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Deloitte. 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of 
Florida Power Corporation d/b/a Progress Energy Florida, Inc. 
Charlotte, North Carolina 

Deloitte & Touche LLP 
550 South Tryon Street 
Suite2500 
Charlotte, NC 28202 
USA 

Tel: 704-887-1500 
www.deloitte.com 

We have au~ited the accompanying financial statement<; of Florida Power Corporation d/b/a Progress 
Energy Flonda, Inc. (the "Company"), which comprise the balance sheet- regulatory basis as of 
December 31, 2012, and the related statement'> of income- regulatory basis, retained earnings -
regulatory basis, and cash flows- regulatory basis for the year then ended, included on pages 110 
through 123 of the accompanying Federal Energy Regulatory Commission Form 1, and the related 
notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with the accounting requirements of the Federal Energy Regulatory Commission as set 
forth in its applicable Uniform System of Accounts and published acc-ounting releases; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable asstlTance 
about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material. misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the 
Company's preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the Company's internal control. Accordingly, we express no such opinion. An 
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness 
of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

Member of 
Oeloitte Touche Tohmatsu Limited 



To the Board of Directors of 
Florida Power Corporation d/b/a Progress Energy Florida, Jnc. 
Aprill6, 2013 
Page2 

Opinion 

In our opinion, the regulatory basis financial statements referred to above present fairly, in all material 
respects, the assets, liabilities, and proprietary capital of Florida Power Corporation d/b/a Progress 
Energy Florida, Inc. as of December 31,2012, and the results of its operations and its cash .flows for 
the year then ended in accordance with the accounting requirements of the Federal Energy Regulatory 
Commission as set forth in its applicable Uniform System of Account<> and published accounting 
releases. 

Basis of Accounting 

As discussed on page 123.1 in the footnotes to the financial statements, these financial statements were 
prepared in accordance with the accounting requirements of the Federal Energy Regulatory 
Commission as set forth in its applicable Uniform System of Accounts and. published accounting 
releases, which is a basis of accounting other than accounting principles g~nerally accepted in the 
United, States of America. Our opinion is not modified with respect to this matter. 

Restricted Use 

This report is intended solely for the information and use of the board of directors and management of 
the Company and for filing ~ith the Federal Energy Regulatory Commission and is not intended to be 
and should not be used by anyone other than these speyified parties. 

April 16, 2013 



I. Purpose 

INSTRUCTIONS FOR FILING FERC FORM NOS. 1 and 3-Q 

GENERAL INFORMATION 

FERC Form No. 1 (FERC Form 1) is an annual regulatory requirement for Major electric utilities, licensees and others 
(18 C.F.R. § 141.1 ). FERC Form No. 3-Q ( FERC Form 3-Q)is a quarterly regulatory requirement which supplements the 
annual financial reporting requirement (18 C.F. R. § 141.400). These reports are designed to collect financial and 
operational information from electric utilities, licensees and others subject to the jurisdiction of the Federal Energy 

Regulatory Commission. These reports are also considered to be non-confidential public use forms. 

II. Who Must Submit 

Each Major electric utility, licensee, or other, as classified in the Commission's Uniform System of Accounts 
Prescribed for Public Utilities and Licensees Subject To the Provisions of The Federal Power Act (18 C.F.R. Part 101}, 
must submit FERC Form 1 (18 C.F.R. § 141.1), and FERC Form 3-Q (18 C.F.R. § 141.400). 

Note: Major means having, in each of the three previous calendar years, sales or transmission service that 
exceeds one of the following: 

Ill. 

(1) one million megawatt hours of total annual sales, 
(2) 100 megawatt hours of annual sales for resale, 
(3) 500 megawatt hours of annual power exchanges delivered, or 
(4) 500 megawatt hours of annual wheeling for others (deliveries plus losses) . 

What and Where to Submit 

(a) Submit FERC Forms 1 and 3-Q electronically through the forms submission software. Retain one copy of each report 
for your files. Any electronic submission must be created by using the forms submission software provided free by the 

Commission at its web site: http://www.ferc.gov/docs-filing/eforms/form-1/elec-subm-soft.asp. The software is 
used to submit the electronic filing to the Commission via the Internet. 

{b) The Corporate Officer Certification must be submitted electronically as part of the FERC Forms 1 and 3-Q filings. 

(c) Submit immediately upon publication, by either eFiling or mail, two (2) copies to the Secretary of the Commission, the 
latest Annual Report to Stockholders. Unless eFiling the Annual Report to Stockholders, mail the stockholders report to 
the Secretary of the Commission at: 

Secretary 
Federal Energy Regulatory Commission 
888 First Street, NE 
Washington, DC 20426 

(d) For the CPA Certification Statement, submit within 30 days after filing the FERC Form 1, a letter or report (not 
applicable to filers classified as Class C or Class D prior to January 1, 1984). The CPA Certification Statement can be 
either eFiled or mailed to the Secretary of the Commission at the address above. 

FERC FORM 1 & 3-Q (ED. 03-07) 



The CPA Certification Statement should: 

a) 

b) 

Attest to the conformity, in all material aspects, of the below listed (schedules and pag~s) with the 
Commission's applicable Uniform System of Accounts (including applicable notes relating thereto and the 
Chief Accountant's published accounting releases), and 

Be signed by independent certified public accountants or an indep~_ndent lice~s~d public accountant 
certified or licensed by a regulatory authority of a State or other poht1cal subdiVISIOn of the U. S. (See 18 

C.F.R. §§ 41 .10-41 .12 for specific qualifications.) 

Reference Schedules 

Comparative Balance Sheet 
Statement of Income 
Statement of Retained Earnings 
Statement of Cash Flows 
Notes to Financial Statements 

110-113 
114-117 
118-119 
120-121 
122-123 

e) The following format must be used for the CPA Certification Statement unless unusual circumstances or conditions, 
explained in the letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions are 
reported. 

"In connection with our regular examination of the financial statements of __ for the year ended on which we have 
reported separately under date of , we have also reviewed schedules 
________ of FERC Form No. 1 for the year filed with the Federal Energy Regulatory Commission, for 

conformity in all material respects with the requirements of the Federal Energy Regulatory Commission as set forth in its 
applicable Uniform System of Accounts and published accounting releases. Our review for this purpose included such 
tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances. 

Based on our review, in our opinion the accompanying schedules identified in the preceding paragraph 
(except as noted below) conform in all material respects with the accounting requirements of the Federal Energy 
Regulatory Commission as set forth in its applicable Uniform System of Accounts and published accounting releases." 

The letter or report must state which, if any, of the pages above do not conform to the Commission's requirements. 
Describe the discrepancies that exist. 

(f) Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement using eFiling. 
To further that effort, new selections, "Annual Report to Stockholders," and "CPA Certification Statement" have been 
added to the dropdown "pick list" from which companies must choose when eFiling. Further instructions are found on the 

Commission's website at http://www.ferc.gov/help/how-to.asp. 

(g) Federal, State and Local Governments and other authorized users may obtain additional blank copies of 
FERC Form 1 and 3-Q free of charge from http://www.ferc.gov/docs-filing/eforms/form-1/form-1 .pdf and 
http://www.ferc.gov/docs-filing/eforms.asp#3Q-gas . 

IV. When to Submit: 

FERC Forms 1 and 3-Q must be filed by the following schedule: 

FERC FORM 1 & 3-Q (ED. 03-07) ii 
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a) FERC Form 1 for each year ending December 31 must be filed by April 18th of the following year (18 CFR § 141 .1), and 

b) FERC Form 3-Q for each calendar quarter must be filed within 60 days after the reporting quarter (18 C.F.R. § 
141.400). 

V. Where to Send Comments on Public Reporting Burden. 

The public reporting burden for the FERC Form 1 collection of information is estimated to average 1,144 
hours per response, including the time for reviewing instructions, searching existing data sources, gathering and 
maintaining the data-needed, and completing and reviewing the collection of information. The public reporting burden for 
the FERC Form 3-Q collection of information is estimated to average 150 hours per response. 

Send comments regarding these burden estimates or any aspect of these collections of information, including 
suggestions for reducing burden, to the Federal Energy Regulatory Commission, 888 First Street NE, Washington, DC 
20426 (Attention: Information Clearance Officer); and to the Office of Information and Regulatory Affairs, Office of 
Management and Budget, Washington, DC 20503 (Attention: Desk Officer for the Federal Energy Regulatory 
Commission) . No person shall be subject to any penalty if any collection of information does not display a valid control 
number (44 U.S. C. § 3512 (a)). 

FERC FORM 1 & 3-Q (ED. 03-07) iii 



GENERAL INSTRUCTIONS 

1 Prepare this report in conformity with the Uniform System of Accounts (18 CFR Part 101) (USofA). Interpret 

~II accounting words and phrases in accordance with the USofA. 

11. Enter in whole numbers (dollars or MWH) only, excep~ where otherwise noted. (Enter c~nt.s for ~verages and 
figures per unit where cents are important. The truncating of cents 1s allowed except on .the four bas1c fmanc1al statements 
where rounding is required.) The amounts shown on all supporting. pag~s ~ust agree w1th t~e amounts entered on the 
statements that they support. When applying thresholds to determme s1gn1f1cance for reportmg P.urposes, use for balance 
sheet accounts the balances at the end of the current reporting period, and use for statement of mcome accounts the 
current year's year to date amounts. 

Ill Complete each question fully and accurately, even if it has been answered in a previous report. Enter the 
word "None" where it truly and completely states the fact. 

IV. For any page(s) that is not applicable to the respondent, omit the page(s) and enter "NA," "NONE," or "Not 
Applicable" in column (d) on the List of Schedules, pages 2 and 3. 

v. Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report" included in the 
header of each page is to be completed only for resubmissions (see VII. below). 

VI. Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must 
be reported as positive. Numbers having a sign that is different from the expected sign must be reported by enclosing the 
numbers in parentheses. 

VII For any resubmissions, submit the electronic filing using the form submission software only. Please explain 
the reason for the resubmission in a footnote to the data field. 

VIII. Do not make references to reports of previous periods/years or to other reports in lieu of required entries, 
except as specifically authorized. 

IX. Wherever (schedule) pages refer to figures from a previous period/year, the figures reported must be based 
upon those shown by the report of the previous period/year, or an appropriate explanation given as to why the different 
figures were used. 

Definitions for statistical classifications used for completing schedules for transmission system reporting are as follows: 

FNS - Firm Network Transmission Service for Self. "Firm" means service that can not be interrupted for economic reasons 
and is intended to remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as 
described in Order No. 888 and the Open Access Transmission Tariff. "Self' means the respondent. 

FNO - Firm Network Service for Others. "Firm" means that service cannot be interrupted for economic reasons and is 
intended to remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as 
described in Order No. 888 and the Open Access Transmission Tariff. 

LFP- for Long-Term Firm Point-to-Point Transmission Reservations. "Long-Term" means one year or longer and" firm" 
means that service cannot be interrupted for economic reasons and is intended to remain reliable even under adverse 
conditions. "Point-to-Point Transmission Reservations" are described in Order No. 888 and the Open Access 
Transmission Tariff. For all transactions identified as LFP, provide in a footnote the 
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termination date of the contract defined as the earliest date either buyer or seller can unilaterally cancel the contract. 

OLF- Other Long-Term Firm Transmission Service. Report service provided under contracts which do not conform to the 
terms of the Open Access Transmission Tariff. "Long-Term" means one year or longer and "firm" means that service 
cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions. For all 
transactions identified as OLF, provide in a footnote the termination date of the contract defined as the earliest date either 
buyer or seller can unilaterally get out of the contract. 

SFP- Short-Term Firm Point-to-Point Transmission Reservations. Use this classification for all firm point-to-point 
transmission reservations, where the duration of each period of reservation is less than one-year. 

NF- Non-Firm Transmission Service, where firm means that service cannot be interrupted for economic reasons and is 
intended to remain reliable even under adverse conditions. 

OS - Other Transmission Service. Use this classification only for those services which can not be placed in the 
above-mentioned classifications, such as all other service regardless of the length of the contract and service FERC Form. 
Describe the type of service in a footnote for each entry. 

AD- Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups" for service provided in prior 
reporting periods. Provide an explanation in a footnote for each adjustment. 

EFINITIONS . . 
. Commission Authorization (Comm. Auth.) --The authorization of the. Federal E.nergy Regulatory Co~m~ss1on, or any 
ther Commission. Name the commission whose authorization was obtamed and g1ve date of the authonzatlon. 

11. Respondent-- The person, corporation, licensee, agency, authority, or other Legal entity or instrumentality in whose 

r ehalf the report is made. --·· -

FERC FORM 1 & 3-Q (ED. 03-07) v 



EXCERPTS FROM THE LAW 

Federal Power Act, 16 U.S.C. § 791a-825r 

Sec. 3. The words defined in this section shall have the following meanings for purposes of this Act, to with: 

(3) 'Corporation' means any corporation, joint-stock c~mpany, pa~nership, association, business trust, 
organized group of persons, whet~e: in~?rporated o~ not, or a ~ece~ver or rece1vers, trustee or trustees of any of the 
foregoing. It shall not include 'muniCipalities, as heremafter def1ned, 

(4) 'Person' means an individual or a corporation; 

(5) 'Licensee, means any person, State, or municipality Licensed under the provisions of section 4 of this Act, 
and any assignee or successor in interest thereof; 

(7) 'municipality means a city, county, irrigation district, drainage district, or o~her politica~ ~ubdivi~i?~ or 
agency of a State competent under the Laws thereof to carry and the business of developmg, transm1ttmg, un1t1zmg, or 
distributing power; .. ... . 

(11) "project' means. a complete unit of improvement or development, consisting of a power house, all water 
conduits, all dams and appurtenant works and structures (including navigation structures) which are a part of said unit, and 
all storage, diverting, or fore bay reservoirs directly connected therewith, the primary line or lines transmitting power there 
from to the point of junction with the distribution system or with the interconnected primary transmission system, all 
miscellaneous structures used and useful in connection with said unit or any part thereof, and all water rights, 
rights-of-way, ditches, dams, reservoirs, Lands, or interest in Lands the use and occupancy of which are necessary or 
appropriate in the maintenance and operation of such unit; 

"Sec. 4. The Commission is hereby authorized and empowered 

(a) To make investigations and to collect and record data concerning the utilization of the water 'resources of any region to 
be developed, the water-power industry and its relation to other industries and to interstate or foreign commerce, and 
concerning the location, capacity, development -costs, and relation to markets of power sites; ... to the extent the 
Commission may deem necessary or useful for the purposes of this Act." 

"Sec. 304. (a) Every Licensee and every public utility shall file with the Commission such annual and other periodic or 
special* reports as the Commission may be rules and regulations or other prescribe as necessary or appropriate to assist 
the Commission in the -proper administration of this Act. The Commission may prescribe the manner and FERC Form in 
which such reports salt be made, and require from such persons specific answers to all questions upon which the 
Commission may need information. The Commission may require that such reports shall include, among other things, full 
information as to assets and Liabilities, capitalization, net investment, and reduction thereof, gross receipts, interest due 
and paid, depreciation, and other reserves, cost of project and other facilities, cost of maintenance and operation of the 
project and other facilities, cost of renewals and replacement of the project works and other facilities, depreciation, 
generation, transmission, distribution, delivery, use, and sale of electric energy. The Commission may require any such 
person to make adequate provision for currently determining such costs and other facts. Such reports shall be made under 
oath unless the Commission otherwise specifies*.10 
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"Sec. 309. The Commission shall have power to perform any and all acts, and to prescribe, issue, make, and rescind such 
orders, rules and regulations as it may find necessary or appropriate to carry out the provisions of this Act. Among other 
things, such rules and regulations may define accounting, technical, and trade terms used in this Act; and may prescribe 
the FERC Form or FERC Forms of all statements, declarations, applications, and reports to be filed with the Commission, 
the information which they shall contain, and the time within which they shall be field ... " 

General Penalties 

The Commission may assess up to $1 million per day per violation of its rules and regulations. See 
FPA § 316(a) (2005), 16 U.S.C. § 825o(a). 

FERC FORM 1 & 3-Q (ED. 03-07) vii 



FERC FORM NO. 1/3-Q: 
REPORT OF MAJOR ELECTRIC UTILITIES Ll CENSEES AND OTHER 

.. IDENTIFICATION 

01 Exact Legal Name of Respondent 02 Year/Period of Report 
Florida Power Corporation End of 2012/04 

03 Previous Name and Date of Change (if name changed during year) 
I I 

04 Address of Principal Office at End of Period (Street, City, State, Zip Code) 
299 First Avenue North, St. Petersburg, FL 33701 

05 Name of Contact Person 06 Title of Contact Person 
Cynthia S. Lee Manger-Reg/Prop Accounting 

07 Address of Contact Person (Street, City, State, Zip Code) 
299 First Avenue North, St. Petersburg, FL 33701 

08 Telephone of Contact Person,lnc/uding 09 This Report Is 1 0 Date of Report 
Area Code (1) 00 An Original (2) 0 A Resubmission (Mo, Da, Yr) 

(727) 820-5535 12/31/2012 
ANNUAL CORPORATE OFFICER CERTIFICATION 

The undersigned officer certifies that: 

I have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this report are correct statements 
of the business affairs of the respondent and the financial statements, and other financial information contained in this report, conform in all material 
respects to the Uniform System of Accounts. 

01 Name 03 Signature 
04 Date Signed Steven K. YounQ 

02Title (Mo, Da, Yr) 
Chief Acctg Officer & Controller Steven K. Young 

04/15/2013 
Title 18, u_.s.c. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any 
false, fict1t1ous or fraudulent statements as to any matter within its jurisdiction. 

FERC FORM No.1/3-Q (REV. 02-04) Page 1 



Name of Respondent This ~ort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) An Original (Mo, Da, Yr) 

End of 2012/04 (2) f]A Resubmission 12/31/2012 

LIST OF SCHEDULES (Electric Utility) 

Ente~ in column (c) .the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for 
certam pages. Om1t pages where the respondents are "none," "not applicable," or "NA". 

Line Title of Schedule Reference Remarks No. 
Page No. 

(a) (b) (c) 
1 General Information 101 
2 Control Over Respondent 102 

3 Corporations Controlled by Respondent 103 

4 Officers 104 

5 Directors 105 

6 Information on Formula Rates 106(a)(b) 

7 Important Changes During the Year 108-109 

8 Comparative Balance Sheet 110-113 

9 Statement of Income for the Year 114-117 

10 Statement of Retained Earnings for the Year 118-119 

11 Statement of Cash Flows 120-121 

12 Notes to Financial Statements 122-123 

13 Statement of Accum Camp Income, Camp Income, and Hedging Activities 122(a)(b) 

14 Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200-201 

15 Nuclear Fuel Materials 202-203 

16 Electric Plant in Service 204-207 

17 Electric Plant Leased to Others 213 

18 Electric Plant Held for Future Use 214 

19 Construction Work in Progress-Electric 216 

20 Accumulated Provision for Depreciation of Electric Utility Plant 219 

21 Investment of Subsidiary Companies 224-225 

22 Materials and Supplies 227 

23 Allowances 228(ab)-229(ab) 

24 Extraordinary Property Losses 230 

25 Unrecovered Plant and Regulatory Study Costs 230 

26 Transmission Service and Generation Interconnection Study Costs 231 

27 Other Regulatory Assets 232 

28 Miscellaneous Deferred Debits 233 

29 Accumulated Deferred Income Taxes 234 

30 Capital Stock 250-251 

31 Other Paid-in Capital 253 

32 Capital Stock Expense 254 

33 Long-Term Debt 256-257 

34 Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261 

35 Taxes Accrued, Prepaid and Charged During the Year 262-263 

36 Accumulated Deferred Investment Tax Credits 266-267 

FERC FORM N0.1 (ED. 12-96) Page 2 



Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

(1) An Original (Mo, Da, Yr) End of 2012/04 

Florida Power Corporation (2) fiA Resubmission 12/31/2012 

LIST OF SCHEDULES (Eiecttic Utility) (continued) 

Enter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for 

certain pages. Omit pages where the respondents are "none," "not applicable," or "NA". 

Line Title of Schedule Reference Remarks 

No. 
Page No. 

(a) (b) (c) 

37 Other Deferred Credits 269 

38 Accumulated Deferred Income Taxes-Accelerated Amortization Property 272-273 

39 Accumulated Deferred Income Taxes-Other Property 274-275 

40 Accumulated Deferred Income Taxes-Other 276-277 

41 Other Regulatory Liabilities 278 

42 Electric Operating Revenues 300-301 

43 Regional Transmission Service Revenues (Account 457.1) 302 

44 Sales of Electricity by Rate Schedules 304 

45 Sales for Resale 310-311 

46 Electric Operation and Maintenance Expenses 320-323 

47 Purchased Power 326-327 

48 Transmission of Electricity for Others 328-330 

49 Transmission of Electricity by ISO/RTOs 331 

50 Transmission of Electricity by Others 332 

51 Miscellaneous General Expenses-Electric 335 

52 Depreciation and Amortization of Electric Plant 336-337 

53 Regulatory Commission Expenses 350-351 

54 Research, Development and Demonstration Activities 352-353 

55 Distribution of Salaries and Wages 354-355 

56 Common Utility Plant and Expenses 356 

57 Amounts included in ISO/RTO Settlement Statements 397 

58 Purchase and Sale of Ancillary Services 398 

59 Monthly Transmission System Peak Load 400 

60 Monthly ISO/RTO Transmission System Peak Load 400a 

61 Electric Energy Account 401 

62 Monthly Peaks and Output 401 

63 Steam Electric Generating Plant Statistics 402-403 

64 Hydroelectric Generating Plant Statistics 406-407 

65 Pumped Storage Generating Plant Statistics 408-409 

66 Generating Plant Statistics Pages 410-411 

FERC FORM NO. 1 (ED. 12-96) Page 3 
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Name of Respondent 

Florida Power Corporation 

This ~ort Is: Date of Report 
(1) ~An Original (Mo, Da, Yr) 
(2) EJA Resubmission 12/31/2012 

Ll :;T OF SCHEDULES (Electric Utility) (continued) 

Year/Period of Report 
End of 2012/04 

Enter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for 
certain pages. Omit pages where the respondents are "none," "not applicable," or "NA". 

Line 
No. 

Title of Schedule 

(a) 

67 Transmission Line Statistics Pages 

68 Transmission Lines Added During the Year 

69 Substations 

70 Transactions with Associated (Affiliated) Companies 

71 Footnote Data 

Stockholders' Reports Check appropriate box: 
D Two copies will be submitted 

O No annual report to stockholders is prepared 

FERC FORM N0.1 (ED.12-96) Page 4 
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Page No. 
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422-423 

424-425 

426-427 

429 

450 

Remarks 
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Name of Respondent This Report Is: Date of Report 
(Mo, Da, Yr) 

Year/Period of Report 

12/31/2012 End of 2012/Q4 
Florida Power Corporation (1) 00 An Original 

(2) D A Resubmission 

GENERAL INFORMATION 

1. Provide name and title of officer having custody of the general corporate books of account and address of 
office where the general corporate books are kept, and address of office where any other corporate books of account 
are kept, if different from that where the general corporate books are kept. 

Steven K. Young 

Vice President, Chief Accounting Officer & Controller 

550 South Tryon 

Charlotte, NC 28202 

Florida Power Corporation 

299 First Avenue North 

St. Petersburg, FL 33701 

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. 
If incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type 
of organization and the date organized. 

State of Florida 
July · l8, 1899 

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of 
receiver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or 
trusteeship was created, and (d) date when possession by receiver or trustee ceased. 

Not Applicable 

4. State the classes or utility and other services furnished by respondent during the year in each State in which 
the respondent operated. 

Electric service in the State of Florida 

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not 
the principal accountant for your previous year's certified financial statements? 

(1) D Yes .. . Enter the date when such independent accountant was initially engaged: 
(2) ~ No 
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Name of Respondent 

Florida Power Corporation 

This Report Is: Date of Report 
(Mo, Da, Yr) 

Year/Period of Report 
(1) 00 An Original 
(2) D A Resubmission 12/31/2012 End of 

CONTROLOVERRESPONDENT 

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held 
control over the repondent at the end of the year, state name of controlling corporation or organization, manner in 
which control was held, and extent of control. If control was in a holding company organization, show the chain 
of ownership or control to the main parent company or organization. If control was held by a trustee(s), state 
name of trustee(s), name of beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust. 

Florida Power Corporation is a wholly-owned subsidiary of Duke Energy, Inc., a North Carolina corporation. 
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Name of Respondent This i!Jort Is: Date of Report Year/Period of Report 
(1) An Original (Mo, Da, Yi') End of 2012/04 

Florida Power Corporation (2) (]A Resubmission 12/31/2012 

CORPORATIONS CONTROLLED BY RESPONDENT 

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent 
at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote. 
2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming 

any intermediaries involved. 
3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests. 

Definitions 
1. See the Uniform System of Accounts for a definition of control. 
2. Direct control is that which is exercised without interposition of an intermediary. 
3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control. 

4 . Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the 
voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual 
agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the 
Uniform System of Accounts, regardless of the relative voting rights of each party. 

Line Name of Company Controlled Kind of Business Percent Voting Footnote 

No. Stock Owned Ref. 
(a) (b) (c) (d) 

1 

2 

3 

4 

5 

6 

7 

8 
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Name of Respondent This mort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) An Original (Mo, Da, Yr) 

End of 2012/Q4 
(2) ['jA Resubmission 12/31/2012 

OFFICERS 
1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer'' of a 
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function 
(such as sales, administration or finance), and any other person who performs similar policy making functions. 

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous 
incumbent, and the date the change in incumbency was made. 

I line Tille Name ofOff1cer . SC)[ary No. for Year (a) (b) (c) 
1 Chief Executive Officer, effective 7/20/2012 James E. Rogers 
2 

3 President and Chief Executive Officer, resigned 7/2/2012 

4 President, FL. effective 7/3/12, resigned 11/30/2012 Vincent Dolan 410,000 
5 

6 General Counsel, resigned 11/5/12; President. effective 

7 12/1/12 R. Alexander Glenn 250,000 
8 

9 Executive Vice President and Chief Financial Officer 

10 effective 7/3/2012 Lynn J. Good 625,000 
11 

12 Vice President, Chief Accounting Officer and Controller, 

13 effective 7/3/2012 Steven K. Young 324,225 

14 

15 Executive Vice President and Chief Nuclear Officer 

16 effective 7/3/2012 Dhiaa M. Jamil 550,000 

17 

18 Senior Vice President and Chief Transmission Officer 

19 effective 7/3/2012 Caren B. Anders 267,305 

20 

21 Vice President, Tax, effective 7/3/2012 Keith G. Butler 319,208 

22 

23 Executive Vice President, Regulated Utilities, effective 

24 11/5/2012; Executive Vice President and Chief 

25 Operating Officer, Regulated Officer, effective 

26 12/17/2012 B. Keith Trent 515,000 

27 

28 Vice President, Global Risk Management and Insurance 

29 and Chief Risk Officer, effective 7/3/2012 Swati V. Daji 233,950 

30 

31 Vice President and Treasurer. effective 7/3/2012 Stephen G. De May 300,138 

32 

33 Vice President, resigned 7/2/2012; Senior Vice - 34 President, Nuclear Engineering, effective 7/3/12 Garry D. Miller 275,497 

35 

36 Vice President, resigned 7/2/12; Senior Vice President 

37 Customer Service and Chief Customer Officer 

38 effective 11/5/2012 Gayle S. Lanier 245,000 

39 

40 Vice President, Emerging Technology, effective 

41 7/3/2012 David W. Mohler 240,753 

42 

43 Vice President and Chief Information Officer, 

44 effective 7/3/2012 A.R. Mullinax 397,344 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) End of 2012104 

(2) fiA Resubmission 1213112012 

OFFICERS 

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a 

respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function 

(such as sales, administration or finance), and any other person who performs similar policy making functions. 
2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous 

incumbent, and the date the change in incumbency was made. 

1..1ne T1tle Name of Officer Salary 

No. (a) (b) 
for(b}ar 

1 

2 Senior Vice President, Nuclear Operations, Catawba, 

3 Harris and McGuire, effective 1115/2012 Robert J. Duncan II 321,985 

4 

5 Senior Vice President, Nuclear Operations, Crystal 

6 River and Oconee, effective 7/3/2012 Regis T. Repko 322,023 

7 

8 Senior Vice President, Nuclear Operations, Brunswick 

9 and Robisnson, effective 7/3/2012 John W. Pitesa 351,288 

10 

~rocurement Officer and Vice President, 

clive 713/2012 Ronald R. Resing 310,108 

13 

14 Senior Vice President, Power Generation Operations, 

15 effective 1115/2012 Charles M. Gates 270,000 

16 

17 Senior Vice President and Senior Policy Advisor 

18 effective 7/3/2012 William F. Tyndall 364,140 

19 

20 Executive Vice President and Chief Human Resources 

21 Officer, effective 7/3/2012 Jennifer L. Weber 480,000 

22 

23 Executive Vice President and Chief Legal Officer, 

24 effective 12/17/2012 Julia S. Janson 330,583 

25 

26 Vice President, resigned 7/2/2012; Senior Vice 

27 President, Chief Integration and Innovation Officer, 

28 effective 7/20/2012 Lee T. Mazzochi 275,000 

29 

30 Executive Vice President, Customer Operations, effective 

31 7/3/2012, resigned 12117/2012; Executive Vice 

32 President Regulated Utilities, effective 12/17/2012 Lloyd M. Yates 515,000 

33 

34 Executive Vice President and Chief Legal Officer, 

35 effective 7/3/2012, resigned 12/17/2012 Marc E. Manly 600,000 

36 

37 Senior Vice President and Chief Distribution Officer. 

38 effective 7/3/2012, resigned 11/5/2012 Jim L. Stanley 329,332 

39 

40 Vice President, Financial Planning and Analysis, 

41 effective 7/3/2012, resigned 11/5/2012 Myron L. Caldwell 292,563 

42 

43 Vice President, Nuclear Oversight, effective 7/3/2012 

44 resigned 11/5/2012 Joseph W . Donahue 278,150 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) An Original (Mo, Da, Yr) 

End of 2012/04 (2) [jA Resubmission 12/31/2012 

OFFICERS 
1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a 
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function 
(such as sales, administration or finance), and any other person who performs similar policy making functions. 

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous 
incumbent, and the date the change in incumbency was made. 

1 Line Title Name of Off1cer . S~\ary No. 
(b) for(;ear (a) c) 

1 

2 Vice President, Project Management and Construction 

3 effective 11/5/2012 John Elnitsky 283,429 
4 

5 Vice President, Health and Saftey, effecive 7/3/2012 Michael D. Engelman 200,063 - 6 

7 Vice President, Nuclear Development, effective 11/5/12 Christopher M. Fallon 225,000 
8 

9 Vice President, Generation Integration & Transition 

10 Projects, effective 11/5/2012 Donald E. Faulkner 201,940 
11 

12 Vice President, Environmental, effecive 11/5/2012 Mitchell C. Griggs 184,199 - 13 

14 Vice President, Rates and Regulatory Strategy, effective 

15 7/3/2012 Dwight L. Jacobs 235,182 

16 

17 Vice President, Transmission Maintenance and 

18 Construction, effective 11/5/2012 William Jefferson 258,659 

19 

20 Vice President and Chief Communication Officer 

21 effective 7/3/2012 Virginia S. Mackin 287,513 

22 

23 Secretary, effective 7/3/2012 David S. Maltz 264,470 

24 

25 Vice President, Federal Affairs, effective 7/3/2012 Beverly Kaye Marshall 262,655 

26 

27 Executive Vice President and Chief Compliance 

28 Officer; resigned 7/2/2012; Chief Operating Officer 

29 and Executive Vice President, effective 7/3/2012; 

30 resigned 7/10/2012 John R. McArthur 525,000 

31 

32 Vice President, Major Nuclear Projects, effective 

33 11/5/2012 Daniel K. McRainey 246,101 

34 

,...- 35 Senior Vice President and Chief Financial Officer, 

36 resigned 7/2/2012; Executive Vice President and Chief 

37 Administrative Officer, effective 7/3/2012; resigned 

38 7/10/2012 Mark F. Mulhern 500,000 

39 

40 Vice President, Transmission Systems Operations, 

41 effective 11/5/2012 V. Nelson Peeler 186,247 

42 

43 Director, Fuel Procurement, effective 11/5/2012 Brett Phipps 174,213 

44 
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Name of Respondent This mort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) End of 2012/04 

(2) flA Resubmission 12/31/2012 

OFFICERS 

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer'' of a 

respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function 

(such as sales, administration or finance), and any other person who performs similar policy making functions. 
2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous 

incumbent, and the date the change in incumbency was made. 

Tine IItle Name ot un1cer . s~tary 
for Year 

No. (a) (b) {c) 

1 Vice President, resigned 7/2/2012; Senior Vice 

2 President and Chief Innovation Officer, effective 

3 7/3/2012, resigned 7/10/2012 Paula J. Sims 400,000 

4 

5 Vice President Nuclear Corporate Governance & 

6 Operations Support, effective 11/5/2012 Benjamin C. Waldrep 297,968 

7 

8 Vice President, Grid Modernization, effective 11/5/2012 Mark D. Wyatt 245,000 

9 

10 Vice President, Transmission design Engineering & 

11 Asset Management, effecitve 11/5/2012 Richard W. Bagley 164,884 

12 

13 Vice President, Central Engineering & Services, 

14 effective 11/5/2012 David A. Renner 201,178 

15 

16 Vice Presdient, Florida Generation Operations, 

17 effective 11/5/2012 Jeffrey R. Swartz 211,758 

18 

19 Vice President, Fuels & Systems Optimization, 

20 effective 11/5/2012 Wientraub, Alexander J. 235,291 

21 

22 Vice President, resigned 7/2/2012 Martha W. Barnwell 191,430 

23 

24 Vice President, resigned 7/2/2012 Laura M. Boisvert 189,733 

25 

26 Vice President, resigned 7/2/2012 Robert F. Caldwell 266,331 

27 

28 Vice President, resigned 7/2/2012 Jon A. Franke 252,085 

29 

30 Corporate Secretary, Resigned 7/2/2012 David B. Fountain 252,085 

31 

32 Controller, resigned 7/2/2012 Will A. Garrett 174,293 

33 

34 Treasurer, resigned 7/2/2012 Sherri L. Green 192.828 

35 

36 Vice President, resigned 7/2/2012 Ann M. Huffman 230,076 

37 

38 Senior Vice President, resigned 7/2/2012 Michael A. Lewis 268,161 

39 

40 Executive Vice President, resigned 7/2/2012; 

41 Executive Vice President, Energy Supply, effective 

42 7/3/2012, resigned 12/31/2012 Jeffrey J. Lyash 515,000 

43 

44 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) An Original (Mo, Da, Yr) 

End of 2012/04 (2) EjA Resubmission 12/31/2012 
OFFICERS 

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a 
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function 
(such as sales, administration or finance), and any other person who performs similar policy making functions. 
2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous 
incumbent, and the date the change in incumbency was made. 

[Line Title Name ot Officer . S<Hary No. 
(a) (b)_ 

for Year 
(c) 

1 Vice President, resigned 7/2/2012 R Tucker Mann 220,619 
2 

3 Vice President, resigned 7/2/2012 David J. Maxon 180,886 
4 

5 Vice President, resigned 7/2/2012 Carol C. Nelson 180,574 
6 

7 Vice President, resigned 7/2/2012 Jeffrey D. Nelson 180,571 
8 

9 Senior vice President and Chief Nuclear Officer, 

10 resigned 7/2/2012 James Scarola 404,875 
11 

12 Vice President, resigned 7/2/2012 David W. Sorrick 220,935 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 
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Name of Respondent This wort Is; Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) End of 2012/04 

(2) EJA Resubmission 12/31/2012 

DIRECTORS 

1. Report below the information called for concerning each director of the respondent who held office at any time during the year. Include in column (a), abbreviated 

titles of the directors who are officers of the respondent. 
2. Designate members of the Executive Committee by a triple asterisk and the Chairman of the Executive Committee by a double asterisk. 

fL~~- Name (an~ ,IItle) ot u1rector PnncJpal Bus ness Address 
(a) {b 

1 Vincent M. Dolan 526 S. Church St., Charlotte, NC 28202 

2 President 

3 

4 Lynn J. Good 550 S. Tryon St., Charlotte, NC 28202 

5 Executive Vice President, Chief Financial Officer 

6 

7 Dhiaa M. Jamil 550 S. Tryon St., Charlotte, NC 28202 

8 Executive Vice President, Chief Nuclear Officer 

9 

10 

11 Julia S. Janson 550 S. Tryon St., Charlotte, NC 28202 

12 Executive Vice President, Chief Legal Officer 

13 

14 William D. Johnson 550 S. Tryon St., Charlotte, NC 28202 

15 Chairman 

16 

17 Michael A. Lewis P.O Box 14042, St. Petersburg, FL 33701 

18 Senior Vice President, Energy Delivery 

F* Jeffrey J. Lyash 410 S. Wilmington St., Raleigh, NC 27601 

21 Executive Vice President, Energy Supply 

22 

23 Marc E. Manly 550 S. Tryon St., Charlotte, NC 28202 

24 Executive Vice President 

25 

26 John R. McArthur 410 S. Wilmington St., Raleigh, NC 27601 

27 Executive Vice President 

28 

29 Mark F. Mulhern 410 S. Wilmington St., Raleigh, NC 27601 

30 Chief Administrative Officer 

31 

32 Paula J. Sims 410 S. Wilmington St., Raleigh, NC 27601 

33 Chief Integration and Innovation Officer 

34 

35 Keith B. Trent 550 S. Tryon St., Charlotte, NC 28202 

36 Executive Vice President 

37 

38 Lloyd M. Yates 550 S. Tryon St., Charlotte, NC 28202 

39 Executive Vice President, Regulated Utilities 

40 

41 

42 

43 

44 

45 

46 

47 

48 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) An Original (Mo, Da, Yr) 

End of 2012/04 
(2) [] A Resubmission 12/31/2012 

INFORMATION ON FORMULA RATES 
FERC Rate Schedule/Tariff Number FERC Proceeding 

Does the respondent have formula rates? [29 Yes 

D No 

1. Please list the Commission accepted formula rates including FERC Rate Schedule or Tariff Number and FERC proceeding (i.e. 
accepting the rate(s) or changes in the accepted rate. 

Docket No) 

llme 
No. FERC Rate Schedule or Tariff Number FERC Proceeding 

1 Joint Open Access Transmission Tariff 
ER09-1166-000 

2 

3 Joint Open Accss Transmission Tariff ER13-43-000 
4 

5 Various Rate Schedules ER12-1646-000 
6 

7 

8 

9 

10 

- 11 

12 

13 

14 

15 

16 

17 

I 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) End of 2012/04 
(2) [] A Resubmission 12/31/2012 

INFORMATION ON FORMULA RATES 
FERC Rate Schedule/Tariff Number FERC Proceeding 

Does the respondent file with the Commission annual (or more frequent) [2g Yes 
filings containing the inputs to the formula rate(s)? D No 

2. If yes, provide a listing of such filings as contained on the Commission's elibrary website 

Document Formula Rate FERC Rate 
Line Date Schedule Number or 

No. Accession No. \Filed Date Docket No. Description Tariff Number 

1 20120515-5084 05/15/2012 ER-09-1166-000 Annual OATT Updat Joint Open Acess Transmission Tariff 

2 

3 20121009-5046 10/0812012 ER-13-43-000 Settlement of 2011 Annual OAT Joint Open Access Transmission Tariff 

4 

5 20120430-5299 04/30/2012 ER-12-1646-000 Annual Interchange Agreement Various Rate Schedules 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

FERC FORM NO. 1 (NEW. 12-08) Page 106a 



Name of Respondent This mort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) 

End of 2012/Q4 
(2) [j A Resubmission 12/31/2012 

INFORMATION ON FORMULA RATES 
Formula Rate Variances 

1. If a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs differ from 
amounts reported in the Form 1. 

2. The footnote should provide a narrative description explaining how the "rate" (or billing) was derived if different from the reported amount in the 
Form 1. 

3. The footnote should explain amounts excluded from the ratebase or where labor or other allocation factors, operating expenses, or other items 
impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts. 

4. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be noted in the footnote. 

Line 
No. Page No(s). Schedule Column Line No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 - 11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 
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Name of Respondent 

Florida Power Corporation 

This Report Is: Date of Report 

1213112012 
(1) [29 An Original 
(2) D A Resubmission 

IMPORTANT CHANGES DURING THE QUARTERIYEAR 

YeariPeriod of Report 
End of 2012104 

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in 
accordance with the inquiries. Each inquiry should be answered. Enter "none," "not applicable," or "NA" where applicable. If 
information which answers an inquiry is given elsewhere in the report, make a reference to the schedule in which it appears. 
1 . Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the 
franchise rights were acquired. If acquired without the payment of consideration, state that fact. 
2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of 
companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to 
Commission authorization. 
3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto, 
and reference to Commission authorization, if any was required . Give date journal entries called for by the Uniform System of Accounts 
were submitted to the Commission. 
4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give 
effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give 
reference to such authorization. 
5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations 
began or ceased and give reference to Commission authorization, if any was required . State also the approximate number of 
customers added or lost and approximate annual revenues of each class of service. Each natural gas company must also state major 
new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and 
approximate total gas volumes available, period of contracts, and other parties to any such arrangements, etc. 
6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term 
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as 
appropriate, and the amount of obligation or guarantee. 
7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments. 
8. State the estimated annual effect and nature of any important wage scale changes during the year. 
9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such 
proceedings culminated during the year. 
10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer, 
director, security holder reported on Page 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known 
associate of any of these persons was a party or in which any such person had a material interest. 
11 . (Reserved.) 
12. If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are 
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page. 
13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have 
occurred during the reporting period . 
14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30 
percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the 
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a 
cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio. 

PAGE 108 INTENTIONALLY LEFT BLANK 
SEE PAGE 109 FOR REQUIRED INFORMATION. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) 6 An Original (Mo, Da, Yr) 

Florida Power Corporation I (2} A Resubmission 1213112012 2012104 

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued) 

1. CHANGES IN AND IMPORTANT ADDITIONS TO FRANCHISE RIGHTS 

During the first quarter ending March 31, 2012 four new franchise agreements were signed and approved by 
city/town ordinance. The town of Dundee franchise agreement passed on 111 0112, town of Micanopy 
franchise passed on 2/14/12, town of Indian Shores franchise passed on 3/1/12, and city of Center Hill 
franchise agreement passed on 3/6/12. The prior franchise agreements with each of the cities/towns were 
scheduled to expire in early 2012. The four new agreements have a 6% fee payable to the municipality. 
Dundee and Micanopy have a ten-year term and Indian Shores and Center Hill have a fifteen-year term. 

During the second quarter ending June 30, 2012 three new franchise agreements were signed and approved 
by city/town ordinance. The town of Kenneth city franchise agreement passed on 5/9112, the town of 
Mcintosh franchise passed on 5/10/12, and the city of Coleman franchise passed on 6/26112. The prior 
franchise agreements with each of the cities/towns were scheduled to expire in early 2012. The three new 
agreements have a 6% fee payable to the municipality. Kenneth City has a ten-year term, Mcintosh has a 
fifteen-year term and Coleman has a twenty-year term. 

During the third quarter ending September 30, 2012 five new franchise agreements were approved by 
municipal ordinance. The city of Dunedin franchise agreement passed on 7/12112, city of Altamonte Springs 
franchise passed on 9/18/12, the city of Inverness franchise passed on 9/18112, the village of Highland Park 
franchise passed on 9/21/12 and the city of Davenport franchise passed on 9/24/12. The Dunedin and 
Altamonte franchises expired in 2011. Inverness, Highland Park and Davenport were scheduled to expire in 
late 2012. The five new agreements have a 6% fee payable to the municipality. The Dunedin, Altamonte 
Springs, Highland Park agreements each have a ten-year term. Inverness has a thirty-year term and Davenport 
has a fifteen-year term. 

During the fourth quarter ending December 31, 2012, two new franchise agreements were approved by 
municipal ordinance. The city of Crystal River franchise agreement passed on 10/08/12 and the city ofLake 
Mary franchise passed on 10/18/12. Crystal River and Lake Mary were scheduled to expire in early 2013. 
The two new agreements have a 6% fee payable to the municipality. The Crystal River agreement has a 
fifteen-year term and Lake Mary has a ten-year term. 

Florida Power Corporation remits a franchise fee to municipalities collected from customers based on 6% of 
the retail revenues for specific revenue classes within these cities based on the provisions of the negotiated 
agreement. 

r-- 2. ACQUISITION OF OWNERSHIP IN OTHER COMPANIES 

None 

r- 3. PURCHASE OR SALE OF AN OPERATING UNIT OR SYSTEM 

None 

4. IMPORTANT LEASEHOLDS 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12131/2012 2012/04 

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued) 

None 

5. IMPORT ANT EXTENSION OR REDUCTION TO TRANSMISSION OR DISTRIBUTION SYSTEM 

None 

6. OBLIGATIONS INCURRED AS A RESULT OF ISSUANCE OF SECURITIES OR ASSUMPTIONS OF 
LIABILITIES OR GUARANTEES 

During the quarter ended March 31, 2012 Florida Power Corporation issued $971,987,000 and redeemed 
$844,729,000 in commercial paper. The outstanding balance on March 31,2012 was $360,170,000, and the 
weighted average yield issued during the period was 0.475157%. 

During the quarter ended June 30, 2012 Florida Power Corporation issued $720,400,000 and redeemed 
$936,570,000 in commercial paper. The outstanding balance on June 30, 2012 was $144,000,000, and the 
weighted average yield issued during the period was 0.448119%. 

During the quarter ended September 30, 2012, Florida Power Corporation issued $0.00 and redeemed 
$144,000,000.00 in commercial paper. The outstanding balance on September 30, 2012, was $0.00, and the 
weighted average yield issued during the period was 0.00%. 

During the quarter ended December 31, 2012, Florida Power Corporation issued $0.00 and redeemed $0.00 
in commercial paper. 

7. CHANGES IN ARTICLES OF INCORPORATION OR AMENDMENTS TO CHARTER. 

None 

8. STATE THE ESTIMATED ANNUAL EFFECT AND NATURE OF ANY IMPORTANT WAGE SCALE 
CHANGES 

Effective December 1, 2012, Bargaining unit employees received a 3% general wage increase. 

9. LEGAL PROCEEDINGS 

See Part II, Item I. Legal Proceedings in the Progress Energy, Inc./Carolina Power & Light Company/Florida 
Power Corporation Report on Form 10-Q for the quarter ended March 31,2012. 

See Part II, Item 1. Legal Proceedings in the Progress Energy, Inc./Carolina Power & Light Company/Florida 
Power Corporation Report on Form 10-Q for the quarter ended June 30,2012. 
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IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued) 

See Part II, Item 1. Legal Proceedings in the Progress Energy, Inc./Carolina Power & Light Company/Florida 
Power Corporation Report on Form 10-Q for the quarter ended 
September 30, 2012. 

See part II, Item 1. Legal proceedings in the Progress Energy, Inc./Carolina Power & Light Company/Florida 
Power Corporation Report on Form 10-K for the year ended December 31,2012. 

10. DESCRIBE BRIEFLY ANY MATERIALLY IMPORTANT TRANSACTIONS OF THE RESPONDENT 
NOT DISCLOSED ELSEWHERE IN THIS REPORT 

None 

11. (Reserved) 

12. IF CHANGES DURING YEAR APPEAR IN THE ANNUAL REPORT TO STOCKHOLDERS IN 
EVERY RESPECT, SUCH NOTES CAN BE INCLUDED 

Not Applicable 

13. DESCRIBE FULLY ANY CHANGES IN OFFICERS, DIRECTORS, MAJOR SECURITY HOLDERS 
AND VOTING POWERS OF THE REPONDENT 

DIRECTORS 
Janson, Julia S. Director Appointed 12/17/2012 
Yates, Lloyd M. Director Appointed 12/17/2012 
Manly, Marc E. Director Resigned 12/17/2012 
Lyash, Jeffrey J. Director Resigned 12/31/2012 

OFFICERS 
Janson, Julia S. Executive Vice President Appointed 12/17/2012 
Janson, Julia S. Chief Legal Officer Appointed 12/17/2012 
Trent, B. Keith Chief Operating Officer, Regulated Utilities Appointed 12/17/2012 
Trent, B. Keith Executive Vice President Appointed 12/17/2012 
Yates, Lloyd M. Executive Vice President, Regulated Utilities Appointed 12/17/2012 
Glenn, R. Alexander President Appointed 12/01/2012 
Bagley, Richard W Vice President, Transmission Design Engineering Appointed 11/05/2012 

& Asset Management 
Council, Donna T. Assistant Treasurer Appointed 11/05/2012 
Elnitsky, John Vice President, Project Management and Appointed 11/05/2012 

Construction 
Fallon, Christopher M. Vice President, Nuclear Development Appointed 11/05/2012 
Faulkner, Donald E. Vice President, Generation Integration and Appointed 11/05/2012 

Transition Projects 
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IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued) 

Franke, Jon A. Vice President, Crystal River Appointed 11/05/2012 
Gates, Charles M. Senior Vice President, Power Generation Appointed 11/05/2012 

Operations 

Griggs, Mitchell C Vice President, Environmental Appointed 11/05/2012 
Vice President, Transmission Maintenance and Appointed 11/05/2012 

Jefferson, William Construction 

Lanier, Gayle S. Chief Customer Officer Appointed 11/05/2012 
Lanier, GayleS. Senior Vice President, Customer Service Appointed 11/05/2012 
McRainey, Daniel K. Vice President, Major Nuclear Projects Appointed 11/05/2012 
Parker, Kristen B. Assistant Secretary Appointed 11/05/2012 
Peeler, V. Nelson Vice President, Transmission Systems Operations Appointed 11/05/2012 
Phipps, Brett Director, Fuel Procurement Appointed 11/05/2012 
Pitesa, John W. Senior Vice President- Nuclear Operations, Appointed 11/05/2012 

Brunswick & Robinson 

Renner, David A. Vice President, Central Engineering & Services Appointed 11/05/2012 
Swartz, Jeffrey R. Vice President, Florida Generation Operations Appointed 11/05/2012 
Waldrep, Benjamin C. Vice President, Nuclear Corporate Governance Appointed 11/05/2012 

and Operations Support 

Weintraub, Alexander J. Vice President, Fuels & Systems Optimization Appointed 11/05/2012 
Wyatt, Mark D. Vice President, Grid Modernization Appointed 11/05/2012 
Jeffrey J. Lyash Executive Vice President, Energy Supply Resigned 12/31/2012 
Manly, Marc E. Executive Vice President Resigned 12/17/2012 
Manly, Marc E. Chief Legal Officer Resigned 12/17/2012 
B. Keith Trent Executive Vice President, Regulated Utilities Resigned 12/17/2012 
Lloyd M. Yates Executive Vice President, Customer Operations Resigned 12/17/2012 
Myron L. Caldwell Vice President, Financial Planning and Analysis Resigned 11/05/2012 
Vincent M . Dolan President Resigned 11/30/2012 
Jim L. Stanley Senior Vice President Resigned 11/05/2012 
Jim L. Stanley Chief Distribution Officer Resigned 11/05/2012 
Thomas F. Moses Assistant Treasurer Resigned 11/05/2012 
Glenn R. Alexander Assistant Secretary Resigned 11/05/2012 

14. IF RESPONDENT PARTICIPATES IN A CASH MANAGEMENT PROGRAM AND ITS 
PROPRIETARY CAPITAL RATIO IS LESS THAN 30 PERCENT, DESCRIBE SIGNIFICANT EVENTS OR 
TRANSACTIONS CAUSING THE PROPRIETARY CAPITAL RATIO TO BE LESS THAN 30 
PERCENT, AND EXTENT TO WHICH THE RESPONDENT HAS AMOUNTS LOANED OR 
MONEY ADVANCED TO ITS PARENT, SUBSIDIARY OR AFFILIATED COMPANIES THROUGH A 
CASH MANAGEMENT PROGRAM. ADDITIONALLY DESCRIBE PLANS TO REGAIN AT LEAST 30 
PERCENT PROPRIETARY RATIO. 

Not Applicable. 
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Name of Respondent This Report Is: Date of Report Year/Period of Report 

Florida Power Corporation ( 1) lZJ An Original (Mo, Da, Yr) 
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COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS) 

Line 
No. 

2 Utility Plant (101-106, 114) 

Title of Account 
(a) 

UTILITY PLANT 

3 Construction Work in Progress (107) 

4 TOTAL Utility Plant (Enter Total of lines 2 and 3) 

5 (Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) 

6 Net Utility Plant (Enter Total of line 4 less 5) 

7 Nuclear Fuel in Process of Ref., Conv.,Enrich., and Fab. (120.1) 

8 Nuclear Fuel Materials and Assemblies-Stock Account (120.2) 

9 Nuclear Fuel Assemblies in Reactor (120.3) 

10 Spent Nuclear Fuel (120.4) 

11 Nuclear Fuel Under Capital Leases (120.6) 

12 (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) 

13 Net Nuclear Fuel (Enter Total of lines 7-11 less 12) 

14 Net Utility Plant (Enter Total of lines 6 and 13) 

15 Utility Plant Adjustments (11S) 

16 Gas Stored Underground - Noncurrent (117) 

17 OTHER PROPERTY AND INVESTMENTS 

18 Nonutility Property (121) 

19 (Less) Accum. Prov. for Depr. and Amort. (122) 

20 Investments in Associated Companies (123) 

21 Investment in Subsidiary Companies (123.1) 

22 (For Cost of Account 123.1, See Footnote Page 224, line 42) 

23 Noncurrent Portion of Allowances 

24 Other Investments (124) 

25 Sinking Funds (125) 

26 Depreciation Fund (126) 

27 Amortization Fund- Federal (127) 

28 Other Special Funds (128) 

29 Special Funds (Non Major Only) (129) 

30 Long-Term Portion of Derivative Assets (175) 

31 Long-Term Portion of Derivative Assets- Hedges (176) 

32 TOTAL Other Property and Investments (Lines 18-21 and 23-31) 

33 CURRENT AND ACCRUED ASSETS 

34 Cash and Working Funds (Non-major Only) (130) 

35 Cash (131) 

36 Special Deposits (132-134) 

37 Working Fund (135) 

38 Temporary Cash Investments (136) 

39 Notes Receivable (141) 

40 Customer Accounts Receivable (142) 

41 Other Accounts Receivable (143) 

42 (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) 

43 Notes Receivable from Associated Companies (145) 

44 Accounts Receivable from Assoc. Companies (146) 

45 Fuel Stock (151) 

46 Fuel Stock Expenses Undistributed (152) 

47 Residuals (Eiec) and Extracted Products (153) 

48 Plant Materials and Operating Supplies (154) 

49 Merchandise (155) 

50 Other Materials and Supplies (156) 

51 Nuclear Materials Held for Sale (157) 

52 Allowances (158.1 and 158.2) 

FERC FORM NO.1 (REV.12-03) Page 110 

Ref. 
Page No. 

(b) 

200-201 

200-201 

200-201 

202-203 

202-203 

224-225 

228-229 

227 

227 

227 

227 

227 

227 

202-203/227 

228-229 

Current Year 
End of Quarter/Year 

Balance 
(c) 

12,947,363,088 

459,115,577 

13,406,4 78,665 

4,751,561,115 

8,654,917,550 

0 

0 

0 

0 

0 

0 

0 

8,654,917,550 

0 

0 

Prior Year 
End Balance 

12/31 
(d) 

13,461,023,064 

1,148,814,516 

14,609,837,580 

5,105,107,734 

9,504,729,846 

79,308 

252,489,600 

0 

46,879,386 

0 

72,118,867 

227,329,427 

9,732,059,273 

0 

0 ---·--------
10,318,882 10,267,096 

8,103,643 7,118,115 

0 
0 0 

18,593,676 23,655,750 

2,449,564 2,077,614 

0 0 

0 

0 

708.177, 596,287,101 

0 

0 
6,957,851 0 

738,393,824 625,169,446 
.. -------------

0 0 

128,588,565 13,653,081 

0 0 

0 0 

0 0 

32,125 36,923 

221,025,761 232,748,368 

30,179,428 95,324,302 

7,133,519 17,826,565 

206,534,473 0 

19,927,799 7,386,951 

343,589,579 357,584,860 

0 0 
0 0 

259,329,562 292,647,283 

0 0 

340,613 526,917 

0 0 

22,420,544 27,243,966 
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COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)continued) 

Line 
No. 

