend Solar Sites

During the field trips and throughout the conduct of this depreciation study,
meetings were held with representative Company personnel from various TECO business
units. Information attained through conversation and discussions was incorporated into

the life and net salvage analyses of this report.

SERVICE LIFE ANALYSIS

With the exception of Account 343.1 Prime Movers — Contractual Service
Agreements, the interim service life estimates proposed in this study are the same as
those proposed in the 2024 Depreciation Study and approved in Order No. PSC-2025-

0038-FOF-EI in Docket No. 20230139-El. The service life estimates were based on

Gannett Fleming Valuation 11-2 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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judgment which considered a number of factors. The primary factors were the statistical
analyses of data; current Company policies and outlook as determined during
conversations with management; and the survivor curve estimates from previous studies

of this company and other electric utility companies.

SURVIVOR

ACCOUNT CURVE
BAYSIDE PLANT

341.00 Structures and Improvements 50-R3 *
342.00 Fuel Holders, Producers and Accessories 50-R0.5 *
343.00 Prime Movers — General 50-01 *
343.10 Prime Movers — Contractual Service Agreements 9-L0 *
345.00 Accessory Electric Equipment 55-S1 *
346.00 Miscellaneous Power Plant Equipment 35-L2*

* For production plant accounts, the survivor curve shown applies only to interim
retirements. The life span method is used for these accounts.

The statistical support for Account 343.1 is presented in the section beginning on
page VII-2. The life span method was used for the Bayside units and is described in the
next section. A narrative discussion of the considerations for Account 343.1 is provided

in the section beginning on page X-2.

Life Span Estimates

The life span method was employed for Bayside units. In this method the property
group follows the survivor curve until the selected date of retirement at which time the
curve is truncated. For each of the units for which the life span method was used, a
probable retirement date (also referred to as an economic recovery date) was
established. The probable retirement dates are based on a number of factors, including

the operating characteristics of the facilities, the type of technology used at each plant,

Gannett Fleming Valuation 11-3 Tampa Electric Company
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environmental and other regulations, experience in the industry, current forecasted life
spans, and the Company’s outlook for each facility.

A description of each generating facility, as well as the bases for the estimated
probable retirement dates and estimated interim survivor curves can be found in the
section beginning on page X-2. The probable retirement dates used in this study for each

of the production facilities are summarized below.

MAJOR  PROBABLE
YEARIN RETIREMENT
DEPRECIABLE GROUP SERVICE YEAR LIFE SPAN

OTHER PRODUCTION

Bayside Common 2003 2059 56

Bayside Unit 1 2003 2048 45

Bayside Unit 2 2004 2049 45

Bayside Unit 3 2009 2059 50

Bayside Unit 4 2009 2059 50

Bayside Unit 5 2009 2059 50

Bayside Unit 6 2009 2059 50
Gannett Fleming Valuation 11-4 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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PART IV. NET SALVAGE CONSIDERATIONS
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PART IV. NET SALVAGE CONSIDERATIONS

NET SALVAGE ANALYSIS

The net salvage estimates proposed in this study were based on those proposed
in the 2024 Depreciation Study and approved in Order No. PSC-2025-0038-FOF-EI in
Docket No. 20230139-El. The estimates of interim net salvage by account were based in
part on the analyses of historical data compiled for the years 1982 through 2022. Cost of
removal and gross salvage were expressed as percents of the original cost of plant
retired, both on annual and three-year moving average bases. The most recent five-year
average also was calculated for consideration. The net salvage estimates by account are

expressed as a percent of the original cost of plant retired.

Net Salvage Considerations

The estimates of future net salvage are expressed as percentages of surviving
plant in service, i.e., all future retirements. In cases in which removal costs are expected
to exceed gross salvage receipts, a negative net salvage percentage is estimated. The
net salvage estimates were based on judgment which incorporated analyses of historical
cost of removal and gross salvage data, knowledge of the property studied, expectations
with respect to future removal requirements and markets for retired equipment and
materials. A narrative discussion of the considerations for each net salvage estimate for

production plant is provided in the section beginning on page X-2.
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NET

SALVAGE

ACCOUNT ESTIMATE

OTHER PRODUCTION PLANT

341.00 Structures and Improvements (40) *
342.00 Fuel Holders (15) *
343.00 Prime Movers (15) *
343.10 Prime Movers - Contractual Service Agreements 40 *
345.00 Accessory Electric Equipment (20) *
346.00 Miscellaneous Power Plant Equipment (5) *

* For production plant accounts, the net salvage estimate shown applies only to
interim retirements. These estimates are adjusted to develop a composite net
salvage percent that applies to the full account.

Net Salvage for Life Span Groups

Life span property experiences two types of net salvage. Terminal net salvage is
cost of removal and gross salvage that occurs at or subsequent to the retirement of the
entire facility (for example, the cost to dismantle a power plant). Interim net salvage is
the cost of removal and gross salvage related to interim retirements that occur prior to the
final retirement of the facility.

The terminal net salvage for the Bayside units have been estimated based on
dismantlement or decommissioning studies. These costs are recovered separately and
are not part of the Depreciation Study. Therefore, the only net salvage for life span
property that is included in the depreciation study is interim net salvage. The estimates
of interim net salvage were made in the same manner as the net salvage estimates for
transmission, distribution and general plant. A narrative discussion of the considerations
for each interim net salvage estimate for production plant accounts is provided in the

section beginning on page X-2.
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The interim net salvage estimates for production plant accounts apply only to the
portion of plant in service forecast to retire as interim retirements. The net salvage
estimates are therefore adjusted to develop composite net salvage percents that can be
applied to the balance of each plant account. Table 4 beginning on page VIII-2 provides
the calculation of the composite net salvage estimate for each production plant account
that can be applied to the plant balance as of December 31, 2026. The composite net
salvage percents calculated in Table 4 are the net salvage percents used in the

calculation of depreciation for production plant accounts.
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PART V. CALCULATION OF ANNUAL AND
ACCRUED DEPRECIATION
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PART V. CALCULATION OF ANNUAL AND
ACCRUED DEPRECIATION

GROUP DEPRECIATION PROCEDURES

A group procedure for depreciation is appropriate when considering more than a
single item of property. Normally the items within a group do not have identical service
lives but have lives that are dispersed over a range of time. There are two primary group
procedures, namely, average service life and equal life group. In the average service life
procedure, the rate of annual depreciation is based on the average life or average
remaining life of the group, and this rate is applied to the surviving balances of the group's
cost. A characteristic of this procedure is that the cost of plant retired prior to average life
is not fully recouped at the time of retirement, whereas the cost of plant retired subsequent
to average life is more than fully recouped. Over the entire life cycle, the portion of cost
not recouped prior to average life is balanced by the cost recouped subsequent to

average life.

Single Unit of Property

The calculation of straight line depreciation for a single unit of property is
straightforward. For example, if a $1,000 unit of property attains an age of four years
and has a life expectancy of six years, the annual accrual over the total life is:

$1,000
(4 +6)

= $100 per year.

The accrued depreciation is:

6
1,000 (1 - —j = $400.
$ 10 $

Gannett Fleming Valuation V-2 Tampa Electric Company
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Remaining Life Annual Accruals

For the purpose of calculating remaining life accruals as of December 31, 2026,
the composite remaining life for each depreciable group is calculated based on the
original cost and attained age of each vintage of plant in service. Explanations of
remaining life accruals and calculated accrued depreciation follow. The annual
depreciation rates and accruals for each depreciation group are set forth in Table 1
beginning on page VI-5. The detailed calculations of the composite remaining life for
each depreciable group as of December 31, 2026 are set forth in Part IX of the study
beginning on page 1X-2.

Average Service Life Procedure

In the average service life procedure, the remaining life annual accrual for a
property group is determined by dividing future book accruals (original cost less book
reserve less net salvage) by the average (or composite) remaining life. The average
remaining life for a property group is the weighted average of the average remaining lives
for each vintage. The average remaining life foreach vintage is a direct weighted average
derived from the estimated future survivor curve in accordance with the average service
life procedure.

The calculated accrued depreciation for each depreciable property group
represents that portion of the depreciable cost of the group which would not be allocated
to expense through future depreciation accruals if current forecasts of life characteristics
are used as the basis for such accruals. The accrued depreciation calculation consists

of applying an appropriate ratio to the surviving original cost of each vintage of each
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account based upon the attained age and service life. The straight line accrued

depreciation ratios are calculated as follows for the average service life procedure:

Average Remaining Life
Average Service Life

Ratio = 1 -

Gannett Fleming Valuation V-4 Tampa Electric Company
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PART VI. RESULTS OF STUDY
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PART VI. RESULTS OF STUDY

QUALIFICATION OF RESULTS

The calculated annual and accrued depreciation are the principal results of the
study. Continued surveillance and periodic revisions are normally required to maintain
continued use of appropriate annual depreciation accrual rates. An assumption that
accrual rates can remain unchanged over a long period of time implies a disregard for the
inherent variability in service lives and net salvage and for the change of the composition
of property in service. The annual accrual rates were calculated in accordance with the
straight line remaining life method of depreciation, using the average service life
procedure based on estimates which reflect considerations of current historical evidence
and expected future conditions.

The annual depreciation accrual rates are applicable specifically to the Bayside
plant in service as of December 31, 2026. For most plant accounts, the application of
such rates to future balances that reflect additions subsequent to December 31, 2026 is

reasonable for a period of three to five years.

DESCRIPTION OF DETAILED TABULATIONS

Table 1 presents a summary of the results of the study as applied to the original
cost of Bayside plant as of December 31, 2026, and can be found on pages VI-5 and VI-
6 of this report. The depreciation rates presented in Table 1 are the remaining life
depreciation rates recommended in the study. Table 2, on pages VI-7 and VI-§,
presents a comparison as of December 31, 2026 of the recommended remaining life
depreciation rates to the current approved depreciation rates. Table 3, on pages VI-9

and VI-10, presents a comparison of the book reserve and theoretical reserve based on
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the recommended service life and net salvage estimates for Bayside plant in service as
of December 31, 2026.

With the exception of Account 343.1 Prime Movers — Contractual Service
Agreements, the interim service life estimates proposed in this study were based on those
proposed in the 2024 Depreciation Study and approved in Order No. PSC-2025-0038-
FOF-EI in Docket No. 20230139-El. The results of the statistical analysis of service life
for Account 343.1 is presented in the section beginning on page VII-2. A chart depicting
the original and estimated survivor curves followed by a tabular presentation of the
original life table(s) plotted on the chart. The survivor curve estimated for Account 343.1
is shown as a dark smooth curve on the chart. The smooth survivor curve is denoted by
a numeral followed by the curve type designation. The numeral used is the average life
derived from the entire curve from 100 percent to zero percent surviving. The title of the
chart indicates the group, the symbol used to plot the points of the original life table, and
the experience and placement bands of the life tables which where plotted. The
experience band indicates the range of years for which retirements were used to develop
the stub survivor curve. The placements indicate, for the related experience band, the
range of years of installations which appear in the experience.

The net salvage estimates proposed in this study were based on those proposed
in the 2024 Depreciation Study and approved in Order No. PSC-2025-0038-FOF-EI in
Docket No. 20230139-El. Part VIl of the report contains the calculation of the composite
net salvage percents for production plant, as presented in Table 4 on page VIII-2.

Tables detailing the calculations of the composite (or average) remaining life for
each property group as of December 31, 2026 are presented in account sequence

starting on page IX-2 of the supporting documents. The tables indicate the estimated

Gannett Fleming Valuation VI-3 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026

55



TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

survivor curve and net salvage percent for the account and set forth, for each installation
year, the original cost, the average service life, the whole life annual rate and accrual, the
remaining life, and the calculated future accrual factor and amount. The composite
remaining life for each property group is equal to the total calculated future accrual
amount divided by the total whole life annual accrual amount. The composite remaining
lives are used in Table 1 for the calculation of remaining life depreciation accruals for
each property group.

In addition to the statistical support presented in Parts VIl and VIl for the service
life and net salvage estimates, a narrative description of the development of the service
life estimate for Account 343.1 has been provided in Part X. Part X provides narrative
descriptions of the Company’s Bayside facilty and considerations related to the

estimation of service life for each generating plant unit.

Gannett Fleming Valuation VI-4 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026

56



TAMPA ELECTRIC COMPANY

2026 BAYSIDE STATION STUDY

EXHIBIT 2
FILED

04/15/2026

£8'L L06°0p 19z 9rL'8LLYLL 990658 €L 19'499'280°7Z
9,61 v8 z8l €e5') (160°1) 60°GeYy
6L yre'es e L5908 20L'2v2'T 99'99.'682'%
v9'L 102'892 €9z 896'0L0° 855666 /18589691
08¢ €291 8s 1676 €1zl VeBELTY
vl 810'292 r'9e 1€5'190'2 SYE'LL6'6 06°8Y8'52€°91
ev'e Y6E'LL 692 L11°180°T £69'222'L zT8YsI8Le
oLy 8.€'LL 1'82 110'02¢ (z18'ew) 96'€€€'TYT
807 veL'ves vz 166°679°61 86682694 SY'E9Y'P68°FE
ov'ze 8EL z8l 05T (5902 60521
661 §84°182 e 821'918°L 6/8'661'L 0£°019'994 %L
907 198°9% 992 816'902°6 595528 L1€52°008°94
€Ly 696 95 1S ¥25°8 99522 €T
90T 20v'sve 99z 105'102'6 1zL'1ve'8 S LTS LLL9L
82T 919'vL 692 0£7'900'C 80L'V6E'L 99°'52€'042'€
ge'e vz8'le €82 80v'219 0e8'0E} 62°6V€'959
s 160°148°8L 961 599°208'267 199'pP'61Z 01'809°6%2°95S
e 6052y vyl 8IT119 121286 GLELLTES L
152 evi'zee’L Loz 851'295'22 606'765'8Z 19'79€'826'2S
18 9v6°29%'s) L€k 286750784 eLr'0zzerL 18'888°/05°€58
sr'9 1156909 z9 62V €18'LE 8587098} Y9 LI70£076
s8'T SLE'E6E'L 86l £56'0v2'0Y} 955'519'€T) €T LY LLY'6ST
s5°T v.5'v88'T 00z 810'8LL'LS £60'810'09 LLL6Y'SOZELL
10°€ €16'880') 602 628'108'2C 921'629'L1 9L'6YL'SOY'SE
(75 86462594 oSt ¥68°0L1'6vZ 611'8v9°18L yZEP0'BY8'SHY
o0ze IIE6Y 951 SIEVLL ¥290€8 YLVZEOrS L
1z zz9'ev8 96l SY0'665°0} 69252092 89982850
oLy 665°GLL'LL x4 £19'829'chL 922'29%'€04 96°€88°645°2L2
199 €51°857'S 9 VEV'89LVE 86.°0LL ) €2/8€°595'28
10 oY LLL'S 06l 6.1°098'80} 81616988 £1°966'€56'68}
6e°e 152'25t'e g6l 2eE'S12'L9 66'08.'8¢ 19'625'616'L0}
95°¢ 6vE'€S0') zoz 165'952'12 1€8'86v'Z1 6,:810°019'62
(753 096'880°8 0vz ££9'694°%61 Z5v'L2Y'6L 80°¥£9'6#8°09Z
6T IvT 8eE v'8lL VIS 0EC9 TSL9ELS 17°986°90G 11
vre y0L'GZ voL $2€'092 $09'69% ¥Z'L26'62L
szee €€0'0.2 x4 280'069 19116 80°6V2'/8)'L
59T Lv0'651'L 06T 956'€29'€€ 611'€08'ZL OY'BYL'B6LEY
e 0eL'2zs't 6k 18652412 08L°20%'64 L6°GE7'226'8Y
8L€ 78€°068 Ly 96L V8L Y €25°1€66 €€161 /25 €C
6v'C 8ve'ze9 89z 16507691 159'GL¥'6 85°86200¢'ST
16T 089'290'} vie 201'592'62 vo8'Lyl'e 6€'9€2'896'SE
[4%3 611°00L°€ 8.z 80€E'7.6'20} 80L°LLETE £5°650'72L'8LL
(s)h(6)=(01) (8)(2)=(6) (8) (9)-(5)x((¥)-%001)=(2) (9) (s)
31vy STVNEOIV EE] STVNEOIV ETXECELD] 920z ‘L€ 438N303a
NOLLVIO3¥d3a NOLLVIO3¥d3a ONINIVINIY 3unLnd NOILVIO3¥d3a d0sv
IVANNY IVANNY 31ISOdNOD yoos 1S092 TVNISINO