53 
54 

55 

Title of Account 
(a) 

(Less) Noncurrent Portion of Allowances 

Stores Expense Undistributed (163) 

Gas Stored Underground- Current (164.1) 

56 Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) 

57 Prepayments (165) 

58 Advances for Gas (166-167) 

59 Interest and Dividends Receivable (171) 

60 Rents Receivable (172) 

61 Accrued Utility Revenues (173) 

62 Miscellaneous Current and Accrued Assets (174) 

63 Derivative Instrument Assets (175) 

64 (Less) Long-Term Portion of Derivative Instrument Assets (175) 

65 Derivative Instrument Assets - Hedges (176) 
66 (Less) Long-Term Portion of Derivative Instrument Assets- Hedges (176 

67 Total Current and Accrued Assets (Lines 34 through 66) 

68 DEFERRED DEBITS 

69 Unamortized Debt Expenses (181) 

70 Extraordinary Property Losses (182.1) 

71 Unrecovered Plant and Regulatory Study Costs (182.2) 

72 Other Regulatory Assets (182.3) 

73 Prelim. Su!Vey and Investigation Charges (Electric) (183) 

74 Preliminary Natural Gas Su!Vey and Investigation Charges 183.1) 

75 Other Preliminary Survey and Investigation Charges (183.2) 

76 Clearing Accounts (184) 

77 Temporary Facilities (185) 

78 Miscellaneous Deferred Debits (186) 

79 Def. Losses from Disposition of Utility Pit. (187) 

80 Research, Devel. and Demonstration Expend. (188) 

81 Unamortized Loss on Reaquired Debt (189) 

82 Accumulated Deferred Income Taxes (190) 

83 Unrecovered Purchased Gas Costs (191) 

84 Total Deferred Debits (lines 69 through 83) 

85 TOTAL ASSETS (lines 14-16,32,67, and 84) 
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Ref. 
Page No. 

(b) 

227 

230a 

230b 

232 

233 

352-353 

234 

Current Year 
End of Quarter/Year 

Balance 
(c) 

18,593,676 

9,773,644 

36,642,35 

74,273,715 

720,148 

0 
0 

8,504,735 
6,957,851 

1,329,554,781 

Prior Year 
End Balance 

12/31 
(d) 

23,655,750 
8,603,207 

0 

0 

25,733,736 

0 

941,207 

282,634 

55,187,903 

2.797,500 
0 

0 

0 
0 

1,079,216,523 
--~----- - ------

48,335,873 44,464,357 

2,025,02 2,090,175 

0 0 
2,805,312,058 2,324,648,339 

2,742,848 20,817,157 

0 0 

0 0 
95,928 0 

0 0 

1.428.695,613 44,085,372 

0 0 

0 0 

10,424,293 16,880,501 

995,528,084 899,031,253 

0 0 

5,293,159,717 3,352,017,154 

16,016,025,872 14,788,462,396 
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FOOTNOTE DATA 

The change year over year is due to Duke energy corporation ( "Duke Energy"), the 
parent of Florida Power Corporation d/b/a Progress Energy Florida, Inc. ("PEF") 
announcing on February 5, 2013 its intention to retire the Crystal River 3 
("CR3") nuclear power plant . The retirement is reflected in the accounting 
records effective December 31, 2012. 

changes--In. accounting principles and 
Duke Energy as a result of Duke's acquisition of 

The change year over year is due to Duke energy corporation ("Duke Energy"), the 
parent of Florida Power Corporation d/b/a Progress Energy Florida , Inc. ("PEF") 
announcing on February 5, 2013 its intention to retire the Crystal River 3 
( "CR3'') nuclear power plant. The retirement is reflected in the accounting 
records effective December 31, 2012. 

changes in accounting principles-and 
Duke Energy as a resu lt of Duke ' s acquisition of 

acquisition of 

5=~~~~~.~~~~~==~-=~~----~----~--~~~--~-----J principl es and 
Energy as a result of Duke ' s acquisition of 

The changes in prior period balances reflect changes 
presentation to conform to those used by Duke Energy 

----=--:~ 

in accounting principl es and 
as a result of Duke ' s acquisition of 

Progress Energy on July_2,2012_· ---~------------------- ____ _ 
Schedule Pa e: 110 Line No.: 62 Column: d ] 

----~----~~--~~~---~-----The changes in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a resu lt of Duke's acquisition of 
Progress Energy on July2 , 2::::0:....:1::::2=::·=---:----:--
'§£1Jedu/e P!!JJ~! 110 Line No.: 65 Column: d -_-----------------------~=:] 
The changes in prior period balances reflect changes in account ing principles and 
presentation to conform to those used by Duke Energy as a result of Duke ' s acquisi t ion of 
Pro ress Ener~ on July 2,2012. _._ __ 

chedu/e Pa e: 110 Line No.: 72 Column: d 
The changes in prior period balances-Teflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke ' s acquisition of 
Pro ress Ener~on July 2,2012. 

chedu/e Pag!!._: 110 Line No.: 78 Column: c ._=:=J 
The change year over year is due to Duke energy corporation ("Duke Energy"), the 
parent of Florida Power Corporation d/b/a Progress Energy F l ori da, I nc. ("PEF'") 
announcing on February 5, 2013 its intention to retire the Crystal River 3 
( " CR3") nuclear power plant. The retirement is reflected in t h e accounting 
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FOOTNOTE DATA 

records effective December 31, 2012. 

chedule Pa e: 110 Line No.: 82 Column: d 
~~~~~~~~~~--~~------~------~~----~~~----~--------J The changes in prior period balances reflect changes in accounting principles and 

presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2,2012. 
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COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS) 
Current Year Prior Year 

Line Ref. End of Quarter/Year End Balance 
No. 

Title of Account Page No. Balance 12/31 
(a) (b) (c) (d) 

1 PROPRIETARY CAPITAL 

2 Common Stock Issued (201) 250-251 354,405,315 354,405,315 

3 Preferred Stock Issued (204) 250-251 33,496,700 33,496,700 

4 Capital Stock Subscribed (202, 205) 0 0 

5 Stock Liability for Conversion (203, 206) 0 0 

6 Premium on Capital Stock (207) 31,115 31 ,115 

7 Other Paid-In Capital (208-211) 253 1,407,687,108 1,402,648,736 

8 Installments Received on Capital Stock (212) 252 0 0 

9 (Less) Discount on Capital Stock (213) 254 0 0 

10 (Less) Capital Stock Expense (214) 254b 0 0 

11 Retained Earnings (215, 215.1, 216) 118-119 3,037,600,308 2,945,334,989 

12 Unappropriated Undistributed Subsidiary Earnings (216.1) 118-119 0 0 

13 (Less) Reaquired Capital Stock (217) 250-251 c 0 

14 Noncorporate Proprietorship (Non-major only) (218) 0 0 

15 Accumulated Other Comprehensive Income (219) 122(a)(b) -779,065 -26,659,142 

16 Total Proprietary Capital (lines 2 through 15) 4,832,441 ,481 4,709,257,713 

17 LONG-TERM DEBT 

18 Bonds (221) 256-257 4,990,865,000 4,340,865,000 

19 (Less) Reaquired Bonds (222) 256-257 0 0 

20 Advances from Associated Companies (223) 256-257 0 0 

21 Other Long-Tenm Debt (224) 256-257 150,000,000 150,000,000 

22 Unamortized Premium on Long-Term Debt (225) 0 0 

23 (Less) Unamortized Discount on Long-Term Debt-Debit (226) 9,634,889 8,918,093 

24 Total Long-Term Debt (lines 18 through 23) 5,131 ,230,111 4,481,946,907 

25 OTHER NONCURRENT LIABILITIES 

26 Obligations Under Capital Leases - Noncurrent (227) 178,956,389 189,241 ,685 

27 Accumulated Provision for Property Insurance (228.1) 141,085.159 134,635.569 

28 Accumulated Provision for Injuries and Damages (228.2) 44,426,301 47,554,175 

29 Accumulated Provision for Pensions and Benefits (228 .3) 567,838,391 556,478,706 

30 Accumulated Miscellaneous Operating Provisions (228.4) 61,651,682 101 ,520, 776 

31 Accumulated Provision for Rate Refunds (229) 32,509 63,240 

32 Long-Term Portion of Derivative Instrument Liabilities 0 0 

33 Long-Term Portion of Derivative Instrument Liabilities - Hedges 93,721 ,312 231,460,058 

34 Asset Retirement Obligations (230) 763,598,207 368,854,604 

35 Total Other Noncurrent Liabilities (lines 26 through 34) 1,851,309,950 1,629,808,813 

36 CURRENT AND ACCRUED LIABILITIES 

37 Notes Payable (231) 0 232,912,000 

38 Accounts Payable (232) 409,545,142 338,449,100 

39 Notes Payable to Associated Companies (233) 0 8,206,378 

40 Accounts Payable to Associated Companies (234) 43,701,452 13,519.112 
41 Customer Deposits (235) 222,139,808 223,577,438 

42 Taxes Accrued (236) 262-263 30,412 , 47~ -4,594,856 
43 Interest Accrued (237) 54,732,07< 53,685,323 

44 Dividends Declared (238) ( 0 

45 Matured Long-Term Debt (239) 0 0 
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COMPARATIVE BAlANCE SHEET (LIABILITIES AND OTHER CREDIT(S)ntinued) 

Line 
Current Year Prior Year 

No. 
Ref. End of Quarter/Year End Balance 

Title of Account Page No. Balance 12/31 
(a) (b) (c) (d) 

46 Matured Interest (240) 0 0 
47 Tax Collections Payable (241) 13,615,279 13,783,410 
48 Miscellaneous Current and Accrued Liabilities (242) 158,113,121 75,187,610 

49 Obligations Under Capital Leases-Current {243) 10,285,296 9,547,698 

50 Derivative Instrument Liabilities (244) 0 0 
51 (less) Long-Term Portion of Derivative Instrument Liabilities 0 0 

52 Derivative Instrument Liabilities - Hedges (245) 221,064,158 377,536,052 

53 (Less) Long-Term Portion of Derivative Instrument Uabilities-Hedges 93,721,312 231,460,058 

54 Total Current and Accrued Liabilities (lines 37 through 53) 1,069,887,495 1,110,349,207 

55 DEFERRED CREDITS 

56 Customer Advances for Construction (252) 2,086,831 1,695,243 

57 Accumulated Deferred Investment Tax Credits (255) 266-267 3,039,516 4,091,516 

58 Deferred Gains from Disposition of Utility Plant (256) 0 0 

59 Other Deferred Credits (253) 269 55,790,794 37,398,153 

60 Other Regulatory Liabilities (254} 278 666,364,917 648,586,474 

61 Unamortized Gain on Reaquired Debt (257) 0 0 

62 Accum. Deferred Income Taxes-Accel. Amort.(281) 272-277 3,757,590 3,757,590 

63 Accum. Deferred Income Taxes-Other Property (262) 975,116,243 1,347,909,058 
64 Accum. Deferred Income Taxes-Other (283) 1,425,000,944 813,661,722 

65 Total Deferred Credits (lines 56 through 64) 3,131,156,835 2,857,099,756 

66 TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 16,016,025,872 14,788,462,396 
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FOOTNOTE DATA 

=:.:..=.:=..!;:...!....=;::>t=.:- 0:...:..:'---=L:.:.in:.:..;e No.: 34 Column: c 
---------------, 

The change year over year is due to Duke energy corporation ("Duke Energy"), the 
parent of Florida Power Corporation d/b/a Progress Energy Florida, Inc. ("PEF") 
announcing on February 5, 2013 its intention to retire the Crystal River 3 
("CR3'') nuclear power plant. The retirement is reflected in the accounting 
records effective December 31, 2012. This increase includes recording an ARO 
liability for spent fuel at CR3 as well as the SAFESTOR method of 
decommissioning. 

chedule Pa e: 112 Line No. : 38 Column: d 
The changes in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2,2012. 
!SChedule Page: 112 Line No.: 40 Column: d 
The changes in prior period balances refle ct changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 

Pro ress Energy: on o!l.l_!X-=2_!_,-::2:,.::0:...:1:.:2::.::-. -:----:------------------------------. 
c£_hedule Page: 1g _Une No.: 42 Coi(J7m:.:.:n:.:.::-=d=--;;----,----=---- ::-::--~...----:--:::----::-:=-----=-----=--_; 
The difference between the Taxes Accrued amount on Page 112, Line 42 and Taxes Accrued on 
Page 262 - 263, Col . (b) & (g) are for exclusions of Sales Taxes per instruction #1 on Page 
262. 

Balance at 
Beginning of Year 

Taxes Accrued, p. 112, line 42 (4,594,856) 
State Sales Tax on Purchases (35,564) 
County Sales Tax on Purchases (10,970) 

(4,641,390) 
Line No.: 48 Column: d 

The changes in prior period balances reflect changes 
presentation to conform to those used by Duke Energy 
Progres_~ Energy on July 2, 2 o 12 . __ _ 
Schedule Pa e: 112 Line No.: 60 Column: d 

The changes in prior period balances reflect changes 
Duke Energy 

The changes in prior period balances reflect changes 
presentation to conform to those used by Duke Energy 
Progress Energy on July 2,2012 . 
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in 
as 

in 
as 

in 
as 

in 
as 

Balance at 
End of Year 
30,412 , 479 

(23' 226) 
(12 , 9 9 6) 

30,376,257 

accounting principles a n d 
a result of Duke's acqui sition of 

accounting p rinciples and 
a result of Duke's acquisition of 

accounting principles and 
a result of Duke's acquisition of 

accounting principles and 
a result of Duke's acquisition of 

accounting principles and 
a result of Duke's acquisition of 



Florida Power Corporation 

Quarterly 

Date of Report 
(Mo, Da, Yr) 
12/31/2012 

End of 2012/Q4 

1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data in column (i) plus the 
in column (k). Report in column (d) similar data for the previous year. This information is reported in the annual filing only. 

Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year. 
Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in column (k) 
quarter to date amounts for other utility function for the current year quarter. 

Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in column (I) 
quarter to date amounts for other utility function for the prior year quarter. 

If additional columns are needed, place them in a footnote. 

or Quarterly if applicable 
5. Do not report fourth quarter data in columns (e) and (f) 

Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility columnin a similar manner to 
utility department. Spread the amount(s) over lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d) totals. 
Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above. 

Line Total Current 3 Months 
No. Current Year to Prior Year to Ended 

FERC FORM NO. 1/3-Q (REV. 02-04) Page 114 

Date Balance for Date Balance for Quarterly Only 
No 4th Quarter 

(e) 



Name of 

Florida Power Corporation 

9. Use page 122 for important notes regarding the statement of income for any account thereof. 
10. Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be 
made to the utility's customers or which may result in material refund to the utility with respect to power or gas purchases. State for each year effected 
the gross revenues or costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights 

the utility to retain such revenues or recover amounts paid with respect to power or gas purchases. 
11 Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate 
proceeding affecting revenues received or costs incurred for power or gas purches, and a summary of the adjustments made to balance sheet, income, 
and expense accounts. 
12. If any notes appearing in the report to stokholders are applicable to the Statement of Income, such notes may be included at page 122. 
13. Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income, 

linr-l11nir•n the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes. 
14. Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports. 
15. If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a footnote to 

schedule. 
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of Respondent 

Florida Power Corporation 

Line 
No. 

Title of Account 
(a) 

FERC FORM NO. 1/3-Q (REV. 02-04) 

(Ref.) 
Page No. 

Page 117 

Current Year 
(c) 

687,393,397 

Previous Year 

526,565,170 
-------~ ~ --- - -- --------- --

--------------------
' 

------------- ----------



Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) X. An Original (Mo, Da, Yr) 

Florida Power Corporation (2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

~~~~~~~-T==~~~~C~o~l~um~n~:q __ ~----~----~--------~----~~~----~------] 
changes in accounting principles and 

by Duke Energy as a result of Duke's acquisition of 

in accounting principles and 
Energy as a result of Duke's acquisition of 

..::;;-:-~==.;;.,..;~:-:::----:----------c:-------:------:----:-------- - .=:J 
in accounting principles and 
as a result of Duke's acquisition of 

in accounting principles and 
Energy as a result of Duke's acquisition of 

in accounting principles and 
as a result of Duke's acquisition of 

in accounting principles and 
as a result of Duke's acquisition of 

in accounting principles and 
Energy as a result of Duke's acquisition of 

- J 
in accounting principles and 
as a result of Duke's acquisition of 

in accounting principles and 
as a result of Duke's acquisition of 

-:-----.-----,-.,-----;--;--:--~---J 
in accounting principles and 
as a result of Duke's acquisition of 

in accounting principles and 
as a result of Duke's acquisition of 
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End of 

Year/Period of Report 
2012/Q4 

Name of Respondent This ~ort Is: Date of Report 
(1) ~An Original (Mo, Da, Yr) 
(2) A Resubmission 12/31/2012 Florida Power Corporation 

STATEMENT OF RETAINED EARNINGS 

1. Do not report Lines 49-53 on the quarterly version. 
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated 
undistributed subsidiary earnings for the year. 
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436 
- 439 inclusive). Show the contra primary account affected in column (b) 
4. State the purpose and amount of each reservation or appropriation of retained earnings. 
5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow 
by credit, then debit items in that order. 
6. Show dividends for each class and series of capital stock. 
7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Earnings. 
8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be 
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated. 
9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123. 

Current Previous 
Quarter/Year Quarter/Year 

Contra Primary Year to Date Year to Date 

Line Item ccount Affected Balance Balance 

No. (a) (b) (c) (d) 

UNAPPROPRIATED RETAINED EARNINGS (Account 216) 
- I - . 

Balance-Beginning of Period 
--·--·----- --~~ 

2 Changes 
·-- -.. - --. I .. - --- -· . 

3 Adjustments to Retained Earnings (Account 439) 
- I - - --- - - - - -

4 Section 199 Deduction and Unrealized Tax BenefiVExpense -2,156,873 1,364,916) 

5 
6 
7 

8 
9 TOTAL Credits to Retained Earnings (Acct. 439) -2,156.873 1,364,916) 

10 

11 

12 

13 

14 

15 TOTAL Debits to Retained Earnings (Acct. 439) 

16 Balance Transferred from Income (Account 433 less Account 418.1) 265,934,0.52 314,398,007 

17 Appropriations of Retained Earnings (Acct. 436) 

18 

19 

20 

21 

22 TOTAL Appropriations of Retained Earnings (Acct. 436) 

23 Dividends Declared-Preferred Stock (Account 437) 

24 Preferred Stock Dividends Declared -1,511,860 1,511,860) 

25 

26 

27 

28 

29 TOTAL Dividends Declared-Preferred Stock (Acct. 437) -1,511,860 1,511,860) 

30 Dividends Declared-Common Stock (Account 438) ·--~----

31 Common Stock Dividends Declared -170,000,000 ( 510,000,000) 

32 

33 

34 

35 

36 TOTAL Dividends Declared-Common Stock (Acct. 438) -170,000,000 ( 510,000,000) 

37 Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Earnings 

38 Balance- End of Period (Total1 ,9,15, 16,22,29,36,37) 3,037,600,308 2,945,334,989 

APPROPRIATED RETAINED EARNINGS (Account 215) 
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Name of Respondent This ~ort Is: Date of Report 
(1) ~An Original (Mo, Da, Yr) 

Year/Period of Report 

Florida Power Corporation 
(2) A Resubmission 12/31/2012 

End of 2012/Q4 

STATEMENT OF RETAINED EARNINGS 

1. Do not report Lines 49-53 on the quarterly version. 
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated 
undistributed subsidiary earnings for the year. 
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436 
- 439 inclusive). Show the contra primary account affected in column (b) 
4. State the purpose and amount of each reservation or appropriation of retained earnings. 
5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow 
by credit. then debit items in that order. 
6. Show dividends for each class and series of capital stock. 
7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Earnings. 
8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be 
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated. 
9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123. 

Line 
No. 

39 

40 

Item 
(a) 

Contra Primary 
ccount Affected 

(b) 

Current Previous 
Quarter/Year Quarter/Year 
Year to Date Year to Date 

Balance Balance 

(c) (d) 

,- ~~4~1~----------------------------------------------------+-----------~-------------+------------~ 
42 

43 

44 
45 TOTAL Appropriated Retained Earnings (Account 215) 

APPROP. RETAINED EARNINGS -AMORT. Reserve, Federal (Account 215.1) 
------~--- --~~- -~- - ~--

46 TOTALApprop. Retained Earnings-Amort. Reserve, Federal (Acct. 215.1) 

47 TOTAL Approp. Retained Earnings (Acct. 215, 215.1) (Total45,46) 

48 TOTAL Retained Earnings (Acct. 215, 215.1, 216) (Total38, 47) (216.1) 3,037,600,308 2,945,334,989 

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account 
-----·- ,~----~ ---- --- ----

Report only on an Annual Basis, no Quarterly 
-- I ~ ------~-- -~-~- - -- -

49 Balance-Beginning of Year (Debit or Credit) 

50 Equity in Earnings for Year (Credit) (Account 418.1) 

51 (Less) Dividends Received (Debit) 

52 
53 Balance-End of Year (Total lines 49 thru 52) 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) ~ An Original (Mo, Da, Yr) 

Florida Power Corporation 1(2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

r::~-c-::-h-ed-=u-1=-e-::P=-a-g_e_: -=-1 -=-18=--~u:-:.:-n-e-::N:-o-.:-4-=--~c~o:t~u:;m:n:::c==~~::===========:::~~===;:===~---=-=---·============= 
The adjustment for section 199 is recorded to account 216 but does not affect account 439. 
The ofsettin account(s} is(are~) ~2~3~6~· -----

chedule Pag_e; 118 Line No.: 9 Column: c 
See footnote for p.llB, Line 4, column (c) 
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Name 

Florida Power Corporation 
(1) 
(2) 

of Report 
(Mo. Da, Yr) 
12/31/2012 

End of 2012/04 

(1) Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and (d) Identify separately such items as 

investments, fixed assets, intangibles, etc. 
(2) Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash 

Equivalents at End of Period" with related amounts on the Balance Sheet. 
(3) Operating Activities- Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported 
in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount capitalized) and income taxes paid. 
(4) Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to 
the Financial Statements, Do not include on this statement the dollar amount of leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of the 

dollar amount of leases capitalized with the plant cost. 

Description (See Instruction No. 1 for Explanation of Codes) 

-808,599,641 -812,574,227 . - I - ---- . 

--- - -·-· I -~- - - --
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-

-

Name Respondent Year/Period of Report 

Florida Power Corporation End of 2012/Q4 

(1) Codes to be used:(a) Net Proceeds or Payments;(b)Bonds. debentures and other long-term debt; (c) Include commercial paper; and (d) Identify separately such items as 
investments, fixed assets, intangibles, etc. 

(2) Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash 
Equivalents at End of Period" with related amounts on the Balance Sheet. 

(3) Operating Activities- Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported 
in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount capitalized) and income taxes paid. 
(4) Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to 

Financial Statements. Do not include on this statement the dollar amount of leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of the 
I amount of leases capitalized with the plant cost. 

Description (See Instruction No. 1 for Explanation of Codes) 

(a) 

FERC FORM NO. 1 (ED. 12·96) Page 121 

Quarter/Year 
Previous Year 

Quarter/Year 

·308,867.227 



Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation {2)~ A Resubmission 12131/2012 2012104 

FOOTNOTE DATA 

The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

!Schedule Page: 120 Line No.: 5 Column: c 
The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

~chedu/e Page: 120 Line No.: 6 Column: c 
The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

Line No.: 10 Column: c 
The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

~chedule Page: 120 Line No.: 13 Column: c 
The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

!Schedule Page: 120 Line No.: 14 Column: c 
The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

chedule Page: 120 Line No.: 15 Column: c 
The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

Line No.: 19 C;;...;o;..;..lu:;.:.;m;..;..;..;..;n..;..: ...:ec-;::-:;_-:---;-----:------:-;---.,.--;--::----::---------~1 
The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

!Schedule Page: 120 Line No.: 20 Column: b 
Change in Other, Net includes the following: 

Change in Other Assets and Deferred Debits: 
Change in Accrued Pension and Other Benefits: 
Change in Other Liabilities and Deferred Credits: 
Gain on Sale of Assets 
Total Other, Net 

Line No.: 20 Column: c 

$ (4,184,126) 
(27' 916' 449) 
(15,870,574) 
( 2,235,102) 
(50,206,251) 

~~~~~~~~~~~~ 

The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

Change in Other, Net includes the following: 
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Name of Respondent This Report is: Date of Report 
( 1) ~ An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 
FOOTNOTE DATA 

Change in Other Assets and Deferred Debits: 
Change in Accrued Pension and Other Benefits: 
Change in Other Liabilities and Deferred Credits: 
Gain on Sale of Assets 
Total Other, Net 

Line No.: 21 Column: c 

$( 2,123,847) 
(24,484,898) 
91,451,319 

( 2,401,461) 
$ 62,441,113 

Year/Period of Report 

2012/04 

_] 
The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

chedule ~~ge: 120 Line No.: 26 _ C::::o:::-:lu=-'m.c.:..:.;_n::...: =-b ______________________ =_] 
Significant Non Cash Transactions: 

r- Accrued Property Additions $138,564,540 

-
-

ARO Additions and Estimate Revision $139,211,057 

Line No.: 26 Column: c 

Accrued Property Additions $105,779,609 

Line No.: 53 Column: b 
the following: ----

NEIL insurance proceeds: 
Contribution in aid of construction: 
Total Other Investing 

Line No.: 53 Column: c 

$ 7,103,809 
9,081,292 

$ 16,185,101 

the following: 

Insurance proceeds: 
Legal settlement proceeds: 
Total Other Investing 

Line No.: 73 Column: c 

$ 75,570,070 
27,305,814 

$102,875,884 

J 
The change in prior peri od balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2, 2012. 

Payments for Retirement of Long-term Debt include $(8,867,227) of capital lease payments. 

Revolving Credit Agreement Debt Expense: 
FAS 123R Windfall 
Total Other Financing 

$(3,586,159) 
181,932 

$(3,404,227) 

Line No.: 76 Column: c -- --=__] 
The change in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation (2) A Resubmission 12/31/2012 2012104 

FOOTNOTE DATA 

Progress Energy on July 2, 2012. 

!Schedule Page: 120 Line No.: 88 Column: b 
Includes $0 of Temporary Cash Investments. 

chedule Page: 120 Line No.: 88 Column: c 
Includes $232,098,643 of Temporary Cash Investments . 

!Schedule Page: 120 Line No.: 90 Column: b 
Includes $0 of Temporary Cash Investments. 

l§chedule Page: 120 Line No.: 90 Column: c 
Includes $0 of Temporary Cash Investments. 

I FERC FORM NO. 1 (ED. 12-87) Page 450.3 



Name of Respondent 
Florida Power Corporation 

This Report Is: 
(1) (29 An Original 
(2) D A Resubmission 

NOTES TO FINANClAL STATEMENTS 

Date of Report Year/Period of Report 

12/31/2012 
End of 2012/04 

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained 
Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement, 
providing a subheading for each statement except where a note is applicable to more than one statement. 
2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of 
any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of 
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears 
on cumulative preferred stock. 
3. For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of 
disposition contemplated, giving references to Cormmission orders or other authorizations respecting classification of amounts as plant 
adjustments and requirements as to disposition thereof. 
4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give 
an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts. 
5. Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such 
restrictions. 
6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are 
applicable and furnish the data required by instructions above and on pages 114-121, such notes may be included herein. 
7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not 
misleading. Disclosures which would substantially duplicate the disclosures contained in the most recent FERC Annual Report may be 
omitted. 
8. For the 30 disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have occurred 
which have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently 
completed year in such items as: accounting principles and practices; estimates inherent in the preparation of the financial statements; 
status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and 
changes resulting from business combinations or dispositions. However were material contingencies exist, the disclosure of such 
matters shall be provided even though a significant change since year end may not have occurred. 
9. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are 
applicable and furnish the data required by the above instructions, such notes may be included herein. 

PAGE 122 INTENTIONALLY LEFT BLANK 
SEE PAGE 123 FOR REQUIRED INFORMATION. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) X An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/Q4 

NOTES TO FINANCIAL STATEMENTS (Continued) 

Florida Power Corp d/b/a Progress Energy Florida's (PEF) fmancial statements have been prepared in conformity with the 
requirements of the Federal Energy Regulatory Commission as set forth in its applicable Unifonn System of Accounts and published 
accounting releases. These requirements differ from generally accepted accounting principles related to the presentation of certain 
items including but not limited to (1) the reporting of amounts gross or net, (2) the classification of short-term and long-tenn portions 
of assets or liabilities, (3) the classification of transactions as operating or non-operating income, (4) the classification of cost of 
removal obligations, (5) the classification of restricted cash, (6) the presentation of significant non-cash transactions, (7) the 
presentation of certain account balances when in a position opposite its natural sign and (8) the presentation of certain account 
balances in accordance with FASB Interpretation No. 48. Please refer to the 1 0-K footnotes attached below for details. 

PEF's Notes to Financial Statements have been combined with Duke Energy Corporation, Duke Energy Carolinas, LLC, Carolina 
Power and Light Company d/b/a Progress Energy Carolinas, Inc., Duke Energy Ohio, Inc. and Duke Energy Indiana, Inc. and are 
prepared in confonnity with generally accepted accounting principles. Accordingly, certain footnotes are not reflective of PEF's 
Financial Statements contained herein. 

OTHER DISCLOSURES 

Cash payments for interest and income taxes for the twelve months ended December 31, 2012 were $266 million and $24 million, 
respectively. 

DUKE ENERGY CORPORATION- DUKE ENERGY CAROLINAS, LLC- PROGRESS ENERGY, INC.- CAROLINA POWER & LIGHT COMPANY 
d/b/a PROGRESS ENERGY CAROLINAS, INC.- FLORIDA POWER CORPORATION d/b/a PROGRESS ENERY FLORIDA, INC.- DUKE ENERGY 
OHIO, INC. -DUKE ENERGY INDIANA, INC. 
Combined Notes To Consolidated Financial Statements 
For the Years Ended December 31, 2012, 2011 and 2010 

Index to Combined Notes To Consolidated Financial Statements 

The notes to the consolidated financial statements that follow are a combined presentation. The following list indicates the registrants 
to which the footnotes apply: 

Applicable Notes 
Registrant 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 
Puke En&J9Y. Corpgration 
Duke Energy Carolinas, LLC 
lfrogress Energy, Inc. 
Progress Energy Carolinas. Inc. 
P..rogress energy Florid&, iilo. 
Duke Energy Ohio Inc. 
Duke Energy Indiana, Inc. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Nature of Operations and Basis of Consolidation. 

.. 

Duke Energy Corporation (collectively with its subsidiaries, Duke Energy), is an energy company headquartered in Charlotte, North Carolina. 
Duke Energy operates in the United States (U.S.) and Latin America primarily through its direct and indirect subsidiaries. Duke Energy's subsidiaries 
included Duke Energy Carolinas, LLC (Duke Energy Carolinas), Duke Energy Ohio, Inc. (Duke Energy Ohio), which includes Duke Energy Kentucky, 
Inc. (Duke Energy Kentucky), and Duke Energy Indiana, Inc. (Duke Energy Indiana) prior to the merger with Progress Energy, Inc. (Progress Energy). 
On July 2, 2012, Duke Energy merged with Progress Energy, with Duke Energy continuing as the surviving corporation, and Progress Energy becoming 
a subsidiary of Duke Energy. Carolina Power & Light Company d/b/a Progress Energy Carolinas, Inc. (Progress Energy Carolinas) and Florida Power 
Corporation d/b/a Progress Energy Florida, Inc. (Progress Energy Florida), Progress Energy's regulated utility subsidiaries, are now indirect subsidiaries 
of Duke Energy. Duke Energy's consolidated financial statements include Progress Energy, Progress Energy Carolinas and Progress Energy Florida 
activity beginning July 2, 2012. See Note 2 for additional information regarding the merger. When discussing Duke Energy's consolidated financial 
information, it necessarily includes the results of its six separate subsidiary registrants , Duke Energy Carolinas, Progress Energy, Progress Energy 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) 6An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

Carolinas, Progress Energy Florida, Duke Energy Ohio and Duke Energy Indiana (collectively referred to as the Subsidiary Registrants), which, along 
with Duke Energy, are collectively referred to as the Duke Energy Registrants. 

Progress Energy, Progress Energy Carolinas and Progress Energy Florida (collectively referred to as the Progress Energy Registrants) continue 
to maintain reporting requirements as SEC registrants. In accordance with SEC guidance, the Progress Energy Registrants did not reflect the impacts 
of acquisition accounting from the merger with Duke Energy, whereby the adjustments of assets and liabilities to fair value and the resultant goodwill 
would be shown on the financial statements of the Progress Energy Registrants. These adjustments were recorded by Duke Energy. 

The information in these combined notes relates to each of the Duke Energy Registrants as noted in the Index to the Combined Notes. However, 
none of the registrants makes any representation as to information related solely to Duke Energy or the subsidiaries of Duke Energy other than itself. 
As discussed further in Note 3, Duke Energy operates three reportable business segments: U.S. Franchised Electric and Gas (USFE&G), Commercial 
Power and International Energy. The remainder of Duke Energy's operations is presented as Other. 

These Consolidated Financial Statements include, after eliminating intercompany transactions and balances, the accounts of the Duke Energy 
Registrants and all majority-owned subsidiaries where the respective Duke Energy Registrants have control and those variable interest entities (VIEs) 
where the respective Duke Energy Registrants are the primary beneficiary. These Consolidated Financial Statements also reflect the Duke Energy 
Registrants' proportionate share of certain generation and transmission facilities . In January 2012, Duke Energy Ohio completed the sale of its 75% 
ownership of the Vermillion Generating Station (Vermillion); upon the close, Duke Energy Indiana purchased a 62.5% interest in the station . See Note 2 
for further discussion. 

Duke Energy Carolinas, a wholly owned subsidiary of Duke Energy, is an electric utility company that generates, transmits, distributes and sells 
electricity in North Carolina and South Carolina . Duke Energy Carolinas is subject to the regulatory provisions of the North Carolina Utilities Commission 
(NCUC), the Public Service Commission of South Carolina (PSCSC), the U.S. Nuclear Regulatory Commission (NRC) and the Federal Energy 
Regulatory Commission (FERC) . Substantially all of Duke Energy Carolinas' operations are regulated and qualify for regulatory accounting treatment. 
As discussed further in Note 3, Duke Energy Carolinas' operations include one reportable business segment, Franchised Electric. 

Progress Energy, a wholly owned subsidiary of Duke Energy, is a holding company headquartered in Raleigh, North Carolina, subject to 
regulation by the FERC. Progress Energy conducts operations through its wholly owned subsidiaries, Progress Energy Carolinas and Progress Energy 
Florida. As discussed further in Note 3, Progress Energy's operations include one reportable segment, Franchised Electric. 

Progress Energy Carolinas, an indirect wholly owned subsidiary of Duke Energy, is a regulated public utility primarily engaged in the generation, 
transmission, distribution and sale of electricity in portions of North Carolina and South Carolina. Progress Energy Carolinas is subject to the regulatory 
provisions of the NCUC, the PSCSC, the NRC and the FERC. Substantially all of Progress Energy Carolinas' operations are regulated and qualify for 
regulatory accounting treatment. As discussed further in Note 3, Progress Energy Carolinas' operations include one reportable segment, Franchised 
Electric. 

Progress Energy Florida, an indirect wholly owned subsidiary of Duke Energy, is a regulated public utility primarily engaged in the generation, 
transmission, distribution and sale of electricity in west central Florida. Progress Energy Florida is subject to the regulatory jurisdiction of the Florida 
Public Service Commission (FPSC), the NRC and the FERC. Substantially all of Progress Energy Florida's operations are regulated and qualify for 
regulatory accounting treatment. As discussed further in Note 3, Progress Energy Florida's operations include one reportable segment, Franchised 
Electric. 

Duke Energy Ohio, an indirect wholly owned subsidiary of Duke Energy, is a combination electric and gas public utility that provides service in the 
southwestern portion of Ohio and in northern Kentucky through its wholly owned subsidiary, Duke Energy Kentucky, as well as electric generation in 
parts of Ohio, Illinois and Pennsylvania. Duke Energy Ohio's principal lines of business include generation. transmission and distribution of electricity, 
the sale of and/or transportation of natural gas, and energy marketing. Duke Energy Ohio conducts competitive auctions for retail electricity supply in 
Ohio whereby the energy price is recovered from retail customers. Duke Energy Kentucky's principal lines of business include generation, transmission 
and distribution of electricity, as well as the sale of and/or transportation of natural gas. References herein to Duke Energy Ohio include Duke Energy 
Ohio and its subsidiaries, unless otherwise noted. Duke Energy Ohio is subject to the regulatory provisions of the Public Utilities Commission of Ohio 
(PUCO), the Kentucky Public Service Commission (KPSC) and the FERC. Duke Energy Ohio applies regulatory accounting treatment to substantially 
all of the operations in its Franchised Electric and Gas operating segment. Through November 2011 , Duke Energy Ohio applied regulatory accounting 
treatment to certain rate riders associated with retail generation of its Commercial Power operating segment. See Note 3 for further information about 
Duke Energy Ohio's business segments. 

Duke Energy Indiana, an indirect wholly owned subsidiary of Duke Energy, is an electric utility that provides service in north central, central, and 
southern Indiana. Its primary line of business is gene,-ation , transmission and distribution of electricity. Duke Energy Indiana is subject to the regulatory 
provisions of the Indiana Utility Regulatory Commission (IURC) and the FERC. Substantially all of Duke Energy Indiana's operations are regulated and 
qualify for regulatory accounting treatment. As discussed further in Note 3, Duke Energy Indiana's operations include one reportable business segment, 
Franchised Electric. 

Certain prior year amounts have been reclassified to conform to current year presentation. In addition, prior year financial statements and 
footnote disclosures for the Progress Energy Registrants have been reclassified to conform to Duke Energy's presentation. 

Reverse Stock Split. 

On July 2, 2012, just prior to the close of the merger with Progress Energy, Duke Energy executed a one-for-three reverse stock split with respect 
to the issued and outstanding shares of Duke Energy common stock. All per-share amounts included in this Form 10-K are presented as if the 
one-for-three reverse stock split had been effective from the beginning of the earliest period presented. 

Use of Estimates. 

To conform to generally accepted accounting principles (GAAP) in the U.S., management makes estimates and assumptions that affect the 
amounts reported in the Consolidated Financial Statements and Notes. Although these estimates are based on management's best available 
information at the time, actual results could differ. 
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Cost-Based Regulation. 

The Duke Energy Registrants account for their regulated operations in accordance with applicable regulatory accounting guidance. The economic 
effects of regulation can result in a regulated company recording assets for costs that have been or are expected to be approved for recovery from 
customers in a future period or recording liabilities for amounts that are expected to be returned to customers in the rate-setting process in a period 
different from the period in which the amounts would be recorded by an unregulated enterprise. Accordingly, the Duke Energy Registrants record assets 
and liabilities that result from the regulated ratemaking process that would not be recorded under GAAP for nonregulated entities. Regulatory assets 
and liabilities are amortized consistent with the treatment of the related cost in the ratemaking process. Management continually assesses whether 
regulatory assets are probable of future recovery by considering factors such as applicable regulatory changes, recent rate orders applicable to other 
regulated entities and the status of any pending or potential deregulation legislation. Additionally, management continually assesses whether any 
regulatory liabilities have been incurred. Based on this continual assessment, management believes the existing regulatory assets are probable of 
recovery and that no regulatory liabilities, other than those recorded, have been incurred. These regulatory assets and liabilities are classified in the 
Consolidated Balance Sheets as Regulatory assets and Other in Current Assets and as Regulatory liabilities and Other in Current liabilities, 
respectively. The Duke Energy Registrants periodically evaluate the applicability of regulatory accounting treatment by considering factors such as 
regulatory changes and the impact of competition. If cost-based regulation ends or competition increases, the Duke Energy Registrants may have to 
reduce their asset balances to reflect a market basis less than cost and write-off the associated regulatory assets and liabilities. If it becomes probable 
that part of the cost of a plant under construction or a recently completed plant will be disallowed for ratemaking purposes and a reasonable estimate of 
the amount of the disallowance can be made, that amount is recognized as a loss. 

In November 2011, in conjunction with the PUCO's approval of its new Electric Security Plan (ESP), Duke Energy Ohio ceased applying 
regulatory accounting treatment to generation operations within its Commercial Power segment. 

For further information, see Note 4. 

Energy Purchases, Fuel Costs and Fuel Cost Deferrals. 

The Duke Energy Registrants utilize cost-tracking mechanisms, commonly referred to as a fuel adjustment clause, to recover the retail portion of 
fuel and purchased power. The Duke Energy Registrants defer the related cost through Fuel used in electric generation and purchased power­
regulated on the Consolidated Statement of Operations, unless a regulatory requirement exists for deferral through Operating Revenues. 

Fuel used in electric generation and purchased power- regulated includes fuel, purchased power and recoverable costs that are deferred 
through fuel clauses established by the Subsidiary Registrants' regulators. These clauses allow the Subsidiary Registrants to recover fuel costs, 
fuel-related costs and portions of purchased power costs through surcharges on customer rates. The Subsidiary Registrants record any under-recovery 
or over-recovery resulting from the differences between estimated and actual costs as a regulatory asset or regulatory liability until billed or refunded to 
customers, at which point the differences are adjusted through revenues. Indiana law limits the amount of fuel costs that Duke Energy Indiana can 
recover to an amount that will not result in earning a return in excess of that allowed by the IURC. 

As discussed in Note 4, beginning January 1, 2012, Duke Energy Ohio procures energy for its retail customers through a third-party auction . 
Purchases of energy through the auction process are a pass-through of costs for Duke Energy Ohio, with no affect on earnings. Subsequent to 
December 31, 2011, Duke Energy Ohio's generation assets are no longer dedicated to retail customers and, accordingly, Duke Energy Ohio can no 
longer recover their generation assets' energy purchases and fuel costs from regulated customers. 

Cash and Cash Equivalents. 

All highly liquid investments with maturities of three months or less at the date of acquisition are considered cash equivalents. At December 31, 
2012, Duke Energy had cash and cash equivalents of $1,424 million, of which $731 million is held in foreign jurisdictions and is forecasted to be used to 
fund international operations and investments. 

Restricted Cash. 

The Duke Energy Registrants have restricted cash related primarily to collateral assets, escrow deposits, and restricted cash of VIEs. Restricted 
cash balances are reflected in Other within Current Assets and in Other within Investments and Other Assets on the Consolidated Balance Sheets. 

(in millions) 
Duke Energy _ 
Duke Energy Carolinas 
Progress E:nergy 
Progress Energy Carolinas 
Progres$ Energy Fk>(i(Ja 
Duke Energy Ohio 
Duke Energy lndii:ma 

Inventory. 

$ 

December 31, 
2012 2011 

574 $ 1~ 

11 

30 

Inventory is comprised of amounts presented in the tables below and is recorded primarily using the average cost method. Inventory related to 
the Duke Energy Registrants' regulated operations is valued at historical cost consistent with ratemaking treatment. Materials and supplies are recorded 
as inventory when purchased and subsequently charged to expense or capitalized to property, plant and equipment when installed. Reserves are 
established for excess and obsolete inventory. Inventory related to the Duke Energy Registrants' nonregulated operations is valued at the lower of cost 
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or market. The following tables present the Duke Energy Registrants' inventory. 

December 31, 2012 
Duke Progress Progress Duke 

Duke Energy Progress Energy Energy Energy 
(in millions} Energy Carolinas Energy Carolinas Florida Indiana 
Materials and supplies $ 1,751 $ 574 $ 768 $ 499 $ 269 $ 164 
Coal held for electric generation 1,468 488 673 329 344 216 
Natural gas 4 

Totallnventoq $ 3,223 $ 1,062 $ 1,441 $ 828 $ 613 $ 227 $ 380 

December 31, 2011 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
Carolinas Energy Carolinas Florida Ohio Indiana 

$ 505 747 $ 446 $ 301 $ 1.50 $ 1M 
412 681 323 358 90 196 

1 N'f 3 
Total inventory $ 1,588 $ 917 $ 1,429 $ 770 $ 659 $ 243 $ 330 

Duke Energy Ohio has agreements with a third party through which title of natural gas inventory purchased by Duke Energy Ohio is transferred to 
a third party. Under the agreements, the gas inventory is stored and managed for Duke Energy Ohio and is delivered on demand. As a result of the 
agreements, the combined natural gas inventory of approximately $44 million and $50 million being held by a third party as of December 31, 2012, and 
December 31, 2011, respectively, was classified as Other within Current Assets on the Consolidated Balance Sheets. 

Investments in Debt and Equity Securities. 

The Duke Energy Registrants classify investments into two categories- trading and available-for-sale. Trading securities are reported at fair 
value in the Consolidated Balance Sheets with net realized and unrealized gains and losses included in earnings each period. Available-for-sale 
securities are also reported at fair value on the Consolidated Balance Sheets with unrealized gains and losses included in Accumulated Other 
Comprehensive Income (AOCI) or as a regulatory asset or liability, unless it is determined that the carrying value of an investment is 
other-than-temporarily impaired. Other-than-temporary impairments related to equity securities and the credit loss portion of debt securities are included 
in earnings, unless deferred in accordance with regulatory accounting treatment. Investments in debt and equity securities are classified as either 
short-term investments or long-term investments based on management's intent and ability to sell these securities, taking into consideration illiquidity 
factors in the current markets with respect to certain investments that have historically provided for a high degree of liquidity, such as investments in 
auction rate debt securities. 

See Note 17 for further information on the investments in debt and equity securities, including investments held in the nuclear decommissioning 
trust funds (NDTF). 

Goodwill. 

Duke Energy and Duke Energy Ohio perform. annual goodwill impairment tests as of August 31 each year and update these tests between annual 
tests if events or circumstances occur that would more likely than not reduce the fair value of a reporting unit below its carrying value. 

In 2012, Progress Energy changed its goodwill impairment testing date from October 31 to August 31 . The change in the goodwill impairment test 
date is preferable as it better aligns the annual goodwill impairment testing procedures with the testing procedures of Duke Energy. The change in 
accounting principle did not accelerate, delay, avoid, or cause a goodwill impairment charge. Neither the change in the goodwill impairment testing date 
nor the merger resulted in any changes to the Progress Energy reporting units. Due to significant judgments and estimates that are utilized in a goodwill 
impairment analysis, Progress Energy determined it was impracticable to objectively determine, without the use of hindsight, projected cash flows and 
related valuation estimates as of each August 31, for periods prior to August 31, 2012. As such, the change in the annual goodwill impairment testing 
date was prospectively applied from August 31, 2012. 

Duke Energy, Progress Energy and Duke Energy Ohio perform the annual review for goodwill impairment at the reporting unit level, which Duke 
Energy and Progress Energy have determined to be an operating segment or one level below and which Duke Energy Ohio has determined to be an 
operating segment. 

The annual goodwill impairment test may first consider qualitative factors to determine whether it is more likely than not (i.e. greater than 50 
percent chance) that the fair value of a reporting unit is less than its book value. This is sometimes referred to as "step zero" and is an optional step in 
the annual goodwill impairment analysis (see further discussion as discussed in "New Accounting Standards" below). If the results of qualitative 
assessments indicate that the fair value of a reporting unit is more likely than not less than the carrying value of the reporting unit, the two-step 
impairment test is required. Step one of the impairment test involves comparing the fair values of reporting units with their carrying values, including 
goodwill. If the carrying amount is less than fair value in step one, further testing of goodwill is not performed. If the carrying amount of a reporting unit 
exceeds the reporting unit's fair value, step two must be performed to determine the amount, if any, of the goodwill impairment loss. Step two of the 
goodwill impairment test involves comparing the implied fair value of the reporting unit's goodwill against the carrying value of the goodwill. Under step 
two, determining the implied fair value of goodwill requires the valuation of a reporting unit's identifiable tangible and intangible assets and liabilities as if 
the reporting unit had been acquired in a business combination on the testing date. The difference between the fair value of the entire reporting unit as 
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determined in step one and the net fair value of all identifiable assets and liabilities represents the implied fair value of goodwill. The goodwill 
impairment charge, if any, would be the excess of the carrying amount of goodwill over the implied fair value of goodwill upon the completion of step 
two. 

As a result of the Progress Energy merger, Duke Energy, Progress Energy and Duke Energy Ohio performed step one of the goodwill impairment 
test as of August 31, 2012, and concluded the fair value of the reporting units exceeded their respective carrying values, and thus, did not record any 
impairment charges. In 2011, Duke Energy and Duke Energy Ohio performed the qualitative assessments under step zero and concluded that it was 
more likely than not the fair value of each reporting unit exceeded its carrying value. In 2011, Progress Energy performed step one of the goodwill 
impairment test, which indicated the carrying amounts of goodwill were not impaired. In 2010, Duke Energy, Progress Energy and Duke Energy Ohio 
used the two-step process to test goodwill for impairment, which resulted in impairments recorded by Duke Energy and Duke Energy Ohio. 

See Note 12 for further information. 

Long-Lived Asset Impairments. 

The Duke Energy Registrants evaluate whether long-lived assets, excluding goodwill, have been impaired when circumstances indicate the 
carrying value of those assets may not be recoverable. For such long-lived assets, an impairment exists when its carrying value exceeds the sum of 
estimates of the undiscounted cash flows expected to result from the use and eventual disposition of the asset. When alternative courses of action to 
recover the carrying amount of a long-lived asset are under consideration, a probability-weighted approach is used for developing estimates of future 
undiscounted cash flows. If the carrying value of the long-lived asset is not recoverable based on these estimated future undiscounted cash flows, the 
impairment loss is measured as the excess of the carrying value of the asset over its fair value, such that the asset's carrying value is adjusted to its 
estimated fair value. 

Management assesses the fair value of long-lived assets using commonly accepted techniques, and may use more than one source. Sources to 
determine fair value include, but are not limited to. recent third party comparable sales, internally developed discounted cash flow analysis and analysis 
from outside advisors. Significant changes in market conditions resulting from events such as, among others, changes in commodity prices or the 
condition of an asset, or a change in management's intent to utilize the asset are generally viewed by management as triggering events to re-assess 
the cash flows related to the long-lived assets. 

See Note 12 for further information. 

Property, Plant and Equipment. 

Property, plant and equipment are stated at the lower of historical cost less accumulated depreciation or fair value, if impaired. The Duke Energy 
Registrants capitalize all construction-related direct labor and material costs, as well as indirect construction costs. Indirect costs include general 
engineering, taxes and the allowance for funds used during construction (AFUDC). See "AFUDC and Interest Capitalized," below for additional 
information. The cost of renewals and betterments that extend the useful life of property, plant and equipment are also capitalized. The cost of repairs, 
replacements and major maintenance projects, which do not extend the useful life or increase the expected output of the asset, are expensed as 
incurred. Depreciation is generally computed over the estimated useful life of the asset using the composite straight-line method. For regulated 
operations, depreciation studies are conducted periodically to update the composite rates and are approved by the various stale commissions. The 
composite weighted-average depreciation rates, excluding nuclear fuel, for each of the Duke Energy Registrants are included in the following table: 

buke Ener_gy 
Duke Energy Carolinas 
P~ressE.fl!l 
Prowess Ener!D' Carolinas 
progress e~nw ~J!da 
Duke Energy Ohio 
'Duke Enei9y Indiana 

Years Ended December 31, 
2012 2011 2010 

2.8% 2.6% 
2.6 " -__,2...,.3""...,_ 

2.7% 
_2.0" 

2.1% 
1.9% 
4.1% 
3.5% 

When the Duke Energy Registrants retire regulated property, plant and equipment under what is considered a normal retirement, the original cost 
plus the cost of retirement, less salvage value, is charged to accumulated depreciation, consistent with regulated rate-making practices. When it 
becomes probable that a regulated generation asset will be retired substantially in advance of its original expected useful life or is abandoned, the cost 
of the asset and the corresponding accumulated depreciation is removed from Cost and Accumulated depreciation and amortization within Property, 
Plant and Equipment on the Consolidated Balance Sheets and a separate asset is recognized. If the plant is still in operation, the amount is classified 
as Generation facilities to be retired, net on the Consolidated Balance Sheets. If the plant is no longer operating, then a regulatory asset is recognized. 
The carrying value of the asset is based on historical cost if the Duke Energy Registrants are allowed to recover the remaining net book value and a full 
return on the asset. If the Duke Energy Registrants do not expect to recover the full remaining cost and a full return, the carrying value of the asset is 
based on the lower of cost or the present value of the future revenues expected to be provided to recover the allowable costs discounted at the Duke 
Energy Registrants' incremental borrowing rate. An impairment is recognized if the net book value of the asset exceeds the present value of the future 
revenues to be recovered in rates. 

When the Duke Energy Registrants sell entire regulated operating units, or retire or sell nonregulated properties, the original cost is removed from 
property and the related accumulated depreciation and amortization balances are reduced. Any gain or loss is recorded in earnings, unless otherwise 
required by the applicable regulatory body. 

See Note 10 for further information on the components and estimated useful lives of Duke Energy's property, plant and equipment. 
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Nuclear Fuel. 

Nuclear fuel is classified as Property, Plant and Equipment in the Consolidated Balance Sheets. Nuclear fuel in the front-end fuel processing 
phase is considered work in progress and not amortized until placed in service. Amortization of nuclear fuel is included within Fuel used in electric 
generation and purchased power-regulated in the Consolidated Statements of Operations. The amortization is recorded using the units-of-production 
method. 

AFUDC and Interest Capitalized. 

In accordance with applicable regulatory accounting guidance, the Duke Energy Registrants record AFUDC, which represents the estimated debt 
and equity costs of capital funds necessary to finance the construction of new regulated facilities . The equity component of AFUDC is a non-cash 
amount within the Consolidated Statements of Operations. AFUDC is capitalized as a component of the cost of property, plant and equipment, with an 
offsetting credit to Other income and expenses, net on the Consolidated Statements of Operations for the equity component and as an offset to Interest 
Expense on the Consolidated Statements of Operations for the debt component. After construction is completed , the Duke Energy Registrants are 
permitted to recover these costs through inclusion in the rate base and the corresponding depreciation expense or nuclear fuel expense. 

AFUDC equity is a permanent difference item for income tax purposes, thus reducing the Duke Energy Registrants' effective tax rate during the 
construction phase in which AFUDC equity is being recorded. The effective tax rate is subsequently increased in future periods when the completed 
property, plant and equipment are placed in service and depreciation of the AFUDC equity commences. See Note 24 for information related to the 
impacts of AFUDC equity on the Duke Energy Registrants' effective tax rate. 

For nonregulated operations, interest is capitalized during the construction phase in accordance with the applicable accounting guidance. 

Asset Retirement Obligations. 

The Duke Energy Registrants recognize asset retirement obligations for legal obligations associated with the retirement of long-lived assets that 
result from the acquisition , construction, development and/or normal use of the asset, and for conditional asset retirement obligations. The term 
conditional asset retirement obligation refers to a legal obligation to perform an asset retirement activity in which the timing and (or) method of 
settlement are conditional on a future event that may or may not be within the control of the entity. The obligation to perform the asset retirement activity 
is unconditional even though uncertainty exists about the timing and (or) method of settlement. Thus, the timing and (or) method of settlement may be 
conditional on a future event. When recording an asset retirement obligation, the present value of the projected liability is recognized in the period in 
which it is incurred, if a reasonable estimate of fair value can be made. The liability is then accreted over time by applying an interest method of 
allocation to the liability. Substantially all accretion is related to regulated operations and is deferred pursuant to regulatory accounting. The present 
value of the liability is added to the carrying amount of the associated asset and this additional carrying amount is depreciated over the remaining life of 
the asset. 

The present value of the initial obligation and subsequent updates are based on discounted cash flows, which include estimates regarding the 
timing of future cash flows, the selection of discount rates and cost escalation rates, among other factors . These underlying assumptions and estimates 
are made as of a point in time and are subject to change. The obligations for nuclear decommissioning are based on site-specific cost studies. Duke 
Energy Carolinas and Progress Energy Carolinas assume prompt dismantlement of the nuclear facilities, which reflects dismantling the site after 
operations are ceased. Progress Energy Florida assumes the nuclear facility will be placed into a safe storage configuration until the eventual 
dismantling of the site begins in approximately 40-60 years. The nuclear decommissioning asset retirement obligation also assumes Duke Energy 
Carolinas, Progress Energy Carolinas and Progress Energy Florida will store spent fuel on site until such time that it can be transferred to a U.S. 
Department of Energy (DOE) facility . 

See Note 9 for further information. 

Revenue Recognition and Unbilled Revenue. 

Revenues on sales of electricity and gas are recognized when either the service is provided or the product is delivered. Unbilled retail revenues 
are estimated by applying average revenue per kilowatt-hour (kWh) or per thousand cubic feet (Met) for all customer classes to the number of estimated 
kWh or Mcf delivered but not billed. Unbilled wholesale energy revenues are calculated by applying the contractual rate per megawatt-hour (MWh) to 
the number of estimated MWh delivered but not yet billed. Unbilled wholesale demand revenues are calculated by applying the contractual rate per 
megawatt (MW) to the MW volume delivered but not yet billed . The amount of unbilled revenues can vary significantly from period to period as a result 
of numerous factors, including seasonality, weather, customer usage patterns and customer mix. 

The Duke Energy Registrants had unbilled revenues within Receivables and within Restricted receivables of variable interest entities on their 
- respective Consolidated Balance Sheets as shown in the table below. 

,..- December 31, 

go millions} 
uke Energy 

Duke Energy Carolinas 
Progress E0019Y 
Pr~>gress Energy Carolinas 
Prog~J'SS energy FIOnoa 
Duke Energy Ohio 
Du e Energy Indiana 
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Additionally, Duke Energy Ohio and Duke Energy Indiana sell, on a revolving basis, nearly all of their retail and wholesale accounts receivable to 
Cinergy Receivables Company, LLC (CRC) . These transfers meet sales/derecognition criteria and, therefore, Duke Energy Ohio and Duke Energy 
Indiana account for the transfers of receivables to Cinergy Receivables as sales . Accordingly, the receivables sold are not reflected on the Consolidated 
Balance Sheets of Duke Energy Ohio and Duke Energy Indiana. See Note 18 for further information. Receivables for unbilled revenues related to retail 
and wholesale accounts receivable at Duke Energy Ohio and Duke Energy Indiana included in the sales of accounts receivable to CRC were as shown 
in the table below. 

(in millions) 
Duke Energy Ohio 
Duke Energy Indiana 

Allowance for Doubtful Accounts . 

$ 
2012 

December 31 

90 
132 

$ 

The Duke Energy Registrants' allowances for doubtful accounts are included in the following table: 

pn millions) 

Duke Energy 
P\lls.e t;neqj{Qar9$n.i$ 
Progress Energy 
Progress E~rgy~~Jipas 

2012 

Progress Energy Flor~id~;:;:a _____ ~---------------
buke~en_ergy Ohki 
Duke Energy Indiana 
Allowance for Doubtful Accounts - VIEs 
Duke Energy 
buke Energy Carolinas 

$ 

Accounting for Risk Management, Hedging Activities and Financial Instruments. 

December 31, 

44 $ ~--
6 

40 
6 

2011 

$ 

89 
115 

The Duke Energy Registrants may use a number of different derivative and non-derivative instruments in connection with their commodity price, 
interest rate and foreign currency risk management activities, including swaps, futures, forwards and options. All derivative instruments except those 
that qualify for the normal purchase/normal sale (NPNS) exception within the accounting guidance for derivatives are recorded on the Consolidated 
Balance Sheets at their fair value. The effective portion of the change in the fair value of derivative instruments designated as cash flow hedges is 
recorded in AOCI. The effective portion of the change in the fair value of a fair value hedge is offset in net income by changes in the hedged item. The 
Duke Energy Registrants may designate qualifying derivative instruments as either cash flow hedges or fair value hedges. while others either have not 
been designated as hedges or do not qualify as a hedge (hereinafter referred to as undesignated contracts). 

For all contracts accounted for as a hedge, the Duke Energy Registrants prepare formal documentation of the hedge in accordance with the 
accounting guidance for derivatives. In addition, at inception and at least every three months thereafter, the Duke Energy Registrants formally assess 
whether the hedge contract is highly effective in offsetting changes in cash flows or fair values of hedged items. The Duke Energy Registrants 
document hedging activity by transaction type and risk management strategy. 

See Note 15 for further information. 

Captive Insurance Reserves. 

Duke Energy has captive insurance subsidiaries that provide coverage, on an indemnity basis, to the Subsidiary Registrants as well as certain 
third parties, on a limited basis, for various business risks and losses, such as property, business interruption, workers' compensation and general 
liability. Liabilities include provisions for estimated losses incurred but not yet reported (IBNR), as well as provisions for known claims which have been 
estimated on a claims-incurred basis. IBNR reserve estimates involve the use of assumptions and are primarily based upon historical loss experience, 
industry data and other actuarial assumptions . Reserve estimates are adjusted in future periods as actual losses differ from historical experience. 

Duke Energy, through its captive insurance entities, also has reinsurance coverage with third parties, which provides reimbursement for certain 
losses above a per occurrence and/or aggregate retention. Duke Energy recognizes a reinsurance receivable for recovery of incurred losses under its 
captive's reinsurance coverage once realization of the receivable is deemed probable. 

Unamortized Debt Premium, Discount and Expense. 

Premiums, discounts and expenses incurred with the issuance of outstanding long-term debt are amortized over the terms of the debt issues. 
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Any call premiums or unamortized expenses associated with refinancing higher-cost debt obligations used to finance regulated assets and operations 
are amortized consistent with regulatory treatment of those items, where appropriate. The amortization expense is recorded as a component of Interest 
Expense in the Consolidated Statements of Operations and is reflected as Depreciation, amortization and accretion within Net cash provided by 
operating activities on the Consolidated Statements of Cash Flows. 

Loss Contingencies and Environmental Liabilities. 

The Duke Energy Registrants are involved in certain legal and environmental matters that arise in the normal course of business. Contingent 
losses are recorded when it is determined that it is probable that a loss has occurred and the amount of the loss can be reasonably estimated. When a 
range of the probable loss exists and no amount within the range is a better estimate than any other amount, the Duke Energy Registrants record a loss 
contingency at the minimum amount in the range. Unless otherwise required by GAAP, legal fees are expensed as incurred. 

Environmental liabilities are recorded on an undiscounted basis when the necessity for environmental remediation becomes probable and the 
costs can be reasonably estimated, or when other potential environmental liabilities are reasonably estimable and probable. The Duke Energy 
Registrants expense environmental expenditures related to conditions caused by past operations that do not generate current or future revenues. 
Certain environmental expenses receive regulatory accounting treatment, under which the expenses are recorded as regulatory assets. Environmental 
expenditures related to operations that generate current or future revenues are expensed or capitalized, as appropriate. 

See Note 5 for further information. 

Pension and Other Post-Retirement Benefit Plans. 

Duke Energy maintains qualified, non-qualified and other post-retirement benefit plans. Eligible employees of the Subsidiary Registrants 
participate in the respective Duke Energy or Progress Energy qualified, non-qualified and other post-retirement benefit plans and are allocated their 
proportionate share of benefit costs. 

See Note 23 for information related to Duke Energy's benefit plans, including certain accounting policies associated with these plans. 

Severance and Special Termination Benefits. 

Duke Energy has an ongoing severance plan under which, in general, the longer a terminated employee worked prior to termination the greater 
the amount of severance benefits. The Duke Energy Registrants record a liability for involuntary severance once an involuntary severance plan is 
committed to by management, or sooner, if involuntary severances are probable and the related severance benefits can be reasonably estimated. For 
involuntary severance benefits that are incremental to its ongoing severance plan benefits, Duke Energy measures the obligation and records the 
expense at its fair value at the communication date if there are no future service requirements, or, if future service is required to receive the termination 
benefit, ratably over the service period. From time to time, Duke Energy offers special termination benefits under voluntary severance programs. 
Special termination benefits are measured upon employee acceptance and recorded immediately absent a significant retention period. If a significant 
retention period exists, the cost of the special termination benefits are recorded ratably over the remaining service periods of the affected employees. 
Employee acceptance of voluntary severance benefits is determined by management based on the facts and circumstances of the special termination 
benefits being offered. 

See Note 21 for further information. 

Guarantees. 

Upon issuance or modification of a guarantee, the Duke Energy Registrants recognize a liability at the time of issuance or material modification 
for the estimated fair value of the obligation it assumes under that guarantee, if any. Fair value is estimated using a probability-weighted approach. The 
Duke Energy Registrants reduce the obligation over the term of the guarantee or related contract in a systematic and rational method as risk is reduced 
under the obligation. Any additional contingent loss for guarantee contracts subsequent to the initial recognition of a liability in accordance with 
applicable accounting guidance is accounted for and recognized at the time a loss is probable and the amount of the loss can be reasonably estimated. 

The Duke Energy Registrants have entered into various indemnification agreements related to purchase and sale agreements and other types of 
contractual agreements with vendors and other third parties. These agreements typically cover environmental, tax, litigation and other matters, as well 
as breaches of representations. warranties and covenants. Typically, claims may be made by third parties for various periods of time. depending on the 
nature of the claim. Potential exposure under these indemnification agreements can range from a specified to an unlimited dollar amount, depending on 
the nature of the claim and the particular transaction. 

See Note 7 for further information. 
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Other Current and Non-Current Assets and Liabilities. 

Other within Current Assets includes current regulatory assets, which are disclosed in Note 4, and the current portion of deferred tax assets. 
which are disclosed in Note 24. Additionally, the following are included in Other within Current Assets or Current Liabilities in the Consolidated Balance 
Sheets of the Duke Energy Registrants at December 31, 2012 and 2011 . The amounts presented exceeded 5% of Current assets or 5% of Current 
liabilities unless otherwise noted. 

{in millions) 

Duke Energy 
;ol\ccr:ued compensation 
Duke Energy Carolinas 

A~ <:<mJP.OI\~i!tl9n 
Collateral liabilities( a) 

Progress Energy 

Customer deposits 

~ccr:ued compensatioJa) 
Derivative liabilities 

ProgMS Energy Carolinas 
Customer deposits 

~CC!.Ill~n a) 
Derivative liabilities(b) 

Pt29res. Energy Florida 

Customer deposits 

;oi\J;;Qrued ®mJ)ensatl a 
Derivative liabilities 

Duke EMrgy Ohio 

Collateral assets(a) 

Duke Energy Indiana 
Derivative liabilities(a) 

Location 

COJ'Rint Uabilities 

Cuwnt Uabilities 
Current Liabilities 

-----~----~-Current Liabilities 
C!.lr.r.ent.J..Ii!bilit~ 
Current Liabilities 

-----------C=urrent Liabilities 
Curtent liabilities 
Current Liabilities 

Current Liabilities 

cu~U,~it~!l 
Current Liabilities 

Current Assets 

Current Liabilities 

2012 

$ 

$ __ ~ 

$ 

$ 

$ 

$ 

(a) Does not exceed 5% of Total current assets or Total current liabilities at December 31, 2011 . 
(b) Does not exceed 5% of Total current assets or Total current liabilities at December 31, 2012. 

Net Income Amounts Attributable to Controlling Interests. 

December 31 

725 

203 
105 

120 
160 

94 

.222 
9.5 

127 

99 

63 

2011 

$ 

$ __ _ 

$ 

$ 

$ 

$ 

$ 

407 

163 
94 

340 

155 
382 

116 
82. 

123 

224 

49 
220 

31 

The following tables present the net income amounts attributable to controlling interests for the Duke Energy Registrants with noncontrolling 
interests during the years ended December 31 , 2012, 2011 and 2010. 

(in millions) 
Net Income Amount$ Attrlbuta~le to Controlllflg l~jtres~ 

Income from continuing o~rations, net of tax 
Discontinued operations, net of lax 

Net income attributable to controlling interests 

(in millions) 

Net Income Amounm Attrlbuta~le to Controlling Interests 
Income from continuing operations, net of tax 
Discontinued operations, net of tax 

Net income attributable to controlling interests 
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1,768 $ 

Year Ended December 31 , 2011 
Duke Energy Progress Energy 

580 
(5) 

575 



Name of Respondent This Report is: 
(1} 6 An Original 

Florida Power Corporation (2} A Resubmission 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Stock-Based Compensation. 

Date of Report 
(Mo, Da, Yr} 

12/31/2012 

Year/Period of Report 

2012/04 

860 
(4~ 

856 

Stock-based compensation _represents the cost related to stock-based awards granted to employees. Duke Energy recognizes stock-based 
compensabon bas~d upon the estimated fa1r value of th.e awards, net of estimated forfeitures. The recognition period for these costs begin at either the 
applicable serv1ce 1nce~t1on date _o~ grant date and cont1nues throughout the requisite service period, or for certain share-based awards until the 
employee becomes retirement eligible, 1f earlier. Share-based awards, including stock options, but not performance shares , granted to employees that 
are alr~ady retirement eligible are deemed to have vested immediately upon issuance, and, therefore, compensation cost for those awards is 
recogmzed on the date such awards are granted. 

See Note 22 for further information. 

Accounting For Purchases and Sales of Emission Allowances . 

. Emission allowances are issued by the Environmental Protection Agency (EPA) at zero cost and permit the holder of the allowance to emit 
certain gaseous by-products of fossil fuel combustion, including sulfur dioxide (S02) and nitrogen oxide (NOx>· Allowances may also be bought and 
sold via third-party transactions. Allowan~es allocated to or acqu~red by the Duke Energy Registrants are held primarily for consumption. Emission 
allowances at cost are Included 1n Intangibles, net on the Consolidated Balance Sheets and the Duke Energy Registrants recognize expense as the 
allowances are con~umed or so!d. Gains or losses on sales of emission allowances by regulated businesses that do not provide for direct recovery 
through a cost-trackmg mechan1sm and by non regulated busmesses are presented in Gains on Sales of Other Assets and Other, net, in the 
Consolidated Statements of Operations. For regulated businesses that provide for direct recovery of emission allowances, any gain or loss on sales of 
recoverable emission allowances are included in the rate structure of the regulated entity and are deferred as a regulatory asset or liability. Future rates 
charged to retail customers are impacted by any gain or loss on sales of recoverable emission allowances. Purchases and sales of emission 
allowances are presented gross as investing activities on the Consolidated Statements of Cash Flows. See Note 12 for discussion regarding the 
impairment of the carrying value of certain emission allowances in 2011 . 

Income Taxes. 

Duke Energy and its subsidiaries file a consolidated federal income tax return and other state and foreign jurisdictional returns as required. 
Deferred income taxes have been provided for temporary differences between the GAAP and tax carrying amounts of assets and liabilities. These 
differences create taxable or tax-deductible amounts for future periods. Investment tax credits (lTC) associated with regulated operations are deferred 
and are amortized as a reduction of income tax expense over the estimated useful lives of the related properties. 

The Subsidiary Registrants entered into a tax sharing agreement with Duke Energy, where the separate return method is used to allocate tax 
expenses and benefits to the subsidiaries whose investments or results of operations provide these tax expenses or benefits. The accounting for 
income taxes essentially represents the income taxes that the Subsidiary Registrants would incur if the Subsidiary Registrants were a separate 
company filing its own federal tax return as a C-Corporation. The Duke Energy Registrants record unrecognized tax benefits for positions taken or 
expected to be taken on tax returns, including the decision to exclude certain income or transactions from a return, when a more-likely-than-not 
threshold is met for a tax position and management believes that the position will be sustained upon examination by the taxing authorities. Management 
evaluates each position based solely on the technical merits and facts and circumstances of the position, assuming the position will be examined by a 
taxing authority having full knowledge of all relevant information. The Duke Energy Registrants record the largest amount of the unrecognized tax 
benefit that is greater than 50% likely of being realized upon settlement or effective settlement. Management considers a tax position effectively settled 
for the purpose of recognizing previously unrecognized tax benefits when the following conditions exist: (i) the taxing authority has completed its 
examination procedures, including all appeals and administrative reviews that the taxing authority is required and expected to perform for the tax 
positions, (ii) the Duke Energy Registrants do not intend to appeal or litigate any aspect of the tax position included in the completed examination, and 
(iii) it is remote that the taxing authority would examine or reexamine any aspect of the tax position. Deferred taxes are not provided on translation gains 
and losses where Duke Energy expects earnings of a foreign operation to be indefinitely reinvested. 

The Duke Energy Registrants record tax-related interest expense in Interest Expense and interest income and penalties in Other Income and 
Expenses, net, in the Consolidated Statements of Operations. 

See Note 24 for further information. 

Accounting for Renewable Energy Tax Credits and Grants. 

In 2009, The American Recovery and Reinvestment Act of 2009 (the Stimulus Bill) was signed into law, which provides tax incentives in the form 
of lTC or cash grants for renewable energy facilities and renewable generation property either placed in service through specified dates or for which 
construction has begun prior to specified dates. Under the Stimulus Bill, Duke Energy may elect an lTC, which is determined based on a percentage of 
the tax basis of the qualified property placed in service, for property placed in service after 2008 and before 2014 (2013 for wind facilities) or a cash 
grant, which allows entities to elect to receive a cash grant in lieu of the lTC for certain property either placed in service in 2009 or 2010 or for which 
construction begins in 2009 and 2010. In 2010, the Tax Relief, Unemployment Insurance Reauthorization, and Job Creation Act of 2010 (the 2010 Tax 
Relief Act) extended the cash grant program for renewable energy property for one additional year, through 2011 . In 2011, the Budget Control Act of 
2011 (BCA) was passed which provided for an automatic reduction in defense and non-defense spending beginning January 1, 2013, which could 
reduce future cash grant payments since such grants are likely to be treated as non-defense discretionary spending subject to reduction under the 
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· f 2012 (th ATRA) extended the lTC (energy credit) and production tax credits available for wind 
sequester. In 2012, the American Taxpayer Relief Act_o t e . . 

0 
ert eligible for the lTC from property placed in service before the credit 

facilities one year, through 2013, and_ changed the ~~m~~f f~r d~rer~m:~~:~r~dit \he ATRA delayed 'the start of the automatic reductions/sequester 
deadline, to property under constr~ctlo~ ~y ~~ ;P::,)~!n ~u:: E~n:rg~ elects eith~r the lTC or cash grant on Commercial Power's wind or solar facilities 
under the BCA from January 1 to . arc • . · r reduces the basis of the property recorded on the Consolidated Balance Sheets by the 

that m~et/~hee ~!j~~:~~;:ho~::~t ~~~.u;~!r~;~~~~~= ~~;:grant benefit is recognized ratably over t~e life of ~he associated a~set through re~uced 
~;P~~~:a~~ ::~:~::~~::~t~tt~~~ ~~;~~ ~~~u~~~~t~~P g:~:;~:~~~~;:~~sgr=~~~~~~ ~:~!;r~~et;;~~~~~~-:~~~(~;~~~ ft~/;~;~~~::~a~~~;t~~~t~a; lTC 
~~~~~e~nment grant. Duke Energy records the deferred tax benefit as a reduction to income tax expense m the penod that the bas1s difference IS 

created. 