9202 ‘1€ ¥3AW3D3A 40 SV LNVId O14.LD373 ¥O4d SALVY TWVNYOIV NOILYIOIHdIAA TVNANNY d3LVINI VO ANV
IAYISAY NOILVIOFYHAA YOO ‘LSO TVYNIDIHO ‘LNIO¥Id IOVATYS L3N ‘IAMND YOAIANNS 40 AMVINNNS “L 378VL

ANVdINOD J1¥.10373 VdNVL

7 LINN 3AISAVE TV.LOL
() z1se 6502°Z1 LNIWAINO3 LNV1d ¥3IMOd SNOINYTIZOSIN 00'9%€
(9) 1s-sg 6502-ZL IN3WAIND3 OI¥10T T3 AHOSSIOOV 00°SE
SYIAOW NI £7€ LNNODDV TVLOL
or 016 6502-Z1 SINIWIFYOV JOIAMIS TVNLOVHLNOOD - SHIAOW JNd  OLEVE
(%) 1005 65022} SYINOW INRId  00°EVE
(%) 50408 6502-C1 SY3ATOH 1AN4 00°ZKE
(D] €405 6502-Z1 SINIWIAOUNI NV STHNLONYLS 00'bpE
¥ LINN 3AISAVE
€ 1INN 3AISAVE TV.LOL
(%) z1ee 650224 LNININDI LNV 1d ¥3MOd SNO3NVTIZOSIN - 00'9¢€
(9) 1S-5§ 6502-C1 LN3WAIND3 O1¥10T 13 AHOSSIOOV 00°GvE
SYIAOW NI £¥€ LNNODOV TV.LOL
or 016 6502-CL SINIWITHOV JOIANIS TYNLOVHLINOD - SHIAOW FNINd  0LEVE
(%) 100§ 6502°Z1 SYIAOW JNIYd 00°EE
(%) §'04-08 6502-ZL SYIATOH 13N 00°ZvE
(1) £4-08 65022} SLNIW3AOHJWI ANV STHNLONYLS 00'b¥E
£.1INN FAISAVE
Z 1IN 3AISAVE TVL10L
() z1se 6v02-Z1 AN3IWNINDT LNVd ¥3MOd SNOINVYTIZOSIN - 00'9vE
(9) 1§65 6v02-2) INIWINO3 O1¥1DT T3 AHOSSIOOY 00'GvE
SYIAOW TNIHd £¥€ LNNODDY TVLOL
ov 016 6v02CL SINIWIIFHOV IDIANIS TVNLOVHLNOD - SHIAOW JNINd  0L'EVE
() 10-08 6v02-ZL SYIAOW JNIYd 00°EVE
(%) §'04-05 6v02-2} S¥3ATOH 13N4 00ZvE
(D] €405 6v0Z-ZL SLNIWIAOHNI ANV STHNLONYLS 00'bpE
2 1INN 3AISAVE
L LINN 3AISAVE TV.LOL
(%) z1se 8v0Z-ZL IN3WAIND3 LNV1d ¥3IMOd SNOINYTIZOSIN 00°9%€
(9) 1565 8022} LNININD3 O1YLO3 T3 AHOSSIOOY  00°GhE
SYIAOW NI E7E LNNODDY TV.LOL
oy 016 8v0Z-ZL SINIWIIFHOV JOIANIS TVNLOVHLNOOD - SHINOW FNId  0L'EVE
(%) 100§ 8Y02-ZL SYIAOW NI 00°€VE
(%) 50408 8Y0Z-ZL SY3ATOH 13N 00°ZvE
(v1) £4-08 8v0Z-ZL SLNIWIAOUNI NV STANLONYLS 00'brE
4 LINN 3AISAVE
NOWWOD IAISAVE TYL10L
(%) z1ge 65022} LNININD3I LNV 1d ¥3MOd SNO3NVTIZOSIN- 00'9%E
0 osGh 6502-C1 LN3IWdINDI NOILYOINNWINOD  €0°GE
0 0sg 650221 JYYMLA0S ¥ILNANOD ZO'SPE
(9) 1S-58 6502-Z1 IN3WIND3 OI¥LOT T3 AHOSSIOOV 00°SE
SYINOW FNIHd €¥€ LNNODIV TYLOL
o 016 6502-C1 SLNIWITHOV IOIANIS TYNLOVHLINOD - SHIAOW FNINd  0LEVE
(¥) 10-0§ 650224 SHIAOW JNIYd 00°EVE
(¥) §'04-05 650224 S¥3ATOH 13N4 00ZvE
(v €405 6502-CL SLINIWIAOHINI NV STHNLONYLS 00'bpE
NOWWOOD FAISAVE
NOILVLS ¥3MOd FAISAVE
(v) (€) (2) (1)
IN3O¥3d 3IAEND 31va INNOJOY
JOVATVS HYOAIAYNS ANIWIHILTY
13N 31avaoud

Tampa Electric Company

VI-5

Gannett Fleming Valuation

December 31, 2026

and Rate Consultants, LLC

57



TAMPA ELECTRIC COMPANY

2026 BAYSIDE STATION STUDY

EXHIBIT 2
FILED

04/15/2026

8ze 665699y S 251690861 202551185 L¥'L£629606€ )
SLL 02672€9 vz SZ0TrLLL 6807204°4C £6°98L 7P 9E

6v'S 08€E z8lL €169 882 S9°€C69

06'L 6L6'€LZ viT €62'G15°L 119°208°L PL°96L°06' v

Vi) SL9°2rZ v'9z 815'50¢'9 52564024 LLEBS'SLL LY

6.C vze 9 5z8'1 vEL'S 9V'86S L1

£ 162242 v'9z €52'€01'9 16€'800°Z} S9V86'E0L LL

182 €eL'6e 0L 965'€.0'L 992'86€ 68'15Z'SLY'L

18T £92'9L 1'82 soL'ovk'e 66€°288 ¥5°1€2'959°C

x4 S18°46E £ee 8SL'Pp0'EL 8676164 V665 $0E2E

6L 616102 sz YOL VPSS ¥25 755G Y1'696°0270L

650 65L°LLL 8Ly 965 PPE'S 226'219°2) 19'1/2'58°84
(622) (2001 L (20z'89¢) €V9ZI9T Y6GELOVLE

ev'L 990'942 r'9z 86.'TLL'S 6/2'500°04 €L'GES'ELL'SL

12z z8z'8y 692 22L'00€'L 8L1'€L6 18786981

oLt §58'62 982 9€L'758 viv'ey 9ZVLL'E6L

(s)h(6)=(01) (8)(2)=(6) (8) (9)-(5)x((¥)-%001)=(2) (9) (s)
31vy STVNEOIV EE] STVNEOIV ETXECELD] 920z ‘L€ 438N303a
NOLLVIO3¥d3a NOLLVIO3¥d3a ONINIVINIY 3unLnd NOILVIO3¥d3a d0sv
IVANNY IVANNY 31ISOdNOD yoos 1S092 TVNISINO

(v)
IN3Ou3d
3OVAVS

13N

NOILYLS ¥IMOd FAISAVE TV.LOL

9 LINN 3AISAVE TV.LOL
z1se 6502-ZL IN3WAIND3 LNV1d ¥3MOd SNOINVTIZOSIN 00°9%€
1S-56 6502-Z1 LN3WAIND3 O1¥103 13 AHOSSIOOV 00°GYE
SYIAOW NI £¥€ LNNODOV TV.LOL

076 65022} SIN3W33¥OV IDIAY3S IWNLOVHLNOD - SYIAOW 3NINd 0L '€VE
100§ 6502°C1 SYIAOW JNIYd 00°€E
§'04-08 6502-Z1 SYIATOH 13N 00°ZvE
£4-05 65022} SLNIW3AOHJWI ANV STUNLONYLS 00'bvE
9.1INN FAISAVE

S 1INN 3AISAVSE TV.LOL

1S-55 6502-Z1 LN3WAIND3 O1¥103 13 AHOSSIOOY 00°GvE

SYINOW NI £¥€ LNNODOV TV.LOL
076 6502-ZL SINIWITHOV FOIAYIS TYNLOVHLINOD - SHIAOW FNINd  0LEVE
100§ 6502-Z1 SYIAOW JNIYd 00°€vE
§'04-08 6502-Z1 SYIATOH 13N 00°ZHE
£4-05 65022} SLN3W3AOHJI ANV STUNLONYLS 00'btE
S LINN FAISAVE
(€) (2) (1)
3IAEND 31va INNOJOY
HYOAIAYNS ANIWIHILTY
I1avaoud

9202 ‘1€ ¥3AW3D3A 40 SV LNVId O14.LD373 ¥O4d SALVY TWVNYOIV NOILYIOIHdIAA TVNANNY d3LVINI VO ANV
IAYISAY NOILVIOFYHAA YOO ‘LSO TVYNIDIHO ‘LNIO¥Id IOVATYS L3N ‘IAMND YOAIANNS 40 AMVINNNS “L 378VL

ANVdINOD J1¥.10373 VdNVL

Tampa Electric Company

VI-6

Gannett Fleming Valuation

December 31, 2026

and Rate Consultants, LLC

58



TAMPA ELECTRIC COMPANY

2026 BAYSIDE STATION STUDY

EXHIBIT 2
FILED

04/15/2026

(s26'282)
0E9'ZF

(z15'822)
(SGY'GYL
(250°'ge1)
(s0v'81)
(069'8)

(zv9'z01)
7]
(268'02)

(0£5'99)
199
(696'59)
(800°21)
(ese'e)

(o29'621)
EZ
(262'28)

(v8p'01)
200)
(egz'0b)
(910'1)
(500'9)

(v85°859°'04)
12602)
(91v'v9G)

(650'002°9)
(G251E9)
(v€5'895'%)
(v6z'85Y'e)

(seg'viy)

(6£6°246°)
(€9L9F
(£20'v08)

(207°159°¢)
(G68G16)
(208's€22)
(651'8ve"L)
(evs'266)

(2s2'¢92°2)
188°9€

(661°851°t)
812878
(126'v0€)
(295'vay)
(129'269)

(2)-zV=(r1)
3sv3yd3a
/3SVIUONI

(622)
el
122
ore

961
o'l

08
vt
ez
oLy

ov'ze
66')

gLy
0T
822
ee'e

ue
254

sr'9
98T
S5z
20

0ze
154

199
e
6ee
95°¢

67

a4
59

8Le
o'z
16T
zve

NOILYID3¥d3a
TIVANNY

S18'46¢
616'.0C (9
6GL'LLL
Z0EV0 oy
990'912 ()
e8T8y ()
558'62 (1)
Lo6'0vt
v8 )
yrE'es o
10£'892
B2 oy
810292 ()
VBE'LL ()
8LE'LL (1)
veL'veL
8EL )
98.'182 )]
198°97E
656 o
20r'sve )
919'vL (¥)
veg'le (1)
160°418°8L
Teoser ()
6yLzee’t (9
9v6'29'cL
125°690°9 oy
SLE'EBEL (¥)
v/5'v88'C ()
£16'880°L (1)
86162591
116 ()
2z9'8v8 (9
668°21°L1
€51'85Y'S oy
Y LLLS ()
152'25%'e (v)
6YE'E50'L 1)
096'80'8
1v28ee (v)
voL'sz 0
£60'9/2 0
L0'65L'L ()
0££'228"L
28E°068 oy
8v£'2€9 ()
089'290'L ()
611002 (1)
(e ()]
SIVNAIOV AN3o¥3d
NOILYIOZdd3a JOVAIVS
IVANNY 13N
SILVINILS3 G3S0d0dd

1565

016

z1se
1598

016
10708
0408
£4-05

z19e
1565

016
10-05
50408
£4-05

z18e
1565

2rse
1555

016
10705
50408
£4-05

HOAIANNS

650224

65022k
650224
650224
650221

650224
650224

650224
650224
650224
650221

650221
650221

650224
650224
650221
650224

6v0zZh
6v0z-zh

6v02°Z1
6v0z-ZL
6v0z-zh
6v0z-zh

8v0z-zh
8v0z-zh

650224
650224
650221
650221

650224
650224
650224
650221

ANIWIHILTY
31avaoyd

oLt
x4
S0°€
98

82
eve

L

182
509

87
52

00's
(454
243
Ty

ey
85

618
19
09°s
Ty

744
9

L
svy
(734
06

9z

a4
Eled

NOILYID3¥d3a
TIVANNY

062'629
68CV8L (2] 1555 6022k
122'06€
syLLY 68 018 6v02°L
£2L6YE (2] 10-05 60221
589'99 (e) S04-05 6022k
SYS'8E (o1) £4-05 6022k
8v6'svs
23 (e) erse 60221
LT hoL (2] 1555 6022k
Lez'see
8T 68 018 600221
Ly0'eee (v 100§ 60221
20768 (e) S04-05 6022k
19971 (o1 £4-05 6022k
00v'¢s8
2 (e) erse 6022k
280'v9€E (v) 1565 6v022h
5#8'958
(= 6 018 660221
¥89'55E 2] 100§ 6v02-Th
2€9's0L (e) S04-05 6v02-2h
6282 (o1) £4-08 6v02-ZL
529'69%'62
0EY'E9 (e) erse 8£02°2h
529'968'1 (v) 1855 8€02-2L
500'99'61
960'10L'Z 68 018 8802°21
60619641 2] 1008 8€022H
898'2r€'9 (e) S'04-0S 8€02-2L
8v2'805'L (o) £4-05 8€02-21
120'26v°22
080'99 (e) erse 8€022h
969'26€'L (2] 1565 860221
10022874
SVOPZED 68 o 880221
£56'257'8 () 10-05 8€02-CL
0L¥'008'y () S0405 86021
168'05%'L (o) £4-05 8€02°Z1
2LL'vsE‘0L
8ZLSIE (e) zrse 610221
60152 0 os-6L 650221
S80'9L2 0 0sg 6v02°ZL.
YLY'LLO') (2] [ 6022k
626'9°2
099°8ELL 3 018 650221
692'2€6 (2] 10-0§ 60221
LP2'TES't (e) S04-05 6022k
062'26E'y (o4) £4-05 6022k
(2) (9 (s) (2]
SIVNEIIV AN3O¥3d 3AEND aiva
NOILVID3d3a JOVAIVS  MOAIAMNS  INIWIUILIY
IVONNY 13N Iavaoud

SILVIILST ONILSIX3

S¥3LIWVYV NOILVIOINAIA 0ISOONd ANV ONILSIX3 NO a3sva

826'%61'61L Y6'6EL'V08°2E
¥25V5S 71696027 0L
226'2492L 29'1/2'¥58'81L
€V9219C VESELOVLE
642'500'01 £LGESELL'SL
8L1'EL6 188E°981'2
viv'ey 9TYLLE6L
900'658'cL 29'199'2802
(601 6052y
20L22T 99'992'682'F
8556666 2285'89€'91
€19k VEREL LY
SKE'LI6'6 06'8v8'52€'91
£69'222'1 2z8rs'181'e
(L1g'ey) 96'EEETHT
866'0£6'94 SvE9Y'v68'YE
G902 EEZ
6286612 08°019'991 'YL
§v9'552'8 1166200891
7258 99522°€C
1212528 Sb'228'2LL'9)
802'68'L 99°628'02'€
0eg'0el 626Y£'959
199'Pvb'68Z 01809'6%2'955
121286 SLELLTES )
606'765'82 19b9E'8L6'2S
eLrioezeyt 18'888'406'5€
95850981 VLIV 0E0 V6
S85'5L9'ETL €21Y'L1Y'652
£60'810'09 LL16Y'S9ZELL
921'629'LL 9L'6bL'S9Y'SE
617'979'181 P2 EPO'HE'SHY
¥29°0£8 vIYZEorSL
692'50'92 99'981°85Z'0F
92229%'601 96'686'615'222
8602271 €2 18659528
816'169'88 £1'966'656'681
616'08.'8 19°625'616'10L
1£8'86Y'2L 62'810'019'62
25v'L2r'6L 80'PE9'€¥8'092
2SL9ELS 15'986'905 ++
#09'69% 2 126'62L
191'26¢ 806522811
6LL'208'7) 96rLB6L'EY
08120064 16°6E7'226'88
£251€66 €E161 125 €C
159'5L+'6 85°962°00¥'ST
¥98'LY1'8 6€°962'896'5E
80112828 £5°60'v2'81)
(e) (@)
ELVECER] 9202 1€ ¥38W3030a
NOILVID3dd3a 40 sv
sooa 150 WNIORIO

920Z ‘1€ ¥3EIDIA 40 SV INVId OI¥LOT 13 ¥04 STYNUOOV ANV SILVA NOILYIOFNAIA TYNNNY 40 NOSINVANOD Z 318V.L

ANVJINOD J1¥.19373 VAIAVL

§ LINN 3AISAYE TV.L0L
IN3WdIND3 OI¥10313 AYOSSIOOV 00'GHE

SYIAOW FNIHd E4E LNNOJOY TVLOL
SLINIWIIHOV IDIAYIS IWNLOVHLNOD - SHIAOW ININd 0L EVE
SHINOW ININd 00°EVE
SY3Q10H 13N4 00ZHE
SINZWIAOHJINI ONY STUNLONYLS 00°LPE
S LINN 3AISAVE

¥ LINN 3AISAYE TY.L0L
IN3WdIND3 INV1d ¥3MOd SNOINYTIZOSIN  00'9vE
IN3WdIND3 OR41O3 13 AYOSSIOOV  00'GHE

SYIAOW FNIHd E4E LNNODOY TVLOL
SLINIWIIHOV DIAYIS IWNLOVHLNOD - SHINOW ININd 0L 'EVE
SYINOW 3NN 00°EVE
SY3AT10H 13N4 00ZHE
SIN3WIAOHJINI ONY SFUNLONYLS 00'HPE
¥ LINN 3AISAVE

£ 1INN 3AISAVE TY.L0L
IN3WdIND3 INV1d ¥3MOd SNOINYTTIOSIN  00'97E
IN3WdIND3 OI¥10313 AYOSSIOOY 00'SPE

SYIAOW TNIHd E¥E LNNODOY TVLOL
SLIN3WIIOV IDIAY3S TYNLOVHLNOD - SHIAOW ININd 0L EVE
SYINOW 3NN 00°EVE
SY3Q10H 13N4 00ZVE
SINIWIAOHJNI ANV STUNLONYLS 00'LpE
£ 1IN JAISAVE

2 1INN 3AISAVE TV.LOL
IN3WIND3 LNYd ¥3MOd SNOINVTTIOSIN - 00'97E
AN3WdIND3 OI¥103 T3 AYOSSIOOV 00'6vE

SHYIAOW FNIHd E7E€ LNNODDV TV.LOL
SLIN3WIIHOV 30IAYIS TYNLOVHINOD - SHIAOW 3NI¥d 0LEVE
SYINOW 3NN 00°EVE
SY3AT0H 13N4 002VE
SINIWIAOHJNI ONY STHNLONYLS 00'+pE
2Z.LINN 3AISAVE

L LINN 3AISAVE TV.LOL
AN3WIND3 LNY1d ¥3MOd SNOINYTTIOSIN - 00'97E
INIWAIND3 OI¥LOT T3 AOSSIOOY 00'GHE

SYINOW FNIMd E4E LNNODOY TVLOL
SLIN3WIIHOV IOIAYIS TYNLOVYLNOD - SHIAOW NI 0LEVE
SYINOW INIYd 00°EVE
S¥3AT0H 13N4 00ZHE
SINIWIAOHAI ANV STHNLONYLS 00'LpE
L LIND 3AISAVE

NOWWOO 3AISAYE TV.LOL

IN3WdIND3 LNV1d ¥3MOd SNOINVTIIOSIN 00°9%E
AN3WdIND3 NOILVOINNWNOD  £0'GYE

FYYMLIOS ¥ILNAWOD  Z0'SPE

IN3WIND3 O¥10313 AYOSSIOOV  00'GHE

SYIAOW TNIMd E¥E LNNODOY TVLOL
SINIWIIHOV DIAYIS IWNLOVHLNOD - SHIAOW ININd 0L'EVE
SYINOW 3NN 00°EVE
SY3Q10H 13N4 00Z¥E
SINZWIAOHJINI ONY STUNLONULS 00'LPE
NOWWOD 3aISAVE

NOILVLS ¥IMOd JAISAVE

(O]

INNOOOY

Tampa Electric Company

VI-7

Gannett Fleming Valuation

December 31, 2026

and Rate Consultants, LLC

59



TAMPA ELECTRIC COMPANY

2026 BAYSIDE STATION STUDY

EXHIBIT 2
FILED

04/15/2026

11965 °64)

(0v0°s21)
EE
(s82'v2)

(295'92)

(2)-zV=(r1)
3sv3yd3a
/3SVIUONI

ov's
06

NOILYID3¥d3a
TIVANNY

01Z'€0259 201551185 17286296 06E £
010708 680720152 €69827P2 9
zrse 650224 oe Sz (€ zrse 6v02-24 3 $9t269
1558 650224 e voz'sre () 1558 670221 1192082 YL'96L0SY VL
281618 szs'El0et LLEBG'SLL LY
016 65022k ory 01 6€ ore 6¥0z-Ch VEL'S 9v'865°L1
L1008 650224 o8t z981e () 1008 600224 L6E'800ZL SOVEE'E0L L)
S0u08 650224 8z 6107 (€) S0808 670224 992'96€ 68°1STSLY'L
€405 650224 29t 91'%6 (D] €405 600221 66¢'288 51629592
(ov) (6) (8) (2) (9 (s) (2] (e) (@)
3AEND aiva 31vy SIVNEIIV AN3O¥3d 3AEND aiva ELVECER] 9202 1€ ¥38W3030a
MONIAMNS  INSWIMILIY  NOLLVIOFNAIQ NOLLVIOF¥d3a 3OVAIVS  MOAANNS  INIWIMILIM NOLLVIOFdd3a 408V
378vEOYd IYANNY IVANNY 13N 318vEoYd 008 1S02 TYNIDINO

665'699°5

0467289
08¢ )
6L6'€L2 (9
51922
vee oy
({4474 ()
£62'68 (v)
£92°9L 1)
(e ()]
SIVNAIOV AN3o¥3d
NOILYIOZdd3a JOVAIVS
IVANNY 13N
SILVINILS3 G3S0d0dd

SILVIILST ONILSIX3

S¥3LIWVYV NOILVIOINAIA 0ISOONd ANV ONILSIX3 NO a3sva
920Z ‘1€ ¥3EIDIA 40 SV INVId OI¥LOT 13 ¥04 STYNUOOV ANV SILVA NOILYIOFNAIA TYNNNY 40 NOSINVANOD Z 318V.L

ANVJINOD J1¥.19373 VAIAVL

NOILYLS ¥3MOd JAISAVE TV.LOL

9 1INN 3AISAVE TVLOL
ANIWIND3 LNVId ¥3IMOd SNOINVTIIOSIN  00'9vE
INJWIND3 OIMLOF 13 AMOSSIOOY 00'ShE
SYFAOW FNId E4E LNNOOOY TVLOL
SLINIWIITHOV IOINY3S TVNLOVHLNOD - SHIAOW INId 0L 'EVE
SYINOW INIYD  00°EVE
SHIATOH13N4 002HE
SLNIWIAOHI ONY STANLONYLS 00'H7E
9 1INN 3ISAVE
(O]
INN039V

Tampa Electric Company

VI-8

Gannett Fleming Valuation

December 31, 2026

and Rate Consultants, LLC

60



TAMPA ELECTRIC COMPANY

2026 BAYSIDE STATION STUDY

EXHIBIT 2
FILED

04/15/2026

v.18°LL€ ¥€8°910°L 80LV6E'L 99'Gz€'0L2'€ SY3ATOH 13Nd 00°¢ve
(L) 116°112 0€8°0EL 62°6v€'959 SLINIWIAOHANI ANV STFINLONYLS 00°'Lve
€ 1INN 3AISAVE
L6E°8vL vy ¥92°969 702 199y 6¥C 01°809°6¥2°95S ¢ 1INN 3AISAVE TV.10L
¥92°90L 168'G/8 121286 GLELL'CES L 1NINdINOT LINV1d ¥3MOd SNOANVTIIOSIN 00°9%€
6E7'850'G 0L1'9€5'€2 60676582 L9'v9€£'8.6°CS 1INININO3 J1Y10373 AMOSS3IOOV 00°5vE
058209+ £962L9°LLL giy'ozzzrl 18'888°20G°€GE SYIAOW FNILd €¥€ LINNODJV TVLOL
S00°L9Z°L €G8'eveE’LL 858v09'8) ¥9°'LLY'0€0V6 SININIFHOV IOINGIS TVNLOVHINOD - SHIAOW JNIAd 0L'€VE
SY8°'9ve'ee 01289200} 6GG'GL9'eT) €T LLY'LLY'6SC SY3IAOW INILYd 00°€ve
€GZ'6LL'YL 0v8°868'GYy €60°810°09 LLL6Y'GIZ'EL) SY3ATOH 13N4 00°¢Ye
265958 ¥€S5TLL'9) 9z1'629'LL 9L'6v.'S9Y'GE SINIWIAOHANI ANV STFINLONYLS 00°'LvE
Z LINN 3AISAVE
£62°20L°12 98L°4Y509L 6.v'8v9°L8L vZ'€v0°8¥8°Sry b LINN 3AISAVE TVLOL
918'8L 808°1S. ¥29°0€8 vLvee'ovs't 1ININDINO3A INV1d 4IMOd SNOINVTIIOSIN 00°9%€
€16'8.9'S 962°96€'02 692°520'92 89'98/'8GZ°01 1INININD3 O1¥10373 AYOSS3IOIV 00°6vE
£02'622°€) £15'€84°06 9/229%'€0} 96°€8€'6452/2 SHYIAOW FNILd €¥€ LINNODJV TVLOL
29.°15¢€ 9€0'6LY' V) 86.°0LL'7L €2°/8€'69G°28 SININIFHOV IDIALIS TVNLOVHINOD - SHIAOW JNIFdd 0L'€VE
Ly'L26CL L€S'Y91'GL 8.6°169'88 €/'966'C56'681 SHY3IAOW INIYd 00°€ve
6EY'SOY'E 0vG'GLEGE 6.6°08.8€ 19'625'616'L0L SY3ATOH 13N4 00°¢ve
(8€1'56€°L) 696'€68°'CL 1L€8°86Y'CL 681001962 SLINIWIAOHANI ANV STFINLONYLS 00°'Lve
L LINN 3AISAVE
299°2Lp'8 119°€85°8¢ prE‘950°LY GS'P8S6LLCYL NOWWOO 3aISAVE TVLOL
8€G°2eY yLZ'vLeE'S 2SL'9EL'S L¥°986'90S°L L 1INININOT LNVTd YIMOd SNOANVTIIOSIN 00°9%€
95189 8L Loy ¥09°69¥ vZ'L26'62L 1NINDINO3A NOILYOINNWNOD  €0°'Sve
(£18'985) ¥86°€80°L 191°.6Y 80°6vC'/8L°L JHVYML40S 431LNdNOD 20'She
A RN LELLOL'LL 6..°€08'CL 9Y'6Y.'66LCY LNINDINDT O1YL0373 AHOSSIOOV 00°SvE
6964269 Li2GEY'TL 08L°20¥'64 L6°GEY'L26°8Y SHIAOW FNIHd €¥€ LINNODJV TVLOL
106°'G8L°E 229'G¥L9 €25°1€6'6 €€°161°125°€C S1ININIFHOV FDIALIS TVNLOVHINOD - SHIAOW JNIFdd 0L'€VE
890'98.°¢ 685'689'G 1G9'GLY'6 8G'8€2'00v'GZ SHY3IAOW INIYd 00°€ve
188'c6Y €86°L79'L ¥98°LYL'8 6€9€2'896'GE SY3ATOH 13Nd 00°¢ve
(269'62€°L1) 69200ty 80L°LLECE €G'6v0'vCL'8LL SINIWIAOHINI ANV STINLONYLS 00°IvE
NOWWOO 3aISAVE
NOILVLS 43IMOd FAISAVE
(¥)-(e)=(s) (¥) (€) (2) (1)
JONVIVENI ENYCEREL] ENYEEER] 920z ‘L€ ¥39IW3o3a 1NNOJJV
ENYEEER] AVOILFUOIHL NOILLVIO3¥d3a 40 sV
AVOILFUO3HL Moosg 1S0D IVNIORO