Excise Taxes. 
Certain excise taxes levied by state or local governments are collected by the Duke Energy Registrants from their customers. These taxes. which 

are required to be paid regardless of the Duke Energy Registrants' ability to col~ect from_ the customer, are accounted for on a gross bas1s. When the 
Duke Energy Registrants act as an agent, and the tax is not required to be rem1tted 1f 1t IS not collected from the cu_stomer, the t~xes are accounted for 
on a net basis. The Duke Energy Registrants' excise taxes accounted for on a gross basiS and recorded as operating revenues 1n the Co~solldated 

Statements of Operations were as follows: 

For the Years Ended December 31, 
2012 2011 2010 (In millions) 

~-~---~------$. 4§6 $ 293 $ .JQ9.J 
161 153 156 

PukeE..oe~gy 
Duke Energy Carolinas 
P.rogreu Energy 
Progress Energy Carolinas 
. .rogress Enei'9Y Florida 

Duke Energy Ohio 
Dul<e Energy Indiana 

Foreign Currency Translation. 

,317 31 ~ 
113 110 119 
205 ~ 26] 
102 109 115 
33 31 291 

The local currencies of Duke Energy's foreign operations have been determined to be their functional currencies, except for certain foreign 
operations whose functional currency has been determined to be the U.S. Dollar, based on an assessment of the economic circumstances of the 
foreign operation. Assets and liabilities of foreign operations, except for those whose functional currency is the U.S. Dollar, are translated into U.S. 
Dollars at the exchange rates in effect at period end. Translation adjustments resulting from fluctuations in exchange rates are included as a separate 
component of AOCI. Revenue and expense accounts of these operations are translated at average exchange rates prevailing during the year. Gains 
and losses arising from balances and transactions denominated in currencies other than the functional currency are included in the results of operations 
in the period in which they occur. 

Dividend Restrictions and Unappropriated Retained Earnings. 

Duke Energy does not have any legal, regulatory or other restrictions on paying common stock dividends to shareholders. However, as further 
described in Note 4, due to conditions established by regulators at the time of the Duke Energy/Cinergy merger in April 2006 and the Duke 
Energy/Progress Energy merger in 2012, certain wholly owned subsidiaries, including Duke Energy Carolinas, Progress Energy Carolinas, Duke Energy 
Ohio and Duke Energy Indiana, have restrictions on paying dividends or otherwise advancing funds to Duke Energy. At December 31, 2012 and 2011, 
an insignificant amount of Duke Energy's consolidated Retained earnings balance represents undistributed earnings of equity method investments. 

New Accounting Standards. 

The following new accounting standards were adopted by the Duke Energy Registrants during the year ended December 31, 2012, and the 
impact of such adoption, if applicable, has been presented in the accompanying Consolidated Financial Statements: 

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 220- Comprehensive Income. In June 2011, 
the FASB amended the existing requirements for presenting comprehensive income in financial statements primarily to increase the prominence of 
items reported in other comprehensive income (OCJ) and to facilitate the convergence of U.S. GAAP and International Financial Reporting Standards 
(IFRS). Specifically, the revised guidance eliminates the option previously provided to present components of OCI as part of the statement of changes 
in stockholders' equity. Accordingly, all non-owner changes in stockholders' equity are required to be presented either in a single continuous statement 
of comprehensive income or in two separate but consecutive financial statements. For the Duke Energy Registrants. this revised guidance was 
effective on a retrospective basis for interim and annual periods beginning January 1, 2012. The adoption of this standard changed the presentation of 
the Duke Energy Registrants' financial statements but did not affect the calculation of net income, comprehensive income or earnings per share. 

ASC 820- Fair Value Measurements and Disclosures. In May 2011, the FASB amended existing requirements for measuring fair value and 
for disclosing information about fair value measurements. This revised guidance results in a consistent definition of fair value, as well as common 
requirements for measurement and disclosure of fair value information between U.S. GAAP and JFRS. In addition, the amendments set forth enhanced 
disclosure requirements with respect to recurring Level 3 measurements, nonfinancial assets measured or disclosed at fair value, transfers between 
levels in the fair value hierarchy, and assets and liabilities disclosed but not recorded at fair value. For the Duke Energy Registrants, the revised fair 
value measurement uidance was effective on a prospective basis for interim and annual periods beginning January 1, 2012. The ado tion of this new 
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fi 
guidance did. not have a significant impact on the Duke Energy Registrants disclosures or their consolidated results of operations cash flows or 
manc1al pos1t1on. · ' 

The. follo~ing new accounting standards were adopted by Duke E_nergy during the year ended December 31, 2011. and the impact of such 
adoption, 1f applicable has been presented m the accompanymg Consolidated Financial Statements: 

ASC 605- Revenue Re~ognition. In October 2009, the. FASB _issued new revenue recognition accounting guidance in response to practice 
concerns related to the ac~ounllng for revenu~ arrangements With multiple deliverables. This new accounting guidance primarily applies to all 
~ontractual ar~angements m wh1ch a vendor Will perform multiple revenue generating activities and addresses the unit of accounting for arrangements 
mvolvmg multiple deliverable~, as well as how arrang~ment consideration should be allocated to the separate units of accounting. For the Duke Energy 
Registrants, t.he _new accountmg gUI~ance was effect1ve January 1, 2011, and applied on a prospective basis. This new accounting guidance did not 
have a matenal1mpact to the consolidated results of operations, cash flows or financial position of the Duke Energy Registrants. 

. ASC 805- Busine~s Combinat!ons. In November 2010, the FASB issued new accounting guidance in response to diversity in the 
1nterpretat1on of pro forma mformat1on disclosure req~ire':'lents for business combinations. The new accounting guidance requires an entity to present 
pro fo_rma fmanc1al mformat1on as 1f a bus1ness combmation occurred at the beginning of the earliest period presented as well as additional disclosures 
descnbmg the nature and amount of material, nonrecurring pro forma adjustments. This new accounting guidance was effective January 1 2011 and 
has been applied to all business combinations consummated after that date. ' ' 

ASC 820- Fair Value Measurements and Disclosures. In January 2010, the FASB amended existing fair value measurements and 
disclosures accounti~g guidance to clarify certain existing disclosure requirements and to require a number of additional disclosures, including amounts 
and reasons for S1gmf1cant transfers between the three levels of the fair value hierarchy, and presentation of certain information in the reconciliation of 
recurring Level 3 measurements on a gross basis. For the Duke Energy Registrants, certain portions of this revised accounting guidance were effective 
on January 1, 2010, with additional disclosures effective for periods beginning January 1, 2011. The adoption of this accounting guidance resulted in 
additional disclosure in the notes to the consolidated financial statements but did not have an impact on the Duke Energy Registrants' consolidated 
results of operations, cash flows or financial position. 

ASC 350 -Intangibles-Goodwill and Other. In September 2011, the FASB amended existing goodwill impairment testing accounting 
guidance to provide an entity testing goodwill for impairment with the option of performing a qualitative assessment prior to calculating the fair value of a 
reporting unit in step one of a goodwill impairment test. Under this revised guidance, a qualitative assessment would require an evaluation of economic, 
industry, and company-specific considerations. If an entity determines, on a basis of such qualitative factors, that the fair value of a reporting unit is 
more likely than not less than the carrying value of a reporting unit, the two-step impairment test, as required under pre-existing applicable accounting 
guidance, would be required. Otherwise, no further impairment testing would be required. The revised goodwill impairment testing accounting guidance 
is effective for the Duke Energy Registrants' annual and interim goodwill impairment tests performed for fiscal years beginning January 1, 2012, with 
early adoption of this revised guidance permitted for annual and interim goodwill impairment tests performed as of a date before September 15, 2011. 
Since annual goodwill impairment tests are performed by Duke Energy as of August 31, the Duke Energy Registrants early adopted this revised 
accounting guidance during the third quarter of 2011 and applied that guidance to their annual goodwill impairment tests for 2011. 

The following new accounting standards were adopted by Duke Energy during the year ended December 31, 2010, and the impact of such 
adoption, if applicable has been presented in the accompanying Consolidated Financial Statements: 

ASC 860- Transfers and Servicing. In June 2009, the FASB issued revised accounting guidance for transfers and servicing of financial assets 
and extinguishment of liabilities, to require additional information about transfers of financial assets, including securitization transactions, as well as 
additional information about an enterprise's continuing exposure to the risks related to transferred financial assets. This revised accounting guidance 
eliminated the concept of a Qualifying Special Purpose Entity (QSPE) and required those entities which were not subject to consolidation under 
previous accounting rules to now be assessed for consolidation . In addition, this accounting guidance clarified and amended the derecognition criteria 
for transfers of financial assets (including transfers of portions of financial assets) and required additional disclosures about a transferor's continuing 
involvement in transferred financial assets. For Duke Energy, this revised accounting guidance was effective prospectively for transfers of financial 
assets occurring on or after January 1, 2010, and early adoption of this statement was prohibited. Since 2002, Duke Energy Ohio, Duke Energy Indiana, 
and Duke Energy Kentucky have sold, on a revolving basis, nearly all of their accounts receivable and related collections through CRC, a 
bankruptcy-remote QSPE. The securitization transaction was structured to meet the criteria for sale accounting treatment, and, accordingly, Duke 
Energy did not consolidate CRC, and the transfers were accounted for as sales. Effective with adoption of this revised accounting guidance and ASC 
81 0-Consolidation, as discussed below, the accounting treatment and/or financial statement presentation of Duke Energy's accounts receivable 
securitization programs was impacted as Duke Energy began consolidating CRC effective January 1, 2010. Duke Energy Ohio's and Duke Energy 
Indiana's sales of accounts receivable and related financial statement presentation were not impacted by the adoption of ASC 860. 

ASC 810- Consolidations. In June 2009, the FASB amended existing consolidation accounting guidance to eliminate the exemption from 
consolidation for QSPEs, and clarified, but did not significantly change, the criteria for determining whether an entity meets the definition of a VIE. This 
revised accounting guidance also required an enterprise to qualitatively assess the determination of the primary beneficiary of a VIE based on whether 
that enterprise has both the power to direct the activities that most significantly impact the economic performance of a VIE and the obligation to absorb 
losses or the right to receive benefits of a VIE that could potentially be significant to a VIE. In addition, this revised accounting guidance modified 
existing accounting guidance to require an ongoing evaluation of a VIE's primary beneficiary and amended the types of events that trigger a 
reassessment of whether an entity is a VIE. Furthermore, this accounting guidance required enterprises to provide additional disclosures about their 
involvement with VIEs and any significant changes in their risk exposure due to that involvement. 

For the Duke Energy Registrants, this accounting guidance was effective beginning on January 1, 2010, and is applicable to all entities in which 
Duke Energy is involved, including entities previously subject to existing accounting guidance for VIEs, as well as any QSPEs that existed as of the 
effective date. Effective with adoption of this revised accounting guidance, the accounting treatment and/or financial statement presentation of Duke 
Energy's accounts receivable securitization programs were impacted as Duke Energy began consolidating CRC effective January 1, 2010. Duke Energy 
Ohio's and Duke Energy Indiana's sales of accounts receivable and related financial statement presentation were not impacted by the adoption of ASC 
810. This revised accounting guidance did not have a significant impact on any of the Duke Energy Registrants' other interests in VIEs. 
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ASC 820 _ Fair Value Measurements and Disclosures. In January 2010, the FASB amended existing fai~ .value measurements and 
disclosures accounting guidance to clarify certain existing disclosure requirements and to require a nUI:'ber of ad~lh?nal d1sclos~res, mcludm~. amounts 
and reasons for significant transfers between the three levels of the fair value hierarchy, a~d pre~entahon of ce~am mformat1on 1n !he reconciliation of 
recurring Level 3 measurements on a gross basis. For the Duke Energy Registrants, certam portions. of.thls rev1~ed acc~untmg gUI.dance. were effective 
on January 1, 201 o, with additional disclosures effective for periods beginning January 1, 2011. ~he 101hal adoption of th1s accou~tmg g~1dance resulted 
in additional disclosure in the notes to the consolidated financial statements but did not have an 1mpact on the Duke Energy Registrants consolidated 

results of operations, cash flows or financial position. 

The following new Accounting Standards Updates (ASU) have been issued, but have not yet been adopted by Duke Energy, as of December 31, 

2012 . 
ASC 210- Balance Sheet. In December 2011, the FASB issued revised accounting guidance to amend the existing disclosure requirements for 

offsetting financial assets and liabilities to enhance current disclosures, as well as to improve comparability of balance sheets prepared under U.S. 
GAAP and IFRS. The revised disclosure guidance affects all companies that have financial instruments and derivative instruments that are either offset 
in the balance sheet (i.e., presented on a net basis) or subject to an enforceable master netting arrangement and/or similar agreement. The revised 
guidance requires that certain enhanced quantitative and qualitative disclosures be made with respect to a company's netting arrangements and/or 
rights of setoff associated with its financial instruments and/or derivative instruments including associated collateral. For the Duke Energy Registrants, 
the revised disclosure guidance is effective on a retrospective basis for interim and annual periods beginning January 1, 2013. Other than additional 
disclosures, this revised guidance does not impact the Duke Energy Registrants' consolidated results of operations, cash flows or financial position. 

ASC 220- Comprehensive Income. In February 2013, the FASB amended the existing requirements for presenting comprehensive income in 
financial statements to improve the reporting of reclassifications out of AOCI. The amendments in this Update seek to attain that objective by requiring 
an entity to report the effect of significant reclassifications out of AOCI on the respective line items in net income if the amount being reclassified is 
required under U.S. GAAP to be reclassified in its entirety to net income. For other amounts that are not required under U.S. GAAP to be reclassified in 
their entirety to net income in the same reporting period, an entity is required to cross-reference other disclosures required under U.S. GAAP that 
provide additional detail about those amounts. This would be the case when a portion of the amount reclassified out of AOCI is reclassified to a balance 
sheet account (for example, inventory) instead of directly to income or expense in the same reporting period. For the Duke Energy Registrants, this 
revised guidance is effective on a prospective basis for interim and annual periods beginning January 1, 2013. Other than additional disclosures or a 
change in the presentation on the statement of comprehensive income, this revised guidance does not impact the Duke Energy Registrants' 
consolidated results of operations, cash flows or financial position. 

2. ACQUISITIONS, DISPOSITIONS AND SAlES OF OTHER ASSETS 

Acquisitions. 

The Duke Energy Registrants consolidate assets and liabilities from acquisitions as of the purchase date, and include earnings from acquisitions 
in consolidated earnings after the purchase date. 

Merger with Progress Energy 

Description of Transaction 

On July 2, 2012, Duke Energy completed the merger contemplated by the Agreement and Plan of Merger (Merger Agreement), among Diamond 
Acquisition Corporation, a North Carolina corporation and Duke Energy's wholly owned subsidiary (Merger Sub) and Progress Energy, a North Carolina 
corporation engaged in the regulated utility business of generation, transmission and distribution and sale of electricity in portions of North Carolina, 
South Carolina and Florida. As a result of the merger, Merger Sub was merged into Progress Energy and Progress Energy became a wholly owned 
subsidiary of Duke Energy. 

The merger between Duke Energy and Progress Energy provides increased scale and diversity with potentially enhanced access to capital over 
the long term and a greater ability to undertake the significant construction programs necessary to respond to increasing environmental regulation, plant 
retirements and customer demand growth. Duke Energy's business risk profile is expected to improve over time due to the increased proportion of the 
business that is regulated. Additionally, cost savings, efficiencies and other benefits are expected from the combined operations. 

Progress Energy's shareholders received 0.87083 shares of Duke Energy common stock in exchange for each share of Progress Energy 
common stock outstanding as of July 2, 2012. Generally, all outstanding Progress Energy equity-based compensation awards were converted into 
Duke Energy equity-based compensation awards using the same ratio. The merger was structured as a tax-free exchange of shares. 

Refer to Note 5 for information regarding Progress Energy merger shareholder litigation. 

Merger Related Regulatory Matters 

Federal Energy Regulatory Commission. On June 8, 2012, the FERC conditionally approved the merger including Duke Energy and Progress 
Energy's revised market power mitigation plan, the Joint Dispatch Agreement (JDA) and the joint Open Access Transmission Tariff (OATT). The 
revised market power mitigation plan provides for the acceleration of one transmission project and the construction of seven other transmission projects 
(long-term FERC Mitigation) and interim firm power sale agreements during the construction of the transmission projects (Interim FERC Mitigation). 
The Long-term FERC Mitigation will increase power imported into the Duke Energy Carolinas and Progress Energy Carolinas service areas and 
enhance competitive power supply options in the service areas. The construction of these projects will occur over the next two to three years. In 
conjunction with the Interim FERC Mitigation, Duke Energy Carolinas and Progress Energy Carolinas entered into power sale agreements with various 
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counterparties that were effective with the consummation of the merger. These agreements or similar ower 1 · . . 
Long-term FERC Mitigation is operational. Under the agreements Duke Energy will deliver a'round-the-~ock P~~=r ~g~~~;~~~i~;~rb:n~ ~~':n'! until the 
quantities that vary by season and by peak period. er m 

The FERC order require.s an independent party to monitor whether the power sale agreements remain in effect during construction of the 
transm1ss1on projects and prov1de quarterly reports to the FERC regarding the status of construction of the transmission projects. 

On June 25, 2012, Duke Energy and Progress Energy accepted the conditions imposed by the FERC. 

On July10, 2012, certain i~tervenors requested a rehearing seeking to overturn the June 8, 2012 order by the FERC. on August 8 2012 FERC 
granted reheanng for further cons1derat1on. ' ' 

North Carolina Utilities Commission and Public Service Commis_sion of South Carolina. In September 2011, Duke Energy and Progress 
Energy reached settlements w1th ~he Publ.lc Staff of the North Carolina Ut11it1es Commission (NC Public staff) and the south Carolina Office of 
Regulatory Sta~ (ORS) and certam other Interested parties in connection with the regulatory proceedings related to the merger, the JDA and the OATT 
that wer.e pend1ng. before the NCUC and PSCSC. These settlements were updated in May 2012 to reflect the results of ongoing merger related 
applications pendmg before the FERC. 

. On June 29, 2012, the NCUC app~oved the merger application and the JDA application. On July 2. 2012, the PSCSC approved the JDA 
applicallon subject to Duke Energy Carolinas and Progress Energy Carolinas providing their South Carolina retail customers pro rata benefits 
equivalent to those approved by the NCUC in its merger approval order. 

On July 6, 2012, the NCUC issued an order initiating investigation and scheduling hearings on the Duke Energy board of directors' decision on 
July 2, 2012, to replace William D. Johnson with James E. Rogers as President and CEO of Duke Energy subsequent to the merger close, as well as 
other related matters. On November 29, 2012, a settlement agreement was reached and was subsequently approved by the NCUC on December 3 
2012. See Note 4 for further information. ' 

As part of these settlements, approval of the merger by the NCUC and PSCSC, and resolution of the subsequent investigation by the NCUC. 
Duke Energy Carolinas and Progress Energy Carolinas agreed to the conditions and obligations listed below. 

Guarantee of $687 million in system fuel and fuel-related savings over 60 to 78 months for North Carolina and South Carolina retail and 
wholesale customers. The savings are expected to be achieved through coal blending, coal commodity and transportation savings, gas 
transportation savings, and the joint dispatch of Duke Energy Carol inas and Progress Energy Carolinas generation fleets. 

Duke Energy Carolinas and Progress Energy Carolinas will not seek recovery from retail customers for the cost of the Long-term FERC 
Mitigation for five years following merger consummation . After five years, Duke Energy Carolinas and Progress Energy Carolinas may seek to 
recover the costs of the Long-term FERC Mitigation, but must show that the projects are needed to provide adequate and reliable retail 
service regardless of the merger. 

• A $65 million rate reduction over the term of the Interim FERC Mitigation to reflect the cost of capacity not available to Duke Energy Carolinas 
and Progress Energy Carolinas wholesale and retail customers during the Interim FERC Mitigation. The rate reduction will be achieved 
through retail decrement riders apportioned between Duke Energy Carolinas and Progress Energy Carolinas retail customers. 

Duke Energy Carolinas and Progress Energy Carolinas will not seek recovery from retail customers for any revenue shortfalls or fuel-related 
costs associated with the Interim FERC Mitigation. The Interim FERC Mitigation agreements were in a loss position for Duke Energy as of the 
date of the merger consummation. 

Duke Energy Carolinas and Progress Energy Carolinas will not seek recovery from retail customers for any revenue shortfalls or fuel-related 
costs associated with the Interim FERC Mitigation. 

• Duke Energy Carolinas and Progress Energy Carolinas will not seek recovery from retail customers for any of their allocable share of merger 
related severance costs. 

• Duke Energy Carolinas and Progress Energy Carolinas will provide community support and charitable contributions for four years, workforce 
development, low income energy assistance, and funding for green energy at a total cost of approximately $105 million, which cannot be 
recovered from retail customers. 

• Duke Energy Carolinas and Progress Energy Carolinas will abide by revised North Carolina Regulatory Conditions and Code of Conduct 
governing their operations. 

Duke Energy will make certain management personnel changes and create a special committee of the Board of Directors to oversee the 
recommendation of a successor to James E. Rogers, President and CEO, and the search for two new members of the Board of Directors 
(see Note 4 for further information). 

Kentucky Public Service Commission. On June 24, 2011, Duke Energy and Progress Energy filed a settlement agreement with the Kentucky 
Attorney General. On August 2, 2011, the KPSC issued an order conditionally approving the merger and required Duke Energy and Progress Energy to 
accept all conditions contained in the order. Duke Energy and Progress Energy requested and were granted rehearing on the limited issue of the 
wording of one condition relating to the composition of Duke Energy's post-merger board of directors. On October 28, 2011, the KPSC issued its order 
approving a settlement with the Kentucky Attorney General on the revised condition relating to the composition of the post-merger Duke Energy board . 
Duke Energy and Progress Energy filed their acceptance of the condition on November 2, 2011 . Duke Energy Kentucky agreed to (i) not file new gas or 
electric base rate applications for two years from the date of the KPSC's final order in the merger proceedings, (ii) make five annual shareholder 
contributions of $165,000 to support low-income weatherization efforts and economic development within Duke Energy Kentucky's service territory and 
(iii) not seek recovery from retail customers for any of their allocable share of merger related costs. 
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Accounting Charges Related to the Merger Consummation 

The following pre-tax consummation charges were recognized upon closing of the merger and are included in the Duke Energy Registrant's 
Consolidated Statements of Operations and Comprehensive Income for the year ended December 31, 2012. 

Duke Progress Pr~ress Duke Duke 

Duke Enera~ Progress En erg~ Energ~ Energ~ Energx 

lin millions! Enerax Carolinas Enersx Carolinas Florida Ohio Indiana 

FERC Mitigation, $ 117 $ 46 s 71 $ 71 $ s s 
Severance costs 196 63 82 55 27 21 18 

Community support, charitable 
79 i/4 63 11 7 6,, 

contributions and other 169 

Total $ 482 $ 188 $ 227 $ 189 $ 38 $ 28 $ 24 

The FERC Mitigation charges reflect the portion of transmission project costs that were probable of disallowance, the impairment of the carrying 
value of the generation assets serving the Interim FERC Mitigation, and the mark-to-market loss recognized on the power sale agreements upon 
closing of the merger. The charges related to the transmission projects and the impairment of the carrying value of generation assets were recorded 
within Impairment charges in the Consolidated Statements of Operations for the year ended December 31, 2012. The mark-to-market loss on the 
interim power sale agreements was recorded in Regulated electric operating revenues in the Consolidated Statements of Operations for the year ended 
December 31, 2012. Subsequent changes in the fair value of the interim power sale agreements over the life of the contracts and realized gains or 
losses on the interim contract sales are also recorded within Regulated electric operating revenues. The ability to successfully defend future recovery of 
a portion of the transmission projects in rates and any future changes to estimated transmission project costs could impact the amount that is not 
expected to be recovered. 

In conjunction with the merger, in November 2011, Duke Energy and Progress Energy each offered a voluntary severance plan (VSP) to certain 
eligible employees . VSP and other severance costs incurred during the year ended December 31, 2012, were recorded primarily within Operation, 
maintenance and other in the Consolidated Statements of Operations for the year ended December 31, 2012. See Note 21 for further information 
related to employee severance expenses. 

Community support, charitable contributions and other reflect (i) the unconditional obligation to provide funding at a level comparable to historic 
practices over the next four years, and (ii) financial and legal advisory costs that were incurred upon the closing of the merger, retention and relocation 
costs paid to certain employees . These charges were recorded within Operation, maintenance and other in the Consolidated Statements of Operations 
for the year ended December 31, 2012. 

Purchase Price 

Pursuant to the merger, all Progress Energy common shares were exchanged at the fixed exchange ratio of 0.87083 common shares of Duke 
Energy for each Progress Energy common share. The total consideration transferred in the merger was based on the closing price of Duke Energy 
common shares on July 2, 2012, and was calculated as follows: 

(dollars in millions, except per share amounts; shares in thousands) 
Pr<>gres.s Energy common shares O~Jtstal'ld..fug at July 2, 201~ 
Exchange ratio 
Duke Energy commoiJ.. shares Issued forP~ress Energy common shares "Qutdlll<llng 
Closing price of Duke Energy common shares on July 2, 2012 
Purcha~se price for common stock 
Fair value of outstanding earned stock compensation awards 
Total purchas&prlce 

$ 
$ 

$ 

296;.116 
0.87083 
457,867 

69.84 
1&.~ ... 

62 
18.071 

Progress Energy's stock-based compensation awards, including performance shares and restricted stock, were replaced with Duke Energy 
awards upon consummation of the merger. In accordance with accounting guidance for business combinations, a portion of the fair value of these 
awards is included in the purchase price as it represents consideration transferred in the merger. 

Purchase Price Allocation 

The fair value of Progress Energy's assets acquired and liabilities assumed was determined based on significant estimates and assumptions, 
including level 3 inputs, which are judgmental in nature. The estimates and assumptions include the projected timing and amount of future cash flows; 
discount rates reflecting risk inherent in the future cash flows and future market prices. The fair value of Progress Energy's assets acquired and 
liabilities assumed utilized for the purchase price allocation are preliminary. These amounts are subject to revision until the valuations are completed, 
and to the extent that additional information is obtained about the facts and circumstances that existed as of the acquisition date, including but not 
limited to the resolution of matters pertaining to the retirement of CR3 as well as certain other tax and contingency related items. 

The significant assets and liabilities for which preliminary valuation amounts are reflected as of the filing of this Form 1 O-K include the fair value 
of the acquired long-term debt, asset retirement obligations, capital leases and pension and other post-retirement benefit (OPEB) plans. Additionally the 
February 5, 2013 announcement of the decision to retire Progress Energy Florida's Crystal River Unit 3, reflects additional information related to the 
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facts and circumstances that existed as of the acquisition date. See Note 4 for additional information related to Crystal River Unit 3. As such, the 
Progress Energy assets acqUired and liab11it1es assumed are presented as if the retirement of Crystal River Unit 3 occurred on the acquisition date. The 
fair value of the outstanding stock compensalion awards is included in the purchase price as consideration transferred . 

The majority of Progress Energy's operations are subject to the rate-setting authority of the FERC, the NCUC, the PSCSC, and the FPSC and 
are acco~nted for pursuant to U.S. GAAP, including the accounting gu idance for regulated operations. The rate-setting and cost recovery provisions 
currently 1n place for Progress Energy's regulated operations provide revenues derived from costs, including a return on investment of assets and 
liab11it1es Included 1n rate base. Except for long-term debt, asset retirement obligations, capital leases, pension and OPEB plans and the wholesale 
port1on of Progress Energy Florida's Crystal ~iver Unit 3, the fair values of Progress Energy's tangible and intangible assets and liabilities subject to 
these rate-sett1ng prov1s1ons approx1mate the1r carry1ng values, and the assets and liabilities acquired and pro forma financial information do not reflect 
any net adjustments related to these 9mounts. The difference between fair value and the pre-merger carrying amounts for Progress Energy's long-term 
debt, asset retirement obligations , capital leases and pens1on and OPES plans for the regulated operations were recorded as Regulatory assets. 

The excess of the purchase price over the estimated fair values of the assets acquired and liabilities assumed was recognized as goodwill at the 
acquisition date. The goodwill reflects the value paid primarily for the long-term potential for enhanced access to capita l as a result of the company's 
increased scale and diversity, opportunities for synergies, and an improved risk profile. The goodwill resulting from Duke Energy's merger with Progress 
Energy was preliminarily allocated entirely to the USFE&G segment, but is subject to change as additional information is obtained . None of the goodwil l 
recognized is deductible for income tax purposes, and as such , no deferred taxes have been recorded related to goodwill. 

The preliminary purchase price allocation of the merger is presented in the following table. 

(in millions) 
Current assets 
Property, plant and equipment 
Goodwill 
Other long-term assets , excluding goodwill 

:fotal assets 
Current liabilities, including current maturities of long-term debt 
Long-term liabilities, preferred stock and JlOncontrolling i.(lte~ests 
Long-term debt 

'l'otatliabilltles and p.-.ferred stOCk 
Total purchase price $ 

3,~~ 
23,279 
12,467 
9,994 

48,944 
3,581 

1.{!.~6 
16,746 
30,873 ' 
18,071 

The preliminary purchase price allocation in the table above reflects refinements made to the fair values of the assets acquired and liabilities 
assumed since the acquisition date and also reflects the retirement of Progress Energy Florida's Crystal River Unit 3 as if it occurred on the acquisition 
date. These resu lted in an increase to the fair value of Other long-term assets , excluding goodwill of $1 ,845 million, an increase in Current liabilities of 
$14 million and an increase in Long-term liabilities, preferred stock and noncontrolling interests of $232 million. The fair value of Current assets 
decreased by $54 million and Property, plant and equipment decreased by $1 ,670 million. These changes to the assets acquired and liabilities 
assumed resulted in an increase to goodwill of $125 million and had an immaterial impact on the amortization of the purchase accounting adjustments 
recorded during 2012. 

Pro Forma Financial Information 

The following unaudited pro forma financial information reflects the consolidated results of operations of Duke Energy and reflects the 
amortization of purchase price adjustments assuming the merger had taken place on January 1, 2011 . The unaudited pro forma financial information 
has been presented for illustrative purposes only and is not necessarily indicative of the consolidated results of operations that would have been 
achieved or the future consolidated results of operations of Duke Energy. This information is preliminary in nature and subject to change based on final 
purchase price adjustments. 

Non-recurring merger consummation, integration and other costs incurred by Duke Energy and Progress Energy during the period have been 
excluded from the pro forma earnings presented below. After-tax non-recurring merger consummation, integration and other costs incurred by both 
Duke Energy and Progress Energy were $413 million and $85 million for the years ended December 31, 2012 and 2011 , respectively. The pro forma 
financial information also excludes potential future cost savings or non-recurring charges related to the merger. 

Revenues $ 
Net Income Attributable to Duke Energy Co!:eoration 
Basic and Diluted Earnings Per Share 

Chilean Operations 

Year Ended December 31, 
2012 2011 

23,1~.76 $ 
~,417 

3.4-3 

In December 2012, International Energy acquired lberoamericana de Energia lbener, S.A. (lbener) of Santiago, Chile for cash consideration of 
$415 million. This acquisition included the 140 MW Duqueco hydroelectric generation complex consisting of two run-of-the-river plants located in 
southern Chile vicinity. The preliminary purchase accounting entries consisted primarily of $383 million of property, plant and equipment, $30 million of 
intangible assets, $57 million of deferred income tax liabilities, and $59 million of goodwill. The fair value of the assets acquired and liabilities assumed 
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utilized for the purchase price allocation are preliminary and subject to revision until t~e. ~aluations are comp.leted.and to the ~~ent that additional 
information is obtained about the facts and circumstances that existed as of the acquiSitiOn date. I~ connection w!th the acqu1s1hon, a $190 million . 
six-month bridge loan and a $200 million revolving loan under a credit agreement were executed With a commerc1al bank. Both loans are collateralized 
with cash deposits equal to 101% of the loan amounts, and therefore no net proceeds from the financings ~xist as of. December 31, 2012. The $190 
million bridge loan is classified in Current maturities of long-term debt and the related cash collateral depo.slt 1s cla~s1fied as Current Assets on the 
Consolidated Balance Sheets as of December 31, 2012. The $200 million, fully cash-collateralized revolvmg loan 1s due on December 20, 201.3 . ~nd 
International Energy has the right to extend the term for additional 1 year terms, not to exceed a final maturit¥ .of 13 years. from the da~e ?f the 1n11lal 
funding. The revolving loan is classified as Long-term Debt and the related cash collateral deposits are class1f1ed as restncted cash w1th1n Investments 
and Other Assets on the Consolidated Balance Sheets as of December 31, 2012. 

Dispositions 

In December 201 o, Duke Energy completed the previously announced agreement with investment funds managed by Alinda to sell a 50% 
ownership interest in DukeNet Communications, LLC (DukeNet). As a result of the disposition transaction, DukeNet and Alinda became equal 50% 
owners in the new joint venture. Duke Energy received $137 million in cash. The Duke Net disposition transaction resulted in a pre-tax gain of $139 
million, which was recorded in Gains on Sales of Other Assets and Other, net in the Consolidated Statements of Operations. The pre-tax gain reflects 
the gain on the disposition of Duke Energy's 50% interest in DukeNet, as well as the gain resulting from the re-measurement to fair value of Duke 
Energy's retained noncontrolling interest. Effective with the closing of the DukeNet disposition transaction, on December 20, 2010, DukeNet is no longer 
consolidated into Duke Energy's consolidated financial statements and is now accounted for by Duke Energy as an equity method investment. 

Vermillion Generating Station 

On January 12. 2012, after receiving approvals from the FERC and the IURC on August 12, 2011 and December 28, 2011, respectively, Duke 
Energy Venmillion II, LLC (Duke Energy Venmillion), an indirect wholly owned subsidiary of Duke Energy Ohio, completed the sale of its 75% undivided 
ownership interest in the Vermillion Generating Station (Vermillion) to Duke Energy Indiana and Wabash Valley Power Association fY'IVPA). Upon the 
closing of the sale, Duke Energy Indiana and WVPA held 62.5% and 37.5% interests in Vermillion, respectively. Duke Energy Ohio received net 
proceeds of $82 million. consisting of $68 million and $14 million from Duke Energy Indiana and WVPA, respectively. Following the transaction, Duke 
Energy Indiana retired Gallagher Units 1 and 3 effective February 1, 2012. 

As Duke Energy Indiana is an affiliate of Duke Energy Vermillion the transaction has been accounted for as a transfer between entities under 
common control with no gain or loss recorded and did not have a significant impact to Duke Energy Ohio or Duke Energy Indiana's results of 
operations. The proceeds received from Duke Energy Indiana are included in Net proceeds from the sales of other assets on Duke Energy Ohio's 
Consolidated Statements of Cash Flows. The cash paid to Duke Energy Ohio is included in Capital expenditures on Duke Energy Indiana's 
Consolidated Statements of Cash Flows. Duke Energy Ohio and Duke Energy Indiana recognized non-cash equity transfers of $28 million and $26 
million , respectively, in their Consolidated Statements of Common Stockholder's Equity on the transaction representing the difference between cash 
exchanged and the net book value of Vermillion. These amounts are not reflected in Duke Energy's Consolidated Statements of Cash Flows or 
Consolidated Statements of Equity as the transaction is eliminated in consolidation. 

The proceeds from WVPA are included in Net proceeds from the sales of other assets, and sale of and collections on notes receivable on Duke 
Energy and Duke Energy Ohio's Consolidated Statements of Cash Flows. In the second quarter of 2011, Duke Energy Ohio recorded a pre-tax 
impairment charge of $9 million to adjust the carrying value of the proportionate share of Vermillion to be sold to WVPA to the proceeds to be received 
from WVPA less costs to sell. The sale of the proportionate share of Vermillion to WVPA did not result in a significant additional gain or loss upon close 
of the transaction. 

Wind Projects Joint Venture 

In April 2012, Duke Energy executed a joint venture agreement with Sumitomo Corporation of America (SCOA). Under the terms of the 
agreement, Duke Energy and SCOA each own a 50% interest in the joint venture (DS Cornerstone, LLC), which owns two wind generation projects. 
The facilities began commercial operations in June 2012 and August 2012. Duke Energy and SCOA also negotiated a $330 million, Construction and 
12-year amortizing Term Loan Facility. on behalf of the borrower, a wholly owned subsidiary of the joint venture. The loan agreement is non-recourse to 
Duke Energy. Duke Energy received proceeds of $319 million upon execution of the loan agreement. This amount represents reimbursement of a 
significant portion of Duke Energy's construction costs incurred as of the date of the agreement. See Note 18 for further information. 

Sales of Other Assets 

The following table summarizes net cash proceeds related to the sales of Other assets not discussed above. 

(In millions) 

Year Ended O.eemb&r 31, 
2012 (a) 

2011 
2010 

$ 

Duke 
Energy 

187 $ 
12 

160 

Duke Duke 
Energy Energy 

Carolinas Ohio 

1 $ 
2 
8 

6 $ 

13 

(a) Duke Energy amount relates to proceeds from the disposition of non-core business assets within the Commercial Power segment for 
which no material gain or loss was recognized . 
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Discontinued Operations 

. Included in Income From _Discontinued Ope~ations, net of tax on the Consolidated Statements of Operations are amounts related to adjustments 
for pnor sales of dtverstfled busmesses_. Thes_e adJus~me~ts are generally due to indemnifications provided for certain legal, tax and environmental 
matters. See Note 7 for further discuss ton of tndemntficattons. The ultimate resolution of these matters could result in additional adjustments in future 
periods. 

For the ye~r ended D~cember 3_1, 2012, Duke Energy's and Progress Energy's Income From Discontinued Operations, net of tax was primarily 
related to resolutton of ltltgatton assoctated With Progress Energy's former synthetic fuel operations and reversal of certain environmental 
indemnification liabilities for which the indemnification period expired during 2012. See Note 5 for more information regarding these operations. 

3. BUSINESS SEGMENTS 

Effective with the first quarter of 2012, management began evaluating segment performance based on Segment Income. Segment Income is 
defined as income from continuing operations net of income attributable to noncontrolling interests. Segment Income, as discussed below, includes 
intercompany revenues and expenses that are eliminated in the Consolidated Financial Statements. In conjunction with management's use of the new 
reporting measure, certain governance costs that were previously unallocated have now been allocated to each of the segments. In addition, direct 
interest expense and income taxes are included in Segment Income. Prior year segment profitability information has been recast to conform to the 
current year presentation. None of these changes impacts the reportable operating segments' or the Duke Energy Registrants' previously reported 
consolidated revenues. net income or earnings per share. 

Operating segments for each of the Duke Energy Registrants are determined based on information used by the chief operating decision 
maker in deciding how to allocate resources and evaluate the performance at each of the Duke Energy Registrants. 

Products and services are sold between the affiliate companies and between the reportable segments of Duke Energy at cost. Segment 
assets as presented in the tables that follow exclude all intercompany assets. 

Duke Energy 

Duke Energy has the following reportable operating segments: U.S. Franchised Electric and Gas (USFE&G), Commercial Power and 
International Energy. 

USFE&G generates, transmits, distributes and sells electricity in North Carolina, South Carolina, west central Florida, central, north central and 
southern Indiana, and northern Kentucky. USFE&G also transmits and distributes electricity in southwestern Ohio. Additionally, USFE&G transports 
and sells natural gas in southwestern Ohio and northern Kentucky. It conducts operations primarily through Duke Energy Carolinas, Progress Energy 
Carolinas, Progress Energy Florida, certain regulated portions of Duke Energy Ohio, and Duke Energy Indiana. Segment information for USFE&G for 
the year ended December 31, 2012, includes the results of the regulated operations of Progress Energy from July 2, 2012 forward. 

Commercial Power owns, operates and manages power plants and engages in the wholesale marketing and procurement of electric power, fuel 
and emission allowances related to these plants, as well as other contractual positions. Commercial Power also has a retail sales subsidiary, Duke 
Energy Retail Sales, LLC (Duke Energy Retail), which is certified by the PUCO as a Competitive Retail Electric Service provider in Ohio. Through Duke 
Energy Generation Services, Inc. and its affiliates (DEGS), Commercial Power engages in the development, construction and operation of renewable 
energy projects. In addition, DEGS develops commercial transmission projects. 

International Energy principally operates and manages power generation facilities and engages in sales and marketing of electric power and 
natural gas outside the U.S. It conducts operations primarily through Duke Energy International, LLC and its affiliates and its activities principally target 
power generation in Latin America. Additionally, International Energy owns a 25% interest in National Methanol Company, located in Saudi Arabia, 
which is a large regional producer of methanol and methyl tertiary butyl ether. 

The remainder of Duke Energy's operations is presented as Other. While it is not considered an operating segment, Other primarily includes 
unallocated corporate costs, which include costs not allocable to Duke Energy's reportable business segments, primarily interest expense on corporate 
debt instruments, costs to achieve mergers and divestitures, and costs associated with certain corporate severance programs. It also includes Bison 
Insurance Company Limited (Bison), Duke Energy's wholly owned, captive insurance subsidiary, Duke Energy's 50% interest in DukeNet and related 
telecommunications businesses, and Duke Energy's 60% interest in Duke Energy Trading and Marketing, LLC. 
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Business Segment Data 
Year Ended December 31, 2012 

Total 

Commercial International Reportable 

{In millions) Power Eneral Seaments Other Eliminations Total 

IJllaffi~JJl~J.!JIS:. 8 $ .2..010 $ 1,549 • 191~11 $ 13 $ $ 19J624 
lntersegment revenues 58 96 47 (143) --Total rever/I.Rts $ $ !1078 $ 1.549 $ 19,707 $ 160 $ '143l $ 19,624 

Interest expense $ $ 63 $ 77 $ 946 $ 296 $ $ 1,242 
~reciatlpn nctamortlzation 228 99 2..154 1~5 2,289 
Equity in earnings of 
unconsolidated affiliates .(5) 14 134 143 5 148 
fnco!ll8 ~~-spense~~ne t) 942 (8) 9 1,083 (378) JOS 
Segment income(a){b)(c) 1,744 439 2,270 (538 1,732 
Add baCk nOJlCOt~trolllng1nterest 
~llJponefl! 14 
Income from discontinued 
Ol)!lrations, net "Of lax_ 36 
J11etinc9roe 1,782 
Capital investments 
eJ9)8ndltures and ~c:<tui~ilions 4,220 1.0~8 551 6809 5,958 
Segme!!t assets 98,162 61992 61406 1101560 113.858: 

(a) 

(b) 

On January 25, 2012 and January 27, 2012, the Duke Energy Carolinas' South Carolina and North Carolina rate case settlement 
agreements were approved by the PSCSC and NCUC, respectively. Among other things, the rate case settlements included an annual 
base rate increase of $309 million in North Carolina and a $93 million annual base rate increase in South Carolina, both beginning in 
February 2012. The impact of these rates impacts USFE&G. See Note 4 for additional information. 

(c) 

USFE&G recorded after-tax impairment and other charges of $402 million, net of tax of $226 million, related to the Edwardsport 
integrated gasification combined cycle (IGCC) project. See Note 4 for additional information. USFE&G also recorded the reversal of 
expenses of $60 million, net of tax of $39 million, related to a prior year Voluntary Opportunity Plan in accordance with Duke Energy 
Carolinas' 2011 rate case. See Note 21 for additional information. 
Other includes after-tax costs to achieve the merger with Progress Energy of $397 million, net of tax of $239 million. See Note 2 for 
additional information. 
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Year Ended December 31, 2011 

Total 

Commercial International Reportable 

USFE&G Power Enere,x seaments(a) Other Eliminations Total 

.$ 10~586 $ 2,480 1,467 $ 14,533 $ Jf>. t. $ 14.._529 

lntersesment revenues 33 11 44 48 (92} 

I - -
Total revenues $ 1M19 $ 21491 $ 11467 $ 14,577 $ 44 $ '.92~ $ f4.529 ' 

Interest expense $ 568 $ 87 $ 47 $ 702 $ 157 $ s 859 

Depreciation and amortization 1,383 230 90 1,7,03 1~ t809 
Equity In earnings of 
unconsolidated affiliates 6 145 151 9 160 

Income tax e'icpen~ (llenefiD 674 (2) tOO ~- 7-52 

Segment income(a)(b)(c) 1 181 134 466 1,781 1,705 

f.dd back noncontroll ng in erest 8 
com~mnent 
Income from discontinued 
ope~tions, net of tax 

~~i~ome 
1,714 

Capital investments 
expenditures and acquisitions 3,717 492 114 4,323 141 4,464 

§!Sment assets 47,977 '6.939. 4,539 59-.455 2,961 ao 62,526 

(a) 

(b) 

USFE&G recorded an after-tax impairment charge of $135 million, net of tax of $87 million, related to the Edwardsport IGCC project 

See Note 4 for additional information. 
Commercial Power recorded an after-tax impairment charge of $51 million, net of tax of $28 million, to write-down the carrying value of 

(c) 

certain emission allowances. See Note 12 for additional information. 
Other includes after-tax costs to achieve the merger with Progress Energy of $51 million, net of tax of $17 million. See Note 2 for 

additional information. 
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Florida Power Corporation 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31, 2010 

(in millions) 

lHJ;nfiliat'~ re~\1~ 
lntersegment revenues 

Interest ~nse S 
oepJP~Il a~ am~ 
Equity in earnings of 
unconsolidated affill~tes 

ll!<:o.~t~!C~P.:IW ~nf!flt) 
Segment income(a)(b)(c) 
~d 158Ck oQO(:oo~lllng lntelest 
CP1DP9.MJ~t 
Income from discontinued 
operations. net of lax 

Net income 
Capital investments 

10.597 

569 
f~ 

7 
1,380 

expenditures and acquisitions 3,891 

SEMJmeilt assets , ~.210 

Commercial 
Power 

J 2,440 
8 

! 2,448 

$ 68 
225 

7 
22 

(327) 

$ 

$ 

$ 

1,204 

71 
86 

102 
143 
305 

181 
~.310 

Total 

Eliminations Total 

;$ 14.~71 
53 (95) 

$ 14,249 $ Hf $ 
~ 14,2721 

$ 708 $ 840 

1,697 1,786 

109 7 116 

952 (6.2) 89,0 
1,358 i41) 1,317 

3 

3 
1,32,3 

4,855 

21 59.090 

(a) 

(b) 

Commercial Power recorded an impairment charge of $602 million, which consisted of a $500 million goodwill impairment charge 
associated with the nonregulated Midwest generating operations and a $102 million charge, net of tax of $58 million, to write-down the 
value of certain nonregulated Midwest generating assets and emission allowances primarily associated with these generation assets. 
Other includes expense of $105 million, net of tax of $67 million, related to the 2010 voluntary severance plan and the consolidation of 
certain corporate office functions from the Midwest to Charlotte, North Carolina. See Note 21 for additional information. 

(c) Other recognized an $86 million gain. net of tax of $53 million, from the sale of a 50% ownership interest in DukeNet (See Note 2 for 
additional information), and $68 million gain, net of tax of $41 million, from the sale of an equity method investment in Q-Comm 
Corporation (Q-Comm). See Note 13 for additional information. 

Geographic Data 

U.S. Latin America( a) Consolidated 

$ 

Consollctat&a revenues $ ,467 $ 14.,529 
Consolidated long-lived assets 2,612 48,532 

2010 
$ 13,068 $ 1,204 $ 14,272 

42,754 2l33 45,487 

(a) Change in amounts of long-lived assets in Latin America includes foreign currency translation adjustments on property, plant and 
equipment and other long-lived asset balances. 

Progress Energy 

Effective with the consummation of the merger with Duke Energy on July 2, 2012, Progress Energy's reportable segments changed based on the 
financial information the chief decision maker evaluates for the allocation of resources and assessing performance. Progress Energy's sole reportable 
segment is now Franchised Electric, which is primarily engaged in the generation, transmission, distribution and sale of electricity in portions of North 
Carolina. South Carolina and Florida. These electric operations also distribute and sell electricity to other utilities, primarily on the east coast of the 
United States. The remainder of Progress Energy's operations is presented as Other. While it is not considered an operating segment, Other primarily 
includes the Progress Energy holding company and Progress Energy Service Company, LLC and other miscellaneous nonregulated businesses, as 
well as costs to achieve the merger with Duke Energy and certain governance costs allocated by its parent, Duke Energy. See Note 14 for additional 
information. Also effective with the consummation of the merger, management began evaluating segment performance based on Segment Income. 
Segment Income is defined as income from continuing operations net of income attributable to noncontrolling interests. 
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NOTES TO FINANCIAL STATEMENTS (Continued} 

Prior periods' segment information has been recast to conform to the current year presentation. None of these segment changes impact 
Progress Energy's previously reported consolidated net income. 

Business Segment Data 

(in millions) 

l,Jnafflliated ra~1.,1~ 
Affiliated revenues 

Total revenues 

Interest expense 

bepreciation,.and amortization 
Income tax expense (benefit) 
Segment inGOm& a}(l)) 
Add back noncontrollinQ. interest com.eonent 

income from discontinued operations, net of tax 
Net income 
Capital investment expenditures and'aoqulsltions 
Segment assets 

Franchised 
Electric 

$ 9,3g5 
90 

$ .9,395 

$ 459 

721 
384 

127. 

2.~34 
36,764 

Year Ended December 31, 2012 

Total 
Reportable 

Total 

$ $ 9,311 . 
(2) 88 -$ 12 $ (2) $ 9,405 

$ $ (23) $ 740 

741 
172 
348 

7 

52 
407 

z.au 3,2 .2,366 

36,764 684 (43) 37,405 

(a) 
Franchised Electric recorded an $88 million impairment, net of tax of $58 million, related to the decision to retire Crystal River Unit 3 
and a $60 million charge, net of tax of $40 million , to record a regulatory liability related to replacement power obligations as a result of 
the Crystal River Unit 3 outage. These charges were not applicable to Duke Energy as this reporting unit has a lower carrying value at 

Duke Energy. See Note 4 for additional information. 
Other includes after-tax costs to achieve the merger with Duke Energy of $198 million, net of tax of $127 million . See Note 2 for (b) 
additional information. 
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Year Ended December 31, 2011 

(in millions) 

u,.n~ft!lifi~.@Yto~!a) 
Affiliated revenues 

Interest expense 

~re~~ll ~ 4mortlzation 
Income tax expe~seJbenefitl 

~m~ImJ~il 
Add back noncontrolling interest comJ)onent _ 

ln._colll_!j ftoro~dlscotl!inued ppe@lioQ!,Il§.lof.~ 
Net income 
C.@P~al investmtht ~ndHures'&lnd ac.gl!llll~on.s 
Segment assets 

Franchised 
Electric 

$ 

$ 

$ 

& .. 9~ 
3 

· 8{~39 

423 
683 

2,239 
34,166 

Total 
Reportable 

$ 

$ 

U39 
34,166 

$ 

$ 

12 

324 
1a 

(113 

~73) 

17 
765 

$ 

$ 

Year/Period of Report 

2012/04 

Total 

~ ~.948 

(3) -(3) $ U48 

22) $ 725 
701 
323 
580~ 

7 
(5) 

582 
2,256 ' 

34,931 

(a) 

(b) 

Franchised Electric recorded a $173 million charge, net of tax of $115 million, for the amount to be refunded to customers through the 
fuel clause in accordance with the FPSC's 2012 settlement agreement. See Note 4 for additional information. 
Other includes after-tax costs to achieve the merger with Duke Energy of $33 million, net of tax of $22 million. See Note 2 for additional 
information. 

Year Ended December 31 1 2010 

Total 

Franchised Reportable 

!in millions) Electric Segment Other Eliminations Total 

Unaflilla~d J:!!V.!tnyes $ 10,207 $ 10;207 ~ 16 $ $ 1Q.2231 
Affiliated revenues 2 2 {2~ 

Total revi!!nll@ $ 10,209 $ '10,209 $ 16 $ ,2~ $ 10,223 

Interest expense $ 444 $ 444 $ 332 $ (29 $ 747 
Dep~iatlon an~!lrqortizalign 905 90§ 15 920 
1ncome lax expense Jbenefit) 627 627 ~88) 539 

SeQJnflQt ioll.Or:n! 1,fi45 1,045 {185) 860 
Add back noncontrolling interest component 7 

Income from qiSCOntln~ gperallons_. net of tate (4) 
Net income 863 
gapl!!l)nvestl]'}ent t~nditure_!i and acqulsltlons 2,437 2,4$7 32 (~1 2.445 
seamen! assets 32,475 32,475 450 ~39l 32,886 

Duke Energy Ohio 

Duke Energy Ohio has two reportable operating segments, Franchised Electric and Gas and Commercial Power. 

Franchised Electric and Gas transmits and distributes electricity in southwestern Ohio and generates, transmits, distributes and sells electricity in 
northern Kentucky. Franchised Electric and Gas also transports and sells natural gas in southwestern Ohio and northern Kentucky. It conducts 
operations primarily through Duke Energy Ohio and its wholly owned subsidiary, Duke Energy Kentucky. 

Commercial Power owns, operates and manages power plants and engages in the wholesale marketing and procurement of electric power, fuel 
and emission allowances related to these plants, as well as other contractual positions. Duke Energy Ohio's Commercial Power reportable operating 
segment does not include the operations of DEGS or Duke Energy Retail, which are included in the Commercial Power reportable operating segment at 
Duke Energy. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

. The remainder of Duke Energy Ohio's operations is presented as Other. While it is not considered an operating segment, Other primarily 
mcludes certam governance costs allocated by 1ts parent, Duke Energy. See Note 14 for additional information. All of Duke Energy Ohio's revenues are 
generated domestically and its long-lived assets are all in the U.S. 

Business Segment Data 

Year Ended December 31,2012 

Franchised Total 

Electric and Commercial Reportable Consolidated 
lin millions~ Gas Power Seaments Other Eliminations Total 
\Jnaffilil!ted r.evenueli<a ~ 1..!45_ $. 1,407 $ 3j52 $ J _s 3~152 
lntersegment revenues 1 51 52 (52) -I Total revenues 1,746 $ 1,458 s a

1
204 $ $ '52~ $ 311521 

Interest expense 61 $ 28 $ 89 $ $ _$ 89 
~preciatton and amortlzaji 179 16!l 338 338 
Income tax expense (benefit) 91 25 116 (18 98 
~egm,eot inco~ 159 50 .~ (34) 
Net Income 

Gapital expendltur~ 427. 8-7 ~14 
Sesment assets 6,434 4,175 10,609 117 1166! 10,560 

(a) Duke Energy Ohio earned approximately 36% of its consolidated operating revenues from PJM Settlements. Inc. in 2012, all of which is 
included in the Commercial Power segment. These revenues relate to the sale of capacity and electricity from Commercial Power's 
non-regulated generation assets. 

Year Ended December 31, 2011 

Franchised Total 

Electric and Commercial Reportable Consolidated 

!in millions! Gas Power seaments Other Total 

Unaffiliated reven.U&'&,(a) $.. 1,474 $ 1llP7 ' :}.181 $ 3,181 
lntersesment revenues 4 4 ~4~ r 

11474 11711 i $ ~~p ' Total revenues $ $ $ 31185 31181 

ln!erest e~nse $ 68 $ 36 ~ 104 $ $ - $ 104 

Oep~:eclatkm and am.ortlz8tlon 16~ 16Z .335 3~5 

Income tax expense (benefttl 98 6 104 (8) 96 
Segment iocorno(b) 133 7& 211 !171 194 
Net income 194 
Papital expenditures 375 124 400 499 
Seament assets 61293 4,740 11,033 259 ~353l 10,939 

(a) Duke Energy Ohio earned approximately 24% of its consolidated operating revenues from PJM Interconnection, LLC (PJM) in 2011, all 
of which is included in the Commercial Power segment. These revenues relate to the sale of capacity and electricity from Commercial 
Power's nonregulated generation assets. 

(b) Commercial Power recorded an after-tax impairment charge of $51 million, net of tax of $28 million, during the year ended December 
31, 2011, to write-down the carrying value of certain emission allowances . See Note 12 for additional information. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31 2010 

Franchised Total 

Electric and Commercial Reportable Consolidated 

!in millions! Gas Power sesments Other Eliminations Total 

Unaffiliated revenues(a) $ 1,623 $ 1,706 $ 3,329$ s $ 3,329 

lnterseament revenues 5 5 i5l 
Total revenues I ,,623 $ 11711 $ 3.334$ I 'sp 31329 

Interest expense $ 68 $ 41 $ 109 ........ $ _$ 109 

Depreciation and am_9rtization 226 174 400 400 

Income tax expense (benefit) 106 (1~ 132 

Segment loss(b)(c) (§1) (jj) (4l41l 
Net loss (441) 

~apital expenditures 353 93 446 446 

Se~ment assets 6,258 4 ,821 11,079 192 ~247l 11.024 

(a) Duke Energy Ohio earned approximately 13% of its consolidated operating revenues from PJM in 2010, all of which is included in the 
Commercial Power segment. These revenues relate to the sale of capacity and electricity from Commercial Power's non regulated 
generation assets. 

(b) 

(c) 

Franchised Electric and Gas recorded an impairment charge of $216 million related to the Ohio Transmission and Distribution reporting 
unit. This impairment charge was not applicable to Duke Energy as this reporting unit has a lower carrying value at Duke Energy. 
Commercial Power recorded impairment charges of $621 million, which consisted of a $461 million goodwill impairment charge 
associated with the nonregulated Midwest generation operations and a $102 million charge , net of tax of $58 million. to write-down the 
value of certain nonregulated Midwest generating assets and emission allowances primarily associated with these generation assets. 

Duke Energy Carolinas, Progress Energy Carolinas, Progress Energy Florida and Duke Energy Indiana 

Duke Energy Carolinas, Progress Energy Carolinas, Progress Energy Florida and Duke Energy Indiana each have one reportable operating 
segment, Franchised Electric, which generates, transmits, distributes and sells electricity. The remainder of each companies' operations is classified as 
Other. While not considered reportable segments for any of these companies, Other consists of each respective companies' share of costs to achieve 
the merger between Duke Energy and Progress Energy, certain corporate severance programs, and certain costs for use of corporate assets as 
allocated to each company. See Note 14 for additional information. The following table summarizes the net loss for Other at each of these entities. 

$ 

(a) The net loss for the year ended December 31 , 2010, recorded in Other was not material. 

Year Ended December 31, 

2012 2011 

(189) 

(139) 
~8) 
(27) 

$ (46} 

(18) 

{16) 

(12) 

The Franchised Electric operating segments own substantially all of Duke Energy Carol inas', Progress Energy Carolinas', Progress Energy 
Florida's and Duke Energy Indiana's assets at December 31, 2012 and 2011 . 

4. REGULATORY MATTERS 

Regulatory Assets and Liabilities 

As of December 31, 2012 and 2011, the substantial majority of USFE&G's operations applied regulatory accounting treatment. Accord ingly, 
these businesses record assets and liabilities that result from the regulated ratemaking process that would not be recorded under GAAP for 
non-regulated entities. See Note 1 for further information. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

The following tables represent the regulatory assets and liabilities on the Duke Energy Registrant's Consolidated Balance Sheets: 

As of December 31, 2012 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

!In millions! Enerax Carolinas Ener!i!X Carolinas Florida Ohio Indiana 

R~lllctt~ry A§!ttts 
Vacation accrual $ 245 $ 85 $ $ 65 $ $ 7 $ 13 

Nuc~~'r ck!ferr@l 65 65 

r Demand side management (DSM) 
cos~s/Energy efficiency EE) 68 36 22 

befermd fuel costs 16~ 109 109 1 52 
Over-distribution of Bulk Power Marketing 
(BPM) sharing 43 43 
Pos11n-serJk:8 carrying costs and 
deferred ope"(ating expenses 29 27 2 
Gasification services agreement buyout 
costs 25 25 

Other 110 30 17 12' 5 if6 34 

Total Current Regulatory Assets(a) 2.21 256 71 179 46 126 - Accrued pension and post·retlrement 602 1,6§0 769 754 225 325 

Retired generation facilities 1,720 61 

Oeot f5!ir value adJustment 1~72 

Asset retirement obligations 1,461 48 713 372 341 
Net regulatory asset related tcrlricome 
axes 731 401 175 226 !l2 1§8 

Hedge costs and other deferrals 88 550 240 310 63 

I:>SM costs/Energy efficiency 71 121 1tf .. 
Post in-service carrying costs and 
deterred operating expenses 93 19 74 
Regional transmission Organization 
{RTO) costs l3 10 5 5 72 

Manufactur~d _9a~ plant lMGP costs 77 77 

GasificatiOn seNices agreement 
costs, 70 70 

Nuclear deferral 77 77 77 

Other 237 117 55 35 Z1 23 69 1 

Total Non-Current Regulatory Assets 11,004 1,727 5,292 1,845 3,321 579 810 
I 

!J'otal Rsulato!l Assets $ 111741 $ 11948 $ 5,548 $ 1.922 ! 3.500 $ 625 $ 9361 
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As of December 31, 2012 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

~In millions) Ene!m Carolinas Enera~ Carolinas Florida Ohio Indiana 

Regulatory LJabllltles 
Deferred fuel costs $ 55 $ 45 s 10 s $ j . 
PSM coslSIEnel9)' effieieney 49 9 15 8 

Other 52 24 1 1 24 3 

:rotal Current Regulatory llabllltles(b) 166 '78 28 10 18 39 111 

Removal costs 4,827 1,928 2,048 1,503 401 236 624 

Am~\!lrt$..'\9 be,mf~ to~~- 290 269 69 31 

Storm reserve 125 125 125 
P,ccrueifPei\Sion and post-retiremertt 
!Jen,fits 103 18 681 

239 174 37 35 2 18 

5,684 2,102 2,469 1,638 787 264 741 

Total Regulatory liabilities $ 5,740 $ 2,180 $ 2,497 $ 1,548 $ 805 $ 293 $ 752 

As of December 31 2011 

Duke Progress Progress Duke Duke 

Duke Energy Energy Energy Energy Energy 

Ene Carolinas Florida Ohio Indiana 

Vacation accrual $ 150 $ 70 $ $ $ $ 7 $ 1~ 
bsM costs/Energycefflc;leney !:5 5 Q. 18 
OVer-distribution of BPM sharing 41 41 

Deferred fl.lel costs 38 275 31 244 10 28 
Post in-service carrying costs and deferred 
operating expenses 31 28 3 
Gasil'lc;ation sel:\1 * agreement ISUyout 
costs 25 25 
Other 37 8 2 27 

'l"otal Current Regula~ Assets(a) 374 172 275 31 244 28 114 

Accrued pension and post-retirement 1,726 1,506 691 702 212 314 

Net regulatory assfft related to Income taxes 892 3~ 40 21.2 v 147 
Asset retirement obligations 191 540 496 44 
Hedge costs and othertt~ferrals 1P§. 703 200 503 8 61 
Post in-service carrying costs and deferred 
operatin9, expenses 119. 31 16 72 
NUci~Yo~r deferral 129 129 
Gasification services agreement buyout 
costs 88 86 
RJOcos~ 80 13 7 7 74 
Retired generation facilities 73 15 15 73 
MGP costs 69 69 
DSM ~st~Energy efficiency 70 38 92 92 32 
.Other 198 128 80 41 39 32 37 

Total Non-Current Regulatory Assets 3,672 1,894 3,424 1,682 1,629 520 798 

Total R!Sulat2,!X Assets $ 4,()46 $ 21066 $ 3,699 s 11713 $ 11873 $ 548 $ 912 
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As of December 31, 2011 

Duke Progress Progress Duke Duke 
Duke Energy Progress Energy Energy Energy Energy 

in millionsl Eners:t Carolinas Eneril Carolinas Florida Ohio Indiana 
Regulatory Liabilities 

DSM costs/Energy efficiency $ 41 $ 41 $ 19 $ $ 19 $ $ 
Nuclear deferral 15 15 
Other 46 21 14 2 12 22 3 
Total Current Regulatory Uablllties(b) 87 62 '48 2 46 22 3 
Removal costs 2,586 1,770 2,240 1,529 550 230 590 
Accrued penaion and po&t-retirement 
llenQflts · 11] 19 70 
Amount to be refunded to customers 28~, 288 
~orm~JYe t~5- 135 
Other 216 158 64 14 51 24 23 

Total Non-CunentcRegulatory u,billties 2,819 1,928 2.,727 1,543 1,024 273 683 
Total Regulatory Liabilities $ 3,006 $ 1,990 $ 2,775 $ 1,545 $ 1,070 $ 295 $ 686 

(a) Included in Other within Current Assets on the Consolidated Balance Sheets. 
(b) Included in Other within Current Liabilities on the Consolidated Balance Sheets . 