9202 ‘1€ ¥39IN303A 40 SV LINV1d J1¥19373 YO IAYISIY Y0O0E ANV IAYISTY TVIILIHOTHL 40 NOSINVAINOD "€ 319VL

ANVdINOD J1RILO3Td VANV .L

Tampa Electric Company

VI-9

Gannett Fleming Valuation

December 31, 2026

and Rate Consultants, LLC

61



TAMPA ELECTRIC COMPANY

2026 BAYSIDE STATION STUDY

EXHIBIT 2
FILED

04/15/2026

6.L°2€€°L6 €26°218°687 20.°65L°18S L¥'L€6°L96°06€ L NOILVLS ¥IMOd FAISAVE TV.LOL
095°067°8 625°LL9°ZL 68020L°12 £6°98.7¥Z 9 9 LINN 3AISAVE TV.LOL
(6662) 182°¢ 882 G9'€Z6'9 LNIWINOT LNV1d ¥3MOd SNOANVTIIOSIN 00°9vE
920912 G98‘L¥9‘S 119'208°L ¥1°96.'06Y'v1L 1INININDT O1¥10373 AMOSSIOOV 00°GHE
£19°€65°9 288°6L1'G GZSCLOTL LL'ESS'GLL L SHYIAOW FNIHd £¥€ INNODDV TV.LOL
1€5C 165C vEL'G 91°865'L 1 SINIWIIHOV FOIAYIS TYNLOVHLNOD - SYIAOW TNIEd 0LEVE
9011659 G8Z°LLY'S 16£°800°C) G9'¥86'0L L) SYIAOW JNIYd 00°EVE
(1o9g'9l) 129'7Ly 992'86¢ 68°15Z'GLY L SY3ATOH 13Nd 00°ZHe
(69V'v¥2) 898°LEL L 66€°.88 ¥S'1€2'959°C SINIWIAOHANI ANV STHNLONYLS 00°L¥E
9 1INN 3AISAVE
7269818 959°800°LL 8/6'76L 6L ¥6°6€LV0€2E S 1INN 3AISAVE TV.LOL
9€8'98Y'| 88972907 ¥25'7SS’S ¥1°696'0L7°0L 1INININDT O1¥1D373 AMOSSIOOV 00°GHE
G18°G59°9 104296°G 226°119°7) 19°1/2'%58°8L SHYIAOW FNIHd €€ INNODDY TV.LOL
9/0'6v2°L 195°€9¢°) €¥9219C ¥6'SEL0VL'E SINIWIIHOV FOIAYIS TYNLOVHLNOD - SYIAOW INIEd 0L'EVE
6€2°90%'S 0+5°865'% 6.2°G00°0) €L°GESELL'GL SHIAOW JNIEd 00°EVE
GG¥'80€ £99'v99 8L1°€.6 18'%8€'981°C SY3ATOH 13Nd 00°ZHe
(¥82'v92) 861 VL€ viv'6y 9Z¥LL'e6L SINIWIAOHMNI ANV STHNLONYLS 00°L¥E
S 1INN 3AISAVE
0£6°689°G 9L1°699°L 9¥0°65€°CL 19'0L99°280'¢Z ¥ LINN 3AISAVE TV.LOL
(¢62°1) 202 (160°1) 60°GZY LNININDT LNV1d ¥3MOd SNOANVTIIOSIN 00°9vE
6952€9 €EL'019°) 20L'2ve'T 99'99/'682'% 1NININDT O1¥1D373 AMOSSIOOV 00°GHE
£85°0/6 G/0°€96' 855°€£6°6 v/ °/8G°89€9) SHYIAOW FNIHd €€ INNODDV TV.LOL
vELL 6.0'6 €1z'9l ¥8'8€LT SINIWIIHOV FOIAYIS TYNLOVHLNOD - SYIAOW INIEd 0L'EVE
6V£'€96'Y 966°€56'% ShEL16'6 06'818'G2E 9L SHIAOW JNIMd 00°EVE
9/¥'vET 112°€66 €69°222'L zT'8vs'L8L'e SY3IATOH 13N4 00°Z¥E
(90€'9vL) 687201 (L18'ep) 96°€€€'2¥C SINIWIAOHCINI ANY STHNLONYLS 00°L+E
¥ LINN 3AISAVE
892216 0£2°900°LL 86682691 SH'EIr V68 VE € 1INN 3AISAVE TV.LO0L
(29272) 202 (5902) 60°GZY LNININDT LNV1d ¥3MOd SNOANVTIIOSIN 00°9vE
G66'256°L ¥88°9¥Z‘S 6.8'661°L 0£°0L9'99L ‘1 1INININDT O1¥1D313 AMOSSIOOV 00°GHE
908781 668°0/1'y Gr9°G52°8 LL'€G2°008°9L SHYIAOW FNIHd £¥€ INNODDY TV.LOL
Gze'e 661G ¥25°8 99'622'€C SINIWIIHOV FOIAYIS TYNLOVHLNOD - SYIAOW INIEd 0LEVE
18y 18L'e 09591y [RAWA A G¥'125'111°9) SYIAOW JNIYd 00°EVE
(¥)-(¢)=(s) (¥) (g) (2) (1)
JONVIVENI ETNECEL IAY3STY 9Z0zZ ‘L€ ¥39IN3D3a LNNODJV
ELYECER AVOILIHOTHL NOLLVIO3¥d3a 40 sv
IVOILIYOIHL Moosd 1S09 TYNIDINO

9202 ‘1€ ¥39IN303A 40 SV LINV1d J1¥19373 YO IAYISIY Y0O0E ANV IAYISTY TVIILIHOTHL 40 NOSINVAINOD "€ 319VL

ANVdINOD J1RILO3Td VANV .L

VI-10 Tampa Electric Company

Gannett Fleming Valuation

December 31, 2026

and Rate Consultants, LLC

62



TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

PART VII. SERVICE LIFE STATISTICS

Gannett Fleming Valuation VII-1 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026

63



TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

60

50

40

30
AGE IN YEARS

JOWA 9-L0

\

20

= 0
Hs
£8
&S
w o
[
[ ]
oo
q
o 0
o o
oo
[ B
[ ]
)]
£ 5
Z o
[ =)
2 3
k= q
& =
T @
< o
. o
SR
z 2
=K
U)O
S|
Z < K
< B89
[
s O
og&
O
i)
SQE "7
y O &
[ B
o 19
SRS
—= 0N
m%m
< > 2
0405
EZ
[—c%j
=
SRS
o
S o
o
<
o
=
)
O
O
<
[ ]
o (e}
E [o2}

80

70

ONIAINGNS 1NI3HAd

30
20

Gannett Fleming Valuation
and Rate Consultants, LLC

VII-2

64

Tampa Electric Company
December 31, 2026



TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 343.10 PRIME MOVERS - CONTRACTUAL SERVICE AGREEMENTS

ORIGINAL LIFE TABLE

PLACEMENT BAND 2008-2021 EXPERIENCE BAND 2009-2022
AGE AT EXPOSURES AT RETIREMENTS PCT SURV
BEGIN OF BEGINNING OF DURING AGE RETMT SURV BEGIN OF
INTERVAL AGE INTERVAL INTERVAL RATIO RATIO INTERVAL
0.0 294,982,934 21,001,491 0.0712 0.9288 100.00
0.5 299,151,032 0.0000 1.0000 92.88
1.5 287,075,233 12,327,752 0.042¢ 0.9571 92.88
2.5 261,150,173 29,692,824 0.1137 0.8863 88.89
3.5 231,387,891 4,309,210 0.018¢ 0.9814 78.78
4.5 217,020,256 29,287,739 0.1350 0.8650 77.32
5.5 110,858,060 23,063,040 0.2080 0.7920 66.88
6.5 84,327,940 0.0000 1.0000 52.97
7.5 76,911,007 18,656,427 0.242¢ 0.7574 52.97
8.5 58,254,580 0.0000 1.0000 40.12
9.5 58,254,580 0.0000 1.0000 40.12
10.5 35,062,995 0.0000 1.0000 40.12
11.5 28,147,175 0.0000 1.0000 40.12
12.5 28,147,175 184,676 0.006¢€ 0.9934 40.12
13.5 24,984,913 0.0000 1.0000 39.86
14.5 39.86
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TAMPA ELECTRIC COMPANY

ACCOUNT 341.00 STRUCTURES AND IMPROVEMENTS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. IOWA 50-R3
PROBABLE RETIREMENT YEAR.. 12-2059

1957 49,088.65 50.00 2.00 981.77 3.71 0.0742 3,642
1958 6,995.66 50.00 2.00 139.91 3.96 0.0792 554
1959 18,850.74 50.00 2.00 377.01 4.22 0.0844 1,591
1960 22,537.73 50.00 2.00 450.75 4.48 0.0896 2,019
1962 733.66 50.00 2.00 14.67 5.00 0.1000 73
1963 10,258.46 50.00 2.00 205.17 5.27 0.1054 1,081
1965 2,356.84 50.00 2.00 47.14 5.83 0.1166 275
1967 209,013.07 50.00 2.00 4,180.26 6.43 0.1286 26,879
1969 218,866.46 50.00 2.00 4,377.33 7.08 0.1416 30,991
1970 16,111.77 50.00 2.00 322.24 7.42 0.1484 2,391
1971 8,543.69 50.00 2.00 170.87 7.79 0.1558 1,331
1972 5,322.40 50.00 2.00 106.45 8.16 0.1632 869
1973 1,963.02 50.00 2.00 39.26 8.56 0.1712 336
1974 14,319.86 50.00 2.00 286.40 8.97 0.1794 2,569
1975 78,478.49 50.00 2.00 1,569.57 9.40 0.1880 14,754
1976 941,651.41 50.00 2.00 18,833.03 9.85 0.1970 185,505
1977 3,295,198.91 50.00 2.00 65,903.98 10.32 0.2064 680,129
1978 65,814.29 50.00 2.00 1,316.29 10.81 0.2162 14,229
1979 732,246.20 50.00 2.00 14,644.92 11.32 0.2264 165,781
1980 119,770.94 50.00 2.00 2,395.42 11.84 0.2368 28,362
1981 54,280.65 50.00 2.00 1,085.61 12.39 0.2478 13,451
1982 27,295.72 49.99 2.00 545.91 12.94 0.2589 7,065
1983 574,008.12 49.98 2.00 11,480.16 13.52 0.2705 155,275
1984 151, 560.73 49.97 2.00 3,031.21 14.10 0.2822 42,766
1985 27,940.94 49.96 2.00 558.82 14.70 0.2942 8,221
1986 51,712.78 49.94 2.00 1,034.26 15.31 0.3066 15,854
1987 74,294.07 49.91 2.00 1,485.88 15.92 0.3190 23,698
1988 47,042.23 49.88 2.00 940.84 16.55 0.3318 15,609
1989 214,308.33 49.83 2.01 4,307.60 17.17 0.3446 73,844
1990 1,473,560.61 49.78 2.01 29,618.57 17.81 0.3578 527,196
1991 547,925.38 49.72 2.01 11,013.30 18.44 0.3709 203,215
1993 178,657.91 49.54 2.02 3,608.89 19.70 0.3977 71,045
1994 3,639,752.38 49.43 2.02 73,523.00 20.32 0.4111 1,496,266
1995 260,114.75 49.30 2.03 5,280.33 20.94 0.4248 110,484
1996 761,074.52 49.15 2.03 15,449.81 21.55 0.4385 333,693
1997 222,043.14 48.98 2.04 4,529.68 22.15 0.4522 100,415
1998 8,125.90 48.79 2.05 166.58 22.73 0.4659 3,786
1999 136,232.15 48.56 2.0¢ 2,806.38 23.31 0.4800 65,394
2000 3,872,744.17 48.32 2.07 80,165.80 23.86 0.4938 1,912,322
2001 149,390. 44 48.04 2.08 3,107.32 24.40 0.5079 75,877
2002 222,849.13 47.74 2.09 4,657.55 24.92 0.5220 116,325
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
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FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 341.00 STRUCTURES AND IMPROVEMENTS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. IOWA 50-R3
PROBABLE RETIREMENT YEAR.. 12-2059

2003 31,094,479.63 47.40 2.11 656,093.52 25.42 0.5363 16,675,658
2004 1,186,838.94 47.04 2.13 25,279.67 25.91 0.5508 653,723
2005 11,351.03 46.64 2.14 242.91 26.37 0.5654 6,418
2006 414,796.94 46.21 2.1€ 8,959.61 26.81 0.5802 240,657
2007 688,459.97 45.75 2.1¢ 15,077.27 27.23 0.5952 409, 764
2008 200,042.90 45.27 2.21 4,420.95 27.63 0.6103 122,094
2009 1,202,039.66 44.75 2.23 26,805.48 28.01 0.6259 752,381
2010 2,459,869.71 44 .20 2.2¢€ 55,593.06 28.37 0.6419 1,578,892
2011 805, 482.42 43.62 2.2 18,445.55 28.70 0.6580 529,975
2012 1,192,226.81 43.02 2.32 27,659.66 29.02 0.6746 804,240
2013 449,095.42 42 .39 2.3¢€ 10,598.65 29.32 0.6917 310,626
2014 1,062,121.75 41.74 2.40 25,490.92 29.61 0.7094 753,459
2015 3,850,478.60 41.06 2.44 93,951.68 29.87 0.7275 2,801,108
2016 6,352,920.79 40.36 2.48 157,552.44 30.12 0.7463 4,741,058
2017 3,289,884.15 39.64 2.52 82,905.08 30.35 0.7656 2,518,867
2018 2,450,813.85 38.89 2.57 62,985.92 30.57 0.7861 1,926,487
2019 2,336,916.28 38.13 2.62 61,227.21 30.77 0.8070 1,885,845
2020 2,515,909.05 37.35 2.68 67,426.36 30.96 0.8289 2,085,487
2021 5,049,428.76 36.55 2.74 138,354.35 31.14 0.8520 4,302,012
2022 1,340,354.84 35.74 2.80 37,529.94 31.31 0.8761 1,174,218
2023 17,544,047.21 34.91 2.8¢ 501,759.75 31.46 0.9012 15,810,169
2024 10,611,817.93 34.07 2.94 311,987.45 31.60 0.9275 9,842,461
2025 3,706,699.42 33.22 3.01 111,571.65 31.73 0.9552 3,540,454
2026 394,937.17 32.35 3.0¢9 12,203.56 31.85 0.9845 388,831
118,724,049.53 2,888,882.58 80,390,046
COMPOSITE REMAINING LIFE, YEARS.. 27.83
BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 50-R3
PROBABLE RETIREMENT YEAR.. 12-2048
1965 417,046.96 50.00 2.00 8,340.94 5.83 0.1166 48,628
1972 8,748.81 49.98 2.00 174.98 8.12 0.1625 1,421
1976 78,912.50 49.91 2.00 1,578.25 9.69 0.1942 15,321
1980 22,288.00 49.72 2.01 447.99 11.41 0.2295 5,115
1988 82,404.70 48.56 2.06 1,697.54 14.92 0.3073 25,319
1989 469,178.81 48.32 2.07 9,712.00 15.32 0.3171 148,753
2000 290,571.85 43.62 2.29 6,654.10 18.85 0.4321 125,568
2003 18,858,544.71 41.74 2.40 452,605.07 19.48 0.4667 8,801,283
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TAMPA ELECTRIC COMPANY
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FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 341.00 STRUCTURES AND IMPROVEMENTS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 50-R3
PROBABLE RETIREMENT YEAR.. 12-2048

2008 61,520.09 38.13 2.62 1,611.83 20.31 0.5327 32,769
2013 1,678.86 34.07 2.94 49.36 20.90 0.6134 1,030
2016 145,341.77 31.47 3.18 4,621.87 21.16 0.6724 97,726
2017 39,339.59 30.58 3.27 1,286.40 21.24 0.6946 27,324
2018 413,893.76 29.68 3.37 13,948.22 21.31 0.7180 297,172
2019 176,579.08 28.77 3.48 6,144.95 21.38 0.7431 131,223
2023 113,866.92 25.06 3.99 4,543.29 21.60 0.8619 98,145
2024 8,372,674.16 24.12 4.15 347,465.98 21.64 0.8972 7,511,796
2025 57,428.22 23.17 4.32 2,480.90 21.68 0.9357 53,735
29,610,018.79 863,363.67 17,422,328
COMPOSITE REMAINING LIFE, YEARS.. 20.18
BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 50-R3
PROBABLE RETIREMENT YEAR.. 12-2049
1967 599,345.09 50.00 2.00 11,986.90 6.43 0.1286 77,076
1970 18,691.00 50.00 2.00 373.82 7.42 0.1484 2,774
1972 277.76 49.99 2.00 5.56 8.14 0.1628 45
1973 450.30 49.98 2.00 9.01 8.52 0.1705 77
1974 2,979.46 49.97 2.00 59.59 8.92 0.1785 532
1976 65,442 .24 49.94 2.00 1,308.84 9.74 0.1950 12,763
1977 8,169.30 49.91 2.00 163.39 10.17 0.2038 1,665
1981 26,887.32 49.72 2.01 540.44 11.97 0.2408 6,473
1988 400,547.13 48.79 2.05 8,211.22 15.19 0.3113 124,702
2000 102,693.54 44.20 2.26 2,320.87 19.4¢6 0.4403 45,213
2004 24,543,980.19 41.74 2.40 589,055.52 20.38 0.4883 11,983,844
2011 34,451.89 36.55 2.74 943.98 21.51 0.5885 20,275
2012 4,155.20 35.74 2.80 116.35 21.63 0.6052 2,515
2016 379,496.24 32.35 3.09 11,726.43 22.05 0.6816 258,668
2017 394,777.81 31.47 3.18 12,553.93 22.14 0.7035 277,738
2018 345,477.05 30.58 3.27 11,297.10 22.22 0.7266 251,031
2019 44,144.77 29.68 3.37 1,487.68 22.29 0.7510 33,153
Gannett Fleming Valuation IX-4 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026

71



TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2
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TAMPA ELECTRIC COMPANY

ACCOUNT 341.00 STRUCTURES AND IMPROVEMENTS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 50-R3
PROBABLE RETIREMENT YEAR.. 12-2049

2023 159,169.88 26.00 3.85 6,128.04 22.54 0.8669 137,988
2024  8,244,521.44 25.06 3.99 328,956.41 22.59 0.9014 7,431,941
2025 90,091.55 24.12 4.15 3,738.80 22.63 0.9382 84,527
35,465,749.16 990, 983.88 20,753,000
COMPOSITE REMAINING LIFE, YEARS.. 20.94