~ Descriptions of the regulatory assets and liabilities summarized in the tables above, as well as their recovery and amortization periods are as 
follows. Items are excluded from rate base unless otherwise noted. 

Vacation accrual. Vacation is accrued as it is earned by employees and generally recovered as it is paid, generally within one year. This 
includes both accrued vacation and personal holiday pay. 

Nuclear deferral. In 2009. pursuant to the FPSC nuclear cost-recovery rule, Progress Energy Florida filed a petition to recover costs, which 
primarily consisted of preconstruction and carrying costs incurred or anticipated to be incurred during 2009 and the projected 2010 costs associated 
with the Levy project In an effort to help mitigate the initial price impact on its customers, as part of its filing , Progress Energy Florida recorded this 
asset, and it was to be recovered or amortized , as approved by the FPSC, over a period not exceeding five years. These costs are projected to be 
recovered by the end of 2014. This amount also includes deferred depreciation expense related to Crystal River Unit 3 as a result of the 2012 FPSC 
settlement agreement. 

DSM Costs/EE. These amounts represent costs recoverable or refundable under the Duke Energy Registrants' Demand Side Management 
programs, various state Energy Efficiency programs, SmartGrid, and other peak time energy management programs. The recovery period varies for 
these costs, with some currently unknown. Duke Energy Carolinas and Progress Energy Florida are required to pay interest on the outstanding liability 
balance , and Progress Energy Florida collects interest on the outstanding asset balance. 

Deferred fuel costs. Deferred fuel costs represent certain energy costs that are recoverable or refundable as approved by the applicable 
regulatory body. Interest is earned on under-recovered costs and interest is paid on over-recovered costs to customers. 

For Progress Energy Florida, as a result of the 2012 FPSC settlement agreement, the FPSC approved an agreement between Progress Energy 
Florida and consumer advocates in Florida that provides customers a refund through the fuel clause, relating to the Crystal River Unit 3 delamination 
and subsequent outage. The amounts for Progress Energy Florida are reduced by this refund . 

Over-distribution of BPM sharing. These costs represent Duke Energy Carolinas ' BPM sharing requirements by the NCUC. The NCUC 
requires a percentage of the profits on the wholesale market to be shared with retail customers. Under the BPM rider, Duke Energy Carolinas is 
required to true-up any differences, and as a result, the over-distribution to retail customers is recorded as a regulatory asset The recovery period for 
these costs is generally one year, and Duke Energy Carolinas earns a return on the balance. 

Post-in-service carrying costs and deferred operating expenses. These costs represent deferred depreciation and operating expenses as 
well as carrying costs on the portion of assets of the Duke Energy Registrants ' capital expenditure programs that are placed in service but not yet 
reflected in rates as plant in service. Duke Energy Carolinas is allowed to earn a return on the North Carolina portion of the outstanding balance, but 
does not earn a return on the South Carolina portion. Duke Energy Ohio and Duke Energy Indiana are allowed to earn a return on the outstanding 
balance. Duke Energy Carolinas amounts are excluded from rate base and Duke Energy Ohio amounts are included in rate base. At Duke Energy 
Indiana, some amounts are included in and some are excluded from rate base. Recovery is over various lives, and the latest recovery period for these 
costs is 2067. 

Gasification services agreement buyout costs. In 1999, Duke Energy Indiana entered into a buyout of a gasification services agreement The 
IURC authorized Duke Energy Indiana to recover costs incurred, including carrying costs on the unrecovered balance, over an 18-year period. Duke 
Energy Indiana earns a return on the balance, and the recovery period lasts through 2018. 
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Accrued pension and post-retirement. Accrued pension and other post-retirement benefits represent regulatory assets related to the . 
recognition of each of the Duke Energy Registrants' respective shares of the underfunded status of D~ke Ene~gy and Progr~ss Energy's defi~~d benefit 
and other post-retirement plans as a liability on each registrant's balance sheet. The regulatory asset IS amort1zed m proportion to the recogn1bon of 
prior service costs (gains). transition obligations and actuarial losses attributable to Duke Energy and Progress Energy's pension plans and other 
post-retirement benefit plans determined by the cost recognition provisions of the accounting guidance for pensions and post-retirement benefits. See 
Note 23. Employee Benefit Plans, for additional detail. 

Retired generation facilities. These amounts represent the net book value of Duke Energy facilities that have been retired. Duke Energy 
Indiana earns a return on the outstanding balances and the costs are included in rate base. Progress Energy Carolinas anticipates earning a return on 
the outstanding balance with the costs excluded from rate base. For Duke Energy Indiana, the recovery period is through 2026. For Progress Energy 
Carolinas, the recovery period is over the previously estimated lives of the units. 

Debt fair value adjustment. These costs represent purchase accounting adjustments as a result of the merger with Progress Energy in July 
2012 to restate the carrying value of existing debt to fair value. The increase in the carrying value of the debt is due to a general reduction in interest 
rates since the underlying debt was issued. Since the debt is reflected in capital structure for rate setting purposes at its original carrying value and 
interest rate, the increase in the carrying value of the debt is recorded to a regulatory asset. 

Asset retirement obligations. These costs represent future removal costs associated with the Duke Energy Registrants' existing asset 
retirement obligations. The Duke Energy Registrants do not earn a return on these balances. The recovery period trends with the expiration of the COL 
for each nuclear unit, the latest of which is 2043. See Note 9, Asset Retirement Obligations, for additional information. 

Net regulatory asset related to income taxes. These costs represent the difference between the regulatory accounting of income taxes and 
the GAAP accounting of income taxes. Regulatory assets and liabilities associated with deferred income taxes, recorded in compliance with the 
accounting guidance for certain types of regulation and income taxes, include the deferred tax effects associated principally with depreciation of AFUDC 
equity accounted for in accordance with the ratemaking policies of the respective regulatory bodies, as well as the revenue impacts, and assume 
continued recovery of these costs in future transmission and distribution rates. A portion of these costs are included in rate base as a reduction of 
deferred income taxes and the recovery period is over the life of the associated assets. 

Hedge costs and other deferrals. These costs are related to unrealized gains and losses on derivatives that are recorded as a regulatory asset 
or liability, respectively, until the contracts are settled. The recovery period varies for these costs, with some currently unknown. 

RTO costs. Duke Energy Carolinas and Progress Energy Carolinas RTO costs reflect those from GridSouth, while those from Duke Energy Ohio 
and Duke Energy Indiana are related to the Midwest Independent Transmission System Operator, Inc. (MISO). These amounts reduce rate base and 
the liability for the removal costs is extinguished as the related removal costs are incurred. 

MGP costs. These costs represent remediation costs for Duke Energy Ohio's former MGP sites. Duke Energy Ohio has requested recovery of 
these costs in its currently pending gas distribution rate case. If the costs are deemed to be recoverable through rates, the period of recovery will be 
related to the timing of the actual cleanup expenditures and is unknown at this time. Duke Energy Ohio does not earn a return on these costs. See Note 
5, Commitments and Contingencies, for additional information. 

Removal costs. These amounts represent funds the Duke Energy Registrants have received from customers to cover the future removal of 
property, plant and equipment from retired or abandoned sites which reduces rate base for ratemaking purposes. These costs are included in rate base, 
and the liability for removal costs is extinguished over the life of the associated asset. 

Amounts to be refunded to customers. These amounts represent required refunds to retail customers by the applicable regulatory body. The 
refund period is through 2016 for Progress Energy Florida and through 2017 for Duke Energy Indiana. 

Storm reserve. Progress Energy Florida is allowed to petition the FPSC to seek recovery of named storms under the 2012 FPSC settlement 
agreement. Recovery from customers will begin, subject the FPSC approval, 60 days following the filing of a cost recovery petition and will be based on 
a 12-month recovery period. 

Restrictions on the Ability of Certain Subsidiaries to Make Dividends, Advances and Loans to Duke Energy 

As a condition to the Duke Energy and Cinergy Corp. (Cinergy) merger approval, the NCUC, the PSCSC, the PUCO, the KPSC, and the IURC 
imposed conditions (the Cinergy Merger Conditions) on the ability of Duke Energy Carolinas, Duke Energy Ohio, Duke Energy Kentucky and Duke 
Energy Indiana to transfer funds to Duke Energy through loans or advances, as well as restricted amounts available to pay dividends to Duke Energy. 
As a condition to the Duke Energy and Progress Energy merger approval, the NCUC and the PSCSC imposed conditions (the Progress Merger 
Conditions) on the ability of Duke Energy Carolinas, and Progress Energy Carolinas to transfer funds to Duke Energy through loans or advances, as 
well as restricted amounts available to pay dividends to Duke Energy. 

Duke Energy's public utility subsidiaries may not transfer funds to the parent through intercompany loans or advances; however, certain 
subsidiaries may transfer funds to the parent by obtaining approval of the respective state regulatory commissions. These conditions imposed 
restrictions on the ability of the public utility subsidiaries to pay cash dividends as discussed below. 

Progress Energy Carolinas and Progress Energy Florida also have restrictions imposed by their first mortgage bond indentures and Articles of 
Incorporation which, in certain circumstances, limited their ability to make cash dividends or distributions on common stock. Amounts restricted as a 
result of these provisions were not material at December 31, 2012. 

Additionally, certain other subsidiaries of Duke Energy have restrictions on their ability to dividend, loan or advance funds to Duke Energy due to 
specific legal or regulatory restrictions, including, but not limited to, minimum working capital and tangible net worth requirements. 
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Duke Energy Carolinas 

Under both the Cinergy Merger Conditions and Progress Merger Conditions, Duke Energy Carolinas must limit cumulative distributions to Duke 
Energy subsequent to the merg~r to (i) the amount of retained earnings on the day prior to the closing of the merger, plus {ii) any future earnings 
recorded by Duke Energy Carolinas subsequent to the merger. 

Progress Energy Carolinas 

. Under the Progre~s Merger. Conditions, Prog~ess Energy c.arolinas must limit cumulative distributions to Duke Energy subsequent to the merger 
to (1) the amount of retamed earn1ngs on the day pnor to the closmg of the merger. plus (ii) any future earnings recorded by Progress Energy Carolinas 
subsequent to the merger. 

Duke Energy Ohio 

Under the Cinergy Merger Conditions, Duke Energy Ohio will not declare and pay dividends out of capital or unearned surplus without the prior 
authorization of the PUCO. In November 2011, the FERC approved, with conditions, Duke Energy Ohio's request to pay dividends from its equity 
accounts that are reflective of the amount that it would have in its retained earnings account had push-down accounting for the Cinergy merger not 
been applied to Duke Energy Ohio's balance sheet. The conditions include a commitment from Duke Energy Ohio that equity, adjusted to remove the 
impacts of push-down accounting, will not fall below 30% of total capital. In January 2012, the PUCO issued an order approving the payment of 
dividends in a manner consistent with the method approved in the November 2011 FERC order. Under the Merger Conditions, Duke Energy Kentucky is 
required to pay dividends solely out of retained earnings and to maintain a minimum of 35% equity in its capital structure. 

Duke Energy Indiana 

Under the Cinergy Merger Conditions, Duke Energy Indiana shall limit cumulative distributions paid subsequent to the merger to (i) the amount of 
retained earnings on the day prior to the closing of the merger plus {ii) any future earnings recorded by Duke Energy Indiana subsequent to the merger. 
In addition, Duke Energy Indiana will not declare and pay dividends out of capital or unearned surplus without prior authorization of the IURC. 

The following table includes information regarding the Subsidiary Registrants and other Duke Energy subsidiaries' restricted net assets at 
December 31, 2012. 

Total Duke Progress Duke Duke 

Energy Duke Energy Progress Energy Energy Energy 

(in billions) Subsidiaries Carolinas Energy Carolinas Ohio(a) Indiana 
('mounts that may not be transrerred to 
Duke Energy without appropriate 
approval baSed on above mentlonid 
Merser Conditions $ 10.3 $ 2,8 s 2.0 $ 1.9 $ 3.9 s 1.4 

(a) As of December 31, 2012, the equity balance available for payment of dividends, based on the FERC and PUCO order discussed 
above, was $1 .3 billion. 

Rate Related Information 

The NCUC, PSCSC, FPSC, IURC, PUCO and KPSC approve rates for retail electric and gas services within their states. Nonregulated sellers of 
gas and electric generation are also allowed to operate in Ohio once certified by the PUCO. The FERC approves rates for electric sales to wholesale 
customers served under cost-based rates, as well as sales of transmission service. 

Duke Energy Carolinas 

2013 North Carolina Rate Case. On February 4, 2013, Duke Energy Carolinas filed an application with the NCUC for an increase in base rates 
of approximately $446 million, or an average 9. 7% increase in retail revenues. The request for increase is based upon an 11.25% return on equity and a 
capital structure of 53% equity and 47% long-term debt. The rate increase is designed primarily to recover the cost of plant modernization, 
environmental compliance and the capital additions. 

Duke Energy Carolinas expects revised rates, if approved, to go into effect late third quarter of 2013. 

2011 North Carolina Rate Case. On January 27, 2012, the NCUC approved a settlement agreement between Duke Energy Carolinas and the 
North Carolina Utilities Public Staff (Public Staff). The terms of the agreement include an average 7.2% increase in retail revenues, or approximately 
$309 million annually beginning in February 2012. The agreement includes a 10.5% return on equity and a capital structure of 53% equity and 47% 
long-term debt. 

On March 28, 2012, the North Carolina Attorney General filed a notice of appeal with the NCUC challenging the rate of return approved in the 
agreement. On April17, 2012. the NCUC denied Duke Energy Carolinas' request to dismiss the notice of appeal. Briefs were flied on August 22, 2012 
by the North Carolina Attorney General and the AARP with the North Carolina Supreme Court, which is hearing the appeal. Duke Energy Carolinas filed 
a motion to dismiss the appeal on August 31, 2012 and the North Car<llina Attorney General filed a response to that motlon on September 13, 2012. 
Briefs by the appellees, Duke Energy Carolinas and the Public Staff, were filed on September 21 , 2012. The North Carolina Supi'eme Court denied 
Duke Energy Carolinas' motion to dismiss on procedural grounds and oral arguments were held on November 13, 2012. Duke Energy Carolinas is 

I FERC FORM NO. 1 (EO. 12-88) Page 123.30 



Name of Respondent This Report is: Date of Report Year/Period of Report 

(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation 
I (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

awaiting an order. 

2011 South Carolina Rate case. on January 25. 2012, the PSCSC approved a settleme~t agreement between Duke Energy Carolinas and the 
ORS, wai-Mart stores East. LP. and Sam's East, Inc. The Commission of Public Works for the c1ty of Spartanburg, South Carolina and the 
Spartanburg Sanitary sewer District were not parties to the agreement; however,_ they did not obJect to the agreement. The terms of the agreement 
include an average 5.98% increase in retail and commercial revenues, or approXImately $93 million annually begmmng February 6, 2012. The 
agreement includes a 10,5% return on equity, a capital structure of 53% equity and 47% long-term debt. 

Cliffside Unit 6. On March 21, 2007, the NCUC issued an order allowing Duke Energy Carolinas to build an 800 MW coal-fired unit. Following 
final equipment selection and the completion of detailed engineering, Cliffside Unit 6_ h_as a net ~ut~ut of ~25 MW. On January 31, 2008, Duke E~ergy 
carolinas filed its updated cost estimate of $1.8 billion (excluding AFUDC of $600 million) for Cllffs1de Un1t 6 . l_n March 2010, ~uke ~nergy Carolinas 
filed an update to the cost estimate of $1 .8 billion (excluding AFUDC) with the NCUC where 11 reduct;d the esbmated AFUDC_f1nanc1ng costs to $400 
million as a result of the December 2009 rate case settlement with the NCUC that allowed the inclus1on of construction work m progress 1n rate base 
prospectively. Cliffside Unit 6 began commercial operation in the fourth quarter of 2012. 

Dan River Combined Cycle Facility. In June 2008, the NCUC issued its order approving the Certificate of Public Convenience and Necessity 
(CPCN) applications to construct a 620 MW combined cycle natural gas fired generating facility at Duke Energy ~arolinas' existing Dan River Steam_ 
Station. The Division of Air Quality (DAQ) issued a final air permit authorizing construction of the Dan River combined cycle natural gas-fired generat1ng 
unit in August 2009. Dan River began commercial operation in the fourth quarter of 2012. 

William States Lee Ill Nuclear Station. In December 2007, Duke Energy Carolinas filed an application with the NRC, which has been docketed 
for review, for a combined Construction and Operating License (COL) for two Westinghouse AP1000 (advanced passive) reactors for the proposed 
William States Lee 111 Nuclear Station (Lee Nuclear Station) at a site in Cherokee County. South Carolina. Each reactor is capable of producing 1,117 
MW. Submitting the COL application does not commit Duke Energy Carolinas to build nuclear units. Through several separate orders, the NCUC and 
PSCSC have concurred with the prudency of Duke Energy incurring project development and pre-construction costs. 

v.c. Summer Nuclear Station Letter of Intent. In July 2011, Duke Energy Carolinas signed a letter of intent with Santee Cooper related to the 
potential acquisition by Duke Energy Carolinas of a 5% to 10% ownership interest in the V.C. Summer Nuclear Station being developed by Santee 
Cooper and SCE&G near Jenkinsville, South Carolina. The letter of intent provides a path for Duke Energy Carolinas to conduct the necessary due 
diligence to determine if future participation in this project is beneficial for its customers. On November 7, 2012, the term of the letter of intent expired, 
though Duke Energy Carolinas remains engaged in discussions at this time. 

Progress Energy Carolinas 

2012 North Carolina Rate Case. On October 12, 2012, Progress Energy Carolinas filed an application with the NCUC for an increase in base 
rates of approximately $387 million, or an average 12% increase in revenues. The request for increase is based upon an 11 .25% return on equity and a 
capital structure of 55% equity and 45% long-term debt. The rate increase is designed primarily to recover the cost of plant modernization and other 
capital investments in generation, transmission and distribution systems, as well as increased expenditures for nuclear plants and personnel, vegetation 
management and other operating costs. The rate case includes a corresponding decrease in Progress Energy Carolinas' energy efficiency and demand 
side management rider, resulting in a net requested increase of $359 million, or 11% increase in retail revenues. 

On February 25, 2013, the North Carolina Public Staff filed with the NCUC a Notice of Settlement in Principle (Settlement Notice). Pursuant to the 
Settlement Notice between Progress Energy Carolinas and the Public Staff, the parties have agreed to a two year step-in to a total agreed upon net rate 
increase. with the first year providing for a $151 million, or 4.7% average increase in rates, and the second year providing for rates to be increased by 
an additional $31 million, or 1.0% average increase in rates. This second year increase is a result of Progress Energy Carolinas agreeing to delay 
collection of financing costs on the construction work in progress for the Sutton combined cycle natural gas plant for one year. The Settlement Notice is 
based upon a return on equity of 10.2% and a 53% equity component of the capital structure. 

Once filed, the actual settlement agreement will be subject to approval by the NCUC. Progress Energy Carolinas expects revised rates, if 
approved, to go into effect June 1, 2013. 

HF Lee and LV. Sutton Combined Cycle Facilities. Progress Energy Carolinas has been constructing two new generating facilities , which 
consist of an approximately 920 MW combined cycle natural gas-fired generating facility at the HF Lee Energy Complex (Lee) in Wayne County, North 
Carolina, and an approximately 625 MW natural gas-fired generating facility at its existing L.V. Sutton Steam Station (Sutton) in New Hanover County, 
North Carolina. The Lee project began commercial operation in the fourth quarter of 2012. Total estimated costs at final project completion (including 
AFUDC) for the Sutton project, which is approximately 64% complete, are $600 million. Sutton is expected to be in service in the fourth quarter of 2013. 

Shearon Harris Nuclear Station Expansion. In 2006, Progress Energy Carolinas selected a site at its existing Shearon Harris Nuclear Station 
(Harris) to evaluate for possible future nuclear expansion. On February 19, 2008, Progress Energy Carolinas filed its COL application with the NRC for 
two Westinghouse Electric AP1 000 reactors at Harris, which the NRC docketed on April17, 2008. No petitions to intervene have been admitted in the 
Harris COL application. 

Progress Energy Florida 

2012 FPSC Settlement Agreement. On February 22, 2012, the FPSC approved a comprehensive settlement agreement among Progress 
Energy Florida, the Florida Office of Public Counsel and other consumer advocates. The 2012 FPSC Settlement Agreement will continue through the 
last billing cycle of December 2016. The agreement addresses three principal matters: (i) Progress Energy Florida's proposed Levy Nuclear Station 
cost recovery, (ii) the Crystal River Nuclear Station- Unit 3 (Crystal River Unit 3) delamination prudence review then pending before the FPSC, and (iii) 
certain customer rate matters. Refer to each of these respective sections for further discussion. 
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Crystal River Unit 3. In September 2009, Crystal River Unit 3 began an outage for normal refueling and maintenance as well as an up rate 
project to increase its generating capability and to replace two steam generators. During preparations to replace the steam generators, workers 
discovered a delamination (or separation) within the concrete at the periphery of the containment building, which resulted in an extension of the outage. 
After analysis, it was determined that the concrete delamination at Crystal River Unit 3 was caused by redistribution of stresses in the containment wall 
that occurred when an opening was created to accommodate the replacement of the unit's steam generators. In March 2011, the work to return the 
plant to service was suspended after monitoring equipment identified a new delamination that occurred in a different section of the outer wall after the 
repair work was completed and during the late stages of retensioning the containment building. Crystal River Unit 3 has remained out of service while 
Progress Energy Florida conducted an engineering analysis and review of the new delamination and evaluated possible repair options. 

Subsequent to March 2011, monitoring equipment has detected additional changes and further damage in the partially tensioned containment 
building and additional cracking or delaminations could occur. 

Progress Energy Florida developed a repair plan, which would entail systematically removing and replacing concrete in substantial portions of 
the containment structure walls, which had a preliminary cost estimate of $900 million to $1.3 billion. 

In March 2012, Duke Energy commissioned an independent review team led by Zapata Incorporated (Zapata) to review and assess the Progress 
Energy Florida Crystal River Unit 3 repair plan, including the repair scope, risks, costs and schedule. In its final report in late September, Zapata found 
that the proposed repair scope appears to be technically feasible, but there were significant risks that need to be addressed regarding the approach, 
construction methodology, scheduling and licensing. Zapata performed four separate analyses of the estimated project cost and schedule to repair 
Crystal River Unit 3, including; (i) an independent review of the proposed repair scope (without existing assumptions or data), of which Zapata estimated 
costs of $1.49 billion with a project duration of 35 months; (ii) a review of Progress Energy Florida's previous bid information, which included cost 
estimate data from Progress Energy Florida, of which Zapata estimated costs of $1.55 billion with a project duration of 31 months; (iii) an expanded 
scope of work scenario, that included the Progress Energy Florida scope plus the replacement of the containment building dome and the removal and 
replacement of concrete in the lower building elevations, of which Zapata estimated costs of approximately $2.44 billion with a project duration of 60 
months, and; (iv) a "worst case" scenario, assuming Progress Energy Florida performed the more limited scope of work, and at the conclusion of that 
work, additional damage occurred in the dome and in the lower elevations, which forced replacement of each, of which Zapata estimated costs of $3.43 
billion with a project duration of 96 months. The principal difference between Zapata's estimate and Progress Energy Florida's previous estimate 
appears to be due to the respective levels of contingencies included by each party, including higher project risk and longer project duration. Progress 
Energy Florida has filed a copy of the Zapata report with the FPSC and with the NRC. The FPSC held a status conference on October 30, 2012 to 
discuss Duke Energy's analysis of the Zapata report. 

On February 5, 2013, following the completion of a comprehensive analysis, Duke Energy announced its intention to retire Crystal River Unit 3. 
Duke Energy concluded that it did not have a high degree of confidence that repair could be successfully completed and licensed within estimated costs 
and schedule, and that it was in the best interests of Progress Energy Florida's customers and joint owners and Duke Energy's investors to retire the 
unit. Progress Energy Florida developed initial estimates of the cost to decommission the plant during its analysis of whether to repair or retire Crystal 
River Unit 3. With the final decision to retire, Progress Energy Florida is working to develop a comprehensive decommissioning plan, which will evaluate 
various decommissioning options and costs associated with each option. The plan will determine resource needs as well as the scope, schedule and 
other elements of decommissioning. Progress Energy Florida intends to use a safe storage (SAFSTOR) option for decommissioning. Generally, 
SAFSTOR involves placing the facility into a safe storage configuration, requiring limited staffing to monitor plant conditions, until the eventual 
dismantling and decontamination activities occur, usually in 40 to 60 years. This decommissioning approach is currently utilized at a number of retired 
domestic nuclear power plants and is one of three generally accepted approaches to decommissioning required by the NRC. Once an updated site 
specific decommissioning study is completed it will be filed with the FPSC. As part of the evaluation of repairing Crystal River Unit 3, initial estimates of 
the cost to decommission the plant under the SAFSTOR option were developed which resulted in an estimate in 2011 dollars of $989 million. See Note 
9 for additional information. Additional specifics about the decommissioning plan are being developed. 

Progress Energy Florida maintains insurance coverage against incremental costs of replacement power resulting from prolonged accidental 
outages at Crystal River Unit 3 through NEIL. NEIL provides insurance coverage for repair costs for covered events, as well as the cost of replacement 
power of up to $490 million per event when the unit is out of service as a result of these events. Actual replacement power costs have exceeded the 
insurance coverage. Progress Energy Florida also maintains insurance coverage through NEIL's accidental property damage program, which provides 
insurance coverage up to $2.25 billion with a $10 million deductible per claim. 

Throughout the duration of the Crystal River Unit 3 outage, Progress Energy Florida worked with NEIL for recovery of applicable repair costs and 
associated replacement power costs. NEIL has made payments on the first delamination; however, NEIL has withheld payment of approximately $70 
million of replacement power cost claims and repair cost claims related to the first delamination event. NEIL had not provided a written coverage 
decision for either delamination and no payments were made on the second delamination and no replacement power reimbursements were made by 
NEIL since May 2011. These considerations led Progress Energy Florida to conclude, in the second quarter of 2012, that it was not probable that NEIL 
would voluntarily pay the full coverage amounts that Progress Energy Florida believes them to owe under the applicable insurance policies. Consistent 
with the terms and procedures under the insurance coverage with NEIL, Progress Energy Florida agreed to non-binding mediation prior to commencing 
any formal dispute resolution. On February 5, 2013, Progress Energy Florida announced it and NEIL had accepted the mediator's proposal whereby 
NEIL will pay Progress Energy Florida an additional $530 million. Along with the $305 million which NEIL previously paid, Progress Energy Florida will 
receive a total of $835 million in insurance proceeds. 
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The following table summarizes the Crystal River Unit 3 replacement power and repair costs and recovery through December 31, 2012. 

Replacement 

~In millions) Power Costs Repair Costs Total 

Spent to~dilt j ~14 $ :338 '$ 952 
NEIL prcx;eeds received to date (162) i143) (305) 

aalanee for recove:;x(a) ! 452 $ 1~ t 647 

(a) The portion of replacement power costs that has not been previously recovered from retail customers is classified within Regulatory 
assets on Duke Energy's Consolidated Balance Sheets and Progress Energy Florida's Balance Sheet as of December 31, 2012. 
Also, the $195 million of repair costs are classified within Regulatory assets on Duke Energy's Consolidated Balance Sheets and 
Progress Energy Florida's Balance Sheets as of December 31, 2012. 

As a result of the 2012 FPSC Settlement Agreement, Progress Energy Florida will be permitted to recover prudently incurred fuel and purchased 
power costs through its fuel clause without regard for the absence of Crystal River Unit 3 for the period from the beginning of the Crystal River Unit 3 
outage through December 31, 2016. 

In accordance with the terms of the 2012 FPSC Settlement Agreement, with consumer representatives and approved by the FPSC, Progress 
Energy Florida retained the sole discretion to retire Crystal River Unit 3. Progress Energy Florida expects that the FPSC will review the prudence of the 
retirement decision in Phase 2 of the Crystal River Unit 3 delamination regulatory docket. Progress Energy Florida has also asked the FPSC to review 

the mediated resolution of insurance claims with NEIL as part of Phase 3 of this regulatory docket. Phase 2 and Phase 3 hearings have been 
tentatively scheduled to begin on June 19, 2013. 

Progress Energy Florida did not begin the repair of Crystal River Unit 3 prior to December 31, 2012. Consistent with the 2012 FPSC Settlement 
Agreement regarding the timing of commencement of repairs, Progress Energy Florida recorded a Regulatory liability of $1 DO million in the third quarter 
of 2012 related to replacement power obligations. This amount is included within fuel used in electric generation and purchased power in Progress 
Energy Florida's and Progress Energy's Statements of Operations and Comprehensive Income for the year ended December 31, 2012. Progress 
Energy Florida will refund this replacement power liability on a pro rata basis based on the in-service date of up to $40 million in 2015 and $60 million in 
2016. This amount is reflected as part of the purchase price allocation of the merger with Progress Energy in Duke Energy's Consolidated Financial 
Statements. 

Progress Energy Florida also retained sole discretion to retire the unit without challenge from the parties to the agreement. As a result, Progress 
Energy Florida will be allowed to recover all remaining Crystal River Unit 3 investments and to earn a return on the Crystal River Unit 3 investments set 
at its current authorized overall cost of capital, adjusted to reflect a return on equity set at 70 percent of the current FPSC authorized return on equity, 
no earlier than the first billing cycle of January 2017. 

In conjunction with the decision to retire Crystal River Unit 3, Progress Energy Florida reclassified all Crystal River Unit 3 investments, including 
property, plant and equipment; nuclear fuel ; inventory; and deferred assets to a regulatory asset account. At December 31, 2012, Progress Energy 
Florida had $1,637 million of net investment in Crystal River Unit 3 recorded in Regulatory assets on its Consolidated Balance Sheet. These amounts 
are reflected in the Regulatory Assets and Liabilities tables presented previously in this disclosure, of which $1,592 million is reflected as Retired 
generation facilities, $25 million as Nuclear deferral and $20 million as an offset to Removal costs. Progress Energy Florida recorded $192 million of 
impairment and other charges related to the wholesale portion of Crystal River Unit 3 investments, which are not covered by the 2012 FSPC Settlement 
Agreement, and other provisions. The significant majority of this amount is recorded in Impairment charges on Progress Energy Florida's and Progress 
Energy's Consolidated Statements of Operations and Comprehensive Income for the year ended December 31, 2012. This amount is reflected as part 
of the purchase price allocation of the merger with Progress Energy in Duke Energy's Consolidated Financial Statements (See Note 2). 

In accordance with the 2012 FPSC Settlement Agreement, NEIL proceeds received allocable to retail customers will be applied first to 
replacement power costs incurred after December 31 , 2012 through December 31, 2016, with the remainder used to write down the remaining Crystal 
River Unit 3 investments. 

Progress Energy Florida believes the decision to retire Crystal River Unit 3, the actions taken and costs incurred in response to the Crystal River 
Unit 3 delamination have been prudent and, accordingly, considers replacement power and capital costs not recoverable through insurance to be 
recoverable through its fuel cost-recovery clause or base rates. Additional replacement power costs and exit cost to wind down the operations at the 
plant and decommission Crystal River Unit 3 could be material. Retirement of the plant could impact funding obligations associated with Progress 
Energy Florida's nuclear decommissioning trust fund. 

Progress Energy Florida is a party to a master participation agreement and other related agreements with the joint owners of Crystal River Unit 3 
which convey certain rights and obligations on Progress Energy Florida and the joint owners. In December 2012, Progress Energy Florida reached an 
agreement with one group of joint owners related to all Crystal River Unit 3 matters. 

Progress Energy Florida cannot predict the outcome of matters described above. 

Customer Rate Matters. In conjunction with the 2012 FPSC Settlement Agreement, Progress Energy Florida will maintain base rates at the 
current levels through the last billing cycle of December 2016, except as described as follows. The agreement provides for a $150 million increase in 
revenue requirements effective with the first billing cycle of January 2013, while maintaining the current return on equity range of 9.5 percent to 11 .5 
percent. Additionally, costs associated with Crystal River Unit 3 investments will be removed from retail rate base effective with the first billing cycle of 
January 2013. Progress Ener y Florida will accrue, for future rate-setlin purposes, a carryin charge on the C stal River Unit 3 investment until the 
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Crystal River Unit 3 regulatory asset is recovered in base rates beginning with the first billing cycle of January 2017. If Progress Energy Florida's retail 
bas~ rate earnings fall below the return on equity range, as reported on a FPSC-adjusted or pro-forma basis on a Progress Energy Florida monthly 
earnmgs survetllance report, Progress Energy Flonda may pettlton the FPSC to amend its base rates during the term of the agreement. Refer to the 
discussion above regarding recovery of Crystal River Unit 3 investments if the plant is retired . 

Progress Energy Florida will refund $288 million to retail customers through its fuel clause. Progress Energy Florida will refund $129 million in 
each of 2013 and 2014, and an additional $10 million annually to residential and small commercial customers in 2014, 2015 and 2016. At December 
31, 2011, a regulatory liability was established for the $288 million to be refunded in future periods. In 2011, the corresponding charge was recorded as 
a reduction of operating revenues in Progress Energy Florida's and Progress Energy's Consolidated Statements of Operations and Comprehensive 
Income. As discussed above, Progress Energy Florida also recorded a Regulatory liability of $100 million in the third quarter of 2012 related to 
replacement power obligations. 

Levy Nuclear Station. On July 30, 2008, Progress Energy Florida filed its COL application with the NRC for two Westinghouse AP1 000 reactors 
at its pro~osed Levy Nuclear Station (Levy), which the NRC docke!ed on October 6, 2008. Various parties filed a joint petition to intervene in the Levy 
COL apphcatton. On October 31 and November 1, 2012, the Atomtc Safety and Licensing Board held an evidentiary hearing on portions of the 
intervention petitions. A decision is expected in March 2013. In 2008, the FPSC granted Progress Energy Florida's petition for an affirmative 
Determination of Need and related orders requesting cost recovery under Florida's nuclear cost-recovery rule for Levy, together with the associated 
facilities, including transmission lines and substation facilities. 

On April 30, 2012, as part of its annual nuclear cost recovery filing, Progress Energy Florida updated the Levy project schedule and cost. Due to 
lower-than-projected customer demand, the lingering economic slowdown, uncertainty regarding potential carbon regulation and current low natural gas 
prices, Progress Energy Florida has shifted the in-service date for the first Levy unit to 2024, with the second unit following 18 months later. The revised 
schedule is consistent with the recovery approach included in the 2012 FPSC Settlement Agreement. Although the scope and overnight cost for Levy, 
including land acquisition, related transmission work and other required investments, remain essentially unchanged, the shift in schedule will increase 
escalation and carrying costs and raise the total estimated project cost to between $19 billion and $24 billion. 

Along with the FPSC's annual prudence reviews, Progress Energy Florida will continue to evaluate the project on an ongoing basis based on 
certain criteria, including, but not limited to. cost; potential carbon regulation; fossil fuel prices; the benefits of fuel diversification; public, regulatory and 
political support; adequate financial cost-recovery mechanisms; appropriate levels of joint owner participation; customer rate impacts; project feasibility; 
DSM and EE programs; and availability and terms of capital financing. Taking into account these criteria, Levy is considered to be Progress Energy 
Florida's preferred baseload generation option. 

Under the terms of the 2012 FSPC Settlement Agreement, Progress Energy Florida began residential cost-recovery of its proposed Levy Nuclear 
Station effective in the first billing cycle of January 2013 at the fixed rates contained in the settlement and continuing for a five-year period, with true-up 
of any actual costs not recovered during the 5-year period occurring in the final year. Progress Energy Florida will not file for recovery of any new Levy 
costs that were not addressed in the 2012 FSPC Settlement Agreement before March 1, 2017 and will not begin recovering those costs from customers 
before the first billing cycle of January, 2018, unless otherwise agreed to by the parties to the agreement This amount is intended to recover the 
estimated retail project costs to date plus costs necessary to obtain the COL and any engineering, procurement and construction cancellation costs, if 
Progress Energy Florida ultimately chooses to cancel that contract. In addition, the consumer parties will not oppose Progress Energy Florida 
continuing to pursue a COL for Levy. The 2012 FSPC Settlement Agreement also provides that Progress Energy Florida will treat the allocated 
wholesale cost of Levy (approximately $68 million) as a retail regulatory asset and include this asset as a component of rate base and amortization 
expense for regulatory reporting. Progress Energy Florida will have the discretion to accelerate and/or suspend such amortization in full or in part 
provided that it amortizes all of the regulatory asset by December 31, 2016. 

Cost of Removal Reserve. The 2012 and 2010 FPSC Settlement Agreements (Settlement Agreements) provide Progress Energy Florida the 
discretion to reduce cost of removal amortization expense by up to the balance in the cost of removal reserve until the earlier of (a} its applicable cost of 
removal reserve reaches zero, or (b) the expiration of the 2012 FPSC Settlement Agreement. Progress Energy Florida may not reduce amortization 
expense if the reduction would cause it to exceed the appropriate high point of the return on equity range, as established in the Settlement Agreements. 
Pursuant to the Settlement Agreements, Progress Energy Florida recognized a reduction in amortization expense of $178 million and $250 million for 
the years ended December 31, 2012 and 2011, respectively. Duke Energy recognized a reduction in amortization expense of $120 million for the year 
ended December 31, 2012. Progress Energy Florida had eligible cost of removal reserves of $110 million remaining at December 31, 2012, which is 
impacted by accruals in accordance with its latest depreciation study, removal costs expended and reductions in amortization expense as permitted by 
the Settlement Agreements. 

Anclote Units 1 and 2. On March 29, 2012, Progress Energy Florida announced plans to convert the 1 ,010 MW Anclote Units 1 and 2 (Anclote) 
from oil and natural gas fired to 100 percent natural gas fired and requested that the FPSC permit recovery of the estimated $79 million conversion cost 
through the Environmental Cost Recovery Clause (ECRC}. Progress Energy Florida believes this conversion is the most cost-effective alternative for 
Anclote to achieve and maintain compliance with applicable environmental regulations. On September 13, 2012, the FPSC approved Progress Energy 
Florida's request to seek cost recovery through the ECRC. Progress Energy Florida anticipates that both converted units will be placed in service by the 

end of 2013. 

Duke Energy Ohio 

Capacity Rider Filing. On August 29, 2012, Duke Energy Ohio filed an application with the PUCO for the establishment of a charge, pursuant to 
Ohio's state compensation mechanism, for capacity provided consistent with its obligations as a Fixed Resource Requirement (FRR) entity. The 
application included a request for deferral authority and for a new tariff to implement the charge. The deferral being sought is the difference between its 
costs and market-based prices for capacity. The requested tariff would implement a charge to be collected via a rider through which such deferred 
balances will subsequently be recovered. 24 parties moved to intervene. Hearings have been set for April 2, 2013. Under the current procedural 
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schedule, Duke Energy Ohio expects an order in 2013. 

2012 Electric Rate Case. On July 9, 2012, Duke Energy Ohio filed an application with the PUCO for an increase in electric distribution rates of 
approximately $87 million. On average, total electric rates would increase approximately 5.1% und~r the filing. The rate increase is desi~ned to recover 
the cost of investments in projects to improve reliability for customers and upgrades to the d1stnbut1on system. Pursuant to a stipulation m another case, 
Duke Energy Ohio will continue recovering its costs associated with grid modernization in a separate rider. 

Duke Energy Ohio expects revised rates, if approved, to go into effect in the first half of 2013. 

2012 Natural Gas Rate Case. On July 9, 2012. Duke Energy Ohio filed an application with the PUCO for an increase in natural gas distribution 
rates of approximately $45 million. On average, total natural gas rates would increase approximately 6.6% under the filing. The rate increase is_ 
designed to recover the cost of upgrades to the distribution system. as well as environmental cleanup of man~factured gas plant s1tes. In addition t~ the 
recovery of costs associated with MGP sites, the rate request includes a proposal for an accelerated serv1ce hne replacement program and a new nder 
to recover the associated incremental cost. The filing also requests that the PUCO renew the rider recovery of Duke Energy Ohio's accelerated main 
replacement program and grid modernization program. 

On January 4, 2013, the PUCO Staff filed a staff report recommending that Duke Energy Ohio only be allowed to recover costs related to MGP 
sites which are currently used and useful in the provision of natural gas distribution service. Duke Energy Ohio filed its objection to the staff report on 
February 4. 2013. 

Duke Energy Ohio expects revised rates, if approved, to go into effect in the first half of 2013. 

Generation Asset Transfer. On April2, 2012 and amended on June 22, 2012, Duke Energy Ohio and various affiliated entities filed an 
Application for Authorization for Disposition of Jurisdictional Facilities with FERC. The application seeks to transfer, from Duke Energy Ohio's 
rate-regulated Ohio utility company, the legacy coal-fired and combustion gas turbine assets to a nonregulated affiliate, consistent with the ESP 
stipulation approved by the PUCO on November 22, 2011 . The application outlines a potential additional step in the reorganization that would result in a 
transfer of all of Duke Energy Ohio's Commercial Power business to an indirect wholly owned subsidiary of Duke Energy. The process of determining 
the optimal corporate structure is an ongoing evaluation of factors, such as tax considerations, that may change between now and the transfer date. In 
conjunction with the transfer, Duke Energy Ohio's capital structure will be restructured to reflect appropriate debt and equity ratios for its regulated 
Franchised Electric and Gas operations. The transfer could instead be accomplished within a wholly owned nonregulated subsidiary of Duke Energy 
Ohio depending on final tax structuring analysis. The FERC approved the application on September 5, 2012. Duke Energy Ohio has agreed to transfer 
the legacy coal-fired and combustion gas turbine assets on or before December 31, 2014. 

Standard Service Offer (SSO}. The PUCO approved Duke Energy Ohio's current Electric Security Plan (ESP) on November 22, 2011. The ESP 
effectively separates the generation of electricity from Duke Energy Ohio's retail load obligation and requires Duke Energy Ohio to transfer its 
generation assets to a nonregulated affiliate on or before December 31, 2014. The ESP includes competitive auctions for electricity supply whereby the 
energy price is recovered from retail customers. As a result, Duke Energy Ohio now earns retail margin on the transmission and distribution of 
electricity only and not on 1he cost of the underlying energy. New rat.es for Duke Energy Ohio went Into effect for sso customers on January 1, 2012. 
The ESP also includes a provision for a non-bypassable stability charge of $110 million per year to be collected from January 1. 2012 through 
December 31, 2014. 

On January 18, 2012, the PUCO denied a request for rehearing of its decision on Duke Energy Ohio's ESP filed by Columbus Southern Power 
and Ohio Power Company. 

Regional Transmission Organization Realignment. Duke Energy Ohio, which includes its wholly owned subsidiary Duke Energy Kentucky, 
transferred control of its transmission assets to effect a Regional Transmission Organization (RTO) realignment from MISO to PJM, effective December 
31,2011. 

On December 16, 2010, the FERC issued an order related to MISO's cost allocation methodology surrounding Multi-Value Projects (MVP), a 
type of MISO Transmission Expansion Planning (MTEP) project cost. MISO expects that MVP will fund the costs of large transmission projects 
designed to bring renewable generation from the upper Midwest to load centers In the eastern portion of the MISO footprint. MISO approved MVP 
proposals with estimated project costs of approximately $5.2 billion prior to the date of Duke Energy Ohio's exit ftom MISO on December 31, 2011. 
These projects are expected to be undertaken by the constructing transmission ownetS from 2012 through 2020 with costs recovered through MISO 
over the useful life of the projects. The FERC order did not clearly and expressly approve MISO's apparent interpretation that a withdrawing 
transmission owner is obligated to pay its share of costs of all MVP projects approved by MISO up to the date of the withdrawing transmission owners' 
exit from MISO. Duke Energy Ohio has historically represented approximately five-percent of the MISO system. Duke Energy Ohio, among other 
parties. sought rehearing of the FERC MVP order. On October 21, 2011, the FERC Issued an order on rehearing in this matter largely affirming its 
original MVP order and conditionally accepting MISO's compliance filing as well as determining that the MVP allocation methodology is consistent with 
cost causation principles and FERC precedent. The FERC also reiterated that it would not preJudge any settlement agreement between an RTO and a 
withdrawing transmission owner for fees that a withdrawing transmission owner owes to the RTO. The order further states that any such fees that a 
withdrawing transmission owner owes to an RTO are a matter for those parties to negotiate, subject to review by the FERC. The FERC also ruled that 
Duke Energy Ohio's challenge of MISO's ability to allocate MVP costs to a withdrawing transmission owner is beyond the scope of the proceeding. The 
order further stated that MISO's tariff withdrawal language establishes that once cost responsibility for transmission upgrades is determined, 
withdrawing transmission owners retain any costs incurred prior to the withdrawal date. In order to preserve its rights, Duke Energy Ohio filed an appeal 
of the FERC order in the D.C. Circuit Court of Appeals. The case was consolidated with appeals of the FERC order by other parties in the Seventh 
Circuit Court of Appeals. 

On October 14, 2011, Duke Energy Ohio filed an application with the FERC to establish new wholesale customer rates for transmission service 
under PJM's Open Access Transmission Tariff. In this filing, Duke Energy Ohio sought recovery of its legacy MTEP costs, including MVP costs, and 
submitted an analysis showing that the benefits of the RTO realignment outweigh the costs to the customers. The new rates went into effect. subject to 
refund, on January 1, 2012. Protests were filed by certain transmission customers. On April 24, 2012, FERC issued an order in which it, denied 

IFERC FORM N0.1 (ED-12-88) Page 123.35 



Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation li2} A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

recovery of legacy MTEP costs without prejudice to the right of Duke Energy Ohio to make another filing including a more comprehensive cost-benefit 
analysis to support such recovery and set the return on equity component of the rate for hearing_ Duke Energy Ohio has entered into a settlement 
agreement with the only remaining protester, American Municipal Power, Inc. (AMP) under which the return on equity will be set at 11 .38% legacy 
MTEP costs will be recovered in rates, and AMP will receive a credit equal to 75% of its share of the legacy MTEP costs . The settlement agreement 
was filed with the FERC on February 4, 2012 and requires FERC approval. 

On December 29, 2011, MISO filed with FERC a Schedule 39 to MISO's tariff. Schedule 39 provides for the allocation of MVP costs to a 
withdrawing owner based on the owner's actual transmission load after the owner's withdrawal from MISO, or, if the owner fails to report such load, 
based on the owner's historical usage in MISO assuming annual load growth. On January 19, 2012, Duke Energy Ohio filed with FERC a protest of the 
allocation of MVP costs to them under Schedule 39. On February 27, 2012, the FERC accepted Schedule 39 as a just and reasonable basis for MISO 
to charge for MVP costs, a transmission owner that withdraws from MISO after January 1, 2012_ The FERC set for hearing whether MISO's proposal to 
use the methodology in Schedule 39 to calculate the obligation of transmission owners who withdrew from MISO prior to January 1, 2012 (such as 
Duke Energy Ohio) to pay for MVP costs is consistent with the MVP-related withdrawal obligations in the tariff at the time that they withdrew from MISO, 
and, if not, what amount of, and methodology for calculating, any MVP cost responsibility should be. 

On March 28, 2012, Duke Energy Ohio filed a request for rehearing of FERC's February 27, 2012 order on MISO's Schedule 39. On December 
19, 2012, the FERC Trial Staff submitted testimony in the Schedule 39 hearing proceeding in which its witness stated his opinion that Duke Energy 
Ohio should not be liable for any MVP costs. The role of the FERC Trial Staff is to act as an independent party in the proceeding; it has no judicial 
authority. The hearing has been scheduled for April2013. 

On December 31, 2011, Duke Energy Ohio recorded a liability for its MISO exit obligation and share of MTEP costs, excluding MVP, of 
approximately $110 million. This liability was recorded within Other in Current liabilities and Other in Deferred credits and other liabilities on Duke 
Energy Ohio's Consolidated Balance Sheets upon exit from MISO on December 31, 2011 . Approximately $74 million of this amount was recorded as a 
regulatory asset while $36 million was recorded to Operation , maintenance and other in Duke Energy Ohio's Consolidated Statements of Operations 
and Comprehensive Income. In addition to the above amounts, Duke Energy Ohio may also be responsible for costs associated with MISO MVP 
projects. Duke Energy Ohio is contesting its obligation to pay for such costs. However, depending on the final outcome of this matter, Duke Energy 
Ohio could incur material costs associated with MVP projects, which are not reasonably estimable at this time. Regulatory accounting treatment will be 
pursued for any costs incurred in connection with the reso lution of this matter. 

The following table provides a reconciliation of the beginning and ending balance of Duke Energy Ohio's recorded obligations related to its 

withdrawal from MISO. 

jfn millions) 
Duk~ Elle!QY Ohio 

Duke Energy Indiana 

Balance at 
December 31, 2011 

$ 110 

Provision I 
Adjustments 

$ 5 

Cash Balance at 
Reductions December 31, 2012 

Edwardsport IGCC Plant. On November 20, 2007, the IURC issued an order granting Duke Energy Indiana a CPCN for the construction of a 
618 MW IGCC power plant at Duke Energy Indiana's Edwardsport Generating Station in Knox County, Indiana with a cost estimate of $1 .985 billion and 
timely recovery of costs related to the project On January 25, 2008, Duke Energy Indiana received the final air permit from the Indiana Department of 
Environmental Management The Citizens Action Coalition of Indiana, Inc. (CAC), Sierra Club. Inc., Save the Valley, Inc., and Valley Watch, Inc., all 
intervenors in the CPCN proceeding, have appealed the air permit. 

On May 1, 2008, Duke Energy Indiana filed its first semi-annuaiiGCC rider and ongoing review proceeding with the IURC as required under the 
CPCN order issued by the IURC. In its filing, Duke Energy Indiana requested approval of a new cost estimate for the IGCC project of $2.35 billion 
(including $125 million of AFUDC) and for approval of plans to study carbon capture as required by the IURC's CPCN order. On January 7, 2009, the 
IURC approved Duke Energy Indiana's request, including the new cost estimate of $2.35 billion, and cost recovery associated with a study on carbon 
capture. On November 3, 2008 and May 1, 2009, Duke Energy Indiana filed its second and third semi-annuaiiGCC riders, respectively, both of which 
were approved by the IURC in full. 

On November 24, 2009, Duke Energy Indiana filed a petition for its fourth semi-annuaiiGCC rider and ongoing review proceeding with the IURC. 
As Duke Energy Indiana experienced design modifications, quantity increases and scope growth above what was anticipated from the preliminary 
engineering design, capital costs to the IGCC project were anticipated to increase. Duke Energy Indiana forecasted that the additional capital cost items 
would use the remaining contingency and escalation amounts in the current $2.35 billion cost estimate and add $150 million, excluding the impact 
associated with the need to add more contingency. Duke Energy Indiana did not request approval of an increased cost estimate in the fourth 
semi-annual update proceeding; rather, Duke Energy Indiana requested, and the JURC approved, a subdocket proceeding in which Duke Energy 
Indiana would present additional evidence regarding an updated estimated cost for the IGCC project and in which a more comprehensive review of the 
IGCC project could occur. The evidentiary hearing for the fourth semi-annual update proceeding was held April 6, 2010, and an interim order was 
received on July 28, 2010. The order approved the implementation of an updated IGCC rider to recover costs incurred through September 30, 2009. 
The approvals were on an interim basis pending the outcome of the sub-docket proceeding involving the revised cost estimate as discussed further 
below. 

On April16, 2010, Duke Energy Indiana filed a revised cost estimate for the IGCC project reflecting an estimated cost increase of $530 million. 
Duke Energy Indiana requested approval of the revised cost estimate of $2.88 billion (including $160 million of AFUDC), and for continuation of the 
existing cost recovery treatment. A major driver of the cost increase includE~d quantity increases and design changes, which impacted the scope, 
productivity and schedule of the IGCC project. On September 17, 2010, an agreement was reached with the Indiana Office of Utility Consumer 
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Counselor (OUCC), Duke Energy Indiana Industrial Group and Nucor Steel indiana to increase the authorized cost estimate of $2.35 billion to $2.76 
billion, and to cap the project's costs that could be passed on to customers at $2.975 billion. Any construction cost amounts above $2.76 billion would 
be subject to a prudence review similar to most other rate base investments in Duke Energy Indiana's next general rate increase request before the 
JURC. Duke Energy Indiana agreed to accept a 150 basis point reduction in the equity return for any project construction costs greater than $2.35 
billion. Additionally, Duke Energy Indiana agreed not to file for a general rate case increase before March 2012. Duke Energy Indiana also agreed to 
reduce depreciation rates earlier than would otherwise be required and to forego a deferred tax incentive related to the JGCC project. As a result of the 
settlement, Duke Energy Indiana recorded a pre-tax charge to earnings of approximately $44 million in the third quarter of 2010 to reflect the impact of 
the reduction in the return on equity. The charge is recorded in Impairment charges on the Consolidated Statements of Operations and Comprehensive 
Income. The IURC convened a technical conference on November 3, 2010, related to the continuing need for the Edwardsport IGCC facility. On 
December 9, 2010, the parties to the settlement withdrew the settlement agreement to provide an opportunity to assess whether and to what extent the 
settlement agreement remained a reasonable allocation of risks and rewards and whether modifications to the settlement agreement were appropriate. 
Management determined that the approximate $44 million charge discussed above was not impacted by the withdrawal of the settlement agreement. 

During 2010, Duke Energy Indiana filed petitions for its fifth and sixth semi-annual IGCC riders. Evidentiary hearings were held on April24, 2012 
and April25, 2012. 

The CAC, Sierra Club, Inc., Save the Valley, Inc., and Valley Watch, Inc. filed motions for two subdocket proceedings alleging improper 
communications, undue influence, fraud, concealment and gross mismanagement, and a request for field hearing in this proceeding. Duke Energy 
Indiana opposed the requests. On February 25, 2011, the IURC issued an order which denied the request for a subdocket to investigate the allegations 
of improper communications and undue influence at this time, finding there were other agencies better suited for such investigation. The JURC also 
found that allegations of fraud, concealment and gross mismanagement related to the IGCC project should be heard in a Phase II proceeding of the 
cost estimate subdocket and set evidentiary hearings on both Phase I (cost estimate increase) and Phase II beginning in August 2011. After procedural 
delays, hearings began on Phase I on October 26, 2011 and on Phase II on November 21, 2011 . 

On March 10, 2011, Duke Energy Indiana filed testimony with the IURC proposing a framework designed to mitigate customer rate impacts 
associated with the Edwardsport JGCC project. Duke Energy Indiana's filing proposed a cap on the project's construction costs, (excluding financing 
costs), which can be recovered through rates at $2.72 billion. It also proposed rate-related adjustments that would lower the overall customer rate 
increase related to the project from an average of 19% to approximately 16%. 

On June 27, 2011, Duke Energy Indiana filed testimony with the IURC in connection with its seventh semi-annual rider request which included an 
update on the current cost forecast of the Edwardsport IGCC project. The updated forecast, excluding AFUDC, increased from $2.72 billion to $2.82 
billion, not including any contingency for unexpected start-up events. On June 30, 2011, the OUCC and intervenors filed testimony in Phase 1 
recommending that Duke Energy Indiana be disallowed cost recovery of any of the additional cost estimate increase above the previously approved 
cost estimate of $2,35 billion. Duke Energy Indiana filed rebuttal testimony on August 3, 2011. 

In the subdocket proceeding, on July 14, 2011, the OUCC and certain intervenors filed testimony in Phase II alleging that Duke Energy Indiana 
concealed information and grossly mismanaged the project. and therefore Duke Energy Indiana should only be permitted to recover from customers 
$1 .985 billion, the originaJJGCC project cost estimate approved by the IURC. Other intervenors recommended that Duke Energy Indiana not be able to 
rely on any cost recovery granted under the CPCN or the first cost increase order. Duke Energy Indiana believes it has diligently and prudently 
managed the project. On September 9, 2011, Duke Energy defended against the allegations in its responsive testimony. The OUCC and intervenors 
filed their final rebuttal testimony in Phase II on or before October 7, 2011, making similar claims of fraud, concealment and gross mismanagement and 
recommending the same outcome of limiting Duke Energy Indiana's recovery to the $1.985 billion initial cost estimate . Additionally, the CAC 
recommended that recovery be limited to the costs incurred on the IGCC project as of November 30, 2009, with further JURC proceedings to be held to 
determine the financial consequences of this recommendation. As of November 30, 2009, Duke Energy Indiana estimated it had committed costs of 
$1.6 billion . 

On October 19, 2011, Duke Energy Indiana revised its project cost estimate from approximately $2.82 billion , excluding financing costs, to 
approximately $2.98 billion, excluding financing costs. The revised estimate reflects additional cost pressures resulting from quantity increases and the 
resulting impact on the scope, productivity and schedule of the IGCC project. Duke Energy Indiana previously proposed to the IURC a cost cap of 
approximately $2.72 billion, plus the actual AFUDC that accrues on that amount. As a result, Duke Energy Indiana recorded a pre-tax impainment 
charge of approximately $222 million in the third quarter of 2011 related to costs expected to be incurred above the cost cap. This charge is in addition 
to the previous pre-tax impairment charge related to the Edwardsport project discussed above and is recorded in Impairment charges on the 
Consolidated Statements of Operations and Comprehensive Income. 

On November 30, 2011, Duke Energy Indiana filed a petition with the IURC in connection with its eighth semi-annual rider request for the 
Edwardsport IGCC project. Evidentiary hearings for the seventh and eighth semi-annual rider requests were held on August 6, 2012 and August 7, 
2012. 

Phase I and Phase II hearings concluded on January 24, 2012. The CAC has filed repeated requests for the JURC to consider issues of ethics, 
undue influence, due process violations and appearance of impropriety. The IURC denied the most recent motion in March 2012. In April 2012, the 
CAC filed a motion requesting the IURC to certify questions of Jaw for appeal regarding allegations of fraud on the commission and due process 
violations. This motion was denied. 

On April 30, 2012, Duke Energy Indiana entered into a settlement agreement with the OUCC, the Duke Energy Indiana Industrial Group and 
Nucor Steel-Indiana on the cost increase for construction of the Edwardsport JGCC plant. including both Phase I and Phase II of the subdocket. 
Pursuant to the agreement, there would be a cap on costs to be reflected in customer rates of $2.595 billion, including estimated financing costs 
through June 30, 2012. Pursuant to the agreement. Duke Energy Indiana would be able to recover additional financing costs until November 30, 2012, 
and 85% of financing costs that accrue thereafter. Duke Energy Indiana also agreed not to request a retail electric base rate increase prior to March 
2013, with rates in effect no earlier than April1, 2014. As a result of the agreement, Duke Energy Indiana recorded pre-tax impairment and other 
charges of approximately $420 million in the first quarter of 2012. Approximately $400 million is recorded in Impairment charges and the remaining 
a roxlmate $20 million is recorded in Operation, maintenance and other on Duke Ener 's Consolidated Statement of Operations and in Duke 
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Energy Indiana's Consolidated Statements of Operations and Comprehensive Income. The $20 million recorded in Operation, maintenance and other, 
is attributed to legal fees Duke Energy Indiana will be responsible for on behalf of certain intervenors, as well as funding for low income energy 
assistance, as required by the settlement agreement. These charges are in addition to previous pre-tax impainment charges related to the Edwardsport 
IGCC project as discussed above. 

The CAC, Sierra Club Indiana chapter, Save the Valley and Valley Watch, filed testimony in opposition to the April30, 2012 settlement 
agreement contending the agreement should not be approved, and that the amount of costs recovered from customers should be less than what the 
settlement agreement provides, potentially even zero. In addition to reiterating their prior concerns with the Edwardsport IGCC project, the intervenors 
noted above also contend new settlement terms should be added to mitigate carbon emissions, conditions should be added prior to the plant being 
declared in-service and the IURC should consider their allegations of undue influence. Duke Energy Indiana, the Industrial Group and the OUCC, filed 
rebuttal testimony supporting the settlement as reasonable and in the public interest. An evidentiary hearing on the settlement agreement concluded on 
July 19, 2012. Post-hearing briefing has been completed. 

On June 8, 2012, Duke Energy Indiana filed a petition with the IURC in connection with its ninth semi-annual rider request for the Edwardsport 
JGCC project. An evidentiary hearing for the ninth semi-annual rider request was January 15, 2013. 

On October 30, 2012, Duke Energy Indiana revised its project cost estimate from approximately $2.98 billion, excluding financing costs, to 
approximately $3.154 billion, excluding financing costs, and revised the projected in-service date from the first quarter of 2013 to the second quarter of 
2013. The revised estimate is due primarily to lower than projected revenues from test output and delays due to more extensive testing conditions. As a 
result, Duke Energy Indiana recorded a pre-tax impairment charge of approximately $180 million in the third quarter of 2012 related to costs expected to 
be incurred above the cost cap proposed in the settlement agreement filed in April2012, as discussed above. This amount is in addition to previous 
pre-tax impainment charges related to the Edwardsport IGCC project and is recorded in Impairment charges on Duke Energy's Consolidated 
Statements of Operations and Duke Energy Indiana's Consolidated Statements of Operations and Comprehensive Income. 

On December 27, 2012, the IURC approved the settlement agreement finalized in April2012, as discussed above, between Duke Energy 
Indiana, the OUCC, the Duke Energy Indiana Industrial Group and Nucor Steel indiana, on the cost increase for the construction of the project. This 
order resolves all subdocket issues in Phase I and Phase II of the proceeding. The settlement agreement, as approved, caps costs to be reflected in 
customer rates at $2.595 billion, including estimated AFUDC through June 30, 2012. Duke Energy Indiana was allowed to recover AFUDC after June 
30, 2012 until customer rates are revised, with such recovery decreasing to 85% on AFUDC accrued after November 30, 2012. 

The IURC modified the settlement agreement as previously agreed to by the parties to (i) require the Duke Energy Indiana to credit customers 
$31 million for cost control incentive payments which the IURC found to be unwarranted as a result of delays that arose from project cost overruns and 
(ii) provide that if the Duke Energy Indiana should recover more than the project costs absorbed by Duke Energy's shareholders through litigation, any 
surplus must be returned to the Duke Energy Indiana's ratepayers. On December 11, 2012, Duke Energy Indiana filed an arbitration action against 
General Electric Company (General Electric) and Bechtel Corporation (Bechtel) in connection with their work at the Edwardsport IGCC facility. Duke 
Energy Indiana is seeking damages of not less than $560 million. Duke Energy cannot predict the outcome of this matter. 

The CAC, Sierra Club Indiana chapter, Save the Valley and Valley Watch have appealed the IURC order approving the Settlement Agreement to 
the Indiana Court of Appeals. No briefing schedule has been set. 

Also on December 27, 2012, the IURC issued orders on the fifth, sixth, seventh and eighth IGCC riders, concluding those proceedings . In the 
eighth IGCC rider order, the IURC approved construction work in process recovery on the settlement agreement's hard cost cap amount of $2.595 
billion . 