BAYSIDE UNIT 3
INTERIM SURVIVOR CURVE.. IOWA 50-R3

PROBABLE RETIREMENT YEAR.. 12-2059

2009 513,901.72 44.75 2.23 11,460.01 28.01 0.6259 321,661

2012 140,922.45 43.02 2.32 3,269.40 29.02 0.6746 95,062

2013 1,525.12 42.39 2.36 35.99 29.32 0.6917 1,055
656,349.29 14,765.40 417,778
COMPOSITE REMAINING LIFE, YEARS.. 28.29

BAYSIDE UNIT 4
INTERIM SURVIVOR CURVE.. IOWA 50-R3

PROBABLE RETIREMENT YEAR.. 12-2059
2009 226,924.33 44.75 2.23 5,060.41 28.01 0.6259 142,036
2012 15,409.63 43.02 2.32 357.50 29.02 0.6746 10,395
242,333.96 5,417.91 152,431
COMPOSITE REMAINING LIFE, YEARS.. 28.13
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TAMPA ELECTRIC COMPANY

ACCOUNT 341.00 STRUCTURES AND IMPROVEMENTS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 5
INTERIM SURVIVOR CURVE.. IOWA 50-R3
PROBABLE RETIREMENT YEAR.. 12-2059

2009 369,410.17 44.75 2.23 8,237.85 28.01 0.6259 231,221
2012 402,287.56 43.02 2.32 9,333.07 29.02 0.6746 271,371
2013 16,009.29 42 .39 2.36 377.82 29.32 0.6917 11,073
2014 5,407.24 41.74 2.40 129.77 29.61 0.7094 3,836
793,114.26 18,078.51 517,501
COMPOSITE REMAINING LIFE, YEARS.. 28.63
BAYSIDE UNIT 6
INTERIM SURVIVOR CURVE.. IOWA 50-R3
PROBABLE RETIREMENT YEAR.. 12-2059
2009 2,640,279.36 44.75 2.23 58,878.23 28.01 0.6259 1,652,604
2012 15,952.18 43.02 2.32 370.09 29.02 0.6746 10,761
2,656,231.54 59,248.32 1,663,365
COMPOSITE REMAINING LIFE, YEARS.. 28.07
188,147,846.53 4,840,740.27 121,316,449
COMPOSITE REMAINING LIFE, YEARS.. 25.06
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TAMPA ELECTRIC COMPANY

ACCOUNT 342.00 FUEL HOLDERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. IOWA 50-R0.5
PROBABLE RETIREMENT YEAR.. 12-2059

1978 82,997.07  48.90  2.04 1,693.14 20.24  0.4139 34,353
1991 11,347.80  46.24  2.16 245.11 23.52  0.5087 5,772
1998 11,145.02  43.97  2.27 252.99 24.95 0.5674 6,324
1999 22,909.31  43.60  2.29 524.62 25.13 0.5764 13,204
2002 60,725.97  42.40  2.36 1,433.13 25.65 0.6050 36,736
2003 12,683,555.17  41.97  2.38 301,868.61 25.82 0.6152 7,802,923
2004 81,272.97  41.53  2.41 1,958.68 25.98 0.6256 50,842
2005 310,177.44  41.08  2.43 7,537.31 26.13 0.6361 197,298
2006 159,847.48  40.62  2.46 3,932.25 26.28 0.6470 103, 417
2007 28,456.92  40.14  2.49 708.58 26.42  0.6582 18,730
2009 737,551.22  39.15  2.55 18,807.56 26.70 0.6820 503,003
2010 68,901.54  38.63  2.59 1,784.55 26.83 0.6945 47,855
2011 1,902,846.60 38.11  2.62 49,854.58 26.95 0.7072 1,345,617
2012 663,769.22  37.57  2.66 17,656.26 27.07 0.7205 478,259
2013 17,879.55  37.02  2.70 482.75 27.19  0.7345 13,132
2014 205,801.46  36.45 2.74 5,638.96 27.30 0.7490 154,139
2015 354,358.19  35.88  2.79 9,886.59 27.41  0.7639 270,708
2016 632,260.17 35.29  2.83 17,892.96 27.52 0.7798 493,049
2017 1,450,188.63 34.69  2.88 41,765.43 27.62  0.7962 1,154,626
2018 394,579.68  34.08  2.93 11,561.18 27.72 0.8134 320,943
2019 198,614.26  33.46  2.99 5,938.57 27.81  0.8311 165,076
2020 275,539.02  32.83  3.05 8,403.94 27.91  0.8501 234,247
2021 140,158.52  32.18  3.11 4,358.93 27.99 0.8698 121,908
2022 443,470.56  31.53  3.17 14,058.02 28.08 0.8906 394,946
2023 89,781.48  30.86  3.24 2,908.92 28.17 0.9128 81,955
2024 3,378,288.19 30.18  3.31 111,821.34 28.25 0.9361 3,162,247
2025 83,011.68 29.50  3.39 2,814.10 28.33  0.9603 79,719
2026 11,478,801.27  28.80  3.47 398,314.40 28.41  0.9865 11,323,378

35,968,236.39 1,044,103.46 28,614,406

COMPOSITE REMAINING LIFE, YEARS.. 27.41

BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 50-R0.5
PROBABLE RETIREMENT YEAR.. 12-2048

2003 61,372,603.07 36.45 2.74 1,681,609.32 18.94 0.5196 31,890,432
2004 46,242 .88 35.88 2.79 1,290.18 19.01 0.5298 24,500
2008 47,357.90 33.46 2.99 1,416.00 19.26 0.5756 27,260
2009 833,715.74 32.83 3.05 25,428.33 19.32 0.5885 490,633
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TAMPA ELECTRIC COMPANY

ACCOUNT 342.00 FUEL HOLDERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 50-R0.5
PROBABLE RETIREMENT YEAR.. 12-2048

2010 4,967.47 32.18  3.11 154.49 19.37 0.6019 2,990
2011 1,278,425.15 31.53  3.17 40,526.08 19.43 0.6162 787,817
2012 165,329.76 30.86  3.24 5,356.68 19.48  0.6312 104,363
2013 53,953.96 30.18  3.31 1,785.88 19.52  0.6468 34,897
2014 506,306.74 29.50  3.39 17,163.80 19.57 0.6634 335,879
2015 61,992.27 28.80  3.47 2,151.13 19.62 0.6813 42,232
2016 2,301,389.87 28.09  3.56 81,929.48 19.66 0.6999 1,610,720
2017 2,548,585.48 27.37  3.65 93,023.37 19.70 0.7198 1,834,395
2018 610,830.70 26.64  3.75 22,906.15 19.74 0.7410 452,619
2019 847,569.66 25.90  3.86 32,716.19 19.78 0.7637 647,297
2020 309,287.31  25.15  3.98 12,309.63 19.82 0.7881 243,740
2021 169,651.58 24.39  4.10 6,955.71 19.85 0.8139 138,073
2022  3,195,196.50 23.62  4.23 135,156.81 19.89  0.8421 2,690,611
2023 2,889,169.77 22.84  4.38 126,545.64 19.93  0.8726 2,521,061
2024 1,115,050.80 22.05  4.54 50,623.31 19.96 0.9052 1,009, 366
2025 116,034.19 21.26  4.70 5,453.61 19.99  0.9403 109,102
2026 23,445,868.87 20.45  4.89 1,146,502.99 20.03 0.9795 22,964,291

101,919, 529. 67 3,491,004.78 67,962,278

COMPOSITE REMAINING LIFE, YEARS.. 19.47

BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 50-R0O.5

PROBABLE RETIREMENT YEAR.. 12-2049
1967 164,987.34 49.02 2.04 3,365.74 14.76 0.3011 49,678
1976 774.73 47.49 2.11 16.35 16.41 0.3456 268
1994 2,174.32 41.53 2.41 52.40 18.82 0.4532 985
2000 241,015.08 38.63 2.5¢ 6,242.29 19.40 0.5022 121,038
2004 85,695,995.32 36.45 2.74 2,348,070.27 19.72 0.5410 46,363,247
2008 86,670.68 34.08 2.93 2,539.45 20.00 0.5869 50,863
2010 203,557.14 32.83 3.05 6,208.49 20.12 0.6129 124,750
2011 12,185.93 32.18 3.11 378.98 20.18 0.6271 7,642
2012 2,067,316.21 31.53 3.17 65,533.92 20.23 0.6416 1,326,411
2013 318,736.06 30.86 3.24 10,327.05 20.28 0.6572 209,461
2014 185,651.45 30.18 3.31 6,145.06 20.34 0.6740 125,122
2015 63,177.29 29.50 3.3¢ 2,141.71 20.38 0.6909 43,646
2016 279,280.71 28.80 3.47 9,691.04 20.43 0.7094 198,116
2017 1,564,922.43 28.09 3.5¢€ 55,711.24 20.48 0.7291 1,140,969
2018 614,270.39 27.37 3.65 22,420.87 20.52 0.7497 460,537
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TAMPA ELECTRIC COMPANY

ACCOUNT 342.00 FUEL HOLDERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 50-R0.5
PROBABLE RETIREMENT YEAR.. 12-2049

2019 110,823.57 26.64 3.75 4,155.88 20.57 0.7722 85,572
2020 6,289,530.75 25.90 3.8¢ 242,775.89 20.61 0.7958 5,004,894
2021 726,856.84 25.15 3.98 28,928.90 20.65 0.8211 596,800
2022 2,363,011.24 24.39 4.10 96,883.46 20.69 0.8483 2,004,542
2023 1,217,022.46 23.62 4.23 51,480.05 20.73 0.8777 1,068,120
2024 9,173,647.27 22 .84 4.38 401,805.75 20.76 0.9089 8,338,203
2025 962,129.44 22.05 4.54 43,680.68 20.80 0.9433 907,586
2026 921,755.06 21.26 4.70 43,322.49 20.84 0.9802 903,541
113,265,491.71 3,451,877.96 69,131,991
COMPOSITE REMAINING LIFE, YEARS.. 20.03
BAYSIDE UNIT 3
INTERIM SURVIVOR CURVE.. IOWA 50-R0.5
PROBABLE RETIREMENT YEAR.. 12-2059
2009 2,931,943.42 39.15 2.55 74,764.56 26.70 0.6820 1,999,556
2010 16,987.07 38.63 2.59 439.97 26.83 0.6945 11,798
2014 43,135.05 36.45 2.74 1,181.90 27.30 0.7490 32,307
2015 6,961.39 35.88 2.79 194.22 27.41 0.7639 5,318
2017 60,380.55 34.69 2.88 1,738.96 27.62 0.7962 48,074
2018 47,675.11 34.08 2.93 1,396.88 27.72 0.8134 38,778
2024 72,302.06 30.18 3.31 2,393.20 28.25 0.9361 67,678
2025 23,744.77 29.50 3.39 804.95 28.33 0.9603 22,803
2026 67,196.24 28.80 3.47 2,331.71 28.41 0.9865 66,286
3,270,325.66 85,246.35 2,292,598
COMPOSITE REMAINING LIFE, YEARS.. 26.89
BAYSIDE UNIT 4
INTERIM SURVIVOR CURVE.. IOWA 50-R0O.5
PROBABLE RETIREMENT YEAR.. 12-2059
2009 2,823,310.97 39.15 2.55 71,994.43 26.70 0.6820 1,925,470
2012 26,395.13 37.57 2.66 702.11  27.07 0.7205 19,018
2014 51,772.51 36.45 2.74 1,418.57 27.30 0.7490 38,776
2015 5,391.55 35.88 2.79 150.42 27.41 0.7639 4,119
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CALCULATION OF COMPOSITE REMAINING LIFE
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ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 4
INTERIM SURVIVOR CURVE.. IOWA 50-R0.5
PROBABLE RETIREMENT YEAR.. 12-2059

2017 152,655.26 34.69 2.88 4,396.47 27.62 0.7962 121,543
2024 54,829.56 30.18 3.31 1,814.86 28.25 0.9361 51,323
2026 67,193.24 28.80 3.47 2,331.61 28.41 0.9865 66,283
3,181,548.22 82,808.47 2,226,532
COMPOSITE REMAINING LIFE, YEARS.. 26.89

BAYSIDE UNIT 5
INTERIM SURVIVOR CURVE.. IOWA 50-R0O.5

PROBABLE RETIREMENT YEAR.. 12-2059
2009 1,925,364.52 39.15 2.55 49,096.80 26.70 0.6820 1,313,079
2010 46,348.62 38.63 2.59 1,200.43 26.83 0.6945 32,191
2015 6,455.70 35.88 2.79 180.11 27.41 0.7639 4,932
2020 37,303.61 32.83 3.05 1,137.76 27.91 0.8501 31,713
2024 64,016.03 30.18 3.31 2,118.93 28.25 0.9361 59,922
2026 106,896.39 28.80 3.47 3,709.30 28.41 0.9865 105,449
2,186,384.87 57,443.33 1,547,286
COMPOSITE REMAINING LIFE, YEARS.. 26.94
BAYSIDE UNIT 6
INTERIM SURVIVOR CURVE.. IOWA 50-R0O.5
PROBABLE RETIREMENT YEAR.. 12-2059
2009 1,143,977.35 39.15 2.55 29,171.42 26.70 0.6820 780,181
2011 36,347.90 38.11 2.62 952.31 26.95 0.7072 25,704
2014 47,337.95 36.45 2.74 1,297.06 27.30 0.7490 35,455
2015 5,685.66 35.88 2.79 158.63 27.41 0.7639 4,344
2017 24,622.13 34.69 2.88 709.12 27.62 0.7962 19,604
2024 62,158.60 30.18 3.31 2,057.45 28.25 0.9361 58,184
2025 28,054.64 29.50 3.39 951.05 28.33 0.9603 26,942
2026 67,067.66 28.80 3.47 2,327.25 28.41 0.9865 66,160
1,415,251.89 37,624.29 1,016,574
COMPOSITE REMAINING LIFE, YEARS.. 27.02
Gannett Fleming Valuation 1X-10 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY
ACCOUNT 342.00 FUEL HOLDERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 6
INTERIM SURVIVOR CURVE.. IOWA 50-R0.5

PROBABLE RETIREMENT YEAR.. 12-2059
261,206,768.41 8,250,108.64 172,791, 665
COMPOSITE REMAINING LIFE, YEARS.. 20.94
Gannett Fleming Valuation IX-11 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026

78



TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 343.00 PRIME MOVERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. IOWA 50-01
PROBABLE RETIREMENT YEAR.. 12-2059

1979 102,456.29 48.10 2.08 2,131.09 22.63 0.4705 48,204
1981 16,912.53 47.69 2.10 355.16 23.01 0.4825 8,160
1991 33,139.31 45.04 2.22 735.69 24.56 0.5453 18,071
1992 31,381.15 44 .72 2.24 702.94 24.69 0.5521 17,326
1993 86,022.32 44 .39 2.25 1,935.50 24.81 0.5589 48,079
1996 45,465.72 43.34 2.31 1,050.26 25.17 0.5808 26,405
1999 17,867.13 42 .20 2.37 423.45 25.49 0.6040 10,792
2001 68,058.02 41.39 2.42 1,647.00 25.69 0.6207 42,242
2003 3,658,159.75 40.54 2.47 90,356.55 25.88 0.6384 2,335,296
2004 537,028.54 40.10 2.49 13,372.01 25.97 0.6476 347,796
2005 293,805.45 39.65 2.52 7,403.90 26.06 0.6573 193,104
2006 580, 767.12 39.19 2.55 14,809.56 26.15 0.6673 387,523
2007 576, 506. 64 38.72 2.58 14,873.87 26.24 0.6777 390,693
2008 160,898.08 38.24 2.62 4,215.53 26.32 0.6883 110,743
2009 306,259.48 37.75 2.65 8,115.88 26.40 0.6993 214,180
2010 9,134,057.99 37.25 2.68 244,792.75 26.48 0.7109 6,493,128
2011 333,635.12 36.74 2.72 9,074.88 26.56 0.7229 241,192
2013 12,724.08 35.69 2.80 356.27 26.71 0.7484 9,523
2014 146,576.27 35.15 2.84 4,162.77 26.78 0.7619 111,674
2016 290,061.56 34.04 2.94 8,527.81 26.92 0.7908 229,389
2017 121,743.32 33.47 2.99 3,640.13 26.98 0.8061 98,137
2018 5,594.21 32.89 3.04 170.06 27.05 0.8224 4,601
2019 256,867.30 32.30 3.10 7,962.89 27.11 0.8393 215,594
2020 250,496.30 31.70 3.15 7,890.63 27.18 0.8574 214,778
2021 132,938.59 31.09 3.22 4,280.62 27.24 0.8762 116,477
2022 184,088.55 30.47 3.28 6,038.10 27.30 0.8960 164,936
2023 263,885.93 29.84 3.35 8,840.18 27.36 0.9169 241,954
2024 785,321.82 29.20 3.42 26,858.01 27.42 0.9390 737,449
2025 1,024,658.89 28.55 3.50 35,863.06 27.47 0.9622 985,896
2026 5,942,861.12 27.89 3.59 213,348.71 27.53 0.9871 5,866,139
25,400,238.58 743,935.26 19,929,481
COMPOSITE REMAINING LIFE, YEARS.. 26.79
BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 50-01
PROBABLE RETIREMENT YEAR.. 12-2048
1965 3,885,158.00 48.64 2.06 80,034.25 15.71 0.3230 1,254,867
1971 592.12 47.47 2.11 12.49 16.56 0.3489 207
Gannett Fleming Valuation 1X-12 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 343.00 PRIME MOVERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 50-01
PROBABLE RETIREMENT YEAR.. 12-2048