The project is scheduled to be in commercial operation in mid-2013. Additional updates to the cost estimate could occur through the completion 
of the plant. 

Duke Energy Indiana Storm Cost Deferrals. On July 14, 2010, the IURC approved Duke Energy Indiana's deferral of $12 million of retail 
jurisdictional storm expense until the next retail rate proceeding. This amount represents a portion of costs associated with a January 27, 2009 ice 
storm, which damaged Duke Energy Indiana's distribution system. On August 12, 2010, the OUCC filed a notice of appeal with the IURC. On 
December 7, 2010, the IURC issued an order reopening this proceeding for review in consideration of the evidence presented as a result of an internal 
audit performed as part of an IURC investigation of Duke Energy Indiana's hiring of an attorney from the IURC staff which resulted in the IURC's 
termination of the employment of the Chairman of the IURC. The audit did not find that the order conflicted with the staff report; however, it did note that 
the staff report offered no specific recommendation to either approve or deny the requested relief, and that the original order was appealed. On 
October 19, 2011, the IURC issued an order denying Duke Energy Indiana the right to defer the storm expense discussed above. On December 29 , 
2012, the Indiana Court of Appeals upheld the IURC's decision to deny recovery of the stonm costs. 

Phase 2 Environmental Compliance Proceeding. On June 28, 2012, Duke Energy Indiana filed with the IURC a plan for the addition of certain 
environmental pollution control projects on several of its coal-fired generating units in order to comply with existing and proposed environmental rules 
and regulations. The plan calls for a combination of selective catalytic reduction systems, dry sorbent injection systems for S03 mitigation, activated 
carbon injection systems and/or mercury re-emission chemical injection systems. The capital costs are estimated at $395 million (excluding AFUDC). 
Duke Energy Indiana also indicated that it preliminarily anticipates the retirement of Wabash River Units 2 through 5 in 2015 and is still evaluating future 
equipment additions or retirement of Wabash River Unit 6. An evidentiary hearing was held January 7, 2013 through January 9, 2013, with an order 

expected in the second quarter of 2013. 
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Other Regulatory Matters 

Progress Energy Merger NCUC Investigation. On July 6, 2012, the NCUC issued an order initiating investigation and scheduling hearings 
addressing the timing of the Duke Energy board of directors' decision on July 2, 2012, to replace William D. Johnson with James E. Rogers as 
President and Chief Executive Officer (CEO) of Duke Energy, as well as other related matters . 

Pursuant to the merger agreement, William D. Johnson, Chairman, President and CEO of Progress Energy became President and CEO of Duke 
Energy and James E. Rogers, Chairman, President and CEO of Duke Energy became Executive Chairman of Duke Energy upon close of the merger. 
Mr. Johnson subsequently resigned as the President and CEO of Duke Energy, effective July 3, 2012 and Mr. Rogers was appointed to be CEO. 

On November 29, 2012, Duke Energy reached a settlement agreement with the NCUC and the North Carolina Public Staff regarding the 
investigations discussed above. Pursuant to the settlement agreement, Duke Energy agreed to a number of terms, the most notable of which are (i) 
Duke Energy will maintain at least 1,000 employees in Raleigh, North Carolina for at least five years from date of the settlement agreement; (ii) Duke 
Energy will guarantee an additional $25 million in fuel and fuel-related cost savings for Duke Energy's North Carolina retail customers; (iii) Duke Energy 
will contribute an additional $5 million to workforce development and low-income assistance in North Carolina; (iv) Duke Energy Carolinas will defer 
filing a general rate case in North Carolina until February 2013; and (v) Duke Energy will make various changes in management and Board members, 
which includes CEO James E. Rogers retirement no later than December 31, 2013. On December 3, 2012, the NCUC approved the settlement 
agreement between Duke Energy, the NCUC and the North Carolina Public Staff. The settlement agreement resolves all matters related to the NCUC 
investigation. 

Duke Energy has also been contacted by the SEC to explain the circumstances surrounding the NCUC Investigation and shareholder lawsuits in 
connection with the closing of the merger with Progress Energy. See Note 5 for a discussion of shareholder litigation. A meeting was held with the SEC 
staff in late October. Duke Energy intends to continue to assist the SEC staff, as they request. 

Progress Energy Merger North Carolina Department of Justice (NCDOJ) Investigations. Duke Energy also received an Investigative 
Demand issued by the NCDOJ on July 6, 2012, requesting the production of certain documents related to the issues which were also the subject of the 
NCUC Investigation discussed above. Duke Energy's responses to these requests were submitted on August 7, 2012. On August 1, 2012, the NCUC 
engaged the law firm of Jenner & Block to conduct an investigation of these matters. On December 3, 2012, Duke Energy reached a settlement 
agreement with the NCDOJ. 

Joint Dispatch Agreement (JDA). On June 29, 2012, and July 2, 2012, the NCUC and the PSCSC, respectively, approved the JDA between 
Duke Energy Carolinas and Progress Energy Carolinas. The JDA provides for joint dispatch of the generating facilities of both Duke Energy Carolinas 
and Progress Energy Carolinas for the purpose of reducing the cost of serving the native loads of both companies. As set forth in the JDA, Duke 
Energy Carolinas will act as the joint dispatcher, on behalf of both Duke Energy Carolinas and Progress Energy Carolinas. As joint dispatcher, Duke 
Energy Carolinas will direct the dispatch of both Duke Energy Carolinas' and Progress Energy Carolinas' power supply resources, determine payments 
between the parties for the purchase and sale of energy between Duke Energy Carolinas and Progress Energy Carolinas, and calculate and allocate 
the fuel cost savings to the parties. The JDA is subject to review by the PSCSC after one year. Refer to Note 14 for further discussion. 

Planned and Potential Coal Plant Retirements. The Subsidiary Registrants periodically file Integrated Resource Plans (IRP) with their state 
regulatory commissions. The IRPs provide a view of forecasted energy needs over a long term (15-20 years), and options being considered to meet 
those needs. The IRP's filed by the Subsidiary Registrants in 2012 and 2011 included planning assumptions to potentially retire by 2015, certain 
coal-fired generating facilities in North Carolina, South Carolina, Indiana and Ohio that do not have the requisite emission control equipment, primarily 
to meet Environmental Protection Agency (EPA) regulations that are not yet effective. Additionally, management is considering the impact pending 
environmental regulations might have on certain coal-fired generating facilities in Florida. 

The table below contains the net carrying value of generating facilities planned for early retirement or being evaluated for potential retirement 
included in Property, plant and equipment, net on the Consolidated Balance Sheets . In addition to the amounts presented below, Progress Energy 
Carolinas and Duke Energy Indiana have $128 million and $61 million, respectively, of net carrying value related to previously retired generation 
facilities included in Regulatory assets on their Consolidated Balance Sheets. 
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December 31 .• 2012 

Duke Progress Progress Duke Duke 

Energy Energy Energy Energy Energy 

Duke Carolinas Carolinas Florida Ohio Indiana 

Energy (b)(e) (c)( e) (d) (f) (g) 

Capacity (In MW) 3,954 910 575 873 &28 868 
r- Remaining net book value (in millions)(a) $ 428 $ 106$ 63 $ 115 $ 12 $ 132 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

Included in Property, plant and equipment, net as of December 31, 2012, on the Consolidated Balance Sheets, unless otherwise noted. 
Includes Riverbend Units 4 through 7, Lee Units 1 and 2 and Buck Units 5 and 6. Duke Energy Carolinas has committed to retire 1,667 
MW in conjunction with a Cliffside air permit settlement, of which 587 MW have already been retired as of December 31, 2012. Duke 
Energy Carolinas plans to retire 710 MW for the Riverbend Units 4 though 7 and Buck Units 5 and 6 effective Apri11 , 2013. Excludes 170 
MW Lee Unit 3 that is expected to be converted to gas in 2014. The Lee Unit 3 conversion will be considered a retirement toward meeting 
the 1,667 MW retirement commitment. 
Includes Sutton Station, which is expected to be retired by the end of 2013. 

Includes Crystal River Units 1 and 2. 

Net book value of Duke Energy Carolinas' Buck Units 5 and 6 of $73 million , and Progress Energy Carolinas' Sutton Station of $63 million 
is included in Generation facilities to be retired, net, on the Consolidated Balance Sheets at December 31, 2012. 
Includes Beckjord Station Units 2 through 6 and Miami Fort Unit 6. Beckjord has no remaining book value. Beckjord Unit 1 was retired May 
1, 2012. 
Includes Wabash River Units 2 through 6. 

Duke Energy continues to evaluate the potential need to retire these coal-fired generating facilities earlier than the current 
estimated useful lives, and plans to seek regulatory recovery for amounts that would not be otherwise recovered when any of these assets are 
retired. However, such recovery, including recovery of carrying costs on remaining book values, could be subject to future regulatory approvals 

and therefore cannot be assured . 

5. COMMITMENTS AND CONTINGENCIES 

General Insurance 

The Duke Energy Registrants have insurance and reinsurance coverage either directly or through indemnification from Duke Energy's captive 
insurance company, Bison, and its affiliates, consistent with companies engaged in similar commercial operations with similar type properties . The 
Duke Energy Registrants' coverage includes (i) commercial general liability coverage for liabilities arising to third parties for bodily injury and property 
damage resulting from the Duke Energy Registrants' operations; (ii) workers' compensation liability coverage to statutory limits; (iii) automobile liability 
coverage for all owned, non-owned and hired vehicles covering liabilities to third parties for bodily injury and property damage; (iv) insurance policies in 
support of the indemnification provisions of the Duke Energy Registrants' by-laws and (v) property coverage for all real and personal property damage, 
excluding electric transmission and distribution Jines, including damages arising from boiler and machinery breakdowns, earthquake, flood damage and 
extra expense, but not outage or replacement power coverage. All coverage is subject to certain deductibles or retentions, sublimits, terms and 
conditions common for companies with similar types of operations. 

The Duke Energy Registrants self-insure their transm ission and distribution lines against Joss due to storm damage and other natural disasters. 
As discussed further in Note 4, Progress Energy Florida maintains a storm damage reserve and has a regulatory mechanism to recover the cost of 
named storms on an expedited basis. 

The cost of the Duke Energy Registrants' coverage can fluctuate year to year reflecting any changing claims history and conditions of the 
insurance and reinsurance markets. 

In the event of a Joss. the terms and amount of insurance and reinsurance available might not be adequate to cover claims and other expenses 
incurred. Uninsured losses and other expenses, to the extent not recovered by other sources, could have a material effect on the Duke Energy 
Registrants' results of operations, cash flows or financial position . Each company is responsible to the extent losses may exceed limits of the coverage 
available. 

Nuclear Insurance 

Nuclear insurance includes nuclear liability coverage; property, decontamination and premature decommissioning coverage; and replacement 
power expense coverage. 

Duke Energy Carolinas owns and operates the McGuire Nuclear Station (McGuire) and the Oconee Nuclear Station (Oconee) and operates and 
has a partial ownership interest in the Catawba Nuclear Station (Catawba). McGuire and Catawba each have two nuclear reactors and Oconee has 
three. The other joint owners of Catawba reimburse Duke Energy Carolinas for certain expenses associated with nuclear insurance per the Catawba 
joint owner agreements. 
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Progress Energy Carolinas owns and operates the Robinson Nuclear Station (Robinson) and operates and has a partial ownership interest in the 
Brunswick Nuclear Station (Brunswick) and Harris. Robinson and Harris each have one nuclear reactor and Brunswick has two. The other joint owners 
of Brunswick and Harris reimburse Progress Energy Carolinas for certain expenses associated with nuclear insurance per the Brunswick and Harris 
joint owner agreements. 

Progress Energy Florida has a partial ownership interest in Crystal River Unit 3. The other joint owners of Crystal River Unit 3 reimburse Progress 
Energy Florida for certain expenses associated with nuclear insurance per the Crystal River Unit 3 joint owner participation agreement. Due to the 
planned retirement of Crystal River Unit 3, Progress Energy Florida and the other joint owners will evaluate appropriate nuclear insurance adjustments. 

Nuclear Liability Coverage 

The Price-Anderson Act requires owners of nuclear reactors to provide for public nuclear liability protection per nuclear incident up to a maximum 
total financial protection liability. The maximum total financial protection liability, which is currently $12.6 billion, is subject to an inflationary provision 
adjustment every five years. Total nuclear liability coverage consists of a combination of private primary nuclear liability insurance coverage and a 
mandatory industry risk-sharing program to provide for excess nuclear liability coverage above the maximum reasonably available private primary 
coverage. There is a possibility that Congress could impose revenue-raising measures on the nuclear industry to pay claims. 

Primary Nuclear Liability Insurance. Duke Energy Carolinas, Progress Energy Carolinas and Progress Energy Florida have purchased the 
maximum reasonably available private primary nuclear liability insurance as required by law, which currently is $375 million per station. 

Excess Nuclear Liability Program. This program provides $12.2 billion of coverage per incident through the Price-Anderson Act's mandatory 
industry-wide excess secondary financial protection program of risk pooling . The $12.2 billion is the sum of the current potential cumulative 
retrospective premium assessments of $117.5 million per licensed commercial nuclear reactor. There are currently 104 licensed commercial nuclear 
reactors in the industry. This would be increased by $117.5 million for each additional commercial nuclear reactor licensed, or reduced by $117.5 million 
for nuclear reactors no longer operational and which may be exempted from the risk pooling program. Under this program, licensees could be assessed 
retrospective premiums to compensate for public nuclear liability damages in the event of a nuclear incident at any licensed facility in the U.S. If such 
an incident should occur and public nuclear liability damages exceed primary nuclear liability insurance. licensees may be assessed up to $117.5 
million for each of their licensed reactors, payable at a rate not to exceed $17.5 million a year per licensed reactor for each incident. The assessment 
and rate are subject to indexing for inflation and may be subject to state premium taxes. The Price-Anderson Act provides for an inflation adjustment at 
least every five years with the last adjustment effective October 2008. 

Nuclear Property Coverage 

Duke Energy Carolinas, Progress Energy Carolinas and Progress Energy Florida are members of NEIL, which provides property and accidental 
outage insurance coverage for nuclear facilities under three policy programs: the primary property insurance program, the excess property insurance 
program and the accidental outage insurance program. 

Pursuant to regulations of the NRC, each company's property damage insurance policies provide that all proceeds from such insurance be 
applied, first, to place the plant in a safe and stable condition after a qualifying accident, and second, to decontaminate the plant before any proceeds 
can be used for decommissioning, plant repair or restoration. 

Losses resulting from non-certified acts of terrorism are covered as common occurrences, such that if non-certified terrorist acts occur against 
one or more commercial nuclear power plants insured by NEIL within a 12 month period, they would be treated as one event and the owners of the 
plants where the act occurred would share one full limit of liability. The full limit of liability is currently $3.2 billion. Effective April1, 2013, NEIL will 
sublimit the total aggregate for all of their policies for non-nuclear terrorist events to approximately $1 .83 billion. 

In the event of a loss, the terms and amount of insurance available might not be adequate to cover property damage and other expenses 
incurred. Uninsured losses and other expenses, to the extent not recovered by other sources, could have a material effect on Duke Energy Carolinas', 
Progress Energy Carolinas' and Progress Energy Florida's results of operations, cash flows or financial position . Each company is responsible to the 
extent losses may exceed limits of the coverage available. 

Primary Property Insurance. This policy provides $500 million of primary property damage coverage, with a $2 .5 million deductible per 
occurrence obligation, for Duke Energy Carolinas' nuclear facilities and with a $10 million deductible per occurrence obligation for each Progress 
Energy Carolinas' and Progress Energy Florida's nuclear facilities . 

Excess Property Insurance. For Duke Energy Carolinas, this policy provides excess property, decontamination and decommissioning liability 
insurance of $2.25 billion for Catawba and $1 billion each for Oconee and McGuire. Oconee and McGuire also share an additional $1 billion insurance 
limit above their dedicated $1 billion underlying excess. This shared additional excess $1 billion limit is not subject to reinstatement in the event of a 
loss. 

For Progress Energy Carolinas, this policy provides excess property, decontamination and decommissioning liability insurance with limits of $750 
million on Brunswick, Harris and Robinson. For Progress Energy Florida, this policy provides excess property, decontamination and decommissioning 
liability insurance with limits of $750 million on Crystal River Unit 3. Progress Energy Carolinas' nuclear stations and Progress Energy Florida's nuclear 
station also share an additional $1 billion insurance limit above their dedicated $750 million underlying excess. This shared additional excess $1 billion 
limit is not subject to reinstatement in the event of a loss. 

Effective April1, 2013, NEIL will sublimit property damage losses to $1.5 billion for non-nuclear accidental property damage. 

Accidental Outage Insurance. This policy provides replacement power expense coverage resulting from an accidental property damage outage 
of a nuclear unit. 

Duke Energy Carolinas' McGuire and Catawba units are each insured for up to $3.5 million per week, and the Oconee units are insured for up to 
$2.8 million per week. Coverage amounts decrease in the event more than one unit at a station is out of service due to a common accident. Initial 
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coverage begins after a 12-week deductible period for Catawba and a 26-week deductible period for McGuire and Oconee and continues at 100 percent 
of the weekly limits for 52 weeks and 80 percent of the weekly limits for the next 110 weeks. The per accidental outage McGuire and Catawba policy 
limit is $490 million and the Oconee policy limit is $392 million. 

Progress Energy Carolinas' Brunswick, Harris and Robinson units are each insured for up to $3.5 million per week. Initial coverage begins after a 
12-week deductible period and continues at 100 percent of the weekly limits for 52 weeks and at 80 percent of the weekly limits for the next 110 weeks. 
The per accidental outage policy limit is $490 million. Coverage amounts decrease in the event more than one unit at a station is out of service due to a 
common accident. 

Progress Energy Florida's Crystal River Unit 3 is insured for up to $4.5 million per week. Initial coverage begins after a 12-week deductible period 
and continues at 100 percent of the weekly limits for 52 weeks and at 80 percent of the weekly limits for the next 71 weeks. The per accidental outage 
policy limit is $490 million. 

Effective April 1, 2013, NEIL will sublimit the accidental outage recovery to approximately $328 million for non-nuclear accidental property 
damage. 

Potential Retroactive Premium Assessments. In the event of NEIL losses, NEIL's board of directors may assess member companies 
retroactive premiums of amounts up to 10 times their annual premiums. The current potential maximum assessments for Duke Energy Carolinas are 
primary property insurance for $45 million, excess property insurance for $42 million and accidental outage insurance for $22 million. The current 
potential maximum assessments for Progress Energy Carolinas are primary property insurance for $27 million, excess property insurance for $32 
million and accidental outage insurance for $19 million. The current potential maximum assessments for Progress Energy Florida are primary property 
insurance for $11 million, excess property insurance for $10 million and accidental outage insurance for $6 million. 

The maximum assessment amounts include 100 percent of Duke Energy Carolinas', Progress Energy Carolinas', and Progress Energy Florida's 
potential obligations to NEIL for their share of jointly owned reactors. However, the other joint owners of the jointly owned reactors are obligated to 
assume their pro rata share of liability for retrospective premiums and other premium assessments resulting from the Price-Anderson Act's excess 
secondary financial protection program of risk pooling , or from the NEIL policies. 

Environmental 

Duke Energy is subject to international, federal, state and local regulations regarding air and water quality, hazardous and solid waste disposal 
and other environmental matters. The Subsidiary Registrants are subject to federal, state and local regulations regarding air and water quality, 
hazardous and solid waste disposal and other environmental matters. These regulations can be changed from time to time, imposing new obligations 
on the Duke Energy Registrants. 

The following environmental matters impact all of the Duke Energy Registrants. 

Remediation Activities. The Duke Energy Registrants are responsible for environmental remediation at various contaminated sites. These 
include some properties that are part of ongoing operations and sites formerly owned or used by Duke Energy entities. In some cases, the Duke Energy 
Registrants no longer own the property. These sites are in various stages of investigation, remediation and monitoring. Managed in conjunction with 
relevant federal, state and local agencies, activities vary with site conditions and locations, remediation requirements, complexity and sharing of 
responsibility. If remediation activities involve joint and several liability provisions, strict liability, or cost recovery or contribution actions, the Duke 
Energy Registrants could potentially be held responsible for contamination caused by other parties. In some instances, the Duke Energy Registrants 
may share liability associated with contamination with other potentially responsible parties, and may also benefit from insurance policies or contractual 
indemnities that cover some or all cleanup costs. All of these sites generally are managed as part of business or affiliate operations. The Duke Energy 
Registrants continually assess the nature and extent of known or potential environmentally related contingencies and record liabilities when losses 
become probable and are reasonably estimable. The Duke Energy Registrants have accrued costs associated with remediation activities at some of 
their current and former sites for the stages of investigation, remediation and monitoring that can be reasonably estimated, as well as other relevant 
environmental contingent liabilities. At this time, the Duke Energy Registrants cannot estimate the total costs that may be incurred in connection with 
the remediation of all stages of all sites because the extent of environmental impact, allocation among potentially responsible parties, remediation 
alternatives, and/or regulatory decisions have not yet been determined. It is anticipated that additional costs, which could be material, associated with 
remediation activities at certain sites will be incurred in the future. Costs associated with remediation activities within the Duke Energy Registrants' 
operations are typically expensed as Operation, maintenance and other unless regulatory recovery of the costs is deemed probable. 
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The following table contains information regarding reserves for probable and estimable costs related to the Duke Energy Registrants' various 
environmental sites . These amounts are recorded in Other within Deferred Credits and Other Liabilities on the Duke Energy Registrants' Consolidated 
Balance Sheets. 

Duke 
Duke Energy 

EnergY Carolinas 

$ 65 $ 13 
37 

(14) -
Balance at December 31, 2010 13 

Pmvi,i<IDJ/..~91lm,e!'\lt 
Cash reductions 
aalance at December 31, 2011 

Balance at December 31, 2012 $ 75 $ 12 

Progress 
EnergY 

$ 42 $ 
21 

(28) 

$ 33 $ 

Progress 
Energy 

Carolinas 

$ 

14 $ 

Energy 
Indiana 

$ 151 

(2) 
(2) 

11 

The Duke Energy Registrants' accruals relate to certain former manufactured gas plants (MGP) and other sites that have required, or are 
anticipated to require, investigation and/or remediation. The Duke Energy Registrants could incur additional losses in excess of their recorded reserves 
for the stages of investigation, remediation and monitoring for their environmental sites that can be reasonably estimated at this time. The maximum 
amount of the range for all stages of the Duke Energy Registrants' environmental sites cannot be determined at this time. Actual experience may differ 
from current estimates, and it is probable that estimates will continue to change in the future. 

In 2012, Progress Energy Carolinas received approval from the North Carolina Department of Environment and Natural Resources of the 
remedial action plan for its remaining MGP site. Progress Energy Carolinas has accrued the estimated cost for this remedial action plan. 

At December 31,2012, Progress Energy Florida's accrual primarily relates to an MGP site located in Orlando, Florida. In 2012, the potentially 
responsible parties received estimates for a range of viable remedial approaches for the first phase of the Orlando MGP site. Progress Energy Florida 
has accrued its best estimate of its obligation for the first phase of the Orlando MGP site based on current estimates for the remedial approach 
considered to have more merit and its current allocation share. The viable remedial approaches and related costs for the second phase at the Orlando 
MGP site have not been determined. 

Duke Energy Ohio has received an order from the PUCO to defer the costs incurred for probable and estimable costs related to environmental 
sites. Recovery of those costs is being sought in Duke Energy Ohio's natural gas distribution rate case as discussed in Note 4. 

The additional losses in excess of their recorded reserves that the Duke Energy Registrants' could incur for the stages of investigation, 
remediation and monitoring for their environmental sites that can be reasonably estimated at this time are presented in the table below. 

Clean Water Act 316(b). The EPA published its proposed cooling water intake structures rule on April 20, 2011. The proposed rule advances 
one main approach and three alternatives. The main approach establishes aquatic protection requirements for existing facil ities that withdraw 2 million 
gallons or more of water per day from rivers , streams, lakes, reservoirs , estuaries , oceans, or other U.S. waters for cooling purposes. Based on the 
main approach proposed, most, if not all of the coal, natural gas and nuclear-fueled steam electric generating facilities in which the Duke Energy 
Registrants are either a whole or partial owner are likely affected sources unless retired prior to implementation of the 316(b) requirements. 

The EPA plans to finalize the 316(b) rule by June 2013. Compliance with portions of the rule could begin as early as 2016. Because of the wide 
range of potential outcomes. including the other three alternative proposals , the Duke Energy Registrants are unable to predict the outcome of the 
rulemaking or estimate their costs to comply at this lime. 

Cross-State Air Pollution Rule (CSAPR). On August 8, 2011, the final Cross-State Air Pollution Rule (CSAPR) was published in the Federal 
Register. The CSAPR established state-level annual S02 budgets and annual seasonal NOx budgets that were to take effect on January 1, 2012. 

Numerous parties challenged the rule . On August 21, 2012, by a 2-1 decision, the United States Court of Appeals for the District of Columbia 
vacated the CSAPR. The court also directed the EPA to continue administering the Clean Air Interstate Rule (CAIR) that the Duke Energy Registrants 
have been complying with since 2009, pending completion of a remand rulemaking to replace CSAPR with a valid rule. The CAIR requires additional 
reductions in S02 and NOx emissions beginning in 2015. The EPA petitioned for rehearing by the Court of Appeals, which was denied. The EPA might 
seek review by the U.S. Supreme Court. The CAIR will remain in force for an unknown period of time until the EPA develops a replacement rule. 
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The Duke Energy Registrants cannot predict the outcome of any further appeal or how a potential CSAPR replacement rule could affect future 
emission reduction requirements. The continued implementation of the CAIR pending the outcome of the rehearing process and a potential CSAPR 
replacement rulemaking will not result in the Duke Energy Registrants adding new emission controls. 

Coal Combustion Residuals (CCR). On June 21, 2010, the EPA issued a proposal to regulate, under the Resource Conservation and Recovery 
Act, coal combustion residuals (CCR). a term the EPA uses to describe the coal combustion byproducts associated with the generation of electricity. 
The EPA proposal contains two regulatory options whereby CCRs not employed in approved beneficial use applications either would be regulated as 
hazardous waste or would continue to be regulated as non-hazardous waste. The Duke Energy Registrants cannot predict the outcome of this 
rulemaking. The EPA has stated that it may be 2014 before it finalizes the regulation . 

Mercury and Air Toxics Standards {MATS). The final Mercury and Air Toxics Standards rule, previously referred to as the Utility MACT Rule, 
was published in the Federal Register on February 16, 2012. The final rule establishes emission limits for hazardous air pollutants from new and 
existing coal-fired and oil-fired steam electric generating units. The rule requires sources to comply with the emission limits by April 16, 2015. Under the 
CAA, permitting authorities have the discretion to grant up to a 1-year compliance extension, on a case-by-case basis, to sources that are unable to 
complete the installation of emission controls before the compliance deadline. The Duke Energy Registrants continue to develop and implement 
strategies for complying with the rule's requirements. Strategies to achieve compliance with the final MATS rules could include installing new or 
upgrading existing air emission control equipment. developing monitoring processes. fuel switching and accelerating retirement of some coal-fired 
electric-generating units. For additional information, refer to Note 4 regarding potential plant retirements. 

Numerous petitions for review of the final MATS rule have been filed with the United States Court of Appeals for the District of Columbia . The 
court established a schedule for the litigation that has final briefs being filed on April 8, 2013. Oral arguments have not been scheduled. The Duke 
Energy Registrants cannot predict the outcome of the litigation or how it might affect the MATS requirements as they apply to the Duke Energy 
Registrants. As disclosed in the following table, the cost to the Duke Energy Registrants to comp,ly with the proposed MATS regulations will be material. 

EPA Greenhouse Gas New Source Performance Standards (NSPS). On April13, 2012, the EPA published in the Federal Register its 
proposed rule to establish carbon dioxide (C02) emissions standards for pulverized coal , IGCC, and natural gas combined cycle electric generating 
units that are permitted and constructed in the future. The proposal would not apply to any of the Duke Energy Registrants' coal, including IGCC, and 
natural gas electric generation plants that are currently under construction or in operation. Any future pulverized coal and IGCC units will have to employ 
carbon capture and storage (CCS) technology to meet the C02 emission standard the EPA has proposed. The proposed standard will not require new 

natural gas combined cycle facilities to install CCS technology. 

Management does not expect any material impact on the Duke Energy Registrants' future results of operations or cash flows based on the EPA's 
proposal. The final rule, however, could be significantly different from the proposal. It is not known when the EPA might finalize the rule. 

Estimated Cost and Impacts of EPA Rulemakings. While the ultimate compliance requirements for the Duke Energy Registrants for MATS, 
Clean Water Act 316(b) and CCRs will not be known until all the rules have been finalized, for planning purposes, the Duke Energy Registrants 
currently estimate that the cost of new control equipment that may need to be installed on existing power plants to comply with EPA regulations could 
total $5 billion to $6 billion, excluding AFUDC, over the next 10 years. This range includes estimated costs for new control equipment necessary to 
comply with the MATS, which is the only rule that has been finalized, as shown in the table below: 

Puke,Energy I 650 to $ 800 
Duke Energy Carolinas 65 to 85 
Progress Entm~Y 7 to 30 
Pro,gress Ene~y Carolinas 5 to 10 
frosmts~ En~rgy 69~ 2 tp 2_0 
Duke Energy Ohio 

Duke Eners~ Indiana 

The Duke Energy Registrants also expect to incur increased fuel, purchased power, operation and maintenance, and other expenses in 
conjunction with these EPA regulations, and also expect to incur costs for replacement generation for potential coal-fired power plant retirements. Until 
the final regulatory requirements of the group of EPA regulations are known and can be fully evaluated, the potential compliance costs associated with 
these EPA regulatory actions are subject to considerable uncertainty. Therefore, the actual compliance costs incurred may be materially different from 
these estimates based on the timing and requirements of the final EPA regulations. The Duke Energy Registrants intend to seek regulatory recovery of 
amounts incurred associated with regulated operations in complying with these regulations. Refer to Note 4 for further information regarding potential 
plant retirements and regulatory filings related to the Duke Energy Registrants. 

Litigation 

Duke Energy 

Progress Energy Merger Shareholder Litigation. On July 20, 2012, Duke Energy was served with a shareholder Derivative Complaint filed in 
,.- the Delaware Chancery Court (Rupp v. Rogers, eta/.). The lawsuit names as defendants James E. Rogers and the ten other members of the Duke 

Energy board of directors who were also members of the pre-merger Duke Energy board of directors (Legacy Duke Directors). Duke Energy is named 
,.- as a nominal defendant. Raul v. Rogers, also filed in Delaware Chancery Court was consolidated with the Rupp case on September 24, 2012. Two 

shareholders. each of whom previously made separate Section 220 demands to inspect various Duke Energy books and records, filed derivative cases 
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against James E. Rogers and the Legacy Duke Directors. The Gerber v Rogers, eta/. lawsuit was filed on December 5, 2012, and the Reilly v. Rogers, 
eta/. lawsuit was filed on January 8, 2013. Each of the lawsuits alleges claims for breach of fiduciary duties of loyalty and care by the defendants in 
connection with the post-merger change in CEO, as discussed in Note 4. 

On August 3, 2012, Duke Energy was served with a shareholder Derivative Complaint, which has been transferred to the North Carolina Business 
Court (Krieger v. Johnson, eta/.). The lawsuit names as defendants, William D. Johnson, James E. Rogers and the Legacy Duke Directors. Duke 
Energy is named as a nominal defendant. The lawsuit alleges claims for breach of fiduciary duty in granting excessive compensation to Mr. Johnson. A 
hearing on the defendants' motion to dismiss was held on January 22, 2013. A decision on the motion made by the defendants remains pending. 

Duke Energy has been served with two shareholder Derivative Complaints, filed in federal district court in Delaware. The plaintiffs in Tansey v. 
Rogers, eta/., served on August 17, 2012, and Pinchuck v. Rogers, eta/., served on October 31, 2012, allege claims for breach of fiduciary duty and 
waste of corporate assets, as well as claims under Section 14(a) and 20(a) of the Exchange Act against the Legacy Duke Directors. Duke Energy is 
named as a nominal defendant. On December 18, 2012, the defendants filed a motion to stay the case. 

Duke Energy was also served in July 2012 with three purported securities class action lawsuits. These three cases (Craig v. Duke Energy 
Corporation, et al.; Nieman v. Duke Energy Corporation, et al.; and Sunner v. Duke Energy Corporation, eta!.), have been consolidated in the United 
States District Court for the Western District of North Carolina . The plaintiff filed a Corrected Consolidated Complaint on January 28, 2013, alleging 
federal Securities Act and Exchange Act claims based on allegedly materially false and misleading representations and omissions made in the 
Registration Statement filed on July 7, 2011 , and subsequently incorporated into other documents, all in connection with the post merger change in 
CEO. The Corrected Consolidated Complaint names as defendants the Legacy Duke Directors and certain officers of the company. The claims are 
purportedly brought on behalf of a class of all persons who purchased or otherwise acquired Duke Energy securities between June 11, 2012 and July 9, 
2012. 

It is not possible to predict whether Duke Energy will incur any liability or to estimate the damages, if any, that Duke Energy might incur in 
connection with these lawsuits. Additional lawsuits may be filed. 

Alaskan Global Warming Lawsuit. On February 26, 2008, plaintiffs, the governing bodies of an lnupiat village in Alaska, filed suit in the U.S. 
Federal Court for the Northern District of California against Peabody Coal and various oil and power company defendants, including Duke Energy and 
certain of its subsidiaries. Plaintiffs brought the action on their own behalf and on behalf of the village's 400 residents. The lawsuit alleges that 
defendants' emissions of C02 contributed to global warming and constitute a private and public nuisance. Plaintiffs also allege that certain defendants, 
including Duke Energy, conspired to mislead the public with respect to global warming. The plaintiffs in the case have requested damages in the range 
of $95 million to $400 million related to the cost of relocating the Village of Kivalina. On June 30, 2008, the defendants filed a motion to dismiss on 
jurisdictional grounds, together with a motion to dismiss the conspiracy claims. On October 15, 2009, the District Court granted defendants' motion to 
dismiss. The plaintiffs filed a notice of appeal and the U.S. Court of Appeals for the Ninth Circuit held argument in the case on November 28, 2011. On 
September 21, 2012, the Court of Appeals ruled that the case could not proceed, affirming the District Court's motion to dismiss. The Plaintiffs have 
filed a motion for rehearing en bane by the Court of Appeals, which was denied on November 27, 2012. A Petition for Certiorari to the U.S. Supreme 
Court, if filed, was due on February 25, 2013. Although Duke Energy believes the likelihood of loss is remote based on current case law, it is not 
possible to predict the ultimate outcome of this matter. 

Price Reporting Cases. A total of five lawsuits were filed against Duke Energy affiliates and other energy companies and remain pending in a 
consolidated, single federal court proceeding in Nevada. 

In November 2009, the judge granted defendants' motion for reconsideration of the denial of defendants' summary judgment motion in two of the 
remaining five cases to which Duke Energy affiliates are a party. A hearing on that motion occurred on July 15, 2011, and on July 19, 2011, the judge 
granted the motion for summary judgment. Plaintiffs have filed a notice of appeal to the U.S. Court of Appeals for the Ninth Circuit, which held argument 
on October 19, 2012. 

Each of these cases contains similar claims, that the respective plaintiffs, and the classes they claim to represent, were harmed by the 
defendants' alleged manipulation of the natural gas markets by various means, including providing false information to natural gas trade publications 
and entering into unlawful arrangements and agreements in violation of the antitrust laws of the respective states. Plaintiffs seek damages in 
unspecified amounts. It is not possible to predict whether Duke Energy will incur any liability or to estimate the damages, if any, that Duke Energy might 
incur in connection with the remaining matters. However, based on Duke Energy's past experiences with similar cases of this nature, it does not believe 
its exposure under these remaining matters is material. 

Duke Energy International Paranapanema Lawsuit. On July 16, 2008, Duke Energy International Geracao Paranapanema S.A. (DEIGP) filed a 
lawsuit in the Brazilian federal court challenging transmission fee assessments imposed under two new resolutions promulgated by the Brazilian 
Electricity Regulatory Agency (AN EEL) (collectively, the Resolutions) . The Resolutions purport to impose additional transmission fees (retroactive to 
July 1, 2004 and effective through June 30, 2009) on generation companies located in the State of Sao Paulo for utilization of the electric transmission 
system. The new charges are based upon a flat-fee that fails to take into account the location a I usage by each generator. DEIGP's additional 
assessment under these Resolutions amounts to approximately $61 million, inclusive of interest, through December 2012. Based on DEIGP's 
continuing refusal to tender payment of the disputed sums, on April1, 2009, AN EEL imposed an additional fine against DEIGP in the current amount of 
$9 million. DEIGP filed a request to enjoin payment of the fine and for an expedited decision on the merits or, alternatively, an order requiring that all 
disputed sums be deposited in the court's registry in lieu of direct payment to the distribution companies. 

On June 30, 2009, the court issued a ruling in which it granted DEIGP's request for injunction regarding the additional fine, but denied DEIGP's 
request for an expedited decision on the original assessment or payment into the court registry. Under the court's order, DEIGP was required to make 
installment payments on the original assessment directly to the distribution companies pending resolution on the merits. DEIGP filed an appeal and on 
August 28, 2009, the order was modified to allow DEIGP to deposit the disputed portion of each installment, which was most of the assessed amount, 
into an escrow account pending resolution on the merits. Duke Energy has made deposits to escrow of $33 million associated with this matter. 

Brazil Expansion Lawsuit. On August 9, 2011, the State of Sao Paulo filed a lawsuit in Brazilian state court against DEIGP based upon a claim 
that DEIGP is under a continuing obligation to expand installed generation capacity by 15 percent pursuant to a stock purchase agreement under which 
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DEIGP purchased generation assets from the state On August 1 o 2011 a · d t d · · · 
expansi?n plan in satisfaction of the 15 percent obligation. DEIGP has pr~vi~~s~; t~~~nn ~ p~~i~i~~~:: ~~u~~IOn ordering DEIGP to presen~ a detailed 

~~:~~~;~~;~~~~n~h~h;~f~~=~;:;~r~~~~~~~~npt~~:~i~~~ i~;~~~~~=~~o~:~~~~i~~v;~~~a~~nN~fv~~~!~~tf~2~~rt~~~:~~~au~~~e~~:~~~;~o~e~!:e~~~~~r 
enforceability. The parties will in due course present evidence to the court regarding their respective positions. 'No trial dat: h~~ ~j:~ ~~~s regardmg 

Cres~e~tUtigat~on. On September 3, 2010, the Crescent Resources Litigation Trust filed suit against Duke Ener alon with vario · · 
and several individuals. mcl_udmg current and former employees of Duke Energy, in the u.s. Bankruptcy Court for the We;~ern D1strict of Te~:sa~~~es 
Crescent Re~ources L1t1gat1on Trust was established in May 201 o pursuant to the plan of reorganization approved in the Crescent bankruptc · 
procee~mgs 1n the same ~ourt . The complaint alleges that in 2006 the defendants caused Crescent to borrow approximately $1 .2 billion fro: a 
consortium of banks and 1mmed1ately thereafter distri~ute most of the loan proceeds to Crescent's parent company wilhout benefit to Crescent. The 
complamt further alleges that Crescent was rendered Insolvent by the transactions, and that the distribution is subject to recovery by the Crescent 
bankruptcy estate as a~ alleged fraudulent transfer. The plaintiff requests return of the funds as well as other statutory and equitable relief, punitive 
d_amages and attorneys fees. Duke Energy and 1ts affiliated defendants believe that the referenced 2006 transactions were legitimate and did not 
VIolate an~ state_ or fed~ral ~aw. Defenda~ts filed a motion to dismiss in December 2010. On March 21, 2011, the plaintiff filed a response to the 
d~fe~dant s mot1on to d1sm1ss and a motion for leave to file an amended complaint, which was granted. The Defendants filed a second motion to 
d1sm1ss m response to plamt1ffs' amended complaint. 

The plaintiffs filed a dem_and for a jury trial, a motion to transfer the case to the federal district court, and a motion to consolidate the case with a 
separate ~ct1on filed by _the_pla1nt1ffs agamst Duke ~n.er~y·s legal counsel. On March 22, 2012, the federal District Court issued an order denying the 
defend~nt s mot1on to d1sm1ss and _grant1_ng the ~lamtlffs mot1ons for transfer and consolidation . The court has not yet made a final ruling on whether 
the plamtlffs are _ent1tled to~ JUry tnal. :nal on th1s matter has been set to commence in January 2014. Mediation, held on August 21 and 22, 2012, was 
unsucc~ssful. It 1snot pos~1ble to pred1ct whether Duke Energy will incur any liability or to estimate the damages, if any, that Duke Energy might incur in 
connection With th1s lawswt. The ultimate resolution of th1s matter could have a material effect on the consolidated results of operations cash flows or 
financial position of Duke Energy. ' 

Federal Advanced Clean Coal Tax Credits. Duke Energy Carolinas has been awarded $125 million of federal advanced clean coal tax credits 
associated with its construction of Cliffside Unit 6 and Duke Energy Indiana has been awarded $134 million of federal advanced clean coal tax credits 
associated with its construction of the Edwardsport IGCC plant. In March 2008, two environmental groups, Appalachian Voices and the Canary 
Coalition, filed suit against the Federal government in the United States District Court for the District of Columbia challenging the tax credits awarded to 
incentivize certain clean coal projects . Although Duke Energy was not a party to the case, the allegations center on the tax incentives provided for the 
Cliffside and Edwardsport projects. The initial complaint alleged a failure to comply with the National Environmental Policy Act. The first amended 
complaint, filed in August 2008, added an Endangered Species Act claim and also sought declaratory and injunctive relief against the DOE and the 
U.S. Department of the Treasury. In 2008, the District Court dismissed the case. On September 23, 2009, the District Court issued an order granting 
plaintiffs' motion to amend their complaint and denying, as moot, the motion for reconsideration . Plaintiffs have filed their second amended 
complaint. The Federal government has moved to dismiss the second amended complaint ; the motion is pending. On July 26, 2010, the District Court 
denied plaintiffs' motion for preliminary injunction seeking to halt the issuance of the tax credits. 

Duke Energy Carolinas 

New Source Review (NSR). In 1999-2000, the U.S. Department of Justice (DOJ), acting on behalf of the EPA and joined by various citizen 
groups and states, filed a number of complaints and notices of violation against multiple utilities across the country for alleged violations of the NSR 
provisions of the CAA. Generally, the government alleges that projects performed at various coal-fired units were major modifications, as defined in the 
CAA, and that the utilities violated the CAA when they undertook those projects without obtaining permits and installing the best available emission 
controls for S02, NOx and particulate matter. The complaints seek injunctive relief to require installation of pollution control technology on various 
generating units that allegedly violated the CAA, and unspecified civil penalties in amounts of up to $32,500 per day for each violation. A number of 
Duke Energy Carolinas' plants have been subject to these allegations. Duke Energy Carolinas asserts that there were no CAA violations because the 
applicable regulations do not require permitting in cases where the projects undertaken are "routine" or otherwise do not result in a net increase in 
emissions. 

In 2000, the government brought a lawsuit against Duke Energy Carolinas in the U.S. District Court in Greensboro, North Carolina. The EPA 
claims that 29 projects performed at 25 of Duke Energy Carolinas' coal-fired units violate these NSR provisions. Three environmental groups have 
intervened in the case. In August 2003, the trial court issued a summary judgment opinion adopting Duke Energy Carolinas' legal positions on the 
standard to be used for measuring an increase in emissions, and granted judgment in favor of Duke Energy Carolinas. The trial court's decision was 
appealed and ultimately reversed and remanded for trial by the U.S. Supreme Court. At trial, Duke Energy Carolinas will continue to assert that the 
projects were routine or not projected to increase emissions. On February 11 , 2011, the trial judge held an initial status conference and on March 22, 
2011 . the judge entered an interim scheduling order. The parties have filed a stipulation in which the United States and Plaintiff-Intervenors have 
dismissed with prejudice 16 claims. In exchange, Duke Energy Carolinas dismissed certain affirmative defenses. The parties have filed motions for 
summary judgment on the remaining claims. No trial date has been set, but a trial is not expected until the second half of 2013, at the earliest. 

It is not possible to estimate the damages, if any, that might be incurred in connection with the unresolved matters related to Duke Energy 
Carolinas discussed above. Ultimate resolution of these matters could have a material effect on the consolidated results of operations, cash flows or 
financial position of Duke Energy Carol inas. However, the appropriate regulatory treatment will be pursued for any costs incurred in connection with 
such resolution. 

Asbestos-related Injuries and Damages Claims. Duke Energy Carolinas has experienced numerous claims for indemnification and medical 
cost reimbursement relating to damages for bodily injuries alleged to have arisen from the exposure to or use of asbestos in connection with 
construction and maintenance activities conducted on its electric generation plants prior to 1985. As of December 31, 2012, there were 111 asserted 
claims for non-malignant cases with the cumulative relief sought of up to $27 million, and 49 asserted claims for malignant cases with the cumulative 
relief sought of up to $17 million. Based on Duke Energy Carolinas' experience, it is expected that the ultimate resolution of most of these claims likely 
will be less than the amount claimed. 
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1 d t D k E r Carolinas in the Consolidated Balance Sheets totaled $751 million and 
Amounts r~~gnize~ as3~s~~;~~~~~~:~~s:;~~ .r~~~~. r~sp~c~ve~~ i~d are classified in Other within Deferred Credits and Other liabilities 

$801 m~!~:i~;i: Cu~r~~~ Li~~iliti'es. These reserves are based upon the minimum amount in Duke Energy Car?linas' be~t estimate of the range of loss 
and Ot d f t b t 1 ·ms through 2030 Management believes that it is possible there will be additional cla1ms f1led agamst Duke Energy 
for current an u ure as es os c a• · d t b r th t th y can reasonably estimate the 

· ft r 2030 In li ht of the uncertainties inherent in a longer-term forecast, management oes no e 1eve a .e . . . 
~~~~~~ts ~n~ medi~al co;ts that might be incurred after 2030 related to such potential claims. Asbestos-relate.d loss estimates 1ncorporate ant1c1pated 
inflation, ~f applicable, and are recorded on an undis~unted basis. These reserves are ~ased upon current .estimates and are subject to great~r. 

rtaint as the projection period lengthens. A sigmficant upward or downward trend m the number of cla1ms filed, the nature of the alleged InJury, 
~~~~he a!erage cost of resolving each such claim could change our estimated liability, as could any substantial or .fav.orable. verd1ct at tnal. ~ f~deral 
legislative solution. further state tort reform or structured settlement transactions could also change the est1mated liability. G1ve~ the u~certa1nt•es 
associated with projecting matters into the future and numerous other factors outside our control, management believes that 1t IS possible Duke Energy 

Carolinas may incur asbestos liabilities in excess of the recorded reserves. 

Duke Energy Carolinas has a third-party insurance policy to ~ove,r certain ~osses related to asbestos-related injuri~s and damages above: an 
aggregate self insured retention of $476 million . Duke Energy Carolinas cumulative payments began to e:xce~d ~he self 1~surance rete~t1on on 1ts 
insurance policy in 2008. Future payments up to the policy limit will be reimbursed by Duk~ Energy Carolinas third ~arty msu~a.nce. earner. The 
insurance policy limit for potential future insurance recoveries for indemnification an~ medical cost cla1.m p~yments 1s $935 million 1~ excess of the self 
insured retention. Insurance recoveries of $781 million and $813 million related to th1s policy are classified 1n the respective Consolidate:d Balance 
Sheets in Other within Investments and Other Assets and Receivables as of both December 31, 2012 and December 31, 2011, respectively. Duke 
Energy Carolinas is not aware of any uncertainties regarding the legal sufficiency of insurance claims .. Management believes the insurance recovery 
asset is probable of recovery as the insurance carrier continues to have a strong financ1al strength ratmg. 

Progress Energy 

Synthetic Fuels Matters. In October 2009, a jury delivered a verdict in a lawsuit against Progress Energy and a number of its subsidiaries and 
affiliates arising out of an Asset Purchase Agreement dated as of October 19, 1999, and amended as of August 23, 2000 (the Asset Purchase 
Agreement) by and among U.S. Global, LLC (Global); Earthco synthetic fuels facilities (Earthco); certain affiliates of Earthco; EFC Synfuel LLC (which 
was owned indirectly by Progress Energy) and certain of its affiliates, including Solid Energy LLC; Solid Fuel LLC; Ceredo Synfuel LLC; Gulf Coast 
Synfuel LLC (renamed Sandy River Synfuel LLC) (collectively, the Progress Affiliates), as amended by an amendment to the Asset Purchase 
Agreement. In a case filed in the Circuit Court for Broward County, Florida. in March 2003 (the Florida Global Case), Global requested an unspecified 
amount of compensatory damages, as well as declaratory relief. Global asserted (i) that pursuant to the Asset Purchase Agreement, it was entitled to 
an interest in two synthetic fuels facilities previously owned by the Progress Affiliates and an option to purchase additional interests in the two synthetic 
fuels facilities and (ii) that it was entitled to damages because the Progress Affiliates prohibited it from procuring purchasers for the synthetic fuels 
facilities. As a result of the 2007 expiration of the Internal Revenue Code Section 29 tax credit program, all of Progress Energy's synthetic fuels 
businesses were abandoned and the synthetic fuels businesses were reclassified as discontinued operations. 

The jury awarded Global $78 million. In November 2009, the court assessed $55 million in prejudgment interest and entered judgment in favor of 
Global in a total amount of $133 million. In December 2009, Progress Energy appealed the Broward County judgment to the Florida Fourth District 
Court of Appeals. Also, in December 2009, Progress Energy made a $154 million payment, which represented payment of the total judgment and a 
required premium equivalent to two years of interest, to the Broward County Clerk of Court bond account. Progress Energy continued to accrue interest 
related to this judgment. 

On October 3, 2012, the Florida Fourth District Court of Appeals reversed the lower court ruling and directed a verdict on damages under the 
Commission and Services Agreement, which was modified by the court's December 12, 2012 ruling on Global's motion for reconsideration. The court 
held that Global was entitled to 59 percent of its claim, or approximately $90 million of the $154 million paid into the registry of the court. Progress 
Energy was entitled to a refund of the remainder of the funds. Progress Energy received and recorded a $63 million pretax gain for the refund in 
December 2012. The gain was recorded in Income from discontinued operations, net of tax in the Consolidated Statements of Operations. 

The case was remanded to the trial court to determine whether specific performance is an appropriate remedy for the claims under the Asset 
Purchase Agreement. The plaintiff seeks specific performance of an award of the corporate interests in the Progress Affiliates it claims it was entitled to 
receive under the Asset Purchase Agreement as of the date the jury determined the breach of contract occurred (March 19, 2002). The Progress 
Affiliates contend that specific performance is an inapplicable remedy. 

In a second suit filed in the Superior Court for Wake County, N.C., Progress Synfuel Holdings, Inc. et al. v. U.S. Global, LLC (the North Carolina 
Global Case), the Progress Affiliates seek declaratory relief consistent with our interpretation of the Asset Purchase Agreement. Global was served with 
the North Carolina Global Case on April17, 2003. In May 2003, Global moved to dismiss the North Carolina Global Case for lack of personal 
jurisdiction over Global. In the alternative, Global requested that the court decline to exercise its discretion to hear the Progress Affiliates' declaratory 
judgment action. In August 2003, the Wake County Superior Court denied Global's motion to dismiss, but stayed the North Carolina Global Case, 
pending the outcome of the Florida Global Case. The Progress Affiliates appealed the superior court's order staying the case. By order dated 
September 7, 2004, the North Carolina Court of Appeals dismissed the Progress Affiliates' appeal. Based upon the verdict in the Florida Global Case, 
Progress Energy anticipates dismissal of the North Carolina Global Case. 

Progress Energy Carolinas and Progress Energy Florida 

Spent Nuclear Fuel Matters. Pursuant to the Nuclear Waste Policy Act of 1982, Progress Energy Carolinas and Progress Energy Florida 
entered into contracts with the DOE under which the DOE agreed to begin taking spent nuclear fuel by no later than January 31, 1998. All similarly 
situated utilities were required to sign the same Standard Contract for Disposal of Spent Nuclear Fuel. 

The DOE failed to begin taking spent nuclear fuel by January 31, 1998. In January 2004, Progress Energy Carolinas and Progress Energy Florida 
filed a complaint in the U.S. Court of Federal Claims against the United States, claiming that the DOE breached the standard contract and asserting 
damages incurred through 2005. In 2011, the U.S. Court of Federal Claims issued a ruling to award Progress Energy Carolinas substantially all their 
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asserted damages. As a result, Progress Energy Carolinas recorded the award as an offset for past spent fuel storage costs incurred. 

. On December 12, 2011, Progress Energy Carolinas and Progress Energy Florida filed another complaint in the U.S. Court of Federal Claims 
agamst the United. States, claimin~.damages incurred from January 1, 2006 through December 31, 2010. The damages stem from the same breach of 
contract asserted 1n the prev1ous ht1gat1on. On March 23, 2012, Progress Energy Carolinas and Progress Energy Florida filed their initial disclosure of 
$113 million of damages with the U.S. Court of Federal Claims and the DOE. The total amount of damages could change during discovery, which is set 
to end on May 15, 2013. Progr~ss Ener~y Carolinas and Progress Energy Florida may file subsequent damage claims as they incur additional costs. A 
status conference to d1scuss tnal dates IS scheduled for May 10, 2013. Progress Energy Carolinas and Progress Energy Florida cannot predict the 
outcome of this matter. 

Duke Energy Ohio 

Antitrust Lawsuit. In January 2008, four plaintiffs, including individual, industrial and nonprofit customers, filed a lawsuit against Duke Energy 
Ohio in federal court in the Southern District of Ohio. Plaintiffs alleged that Duke Energy Ohio (then The Cincinnati Gas & Electric Company), conspired 
to provide inequitable and unfair price advantages for certain large business consumers by entering into non-public option agreements with such 
consumers in exchange for their withdrawal of challenges to Duke Energy Ohio's pending Rate Stabilization Plan (RSP), which was implemented in 
early 2005. On March 31, 2009, the District Court granted Duke Energy Ohio's motion to dismiss. Plaintiffs filed a motion to alter or set aside the 
judgment, which was denied by an order dated March 31 , 2010. In April2010, the plaintiffs filed their appeal of that order with the U.S. Court of Appeals 
for the Sixth Circuit, which heard argument on that appeal on January 11, 2012. On June 4, 2012, the Sixth Circuit Court of Appeals reversed the district 
court's decision and remanded the matter on all claims for trial on the merits and on July 25, 2012, the Court denied Duke Energy Ohio's petition for an 
en bane review of the case. On October 15, 2012, Duke Energy filed a petition for certiorari to the United States Supreme Court, which was denied on 
January 14, 2013. The plaintiffs' January 2013 mediation demand was for $160 million. It is not possible to predict at this time whether Duke Energy 
Ohio will incur any liability or to estimate the damages, if any, that may be incurred in connection with this lawsuit. 

Asbestos-related Injuries and Damages Claims. Duke Energy Ohio has been named as a defendant or co-defendant in lawsuits related to 
asbestos at its electric generating stations. The impact on Duke Energy Ohio's consolidated results of operations, cash flows or financial position of 
these cases to date has not been material. Based on estimates under varying assumptions concerning uncertainties, such as, among others: (i) the 
number of contractors potentially exposed to asbestos during construction or maintenance of Duke Energy Ohio generating plants; (ii) the possible 
incidence of various illnesses among exposed workers, and (iii) the potential settlement costs without federal or other legislation that addresses 
asbestos tort actions, Duke Energy Ohio estimates that the range of reasonably possible exposure in existing and future suits over the foreseeable 
future is not material. This estimated range of exposure may change as additional settlements occur and claims are made and more case law is 
established. 

Other Litigation and Legal Proceedings 

The Duke Energy Registrants are involved in other legal, tax and regulatory proceedings arising in the ordinary course of business, some of 
which involve substantial amounts. Management believes that the final disposition of these proceedings will not have a material effect on tis 
consolidated results of operations, cash flows or financial position. 

The Duke Energy Registrants expense legal costs related to the defense of loss contingencies as incurred. 

The Duke Energy Registrants have exposure to certain legal matters that are described herein. The Duke Energy. Registrants have recorded 
reserves for these proceedings and exposures as presented m the table below. These reserves represent managements best est1mate of p~obable loss 
as defined in the accounting guidance for contingencies. The estimated reasonably possible range of loss for non-asbestos related matters 1n excess of 
the recorded reserves is not material. Duke Energy Carolinas has insurance coverage for certain of these losses mcurred as presented 10 the table 
below. 

{in millions) 

Reserves forM.sal and O$er Mattent(a) 
Duke Energy(b) 
Duke Eoergy Carotin~~b) 
Progress Energy 

Years Ended December 31, 
2012 

$ 846 $ 

2011 

J 
810 

!)01 
83 

Pro.aress Energy ca·rollnas 

75 
79 
12~ 

47 

________ 1 

Progress Enersy Florida( c) 
D11ke Energy Indiana 
Probable Insurance Recoveries(d) 
buke Energy{e) 

____________________________ t ______ _ 

Duke Energy Carolinas( e) 

8 

7.8 $. 
781 

51 
4. 

(j~. 

813 

(a) 

(b) 
(C) 
(d) 

Reserves are classified in the respective Consolidated Balance Sheets in Other within Deferred Credits and Other Liabilities and 
Other within Current Liabilities. 

(e) 

Includes reserves for aforementioned asbestos-related injuries and damages claims. 
Includes workers' compensation claims. 
Insurance recoveries are classified in the respective Consolidated Balance Sheets in Other within Investments and Other Assets 
and Receivables. 
Relates to recoveries associated with aforementioned asbestos-related injuries and damages claims. 
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Other Commitments and Contingencies 

General 
As part of its normal business, the Duke Energy Registrants are_a party to various financi_algua~antees, performance guarantees and oth_er 

contractual commitments to extend guarantees of credit and other assistance to vanous subs1d1anes. mvestees and other th1rd part1es. To varymg 
degrees, these guarantees involve elements of performance and credit risk, which are not_ mcluded on the respective Consolidated Balance Sheets . 
The possibility of any of the Duke Energy Registrants having to honor th~1r contmgenc1es IS largely dependent upon future operations of vanous 
subsidiaries, investees and other third parties, or the occurrence of certam future events. 

In addition the Duke Energy Registrants enter into various fixed-price, non-cancelable commitments to purchase or sell power (tolling 
arrangements or, power purchase contracts), take-or-pay arrangements, transportation or throughput agreements and other contracts that may ormay 
not be recognized on their respective Consolidated Balance Sheets. Some of these arrangements may _be recogn1zed at fa1r value on the respective 
Consolidated Balance Sheets if such contracts meet the definition of a derivative and the NPNS exception does not apply. In most ca~es, the Duke 
Energy Registrants purchase obligation contracts contain provisions for price_ adjustments, minimum purchase levels and other financ1al commitments. 
The commitment amounts presented below are estimates and therefore Will likely differ from actual purchase amounts. 

Purchase Obligations 

The following table presents long-term commitments that are noncancelable or are cancelable only under certain conditions, have a term of more 
than one year, and that third parties have used to secure financing for the facilities that will provide the contracted goods or services as of December 

31 ' 2012. 

2013 2014 

$ 6&; $ 19.. $ 
19 
19 

2015 

5 $ 
2016 2017 

3 $ 

Thereafter 

2 s 18 $ 

Total 

115] 
115 
115} 

(a) Represents estimated amounts for Progress Energy Florida's obligations primarily related to selected components of long lead time 
equipment at Levy as discussed under "Other Purchase Obligations." 

Purchases under the above long-term purchase agreements were $29 million, $6 million and $23 million in 2012, 2011 and 2010, respectively. 

Purchased Power 

The Duke Energy Registrants have ongoing purchased power contracts , including renewable energy contracts, with other utilities , certain 
co-generators and qualified facilities (QFs), with expiration dates ranging from 2013 to 2032. These purchased power contracts generally provide for 
capacity and energy payments or bundled capacity and energy payments. In addition, the Duke Energy Registrants have various contracts to secure 
transmission rights. Certain purchased power agreements are classified as leases. 

Progress Energy Carolinas has executed certain firm contracts for purchased power with other utilities, including tolling contracts, with expiration 
dates ranging from 2017 to 2032 and representing 100 percent of plant net output. Minimum purchases under these contracts, including those 
classified as leases, are approximately $88 million, $90 million, $91 million, $92 million and $80 million for 2013 through 2017, respectively, and $578 
million payable thereafter. 

Progress Energy Florida has executed certain firm contracts for purchased power with other utilities, including tolling contracts, with expiration 
dates ranging from 2017 to 2027 and representing between 2 percent and 100 percent of plant net output. Minimum purchases under these contracts, 
including those classified as leases, are approximately $102 million, $102 million, $102 million, $71 million and $49 million for 2013 through 2017, 
respectively, and $381 million payable thereafter. 

Progress Energy Florida has ongoing purchased power contracts with certain QFs for firm capacity with expiration dates ranging from 2013 to 
2025. Energy payments are based on the actual power taken under these contracts. Capacity payments are subject to the QFs meeting certain contract 
performance obligations. These contracts account for 100 percent of the net generating capacity of each of the facilities. All ongoing commitments have 
been approved by the FPSC. Minimum expected future capacity payments under these contracts are $309 million, $237 million, $244 million , $273 
million and $288 million for 2013 through 2017, respectively, and $2,440 million payable thereafter. The FPSC allows the capacity payments to be 
recovered through a capacity cost-recovery clause, which is similar to, and works in conjunction with, energy payments recovered through the fuel 
cost-recovery clause. 

Duke Energy Ohio has executed certain firm contracts for purchased power with other utilities with expiration dates ranging from 2013 to 2015 
and representing between 1 percent and 24 percent of plant net output. Minimum purchases under these contracts are approximately $316 million, 
$252 million and $80 million for 2013 through 2015, respectively. 

Other Purchase Obligations 

The long-term commitments related to Levy presented in the previous table for Duke Energy, Progress Energy and Progress Energy Florida 
include only selected components of long lead time equipment. As discussed in Note 4, Progress Energy Florida identified a schedule shift in the Levy 
project, and major construction activities on Levy have been postponed until after the NRC issues the COL for the plants. Due to the schedule shifts, 
Progress Energy Florida has executed amendments to the Levy engineering, procurement and construction (EPC) agreement. The EPC agreement 
includes provisions for termination . For termination without cause, the EPC agreement contains exit provisions with termination fees, which may be 
significant, that vary based on the termination circumstances. Because Progress Energy Florida has executed amendments to the EPC agreement and 
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anticipates negotiating additional amendments upon receipt of the COL, Progress Energy Florida cannot currently predict when those obligations will be 
satisfied or the magnitude of any change. Progress Energy Florida cannot predict the outcome of this matter, 

Operating and Capital Lease Commitments 

The Duke Energy Registrants lease assets in several areas of their operations. The Duke Energy Registrants lease office buildings, railcars, 
vehicles, computer equipment and other property and equipment with various terms and expiration dates. Additionally, Progress Energy Carolinas has a 
capital lease related to firm gas pipeline transportation capacity and as discussed under "Purchased Power," Progress Energy Carolinas and Progress 
Energy Florida have entered into certain purchased power agreements, which are classified as leases. Consolidated capitalized lease obligations are 
classified as Long-term debt on the Consolidated Balance Sheets . Amortization of assets recorded under capital leases is included in Depreciation and 
amortization on the Consolidated Statements of Operations. 

The following table presents rental expense for operating leases. These amounts are included in Operation, maintenance and other on the 
Consolidated Statements of Operations. 

(in millions) 

Duke Energy 
Duke Energy Carolinas 
Progress ErletQY 
Prgp,ress Ener~y C~rolinas 
Progress Energy Florida 
Duke Energy Ohio 
Duke Energy, Indiana 

For the Years Ended December 31, 

$ 122 
60 

10Q. 
63 
37 
19 
24 

The following table presents future minimum lease payments under operating leases, which at inception had a non-cancelable 
term of more than one year, as of December 31, 2012. 

Duke Progress Progress Duke Duke 
Duke Energy Energy Energy Energy Energy 

(in millions! Enera~ Carolinas Carolinas Florida Ohio Indiana 
2013 $ 17j $ 35 J $ 41 s ~ $ 11 ,$,: 
2014 156 28 46 37 10 
2o.:(5 1~if 21 46 3] 8 
2016 127 16 46 36 7 
~017 10.8 14 a~. _36' 6 
Thereafter 981 77 431 290 24 
Total $ 1,682 $ f91 $ $ 651 $ 474 66 

The following table presents future minimum lease payments under capital leases as of December 31, 2012. 