1972 83,001.52 47.24 2.12 1,759.63 16.68 0.3531 29,307
1974 1,300.16 46.75 2.14 27.82 16.91 0.3617 470
1977 954.59 45.94 2.18 20.81 17.21 0.3746 358
1982 4,435.77 44 .39 2.25 99.80 17.064 0.3974 1,763
1984 1,275.89 43.70 2.29 29.22 17.79 0.4071 519
1987 221,942.27 42.59 2.35 5,215.64 18.00 0.4226 93,799
1991 1,103,475.90 40.97 2.44 26,924.81 18.25 0.4455 491,543
1992 33,462.85 40.54 2.47 826.53 18.31 0.4517 15,113
1993 2,911,676.58 40.10 2.49 72,500.75 18.36 0.4579 1,333,140
1995 400, 935.55 39.19 2.55 10,223.86 18.47 0.4713 188, 957
1998 70,016.48 37.75 2.65 1,855.44 18.62 0.4933 34,536
2000 6,095,446.06 36.74 2.72 165,796.13 18.71 0.5093 3,104,106
2003 115,618,150.26 35.15 2.84 3,283,555.47 18.84 0.5360 61,970,172
2004 219,039.92 34.60 2.89 6,330.25 18.88 0.5457 119,521
2007 1,904,238.93 32.89 3.04 57,888.86 18.99 0.5774 1,099,469
2008 140,267.40 32.30 3.10 4,348.29 19.03 0.5892 82,640
2009 8,419.45 31.70 3.15 265.21 19.07 0.6016 5,065
2010 186,115.89 31.09 3.22 5,992.93 19.10 0.6144 114,340
2011 10,262,594.32 30.47 3.28 336,613.09 19.14 0.6282 6,446,551
2012 126,686.72 29.84 3.35 4,244.01 19.17 0.6424 81,387
2013 35,971.37 29.20 3.42 1,230.22 19.20 0.6575 23,652
2014 15,864.20 28.55 3.50 555.25 19.23 0.6736 10,685
2015 993,971.97 27.89 3.59 35,683.59 19.27 0.6909 686,765
2016 8,357,128.66 27.22 3.67 306,706.62 19.30 0.7090 5,925,539
2017 719,121.89 26.54 3.77 27,110.90 19.33 0.7283 523,758
2018 503,197.06 25.85 3.87 19,473.73 19.36 0.7489 376,864
2019 450, 648.24 25.15 3.98 17,935.80 19.38 0.7706 347,261
2020 1,633,183.06 24 .44 4.09 66,797.19 19.41 0.7942 1,297,058
2021 1,284,221.88 23.72 4.22 54,194.16 19.44 0.8196 1,052,497
2022 4,249,422.12 22.99 4.35 184,849.86 19.47 0.8469 3,598,793
2023 6,373,723.06 22.25 4.49 286,180.17 19.49 0.8760 5,583,126
2024 5,616,187.19 21.50 4.65 261,152.70 19.52 0.9079 5,098,993
2025 57,534.70 20.74 4.82 2,773.17 19.54 0.9421 54,206
2026 16,384,634.70 19.97 5.01 820,870.20 19.57 0.9800 16,056,450
189,953,996.73 6,150,078.85 117,103,477
COMPOSITE REMAINING LIFE, YEARS.. 19.04

Gannett Fleming Valuation 1X-13 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 343.00 PRIME MOVERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 50-01
PROBABLE RETIREMENT YEAR.. 12-2049

1967 3,687,548.40 48.47 2.06 75,963.50 16.47 0.3398 1,253,029
1970 51,129.00 47.90 2.09 1,068.60 16.92 0.3532 18,061
1972 2,561.33 47 .47 2.11 54.04 17.19 0.3621 928
1975 3,519.28 46.75 2.14 75.31 17.55 0.3754 1,321
1976 942.88 46.49 2.15 20.27 17.66 0.3799 358
1977 97,760.32 46.22 2.16 2,111.62 17.76 0.3843 37,564
1979 37,407.00 45.65 2.19 819.21 17.96 0.3934 14,717
1980 601,672.18 45.35 2.21 13,296.96 18.06 0.3982 239,610
1981 114, 962.68 45.04 2.22 2,552.17 18.15 0.4030 46,328
1988 49,728.54 42.59 2.35 1,168.62 18.70 0.4391 21,834
1990 3,279,135.13 41.80 2.39 78,371.33 18.83 0.4505 1,477,185
1993 7,460,667.09 40.54 2.47 184,278.48 19.02 0.4692 3,500,321
1996 17,299.91 39.19 2.55 441.15 19.19 0.4897 8,471
1998 59,819.69 38.24 2.62 1,567.28 19.30 0.5047 30,192
1999 264,497.03 37.75 2.65 7,009.17 19.35 0.5126 135,576
2000 6,041, 935.81 37.25 2.68 161,923.88 19.40 0.5208 3,146,701
2002 2,222,696.90 36.22 2.76 61,346.43 19.50 0.5384 1,196,656
2003 2,372,160.93 35.69 2.80 66,420.51 19.54 0.5475 1,298,734
2004 165,554,668.72 35.15 2.84 4,701,752.59 19.59 0.5573 92,268,584
2006 1,782,328.59 34.04 2.94 52,400.46 19.67 0.5779 1,029,919
2008 36,992.54 32.89 3.04 1,124.57 19.75 0.6005 22,214
2009 68,397.07 32.30 3.10 2,120.31 19.79 0.6127 41,9006
2011 390,942.89 31.09 3.22 12,588.36 19.87 0.6391 249,856
2012 2,273,969.69 30.47 3.28 74,586.21 19.91 0.6534 1,485,880
2013 83,950.12 29.84 3.35 2,812.33 19.94 0.6682 56,098
2014 249,074.73 29.20 3.42 8,518.36 19.98 0.6843 170,429
2015 213,545.81 28.55 3.50 7,474.10 20.01 0.7009 149,670
2016 1,110,145.23 27.89 3.59 39,854.21 20.04 0.7185 797, 684
2017 2,083,483.06 27.22 3.67 76,463.83 20.08 0.7377 1,536,965
2018 9,020,316.46 26.54 3.77 340,065.93 20.11 0.7577 6,834,874
2019 350,539.45 25.85 3.87 13,565.88 20.14 0.7791 273,109
2020 2,261,081.24 25.15 3.98 89,991.03 20.17 0.8020 1,813,365
2021 201,945.45 24 .44 4.09 8,259.57 20.20 0.8265 166,910
2022 596,752.72 23.72 4.22 25,182.96 20.23 0.8529 508,952
2023 800,234.25 22.99 4.35 34,810.19 20.26 0.8813 705,206

Gannett Fleming Valuation 1X-14 Tampa Electric Company

and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 343.00 PRIME MOVERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 50-01
PROBABLE RETIREMENT YEAR.. 12-2049

2024 30,057,109.48 22.25 4.49 1,349,564.22 20.29 0.9119 27,409,379

2025 15,299,393.99 21.50 4.65 711,421.82 20.31 0.9447 14,452,573

2026 677,095. 64 20.74 4.82 32,636.01 20.34 0.9807 664,034

259,477,411.23 8,243,681.47 163,065,193
COMPOSITE REMAINING LIFE, YEARS.. 19.78

BAYSIDE UNIT 3
INTERIM SURVIVOR CURVE.. IOWA 50-01

PROBABLE RETIREMENT YEAR.. 12-2059
2009 13,355,007.61 37.75 2.65 353,907.70 26.40 0.6993 9,339,691
2011 47,766.54 36.74 2.72 1,299.25 26.56 0.7229 34,531
2012 40,109.96 36.22 2.76 1,107.03 26.63 0.7352 29,490
2014 120,192.26 35.15 2.84 3,413.46 26.78 0.7619 91,572
2015 44,736.35 34.60 2.89 1,292.88 26.85 0.7760 34,716
2017 8,674.76 33.47 2.99 259.38 26.98 0.8061 6,993
2018 125,883.83 32.89 3.04 3,826.87 27.05 0.8224 103,532
2020 103,713.55 31.70 3.15 3,266.98 27.18 0.8574 88,925
2022 41,296.90 30.47 3.28 1,354.54 27.30 0.8960 37,000
2024 2,822,919.99 29.20 3.42 96,543.86 27.42 0.9390 2,650,835
2026 67,225.70 27.89 3.59 2,413.40 27.53 0.9871 66,358
16,777,527.45 468, 685.35 12,483,643
COMPOSITE REMAINING LIFE, YEARS.. 26.64
BAYSIDE UNIT 4
INTERIM SURVIVOR CURVE.. IOWA 50-01
PROBABLE RETIREMENT YEAR.. 12-2059
2009 15,200,431.01 37.75 2.65 402,811.42 26.40 0.6993 10,630,269
2014 4,921.23 35.15 2.84 139.76 26.78 0.7619 3,749
2015 75,327.99 34.60 2.89 2,176.98 26.85 0.7760 58,455
2016 225,328.00 34.04 2.94 6,624.64 26.92 0.7908 178,196
2017 8,674.75 33.47 2.99 259.38 26.98 0.8061 6,993
2018 602,611.38 32.89 3.04 18,319.39 27.05 0.8224 495,612
Gannett Fleming Valuation 1X-15 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 343.00 PRIME MOVERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 4
INTERIM SURVIVOR CURVE.. IOWA 50-01
PROBABLE RETIREMENT YEAR.. 12-2059

2020 100,114.67 31.70 3.15 3,153.61 27.18 0.8574 85,839
2022 41,296.88 30.47 3.28 1,354.54 27.30 0.8960 37,000
2026 67,142.99 27.89 3.59 2,410.43 27.53 0.9871 66,276
16,325,848.90 437,250.15 11,562,389
COMPOSITE REMAINING LIFE, YEARS.. 26.44

BAYSIDE UNIT 5
INTERIM SURVIVOR CURVE.. IOWA 50-01

PROBABLE RETIREMENT YEAR.. 12-2059
2009 14,404,996.85 37.75 2.65 381,732.42 26.40 0.6993 10,073,990
2014 5,082.73 35.15 2.84 144.35 26.78 0.7619 3,872
2015 102, 664.00 34.60 2.89 2,966.99 26.85 0.7760 79,668
2016 35,286.91 34.04 2.94 1,037.44 26.92 0.7908 27,9006
2017 37,672.81 33.47 2.99 1,126.42 26.98 0.8061 30,368
2018 118,914.70 32.89 3.04 3,615.01 27.05 0.8224 97,800
2020 99,059.006 31.70 3.15 3,120.36 27.18 0.8574 84,934
2022 41,296.90 30.47 3.28 1,354.54 27.30 0.8960 37,000
2024 182,547.87 29.20 3.42 6,243.14 27.42 0.9390 171,420
2026 86,013.90 27.89 3.59 3,087.90 27.53 0.9871 84,903
15,113,535.73 404,428.57 10,691,861
COMPOSITE REMAINING LIFE, YEARS.. 26.44
BAYSIDE UNIT 6
INTERIM SURVIVOR CURVE.. IOWA 50-01
PROBABLE RETIREMENT YEAR.. 12-2059
2009 16,986,272.00 37.75 2.65 450,136.21 26.40 0.6993 11,879,179
2013 163,170.88 35.69 2.80 4,568.78 26.71 0.7484 122,115
2014 5,033.05 35.15 2.84 142.94 26.78 0.7619 3,835
2016 34,160.50 34.04 2.94 1,004.32 26.92 0.7908 27,015
2017 8,674.75 33.47 2.99 259.38 26.98 0.8061 6,993
2018 106,561.35 32.89 3.04 3,239.47 27.05 0.8224 87,640
2020 108, 992.66 31.70 3.15 3,433.27 27.18 0.8574 93,451
Gannett Fleming Valuation 1X-16 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 343.00 PRIME MOVERS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 6
INTERIM SURVIVOR CURVE.. IOWA 50-01
PROBABLE RETIREMENT YEAR.. 12-2059

2022 41,296.90 30.47 3.28 1,354.54 27.30 0.8960 37,000

2024 182,547.87 29.20 3.42 6,243.14 27.42 0.9390 171,420

2026 67,274.69 27.89 3.59 2,415.16 27.53 0.9871 66,406

17,703,984.65 472,797.21 12,495,054
COMPOSITE REMAINING LIFE, YEARS.. 26.43

540, 752,543.27 16,920,856.86 347,331,098
COMPOSITE REMAINING LIFE, YEARS.. 20.53

Gannett Fleming Valuation IX-17 Tampa Electric Company

and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 343.10 PRIME MOVERS - CONTRACTUAL SERVICE AGREEMENTS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. IOWA 9-10
PROBABLE RETIREMENT YEAR.. 12-2059

2008 14,631,711.71 9.00 11.11 1,625,583.17 2.93 0.3256 4,763,500
2020 3,358,974.54 9.00 11.11 373,182.07 5.96 0.6622 2,224,380
2026 5,536,511.08 9.00 11.11 615,106.38 8.61 0.9567 5,296,614
23,527,197.33 2,613,871.62 12,284,494
COMPOSITE REMAINING LIFE, YEARS.. 4.70
BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 9-10
PROBABLE RETIREMENT YEAR.. 12-2048
2011 6,712,413.11 9.00 11.11 745,749.10 3.53 0.3922 2,632,743
2017 25,604,674.27 9.00 11.11 2,844,679.31 5.02 0.5578 14,281,775
2021 339,345.05 9.00 11.11 37,701.24 6.31 0.7011 237,918
2023 27,846,513.44 8.99 11.12 3,096,532.29 7.06 0.7853 21,868,424
2024 10,663,922.36 8.98 11.14 1,187,960.95 7.49 0.8341 8,894,564
2025 4,250,529.68 8.97 11.15 473,934.06 7.98 0.8896 3,781,399
2026  7,147,989.32 8.96 1l.1l6 797,715.61 8.57 0.9565 6,836,837
82,565,387.23 9,184,272.56 58,533,660
COMPOSITE REMAINING LIFE, YEARS.. 6.37
BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 9-10
PROBABLE RETIREMENT YEAR.. 12-2049
2012 2,854,113.46 9.00 11.11 317,092.01 3.75 0.4167 1,189,223
2017 43,982,308.60 9.00 11.11 4,886,434.49 5.02 0.5578 24,532,452
2024 46,948,732.33 8.99 11.12 5,220,699.04 7.50 0.8343 39,167,449
2026 245,323.25 8.97 11.15 27,353.54 8.59 0.9576 234,931
94,030,477.64 10,451,579.08 65,124,055
COMPOSITE REMAINING LIFE, YEARS.. 6.23
Gannett Fleming Valuation 1X-18 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 343.10 PRIME MOVERS - CONTRACTUAL SERVICE AGREEMENTS