Duke Progress Duke Duke 
Duke Energ~ En era~ En erg~ Energ~ 

Ener Carolinas Florida Ohio Indiana 

$ 210 $ 7 $ $ 26 $ 0 t 5 
180 7 26 9 5 
181 7 ~- 7 !i 
183 8 26 6 4 
180 8 2.5 3 1 

Thereafter 1,779 65 254 5 35 
Minimum annual payments 2,113 102 3{)3 40 54 
Less amount representing interest (1,024) (70} (194) (5) (31) 

Total $ 1.689. $ 32 $ $ $ 189 $ 35 $ 23 
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6. DEBT AND CREDIT FACILITIES 

Summary of Debt and Related Terms 

The following tables summarize the Duke Energy Registrants' outstanding debt. 

Summary of Debt and Related Terms 
December 31 2012 

Weighted Duke Progress Progress Duke Duke 

Average Energy Energy Energy Energy 

Interest Rate Ohio Indiana 
in millions 

!J~ecu~ debt. maturiw 2013- 2«t9 5.44% $ 150$ 805$ 1,146 

Secured debt, maturing 2013 - 2037 3.08 o/o 1~873 5 

irst mortgage '*'*; matUring 2013 • 
·~716 4,025 4,750 tOO 1Lt1~ 2042<•> '5.00% 17~856 1,6_62 

Capital leases. maturing 2013- 2051(b) 5.19% 1,689 32 339 150 189 35 23 

Uul}ior s_ubordJn ~ debl.lllB!Uril'l9 203~ 710% 309 309 

Other debt. maturing 2027 4.n o/o 8 8 
Tax-exenipt bOrida. maturing 2014-
·~ c) 3M 910 66~ 

Non-recourse notes a able of VIEs 312 --N()te& pa~ab~ ana C9f'tltnerc;~al ~~ a 1,19§ 

Money pool borrowings 300 455 364 245 231 

Fa•t value liea~e canymg va ue 
-.,. 

adjustrn~nt 11 10 2 '-' 
Unamortized debt discount and premium, 
net( e) 21185 f17l (60! !91 !10! j32~ !9\ 
ifotal debl<f) 40,518 8,741 14,883 5,204 6,320 112,242 3,783 
Short-term notes payable and 
~ommercial .eaP.er 7~! 

(455) (364) (245) (81} Sll_ort-te OllfJY pool borrowings 
Current maturities of long-term debt (3,110) ~406) (843) (407 ,1435) 261) (405} 
Short-term non-:fecourse notes payable of ' i 

VIEs i312l - - - - - -Total Jona·term debt, includina lona-term debt of VIEs $ 36,351 $ 8,335$ 13,585$ 4,433$ 41885$ 1,736$ 3,297 

(a) Substantially all of the Duke Energy Registrants' electric and gas plant in service is mortgaged under mortgage bond indentures. 
(b) At December 31, 2012, capital leases of Duke Energy included $158 million and $907 million of capital lease purchase accounting 

adjustments for Progress Energy Carolinas and Progress Energy Florida, respectively, related to power purchase agreements that are 
not accounted for as leases on their financial statements because of grandfathering provisions in GAAP. 

(c) $1 .558 billion, $360 million, $910 million, $669 million, $241 million and $288 million were secured by first mortgage bonds at Duke 
Energy, Duke Energy Carolinas, Progress Energy, Progress Energy Carolinas, Progress Energy Florida and Duke Energy Indiana, 
respectively, and $231 million, $27 million and $204 million were secured by a letter of credit at Duke Energy, Duke Energy Ohio, and 
Duke Energy Indiana, respectively. 

(d) Includes $450 million that was classified as Long-term Debt on the Consolidated Balance Sheets due to the existence of long-term 
credit facilities that back-stop these commercial paper balances, along with Duke Energy's ability and intent to refinance these 
balances on a long-term basis. The weighted-average days to maturity was 18 days. 

(e) At December 31, 2012, $2.311 billion in purchase accounting adjustments related to the merger with Progress Energy were reflected in 
the balance for Duke Energy. See Note 2 for additional information. 

(f) Includes $451 million of debt for Duke Energy that was denominated in Brazilian Reals and $61 million denominated in Chilean Pesos, 
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December 31 , 2011 
Weighted Duke Progress Progress Duke Duke 
Average Duke Energy Progress Energy Energy Energy Energy 

Interest Rate Ene Carolinas Florida Ohio Indiana 
5.93% ~.313$ 4,650$ 500$ 150t 1,S.05 $ 1,148 
3,70% 300 .- ---... 
5.~C4 ,JQQ ?QQ. 3~9..; 

Capital leases, maturing 2012- 2047 8.10% 306 12 199 44 27 
,Junior Sl!bo!Qin ted ~t 
Other debt, maturing 2014-2027 
'tax a~<empt bonds, maturing 2012-

5.25% 82 5 5 8 

2041(b) 1.-40% 
Non-recourse notes payable of VIEs 

.-!15 5,6~ 574 

N!ftes paya~ and ~merc;ialRiR§r(c) 
---., .-

~1 1 ?33 
MoneY. pool borroWing~ . 300 31 8 450 
Fa r value h ge caiTyfng value 
adjustment - 1.9 1.3 1 
Unamortized debt discount and premium, 
net (60) (14) (58) (5) (9) (34) (9) 
:rotal <t~bt(d) 21,000 9.274 13,823 4,425 4,922 2,555 3,759 
Short-term notes payable and 
commercial pa,P.!r 1541 (671) 
$!JI)rt .. term ofl!y Roof borrqwing~~ (3001 
Current maturities of long-term debt 
Sllort-term non-reeo.ui&e n- piY'abl!:l- of 

u.s94L (6). 

VIEs (273) - -TotaiiOni·term debt, includina lonacterm debt of VIEs $ 18,679$ 8,096$ 12,191 $ 3.704$ 4,671 $ 2,048$ 3,453 

(a) Substantially all of the Duke Energy Registrants' electric and gas plant in service is mortgaged under the mortgage bond indentures. 

(b) $650 million , $360 million, $910 million, $669 million, $241 million and $289 million were secured by first mortgage bonds at Duke 
Energy, Duke Energy Carolinas, Progress Energy, Progress Energy Carolinas, Progress Energy Florida and Duke Energy Indiana, 
respectively, and $231 million, $27 million and $204 million were secured by a letter of credit at Duke Energy, Duke Energy Ohio, and 
Duke Energy Indiana, respectively. 

(c) Includes $450 million that was classified as Long-term Debt on the Consolidated Balance Sheets due to the existence of long-term 
credit facilities that back-stop these commercial paper balances, along with Duke Energy's ability and intent to refinance these 
balances on a long-term basis. The weighted-average days to maturity was 17 days. 

(d) Includes $420 million of debt for Duke Energy that was denominated in Brazilian Reals. 
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Summary of Significant Debt Issuances 

The following tables summarize the Duke Energy Registrants' significant debt issuances (in millions). 

For the ;tear ended December 31, 2012 

Duke Duke Progress Progress Progress Duke 

Issuance Maturi!}' Interest Enersx Enersx Enersx Ener!i!X Ener!i!X Enerlll 

Date Date Rate (Parent) Carolinas (Parent) Carolinas Florida Indiana 

3.15% $ $ $ 4508$ $ $ 

U3% 700 b 

August 2022 

September 2024 2.64% 330 c 

203 d 

December 2012 March 2013 4.74% 220 d 

~- 0~20'13 1,91 $.. 199 8 

December 2012 December 2025 1.56% 200 e 

f.l'r!t.MQ!t9~1~ 

March 2042 4.20% 250 f 

ay2j)22 2,.80% SOOg 

Maj!2012 M~y2042 4.10% 500 g 

~pte~ '2QJ1 ~ptember 2042 4.QO% 650 h 

November 2012 November 2015 0.65% 250 i 

November 2012 November 2042 3-85% 400 I 

Total Issuances $ 2,343 $ 650 $ 450 $ 1,000 $ 650 $ 250 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

(h) 

(i) 

The net proceeds, along with available cash on hand, were used to repay $450 million 6.85% senior unsecured notes due April15, 
2012. 
Proceeds from the issuances were used to repay at maturity $500 million of debentures due September 15, 2012, as well as for 
general corporate purposes, including the repayment of commercial paper. 
Proceeds from the issuance were used to reimburse construction costs forDS Cornerstone, LLC joint venture wind projects. Note was 
subsequently deconsolidated upon execution of joint venture. See Note 18 for further details. 
Proceeds from the issuances were used to fund the existing Los Vientos wind power portfolio. 

Debt issuances were executed in connection with the acquisition of lbener. Both loans are collateralized with cash deposits equal to 
101% of the loan amounts. See Note 2 for further details. 
Proceeds from the issuance were used to repay a portion of outstanding short-term debt. 

Proceeds from the issuances were used to repay at maturity $500 million of 6.50% senior unsecured notes due July 15, 2012 and a 
portion of Progress Energy Carolinas outstanding commercial paper and notes payable to affiliated companies. 
Proceeds from the issuance were used to repay at maturity the $420 million debentures due through November 2012, as well as for 
general corporate purposes, including the funding of capital expenditures. 
Proceeds from the issuances will be used to repay $425 million 4.80% first mortgage bonds due March 1, 2013, as well as for general 
corporate purposes. 
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For the year ended December 31, 2011 

Duke Duke Progress Progress 
Issuance Maturity Interest Energy Energy Energy 

Date Date Rate Carolinas Carolinas Florida 

nseoured Debt: 

January 2011 January 2021 4.40% $ $ $ 500 a$ $ 
.0,jlgu§t2q11 ~~t21)_21 3.55,% .SQO b. 

November 2011 November 2016 2.15% 500 c 

flfl't "'ortg@g, SgndS: 

Miil.¥, 2011 June 2021 3.90 % 500 d 

h_U_9liiL2011 SaptQmber.ZQ.~1 3.tQ,ir% 
Seytember 2011 August 2021 3.00% 500 f 

Qecem~r ~Q.11 ~~r.2.Q.1Ei 1.71?,.% 350 g 

December 2011 December 2041 4.25% 650 g 

irotatlssuancea $ 1,000 $ 1,500 $ soo $ 500 $ soo 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

Proceeds from the issuance, along with available cash on hand, were used to repay $700 million 7.10% senior unsecured notes due 
March 1, 2011. 
Proceeds from the issuance were used to repay a portion of commercial paper as it matured, to fund capital expenditures in Duke 
Energy's unregulated businesses in the U.S. and for general corporate purposes . 
Proceeds from the issuance were used to fund capital expenditures in unregulated businesses in the U.S. and for general corporate 
purposes. 
Proceeds from the issuance were used to fund capital expenditures and for general corporate purposes. 

Proceeds from the issuance were used to repay a portion of outstanding short-term debt, of which $300 million was used to repay the 
July 15, 2011 maturity of 6.65% first mortgage bonds. 
Proceeds from the issuance were used to repay outstanding short-term debt and the remainder was used for general corporate 
purposes, including construction expenditures. 
Proceeds from the issuances were used to repay $750 million 6 .25% senior unsecured notes which matured January 15, 2012, with 
the remainder to fund capital expenditures and for general corporate purposes. 
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Current Maturities of Long-Term Debt 

The following table shows the significant components of Current maturities of long-term debt on the Duke Energy Registrants' respective 
Consolidated Balance Sheets as of December 31, 2012, The amounts were presented ~s Long-term Debt as of December 31, 2011, except for the . 
secured debt. The Duke Energy Registrants currently anticipate satisfying these obligations w1th proceeds from additional borrowings, unless otherwise 

noted. 

~in millions! Maturi!l: Date Interest Rate December 31, 2012 

Unsecured Debt: 

Duke Energy (Parent) $ 250 

Duke Energy IJldi!!na AOO 

Secured Debt: 
Duke ,[:Q..ergy{a) March 2Q13 3.798% 4.23 
Duke Energy(b) June 2013 1.009% 190 

Fi~t Mortgage Bonds: 

Duke Energx Carolinas November 2013 5.750% 400 
progresLEne~rgY &ai'Qlinas: ~tembef 2013 5.125% 400 
Progress Energy Florida March2013 4.800% 425 

buke-Energ .Ohio June2013 2.1QO '*> 50 
Other 372 

burrent maturities of Jona;term debt I 31110 

(a) 

(b) 

Represents a construction loan related to a renewable project that will be converted to a term loan once construction in complete and 
requirements to convert are fulfilled. 
Notes are fully offset with cash collateral, which is recorded in Other current assets in the Consolidated Balance Sheets as of December 
31,2012. 

Other Debt Matters 

In the first quarter of 2012, Duke Energy completed the previously announced sale of International Energy's indirect 25% ownership interest in 
Attiki Gas Supply, S,A (A !tiki), a Greek corporation, to an existing equity owner in a series of transactions that resulted in the full discharge of the 
related debt obligation. No gain or loss was recognized on these transactions. As of December 31, 2011, Duke Energy's investment balance was $64 
million and the related debt obligation of $64 million was reflected in Current maturities of long-term debt on Duke Energy's Consolidated Balance 
Sheets. 

In September 2010, Duke Energy filed a registration statement (Form S-3) with the SEC. Under this Form S-3, which is uncapped, Duke Energy, 
Duke Energy Carolinas, Duke Energy Ohio and Duke Energy Indiana may issue debt and other securities in the future at amounts, prices and with 
terms to be determined at the time of future offerings. The registration statement also allows for the issuance of common stock by Duke Energy. 

On March 1, 2012, the Progress Energy, Inc., as a well-known seasoned issuer, Progress Energy Carolinas and Progress Energy Florida filed a 
combined shelf registration statement with the SEC, which became effective upon filing with the SEC. The registration statement is effective for three 
years and does not limit the amount or number of various securities that can be issued. On July 3, 2012, the Progress Energy, Inc. de registered its 
equity securities from the registration statement in connection with the merger, but retained its ability to issue senior debt securities and junior 
subordinated debentures under the registration statement. However, we do not expect the Progress Energy, Inc. to issue any new securities of these 
types in the future. Under Progress Energy Carolinas' and Progress Energy Florida's registration statements, they may issue various long-term debt 
securities and preferred stock. 

At December 31, 2012 and 2011, $734 million and $2.0 billion, respectively, of debt issued by Duke Energy Carolinas was guaranteed by Duke 
Energy. 

On November 13, 2012, Duke Energy filed a prospectus supplement to the September 2010 Form S-3 with the SEC, to sell up to $1 billion of 
fixed or variable rate unsecured senior notes, called lnterNotes, due one year to 30 years from the date of issuance. The lnterNotes will be issued as 
direct, unsecured and unsubordinated obligations of Duke Energy Corporation. The net proceeds from the sale of lnterNotes will be used to fund capital 
expenditures in our unregulated businesses and for general corporate purposes. The balance as of December 31, 2012 is $36 million, with maturities 
ranging from 10 to 14 years. The notes are long-term debt obligations of Duke Energy and are reflected as Long-term debt on Duke Energy's 
Consolidated Balance Sheets. 

On April 4, 2011, Duke Energy filed a Form S-3 with the SEC to sell up to $1 billion of variable denomination floating rate demand notes, called 
PremierNotes. The Form S-3 states that no more than $500 million of the notes will be outstanding at any particular time. The notes are offered on a 
continuous basis and bear interest at a floating rate per annum determined by the Duke Energy PremierNotes Committee, or its designee, on a weekly 
basis. The interest rate payable on notes held by an investor may vary based on the principal amount of the investment. The notes have no stated 
maturity date, but may be redeemed in whole or in part by Duke Energy at any time . The notes are non-transferable and may be redeemed in whole or 
in part at the investor's option. Proceeds from the sale of the notes will be used for general corporate purposes. The balance as of December 31, 2012 
and December 31, 2011 , was $395 million and $79 million, respective ly, The notes are a short-term debt obligation of Duke Energy and are reflected as 
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Notes payable and commercial paper on Duke Energy's Consolidated Balance Sheets. 

In January 2013, Duke Energy issued $500 million of unsecured junior subordinated debentures, which carry a fixed interest rate of 5 125o/c are 
callable at par afte~ five years and mat~re January _15, 2073. Proceeds from the issuance were used to redeem at par $300 million of 7.10%.junio;· 
subordinated de?t m February 2013, w1th the remamder to repay a portion of commercial paper at it matures, to fund capital expenditures of our 
unregulated busmesses and for general corporate purposes. 

Money Pool 

. T~e Subsidiary Registrants receive support for their short-term borrowing needs through participation with Duke Energy and certain of its 
subs1d1anes m a mon~y pool arrangement. Under thiS arrangement, those companies with short-term funds may provide short-term loans to affiliates 
part1c1patmg_ under th1s arrangement. _The money_pool is structured such that the Subsidiary Registrants separately manage their cash needs and 
workmg cap1tal reqUirements. Accordmgly, there 1s no net settlement of receivables and payables between the money pool participants. Per the terms 
of the money pool arrangement the parent company: Duke Energy, may loan funds to _its participating subsidiaries, but may not borrow funds through 
the money pool. Accordingly, as the money pool act1v1ty IS between Duke Energy and 1ts wholly owned subsidiaries, all money pool balances are 
eliminated within Duke Energy's Consolidated Balance Sheets. 

Prior to the merger with Duke Energy, Progress Energy's subsidiaries participated in internal money pools, administered by Progress Energy 
Service Company, LLC, to more effectively utilize cash resources and reduce external short-term borrowings. The utility money pool allowed Progress 
Energy Carolinas and Progress Energy Florida to lend to and borrow from each other. The non-utility money pool allowed unregulated operations to 
lend to and borrow from each other. The Progress Energy parent could lend money to the utility and non-utility money pools but could not borrow funds. 

Money pool receivable balances are reflected within Notes receivable from affiliated companies on the respective Subsidiary Registrants' 
Consolidated Balance Sheets and money pool payable balances are reflected within either Notes payable to affiliated companies or Long-term debt 
payable to affiliated companies on the respective Consolidated Balance Sheets. 

Increases or decreases in money pool receivables are reflected within investing activities on the respective Subsidiary Registrants' Consolidated 
Statements of Cash Flows, while increases or decreases in money pool borrowings are reflected within financing activities on the respective Subsidiary 
Registrants Consolidated Statements of Cash Flows. 

Maturities and Call Options 

December 31 2012 

Duke Progress Progress Duke Duke 

Energy Energy Energy Energy Energy 

~In millions) 
2013 406 
2014 2,196 346 312 47 5 
Z01 2,478 506 1,262 7. s 
2016 2184 655 313 

;2017 1 .. 3.21 116 311 51 
Thereafter 25,873 6,712 11,387 3,677 4,041 1,624 2,804 
Total long-term debt, ln.cludlng current 
maturities ! 37,150 ! 81741 $ 14~28 ! 4~ ·l 5,320 s 11997 $ 31102 

(a) At December 31, 2012, capital leases of Duke Energy included $158 million and $907 million of capital lease purchase accounting 
adjustments for Progress Energy Carolinas and Progress Energy Florida, respectively, related to power purchase agreements that are 
not accounted for as leases on their financial statements because of grandfathering provisions in GAAP. 

The Duke Energy Registrants have the ability under certain debt facilities to call and repay the obligation prior to its scheduled maturity. 
Therefore, the actual timing of future cash repayments could be materially different than as presented above. 

Available Credit Facilities 

In November 2011, Duke Energy entered into a $6 billion, 5-year master credit facility, expiring in November 2016, with $4 billion available at 
closing and the remaining $2 billion became available July 2, 2012, following the closing of the merger with Progress Energy. In October 2012, the Duke 
Energy Registrants reached an agreement with banks representing $5.63 billion of commitments under the master credit facility to extend the expiration 
date by one year to November 2017. Through November 2016, the available credit under this facility remains at $6 billion. The Duke Energy _Registrants 
each have borrowing capacity under the master credit facility up to specified sub limits for each borrower. However, Duke Energy has the unilateral 
ability at any time to increase or decrease the borrowing sub limits of each borrower, subject to a maximum sublimit for each borrower. See the table 
below for the borrowing sub limits for each of the borrowers as of December 31, 2012. The amount available under the master credit facility has been 
reduced, as indicated in the table below, by the use of the master credit facility to backstop the issuances of commercial paper, certain letters of credit 
and variable rate demand tax-exempt bonds that may be put to the Company at the option of the holder. As indicated, borrowing sub limits for the 
Subsidiary Registrants are also reduced for certain amounts outstanding under the money pool arrangement. 
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December 31. 2012 

Duke Duke Progress Progress Duke Total 

Energy Energy Energy Energy Energy Duke 

(in millions) (Parent) Carolinas Carolinas Florida Ohio 

$ 1,750$ 1,250$ 1as 750$ 750$ 

.(3QQ) (10ft 
(7) {~ (1) 

{81) (15) - (84} 
r 
Available capacity 868$ 748$ 749$ 562$ 468$ 

Short-term Obligations Classified as Long-term Debt 

At December 31, 2012 and 2011, variable rate demand tax-exempt bonds that may be put to the Company atthe option of the holder •. 
commercial paper issuances and money pool borrowings were classified as Long-term debt on the Consolidated Balance Sheets. These vanable rate 
tax-exempt bonds, commercial paper issuances and money pool borrowings, which are short-term obligations by nature, are classified as long term due 
to Duke Energy's intent and ability to utilize such borrowings as long-term financing. As Duke Energy's master credit facility has non-cancelable terms 
in excess of one year as of the balance sheet date, Duke Energy has the ability to refinance these short-term obligations on a long-term basis, The 
following tables show short-term obligations classified as long-term debt. 

December 31, 2012 
Duke Energy Duke Energy Duke Energy 

tin millions} Duke Enersx Carolinas Ohio Indiana 

b::ax~~n:mtl!:Qrlbs{•~){c :d). 71$ 16~$ 111$ 285 

Notes ~a able a.nd commercial paper{ e) 450 300 150 
RevQ)vll)g ~ . 200 
DERF(g) 300 300 

!fotal 

(a) 

(b) 

(C) 

(d) 

(e) 

(f) 

(g) 

$ 1421$ 875$ 111$ 

Of the $471 million of tax-exempt bonds outstanding at December 31, 2012 at Duke Energy, the master credit facility served as a 
backstop for $240 million of these tax-exempt bonds, with the remaining balance backstopped by other specific long-term credit 
facilities separate from the master credit facility. 
For Duke Energy Carolinas, the master credit facility served as a backstop for the $75 million of tax-exempt bonds outstanding at 
December31, 2012. 

435> 

Of the $111 million of tax-exempt bonds outstanding at December 31, 2012 at Duke Energy Ohio, the master credit facility served as a 
backstop for $84 million of these tax-exempt bonds, with the remaining balance backstopped by other specific long-term credit facilities 
separate from the master credit facility . 
Of the $285 million of tax-exempt bonds outstanding at December 31, 2012 at Duke Energy Indiana, $81 million were backstopped by 
Duke Energy's master credit facility, with the remaining balance backstopped by other specific long-term credit facilities separate from 
the master credit facility. 
Duke Energy has issued $450 million in Commercial Paper, which is backstopped by the master credit facility, and the proceeds are in 
the form of loans through the money pool to Duke Energy Carolinas and Duke Energy Indiana as of December 31, 2012, 
Duke Energy International Energy's revolving loan is due in December 2013 with the right to extend the maturity date for additional one 
year periods with a final maturity date no later than December 2026. 
Duke Energy Receivables Finance Company, LLC (DERF) is a wholly owned limited liability company of Duke Energy Carolinas. See 
Note 18 for further information. 
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December 31 2011 

Duke Ener 
Duke Energy 

Carolinas 
Duke Energy Duke Energy 

IT' ax exempt l!_oods(a){g)(c)(d) 
Ohio Indiana 

t 491'$ 95$ 111$ 285 Notes P,ayable and commercial paper(e) 
DERF 

450 

300 
300 150 
300 

Total 

(a) 

(b) 

(c) 

(d) 

(e) 

$ 1 241 $ 695$ 111 $ 435 

Of the $491 million of ~ax-exempt bonds outstanding at December 31, 2011 at Duke Energy, the master credit facility served as a 
backstop for $287 million of these tax-exempt bonds (of which $27 million is in the form of letters of credit) with the remaining balance 
backstopped by other specific long-term credit facilities separate from the master credit facility. ' 
For Duke Energy Carolinas, the master credit facility served as a backstop for the $95 million of tax-exempt bonds outstanding at 
December 31, 2011 . 
For Duke Energy Ohio, this master credit facility (of which $27 million is in the form of letters of credit) served as a backstop for the 
$111 million of tax-exempt bonds outstanding at December 31 , 2011. 
Of the $285 ~illion of tax-exemptbonds outstanding_ at December 31, 2011 at Duke Energy Indiana, $81 million were backstopped by 
Duke Energy s master cred1t facility, With the remammg balance backstopped by other specific long-term credit facilities separate from 
the master credit facility. 
Duke Energy has issued $450 million in Commercial Paper, which is backstopped by the master credit facility, and the proceeds are in 
the form of loans through the money pool to Duke Energy Carolinas of $300 million and Duke Energy Indiana of $150 million as of 
December 31, 2011 . 

In January 2012, Duke Energy Indiana and Duke Energy Kentucky collectively entered into a $156 million 2-year bilateral letter of credit 
agreement, under which Duke Energy Indiana and Duke Energy Kentucky may request the issuance of letters of credit up to $129 million and $27 
million, respectively, on their behalf to support various series of variable rate demand bonds. tn addition, Duke Energy Indiana entered into a $78 million 
2-year bilateral letter of credit facility . These credit facilities may not be used for any purpose other than to support the variable rate demand bonds 
issued by Duke Energy Indiana and Duke Energy Kentucky. In February 2012, letters of credit were issued corresponding to the amount of the facilities 
to support various series of tax-exempt bonds at Duke Energy Indiana and Duke Energy Kentucky. In February 2013, the letters of credit were amended 
to extend the expiration date to January 2015. 

Restrictive Debt Covenants 

The Duke Energy Registrants' debt and credit agreements contain various financial and other covenants. The master credit facility contains a 
covenant requiring the debt-to-total capitalization ratio to not exceed 65% for each borrower. Failure to meet those covenants beyond applicable grace 
periods could result in accelerated due dates and/or termination of the agreements. As of December 31, 2012, each of the Duke Energy Registrants 
were in compliance with all covenants related to its significant debt agreements. In addition, some credit agreements may allow for acceleration of 
payments or termination of the agreements due to nonpayment, or the acceleration of other significant indebtedness of the borrower or some of its 
subsidiaries . None of the significant debt or credit agreements contain material adverse change clauses. 

Other Loans 

During 2012 and 2011, Duke Energy had loans outstanding against the cash surrender value of the life insurance policies that it owns on the 
lives of its executives. The amounts outstanding were $496 million and $457 million as of December 31 , 2012 and 2011. respectively. The amounts 
outstanding were carried as a reduction of the related cash surrender value that is included in Other within Investments and Other Assets on the 
Consolidated Balance Sheets. 

7. GUARANTEES AND INDEMNIFICATIONS 

Duke Energy and its subsidiaries have various financial and performance guarantees and indemnifications, which are issued in the normal course 
of business. As discussed below, these contracts include performance guarantees, stand-by letters of credit, debt guarantees, surety bonds and 
indemnifications. Duke Energy and its subsidiaries enter into these arrangements to facilitate commercial transactions with third parties by enhancing 
the value of the transaction to the third party. At December 31, 2012, Duke Energy and its subsidiaries do not believe conditions are likely for significant 
performance under these guarantees. To the extent liabilities are incurred as a result of the activities covered by the guarantees, such liabilities are 
included on the accompanying Consolidated Balance Sheets . 

On January 2, 2007, Duke Energy completed the spin-off of its natural gas businesses to shareholders. Guarantees that were issued by Duke 
Energy or its affiliates, or were assigned to Duke Energy prior to the spin-off, remained with Duke Energy subsequent to the spin-off. Guarantees issued 
by Spectra Energy Capital, LLC, formerly known as Duke Capital LLC, (Spectra Capital) or its affiliates prior to the spin-off remained with Spectra 
Capital subsequent to the spin-off, except for guarantees that were later assigned to Duke Energy. Duke Energy has indemnified Spectra Capital 
against any losses incurred under certain of the guarantee obligations that remain with Spectra Capital. At December 31, 2012, the maximum potential 
amount of future payments associated with these guarantees was $141 million, the majority of which expires by 2028. 

Duke Energy has issued performance guarantees to customers and other third parties that guarantee the payment and performance of other 
parties, including certain non-wholly owned entities, as well as guarantees of debt of certain non-consolidated entities and less than wholly owned 
consolidated entities. If such entities were to default on payments or performance, Duke Energy would be required under the guarantees to make 
payments on the obligations of the less than wholly owned entity. The maximum potential amount of future payments Duke Energy could have been 
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re uired to make under these guarantees as of December 31, 2012, was $243 million. Of this amount, $44 million relates to guarantees issued on 
be~alf of less than wholly owned consolidated entities, with the remainder related to guarantees issued on behalf of third part1es and unconsolidated 

affiliates of Duke Energy. 
Of the guarantees noted above, $93 million of the guarantees expire between 2013 and 2028, with the remaining performance guarantees having 

no contractual expiration. 
Included in the maximum potential amount of future payments discussed above is $26 million of maximum po~ential amou.nts of_ ~uture payments 

associated with guarantees issued to customers or other third parties rel.ated to. the payment or performance obligations of certain ent1t1es that were 
previously wholly owned by Duke Energy but which have been sold to th1rd part1es, such as DukeSolullons, Inc_. ~DukeSolutlons). These guarantees are 
primarily related to payment of lease obligations, debt obligations, and performance guarant~es related to proviSIOn of goods and servlc.es. Duke 
Energy received indemnification from the buyer of DukeSolutions for the. first $~.5 million pa1d by Duke Energy related to the Duke Solutions guarantees. 
Further, Duke Energy granted indemnification to the buyer of DukeSolubons w1th respect to losses ansmg under som~ energy serv1ces agreements 
retained by DukeSolutions after the sale, provided that the buyer agreed to bear 1 0~% of t~e p~rformance nsk and 50_Yo of any other nsk up to an 
aggregate maximum of $2.5 million (less any amounts paid by the buyer under the mdemmty discussed above). Additionally, for ce_rtam performan~ 
guarantees, Duke Energy has recourse to subcontractors involved in providing services to a customer. These guarantees have vanous terms rang1ng 
from 2013 to 2021, with others having no specific term. 

Duke Energy has guaranteed certain issuers of surety bonds, obligating itself to make payment upon the failure of a former non-wholly 
owned entity to honor its obligations to a third party, as well as used bank-issued stand-by letters of credit to secure the performance of non-wholly 
owned entities to a third party or customer. Under these arrangements, Duke Energy has payment obligations that are triggered by a draw by the 
third party or customer due to the failure of the non-wholly owned entity to perform according to the terms of its underlying contract. Substantially 
all of these guarantees issued by Duke Energy relate to projects at Crescent that were under development at the time of the joint venture creation 
in 2006. Crescent filed Chapter 11 petitions in a U.S. Bankruptcy Court in June 2009. During 2009, Duke Energy determined that it was probable 
that it will be required to perform under certain of these guarantee obligations and recorded a charge of $26 million associated with these 
obligations, which represented Duke Energy's best estimate of its exposure under these guarantee obligations. At the time the charge was 
recorded, the face value of the guarantees was $70 million, which has since been reduced to $18 million as of December 31, 2012, as Crescent 
continues to complete some of its obligations under these guarantees. 

Duke Energy has entered into various indemnification agreements related to purchase and sale agreements and other types of contractual 
agreements with vendors and other third parties. These agreements typically cover environmental, tax, litigation and other matters, as well as 
breaches of representations; warranties and covenants. Typically, claims may be made by third parties for various periods of time, depending on 
the nature of the claim. Duke Energy's potential exposure under these indemnification agreements can range from a specified amount, such as the 
purchase price, to an unlimited dollar amount, depending on the nature of the claim and the particular transaction. With the exception of the $217 
million at Progress Energy discussed as follows, Duke Energy is unable to estimate the total potential amount of future payments under these 
indemnification agreements due to several factors, such as the unlimited exposure under certain guarantees. 

Progress Energy has issued indemnifications for certain asset performance, legal, tax and environmental matters to third parties, including 
indemnifications made in connection with sales of businesses. At December 31, 2012, the estimated maximum exposure for these indemnifications for 
which a maximum exposure is determinable was $217 million, including $42 million at Progress Energy Florida. Related to the sales of businesses, the 
latest specified notice period extends until 2013 for the majority of legal, tax and environmental matters provided for in the indemnification provisions. 
Indemnifications for the performance of assets extend to 2016. For certain matters for which Progress Energy receives timely notice, indemnity 
obligations may extend beyond the notice period. Certain indemnifications related to discontinued operations have no limitations as to time or maximum 
potential future payments. At December 31, 2012 and 2011, Progress Energy had recorded liabilities related to indemnifications to third parties of $25 
million and $63 million, respectively. These amounts included $17 million and $37 million for Progress Energy Florida at December 31, 2012 and 2011 , 
respectively. These liabilities decreased primarily due to the reversal of certain environmental indemnification liabilities for which the indemnification 
period has expired and the adjustment to the indemnification for the estimated future years' joint owner replacement power costs through the end of the 
Crystal River Unit 3 joint owner contract. Progress Energy Florida's liabilities decreased primarily due to the previously mentioned indemnification 
adjustment related to Crystal River Unit 3. During the years ended December 31, 2012 and 2011, accruals and expenditures related to indemnifications 
were not material. 

In addition, Progress Energy has issued $300 million in guarantees for certain payments of two wholly owned indirect subsidiaries, FPC Capital I 
Trust and Florida Progress Funding Corporation (Funding Corp.). The guarantees expired February 1, 2013, with the redemption of the associated 
notes and securities. See Note 18 for additional information. 

At December 31, 2012 and 2011, the amounts recorded on the Consolidated Balance Sheets for the guarantees and indemnifications mentioned 
above was $41 million and $19 million. respectively. This amount is primarily recorded in Other within Deferred Credits and Other Liabilities on the 
Consolidated Balance Sheets. The liability for 2011 excludes Progress Energy as Progress Energy was acquired July 2, 2012. As current estimates 
change, additional losses related to guarantees and indemnifications to third parties, which could be material. may be recorded by the Duke Energy 
Registrants in the future. 

8. JOINT OWNERSHIP OF GENERATING AND TRANSMISSION FACILITIES 

The Duke Energy Registrants hold ownership interests in certain jointly owned generating facilities. The Duke Energy Registrants are entitled to 
shares of the generating capability and output of each unit equal to their respective ownership interests. The Duke Energy Registrants also pays their 
ownership share of additional construction costs, fuel inventory purchases and operating expenses, except in certain instances where agreements have 
been executed to limit certain joint owners' maximum exposure to the additional costs. The Duke Energy Registrants share of revenues and operating 
costs of the jointly owned generating facilities is included within the corresponding line in the Consolidated Statements of Operations. Each participant 
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in the jointly owned facilities must provide its own financing, except in certain instances where agreements have been executed to limit certain joint 
owners' maximum exposure to the additional costs. 

Duke Energy Carolinas, along with North Carolina Municipal Power Agency Number 1, North Carolina Electric Membership Corporation and 
Piedmont Municipal Power Agency, have joint ownership of Catawba, which is a facility operated by Duke Energy Carolinas. 

Progress Energy Carolinas, along with North Carolina Eastern Municipal Power Agency, have joint ownership of Mayo Station, Harris, Brunswick 
and Roxboro Station Unit No. 4, which are facilities operated by Progress Energy Carolinas. 

Progress Energy Florida, along with Seminole Electric Cooperative, Inc., City of Ocala, Orlando Utilities Commission, City of Gainesville, City of 
Leesburg , Kissimmee Utility Authority, Utilities Commission of the City of New Smyrna Beach, City of Alachua and City of Bushnell, have joint 
ownership of Crystal River Unit 3. Additionally, Progress Energy Florida is a joint owner of Intercession City Station Unit No. P11 with Georgia Power 
Company. These facilities are operated by Progress Energy Florida. 

Duke Energy Ohio and subsidiaries of American Electric Power Company. Inc. and/or The AES Corporation jointly own electric generating units 
and related transmission facilities in Ohio and Kentucky. 

Duke Energy Indiana and WVPAjointly own Vermillion Station. Additionally, Duke Energy Indiana is a joint-owner of Gibson Station Unit No. 5 
with WVPA and Indiana Municipal Power Agency (IMPA), as well as a joint-owner with WVPA and IMP A of certain Indiana transmission property and 
local facilities . These facilities constitute part of the integrated transmission and distribution systems, which are operated and maintained by Duke 

Energy Indiana. 
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The following table presents the Duke Energy Registrants' share of jointly owned plant or facilities included on the Consolidated Balance Sheets. 

(}) 

(a) Included in USFE&G segment. 

Ownership 

Share 

19.25% 

83.83 

83.83 
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(b) In February 2013, Duke Energy made the decision to retire Crystal River Unit 3. As of December 31, 2012, all costs associated with 
Crystal River Unit 3 are included within Regulatory assets on the Consolidated Balance Sheets of Duke Energy, Progress Energy and 
Progress Energy Florida . See Note 4 for additional information. 

(c) The co-owner of Intercession City Unit P11 has exclusive rights to the output of the unit during the months of June through September. 
Progress Energy Florida has the rights for the remainder of the year. 

(d) Included in Commercial Power segment. 
(e) In 2010. Duke Energy Ohio recorded impairment charges to write-down its share ofW.C. Beckjord Station to fair value. See Note 12 for 

additional information. 
(f) Station is not operated by Duke Energy Ohio. 
(g) Included in International Energy segment. 

9. ASSET RETIREMENT OBLIGATIONS 

Asset retirement obligations, which represent legal obligations associated with the retirement of certain tangible long-lived assets, are computed 
as the present value of the projected costs for the future retirement of specific assets and are recognized in the period in which the liability is incurred, if 
a reasonable estimate of fair value can be made. The present value of the liability is added to the carrying amount of the associated asset in the period 
the liability is incurred and this additional carrying amount is depreciated over the remaining life of the asset. Subsequent to the initial recognition, the 
liability is adjusted for any revisions to the estimated future cash flows associated with the asset retirement obligation (with corresponding adjustments 
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to property, plant, and equipment), which can occur due to a number of factors including, but not limited to, cost escalation, changes in technology 
applicable to the assets to be retired and changes in federal, state or local regulations, as well as for accretion of the liability due to the passage of time 
until the obligation is settled . Depreciation expense is adjusted prospectively for any increases or decreases to the carrying amount of the associated 
asset. The recognition of asset retirement obligations has no impact on the earnings of the Duke Energy Registrants' regulated operations as the 
effects of the recognition and subsequent accounting for an asset retirement obligation are offset by the establishment of regulatory assets and 
liabilities pursuant to regulatory accounting. 

Asset retirement obligations recognized by Duke Energy relate primarily to the decommissioning of nuclear power facilities , asbestos removal , 
closure of landfills and removal of wind generation assets. Asset retirement obligations recognized by Duke Energy Carolinas, Progress Energy 
Carolinas and Progress Energy Florida relate primarily to the decommissioning of nuclear power facilities, asbestos removal and closure of landfills at 
fossil generation facilities , Asset retirement obligations at Duke Energy Ohio relate primarily to the retirement of gas mains, asbestos abatement at 
certain generating stations and closure and post-closure activities of landfills. Asset retirement obligations at Duke Energy Indiana relate primarily to 
obligations associated with future asbestos abatement at certain generating stations and closure and post-closure activities of landfills. Certain of the 
Duke Energy Registrants' assets have an indeterminate life, such as transmission and distribution facilities and thus the fa ir value of the retirement 
obligation is not reasonably estimable . A liability for these asset retirement obligations will be recorded when a fair value is determinable. 

The following tables present the changes to the liability associated with asset retirement obligations for the Duke Energy Registrants. 

Year Ended December 31, 2012 

Duke Progress Progress Duke Duke 
Duke Energy Progress Energy Energy Energy Energy 

(In millions) Energy Carolinas Energy Carolinas Florida Ohio Indiana 
Balance as of January 1, $ 1,936$ 1846$ 1.265$ 800"$ 3(\9$ 27$ 4a 
Acquisitions(a) 3,062 
Accretion expense(b) 173 118 86 64 2~ 1 
Liabilities settled (15) (3) (2) (2) (10 -.. 
Revi~na'ln uttrnates ()f cas" flovm(c> (~) (2} ~ 234 (1} 
Liabilities incurred in the current year( d) 24 837 698 139 4 

palance as of December 31(e) $ 5,176$ 1.959·~ .2,420$ 1,656$ 764$ 28$ 37 

Year Ended December 31, 2011 

Duke Progress Progress Duke Duke 
Duke Energy Progress Energy Energy Energy Energy 

(in millions) Energy Carolinas Energy Carolinas Florida Ohio Indiana 

Balance as of Ja_nuary 1, $ 1)J1-6 $ 1,728$ 1,200$ 849$ 351 $ 27$ 46 
Accretion e~nse(b) 111 105 67 49 18 2 2 
llab'ilitles. $eltled (3) (1) (2) 

Revisions in estimates of cash flows 1 9 (9) 

Liabilities incurred In the cummt year 11 5 4 

Balance as of December 31 $ 1,936 $ 1,846 $ 1 265$ 896$ 369$ 27$ 43 

(a} Represents asset retirement obligations resulting from the merger with Progress Energy. See Note 2 for additional i~formation . . 
(b) Substantially all of the accretion expense for the years ended December 31 . 2012 and 2011. relates to Duke Energy s regulated electnc 

operations and has been deferred in accordance with regulatory accountlllg treatment, as discussed above: 
(c) For Progress Energy and Progress Energy Florida, the amounts relate to the ret1rement of Crystal R1ver Umt 3. 
(d) For Progress Energy, Progress Energy Carolinas and Progress Energy Flonda, the amounts pnmanly relate to spent nuclear fuel 

disposal recorded in the third quarter of 2012 to conform to Duke Energy's assumptions for the types of estimated costs Ill the asset 
retirement obligations. . E d 

(e) Includes $7 million reported in Other current liabilities on the Consolidated Balance Sheets at Duke Energy, Progress nergy an 
Progress Energy Carolinas. 

The Duke Energy Registrants' regulated operations accrue costs of removal for property that does not have an associated .legal retirement 
obligation based on regulatory orders from the various state commissions. These costs of removal are recorded as a regulatory liability 111 accordance 
with re ulatory treatment. The Duke Energy Registrants do not accrue the estimated cost of removal for any non regulated a_ssets, See Note 4 for the 
estima~ed cost of removal for assets without an associated legal retirement obligation . which are included 1n Regulatory LJabiiJtJes on the Consolidated 
Balance Sheets as of December 31, 2012 and 2011. 
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Nuclear Decommissioning Costs. 

In 2010 the NCUC and PSCSC approved the retail portion of a total $48 million annual amount for contributions and expense levels for 
decommissio~ing for Duke Energy Carolinas. In each of the years ended December 31, 2012, 2011 and 2010, Duke Energy Carolinas exp.ensed $48 

·1r and contributed cash of $48 million to the NDTF for decommissioning costs. In 2010, the NCUC and the PSC~C approved the retail port1on of a 
~~;~;31 million annual amount for contributions and expense levels for decommi~s.ioning for Pr~ress Energy Carolinas. In each of the years ended 
December 31, 2012, 2011 and 2010, Progress Energy Carolinas expensed $31 million and contnbuted cash of $31 million to the NDTF for .. 
decommissioning costs. These amounts are presented in the Consolidated Statements of Cash Flows m Purchases of available~for-sale secunt1es 
within Net Cash Used in Investing Activities. The contributions for Duke Energy Carolinas were to the funds r~serve~ f~r conta~·u~ated costs as 
contributions to the funds reserved for non-contaminated costs have been discontinued since the current est1mates md1cate ex1stmg funds to be 
sufficient to cover projected future costs. The contributions for Progress Energy Carolinas were to funds reserved for contaminated and . 
non-contaminated costs. Both the NCUC and the PSCSC have allowed Duke Energy Carolina~ and Pro~ress Energy c.arolinas to recover estimated 
decommissioning costs through retail rates over the expected remaining service periods of the1r respective nuclear ~tabons. Duke Energy .caroh~as and 
Progress Energy Carolinas believe that the decommissioning costs being recovered through rates, wh~n coupled w1th exp~cted fund earnmgs, Will be 
sufficient to provide for the cost of future decommissioning. As discussed below, Progress Energy Flonda has suspended 1ts accrual for nuclear 
decommissioning. 

Use of the NDTF investments are restricted to nuclear decommissioning activities and the NDTF investments are managed and invested in 
accordance with applicable requirements of various regulatory bodies, including the NRC, the FERC, the NCUC, the PSCSC and the Internal Revenue 
Service (IRS). The fair value of assets that are legally restricted for purposes of settling asset retirement obligations associated with nuclear 
decommissioning are $3,941 million and $2,053 million for Duke Energy and Duke Energy Carolinas for the year ended December 31, 2012, 
respectively, and $1,797 million for Duke Energy and Duke Energy Carolinas for the year ended December 31, 2011 . The NDTF balances presented on 
the Consolidated Balance Sheets for Progress Energy, Progress Energy Carolinas and Progress Energy Florida represent the fair value of assets 
legally restricted for purposes of settling asset retirement obligations associated with nuclear decommissioning. 

The NCUC, PSCSC and the FPSC require updated cost estimates for decommissioning nuclear plants every five years. 

Duke Energy Carolinas completed site-specific nuclear decommissioning cost studies in January 2009 that showed total estimated nuclear 
decommissioning costs, including the cost to decommission plant components not subject to radioactive contamination, of $3 billion in 2008 dollars. 
This estimate includes Duke Energy Carolinas' ownership interest in its jointly owned unit. Duke Energy Carolinas filed these site-specific nuclear 
decommissioning cost studies with the NCUC and the PSCSC in conjunction with various rate case filings. In addition to the decommissioning cost 
studies, a new funding study was completed and indicates the current annual funding requirement of $48 million is sufficient to cover the estimated 
decommissioning costs. 

Progress Energy Carolinas completed site-specific nuclear decommissioning cost studies in December 2009, which were filed with the NCUC on 
March 16, 2010. Progress Energy Carolinas estimate is based on prompt dismantlement decommissioning, which reflects the cost of removal of all 
radioactive and other structures currently at the site, with such removal occurring after operating license expiration. These decommissioning cost 
estimates also include interim spent fuel storage costs associated with maintaining spent nuclear fuel on site until such time that it can be transferred to 
a DOE facility. See Note 5 for information related to spent nuclear fuel litigation. These estimates, in 2009 dollars, were $3.0 billion. The estimates are 
subject to change based on a variety of factors including, but not limited to, cost escalation, changes in technology applicable to nuclear 
decommissioning and changes in federal, state or local regulations. This estimate includes Progress Energy Carolinas ownership interest in jointly 
owned units . In addition to the decommissioning cost studies, a new funding study was completed and indicates the current annual funding requirement 
of $31 million is sufficient to cover the estimated decommissioning costs. 

Progress Energy Florida completed a site-specific nuclear decommissioning cost study in October 2008, which was filed with the FPSC in 2009 
as part of Progress Energy Florida's base rate filing. However, the FPSC deferred review of Progress Energy Florida's nuclear decommissioning study 
from the rate case to be addressed in 2010 in order for FPSC staff to assess Progress Energy Florida's study in combination with other utilities 
anticipated to submit nuclear decommissioning studies in 2010. Progress Energy Florida was not required to prepare a new site-specific nuclear 
decommissioning study in 201 0; however, Progress Energy Florida was required to update the 2008 study with the most currently available escalation 
rates in 2010, which was filed with the FPSC in December 2010. The FPSC approved Progress Energy Florida's nuclear decommissioning cost study 
on April30, 2012. Progress Energy Florida's estimate is based on prompt dismantlement decommissioning and includes interim spent fuel storage 
costs associated with maintaining spent nuclear fuel on site until such time that it can be transferred to a DOE facility. See Note 5 for information 
related to spent nuclear fuel litigation. The estimate, in 2008 dollars, is $751 million and is subject to change based on a variety of factors including, but 
not limited to, cost escalation, changes in technology applicable to nuclear decommissioning and changes in federa l, state or local regulations. This 
estimate includes Progress Energy Florida's ownership interest in jointly owned stations. Based on the 2008 estimate, assumed operating license 
renewal and updated escalation factors in 2010, Progress Energy Florida decreased its asset retirement cost and its asset retirement obligation by 
approximately $37 million in 2010. With the retirement of Crystal River Unit 3 it is anticipated that a delayed dismantlement approach to 
decommissioning referred to as SAFSTOR, will be submitted to the NRC for approvaL This decommissioning approach is currently utilized at a number 
of retired domestic nuclear power plants and is one of three generally accepted approaches to decommissioning required by the NRC. Once an 
updated site specific decommissioning study is completed it will be filed with the FPSC. As part of the evaluation of repairing Crystal River Unit 3, initial 
estimates of the cost to decommission the plant under the SAFSTOR option were developed. The estimate in 2011 dollars is $989 million. Based on 
the 2011 SAFSTOR estimate, Progress Energy Florida increased its asset retirement regulatory asset and its ARO liability by approximately $234 
million in 2012. Retail accruals on Progress Energy Florida's reserves for nuclear decommissioning were previously suspended under the terms of 
previous base rate settlement agreements. Progress Energy Florida will continue this suspension based on the FPSC's approval on April30, 2012 of its 
2010 nuclear decommissioning filing. No nuclear decommissioning reserve accrual is recorded at Progress Energy Florida following a FERC 
accounting order issued in November 2006. 
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of nuc;:~ ~~:;::ii~~ ~~~:~:::.for the Duke Energy Registrants' nuclear units are subject to extension. The following table includes the current expiration 

Unit 

Puke Energy Carolinas 
Catawba Unit 1 
CataWb un· 
McGuire Unit 1 
Mc<?ui~ Ulilt2 
Oconee Unit 1 
OconeeUnit2 
Oconee Unit 3 
PrOgress Energy c-arolinas 
Brunswick Unit 1 
Srunswicl( Unit 2 
Harris 
Robinson 
Progress Energy Florida 
Crystal ~~er Untt 3 

10. PROPERTY, PLANT AND EQUIPMENT 

Estimated 

Useful Life 

''"millions~ !Years! 
Land $ 
Plant - Regulated 

Ete~.tlc generation. dlstJibutkm and~ 
transmissiQ.n 2- 138 
Natural gas transmission and 
distribution 12 - 60 
other b!.lildlogs ap~ lmproveruents 2 ~ 10.!) 

Plant- Unregulated 
Ele<:ttTc generation, dlstributilm arid 

transmission 2 • 100 

. ' Other buildings and lm rovements 9 • 90 

flluelear fuel 
Equipment . 1 - 34 
ConstructiOn In ,ptocess 

Other 5 • 60 

Total prQpelty, plant and equip~nt{a) 
Total accumulated depreciation-
regulated(b}(c)(d) 
Tota~ acctJmttlal.ed depreclatioh • 
unred'ulate(l(c)(d) 

Generation facilities to be retired, net 

Total n~t ero~~· Elant and ::ilui~rnenl $ 

Duke 

Eners~ 

1,3_68 $ 

73,181 

2,026 
1,319 

6,0~ 
2940 
2,127 
1,448 
6,655 
3,272 

100,391 

(29,471) 
lf:,· 

(2,4&8) 
136 

681658$ 

Year of Expiration 

2043 
2043 
2041 
204'3 
2033 
033 

2034 

2036 
2034 
2046 
2030 

December 31, 2012 
Duke Progress 

Energy Progress Energy 

Carolinas Eners~ Carolinas 

318$ 618$ 380f 

29,~69 3Q.~~ 8099~ 

'•444 609 21t3 

1,277 860 8&q 
279 604 336 

1,9,96 1_.424 '946. 
547 791 380 

34,190 35,146 ~1,.184 

(11,437) (12t512) ~8,185) 

73 63 63 

221826$ 221697$ 1f,;06U 

Progress Duke Duke 

Energy Energy Energy 

Florida Ohio Indiana 

39$ 138$ 90 

12,~..1 3,7l4 8,6~ 

2,026 
318 12~ 149~ 

3,870 
191 

90 255 141 
474 ~ 2,8t8 
270 243 174 

1~,4~2 10,82.4 1~,01,2 

(4,072) ,11,995) (3,692) 

(103) 

91360$ 81126$ a132oj 

(a) Includes capitalized leases of $1,844 million, $53 million, $339 million, $150 million, $189 million, $86 million, and $28 million at Duke 
Energy, Duke Energy Carolinas, Progress Energy, Progress Energy Carolinas, Progress Energy Florida, Duke Energy Ohio, and Duke 
Energy Indiana, respectively, primarily in regulated plant. The Progress Energy, Progress Energy Carolinas and Progress Energy Florida 
amounts are net of $49 million, an insignificant amount and $48 million, respectively, of accumulated amortization of capitalized leases. 

(b) Includes $857 million, $557 million, $300 million and $300 million of accumulated amortization of nuclear fuel at Duke Energy, Duke 
Energy Carolinas, Progress Energy and Progress Energy Carolinas, respectively. 

(c) Includes accumulated amortization of capitalized leases of $34 million, $3 million, $12 million and $5 million at Duke Energy, Duke Energy 
Carolinas, Duke Energy Ohio and Duke Energy Indiana, respectively. 

(d) Includes accumulated depreciation of VIEs of $103 million and an insignificant amount at December 31, 2012 at Duke Energy and 
Progress Energy, respectively. 
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December 31 2011 

Estimated Duke Progress Progress Duke Duke 

Useful Life Energy Progress Energy Energy Energy Energy 

!In millions} iYears! Ene!:fa Carolinas Florida Ohio Indiana 

141nsl 372'$ ,595$ 361·$ 2281 j3&._$ sa 
Plant - Regulated 

ElecttfC giiii atlorl. <t~&trlbution J,'lnd 
16,078 12,546 3,5Q5 8,269 transrQISStoll 2- 1~ 38,1]1 26:307 28.824 

Natural gas transmission and 
distribution 12 - 60 -~r bUilsling~ and improvements 9- 100 ~4~a 473 1~ 3:27 

Plant - Unregulated 
Electlic gen- ration, dl&tilbution and 

trana[Jll~iQn j -109 5,464 
Other buildin~s and improvements 9 - 44 2,095 192 

~u*ar.fue 1,213' t2'13 1,161 86~ 299 

E ulpment 3 - 33 863 248 553 168 134 

structlorr in ~ 7{664 3,174 2.~ ~_55 2,992. 

Other 60 2,476 498 753 257 170 

Total property, J!lant tnd equiP!JJe a 61,.290 '32,840 34,813 11),632 11,791 
Total accumulated depreciation-
re~lated(b)(c)(d) (16,522) (1_2,684 (7,99'!) (1.~,916) 

~ , ae®mulat«i depredatt0n • 
~uJated(c d) (~J - (61§> 

Generation facUities to be retired1 net 80 80 163 163 

ifotal net ~r=~l ~lant and =sul£ment 221292$ 
""I 

$ 42,661$ 211651$ 111555$ 10,452$ a1038$ 81398 

(a) Includes capitalized leases of $444 million, $53 million. $211 million, $12 million, $199 million, $82 million, and $33 million at Duke Energy, 
Duke Energy Carolinas. Progress Energy, Progress Energy Carolinas, Progress Energy Florida, Duke Energy Ohio, and Duke Energy 
Indiana, respectively. The Progress Energy, Progress Energy Carolinas and Progress Energy Florida amounts are net of $56 million, $18 
million and $38 million, respectively, of accumulated amortization of capitalized leases. 

(b) Includes $578 million, $578 million, $394 million, $322 million and $72 million of accumulated amortization of nuclear fuel at Duke Energy, 
Duke Energy Carolinas, Progress Energy, Progress Energy Carolinas and Progress Energy Florida, respectively. 

(c) Includes accumulated amortization of capitalized leases of $28 million, an insignificant amount, $11 million and $6 million at Duke Energy, 
Duke Energy Carolinas, Duke Energy Ohio, and Duke Energy Indiana, respectively. 

(d) Includes accumulated depreciation of VIEs of $62 million and an insignificant amount at December 31, 2011 at Duke Energy and Progress 
Energy, respectively. 

The following table presents capitalized interest, which includes the debt component of AFUDC. 

(in millions) 
Qufie Energy 
Duke Energy Carolinas 
pr29re~s Eneroy 
Progress Energy Carolinas 
Proruus ~ne~m Fl<>Oda 
Duke Energy Ohio 
Duke Energy Indiana 
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11. OTHER INCOME AND EXPENSES, NET 
r-

The components of Other Income and Expenses, net on the Consolidated Statements of Operations are as follows: 
,....-. 

Year Ended December 31 2012 
r- Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy ,...-
!In milllonsl Eoeral Carolinas Enersl Carolinas Florida Ohio Indiana 

r- lnterestincome $ 50 $ 11 $ 2. $ 1 $ 1 $ 10 $ 7' 

,....-. Foreign exchange losses( a) ,.lS} >--...... 
AFUOC equity 300 154 106 69 37 ~6. 84 

r- Deferred returns 24 24 
Otller1ncome te~ense) 28 (4~ 22 9 1 (3) 

,....-. Other income and expense, 
net $ 397 $ 185 $ 130 $ 79 $ 39 $ 13 $ 90 

,....-

,......, (a) Primarily relates to International Energy's remeasurement of certain cash and debt balances into the functional currency. 

,--
Year Ended December 31 2011 

,...- Duke Progress Progress Duke Duke 

,-- Energy Energy Energy Energy Energy 

jin millions) Carolinas Florida Ohio Indiana 
,-- fnterestlncome $ ·$ f4 $ 14 

Foreign exchange gains (a) 2 
r- ~FUDG equitY 260 16& 1Q3 'r.1 :5 ~a -- CVO mark-to-market Joss {59) 

~rehlrrnt. 10 10 
r- Other income (expense) 51 (2) 6 8 (3) (5} 

,...- ~r incbme and exPense, . 

! 376 ! 186 $ S2 $ 80 ;! .30 $ 19 $ 971 
,--

(a} Primarily relates to International Energy's remeasurement of certain cash and debt balances into the functional currency. 
r-

Year Ended December 31, 2010 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

(in millions! Eoergl Carolinas Ene!lZl Carolinas Florida Ohio Indiana 
I 

Interest IQCOQ)e s 67 $ :23 $ ! 3 $ 1 s '18 L 14 
Foreign exchange gains (a) 1 ,....., 
AFUOC equity 2U 174 92 64 2e 4 56 
Deterred returns 15 15 - ! plher income 5-~ = 16 3 

Other income and ex~ense 1 net $ 370 $ 212 $ 109 $ 71 ! 32 $ 25 $ 70 

(a} Primarily relates to International Energy's remeasurement of certain cash and debt balances into the functional currency. 
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12. GOODWILL AND INTANGIBLE ASSETS 

Goodwill 

The following tables present goodwill by reportable operating segment for Duke Energy and Duke Energy Ohio. 

Duke Energy 
Commercial International 

~millions! USFE&G Power Eneral Total 

lance ~t081:embQr31, 2P1J: 
Goodwill ~ $ 940 $ 297 $ 4,720 

Accumulated lm~lrment Cttarges ($71) (!rt1) 
Balance at December 31, 2011, as adjusted for 
accumulated im~alrment charges · 3,483 69 297 

~uis1tlons {a) 1),467 5i 

Foreign exchange and other changes (7) (3) 

Balance at ~UI~! 311 2012: 

Goodwill 15,950 933 353 17,236 

booumutated lmgalrmellt cha~· (~71) (811) 
Balance at December 31, 2012, as adjusted for 
accumulated im~airment char~es $ 15,950 $ 62 $ 353 $ 16,365 

(a) USFE&G amount relates to the merger with Progress Energy. International Energy amount relates to the lbener acquisition. See Note 
2 for further information. 

Duke Energy Ohio 
Franchised Electric 

& Gas 

$ 

921 

$ 921 $ 

Commercial 
Power 

1,188 
(1,188) 

$ 

Total 

921 

921 

Progress Energy had Goodwill of $3,655 million as of December 31, 2012 and 2011, for which there are no accumulated impairment charges. 

In the fourth quarter of 2012, goodwill for the Renewables reporting unit within Commercial Power was analyzed for impairment primarily as a 
result of changes in the tax benefits for renewable projects. Based on results of the fourth quarter 2012 impairment analysis, the fair value of the 
Renewables reporting unit exceeded its carrying value thus no impairment was recorded. The fair value of the Renewables reporting unit is impacted by 
a multitude of factors, including legislative actions related to tax credit extensions, long-term growth rate assumptions, the market price of power and 
discount rates. Management continues to monitor these assumptions for any indicators that the fair value of the reporting unit could be below the 
carrying value, and will assess goodwill for impairment as appropriate. 

Midwest Generation Asset Impairment. In the second quarter of 2010, based on circumstances discussed below, management determined 
that it was more likely than not that the fair value of Commercial Power's non regulated Midwest generation reporting unit was below its respective 
carrying value. Accordingly, an interim impairment test was performed for this reporting unit. Determination of reporting unit fair value was based on a 
combination of the income approach, which estimates the fair value of Duke Energy's reporting units based on discounted future cash flows, and the 
market approach, which estimates the fair value of Duke Energy's reporting units based on market comparables within the utility and energy industries. 
Based on completion of step one of the second quarter 2010 impairment analysis, management determined that the fair value of Commercial Power's 
non-regulated Midwest generation reporting unit was less than its carrying value, which included goodwill of $500 million. 

Commercial Power's nonregulated Midwest generation reporting unit includes nearly 4,000 MW of primarily coal-fired generation capacity in 
Ohio which was dedicated under the ESP through December 31, 2011 . Additionally, this reporting unit has approximately 3,600 MW of gas-fired 
generation capacity in Ohio, Pennsylvania, Illinois and Indiana which provides generation to unregulated energy markets in the Midwest. The 
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businesses within Commercial Power's nonregulated Midwest generation reporting unit operate in unregulated markets which allow for customer choice 
among suppliers. As a result, the operations within this reporting unit are subjected to competitive pressures that do not exist in any of Duke Energy's 
regulated jurisdictions. 

Commercial Power's other businesses. including the renewable generation assets. are in a separate reporting unit for goodwill impairment 
testing purposes. No impairment existed with respect to Commercial Power's renewable generation assets. 

The fair value of Commercial Power's nonregulated Midwest generation reporting unit is impacted by a multitude of factors, including current 
and forecasted customer demand, forecasted power and commodity prices, uncertainty of environmental costs, competition, the cost of capital, 
valuation of peer companies and regulatory and legislative developments. Management's assumptions and views of these factors continually evolve, 
and certain views and assumptions used in determining the fair value of the reporting unit in the 2010 interim impairment test changed significantly from 
those used in the 2009 annual impairment test. These factors had a significant impact on the valuation of Commercial Power's nonregulated Midwest 
generation reporting unit. More specifically, the following factors significantly impacted management's valuation of the reporting unit: 

Sustained lower forward power prices- In Ohio, Duke Energy's Commercial Power segment provided power to retail customers under the 
ESP. which utilizes rates approved by the PUCO through 2011. These rates in 2010 were above market prices for generation services, 
resulting in customers switching to other generation providers. As discussed in Note 4, Duke Energy Ohio will establish a new SSO for retail 
load customers for generation after the current ESP expires on December 31, 2011 . Given forward power prices, which declined from the 
time of the 2009 impairment, significant uncertainty existed with respect to the generation margin that would be earned under the new SSO. 

• Potentially more stringent environmental regulations from the U.S. EPA-In May and July of 2010, the EPA issued proposed rules associated 
with the regulation of CCRs to address risks from the disposal of CCRs (e.g. , ash ponds) and to limit the interstate transport of emissions of 

NOX and so2. These proposed regulations, along with other pending EPA regulations, could result in significant expenditures for coal fired 
generation plants, and could result in the early retirement of certain generation assets, which do not currently have control equipment for NOX 
and S02, as soon as 2014. 

Customer switching- ESP customers have increasingly selected alternative generation service providers. as allowed by Ohio legislation, 
which further erodes margins on sales . In the second quarter of 2010, Duke Energy Ohio's residential class became the target of an intense 
marketing campaign offering significant discounts to residential customers that switch to alternate power suppliers. Customer switching levels 
were at approximately 55% at June 30, 2010 compared to approximately 29% in the third quarter of 2009. 

As a result of the factors above. a non-cash goodwill impairment charge of $500 million was recorded during the second quarter of 2010. This 
impairment charge represented the entire remaining goodwill balance for Commercial Power's non-regulated Midwest generation reporting unit. In 
addition to the goodwill impairment charge, and as a result of factors similar to those described above, Commercial Power recorded $160 million of 
pre-tax impairment charges related to certain generating assets and emission allowances primarily associated with these generation assets in the 
Midwest to write-down the value of these assets to their estimated fair value. The generation assets that were subject to this impairment charge were 
those coal-fired generating assets that do not have certain environmental emissions control equipment, causing these generation assets to be heavily 
impacted by the EPA's proposed rules on emissions of NOx and S02. These impairment charges are recorded in Goodwill and Other Impairment 
Charges on Duke Energy's Consolidated Statement of Operations. 