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 3
INTERIM SURVIVOR CURVE.. IOWA 9-10
PROBABLE RETIREMENT YEAR.. 12-2059

2019 23,132.62 9.00 11.11 2,570.03 5.63 0.6256 14,471

2026 93.04 9.00 11.11 10.34 8.61 0.9567 89
23,225.66 2,580.37 14,560
COMPOSITE REMAINING LIFE, YEARS.. 5.64

BAYSIDE UNIT 4
INTERIM SURVIVOR CURVE.. IOWA 9-L0

PROBABLE RETIREMENT YEAR.. 12-2059
2019 20,345.24 9.00 11.11 2,260.36 5.63 0.6256 12,727
2020 22,217.87 9.00 11.11 2,468.41 5.96 0.6622 14,713
2026 175.73 9.00 11.11 19.52 8.61 0.9567 168
42,738.84 4,748.29 27,608
COMPOSITE REMAINING LIFE, YEARS.. 5.81
BAYSIDE UNIT 5
INTERIM SURVIVOR CURVE.. IOWA 9-L0
PROBABLE RETIREMENT YEAR.. 12-2059
2009 2,974,038.76 9.00 11.11 330,415.71 3.12 0.3467 1,031,010
2017 731,043.47 9.00 11.11 81,218.93 5.02 0.5578 407,761
2019 14,369.39 9.00 11.11 1,596.44 5.63 0.6256 8,989
2026 21,284.32 9.00 11.11 2,364.69 8.61 0.9567 20,362
3,740,735.94 415,595.77 1,468,122
COMPOSITE REMAINING LIFE, YEARS.. 3.53
Gannett Fleming Valuation 1X-19 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY

TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

ACCOUNT 343.10 PRIME MOVERS - CONTRACTUAL SERVICE AGREEMENTS

CALCULATION OF COMPOSITE REMAINING LIFE

REIATED TO ORIGINAL COST AS OF DECEMBER 31,

ORIGINAL AVG. --ANNUAL ACCRUAL--
YEAR COST LIFE RATE AMOUNT
(1) (2) (3) (4) (5)

BAYSIDE UNIT 6

INTERIM SURVIVOR CURVE.. IOWA 9-LO0

PROBABLE RETIREMENT YEAR.. 12-2059

2019 11,554.40 9.00 11.11 1,283.69

2026 44.06 9.00 11.11 4.90
11,598.46 1,288.59

COMPOSITE REMAINING LIFE, YEARS..
203,941,361.10 22,673,936.28

COMPOSITE REMAINING LIFE, YEARS..

REM.
LIFE
(6)

2026

—-—-FUTURE ACCRUALS--

FACTOR AMOUNT
(7) (8)

0.6256 7,228
0.9567 42
7,270

5.64
137,459,769

6.06

Gannett Fleming Valuation
and Rate Consultants, LLC

IX-20

87

Tampa Electric Company
December 31, 2026



TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 345.00 ACCESSORY ELECTRIC EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. IOWA 55-S1
PROBABLE RETIREMENT YEAR.. 12-2059

1960 22,595.00 54.97 1.82 411.23 13.11 0.2385 5,389
1963 3,709.29 54.93 1.82 67.51 14.11 0.2569 953
1964 22,838.14 54.91 1.82 415.65 14.45 0.2632 6,010
1965 22,805.00 54.89 1.82 415.05 14.78 0.2693 6,141
1967 2,522.00 54.83 1.82 45.90 15.43 0.2814 710
1969 746.54 54.75 1.83 13.66 16.08 0.2937 219
1970 5,843.96 54.70 1.83 106.94 16.40 0.2998 1,752
1972 34,372.11 54.58 1.83 629.01 17.03 0.3120 10,725
1973 7,275.40 54.50 1.83 133.14 17.34 0.3182 2,315
1974 215.42 54 .42 1.84 3.96 17.66 0.3245 70
1975 22,311.10 54 .34 1.84 410.52 17.96 0.3305 7,374
1976 30,096.49 54.24 1.84 553.78 18.27 0.3368 10,138
1977 116,315.89 54.13 1.85 2,151.84 18.57 0.3431 39,903
1978 1,946.58 54.02 1.85 36.01 18.87 0.3493 680
1979 215,025.39 53.89 1.86 3,999.47 19.17 0.3557 76,489
1980 1,390.11 53.76 1.86 25.86 19.47 0.3622 503
1981 166,806.31 53.61 1.87 3,119.28 19.76 0.3686 61,483
1985 8,859.46 52.90 1.89 167.44 20.92 0.3955 3,504
1986 89,295.08 52.69 1.90 1,696.61 21.21 0.4025 35,945
1987 64,921.24 52.47 1.91 1,240.00 21.49 0.4096 26,590
1990 80,247.93 51.72 1.93 1,548.79 22.33 0.4318 34,647
1994 110,876.33 50.52 1.98 2,195.35 23.43 0.4638 51,422
1996 28,309.78 49.83 2.01 569.03 23.98 0.4812 13,624
1997 6,828.97 49.46 2.02 137.95 24.25 0.4903 3,348
1999 10,056.06 48.67 2.05 206.15 24.78 0.5091 5,120
2003 6,769,355.44 46.90 2.13 144,187.27 25.85 0.5512 3,731,066
2004 302,415.73 46.42 2.15 6,501.94 26.11 0.5625 170,100
2006 205,547.44 45.40 2.20 4,522.04 26.63 0.5866 120,566
2007 23,951.51 44 .87 2.23 534.12 26.89 0.5993 14,354
2009 8,616,641.24 43.75 2.29 197,321.08 27.40 0.6263 5,396,516
2010 131,718.73 43.17 2.32 3,055.87 27.66 0.6407 84,395
2012 2,258,064.81 41.96 2.38 53,741.94 28.16 0.6711 1,515,432
2013 780,139.46 41.33 2.42 18,879.37 28.41 0.6874 536,260
2014 380,583.47 40.68 2.46 9,362.35 28.65 0.7043 268,037
2015 370,373.00 40.02 2.50 9,259.32 28.90 0.7221 267,461
2016 822,834.97 39.34 2.54 20,900.01 29.14 0.7407 609,490
2017 373,305.92 38.65 2.59 9,668.62 29.38 0.7602 283,772
2018 2,828,562.41 37.94 2.64 74,674.05 29.61 0.7804 2,207,523
2019 306, 956.35 37.22 2.69 8,257.13 29.84 0.8017 246,093
2020 599, 657.22 36.49 2.74 16,430.61 30.06 0.8238 493,992
2022 2,172,806.38 34.97 2.86 62,142.26 30.50 0.8722 1,895,078

Gannett Fleming Valuation 1X-21 Tampa Electric Company

and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 345.00 ACCESSORY ELECTRIC EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. IOWA 55-S1
PROBABLE RETIREMENT YEAR.. 12-2059

2023 3,506,698.64 34.19 2.92 102,395.60 30.71 0.8982 3,149,787
2024 12,026,656.24 33.40 2.99 359,597.02 30.91 0.9255 11,130,069
2025 247,270.92 32.60 3.07 7,591.22 31.10 0.9540 235,894
43,799,749.46 1,129,321.95 32,760,939
COMPOSITE REMAINING LIFE, YEARS.. 29.01

BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 55-S1

PROBABLE RETIREMENT YEAR.. 12-2048
1965 190,727.74 54.24 1.84 3,509.39 13.13 0.2421 46,169
1966 8,686.91 54.13 1.85 160.71 13.33 0.2463 2,139
1970 36,297.94 53.61 1.87 678.77 14.11 0.2632 9,554
1971 4,202.10 53.45 1.87 78.58 14.30 0.2675 1,124
1972 187.44 53.28 1.88 3.52 14.48 0.2718 51
1973 566.95 53.10 1.88 10.66 14.66 0.2761 157
1975 110,367.12 52.69 1.90 2,096.98 15.01 0.2849 31,440
1976 13,808.00 52.47 1.91 263.73 15.18 0.2893 3,995
1977 4,950.50 52.23 1.91 94.55 15.35 0.2939 1,455
1978 6,169.46 51.99 1.92 118.45 15.52 0.2985 1,842
1979 24,466.40 51.72 1.93 472.20 15.68 0.3032 7,417
1980 31,979.97 51.44 1.94 620.41 15.85 0.3081 9,854
1982 1,718.36 50.84 1.97 33.85 16.16 0.3179 546
1983 160,261.99 50.52 1.98 3,173.19 16.32 0.3230 51,771
1985 666.95 49.83 2.01 13.41 16.63 0.3337 223
1987 10,015.99 49.07 2.04 204.33 16.93 0.3450 3,456
1988 49,672.15 48.67 2.05 1,018.28 17.07 0.3507 17,422
1989 40,015.83 48.25 2.07 828.33 17.22 0.3569 14,281
1991 515,265.00 47 .37 2.11 10,872.09 17.50 0.3694 190,354
1993 56,939.06 46.42 2.15 1,224.19 17.79 0.3832 21,821
1997 36,715.85 44 .32 2.26 829.78 18.33 0.4136 15,185
1998 76,770.93 43.75 2.29 1,758.05 18.47 0.4222 32,410
2000 1,098,307.99 42.57 2.35 25,810.24 18.73 0.4400 483,234
2003 28,638,526.79 40.68 2.46 704,507.76 19.12 0.4700 13,460,394
2005 3,047.90 39.34 2.54 77.42  19.37 0.4924 1,501
2008 67,442 .67 37.22 2.69 1,814.21 19.74 0.5304 35,769
2009 9,406.83 36.49 2.74 257.75 19.86 0.5443 5,120
2010 30,880.40 35.73 2.80 864.65 19.98 0.5592 17,268
2011 16,760.00 34.97 2.86 479.34 20.10 0.5748 9,633
Gannett Fleming Valuation 1X-22 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 345.00 ACCESSORY ELECTRIC EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 55-S1
PROBABLE RETIREMENT YEAR.. 12-2048

2012 77,952.54 34.19 2.92 2,276.21 20.22 0.5914 46,101
2014 37,438.20 32.60 3.07 1,149.35 20.45 0.6273 23,485
2016 801,621.13 30.95 3.23 25,892.36 20.67 0.6679 535,363
2017 3,213,899.08 30.11 3.32 106,701.45 20.77 0.6898 2,216,948
2018 2,036,245.54 29.26 3.42 69,639.60 20.88 0.7136 1,453,065
2019 1,432,284.62 28.39 3.52 50,416.42 20.98 0.7390 1,058,444
2020 222,360.44 27.52 3.63 8,071.68 21.08 0.7660 170,326
2021 32,720.26 26.63 3.76 1,230.28 21.17 0.7950 26,012
2022 85,247.58 25.74 3.89 3,316.13 21.26 0.8260 70,410
2023 717,603.27 24 .84 4.03 28,919.41 21.35 0.8595 616,780
2024 229,085.38 23.92 4.18 9,575.77 21.43 0.8959 205,238
2025 127,503.42 23.00 4.35 5,546.40 21.51 0.9352 119,244
40,258,786.68 1,074,609.88 21,017,001
COMPOSITE REMAINING LIFE, YEARS.. 19.56
BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 55-S1
PROBABLE RETIREMENT YEAR.. 12-2049
1967 422,675.21 54.13 1.85 7,819.49 13.80 0.2549 107,757
1970 79,979.99 53.76 1.86 1,487.63 14.42 0.2682 21,453
1972 464.89 53.45 1.87 8.69 14.82 0.2773 129
1974 217,981.00 53.10 1.88 4,098.04 15.20 0.2863 62,397
1975 1,584.00 52.90 1.89 29.94 15.39 0.2909 401
1977 26,627.99 52.47 1.91 508.59 15.75 0.3002 7,993
1978 3,472.91 52.23 1.91 66.33 15.93 0.3050 1,059
1979 8,441.28 51.99 1.92 162.07 16.11 0.3099 2,616
1980 6,937.03 51.72 1.93 133.88 16.28 0.3148 2,184
1984 538.83 50.52 1.98 10.67 16.96 0.3357 181
1990 248,492.25 48.25 2.07 5,143.79 17.92 0.3714 92,290
1992 7,298.006 47.37 2.11 153.99 18.22 0.3846 2,807
2000 91,114.43 43.17 2.32 2,113.85 19.40 0.4494 40,946
2004 37,098,407.49 40.68 2.46 912,620.82 19.96 0.4907 18,202,705
2010 114,257.53 36.49 2.74 3,130.66 20.76 0.5689 65,003
2011 72,110.09 35.73 2.80 2,019.08 20.89 0.5847 42,160
2012 584,343.79 34.97 2.86 16,712.23 21.01 0.6008 351,074
2016 969,609.51 31.78 3.15 30,542.70 21.50 0.6765 655,970
2017 333,669.74 30.95 3.23 10,777.53 21.62 0.6986 233,085
2018 3,021,783.10 30.11 3.32 100,323.20 21.73 0.7217 2,180,791
Gannett Fleming Valuation 1X-23 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 345.00 ACCESSORY ELECTRIC EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 55-S1
PROBABLE RETIREMENT YEAR.. 12-2049

2019 227,532.28 29.26 3.42 7,781.60 21.84 0.7464 169,832
2021 191,661.61 27.52 3.63 6,957.32 22.06 0.8016 153,636
2022 92,919.92 26.63 3.76 3,493.79 22.16 0.8321 77,322
2023 175,126.66 25.74 3.89 6,812.43 22.25 0.8644 151,381
2024 7,117,964.95 24 .84 4.03 286,853.99 22.34 0.8994 6,401,613
2025 1,863,370.07 23.92 4.18 77,888.87 22.43 0.9377 1,747,301
52,978,364.61 1,487,651.18 30,774,146
COMPOSITE REMAINING LIFE, YEARS.. 20.69
BAYSIDE UNIT 3
INTERIM SURVIVOR CURVE.. IOWA 55-S1
PROBABLE RETIREMENT YEAR.. 12-2059
2009 12,018,573.77 43.75 2.29 275,225.34 27.40 0.6263 7,527,113
2012 12,790.79 41.96 2.38 304.42 28.16 0.6711 8,584
2018 1,895,417.84 37.94 2.64 50,039.03 29.61 0.7804 1,479,260
2020 188,956.33 36.49 2.74 5,177.40 30.06 0.8238 155,660
2021 12,125.75 35.73 2.80 339.52 30.28 0.8475 10,276
2023 20,374.59 34.19 2.92 594.94 30.71 0.8982 18,301
2025 18,371.23 32.60 3.07 564.00 31.10 0.9540 17,526
14,166,610.30 332,244.65 9,216,720
COMPOSITE REMAINING LIFE, YEARS.. 27.74
BAYSIDE UNIT 4
INTERIM SURVIVOR CURVE.. IOWA 55-S1
PROBABLE RETIREMENT YEAR.. 12-2059
2009  3,926,306.50 43.75 2.29 89,912.42 27.40 0.6263 2,459,006
2012 12,790.82 41.96 2.38 304.42 28.16 0.6711 8,584
2018 78,409.30 37.94 2.64 2,070.01 29.61 0.7804 61,194
Gannett Fleming Valuation 1X-24 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 345.00 ACCESSORY ELECTRIC EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 4
INTERIM SURVIVOR CURVE.. IOWA 55-S1
PROBABLE RETIREMENT YEAR.. 12-2059

2020 127,543.14 36.49 2.74 3,494.68 30.06 0.8238 105,069
2023 20,432.02 34.19 2.92 596.61 30.71 0.8982 18,352
2025 124,284.88 32.60 3.07 3,815.55 31.10 0.9540 118,567
4,289,766.66 100,193.69 2,770,772
COMPOSITE REMAINING LIFE, YEARS.. 27.65

BAYSIDE UNIT 5
INTERIM SURVIVOR CURVE.. IOWA 55-S1

PROBABLE RETIREMENT YEAR.. 12-2059
2009 10,118,939.08 43.75 2.29 231,723.70 27.40 0.6263 6,337,390
2012 12,790.82 41.96 2.38 304.42 28.16 0.6711 8,584
2016 15,081.00 39.34 2.54 383.06 29.14 0.7407 11,171
2020 203,516.29 36.49 2.74 5,576.35 30.06 0.8238 167,655
2021 49,080.04 35.73 2.80 1,374.24 30.28 0.8475 41,594
2023 20,374.59 34.19 2.92 594.94 30.71 0.8982 18,301
2025 51,187.32 32.60 3.07 1,571.45 31.10 0.9540 48,832
10,470,969.14 241,528.16 6,633,527
COMPOSITE REMAINING LIFE, YEARS.. 27.46
BAYSIDE UNIT 6
INTERIM SURVIVOR CURVE.. IOWA 55-S1
PROBABLE RETIREMENT YEAR.. 12-2059
2009 14,130,715.60 43.75 2.29 323,593.39 27.40 0.6263 8,849,926
2012 12,790.82 41.96 2.38 304.42 28.16 0.6711 8,584
2015 3,932.00 40.02 2.50 98.30 28.90 0.7221 2,839
2020 149,374.85 36.49 2.74 4,092.87 30.06 0.8238 123,054
2022 1,093.47 34.97 2.86 31.27 30.50 0.8722 954
2023 20,374.59 34.19 2.92 594.94 30.71 0.8982 18,301
2024 62,836.18 33.40 2.99 1,878.80 30.91 0.9255 58,152
2025 69,679.23 32.60 3.07 2,139.15 31.10 0.9540 66,473
14,450,796.74 332,733.14 9,128,283
COMPOSITE REMAINING LIFE, YEARS.. 27.43
Gannett Fleming Valuation 1X-25 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY
ACCOUNT 345.00 ACCESSORY ELECTRIC EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 6
INTERIM SURVIVOR CURVE.. IOWA 55-S1

PROBABLE RETIREMENT YEAR.. 12-2059
180,415,043.59 4,698,282.65 112,301,388
COMPOSITE REMAINING LIFE, YEARS.. 23.90
Gannett Fleming Valuation IX-26 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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YEAR

(1)

ORIGINAL

COST
(2)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. SQUARE
PROBABLE RETIREMENT YEAR.. 12-2059

2012
2019
2020
2024

67,304.
295,822.
617,591.
206, 529.