Intangible Assets 

The following tables show the carrying amount and accumulated amortization of intangible assets. 

December 31, 2012 

$ 
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(9) 
(111) 
129 $ 

Duke Energy 
Indiana 

~9 
24 
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(12) 
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December 31, 2011 
Duke Energy 

Ohio 

2012/04 

Duke Energy 
Indiana 

37 
24 

50 

Emission allowances in the tables above for Duke Energy and Duke Energy Ohio include emission allowances acquired by Duke Energy as part 
of its merger with Cinergy, which were recorded at the then fair value on the date of the merger in April 2006, and emission allowances purchased by 
Duke Energy Ohio. Additionally, the Duke Energy Registrants are allocated certain zero cost emission allowances on an annual basis. 

The following tables show the change in the gross carrying value of emission allowances. 

Year Ended December 31 1 2012 
Duke Energy Duke Energy 

(in millions) 

~!.fYi_ng__'W!te QL-IJ1QI!\M!.p"e.IIQd. 
Amounts acquired in Progress Energy merger 

Purcllall$$ Qf emiS&lOn a~~D.QQ$ 
Sales and consumption of emission allowances(a)(b) 

pross carrying v~lue at erlij of f)!ripd 

$ 

$ 

Duke Energy Ohio Indiana 

86$ 29t ~37 
29 

(15) (5} (8~ 
80$ 24$ 29 

December 311 2011 
Duke Energy Duke Energy 

{in millions) Ohio Indiana 

Gross ca~lalue at beginnl119 of period 125$ 49 
Purchases of emission allowances ____ ....,.,.,., 2 

Sales and ®oAArt\P.tlQ.n Ql.ftm!Jsi9.!1J)J~I1* a (W 

Gross carrying value at end of period $ 66$ 29$ 

(a) Carrying value of emission allowances are recognized via a charge to expense when consumed. 
(b) See Note 2 for additional information regarding gains and losses on sales of emission allowances by USFE&G and Commercial 

Power. 

The following table presents amortization expense for gas, coal and power contracts, wind development rights and other intangible 
assets. 

December 31 

1 

37 

2011 2010 

.$ 10 $ 24 
8 .?0 
1 1 
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The table below shows the expected amortization expense for the next five years for intangible assets as of December 31, 2012. The expected 
amortization expense includes estimates of emission allowances consumption and estimates of consumption of commodities such as gas and coal 
under existing contracts, as well as estimated amortization related to the wind development projects. The amortization amounts discussed below are 
estimates and actual amounts may differ from these estimates due to such factors as changes in consumption patterns, sales or impairments of 
emission allowances or other intangible assets, delays in the in-seNice dates of wind assets, additional intangible acquisitions and other events. 

(In millions) 
Ouke Energy 
Duke Energy Ohio 
Duke EneisY Indiana 

15 
9 
1 

Emission Allowance Impairment. On August 8, 2011, the EPA's final rule to replace CAIR was published in the Federal Register. As 
further discussed in Note 5, the CSAPR established state-level annual S02 and NOx caps that were required to take effect on January 1, 2012, and 
state-level ozone-season NOx caps that were to take effect on May 1, 2012. The CSAPR did not utilize CAA emission allowances as the original CAIR 
provided. Under the CSAPR, the EPA was expected to issue new emission allowances to be used exclusively for purposes of complying with the 
CSAPR cap-and-trade program. After this ruling was published in 2011, Duke Energy evaluated the effect of the CSAPR on the carrying value of 
emission allowances recorded at its USFE&G and Commercial Power segments. Based on the provisions of the CSAPR, Duke Energy Ohio had more 
S02 allowances than were needed to comply with the continuing CAA acid rain cap-and-trade program (excess emission allowances). Duke Energy 
Ohio incurred a pre-tax impairment of $79 million in 2011 to write down the carrying value of excess emission allowances held by Commercial Power to 
fair value. The charge is recorded in Impairment charges on Duke Energy and Duke Energy Ohio's Consolidated Statement of Operations. This amount 
was based on the fair value of excess allowances held by Commercial Power for compliance under the continuing CAA acid rain cap-and-trade program 
as of September 30, 2011. 

13.1NVESTMENTS IN UNCONSOLIDATED AFFILIATES 

Investments in domestic and international affiliates that are not controlled by Duke Energy, but over which it has significant influence, are 
accounted for using the equity method. Significant investments in affiliates accounted for under the equity method are discussed below. 

Commercial Power 

As of December 31, 2012 and 2011 investments accounted for under the equity method primarily consisted of Duke Energy's approximate 50% 
ownership interest in the five Sweetwater projects (Phase 1-V), which own wind power assets located in Texas. As of December 31, 2012 Duke Energy 
held a 50% ownership interest in both INDU Solar Holdings, LLC and DS Cornerstone, LLC, which own solar and wind power projects, respectively. As 
of December 31, 2011 Duke Energy held a 49% ownership interest in Suez-DEGS Solutions of Ashtabula LLC, and a 50% ownership interest in INDU 
Solar Holdings, LLC. Duke Energy sold its interest in Ashtabula during 2012. The sale did not result in a significant gain or loss. 

International Energy 

As of December 31, 2012 and 2011, Duke Energy held a 25% indirect interest in NMC, which owns and operates a methanol and MTBE business 
in Jubail, Saudi Arabia. As of December 31, 2011, Duke Energy held a 25% ownership interest in Attiki Gas Supply, S.A (Attiki). In the first quarter of 
2012, Duke Energy completed the sale of this interest to an existing equity owner. No gain or loss was recognized on the sale. 

Other 

As of December 31, 2012 and 2011, investments accounted for under the equity method primarily include a 50% ownership interest in DukeNet, 
which owns and operates telecommunications businesses. 

On December 21, 2010, as discussed in Note 3, Duke Energy completed an agreement with Alinda to sell a 50% ownership interest in DukeNet. 
As a result of the disposition transaction, Duke Net and Alinda are equal 50% owners in the new joint venture. The sale resulted in a $139 million pre-tax 
gain recorded in Gains on Sales of Other Assets and Other, net on the Consolidated Statements of Operations. Prior to the closing of the transaction, 
DukeNet was a consolidated wholly owned subsidiary of Duke Energy. 

On December 2, 2010, Duke Energy completed the sale of its 30% equity investment in Q-Comm to Windstream Corp. (Windstream). The sale 
resulted in $165 million in net proceeds, including $87 million of Windstream common shares and a $109 million pre-tax gain recorded in Gains on 
sales of unconsolidated affiliates on the Consolidated Statements of Operations. 

As of December 31, 2012 and 2011, the carrying amount of investments in affiliates with carrying amounts greater than zero approximated the 
amount of underlying equity in net assets. 

Impairments 

During the years ended December 31, 2012 and 2010, Duke Energy recorded pre-tax impairment charges to the carrying value of investments in 
unconsolidated affiliates of $6 million and $11 million, respectively. There were no significant pre-tax impairment charges to the carrying value of 
investments in unconsolidated affiliates during the year ended December 31, 2011. These impairment charges, which were recorded in Gains (losses) 
on sales of unconsolidated affiliates on the Consolidated Statements of Operations, were recorded as a result of Duke Energy concluding that it would 
not be able to recover its carrying value in the related investments, thus the carrying value of these investments were written down to their estimated fair 
value. 
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The following table presents Duke Energy's investment in equity method unconsolidated affiliates by segment and geographic area. 

December 31, 2012 
(In millions) u.s. Foreign Total 

U.S. Franch~ Electtlc and .Ga& l 5 $ ~ $ 5 
Commercial Power 219 188 
hite'fifatiOOill Eqergy i1 

167 
91 91 

Other 168 10 9 176 
.Investments. In ES!!I! Method Unconsolidated Affiliates ! 392$ 91$ $; 360$ 100$ 460 

The following table presents Duke Energy's equity in earnings of equity method unconsolidated affiliates by segment 

Years Ended December 31, 
2012 2011 2010 

u.s Foreign Foreign Total u.s Forefgn Total 
(5) $ $ J _$ $ 
14 6 7 7 

134 - 102 
2 7 7 

! 12$ 136$ 148$ 13$ 147$ 160$ 12$ 104$ 116 

During the years ended December 31, 2012, 2011 and 2010, Duke Energy received distributions from equity investments of $183 million, 
$149 million and $111 million, respectively, which are included in Other assets within Cash Flows from Operating Activities on the Consolidated 
Statements of Cash Flows. 

The following table presents Duke Energy's summarized combined financial information of equity method unconsolidated affiliates. 

(in milllohs) 
Balance Sheet 

(in millions) 
Income Statement 
Operating revenues 
bP'eratrng eiCpe0$6$ 
Net income 

Other Investments 

2012 

$ 

Years Ended December 31, 
2011 2010 

492 
1,599 
(267) 
(225) 

1,599 

1,385 
924 
430 

Commercial Power had an interest in South Houston Green Power, L.P. (SHGP), which is a cogeneration facility containing three combustion 
turbines in Texas City, Texas. Although Duke Energy owned a significant portion of SHGP, it was not consolidated as Duke Energy did not hold a 
majority voting control or have the ability to exercise control over SHGP, nor was Duke Energy the primary beneficiary. Duke Energy exercised the cash 
settlement option of an asset swap agreement for SHGP and received total cash proceeds of $184 million in December 2010. This transaction did not 
result in a significant gain. 
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14. RELATED PARTY TRANSACTIONS 

The Subsidiary Registrants engage in related party transactions, which are generally performed at cost and in accordance with the applicable 
,.- state and federal comm1ss1on regulations. Refer to the Consolidated Balance Sheets of Duke Energy Carolinas, Progress Energy, Progress Energy 

Carolinas, Progress Energy Flonda, Duke Energy Oh1o and Duke Energy Indiana for balances due to or due from related parties. Amounts related to 
r- transactions w1th related part1es Included m the Consolidated Statements of Operations and Comprehensive Income are presented in the following 

table. 

Years Ended December 31, 
(in millions) 2012 2011 2010 
Duke Energy Carolinas 

,Corporate goVern~ and sha!JKI ~rv~ eXJ)en~s(a) 
Indemnification coverages(b) 

$ 
$ 
$ 
s 

1.112 
21 

$ 
$ 

1,0Q9 $ 
21 $ 

1,016 
25 

lloJntP.i&J?ateh Agreement (J.PA) reyern.re(c) 
Joint Dispatch Agreement (JDA) expense( c) 
Prpgft)fJ& Energy 
Corporate governance and shared services provided by 

Duke Energy(a) 
Corporate govemance and shared se~s provided to 
bukeJ~nergy(d) 
Indemnification coverages(b) 

Uoin_t D_bp,tcb.Mreement. JQA) rev.ellY&(cf 
Joint Dispatch Agreement (JOA) expense( c) 

Prompss Ene!JIY CaroiiNl$ 
Cor_eorate governance and shared service expenses( a) 

ln_demnjffcaijgJl.covemes(b) 
Joint Dis atch A,greement JD~ revenue( c) 

~oint Dl§patch Agreement (JDA) expense(c) 

Duke Energy Indiana 

borporate govemance and shared service eXPeo~(a) 
Indemnification coverages(b) 

$ 

$ 
$ 
$ 

$ ___ ~ 

$ 
$ 
$ 

$ 
$ 

$ 
$ 

$ 
$ 

18 t. 
91 $ 

63 $ 

-41 
17 $ 
91 _$ 
18 $ 

254 $ 

8 j 
91 $ 
18 $ 

86 $ 
8 $ 

419 $ 
8 $ 

' $ 

$ 

_....._ __ ..;;,4,15 l 
7 $ 

(a) The Subsidiary Registrants are charged their proportionate share of corporate governance and other costs by unconsolidated 
affiliates that are consolidated affiliates of Duke Energy and Progress Energy. Corporate governance and other shared services 
costs are primarily related to human resources, employee benefits, legal and accounting fees, as well as other third party costs. 
These amounts are recorded in Operation, maintenance and other on the Consolidated Statements of Operations and 
Comprehensive Income. 

176 

-

~ 
8 

(b) The Subsidiary Registrants incur expenses related to certain indemnification coverages through Bison, Duke Energy's wholly owned 
captive insurance subsidiary. These expenses are recorded in Operation, maintenance and other on the Consolidated Statements of 
Operations and Comprehensive Income. 

(c) 

(d) 

Effective with the consummation of the merger between Duke Energy and Progress Energy, Duke Energy Carolinas and Progress 
Energy Carolinas began to participate in a JDA which allowed the collective dispatch of power plants between the service territories 
to reduce customer rates. Revenues from the sale of power under the JDA are recorded in Regulated electric within revenue on the 
Consolidated Statements of Operations and Comprehensive Income. Expenses from the purchase of power under the JDA are 
recorded in Fuel used in electric generation and purchased power- regulated on the Consolidated Statements of Operations and 
Comprehensive Income. 
Progress Energy charges a proportionate share of corporate governance and other costs to unconsolidated affiliates that are 
consolidated affiliates of Duke Energy. Corporate governance and other shared costs are primarily related to human resources, 
employee benefits, legal and accounting fees, as well as other third·party costs. These charges are recorded as an offset to 
Operation, maintenance and other in the Statements of Operations and Comprehensive Income. 
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In addition to the amounts presented above, the Subsidiary Registrants record income associated with the rental of office space to 
consolidated affiliates of Duke Energy, as well as their proportionate share of certain ch~rged expen~es f~om affiliates of Duke Energy. Th~ Duke _ 
Energy registrants participate in a money pool arrangement with Duke Energy and certam of 1ts sub~1d1anes. See Note 6 fo~ more mformabon regarding 
money pool. As discussed in Note 18, certain trade receivables have been sold by Duke Energy Ohio and D_uke Energy Indiana to CRC, an_ 
unconsolidated entity formed by a subsidiary of Duke Energy. The proceeds obtamed from the sales of receivables are largely cash but _do mclude a 
subordinated note from CRC for a portion of the purchase price. Rental income, interest income and interest expense on these transactions were not 
material for the years ended December 31, 2012, 2011 and 2010. 

In January 2012, Duke Energy Ohio recorded a non-cash equity transfer o! ~28 million related to the sale ~f Vermilion to Duke Energy 
Indiana. Duke Energy Indiana recorded a non-cash after tax equity transfer of $26 million for the purchase of Vermillion from Duke Energy Oh1o. See 
note 2 for further discussion. 

DE CAM is a non-regulated, direct subsidiary of Duke Energy Ohio. DECAM conducts business activities including the execution of 
commodity transactions, third party vendor and supply contracts and service contracts for certain of Duke Energy's non-regulated entities. The 
commodity contracts that DECAM enters either do not qualify as hedges or are accounted for as u~designated contracts,_ thus the mark-to-market 
impacts of these contracts are reflected in Duke Energy Ohio's Consolidated Statements of Operations and Comprehensive Income. In add1t1on, equal 
and offsetting mark-to-market impacts of intercompany contracts with non-regulated entities are reflected in Duke Energy Ohio's Consolidated 
Statements of Operations and Comprehensive Income representing the pass through of the economics of the original contracts to non-regulated 
entities in accordance with contractual arrangements between Duke Energy Ohio and non-regulated entities. Because it is not a rated entity, DECAM 
receives its credit support from Duke Energy or its non-regulated subsidiaries and not the regulated utility operations of Duke Energy Ohio. DECAM 
meets its funding needs through an intercompany loan agreement from a subsidiary of Duke Energy. DECAM also has the ability to loan money to the 
subsidiary of Duke Energy. DECAM had an outstanding intercompany loan payable with the subsidiary of Duke Energy of $79 million as of December 
31, 2012. This amount is recorded in Notes payable to affiliated companies on Duke Energy Ohio's Consolidated Balance Sheets. DE CAM had a $90 
million intercompany loan receivable with the subsidiary of Duke Energy as of December 31, 2011 . This amount is recorded in Notes receivable from 
affiliated companies on Duke Energy Ohio's Consolidated Balance Sheets. As discussed in Note 6, in August 2012, Duke Energy issued $1 .2 billion of 
senior unsecured notes. Proceeds from the issuances were used in part to repay outstanding notes of $500 million to DE CAM, and such funds were 
ultimately used to repay at maturity Duke Energy Ohio's $500 million debentures due September 15, 2012. In conjunction with the proposed generation 
asset transfer discussed in Note 4, Duke Energy Ohio's capital structure is being restructured to reflect appropriate debt and equity ratios for its 
regulated Franchised Electric and Gas operations. 

15. RISK MANAGEMENT, DERIVATIVE INSTRUMENTS AND HEDGING ACTIVITIES 

The Duke Energy Registrants closely monitor the risks associated with commodity price changes and changes in interest rates on their operations 
and, where appropriate, use various commodity and interest rate instruments to manage these risks. Certain of these derivative instruments qualify for 
hedge accounting and are designated as hedging instruments, while others either do not qualify as hedges or have not been designated as hedges 
(hereinafter referred to as undesignated contracts). The Duke Energy Registrants' primary use of energy commodity derivatives is to hedge the 
generation portfolio against exposure to changes in the prices of power and fuel. Interest rate swaps are entered into to manage interest rate risk 
primarily associated with the Duke Energy Registrants' variable-rate and fixed-rate borrowings. 

The accounting guidance for derivatives requires the recognition of all derivative instruments not identified as NPNS as either assets or liabilities at 
fair value in the Consolidated Balance Sheets. For derivative instruments that qualify for hedge accounting, the Duke Energy Registrants may elect to 
designate such derivatives as either cash flow hedges or fair value hedges. The Duke Energy Registrants offset fair value amounts recognized on the 
Consolidated Balance Sheets related to derivative instruments executed with the same counterparty under the same master netting agreement. 

The operations of the USFE&G business segment meet the criteria for regulatory accounting treatment. Accordingly, for derivatives designated as 
cash flow hedges within USFE&G, gains and losses are reflected as a regulatory liability or asset instead of as a component of AOCI. For derivatives 
designated as fair value hedges or left undesignated within USFE&G, gains and losses associated with the change in fair value of these derivative 
contracts would be deferred as a regulatory liability or asset, thus having no immediate earnings impact. 

Within the Duke Energy Registrants' unregulated businesses, for derivative instruments that qualify for hedge accounting and are designated as 
cash flow hedges, the effective portion of the gain or loss is reported as a component of AOCI and reclassified into earnings in the same period or 
periods during which the hedged transaction affects earnings. Any gains or losses on the derivative that represent either hedge ineffectiveness or 
hedge components excluded from the assessment of effectiveness are recognized in current earnings. For derivative instruments that qualify and are 
designated as a fair value hedge, the gain or loss on the derivative as well as the offsetting loss or gain on the hedged item are recognized in earnings 
in the current period. The Duke Energy Registrants include the gain or loss on the derivative in the same line item as the offsetting loss or gain on the 
hedged item in the Consolidated Statements of Operations. Additionally, the Duke Energy Registrants enter into derivative agreements that are 
economic hedges that either do not qualify for hedge accounting or have not been designated as a hedge. The changes in fair value of these 
undesignated derivative instruments are reflected in current earnings. 

Commodity Price Risk 

The Duke Energy Registrants are exposed to the impact of market changes in the future prices of electricity (energy, capacity and financial 
transmission rights), coal, natural gas and emission allowances (S02, seasonal NOx and annual NOx) as a result of their energy operations such as 
electricity generation and the transportation and sale of natural gas. With respect to commodity price risks associated with electricity generation, the 
Duke Energy Registrants are exposed to changes including, but not limited to, the cost of the coal and natural gas used to generate electricity, the 
prices of electricity in wholesale markets, the cost of capacity and electricity purchased for resale in wholesale markets and the cost of emission 
allowances primarily at the Duke Energy Registrants' coal fired power plants. Risks associated with commodity price changes on future operations are 
closely monitored and, where appropriate, various commodity contracts are used to mitigate the effect of such fluctuations on operations. Exposure to 
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commodity price risk is influenced by a number of factors, including, but not limited to, the term of the contract, the liquidity of the market and delivery 
location. 

Commodity Fair Value Hedges. At December 31, 2012, there were no open commodity derivative instruments that were designated as fair 
value hedges. 

Commodity Cash Flow Hedges. At December 31, 2012, there were immaterial open commodity derivative instruments that were designated as 
cash flow hedges. 

Undesignat:~ Contract~. The Duk~ Energy Registrants use derivative contracts as economic hedges to manage the market risk exposures 
that anse from prov1dmg electnc1ty generation and capac1ty to large energy customers, energy aggregators. retail customers and other wholesale 
companies. Undesignated contracts may include contracts not designated as a hedge, contracts that do not qualify for hedge accounting, derivatives 
that do not or no longer qualify for the NPNS scope exception, and de-designated hedge contracts. These contracts expire as late as 2016. 

Undesignated contracts also include contracts associated with operations that Duke Energy continues to wind down or has included as 
discontinued operations. As these undesignated contracts expire as late as 2021, Duke Energy has entered into economic hedges that leave it 
minimally exposed to changes in prices over the duration of these contracts. 

Duke Energy Carolinas and Progress Energy Carolinas use derivative contracts as economic hedges to manage the market risk exposures that 
arise from electricity generation. Duke Energy Carolinas and Progress Energy Carolinas have also entered into firm power sale agreements, which are 
accounted for as derivative instruments, as part of the Interim FERC Mitigation in connection with Duke Energy's merger with Progress Energy. See 
Note 2 for further information. Duke Energy Carolinas' undesignated contracts as of December 31, 2012, are primarily associated with forward sales 
and purchases of power. Progress Energy Carolinas' undesignated contracts as of December 31, 2012, are primarily associated with forward purchases 
of fuel used in electricity generation. 

Progress Energy Florida uses derivative contracts as economic hedges to manage the market risk exposures that arise from electricity 
generation. Undesignated contracts at December 31, 2012, are primarily associated with forward purchases of fuel used in electricity generation. 

Duke Energy Ohio uses derivative contracts as economic hedges to manage the market risk exposures that arise from providing electricity 
generation and capacity to large energy customers, energy aggregators, retail customers and other wholesale companies. Undesignated contracts at 
December 31, 2012 are primarily associated with forward sales and purchases of power, coal and gas for the Commercial Power segment. 

Duke Energy Indiana uses derivative contracts as economic hedges to manage the market risk exposures that arise from electricity generation. 
Undesignated contracts at December 31, 2012, are primarily associated with forward purchases and sales of power, financial transmission rights and 
emission allowances. 

Interest Rate Risk 

The Duke Energy Registrants are exposed to risk resulting from changes in interest rates as a result of their issuance or anticipated issuance of 
variable and fixed-rate debt and commercial paper. Interest rate exposure is managed by limiting variable-rate exposures to a percentage of total debt 
and by monitoring the effects of market changes in interest rates. To manage risk associated with changes in interes_t_rates, t~e Duk~ E~ergy . 
Registrants may enter into financial contracts; primarily interest rate swaps and U.S. Treasury lock.agreements. Additionally, 10 ~n!lc1pat1on of certam 
fixed-rate debt issuances, a series of forward starting interest rate swaps may be executed to lock 1n components of the market mterest rates at the 
time and terminated prior to or upon the issuance of the corresponding debt. When these transactions occur within a business that meets the criteria for 
regulatory accounting treatment, these contracts may be treated as undesignated and any pre-tax g~in or loss recognized fro~ inception to termination 
of the hedges would be recorded as a regulatory liability or asset and amortized as a c.omponent of mt~rest expe~se o~er the hfe ~f th.e debt. 
Alternatively, these derivatives may be designated as hedges whereby, any pre-tax gam or loss recogmzed from 1ncept1on to termmatlon of the hedges 
would be recorded in AOCI and amortized as a component of interest expense over the life of the debt. 

The following table shows the notional amounts for derivatives related to interest rate risk. 

Notional Amounts of Derivative Instruments Related to Interest Rate 

December 31, 2012 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

!in millions! Ener~ Carolinas Carolinas Florida Ohio Indiana 

Cash flow hedgti~a) $ 1,047 $ $ $ $ 
Undesignated contracts 290 50 50 Zl 200 
Fair value he®e& 2SO 250 -Total notional amount $ 1,587 $ $ 50 $ 50 $ $ 277 $ 200 
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December 31 1 2011 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

~in millions! 
Ohio Indiana 

Cash flow h~(ii) $ $ $ 
27 200 

'250 

Total notional amount $ 1,363 $ 25 $ 500 $ 250 $ 50 $ 277 $ 200 

(a) 
Duke Energy includes amounts related to non-recourse variable rate long-term debt of VIEs of $620 million at December 31, 2012 
and $466 million at December 31 , 2011. 

Volumes 

The following table shows information relating to the volume of the Duke Energy registrants outstanding commodity derivative activity. Amounts 
disclosed represent the notional volumes of commodities contracts accounted for at fair value. For option contracts, notional amounts include only the 
della-equivalent volumes which represent the notional volumes times the probability of exercising the option based on current price volatility. Volumes 
associated with contracts qualifying for the NPNS exception have been excluded from the table below. Amounts disclosed represent the absolute value 
of notional amounts. The Duke Energy Registrants have netted contractual amounts where offsetting purchase and sale contracts exist with identical 
delivery locations and times of delivery. Where all commodity positions are perfectly offset, no quantities are shown below. For additional information on 
notional dollar amounts of debt subject to derivative contracts accounted for at fair value, see "Interest Rate Risk" section above, 

Commqdltv con!ra§t§ 
Electrlcity-en~rQY (Gigawatt~hou~(a) 
~tnlssloo allow.ipces NOli (thousaildS 
pftons) 
Oil (millions of ~allons 

Natural gas (mil Ions of deoathenns) 

Duke 

Energy 

52,104 

5 
5 

628 

Duke 

Duke 

Energy 

Carolinas 

2,028 

Duke 

Energy 

December 31 2012 

Progress 

Energy 

1,850 
6' 
5 

34tl 

Progress 

Energy 

Carolinas 

1,850 
5 

December 31 2011 

Progress 

Energy 

10 

347 

Progress 

Energy 

Carolinas 

Progress 

Energy 

Florida 

Progress 

Energy 

Florida 

(a) Amounts at Duke Energy Ohio include intercompany positions that are eliminated at Duke Energy. 

Duke Energy 

51,215 

180 

Duke 

Energy 

Ohio 

14,655 

9 

2 

97 

Duke 

Energy 

Indiana 

682 

1 

The following tables show fair value amounts of derivative contracts, and the line items in the Consolidated Balance Sheets in which such 
amounts are included. The fair values of derivative contracts are presented on a gross basis, even when the derivative instruments are subject to 
master nettmg arrangements where Duke Energy nets the fair value of derivative contracts subject to master netting arrangements with the same 
counterparty on the Consolidated Balance Sheets. Cash collateral payables and receivables associated with the derivative contracts have not been 
netted against the fair value amounts. 
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in millions 
December 31, 2012 

Derivatives Designated as Hedging Instruments 
Asset 

Liabili 

Commodity contracts 
Current liabilities: other $ $ 
Deferred credits and other liabilities: other $ 
Interest rate contracts ,....,_ 
Current assets: other 
Investments and other assets: other 4 

2 Current Liabilities: Other 
Deferred ctedlta and other tlabitlties: otfier 
Total Derivatives Designated as Hedging Instruments $ 9 
Detlvatlves N~fgnate!f as Hedgfng Instruments 

$ $ 6 

Commodity contracts 
Current wets;JJther ott 
Investments and other assets: other 106 
curint lla~Uit~ oti\M Jfl}6 
Deferred credits and other liabilities: other 2 
lnterest rale toDtracti 
Current liabilities: other 
Deferred credits and other liabillti&S: other 

Total Derivatives Not Designated as Hedging Instruments $ 255 $ 798 $ 277 $ 
~otal Derivatlvu .$ 284 $ 917 $ 283 $ 

The following table shows the amount of gains and losses recognized on derivative instruments designated and qualifying as cash 
r- flow hedges by type of derivative contract, and the Consolidated Statements of Operations line items in which such gains and losses are 

included when reclassified from AOCI. 

Interest rate contracts 

;Commodity conllacts 

Total Pre-tax Gains (Losses) Recorded in AOCI 

Location of p,...tal( Galna and (Lossa) Rectaaslfled frctm AOCIInto 
i:arnln;tM · 
Fuel used in electric generation and purchased power 
Interest rate contracts 

Interest expense 

!otal Pre-tax Galna (L068es) Rectassrfled from AOCIInto Eam!ngs 

2012 

$ 

$ 

$ 

$ 

Year Ended December 31 

2011 2010 

(23) $ (88) $ 
1 

(22) $ (88) $ 

$ ~ 

2 (5) 

2 $ (5) $ 

(a) Represents the gains and losses on cash flow hedges previously recorded in AOCI during the term of the hedging relationship and 
reclassified into earnings during the current period . 

87 

386 
473 

2 

= 
2 

2 

(S} 

(3} 

There was no hedge ineffectiveness during the years ended December 31, 2012, 2011 and 2010, and no gains or losses have been excluded 
from the assessment of hedge effectiveness during the same periods. 

At December 31 , 2012, and December 31, 2011 , $151 million and $115 million , respectively of pre-tax deferred net losses on derivative 
..- instruments related to interest rate cash flow hedges were included as a component of AOCI and a $5 million pre-tax gain is expected to be recognized 

in earnings during the next 12 months as the hedged transactions occur. 
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· · d ndesignated contracts by type of derivative instrument, and the line 
The following tables show the amount of pre-tax ghams_ andl losses_ rec~gc~z:uc~ng~ins and losses are included or deferred on the Consolidated Balance 
items in the Consolidated Statements of Compre ens1ve ncome tn w I 

Sheets as regulatory assets or liabilities. 

Year Ended December 31, 

10 
........ 

$ 44 $ 

Duke Energy Carolinas 

The following tables show fair value amounts of derivative contracts, and the line items in the Consolidated Balance Sheets in which such 
amounts are included. The fair values of derivative contracts are presented on a gross basis, even when the derivative instruments are subject to 
master netting arrangements where Duke Energy Carolinas nets the fair value of derivative contracts subject to master netting arrangements with the 
same counterparty on the Consolidated Balance Sheets. Cash collateral payables and receivables associated with the derivative contracts have not 
been netted against the fair value amounts. 

December 31, 2012 December 31, 2011 
Asset Liability Asset Liability 

I 
..# 

$ $ 
$ $ 

6 
6 

$ $ 12 $ $ = 
Total Derivatives $ $ 12 $ $ 
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The following table shows the amount of gains and losses recognized on derivative instruments designated and qualifying as cash 
flow hedges by type of denvat1ve contract, and the Consolidated Statements of Operations line items in which such gains and losses are 
Included when reclass1f1ed from AOCI. 

Year Ended December 31, 
(in millions) 2012 2011 2010 
Location of Pre-tax Gains and CLosses) Reclasalfled ffom AOCI Into 
Eamlngs(a) ' 
Interest rate contracts 

lnteresr expense (3) (5) $ 
Reclassified from AOCI into Earnin s $ 3 $ 5 $ 

(a) Represents the gains and losses on cash flow hedges previously recorded in AOCI during the term of the hedging relationship and 
reclassified into earnings during the current period. 

(6) 

6 

At December 31 , 2012 and 2011, there were no pre-tax deferred net gains or losses on derivative instruments related to cash flow hedges 
remaining in AOCI for Duke Energy Carolinas. 

The following tables show the amount of the pre-tax gains and losses recognized on undesignated contracts by type of derivative instrument and 
the line items in the Consolidated Statements of Operations and Comprehensive Income in which such gains and losses are included or deferred on the 
Consolidated Balance Sheets as regulatory assets or liabilities. 

(In millions) 

Locatlop of P,..tax Galns_'a.,d.llosseJJ R~nlpd In Eamlngs 
Commodity contracts 
Revenue, regulated electric 

Location of P _ w G~lns.and (Losses),.Bt}C;99~,.J3egg[~qry Assets ot.J,J~billtles 
Commodi!X s;ontracts 
Res.Ytalory liability 

Year Ended December 31, 

Interest rate contracts ~-~-~~-~~=---
R~tory ass.!'t ~ --·--:..---~.) 
Regulatory liability (60) 
lfotal Pre-tax Gains (Losses! Recognized as R!JiUiatory Assets ofUablRtiM $ _ S (154) $ 
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Progress Energy . . 
The followin tables show fair value amounts of derivative contracts, and the line items in the Consolidated Balance Sheets m wh1ch such 

amo~n/~:~~~nin~lr~~~d~~~~::i:~:~r~e~r~fg~=~~~~=r~~~~~s~~:~~i~~ea~~~t~1 d:i:a~i~:~:n~:~~t=~~~j~~~~ t~:~~~v:~~~i~~n:;~~~geen~se~~= ~~~~~! t~ame 
~o~snferparty ~n the ~onsolidated Balance Sheets. cash collateral payables and receivables associate with the derivative contracts have not been 

netted against the fair value amounts. 

December 31, 2012 
Asset 

-~---·$ 
2 

.... 
$ 3 $ $ 

$ 3 
8 

231 5 371 
195 332 

$ 11 $ 
Total Derivatives $ 11 $ 440 5 

The following table shows the amount of gains and losses recognized on derivative instruments designated and qualifying as cash 
flow hedges by type of derivative contract, and the Consolidated Statements of Operations and Comprehensive Income line items in which 
such gains and losses are included when reclassified from AOCI. 

(In millions) 

Pre,tax Gafns (Loss!&) (lecprdedJq~O~I(11 
Commodity contracts 

interest rate contracts 
Total Pre-tax Gains (losses) Recorded in AOCI 

~ocatlon of P~ Gains and (Losses) Reclassified from AOCIInto 
Eamlngs(a) 
Interest rate cootracts(b) 
Interest expense 
Total Pre-tax Gains (losses) Reclassified from AOCI into Earnings 

Location of P~~e-tax Gains and (Losses) Reclaealfled from AOCI to 

,Regulatory Aa$.e~ or UablliUes(c) 

Interest rate contract~ 

.Regulatory Assets 
Total Pre-tax Gains (losses) Recognized as Regulatory Assets or 
liabilities 

(a) Effective portion. 

$ 

$ 

$ 

$ 

(10) $ (144) $ (57} 

(14) $ (13) $ (11) 
(14) $ (13) $ (11) 

(159) $ $ 

(159) $ $ -
(b) Amounts in AOCI related to terminated hedges are reclassified to earnings as the interest expense is recorded . The effective portion of 

the hedges will be amortized to interest expense over the term of the related debt 
(c) To conform to Duke Energy policies, effective with the merger, Progress Energy no longer designates derivative instruments related to 

interest rate cash flow hedges for regulated operations as cash flow hedges. As a result, the pre-tax losses on open derivative 
contracts as of the date of the merger were reclassified from AOCI to Regulatory assets. 
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At December 31 , 2012, and 2011 $65 million and $232 million , respectively of pre-tax deferred net losses on derivative instruments re lated to 
interest rate cash flow hedges were included as a component of AOCI and a $5 million pre-tax loss is expected to be recognized in earnings during the 
next 12 months as the hedged transactions occur. 

The following tables show the amount of pre-tax gains and losses recognized on undesignated contracts by type of derivative instrument, and 
the line items in the Consolidated Statements of Operations and Comprehensive Income in which such gains and losses are included or deferred on the 
consolidated Balance Sheets as regulatory assets or liabilities. 

Year Ended December 31, 
~in millions) 2012 2011 2010 

~Qmm!2Qi!.Y CQ!ll!i!g~ 
Revenue, regulated e~ 

' (11} $ 1 $ 
Fuel used in electric eneration and purchased power - regulated( a) (454) ~2~7) 
OjJ\er lncerrr~ ang~xg_en~ 11.et 7 (59). 
)n~m~t mt~ ~Qntra~~ 

Interest ')(J?!nse (8) 

Total Pre-tax (Losses) Gains Recognized in Earnings $ (466) $ (355) $ 

LQ.Qtf<i112f.Pr&;::lu~nJ an;st (bQMe$) ~fll~d 8!t Regu"to~ttll or Liabiiii!JS 
~Qm!!!od~~ contrS~gsSc> 
Reg.!Jialq{y ~et (~) $ 
~terest mte wntracts(b) 

QQUiab>ry asset 6 
Total Pre-tax Gains (Losses) Recognized as Regulatory Assets of Liabilities $ (165) $ (502) $ 

(a) 
(b) 

After settlement of the derivatives and the fuel is consumed, gains or losses are passed through_ the fuel cost-recovery clause. 
Amounts in regulatory assets and liabilities related to terminated hedges are reclassified to earnmgs as the Interest expense IS 
recorded. The hedges will be amortized to interest expense over the term of the related debt. 

(c) Amounts are recorded as regulatory assets and liabilities in the Balance Sheets unt1l denvat1ves are settled . 
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Progress Energy Carolinas 
The following tables show fair value amounts of derivative contracts, and the line items in the Consolidated Balance Sheets in which such 

amounts are included. The fair values of derivative contracts are presented on a gross basis, even when the derivative instruments are subject to 
master netting arrangements where Progress Energy Carolinas nets the fair value of derivative contacts subject to master netting arrangements with 
the same counterparty on the Consolidated Balance Sheets. Cash collateral payables and receivables associated with the derivative contracts have not 

been netted against the fair value amounts. 

(in millions) 

DerlvatlvfMt ~!gnajed 8$ Hedglngjnstn.lments 

Commodity contract§ 
Qurr~: ...,..,,._,_ 

Current liabilities: other 

pefeiT.ed~its ~nd .other tiabilitie$:. otber 

Total Derivatives Designated as Hedging Instruments 

PJtrl~tl~ .Not Designated .-~91!!9 ~~~_ms 
Commodity contracts(a} 

Cul1fl«<l...MS@I$' other 
Investments and other assets: other 

~urrentJiab.llltlu · otlHir 
Deferred credits and other liabilities: other 

imerftl !'Itt contracts 
Current liabilities: other 

~ota.l Derlvatlvo NOt ~lgnafed 8$ Hedging lnstrurhents 
Total Derivatives 

December 31, 2012 

Asset Liability 

$ $ 

$ 1 $ 
1 

$ 2 $ 
$ 2 $ 

(a) Substantially all of these contracts receive regulatory treatment. 
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Asset Liabili~ 

1 ,$ 
1 

38 

9 --2 $ $ 47 

$ 

91 
68 110 

11 
164 $ $ 201 

166 $ $ 248 
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(1) 2S An Original (Mo, Da, Yr} Florida Power Corporation · (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

The following table shows the amount of gains and losses reco ni d d · · · · 
flow hedges by type of derivative contract, and the Consolidated Stat~m:~ts ~~ O~~~=:~~~~n:~~~ents d~slgnate~ and qualifying as cash 
such ga1ns and losses are included when reclassified from AOCI. ompre ens1ve ncome hne 1tems 1n whtch 

(in millions) 

Pre-tax Gains (Losses) Recorded in AOCt(a) 
Interest rate contracts(b) 

~otal Pre-tax Gains (Losses) Recorded fn AOCI 

Location of Pre-tax Gains and (Losses) Reclassified from AOCI into 
Eamlngs(a) 

lnt§rest rate co!\tUICt§ 
Interest expense 

Total Pr.-tax Gains (Losses) Reclassffied from AOCI Tnto Earnings 
Location of Pre-tax Gains and (Losses) Reclassified from AOCI to 
Regulatory Assets or Liabilities(c) 

Interest rate qpntrMt§., 
Regulatory assets 

Tot<~l Pre-tax Gains (Losses) Recognized as Regulatory Assets. or 
liabilities 

(a) Effective portion. 

2012 

$ 

$ 

$ 
$ 

$ 

$ 

Year Ended December 31, 

2011 2010 

(7) $ (70) $ (16) 
(7) $' (7,0) $ (16j 

(5} $ (7) $ 

(5) $ (7) $ 

(117) $ $ 

(117) $ $ = 
(b) Amounts in AOCI related to terminated hedges are reclassified to earnings as the interest expense is recorded . The effective portion of 

the hedges will be amortized to interest expense over the term of the related debt 
(c) To conform to Duke Energy policies, effective with the merger, Progress Energy no longer designates derivative instruments related to 

interest rate cash flow hedges for regulated operations as cash flow hedges. As a result, the pre-tax losses on open derivative 
contracts as of the date of the merger were reclassified from AOCI to Regulatory assets. 

At December 31, 2011, $116 million of pre-tax deferred net losses on derivative instruments related to interest rate cash flow hedges were 
included as a component of AOCI. 

The following tables show the amount of pre-tax gains and losses recognized on undesignated contracts by type of derivative instrument and the 
line items in the Consolidated Statements of Operations and Comprehensive Income in which such gains and losses are included or deferred on the 
Consolidated Balance Sheets as regulatory assets or liabilities, 

(in millions) 

L~tlon otPre-~ Gains and (losses) ecognlzed In Eam1ng5 
Commodity contracts 
Revenoe1 regulated electric 
Fuel used in electric generation and purchased power -regulated(a) 

Interest rate. COntracts 
Interest expense 

$ 

l()tal Pre-tax (Losses) Gains- Recogn~ed In Eamlngs $ 

L-ocation of Pre-tax Gains and (Losses) Recognized as Regulatory Assets or Liabilities 
eommodit,y Contracts(C) , . ~ c 

Regulatory asset $ 
toterest ratt contram(b) 
Regulatory asset 

Total Pre-tax Gains (Losses) Recoanlzed as R:gutato:;x Assets of Liabilities $ 

Year Ended December 31, 

2012 2011 2010 

(1'1) $ 1 $ 
(115) (602. 

(6) 

(132) $ {59) $ 

(55} $ kJ40) $ 

6 
(49) $ (140) $ 

(a) After settlement of the derivatives and the fuel is consumed, gains or losses are passed through the fuel cost-recovery clause. 
(b) Amounts in regulatory assets and liabilities related to terminated hedges are reclassified to earnings as the interest expense is 

recorded. The hedges will be amortized to interest expense over the term of the related debt. 
(c) Amounts are recorded in regulatory assets and liabilities in the Balance Sheets until derivatives are settled. 
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I (2) A Resubmission 12/31/2012 2012/04 
Florida Power Corporation 

NOTES TO FINANCIAL STATEMENTS (Continued) 

Progress Energy Florida . . 

11 win tables show fair value amounts of derivative contracts, and the line items in the Consolidated Balance Sheets 1n wh1ch such 
nts :~: ~~c~deJ The fair value of derivative contracts are presented on a gross basis, even when the denvat1ve Instruments are subject to master 

am~~ arran ements ·where Progress Energy Florida nets the fair value of derivative contracts subject to master nettmg_ arrangements w1th the same 
~~~nt~rparty gon the Consolidated Balance Sheets. Cash collateral payables and receivables associated w1th the denvat1ve contracts have not been 

netted against the fair value amounts. 

Deferred credits and other liabilities: other 

Interest rate comracts 
Deferred credits and other liabilities: other 

Current Assets: Other 

lnvestlJI~ a d r~et$; Other 
Current liabilities: other 

beterred criklits and other llabiiHles: other 
Total Derivatives Not Designated as Hedging Instruments 

l'otaJ Perfvatlves 

$ 

$ 

$ 

(a) Substantially all of these contracts receive regulatory treatment. 

December 31, 2012 

Asset 

$ 

2 $ 
7 

9 $ 

9 $ 

December 31, 2011 

1 $ $ 

$ $ 

269 $ 5 $ 

270 $ 5 $ 

2 

8 

11 

266 
222 
488 

499 

The following table shows the amount of gains and losses recognized on derivative instruments designated and qualifying as cash 
flow hedges by type of derivative contract, and the Consolidated Statements of Operations and Comprehensive Income line items in which 
such gains and losses are included when reclassified from AOCI. 

Year Ended December 31, 

lin m illlons~ 2012 2011 2010 

Pre-tax Ga1na (Losses) Recorded In AOCI(a) 

$ J3) $ 
{35) (11J 

Total Pre-tax Gains (Losses) Recorded in AOCI $ (1) $ (38) $ (11) 

location of P.-.tax Gal~ and (LOS8eS) Reclassified from AOCIInto 
~ri)Jn~(a 
Interest rate contracts(b) 

Interest expen¥ $ {1~ $ 
Total Pre-tax Gains (Losses) Reclassified from AOCI into Earnings $ (2) $ (1) $ 

Location of Pre-tax Gains and (Losses) Reclassified from AOCI to 

~egulatoJY Assets(C) 

lnt~r!!§t r£!!~ !;;Qntracts 
1 

~egulalo!1 assets $ (42) $ $ 

Total Pre-tax Gains !Losses~ Reclassified from AOCI to Re~ulato:l; Assets $ 142~ $ $ 

(a) Effective portion 

(b) Amounts in AOCI related to terminated hedges are reclassified to earnings as the interest expense is recorded. The effective portion of 
the hedges will be amortized to interest expense over the term of the related debt. 

(c) To conform to Duke Energy policies, effective with the merger, Progress Energy no longer designates derivative instruments related to 
interest rate cash flow hedges for regulated operations as cash flow hedges. As a result , the pre-tax losses on open derivative 
contracts as of the date of the merger were reclassified from AOCI toRe ulato assets. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) 6 An Original (Mo, Da, Yr) 

Florida Power Corporation (2) A Resubmission 12/31/2012 2012/04 
NOTES TO FINANCIAL STATEMENTS(ConUnued) 

. At December 31, 2011, $41 million of pre-tax deferred net losses on derivative instruments related to interest rate cash flow hedges were 
included as a component of AOCI . 

. . The following tables show the amount of pre-tax gains and losses recognized on undesignated contracts by type of derivative instrument and the 
line ttems 1n the Consolidated Statements of Operations and Comprehensive Income in which such gains and losses are included or deferred on th 
Consolidated Balance Sheets as regulatory assets or liabilities. e 

Year Ended December 31, 
(In millions) 2012 2011 2010 
L~tlon of Pre-ta~Galns and ~etl.R!C99hlzed In E:Jmfngs 
Commodity q>nlracts 

Fuel used In e~ geJieration al1dJ:wtehased power- regu!ated(a) 
lnter~st rate c;ontrar;ts 
inlel'e$t ~nse · 
Total Pre-tax (Losses) Gains Recognized In Earnings 

!-~at!.on otPt:!:l¥ Gains and~} ~ognlzed as ~ulatory Assets or IJablltt!es 
CommoditY contracfs(b) 

Regulatory asset 
Total Pre-tax Gains (Losses) Recognized as Regulatory Assets of Liabilities 

$ 

$ 

$ 

(3391 $ (23'1) $ 

(2) 
(341) $ (237) $ 

(116) $ (362) $ 

(a) After settlement of the derivatives and the fuel is consumed, gains or losses are passed through the fuel cost-recovery clause. 
(b) Amounts are recorded in regulatory assets and liabilities in the Balance Sheets until derivatives are settled . 

Duke Energy Ohio 

(278) 

(278) 

(321} 

The following tables show fair value amounts of derivative contracts, and the line items in the Consolidated Balance Sheets in which such 
amounts are included. The fair values of derivative contracts are presented on a gross basis, even when the derivative instruments are subject to 
master netting arrangements where Duke Energy Ohio nets the fair value of derivative contracts subject to master netting arrangements with the same 
counterparty on the Consolidated Balance Sheets . Cash collateral payables and receivables associated with the derivative contracts have not been 
netted against the fair value amounts. 

December 31, 2012 December 31, 2011 
Liability Asset Liability 

! $ 

4 $ 79 $ 39 
51 29 18 

132 136 146 
4 22 33 

1 
8 

$ 218 $ $ 266 $ 245' 

$ 220 $ 199 $ 271 $ 245 

There were no gains or losses on cash flow hedges recorded or reclassified at Duke Energy Ohio for the years ended December 31, 2012 and 
2011 , respectively. There was an immaterial amount of losses on cash flow hedges reclassified at Duke Energy Ohio for the year ended December 31, 
2010. 

At December 31, 2012, there were no pre-tax deferred net gains or losses on derivative instruments related to cash flow hedges remaining in 
AOCI for Duke Energy Ohio. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

The following tables show the amount of the pre-tax gains and losses recognized on un_designated contracts by type of derivative instrument. 
and the line items in the Consolidated Statements of Operations and Comprehensive Income 1n wh1ch such gams and losses are mcluded or deferred 

on the Consolidated Balance Sheets as regulatory assets or liabilities. 

Year Ended December 31, 
2012 2011 2010 

Duke Energy Indiana 

The following tables show fair value amounts of derivative contracts, and the line items in the Consolidated Balance Sheets in which such 
amounts are included. The fair values of derivative contracts are presented on a gross basis, even when the derivative instruments are subject to 
master netting arrangements where Duke Energy Indiana nets the fair value of derivative contracts subject to master netting arrangements with the 
same counterparty on the Consolidated Balance Sheets. Cash collateral payables and receivables associated with the derivative contracts have not 
been netted against the fair value amounts. 

December 31
1 

2012 December 31,2011 
Asset Liabili~ Asset Liabili~ 

$ 10 $ $ 4 $ 

Total Derivatives Not Designated as Hedging Instruments $ 10 $ 63 $ 4 $ 
;Total Derivatives $ 10 $ 63 $ 4 $ 

The following table shows the amount of gains and losses recognized on derivative instruments designated and qualifying as cash 
flow hedges by type of derivative contract, and the Consolidated Statements of Operations line items in which such gains and losses are 
included when reclassified from AOCI. 

(In millions) 
Location of Pro-tax Gains and (lossea) Reclassified from AOCI tnto 
Earnings( a) 
Interest rate contracts 
tnterest e~n5e 
Total Pre-tax Gains (Losses) Reclassified from AOCI into Earnings 

2012 

$ 

Year Ended December 31 

2011 2010 

3 2 $ 
3 $ 2 $ 

(a) Represents the gains and losses on cash flow hedges previously recorded in AOCI during the term of the hedging relationship and 
reclassified into earnings during the current period . 

2 

--.. 
66·· 
68 
68 , 

3 

3 

There were no pre-tax deferred net gains or losses on derivative instruments related to cash flow hedges remaining in AOCI for Duke Energy 
Indiana at December 31, 2012, and 2011, respectively. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) 6 An Original (Mo, Da, Yr) 

Florida Power Corporation (2) A Resubmission 12/31/2012 2012/04 
NOTES TO FINANCIAL STATEMENTS (Continued) 

. . The following tables show the amount of the pre-tax gains and losses recognized on undesignated contracts by type of derivative instrument and 
line rtems m the Consolidated Statements of Operatrons and Comprehensive Income in which such gains and losses are included or deferred on the 
Consolidated Balance Sheets as regulatory assets or liabilities . 

fin millions) 
Year Ended December 31, 

2012 2011 2010 
Location of Pre-tax G.alnt and (l,.osses) Recogni~ed 8$ Regulatory Assets orj.labllltl~s" 
Commoditv contrncts 
~egu'-"to~a$set ~ 
Reg_ula~ry liability 
Interest rate mntracts 
Regulatory asset 

Total Pl'$-tax Gains (Losses) Recognized as Regulatory Astets of LiabllltJes $ 

Credit Risk 

2 $. 
35 

4 
41 

(~) $ 
17 

(67) 
(52) $ 

Certain derivative contracts of the Duke Energy Registrants contain contingent credit features, such as material adverse change clauses or 
payment acceleration clauses that could result in immediate payments, the posting of letters of credit or the termination of the derivative contract before 
maturity if specific events occur, such as a credit rating downgrade below investment grade. 

The following table shows information with respect to derivative contracts that are in a net liability position and contain objective credit-risk 
related payment provisions . The amounts disclosed in the table below represent the aggregate fair value amounts of such derivative instruments at the 
end of the reporting period, the aggregate fair value of assets that are already posted as collateral under such derivative instruments at the end of the 
reporting period, and the aggregate fair value of additional assets that would be required to be transferred in the event that credit-risk-related contingent 
features were triggered. 

December 31 2012 
Progress Progress Duke 

Duke Progress Energy Energy Energy 

!in millions~ Enersl Ene!m! Carolinas Florida Ohio 
Aggregate fair value. amoun~ of derivative 

466 $ "128 176 lns_trumw in n.f)t l@biiJ!Y pos_it~n $ 
Collateral already posted _ $ 163 $ $ 50 $ 104 
f\dditlonal cash collateral or letter:s of credit in 
the event credlt-t'lsk·rela~ contingent featul'f)s 

$ $ were l!iSf!2red at the end of the ree2rti!;!S period $ 230 227 $ ~9 123 $ 2 

December 31 , 2011 
Progress Progress Duke 

Duke Progress Energy Energy Energy 

{In millions~ Enera~ Ener(a Carolinas Florida Ohio 

Aggregate fair value amounts of derivative 
152 $ '23~7 $ 9'4 i!Jstl:U!n§llts I a et ll@!VIJb'. e_osi $ 96 t 

Collateral already pos~ed ~ $ 36 $ $ 24 $ 123 $ 35 
('.aditiohal cash coHateral or letters of ctedit n 
Jhe event Fredit·rlsk•related contingent fejitures 

$ 5 $ 342 $ 128 $ 214 $ 5 were trisgered at the end of the reeortina ~dod 
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Florida Power Corporation 1(2) A Resubmission 1213112012 2012104 

NOTES TO FINANCIAL STATEMENTS (Continued) 

Netting of cash Collateral and Derivative Assets and Liabilities Under Master Netting Arrangement~. In accordance with applicable accounting 
guidance, the Duke Energy Registrants have elected to offset fair value amounts (or amounts that approx1mate fa1r value) recogmzed on then 
Consolidated Balance Sheets related to cash collateral amounts receivable or payable agamst fa1r value amounts recogn1zed for denva!lve 1nstruments 
executed with the same counterparty under the same master netting agreement. The amounts disclosed 1n the table below represent the receivables 
related to the right to reclaim cash collateral and payables related to the obli.gation to return cash collateral under master nett1ng arrangements. See 
Note 16 for additional information on fair value disclosures related to denvat1ves. 

December 31 ,2012 

Receivables 

_.,.._,._.,...:$ 

·$ 

16. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES 

December 31,2011 
Receivables 

.... 
117 

3 

Payables 

s __ _ 

Under existing accounting guidance, fair value is considered to be the exchange price in an orderly transaction between market participants to 
sell an asset or transfer a liability at the measurement date. The fair value definition focuses on an exit price, which is the price that would be received 
to sell an asset or paid to transfer a liability versus an entry price, which would be the price paid to acquire an asset or received to assume a liability. 
Fair value measurements require the use of market data or assumptions that market participants would use in pricing the asset or liability, including 
assumptions about risk and the risks inherent in the inputs to the valuation technique. These inputs can be readily observable, corroborated by market 
data or generally unobservable. Valuation techniques are required to maximize the use of observable inputs and minimize the use of unobservable 
inputs . A midmarket pricing convention (the midpoint price between bid and ask prices) is permitted for use as a practical expedient. 

The Duke Energy Registrants classify recurring and non-recurring fair value measurements based on the following fair value hierarchy, as 
prescribed by the accounting guidance for fair value . The hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three 
levels : 

Level1-unadjusted quoted prices in active markets for identical assets or liabilities the Duke Energy Registrants have the ability to access. An 
active market for the asset or liability is one in which transactions for the asset or liability occur with sufficient frequency and volume to provide 
ongoing pricing information. The Duke Energy Registrants' Level 1 primarily consists of financial instruments such as exchange-traded 
derivatives and listed equities. 

Level 2-a fair value measurement utilizing inputs other than a quoted market price that are observable, either directly or indirectly, for the asset 
or liability. Level 2 inputs include, but are not limited to, quoted prices for similar assets or liabilities in an active market, quoted prices for 
identical or similar assets or liabilities in markets that are not active and inputs other than quoted market prices that are observable for the asset 
or liability, such as interest rate curves and yield curves observable at commonly quoted intervals, volatilities, credit risk and default rates. A 
Level 2 measurement cannot have more than an insignificant portion of the valuation based on unobservable inputs. Instruments in this category 
include non-exchange-traded derivatives, such as over-the-counter forwards, swaps and options; certain marketable debt securities; and 
financial instruments traded in less than active markets . 

Level 3-any fair value measurements which include unobservable inputs for the asset or liability for more than an insignificant portion of the 
valuation. These inputs may be used with internally developed methodologies that result in management's best estimate of fair value. Level 3 
instruments may include longer-term instruments that extend into periods in which quoted prices or other observable inputs are not available. 

The fair value accounting guidance for financial instruments permits entities to elect to measure many financial instruments and certain other -
items at fair value that are not required to be accounted for at fair value under other GAAP. There are no financial assets or financial liabilities that are 
not required to be accounted for at fair value under GAAP for which the option to record at fair value has been elected by the Duke Energy Registrants. 
However, in the future, the Duke Energy Registrants may elect to measure certain financial instruments at fair value in accordance with this accounting 
guidance. 

Transfers out of and into Levels 1, 2 or 3 represent existing assets or liabilities previously categorized as a higher level for which the inputs to the 
estimate became less observable or assets and liabilities that were previously classified as Level 2 or 3 for which the lowest significant input became 
more observable during the period , respectively. The Duke Energy Registrant's policy for the recognition of transfers between levels of the fair value 
hierarchy is to recognize the transfer at the end of the period. There were no transfers out of or into Levels 1, 2 and 3 during the year ended December 
31 , 2012. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Valuation methods of the primary fair value measurements disclosed below are as follows: 

. Investments in eq':lity s~cu~ities. Investment~ in equity securities, other than those accounted for as equity and cost method investments, are 
typtcally valued at the clostng pnce tn the pnnc1pal acllve market as of the last business day of the quarter. Principal active markets for equity prices 
tnclude publtsh~d exchanges such as NASDA~ and NYSE. Foretgn eqUity pnces are translated from their trading currency using the currency 
ex~hange rate 1n effe~t at the ~!ose of the pnnc1~al acllve market. Pnces have not been adjusted to reflect for after-hours market activity. The majority 
of tnve~tments tn equ1ty secunttes are valued us1ng Level1 measureme~ts. For certain investments that are valued on a net asset value per share (or 
1ts equtvalent), or the net asset value basts, when the Duke Energy Reg1strants do not have the ability to redeem the investment in the near term at net 
~sset value per share_ (or its equivalent), or the net asset value is not available as of the measurement date, the fair value measurement of the 
tnvestment IS categonzed as Level 3. 

Investments in available-for-sale auction rate securities. Duke Energy and Duke Energy Carolinas hold auction rate securities for which an 
active market does not currently exist. During the year ended December 31 , 2012, $55 million of these investments in auction rate securities were 
re~e~med_ at full par value plus accrued interest. Auction rate securities held are student loan securities for which at December 31, 2012 approximately 
84 Vo 1s ultimately backed by the U.S. government. At December 31, 2012, approximately 24% of these securities are AAA rated. As of December 31 
2012, and 2011 all of these auction rate securities are classified as long-term investments and are valued using Level 3 measurements. The method~ 
and signi~cant assumptions used to determi_ne the fair values ~f the investment in auction rate debt securities represent estimations of fair value using 
tnternal discounted cash flow models wh1ch tncorporate pnmanly management's own assumptions as to the term over which such investments will be 
recovered at par (ranging from 7 to 17 years), the current level of interest rates (less than 0.3%), and the appropriate risk-adjusted discount rates (up to 
4.2% reflecting a tenor of up to 17 years). In preparing the valuations, all significant value drivers were considered, including the underlying collateral 
(primarily evaluated on the basis of credit ratings, parity ratios and the percentage of loans backed by the U.S. government). 

There were no other-than-temporary impairments associated with investments in auction rate debt securities during the years ended December 
31,2012 or2011 . 

Investments in debt securities. Most debt investments, including those held in the Nuclear Decommissioning Trust Funds (NDTF), are valued 
based on a calculation using interest rate curves and credit spreads applied to the terms of the debt instrument (maturity and coupon interest rate) and 
consider the counterparty credit rating. Most debt valuations are Level2 measurements . If the market for a particular fixed income security is relatively 
inactive or illiquid, the measurement is a Level 3 measurement. U.S. Treasury debt is typically a Level 1 measurement. 

Commodity derivatives. The pricing for commodity derivatives is primarily a calculated value which incorporates the forward price and is 
adjusted for liquidity (bid-ask spread), credit or non-performance risk (after reflecting credit enhancements such as collateral) and discounted to present 
value. The primary difference between a Level 2 and a Level 3 measurement relates to the level of activity in forward markets for the commodity. If the 
market is relatively inactive, the measurement is deemed to be a Level 3 measurement. Commodity derivatives with clearinghouses are classified as 
Level 1 measurements. For commodity derivative contracts classified as Level 3, Duke Energy utilizes internally-developed financial models based 
upon the income approach (discounted cash flow method) are utilized to measure the fair values. The primary inputs to these models are the forward 
commodity prices used to develop the forward price curves for the respective instrument. The pricing inputs are derived from published exchange 
transaction prices and other observable or public data sources. In the absence of observable market information that supports the pricing inputs, there 
is a presumption that the transaction price is equal to the last observable price for a similar period. For the commodity derivative contracts classified as 
Level 3, the pricing inputs for natural gas and electricity forward price curves are not observable for the full term of the related contracts . In isolation, 
increases (decreases) in unobservable natural gas forward prices would result in favorable (unfavorable) fair value adjustments for gas purchase 
contracts. In isolation, increases (decreases) in unobservable electricity forward prices would result in unfavorable (favorable) fair value adjustments for 
electricity sales contracts. Duke Energy regularly evaluates and validates the pricing inputs used to estimate fair value of gas purchase contracts by a 
market participant price verification procedure, which provides a comparison of internal forward commodity curves to market participant generated 
curves. 

Contingent Value Obligations (CVO). Progress Energy issued CVOs, which are derivatives, in connection with the acquisition of Florida 
Progress Corporation (Florida Progress). In November 2011, Progress Energy commenced a public tender offer that expired on February 15, 2012. At 
December 31, 2012, and 2011 all CVOs not tendered, have been classified as Level 2 based on observable prices in the less-than-active market. 

In connection with the acquisition of Florida Progress during 2000, the Progress Energy parent issued 98.6 million CVOs. Each CVO 
represents the right of the holder to receive contingent payments based on the performance of four coal-based solid synthetic fuels limited liability 
companies purchased by subsidiaries of Florida Progress in October 1999. All of Progress Energy's synthetic fuels businesses were abandoned and all 
operations ceased as of December 31, 2007. The payments are based on the net after-tax cash flows the facilities generated. Progress Energy makes 
deposits into a CVO trust for estimated contingent payments due to CVO holders based on the results of operations and the utilization of tax credits. 
The balance of the CVO trust at December 31, 2012 and 2011, was $11 million and is included in Other within Investments and Other Assets on the 
Consolidated Balance Sheets. Future payments from the trust to CVO holders will not be made until certain conditions are satisfied and will include 
principal and interest earned during the investment period, net of expenses deducted. Interest earned on the payments held in trust for 2012 and 2011 
were insignificant. 

In October 2011, Progress Energy entered a settlement agreement and release with a plaintiff under which the parties mutually released all 
claims related to the CVOs and Progress Energy purchased all of the plaintiffs CVOs at a negotiated purchase price of $0.75 per CVO. In November 
2011, Progress Energy also commenced a tender offer for all remaining outstanding CVOs at the same purchase price. The tender offer expired on 
February 15, 2012. Progress Energy repurchased 83.4 million CVOs through the settlement agreement or through the tender offer. The CVOs are 
derivatives and are recorded at fair value. In 2011, pre-tax losses of $59 million from changes in fair value were recorded in Other Income and 
Expenses, net on the Consolidated Statements of Income. At December 31 , 2012, the CVO liability included in Other within Deferred Credits and Other 
Liabilities on the Consolidated Balance Sheets was $4 million based on the 15.2 million outstanding CVOs not held by the Progress Energy parent. At 
December 31, 2011 , the CVO liability included in Other within Current Liabilities on the Consolidated Balance Sheets was $14 million based on the 18.5 
million CVOs outstanding not held by the Progress Energy parent. 
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NOTES TO FINANCIAL STATEMENTS (ContinUed) 

Goodwill and Long-lived Assets. See Note 12 for a discussion of the valuation for goodwill and long-lived assets. 

Duke Energy 

The following tables provide the fair value measurement amounts for assets and liabilities recorded on Duke Energy's Consolidated Balance 
Sheets. Financial assets and liabilities are classified in their entirety based on the lowest level of input significant to the fair value measurement. Our 
assessment of the significance of a particular input to the fair value measurement requires judgment and may affect the valuation of fair value assets 
and liabilities and their placement within the fair value hierarchy levels. Derivative amounts in the table below exclude cash collateral amounts which are 
disclosed in Note 15. See Note 17 for additional information related to investments by major security type. 

December 31 2012 

Total Fair Value Level1 Level2 Level3 

$ ~ $ 29 
2837 2762 64 21 

1.;40~ 317 41 
72 63 

6!)2 ..49 

TOfalaqetp 
Derivative liabilities(d) 

Net assets 
I 

$ 4,292 ! 3,183 $ $ 

December 31 2011 

Total Fair Value Level 1 Level2 Level 3 

t 71 $ $ $ 71 
1337 6 

723 47' 
68 7 

382 ~0 
74 43 6 25 

TotaJ~ 2,655 1,520 986 149! 
Derivative liabilities(d) {264l {36~ ~164l !64l 

Net Assets $ 2,391 $ 1,484 $ 822 $ 8'5 

(a) Included in Other within Investments and Other Assets on the Consolidated Balance Sheets. 

(b) Included in Other within Current Assets and Other within Investments and Other Assets on the Consolidated Balance Sheet. 
(c) Included m Other w1thm Investments and Other Assets and Short-term Investments on the Consolidated Balance Sheets 
(d) Included in Other within Current Liabilities and Other within Deferred Credits and Other Liabilities on the Consolidated Baiance Sheets . 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) ~ An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 
NOTES TO FINANCIAL STATEMENTS (Continued) 

The following tables provide a reconciliation of beginning and ending balances of assets and liabilities measured at fair value on a 
recurring basis where the determination of fair value includes significant unobservable inputs (Level 3). 

Year Ended December 31,2012 
Available-for-sate Available-for-

Auction Rate Sale NDTF Derivatives 
in millions Securities Investments net Total 
B~Jance-at ~mber31, 2011 $ 71 $ 53 $ (39j s 8_5 Amounts acquired in Progress Energy Merg~r . . ... (30) (30) Total pre-tax realiZed or unrealized gains (losses) Included 

ln_~ll\lnmr 
R~ulaled electric 

23 23 Revenue. nonregulatitd electric, natural gas, and 
other 

(15) (15) Total pre-tax gains included in other comprehensive 
income: 

Glijns~o ayalfjble for sa~ sect.Lrities and ·oltler 13 13 
Purchases, sales. issuances and settlements: 

~urchas.§l 1.4 22 
Sales J2) 

(15) tf!.suancel) 
Settlements (55) !l2 T 1 gains •nc Udea on the·Consolidated Balance·Sheeras 

1 ~latorv asset or !j!bll!!l 4 6 . -Balance at December 31, 2012 $ 29 $ 69 $ (85) $ 13 
Pre;.t&x amounts Included in the Consolidated Statements of 
Comprehensive Income related to L~vel 3 m.eaaurements 
but$ndlng atj)e~r ~1.~012 

$ $ $ 242 R~utated electric _ -· 
Revenue, nonregulafed e e<:tnc. natural gas, ana 
other 1 1 

Total $ $ $ !23j $ j231 -



Name of Respondent This Report is: Date of Report Year/Period of Report 

(1) ~An Original (Mo, Da, Yr) 
I (2) A Resubmission 12/31/2012 

Florida Power Corporation 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31, 2010 

Available-for-Sale Available-for-

Auction Rate Sale NDTF 

Securities Investments 

198 $ ~alimce at Decembj,r 3~, 2009 . . 
Total pre-tax realized or unrealiZed losses 1ncludeclln 
earnings: ._,.,....,......,.,.,.,...,., 

Reve , nonregu~ naturaiSJa$, and 

~~! ------------~-~------Fuel used in electric generation and purchased 
£OW8r-nonregulated 

Total pre::tiXga1ns1nC1uded In Ottleri:ompmhens e 
Income: 

Gains on available for sale securities and othe;:,.r ______ _ 

-· ~q,Oif corti!J)OOitY ca&l\fiOw~N 
Net purchases, sales, issuances and settlements: ~ 
Total.gaii'!$ oc -~ the ConsOIIdaiid ance Sheets& 
regutatO!'Y !SS8t Or •ability 

ere-tax amount$ ~ in tlftl Consolidated Statement of 
Operations retated'to Level 3 measwements outstandli\g at 
~..filber ~, .291D 

Revenue, nonregulated electric, natural gas, and 
other 

Total 

Duke Energy Carolinas 

$ 

22 

(102 45 

118 $ 47 $ 

2012/04 

(45') (i§l 

(13.). (13) 

$ 146 

'1 1 

The following tables provide the fair value measurement amounts for assets and liabilities recorded on Duke Energy Carolinas' Consolidated 
Balance Sheets at fair value. Derivative amounts in the table below exclude cash collateral amounts which are disclosed in Note 15. See Note 17 for 
additional information related to investments by major security type. Financial assets and liabilities are classified in their entirety based on the lowest 
level of input significant to the fair value measurement. Our assessment of the significance of a particular input to the fair value measurement requires 
judgment and may affect the valuation of fair value assets and liabilities and their placement within the fair value hierarchy levels. 

(in millions) 

Net assets 

lin millions) 

Investments in e\iallabl&-fbr-sale auction rate securitfes(a) 

Nuclear decommissioning trust fund equity securities 

Nuclear decommi.sslonillg:jwst fUnd debt securities 
Derivative assets(b} 

Total assets 

$ 

$ 

$ 

Total Fair Value 

3 
1,592 

762 
2,357 

(12) 

2,345 

Total Fair Value 

2,073 

December 31, 2012 
Level 1 Level2 

$ $ 
1,523 48 

156 569 

-$ 1,678 $ 607 

December 31 2011 
Level 1 Level2 

1,285 46 

.P9 567 

1 

$ 1.394 $ 614 

(a} Included in Other within Investments and Other Assets on the Consolidated Balance Sheets. 

Level 3 

$ 3 
21 
48 

$ 60 

$ 
6 
7 

$ "65 

(b) Included in Other within Current Assets and Other within Investments and Other Assets on the Consolidated Balance Sheets. 
(c) Included in Other within Current Liabilities and Other within Deferred Credits and Other Liabilities on the Consolidated Balance Sheet. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/Q4 
NOTES TO FINANCIAL STATEMENTS (Continued) 

The following tables provide a reconciliation of beginning and ending balances of assets and 1·1ab·11·111·es mea d 1 f · 1 recurring basl·s h th d 1 · 1· f f · · . . . sure a a1r va ue on a w ere e e ermma 1on o a1r value mcludes Significant unobservable inputs (Level 3). 

Balan~ a1,.December01.~011 
Total pre-tax gains included in other comprehensive 
income: 

Gains on available for sale securities aiid other 
Purchases, sales. is!!uances and settlements: 

Purcha&es · · 
Issuances 
Sales · 
Settlements 

Total9ains lnCIUde<t on th'e Conso.Jid.at~ Balance 
Sheet as l§lllatory .asset or liabir(ty 

Balance at December 31, 2012 

Pre-tax amounts inclUded In the Consolidated Statements of 
pomptehen,lve Income related to LeVel 3 measurements 
outstanding at December 31, 2012 

Regulated electric 
Total 

'Balance at OeceqJber 31, 2..010 
Purchases, sales, Issuances and settlements: 

Purcha&es 
Sales 

·Total g~rn$ included on the Consolidated Balance 
Sheet as• regulatory asset or liability 

Balance at December 31 , 2011 

Balance at December 31 ~,2~ . 
Total pre-tax gains included In other comprehensive 
income: 

~aina -on availa.Qie1or sate securities a'Pd other 
Net purchases. sale_s, issu'!nces a~d settlements: 
Total gaini'inetuded on the Consof,datedl§afihce 
Sheet as regulatory asset or liability 

Balance at December 31, 2010 

Progress Energy 

Available-for-
Sale Auction 

Rate Securities 

$ 12 

2 

(11 

$ 3 

$ 
$ -

Available-for-
Sale Auction 

Rate Securities 

$ 12 

$ 12 

Available-for-
Sale Auction 

Rate Securities 

$ 66 

12 
(66 

$ 12 

Year Ended December 31,2012 
Available-for-
Sale NDTF Derivatives 
Investments (net) Total 

t 53 $ 65 

2 

14 14 
(14) 

(2) [2J 
2 $9) 

4 4 
$ 69 $ (12) $ 60 

$ $ 
$ - $ $ 

Year Ended December 31, 2011 
Available-for-

Sale NDTF Derivatives 
Investments (net) Total 

$ 41 $_, $ 59 

8 It w .(3 

1 1 
$ 53 $ $ 65 

Year Ended December 31 2010 
Available-for-

Sale NDTF 

$ 

12 
45 (21) 

2. - 2 
$ 47 $ $ 59 

The following tables provide the fair value measurement amounts for assets and liabilities recorded on Progress Energy's Consolidated 
Balance Sheets. Derivative amounts in the table below exclude cash collateral amounts which are disclosed in Note 15. See Note 17 for additional 
information related to investments by major security type. Financial assets and liabilities are classified in their entirety based on the lowest level of input 
significant to the fair value measurement. Our assessment of the significance of a particular input to the fair value measurement requ ires judgment and 
may affect the valuation of fair value assets and liabilities and their placement within the fair value hierarchy levels. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 

(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation 
I (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

Decembet 3~ 20~2 
level3 

!in millions! 
Total Fair Value Levet1 

Nucl~r ~1)1mi~l)9 b:!lst f;pl'ld ~~,~tty -~uritles 1~~-5 1,239 

Nuclear decommission in~ trust fund_ debt securities and other 643 162 481 

QtllQLtm91!!UJN.,VJilatl~tQL":J.Qll debtsecuritles ~ ottt_er<a) ST 17 40 

Derivative assets(b) 11 
:J ' I 1,.,56 

To!flts~ 
Derivative liabilities(c) ~440} i38l 

$ !38J Net assets $ 1,618 $ "1,418 $ 

December 31, 2011 

iln millions! Total Fair Value Level1 Level2 Level3 

Nu~r~mJ&si!>lling 'trust fu_od &qiJ se~ 1,062 1 

Nuclear decommission!~ trust fund debt securities and other 585 498 

Qther1radin9 aod;iYt~fW.,s&le debt seourltlos and otheta) 20 

Derivative assets(b) 5 5 -I 

TQ.tai.H~ 1,{;72 1 ~168 S04 

Derivative liabilities(c) F99! !775l ~24l 

Net assets $ 873 $ 1,168 $ (271) $ (24) 

Included in Other within Investments and Other Assets in the Consolidated Balance Sheets. (a) 
(b) Included in Other Current Assets within Current Assets and Other within Investments and Other Assets in the Consolidated Balance 

Sheets. 
(c) Included in Derivative Liabilities within Current Liabilities and Other within Deferred Credits and Other Liabilities in the Consolidated 

Balance Sheets 

The following tables provide a reconciliation of beginning and ending balances of assets and liabilities measured at fair value on a 
recurring basis where the determination of fair value includes significant unobservable inputs (Level 3) . 

(in millions) 

Balance_J31 Decei'!J.bef31. 2011 
Total p~~ r:ealized or unrealized_,.,gains included in earnings: 

ReguJat~nc 
Purchases sales issuances and settlements: 

lsi}ance!l., 
Settlements 

Total lOsses included on the Consolldate<:l Balance Sheet as regulatory a$Sel or 1iabll!ty 

pre-tJx amounts Included ln.::the &>iiSolldated statements of eomprehenSWe Income related t.o 
~vel3 rneasumments ~tanding al De(:en'Jber 31. 2012 

Total 
R::uiated electric 

(In millions) 

J3alance.at ~bti,.31 2010 
Total losses included on the Consolidated Balance Sheet as regulatory asset or liabilil}' 
Repurch!$e~of CVQs und~ttlemen_t a'19 g,n_ger offer 
Transfers into Level 3 - CVOs 
T~nsfers out of Levef3- CVOs 
Transfers out of Level 3 - commodities 

$ 

$ 
$ 

Year Ended December 31,2011 
Derivatives (net) 

1 

(1§) 
4 

(3) 
(38) 

· 3ID 
(21) 
60 

(74) 
141 
33 

Balance at Des!mber 31. 2011 $ (24) 

IFERC FORM N0.1 (ED.12-88) Page 123.93 
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Name of Respondent 
This Report is: Date of Report Year/Period of Report 
( 1) X An Original (Mo, Da, Yr) Florida Power Corporation 

! (2) A Resubmission 12/31/2012 
NOTES TO FINANCIAL STATEMENTS (Continue<!} 

2012/04 

Year Ended December 31, 2010 

Derivatives net 

$ 

Progress Energy Carolinas 

(39J 
(44l 
47 
36 

The following tables provide the fair value measurement amounts for assets and liabilities recorded on Progress Energy Carolinas' 
Consolidated Balance Sheets. Derivative amounts in the table below exclude cash collateral amounts which are disclosed in Note 15, See Note 17 for 
additional information related to investments by major security type. Financial assets and liabilities are classified in their entirety based on the lowest 
level of input significant to the fair value measurement. Our assessment of the significance of a particular input to the fair value measurement requires 
judgment and may affect the valuation of fair value assets and liabilities and their placement within the fair value hierarchy levels. 

N.l.l~ ~®m~!iofiiQO .!!'M§.t ft.ll\sl §<Wily seti.ui~ 
Nuclear decommissioning trust fund debt securities and other 

Pttt~ •~ding al!(l ,avajtabfe:..lOJ.:lHI!t£1.PhJ:.H9!1itlea and ~_t(Q) 
Derivative assets(b) 

Total assets 
Derivative liabilities(C) 

Net assets 

(in millions) 