1,187,249.

99
35
83
91

08

TAMPA ELECTRIC COMPANY

ACCOUNT 345.02 COMPUTER SOFTWARE

TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

AVG. --ANNUAL ACCRUAL--
LIFE RATE AMOUNT
(3) (4) (5)

5.00 20.00 41,305.98

41,305.98

COMPOSITE REMAINING LIFE, YEARS..

REM.
LIFE
(6)

—-—-FUTURE ACCRUALS--

FACTOR AMOUNT
(7) (8)
0.5000 103,265
103,265
2.50

Gannett Fleming Valuation
and Rate Consultants, LLC

IX-27
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 345.03 COMMUNICATION EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. SQUARE
PROBABLE RETIREMENT YEAR.. 12-2059

1989 35,607.58
1992 11,877.65
1995 4,007.08
2000 10,751.70
2001 9,129.35
2002 54,657.05
2004 115,078.34
2008 7,446.28
2009 6,004.54
2019 103,015.52 15.00 6.67 6,871.14 7.50 0.5000 51,508
2021 61,489.61 15.00 6.67 4,101.36 9.50 0.6333 38,943
2023 310,862.54 15.00 6.67 20,734.53 11.50 0.7667 238,329
729,927.24 31,707.03 328,780
COMPOSITE REMAINING LIFE, YEARS.. 10.37
Gannett Fleming Valuation IX-28 Tampa Electric Company
and Rate Consultants, LLC December 31, 2026
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TAMPA ELECTRIC COMPANY
2026 BAYSIDE STATION STUDY
EXHIBIT 2

FILED: 04/15/2026

TAMPA ELECTRIC COMPANY

ACCOUNT 346.00 MISCELLANEOUS POWER PLANT EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. IOWA 35-L2
PROBABLE RETIREMENT YEAR.. 12-2059

1967 5,180.00 35.00 2.86 148.15 7.65 0.2186 1,132
1970 14,194.81 35.00 2.86 405.97 8.34 0.2383 3,382
1971 2,978.27 35.00 2.86 85.18 8.57 0.2449 729
1972 2,248.06 35.00 2.86 64.29 8.81 0.2517 566
1973 7,888.47 35.00 2.86 225.61 9.05 0.2586 2,040
1974 346.80 35.00 2.86 9.92 9.29 0.2654 92
1975 62,599.35 35.00 2.86 1,790.34 9.53 0.2723 17,045
1976 1,068.00 35.00 2.86 30.54 9.77 0.2791 298
1978 2,005.04 34.99 2.86 57.34 10.25 0.2929 587
1981 174,668.49 34.98 2.86 4,995.52 10.98 0.3139 54,827
1983 4,159.75 34.97 2.86 118.97 11.44 0.3271 1,361
1985 432,902.34 34.96 2.86 12,381.01 11.90 0.3404 147,356
1986 3,619.14 34.94 2.86 103.51 12.12 0.3469 1,255
1987 50,393.35 34.93 2.86 1,441.25 12.34 0.3533 17,803
1989 6,797.43 34.90 2.87 195.09 12.76 0.3656 2,485
1991 33,151.07 34.86 2.87 951.44 13.17 0.3778 12,524
1995 4,311.39 34.72 2.88 124.17 13.96 0.4021 1,733
2000 58,133.62 34.44 2.90 1,685.87 15.05 0.4370 25,404
2003 3,685,067.98 34.18 2.93 107,972.49 15.87 0.4643 1,711,014
2004 281,209.01 34.08 2.93 8,239.42 16.18 0.4748 133,510
2005 26,355.75 33.97 2.94 774.86 16.52 0.4863 12,817
2006 34,310.62 33.84 2.96 1,015.59 16.89 0.4991 17,125
2007 23,322.63 33.71 2.97 692.68 17.28 0.5126 11,955
2008 401,781.21 33.57 2.98 11,973.08 17.71 0.5276 211,960
2009 1,048,456.59 33.41 2.99 31,348.85 18.16 0.5436 569,889
2010 1,349,200.61 33.24 3.01 40,610.94 18.65 0.5611 756,996
2011 141,748.11 33.06 3.02 4,280.79 19.17 0.5799 82,193
2012 1,479,203.06 32.87 3.04 44,967.77 19.71 0.5996 886,975
2013 132,088.89 32.66 3.06 4,041.92 20.27 0.6206 81,980
2015 128,634.31 32.19 3.11 4,000.53 21.43 0.6657 85,636
2016 155,615.11 31.93 3.13 4,870.75 22.03 0.6900 107,367
2017 430,696.24 31.66 3.16 13,610.00 22.62 0.7145 307,720
2018 60,633.26 31.37 3.19 1,934.20 23.21 0.7399 44,861
2019 184,498.60 31.06 3.22 5,940.85 23.80 0.7663 141,374
2020 133,926.20 30.73 3.25 4,352.60 24.39 0.7937 106,296
2021 81,966.04 30.37 3.29 2,696.68 24.98 0.8225 67,419
2022 326,792.78 30.00 3.33 10,882.20 25.56 0.8520 278,427
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TAMPA ELECTRIC COMPANY

ACCOUNT 346.00 MISCELLANEOUS POWER PLANT EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE COMMON
INTERIM SURVIVOR CURVE.. IOWA 35-L2
PROBABLE RETIREMENT YEAR.. 12-2059

2023 205,189.94 29.61 3.38 6,935.42 26.14 0.8828 181,144
2024 79,604.68 29.19 3.43 2,730.44 26.70 0.9147 72,814
2025 250,039.47 28.74 3.48 8,701.37 27.25 0.9482 237,077
11,506,986.47 347,387.60 6,397,168
COMPOSITE REMAINING LIFE, YEARS.. 18.42

BAYSIDE UNIT 1
INTERIM SURVIVOR CURVE.. IOWA 35-L2

PROBABLE RETIREMENT YEAR.. 12-2048
1965 11,501.00 35.00 2.86 328.93 7.14 0.2040 2,346
1975 11,878.50 34.94 2.86 339.73 9.18 0.2627 3,121
1979 3,335.27 34.88 2.87 95.72 9.95 0.2853 951
1991 2,446.02 34.28 2.92 71.42 11.82 0.3448 843
1993 48,655.26 34.08 2.93 1,425.60 12.07 0.3542 17,232
2003 1,074,889.89 32.43 3.08 33,106.61 13.58 0.4188 450,110
2021 22,999.27 24.90 4.02 924.57 19.48 0.7823 17,993
2024 364,618.93 22.82 4.38 15,970.31 20.33 0.8909 324,835
1,540,324.14 52,262.89 817,431
COMPOSITE REMAINING LIFE, YEARS.. 15.64
BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 35-L2
PROBABLE RETIREMENT YEAR.. 12-2049
1967 29,524.00 34.99 2.86 844.39 7.58 0.2166 6,396
1974 40,988.50 34.96 2.86 1,172.27 9.04 0.2586 10,599
1979 6,670.52 34.90 2.87 191.44 10.05 0.2880 1,921
1990 9,860.13 34.44 2.90 285.94 11.88 0.3450 3,401
2004 1,350,612.07 32.43 3.08 41,598.85 14.10 0.4348 587,219
2016 6,900.00 28.28 3.54 244.26 18.28 0.6464 4,460
Gannett Fleming Valuation 1X-30 Tampa Electric Company
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TAMPA ELECTRIC COMPANY

ACCOUNT 346.00 MISCELLANEOUS POWER PLANT EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31,

2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)
BAYSIDE UNIT 2
INTERIM SURVIVOR CURVE.. IOWA 35-L2
PROBABLE RETIREMENT YEAR.. 12-2049
2017 7,192.28 27.78 3.60 258.92 18.67 0.6721 4,834
2018 3,844.85  27.26 3.67 141.11 19.05 0.6988 2,687
2024 76,521.40  23.54 4.25 3,252.16 21.05 0.8942 68,427
1,532,113.75 47,989.34 689,944
COMPOSITE REMAINING LIFE, YEARS.. 14.38
BAYSIDE UNIT 3
INTERIM SURVIVOR CURVE.. IOWA 35-L2
PROBABLE RETIREMENT YEAR.. 12-2059
2009 425.09  33.41 2.99 12.71 18.16  0.5436 231
425.09 12.71 231
COMPOSITE REMAINING LIFE, YEARS.. 18.17
BAYSIDE UNIT 4
INTERIM SURVIVOR CURVE.. IOWA 35-L2
PROBABLE RETIREMENT YEAR.. 12-2059
2009 425.09 33.41 2.99 12.71 18.16 0.5436 231
425.09 12.71 231
COMPOSITE REMAINING LIFE, YEARS.. 18.17
BAYSIDE UNIT 6
INTERIM SURVIVOR CURVE.. IOWA 35-L2
PROBABLE RETIREMENT YEAR.. 12-2059
2009 6,923.65  33.41 2.99 207.02 18.16 0.5436 3,763
6,923.65 207.02 3,763
COMPOSITE REMAINING LIFE, YEARS.. 18.18

Gannett Fleming Valuation
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TAMPA ELECTRIC COMPANY
ACCOUNT 346.00 MISCELLANEOUS POWER PLANT EQUIPMENT

CALCULATION OF COMPOSITE REMAINING LIFE
REIATED TO ORIGINAL COST AS OF DECEMBER 31, 2026

ORIGINAL AVG. --ANNUAL ACCRUAL-- REM. --FUTURE ACCRUALS--
YEAR COST LIFE RATE AMOUNT LIFE  FACTOR AMOUNT
(1) (2) (3) (4) (5) (6) (7) (8)

BAYSIDE UNIT 6
INTERIM SURVIVOR CURVE.. IOWA 35-L2

PROBABLE RETIREMENT YEAR.. 12-2059
14,587,198.19 447,872.27 7,908,768
COMPOSITE REMAINING LIFE, YEARS.. 17.66
Gannett Fleming Valuation IX-32 Tampa Electric Company
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PART X. DETAIL OF BAYSIDE POWER STATION
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BAYSIDE PLANT

The Bayside Power Station (originally the “H.L. Culbreath Bayside Power Station”),
contributes around 1,800 megawatts of electricity, primarily fueled by natural gas.
Combined cycle Units 1 and 2 of the station became operational in May 2003 and January
2004, respectively, and four additional peaker units were installed in 2009. The station
was built for base load demand, but it primarily cycles.

In recent years, Bayside has made advanced gas path upgrades, which has
extended hot gas path intervals to 32,000 hours and improved output by 16 megawatts
for each unit. Unit 1 has a 3x1 configuration with a capacity of approximately 750
megawatts, while Unit 2's 4x1 configuration provides about 1,000 megawatts. In 2024,
there were substantial retrofits to the steam turbines, which were originally installed in
1965 and 1967.

Bayside also includes four peaker units, each with a capacity of 60 megawatts,
installed in 2009. These units offer flexibility, operating during peak demand periods or
providing black start capabilities in the event of grid power loss. These peakers can rapidly
come online, reaching full load in just ten minutes, thereby bolstering system reliability.

The current life span estimates for Bayside were approved in Order No. PSC-2025-
0038-FOF-EI under Docket No. 20230139-El. Since the last depreciation study, several
changes support extending the life span estimates for the Bayside combined cycle and
simple cycle units. Tampa Electric has made major capital investments at Bayside,
including GE Vernova Advanced Gas Path upgrades, combustion turbine upgrades, rotor
replacements, operational enhancements, and steam turbine refurbishments. These
investments support a longer service lives, particularly the refurbishments of the steam
turbines that had previously been a limiting factor for a longer life span for the facilities.

Demand expectations and related system capacity and reliability needs have also evolved
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since the prior depreciation study. Fossil generation is expected to continue playing a role
in maintaining system reliability and following variable solar load. The recommended life
span estimates also align with more recent estimates for other Florida utilities, where
combined cycle and simple cycle gas-fired generation life spans have moved higher,
including 50-year life spans for Florida Power & Light and 45-year life spans for Duke
Energy Florida. Based on those considerations, this study recommends capital recovery
dates of 2048 for Bayside Unit 1, 2049 for Bayside Unit 2, and 2059 for Bayside Units 3

through 6 and Common plant..
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Account 343.1: Prime Movers — Contractual Service Agreements

This account includes the installed cost of contractual service agreement (CSA) turbine
components that are regularly services and repaired.

GENERAL INFORMATION

This account includes components of the gas cycle of the Company’s combined cycle
and gas turbine plants that have shorter service lives than the plants themselves. These
components include hot gas path and combustor components that are inspected and
refurbished at regular intervals. In recent years, Tampa Electric has implemented
performance and reliability upgrades consistent with continued long-term operation,
including GE Vernova Advanced Gas Path technology across Bayside units, which is
expected to extend major maintenance intervals for these types of components.

SERVICE LIFE ANALYSIS

Discussion: In the 2024 Depreciation Study, the Company proposed an 8-
LO for this account, which the Commission approved in Order
No. PSC-2025-0038-FOF-EI under Docket No. 20230139-El.

The components of this account, such as turbine blades and
transition components, are replaced (and often refurbished) at
regular operating intervals. Historic, actuarial data was
available for the period 2009 through 2022. The results of the
actuarial analysis are not considered conclusive, but they
indicate a life shorter than 10 years.

Based on upgrades at the Bayside facility since the 2024
case—vparticularly the Company’s Advanced Gas Path capital
investments—a modest increase in the service life is
reasonable to reflect longer expected refurbishment intervals
for CSA turbine components.

The 9-LO0 is a reasonable fit of the available data and is within
range of industry expectations for these types of assets. This
estimate incorporates the historical data, estimates for other
facilities and consideration of changes to major maintenance
intervals with advanced gas path upgrades.

Recommendation: The recommended survivor curve is 9-LO for this account.
This estimate is in line with service life expectations for these
types of assets across the industry, including similar utilities
in the state of Florida.
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