~~~~~~- ~IJ:lissloning tt!J!UIID2 egufty segy__rit~!\, 
Nuclear decommissioning trust fund debt securities and other 

,Other trading-and available-foN!§Ie debt .securities and other<Q) 

Total assets 

Derivat!w li!lblf~G) 
Net assets $ 

Total Fair Value 

Total Fair Value 

811 
448 

3 

1_,094 

(248) 

846 

December 31, 2012 

Level1 

811 
119 

i33 

-$ 933 $ 

December 31 2011 
Level 1 

777 

$ 777 $ 

Level2 Level3 

329 

2 

331 
(128) (38~ 
103 $ (38t 

Level2 Level 3 

317 

317 

(224) (241 
93 $ (24) 

(a) 

(b) 

(c) 

Included in Other within Investments and Other Assets in the Consolidated Balance Sheets. . . 
Included in Other Current Assets within Current Assets and Other within Investments and Other Assets 1n the Consolidated Balance 

~~~~~~d in Derivative Liabilities within Current Liabilities and Other within Deferred Credits and Other Liabilities in the Consolidated 
Balance Sheets 
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This Report is: Date of Report Year/Period of Report 
Name of Respondent (Mo, Da, Yr) ( 1) ~An Original 

I (2) A Resubmission 12/31/2012 2012/04 
Florida Power Corporation 

NOTES TO FINANCIAL STATEMENTS (Continued) 

The following tables provide a reconciliation of beginning_ and ending balances of assets and liabilities measured at fair value on a 
recurring basis where the determination of fair value includes stgmftcant unobservable mputs (Level 3). 

Year Ended December 31.2012 

Derivatives (net) 

$ 

$ 

s 
$ 

Year Ended December 31 1 2011 

Derivatives (net) ~in millions) 
J3arane@. et ~r 31, 2010 "' 

Total losses included on the Consolidated Balance Sheet as regulatol).' asset or liability 
Trans(ers Qut of Level3 

$ 

Year Ended December 31 1 2010 

Derivatives (net) 

$ 

Progress Energy Florida 

~l 

1 

US) 
4 

(3) 
(38) 

I . 
(121 
(12) 

(24) 

(36) 

The following tables provide the fair value measurement amounts for assets and liabilities recorded on Progress Energy Florida's 
Consolidated Balance Sheets. Derivative amounts in the table below exclude cash collateral amounts which are disclosed in Note 15. See Note 17 for 
additional information related to investments by major security type. Financial assets and liabilities are classified in their entirety based on the lowest 
level of input significant to the fair value measurement. Our assessment of the significance of a particular input to the fair value measurement requires 
judgment and may affect the valuation of fair value assets and liabilities and their placement within the fair value hierarchy levels. 

(in millions) 

Nuclear_d@commissloning trust funJ1 equity ~ritles 
Nuclear decommissioning trust fund debt securities and other 

Other trading and availa_ble-for-~le &eb securitieS> and other( a) 
Derivative assets(b) 

Total as$8ts 
Derivative liabilities(c) 

Netassets 

I FERC FORM NO. 1 (ED. 12-88) 

Total Fair Value 

$ 

Page 123.95 

436 
194 

43 
9 

681 
(270) 

411 

December 31, 2012 
Level 1 Level2 Level3 

429 6 
43 151 
3 40 

9 

475 206 
(270) 

$ 475 $ (54) $ 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) 2$. An Original (Mo, Da, Yr) Florida Power Corporation · (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

(in millions December 31,2011 

Nuclear dec;.ommJssionlqg trus.t fund equity s!lC!!_rit 
level2 Level 3 

Nuclear decommissioning trust fund debt securities and other 

Pffief..trtKfi.llg afl(IJ~Valllble-for-$ale g,bt ~rities l!nd oth~r(a) 
Derivative assets(b) 

total asset$ 
Derivative liabilities(c) 

Net assets $ 

~72 
187 

5 

56~ 
(499) 

66 

37j 
6 
j 

$ 378 $ 

:1 
181 

$ 

(a) 

(b) 

Included in Other within Investments and Other Assets in the Consolidated Balance Sheets. 
Included in Other Current Assets within Current Assets and Other within Investments and Other Assets in the Consolidated Balance 
Sheets. 

(c) Included in Derivative Liabilities within Current Liabilities and Other within Deferred Credits and Other Liabilities in the Consolidated 
Balance Sheets 

The following tables provide a reconciliation of beginning and ending balances of assets and liabilities measured at fair value on 

a recurring basis where the determination of fair value includes significant unobservable inputs (Level 3): 

(in millions) 

~lance at ~ber31, 2010 
Total losses included on the Consolidated Balance Sheet as regulatory asset or liability 
iransfers out oflevel 3 

Balance at December 31 2011 

Duke Energy Ohio 

Year Ended December 31, 2011 

Year Ended December 31, 2010 

Derivatives (net} 

(1) 
1 

The following tables provide the fair value measurement amounts for assets and liabilities recorded on Duke Energy Ohio's Consolidated 
Balance Sheets. Derivative amounts in the table below exclude cash collateral amounts which are disclosed in Note 15. Financial assets and liabilities 

are classified in their entirety based on the lowest level of input significant to the fair value measurement. Our assessment of the significance of a 
particular input to the fair value measurement requires judgment and may affect the valuation of fair value assets and liabilities and their placement 

within the fair value hierarchy levels. 

December 31 2012 

Total Fair Value Level 1 Level 2 Level 3 

J u $ 48 $ 2 $ 9 
{38) (15) (8) (15) 

$ 21 $ 33 s (6) $ (6) 
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Name of Respondent (Mo, Da, Yr) (1) X An Original 

I (2) A Resubmission 12/31/2012 2012/04 
Florida Power Corporation 

NOTES TO FINANCIAL STATEMENTS (Continued) 

December 31 , 2011 

Total Fair Value Level 1 Level 2 Level 3 
!in millions} 

s ,56 42 $ 5 $ 9 
Oerivathte assets(f ) 
Derivative llabilities(b) !30) !101 !8} !121 

NeJ a_$setS (liabilities) $ 28 $ 32 $ (3) $ (3f 

(a) 

(b) 

Included in Other Current Assets within Current Assets and Other within Investments and Other Assets in the Consolidated Balance 

Sheets. 
Included in Derivative Liabilities within Current Liabilities and Other within Deferred Credits and Other Liabilities in the Consolidated 

Balance Sheets. 

The following tables provide a reconciliation of beginning and ending balances of assets and liabilities measured at fair value on a 
recurring basis where the determination of fair value includes significant unobservable inputs (Level 3). 

included in earnings: 

!In millions) 

Balance atDeq(mw 3L 2010 
Total pre-tax realized or Llnrealized _9ains (losses) includeq in eami119s: 

R~Dut. 11CIIlfe9Ulated ~ric, ~@I gas, . and other 
Purchases, sales. Issuances and settlements: 

Silt~&ments 
Total gains included on the Consolidated Balance Sheet as regulatory asset or liability 

Balance at December 31, 2011 

(in millions) 

ftall~m::e at(le~beJ at, ~09 
Total pre-tax realized or unrealized ~ains Qosses) included in earnings; 

ReVI:!!JU!l, flQDregqlat~d e ~ n!Jll.!@l gas, a ffer 

Total 

, , Fuel used in electric generation and purchased power nonregulated 
Total p.re<-tax ses tnciUd&d rn otner comprefieniOO!..lrJcome· · 

Losses on commodity cash flow hedges 
Net purjlases. taleS, {&Suanees and seftlements: 
Total alns included on the Consolidated Balance Sheet as · re 

I FERC FORM NO. 1 (ED. 12-88) Page 123.97 

Year Ended December 31 , 2012 

$. __ _ 

$ 

Year Ended December 31 , 2011 

Derivatives !net) 

s 

Year Ended December 31 1 2010 

Derivatives !net) 

$ 

~$ 

s 

1 
(1j 
(6) 

13 

(4) 

(1'4) 
2 

(3) 

7 

~8 
(12) 

1) 
8 
3 

13 

17 
17 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) .6 An Original (Mo. Da, Yr) Florida Power Corporation 1(2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

Duke Energy Indiana 

The following tables provide the fair value measurement amounts for assets and liabilities recorded on Duke Energy Indiana's Consolidated 
Balance Sheets . Derivative amounts in the table below exclude cash collateral amounts which are disclosed in Note 15. See Note 17 for additional 
information related to investments by major security type. Financial assets and liabilities are classified in their entirety based on the lowest level of input 
significant to the fair value measurement. Our assessment of the significance of a particular input to the fair value measurement requires judgment and 
may affect the valuation of fair value assets and liabilities and their placement within the fair value hierarchy levels. 

Available-for-sale ~ulty securitle&(a) 
Available-for-sale debt securities( a) 

perivative: assel$(b) 

Total assets 

Qwlvatlve liabllltkls(Cf 
Net assets (liabilities) 

(In millions) 

Avalfable-for.:Salo equity se!)urltie&{a 
Available-for-sale debt securlties(a) 

bempwe asseta<b) 
Total assets 

beriv.atiVe llabllitJes(d} 
Net assets (liabilities) 

Total Fair Value 

$ 

$ 

December 31 2012 

49 $ 

-
25 $ 49 $ 

December 31, 2011 

Included in Other within Investments and Other Assets on the Consolidated Balance Sheets. 

29 

10 

$ 10 

(a) 
(b) 
(c) 

Included in Other within Current Assets on the Consolidated Balance Sheets . . . . . . 
Included in Other within Current Liabilities and Other within Deferred Credits and Other Liabilities on the Consolidated Balance Sheets. 

The following tables provide a reconciliation of beginning and ending balances of assets and liabilities measured at fair value on a 

recurring basis where the determination offair value includes Significant unobservable Inputs (Level3) . Year Ended December 31,2012 

(in millions) 

!3al@nc& at December 31, 2011 • . . . 
Total pre-tax realized or unrealized ga1nsjlosses) Included in eammgs. 

• R~lated electrio 
Purchases. sales, issuances and settlements: 

Sales 
Settlements 

Balance at December 31 2012 

(in millions) 

Balance·at Oeeembe 31, 2010 
Totat"pre-tax realized or unrealized gains losses) included in earnings: 

~f!9tllated ete¢tri<: . 
Purchases, sales, issuances and settlements. 

Purcha&)Js 
Settlements 

Total tg$$es InCluded on the 
Balance at December 31, 2011 

I FERC FORM NO. 1 (ED. 12-88) Page 123.98 

Derivatives (net} 

$ 

Year Ended December 31, 2011 

Derivatives (net) 

$ 

36 

22 
(52) 
10 

4 

14 

8 
(21) 
' (1) 

4 
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Florida Power Corporation 
NOTES TO FINANCIAL STATEMENTS (Continued} 

4 
(15) 
15 

$ 4 

The following table includes quantitative information about the Duke Energy Registrants' derivatives classified as Level 3. 

December 31, 2012 

Fair Value 

Investment ~e! lin mlllions1 Valuation Technigue Unobservable lneut RanB! 

Duke EnellJY 
Commodity natural gas $ (53) Discounted cash flow Forward natural gas curves - $ 2.33 $ 9.99 

contracts price per MMBtu 

'FE;RC mitig;~~tioil powe.r s8le $ (23). Dlscoonted caeh flow F'OfWard ~ Cl!tveS • $ 25~83 ~ 48.69 
1UJJ~nts pri(:$ per M\lllh 
Financial transmission rights $ 11 RTO market pricing FTR price $ 23.63 - 39.22 

~FTRs) .. . 
(B) Forwari:l eiedrioltY cuNes. ~ommodity ~er qontrads $ $ 24.$2 - .~ 

prj_(:$ ~r MWh 
Commodity capacity contracts $ (3) Discounted cash flow Forward capacity curves - price $ 95.16 - 105.36 

CommOdity eipacity o]rtion 
perMWday_ 

$ 3 Forward capacity Option cuNu ~ 17.96 
PQJI~ -~per M'D 4§y 
Reserves $ (12) Bid-ask spreads, implied 

volatility, probability of default 

Duke Energy Carolinas 
FERC mitigation power sale $ (12) Discounted cash flow Forward electricity curves - $ 25.83 - 48.69 
agreements price per MWh 

Progress Energy 
Commodity natural gas $ (27! Dtsoounte9 cas)l ftow Forward natural gas curves - $ 4.07 - 4.45 
contra~ pi!.ce per MMBUi 
FERC mitigation power sale $ (11) Discounted cash flow Forward electricity curves - $ 25.83 - 48.69 
agreements price per MWh 

frogt8Q Energy Carolinas 
Commodity natural gas $ (27) Discounted cash flow Forward natural gas curves - $ 4.07 - 4.45 
contracts price per MMBtu 
FERC mitigation power sale " (11) Dlscouo.te<l casll flow Forward ilectli¢ity cu~ - $ 25.83 - 48.69 
aa!eernents ptlce e!r MWh 
Duke Energy Ohio 

Frnancial traoslnlSsioo rights $ 1 RTO marJ<et pricing FiRplice $ ~7.{7 $ 39.22 
(FTRs) 

Discounted cash flow Commodity power contracts $ (1) Forward electricity curves- $ 25.90 - 57.50 

commodity natural gas 
price rMWh 

$ 5 5l$courll80cesti flOW Forwara na ral gas curves - ;s 3.30 • 4.51 
contracts prj_ce per MMBto 
Reserves $ {11) Bid-ask spreads, implied 

volatility, probability of default 

~.uke- Energy Indiana 
Financial transmission rights $ 10 RTO market pricing FTR price $ 23.63 $ 35.43 
FTRs 
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( 1) K An Original (Mo. Da, Yr) Florida Power Corporation I (2) . A Resubmission 12/31/2012 

NOTES TO FINANCIAL STATEMENTS (Continued 

Additional Fair Value Disclosures-Long-term debt, including current maturities: 

_ t Th~ fair value of long-term debt, including curren_t maturities, is summarized in the following table. Judgment is required in 
~n ~rpretmg market data to develop the est1mat~s of fa1r value. Accordingly, the estimates determined are not necessaril 
~nd1cat1ve_ of the amounts the Duke Energy Reg1strants could have settled in current markets. The fair value of the long-t~rm debt 
IS determmed usmg Level 2 measurements. 

(a) 

(b) 

As of December 31, 2012 

Book Value 

39.461 
8,741 

Fair Value 

44,001 
10 096 

As of December 31, 2011 

Book Value Fair Value 

20,573 $ 23,053 
9 274 $ 10,629 

13,162 $ 15,518 
$ 4,735 
S S.§33 
$ 2,688 
$ 4.94§ 

Includes book value of Non-recourse long-term debt of variable interest entities of $852 million and $949 million December 
31, 2012 and December 31, 2011, respectively. 
Includes book value of Non-recourse long-term debt of variable interest entities of $300 million at both December 31, 2012 
and December 31, 2011, respectively. 

2012/04 

At both December 31, 2012 and December 31, 2011, the fair value of cash and cash equivalents, accounts and notes receivable, accounts 
payable, notes payable and commercial paper and non-recourse notes payable of variable interest entities are not materially different from their carrying 
amounts because of the short-term nature of these instruments and/or because the stated rates approximate market rates. 

17.1NVESTMENTS IN DEBT AND EQUITY SECURITIES 

The Duke Energy Registrants classify their investments in debt and equity securities into two categories- trading and available-for-sale. 

Trading Securities. Investments in debt and equity securities held in grantor trusts associated with certain deferred compensation plans and 
certain other investments are classified as trading securities and are reported at fair value in the Consolidated Balance Sheets with net realized and 
unrealized gains and losses included in earnings each period. At December 31, 2012 and December 31, 2011, the fair value of these investments was 
$33 million and $32 million, respectively. 

Available for Sate Securities. All other investments in debt and equity securities are classified as available-for-sale securities, which are also 
reported at fair value on the Consolidated Balance Sheets with unrealized gains and losses excluded from earnings and reported either as a regulatory 
asset or liability, as discussed further below, or as a component of other comprehensive income until realized . 

Duke Energy's available-for-sale securities are primarily comprised of investments held in the (i) Nuclear Decommissioning Trust Fund (NDTF) 
at Duke Energy Carolinas, Progress Energy Carolinas and Progress Energy Florida, (ii) investments in grantor trusts at both Duke Energy Indiana and 
Progress Energy Florida related to other post-retirement benefit plans as required by the IURC and FPSC, respectively, (iii) Duke Energy captive 
insurance investment portfolio, (iv) Duke Energy's foreign operations investment portfolio and (v) investments of Duke Energy and Duke Energy 
Carolinas in auction rate debt securities. 

The investments within the NDTF at Duke Energy Carolinas, Progress Energy Carolinas, Progress Energy Florida and the Duke Energy Indiana 
and Progress Energy Florida grantor trusts are managed by independent investment managers with discretion to buy, sell and invest pursuant to the 
objectives set forth by the trust agreements. Therefore, Duke Energy Carolinas, Progress Energy, Progress Energy Carolinas, Progress Energy Florida 
and Duke Energy Indiana have limited oversight of the day-to-day management of these investments. Since day-to-day investment decisions, including 
buy and sell decisions, are made by the investment manager, the ability to hold investments in unrealized loss positions is outside the control of Duke 
Energy Carolinas, Progress Energy, Progress Energy Carolinas, Progress Energy Florida and Duke Energy Indiana. Accordingly, all unrealized gains 
and losses associated with debt and equity securities within the NDTF at Duke Energy Carolinas, Progress Energy Carolinas, Progress Energy Florida 
and the Duke Energy Indiana and Progress Energy Florida grantor trusts are considered other-than-temporary and are recognized immediately when 
the fair value of individual investments is less than the cost basis of the investment. Pursuant to regulatory accounting, substantially all unrealized gains 
and losses associated with investments in debt and equity securities within the NDTF at Duke Energy Carolinas, Progress Energy Carolinas, Progress 
Energy Florida and the Duke Energy Indiana and Progress Energy Florida grantor trusts are deferred as a regulatory asset or liability. As a result there 
is no immediate impact on the earnings of Duke Energy Carolinas, Progress Energy, Progress Energy Carolinas, Progress Energy Florida or Duke 
Energy Indiana. 

For investments in debt and equity securities held in the captive insurance investment portfolio, the foreign operations investment portfolio and 
investments in auction rate debt securities, unrealized gains and losses are included in other comprehensive income until realized, unless it is 
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Florida Power Coflioration 
NOTES TO FINANCIAL STATEMENTS (Continued) 

determined that the carrying value of an investment is other-than-temporarily impaired. If so, the write-down to fair value may be included in earnings 

based on the criteria discussed below. 

For available-for-sale securities outside of the NDTF at Duke Energy Carolinas, Progress Energy Carolinas, Progress Energ~ Florida, and the 
Duke Energy Indiana and Progress Energy Florida grantor trusts, which are discussed separately above, Duke Energy analyzes all mvestment holdings 
each reporting period to determine whether a decline in fair value sho_uld be cons1d_ered o~her-than-temporary. Cr~tena used t~ evaluate whether an 
impairment associated with equity securities is other-than-temporary mcludes, but IS not limited to. th~ length of t1me over wh1ch th~ r1_1arket value ~~s 
been lower than the cost basis of the investment, the percentage decline compared to the cost of th? 1nvestment and managem~nt s_ mtent a_nd ab11ity to 
retain its investment in the issuer for a period of time sufficient to allow for any anticipated recovery m market value. If a declme 1n fa1r value 1s 
determined to be other-than-temporary, the investment is written down to its fair value through a charge to earnings. 

With respect to investments in debt securities, under the accounting guidance for other-than-temporary impairment, if the entity doe_s not have an 
intent to sell the security and it is not more likely than not that management will be requ1red to sen t~e debt security before th~ ~ecovery ~f 1ts cost bas1s, 
the impairment write-down to fair value would be recorded as a component of other comprehensive mcome, except for when 11 IS determmed that a 
credit loss exists. 1 n determining whether a credit loss exists. management considers, among other things, the length of time and the extent to which the 
fair value has been less than the amortized cost basis, changes in the financial condition of the issuer of the security, or in the case of an asset backed 
security, the financial condition of the underlying loan obligors. consideration of underlying collateral and guarantees of amounts by government entities, 
ability of the issuer of the security to make scheduled interest or principal payments and any changes to the rating of the security by rating agencies. If it 
is determined that a credit loss exists, the amount of impairment write-down to fair value would be split between the credit loss. which would be 
recognized in earnings, and the amount attributable to all other factors, which would be recognized in other comprehensive income. Management 
believes, based on consideration of the criteria above, that no credit loss exists as of December 31, 2012 and December 31, 2011. Management does 
not have the intent to sell such investments in auction rate debt securities and the investments in debt securities within its captive insurance investment 
portfolio and foreign operations investment portfolio, and it is not more likely than not that management will be required to sell these securities before 
the anticipated recovery of their cost basis. Management has concluded that there were no other-than-temporary impairments for debt or equity 
securities necessary as of December 31, 2012 and December 31, 2011. Accordingly, all changes in the market value of investments other than the 
NDTF at Duke Energy Carolinas, Progress Energy Carolinas, Progress Energy Florida and the Duke Energy Indiana and Progress Energy Florida 
grantor trusts were reflected as a component of other comprehensive income in 2012 and 2011 . 

See Note 16 for additional information related to fair value measurements for investments in auction rate debt securities. 

Short-term and Long-tenn investments. Investments in debt and equity securities are classified as either short-term investments or long-term 
investments based on management's intent and ability to sell these securities, taking into consideration illiquidity factors in the current markets. 

Duke Energy holds corporate debt securities which were purchased using excess cash from its foreign operations. These investments are 
classified as Short-term investments on the Consolidated Balance Sheet and are available for current operations of Duke Energy's foreign business. 
The fair value of these investments was $333 million as of December 31, 2012 and $190 million as of December 31, 2011 . 

Duke Energy ~lassifies its investments in debt and equity securities held in the NDTF at Duke Energy Carolinas, Progress Energy Carolinas, 
Progress Energy Flonda, the Duke Energy lnd1ana and Progress Energy Florida grantor trusts and the captive insurance investment portfolio as 
long-term: Additionally_. Duke_ Energy has classi~ed $29 million carrying value ($34 million par value) and $71 million carrying value ($89 million par 
value) of mvestments m a_uc!lon rate debt secunt1es as long-term at December 31 , 2012 and December 31, 2011, respectively, due to market illiquidity 
!actors as a result of ~ontmued fa~led auct1ons. and smce management does not intend to use these investments in current operations. All of these 
mvestments are classified as available-for-sale and, therefore, are reflected on the Consolidated Balance Sheets at estimated fair value based on either 
quoted market prices or management's best estimate of fair value based on expected future cash flow using appropriate risk-adjusted discount rates. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Duke Energy 

The following table presents the estimated fair value of sh rt t d 1 t · 
within the NDTF, and i~vestments within Grantor Trusts which a~ ~~=:fiaend a~ng;he;;r;n~~:=t~~~~~~~~~u~er:~erg~.:~~ - investments held 
are recogmzed Immediately and recorded as Regulatory assets or Regulatory liabilities on the Consolidatedn Ba~~~~e S~e~~~- gains and losses 

December 31 , 2012 December 31 2011 
Gross Gross Gross Gross 

Unrealized Unrealized Estimated Unrealized Unrealized Estimated 
Holding Holding Fair Holding Holding Fair 
Gains Losses Value Gains Losses Value 

Cash and cash e uivalents $ $ $ 105 $ $ $ 63 
J;quityse~ ·• 11~2 'f9, 2,837 .oti3 16 ,337 
Cor,porale debt securities 21 338 8 2 205 
t!l!!..nici~l ~1\ds 1.2 1ft4 .A 51 

24 1 625 16 306 
10 1 164 4 4 98 . 

Total NDTF $ 1,199 $ 23 $ 4,263 $ 473 $ 22 $ 2,060 
Pther Investments 
Cash and cash equiv~ents 17 
Equl~ securities. $ 63 5 2· $ 60 

2 1 241 
4 1 ·1 28 

U.S. government bonds 1 21 

Pth@r: clflb secu~ 1 2 68 
Auction rate securities 6 29 17 71 

'Total Ot'her lnY8$tJnents(a) s 17 $ 7 $ 669 $ 10 $ 20 $ 489 
Total Investments $ 1,216 $ 30 $ 4,932 $ 483 $ 42 $ 2,549 

(a) These amounts are recorded in Other within Investments and Other Assets on the Consolidated Balance Sheets. 

The table below summarizes the maturity date for debt securities held by Duke Energy. The table below excludes auction rate 
securities based on the stated maturity date. See Note 16 for information about fair value measurements related to investments in auction 
rate debt securities. 

(in millions) 
Oue.ln o.M~ar or tess 
Due after one through five years 
o~~ flv~ throtXJ.Il1Q ~ars 
Due after 1 0 years 
Total 
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Florida Power Corporation 
NOTES TO FINANCIAL STATEMENTS (Continued) 

The fair values and gross unrealized losses of available-for-sale debt and equity securities which are in a; 1unr~~liz:~ l~s~h~~~~~on for which other-than-temporary impairment losses have not been recorded, summanzed by mvestment type an eng o 1m 
securities have been in a continuous loss position, are presented 1n the table below for Duke Energy. 

December 31,2012 December 3112011 

Unrealized Unrealized Unrealized Unrealized 

Loss Loss Loss Loss 

Position Position Position Position 

Fair Value >12 months <12 months Fair Value >12 months <12 months 

111 $ 4 $ 
57 1 

8 
113 1 3 

$ $ 5 $ $ 289 $ 6 $ 16 

Other Investments 

~qu~s~~- 4 
Corporate debt securities 7 
~p~l,jQnas 18 1 
u.s. government bonds 6 
bthefdibtie&. 21 
Auction rate securities 29 6 
rrotaJ Other frMistments $ 86 $ ., $ == $ $ ·$ 1~ 
Total Investments $ 484 $ 12 $ 18 $ 584 $ 25 $ 17 

Duke Energy Carolinas 

The following table presents the estimated fair value of short-term and long-term investments for Duke Energy Carolinas. For 
investments held within the NDTF, unrealized holding gains and losses are recognized immediately and recorded as Regulatory assets or 
Regulatory liabilities on the Consolidated Balance Sheets. 

December 31, 2012 December 31, 2011 
Gross Gross Gross Gross 

Unrealized Unrealized Estimated Unrealized Unrealized Estimated 
Holding Holding Fair Holding Holding Fair 

iln millions} Gains Losses Value Gains Losses Value 

NDTF 
Cash and cash ~ivalents $ s $ 40 $ 63 
E_qulty see.u~s 600 5 1,592 44'3 16 1,3$7' 
Corporate debt securities 11 1 250 8 2 205 
Munldlpal bonds 2 _, 40 2 51 
U.S.J!overnment bonds 10 304 306 ..--. 
Ptber debt securities 9 2 135 4 98, 

Total NDTF $ 632 $ 8 $ 2,361 $ 473 $ 22 $ 2,060 
Other lnve.m:~ents 
Auction rate securities 1 3 3 12 

~otal Other lnvestments(a) $ $ 1 $ 3 $ $ 3 $ 121 
Total Investments $ 632 $ 9 $ 2,364 $ 473 $ 25 $ 2,072 

(a) These amounts are recorded in Other within Investments and Other Assets on the Consolidated Balance Sheets. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

The table below summarizes the maturity date for debt securities held by Duke Energy Carolinas. The table below excludes auction 
rate securities based on the stated maturity date. See Note 16 for information about fair value measurements related to investments in 
auction rate debt securities . 

December 31, 2012 

t 1 
153 
201 
374 

$ 729 

The above table excludes auction rate securities based on the stated maturity date. See Note 16 for information about fair 
value measurements related to investments in auction rate debt securities . 

The fair values and gross unrealized losses of available-for-sale debt and equity securities which are in an unrealized loss position 
for which other-than-temporary impairment losses have not been recorded, summarized by investment type and length of time that the 
securities have been in a continuous loss position, are presented in the table below for Duke Energy Carolinas. 

December 31:2012 December 31 , 2011 
Unrealized Unrealized Unrealized Unrealized 

Loss Loss Loss Loss 
Position Position Position 

Fair Value >12 months <12 months Fair Value >12 months 

E~ilX securities . 4 
~orpo~ ®bt -securities 1 
Municipal bonds 
l{s. gdverntne.nt be>nd$ 
Other debt securities 1 
Total NDTF $ 207 s $ .$ $ E; $ 
Other Investments 
Auction rate secutitle$ 
Total Other Investments $ 3 $ 1 $ $ 12 $ 3 $ 
Total Investments $ 210 $ 1 $ ·s $> 301 $ 9 $ 16 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Progress Energy 

The following table presents the estimated fair value of short-term and long-term investments for Progress Energy. For investments 
held within the NDTF, and investments within Grantor Trusts which are classified as Other Investments below, unrealized holding gains and 
losses are recognized immediately and recorded as Regulatory assets or Regulatory liabilities on the Consolidated Balance Sheets. 

December 311 2012 December31 1 2011 

Gross Gross Gross Gross 

Unrealized Unrealized Estimated Unrealized Unrealized 

Holding Holding Fair Holding Holding 

~In millions! Gains Losses Value Gains Losses 

NDTF 
$ $ $ 

ji32 412 29 
9 6 

11 1 154 7 

u.s. government bonds 14 321 18 

other debt secutitle& 1 28 = 
Total NDTF $ 567 $ 15 $ 1,902 $ 444 $ 31 

Other l.nvestments 
$ $ 17 $ $ 

3 40 

$ 3 $ $ 57 $ $ 
$ 570 $ 16 $ 1,959 $ 444 $ 31 

(a) These amounts are recorded in Other within Investments and Other Assets on the Consolidated Balance Sheets. 

The table below summarizes the maturity date for debt securities held by Progress Energy. 

{!n mllllons} 
bue in one year or less 
Due after one through five years 
Due aftetfiV& ibroUQb 10 years 
Due after 10 years 
Total 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

The fair values and gross unrealized losses of available-for-sale debt and equity securities which are in an unrealized loss position 
for wh1ch other-than-temporary 1mpa1rment losses have not been recorded, summarized by investment type and length of time that the 
secunt1es have been 1n a contmuous loss position, are presented in the table below for Progress Energy. 

Equity securities 
Cqrpqr.ate de6J securities 
Municipal bonds 
U S._.99vetmment bonds 
Other debt securities 
'rotal NDTF 
Other 

MJ!Il!;Jpal bQP<!~ 
Other debt securities 

tr otal Other 
Total Investments 

Progress Energy Carolinas 

$ 

$ 

December 31 , 2012 
Unrealized 

Loss 
Position 

Fair Value >12 months 

83 $ 
6 

26 
74 

2 

Unrealized 
Loss 

Position 
<12 months 

198 $ 4 $ 11 $ 

December 31, 2011 
Unrealized Unrealized 

Loss Loss 
Position Position 

Fair Value >12 months <12 months 

19 

$ 
136 $ 12 

The following table presents the estimated fair value of short-term and long-term investments for Progress Energy Carolinas. For 
investments held within the NDTF, and investments within Grantor Trusts which are classified as Other Investments below, unrealized holding 
gains and losses are recognized immediately and recorded as Regulatory assets or Regulatory liabilities on the Consolidated Balance 
Sheets. 

December 31, 2012 December 31, 2011 

Gross Gross Gross Gross 

Unrealized Unrealized Estimated Unrealized Unrealized Estimated 

Holding Holding Fair Holding Holding Fair 

jin millions! Gains Losses Value Gains Losses Value 

~DTF 
Cash and cash e<jUivalents $ $ $ 55 ,$ $ $ 49 
Equity seciJt_itles 337 11 811. 26.2 20 690· 
Corporate debt securities 8 78 5 69 
~unlcipal bonds 4 80 ,,3 f)S , 

U.S. government bonds 13 241 16 225 
Other de.bt securities 1 10 1 13 

Total NDTF $ 363 $ 11 $ 1,275 $ 287 $ 20 $ 1,101 

Other Investments 

Cash and cash equivalents $ $ $ 3 $ $ $ 6 

Total Other Investments{&) $ $ $ 3 $ $ $ 6 

Total Investments $ 363 $ 11 $ 1,278 $ 287 $ 20 $ 1,107 

(a) These amounts are recorded in Other within Investments and Other Assets on the Consolidated Balance Sheets. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

The table below summarizes the maturity date for debt securities held by Progress Energy Carolinas. 

December 31, 2012 

' 15 116 

7S> 
208 

l 409 

The fair values and gross unrealized losses of available-for-sale debt and equity securities which are in an unrealized loss position 
for which other-than-temporary impairment losses have not been recorded. summarized by investment type and length of time that the 
securities have been in a continuous loss position, are presented in the table below for Progress Energy Carolinas . 

(in millions) Fair Value 

NDTF 

'Total NDTF ! 

Progress Energy Florida 

December 31, 2012 
Unrealized 

Loss 
Position 

>12 months 

$ 

Unrealized 
Loss 

Position 
<12 months 

2 f 

December 31, 2011 
Unrealized 

Loss 

10 $ 

Unrealized 
Loss 

10 

The following table presents the estimated fair value of short-term and long-term investments for Progress Energy Florida. For 
investments held within the NDTF. and investments within Grantor Trusts which are classified as Other Investments below, unrealized holding 
gains and losses are recognized immediately and recorded as Regulatory assets or Regulatory liabilities on the Consolidated Balance 
Sheets. 

Cash and cash equivalents 
):;q_uity .securities 
Corporate debt securities 

oniCI~~s 
U.S. government bonds 

Other debt securities 
Total NDTF 

Other Investments 

Cash and cash eguivalents 

Municipal bonds 
Total Other lnvestments(a) 

'Total Investments 

$ 

$ 

$ 

$ 

$ 

December 31,2012 

Gross Gross 

Unrealized Unrealized 

Holding Holding 

Gains Losses 

$ 
194 

1 
7 
1 
1 

204 $ 4 $ 

$ 
3 
3 $ 

207 $ 4 s 

December 31, 2011 

Gross Gross 

Estimated Unrealized Unrealized 

Fair Holding Holding 

Value Gains Losses 

10 $ $ 

4.D 
11 
74 
80 2 
18 

627 $ 157 $ 11 $ 

$ 

$ $ 

668 $ 157 $ 11 $ 

(a) These amounts are recorded in Other within Investments and Other Assets on the Consolidated Balance sheets. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

The table below summarizes the maturity date for debt securities held by Progress Energy Florida. 

(in millions) 

pue in ppe Yf!~J' or les$ 
Due after one throug~ ~IVe ~ars 
PM' @f!esfive thfoU(Jh 10 year& 
Due after 10 years 
Jotal 

December 31,2012 

$ 10 
18 
84. 

111 

The fair values and gross unrealized losses of available-for-sale debt and equity securities which are in an unrealized loss position 
for which other-than-temporary impairment losses have not been recorded, summarized by investment type and length of time that the 
securities have been in a continuous loss position, are presented in the table below for Progress Energy Florida. 

Equity securities 
PprpQmte debl se.~<urltie_& 
Municipal bonds 
l,J.s •• ~l/lWlmcwl .bon~ 
Other debt securities 

iTotal NDTF 
Other 

Mu'lli9!pal bonds 
Other 

Duke Energy Indiana 

$ 

$ 
$ 
$ 

December 31, 2012 
Unrealized Unrealized 

Loss Loss 
Position Position 

Fair Value >12 months <12 months 

2 $ 24 $ 

8 
25----~----~---------r-

1 
3 $ 1 $ 

66 1 

December 31, 2011 
Unrealized Unrealized 

Loss Loss 
Position Position 

Fair Value >12 months <12 months 

43 $ 9 
fo 
13 2. 

(321 
4 

38 $ 2 '$ 9 

2 9 

The following table presents the estimated fair value of short-term and long-term investments for Duke Energy Indiana. Unrealized 
holding gains and losses on these investments are recognized immediately and recorded as Regulatory assets or Regulatory liabilities on the 
Consolidated Balance Sheets. 

Jin millions) 

Eq!.!i~ securities 
Municipal bonds 
Total Other lnvestments(a) 

rrotallnvesttnents 

$ 

$ 

December 31,2012 

Gross 

Unrealized 

Holding 

Gains 

9 $ 
1 

10 $ 

10 ! 

Gross 

Unrealized 

Holding 

Losses 

$ 

December 31,2011 

Gross Gross 

Estimated Unrealized Unrealized 

Fair Holding Holding 

Value Gains Losses 

1 $ 

78 $ 6 $ 1 $ 

78 $ $ $ 1 $ 

(a) These amounts are recorded in Other within Investments and Other Assets on the Consolidated Balance Sheets. 
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The table below summarizes the maturity dale for debt securities held by Duke Energy Indiana. 

Date of Report Year/Period of Report 
(Mo, Da, Yr) 

12/31/2012 2012/04 

December 31, 2012 

$ 1 
21 

3 
3 

28 

The fair values and gross unrealized losses of available-for-sale debt and equity securities which are in an unrealized loss position 
for which other-than-temporary impairment losses have not been recorded, summarized by investment type and length of time that the 
securities have been in a continuous loss position, are presented in the table below for Duke Energy Indiana. 

December 31, 2012 December 3112011 

Unrealized Unrealized Unrealized Unrealized 
Loss Loss Loss Loss 

Position Position Position Position 
Fair Value >12 months <12 months Fair Value >12 months <12 months 

18. VARIABLE INTEREST ENTITIES 

A VIE is an entity that is evaluated for consolidation using more than a simple analysis of voting control. The analysis to determine whether an 
entity is a VIE considers contracts with an entity, credit support for an entity, the adequacy of the equity investment of an entity and the relationship of 
voting power to the amount of equity invested in an entity. This analysis is performed either upon the creation of a legal entity or upon the occurrence of 
an event requiring reevaluation, such as a significant change in an entity's assets or activities. If an entity is determined to be a VIE, a qualitative 
analysis of control determines the party that consolidates a VIE based on what party has the power to direct the most significant activities of the VIE 
that impact its economic performance as well as what party has rights to receive benefits or is obligated to absorb losses that are significant to the VIE. 
The analysis of the party that consolidates a VIE is a continual reassessment. 

Consolidated VIEs 

The table below shows the VIEs that Duke Energy and Duke Energy Carolinas consolidate and how these entities impact Duke Energy's and 
Duke Energy Carolinas' respective Consolidated Balance Sheets. None of these entities are consolidated by Progress Energy, Progress Energy 
Carolinas, Progress Energy Florida, Duke Energy Ohio or Duke Energy Indiana. 
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Other than the discussion below related to CRC, no financial support was provided to any of the consolidated VIEs during the years ended December 
31 , 2012 and 2011, or is expected to be provided in the future , that was not previously contractually required . 

December 31, 2012 

~in millions) DERF(a) CRC Cincaev Renewables Other Total 

~estrl~ted l3ep6lvables ofVtE~ ~ 637 l 534 $ 15 $ 16 $ (1) $ 1,20"1 
Other Current Assets 4 133 2 139 

lfltan.Q~Ie!:!. ~ 12 12 
Restricted Other Assets of VIEs 52 2 54 

OtML~ tO 2 12 
Property Plant and EguJpment, Cost 1,543 15 1,558 
,A;ccumtlla.t~ ~prec@tiO!l.a!ld AmortitaUon (98) (5) (103] 

Other Deferred Debits 40 40 

Total Assets 637 534 81 1,648 13 2.913 

Accounts Payable 1 1 

Non-Re~urse Notes P§Y!ble 312 312 

Taxes Accrued 62 
~arrent Maturities of Lo~ Term Debt 13 412 
Othe.r Current Liabilities 4 29 

~9n-Reboy_rse L&.ng-Term ~~t ..lQP 48 ~(!4 852.1 

Deferred Income Taxes 154 154 

~ssftt&!tfte_mll!lt0bll9!ti9ns 23 23 
Other Liabilities 10 39 49 

Total Liabilities 300 312 75 12267 - 11954 

Noncontrolling Interests 

~at Assets of O"onsolidated VIEs $ 331 $ 222 $ 6 ·$ 381 $ 13 $ 959 

(a) DERF is a wholly owned limited liability company of Duke Energy Carolinas. 
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December 31 2011 

tin millionsl DcRF(a) Cincaev Renewables Other Total 

Restricted Receivables of VIEs $ 581 $ 13 $ 1~ $ 3 $ 1,157 

Other Current Assets 2 8 134 

Intangibles, net 12 

Restricted Other Assets of VIEs 60 135 

Ot~Assels 50 
Property, Plant and Equlpment Cost ~13 913 

~~Jllllli~l!~~~lo,l\ j(i2)" (62) 

Other Deferred Debit.s 24 2 26 

Total Assets 581 547 94 11070 n 21365, 

Accounts P<!Yable 2 

Non..Re®ursA}Iq e. Payable 273 273 

Taxes Accrued 3 3 

current Matuiitles,otlong.lerm oetit. ~ 
Other Current Liabilities 62 
NQ.n·Reool.!..._rse Loog-:Tenn Pebt ~1. 949 

Deferred Income Taxes 160 160 .-
~ ~r~...<»J19Jtl9o. 13 13 

Other Liabilities 13 37 50 

Total UabiJities 300 273 87 850 67 1A577 

Noncontrolling Interests 1 1 

Net Atse1$ of COnsolidated VIEs $ 281 $ 2114 $ 7 $ 220 i 5 $ 787 

(a) DERF is a wholly owned limited liability company of Duke Energy Carolinas. 

DERF. Duke Energy Carolinas securitizes certain accounts receivable through DERF, a bankruptcy remote, special purpose subsidiary. DERF is 
a wholly owned limited liability company of Duke Energy Carolinas with a separate legal existence from its parent, and its assets are not intended to be 
generally available to creditors of Duke Energy Carolinas. As a result of the securitization, on a daily basis Duke Energy Carolinas sells certain 
accounts receivable, arising from the sale of electricity and/or related services as part of Duke Energy Carolinas' franchised electric business, to DERF. 
In order to fund its purchases of accounts receivable, DERF has a $300 million secured credit facility with a commercial paper conduit, which expires in 
August 2014. Duke Energy Carolinas provides the servicing for the receivables (collecting and applying the cash to the appropriate receivables) . Duke 
Energy Carolinas' borrowing under the credit facility is limited to the amount of qualified receivables sold, which has been and is expected to be in 
excess of the amount borrowed, which is maintained at $300 million. The debt is classified as long-term since the facility has an expiration date of 
greater than one year from the balance sheet date. 

The obligations of DERF under the facility are non-recourse to Duke Energy Carolinas. Duke Energy and its subsidiaries have no requirement to 
provide liquidity, purchase assets of DERF or guarantee performance. DERF is considered a VIE because the equity capitalization is insufficient to 
support its operations. If deficiencies in the net worth of DERF were to occur, those deficiencies would be cured through funding from Duke Energy 
Carolinas. In addition, the most significant activity of DERF relates to the decisions made with respect to the management of delinquent receivables. 
Since those decisions are made by Duke Energy Carolinas and any net worth deficiencies of DERF would be cured through funding from Duke Energy 
Carolinas, Duke Energy Carolinas consolidates DERF. 

CRC. CRC was formed in order to secure low cost financing for Duke Energy Ohio, including Duke Energy Kentucky, and Duke Energy Indiana. 
Duke Energy Ohio and Duke Energy Indiana sell on a revolving basis at a discount, nearly all of their customer accounts receivable and related 
collections to CRC. The receivables which are sold are selected in order to avoid any significant concentration of credit risk and exclude delinquent 
receivables. The receivables sold are securitized by CRC through a facility managed by two unrelated third parties and the receivables are used as 
collateral for commercial paper issued by the unrelated th ird parties. These loans provide the cash portion of the proceeds paid by CRC to Duke Energy 
Ohio and Duke Energy Indiana. The proceeds obtained by Duke Energy Ohio and Duke Energy Indiana from the sales of receivables are cash and a 
subordinated note from CRC (subordinated retained interest in the sold receivables) for a portion of the purchase price (typically approximates 25 
percent of the total proceeds). The amount borrowed by CRC against these receivables is non-recourse to the general credit of Duke Energy, and the 
associated cash collections from the accounts receivable sold is the sole source of funds to satisfy the related debt obligation . Borrowing is limited to 
approximately 75% of the transferred receivables . Losses on collection in excess of the discount are first absorbed by the equity of CRC and next by 
the subordinated retained interests held by Duke Energy Ohio and Duke Energy Indiana. The discount on the receivables reflects interest expense plus 
an allowance for bad debts net of a servicing fee charged by Duke Energy Ohio and Duke Energy Indiana. Duke Energy Ohio and Duke Energy Indiana 
are responsible for the servicing of the receivables (collecting and applying the cash to the appropriate receivables) . Depending on the experience with 
collections, additional equity infusions to CRC may be required to be made by Duke Energy in order to maintain a minimum equity balance of $3 million. 
There were no infusions to CRC during the year ended December 31 , 2012. For the years ended December 31, 2011 and 2010, respectively, Duke 
Energy infused $6 million and $10 million of equity to CRC to remedy net worth deficiencies. The amount borrowed fluctuates based on the amount of 
receivables sold . The debt is short term because the facility has an expiration date of less than one year from the balance sheet date. The current 
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expiration date is November 2013. CRC is considered a VIE because the equity capitalization is insufficient to support its operations, the power to direct 
the most significant activities of the entity are not performed by the equity holder, Cinergy, and deficiencies in the net worth of CRC are not funded by 
Cinergy, but by Duke Energy. The most significant activity of CRC relates to the decisions made with respect to the management of delinquent 
receivables. These decisions, as well as the requirement to make up deficiencies in net worth, are made by Duke Energy and not by Duke Energy Ohio, 
Duke Energy Kentucky or Duke Energy Indiana. Thus, Duke Energy consolidates CRC. Duke Energy Ohio and Duke Energy Indiana do not consolidate 
CRC. 

CinCap V. CinCap V was created to finance and execute a power sale agreement with Central Maine Power Company for approximately 35 MW 
of capacity and energy. This agreement expires in 2016. CinCap Vis considered a VIE because the equity capitalization is insufficient to support its 
operations. As Duke Energy has the power to direct the most significant activities of the entity, which are the decisions to hedge and finance the power 
sales agreement, CinCap V is consolidated by Duke Energy. 

Renewables. Duke Energy's renewable energy facilities include Green Frontier Wind power, LLC, Top of The World Wind Energy LLC, Los 
Vientos Windpower1A LLC, Los Vientos Wind power 1 B, LLC and various solar projects, all subsidiaries of DEGS, an indirect wholly owned subsidiary 
of Duke Energy. 

Green Frontier Windpower, LLC, Top of the World Wind Energy, LLC and the various solar projects are VIEs due to power purchase agreements 
with terms that approximate the expected life of the projects. These fixed price agreements effectively transfer the commodity price risk to the buyer of 
the power. Duke Energy has consolidated these entities since inception because the most significant activities that impact the economic performance of 
these renewable energy facilities were the decisions associated with the siting, negotiation of the purchase power agreement, engineering, procurement 
and construction, and decisions associated with ongoing operations and maintenance related activities, all of which were made solely by Duke Energy. 

The debt held by these renewable energy facilities is non-recourse to the general credit of Duke Energy. Duke Energy and its subsidiaries have 
no requirement to provide liquidity or purchase the assets of these renewable energy facilities. Duke Energy does not guarantee performance except for 
the production tax credit guarantee mentioned above, an immaterial multi-purpose letter of credit and various immaterial debt service reser\te and 
operations and maintenance reserve guarantees. The assets are restricted and they cannot be pledged as collateral or sold to third parties without the 
prior approval of the debt holders. 

Other. Duke Energy has other VIEs with restricted assets and non-recourse debt As of December 31 , 2011 these VIEs included certain on-site 
power generation facilities which were sold in 2012. Duke Energy consolidated these particular on-site power generation entities because Duke Energy 
had the power to direct the majority of the most significant activities, which, most notably involved the oversight of operation and maintenance related 
activities that impact the economic performance of these entities. 

Non-consolidated VIEs 

The tables below show the VIEs that the Duke Energy Registrants do not consolidate and how these entities impact the Duke Energy 
Registrants respective Consolidated Balance Sheets. As discussed above, while Duke Energy consolidated CRC, Duke Energy Ohio and Duke Energy 
Indiana do not consolidate CRC as they are not the primary beneficiary. 

December 31 2012 

Duke Enera~ 

FPC Duke Duke 

Capital I Energx Energ~ 

~In millions~ Duke Net Renewables Trust( a) Other Total Ohio Indiana 

B~ivables $ .$ . l $ $ 116 
Investments in equity method 
unconsolidated affiliates 118 147 27 292 

Jntanglbles 1~ 104 104 ..__, 
Investments and other assets 9 2 11 

Total assets 118 147 9 133 401 201 116 

Other current liabilities 3 3 

Def&tred credits al'\d other liabilities 319 17 336 

Total liabilities 319 20 339 

Net assets ~labilities~ s 118 $ 147 $ ,310~ $ 113 ,$ 68 $ 201 $ 116 

The entire balance of Investments and other assets and $274 million of the Deferred Credits and Other Liabilities balance applies to 
(a) Progress Energy. 
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December 31 2011 
Duke Duke 

Duke Enerax Progress Energy Energy 

'inmlllionsl Renewables Other .Enersx Ohio Indiana 

Re~te& $ l t ' 129 $ 139' 
Investments in equity method 
unconsolidated affiliates 129 81 9 
lntll!la!:!leS - -Total assets 129 136 9 240 139 
Other ®.rtentJiabilitle$. 3 
Deferred credits and other liabilities 18 
; Totalltabluttea ~1 

Net assets $ 129 $ 81 $ 115 $ $ $ 240 $ 139 

No financial support that was not previously contractually required was provided to any of the unconsolidated VIEs during the years ended 
December 31, 2012 and 2011, respectively, or is expected to be provided in the future. 

With the exception of the power purchase agreement with the Ohio Valley Electric Corporation (OVEC), which is discussed below, and various 
guarantees. reflected in the table above as "Deferred Credits and Other Liabilities", the Duke Energy Registrants are not aware of any situations where 
the maximum exposure to loss significantly exceeds the carrying values shown above. 

DukeNet In 2010, Duke Energy sold a 50% ownership interest in DukeNet to Alinda. The sale resulted in DukeNet becoming a joint venture with 
Duke Energy and Alinda each owning a 50% interest. In connection with the formation of the new DukeNet joint venture, a 5-year, $150 million senior 
secured credit facility was executed with a syndicate of 10 external financial institutions. This credit facility is non-recourse to Duke Energy. DukeNet is 
considered a VIE because it has entered into certain contractual arrangements that provide Duke Net with additional forms of subordinated financial 
support. The most significant activities that impact DukeNet's economic performance relate to its business development and fiber optic capacity 
marketing and management activities. The power to direct these activities is jointly and equally shared by Duke Energy and Alinda. As a result, Duke 
Energy does not consolidate the DukeNet. Accordingly, DukeNet is a non-consolidated VIE that is reported as an equity method investment. 

Unless consent by Duke Energy is given otherwise, Duke Energy and its subsidiaries have no requirement to provide liquidity, purchase the 
assets of DukeNet, or guarantee performance. 

Renewables. Duke Energy has investments in various entities that generate electricity through the use of renewable energy technology. Some 
of these entities are VIEs which are not consolidated due to the joint ownership of the entities when they were created and the power to direct and 
control key activities is shared jointly. Instead, Duke Energy's investment is recorded under the equity method of accounting. These entities are VIEs 
due to power purchase agreements with terms that approximate the expected life of the project. These fixed price agreements effectively transfer the 
commodity price risk to the buyer of the power. 

OS Cornerstone, LLC, a 50/50 joint venture entity with a third-party joint venture partner, owns two windpower projects and has executed a third 
party financing against the two windpower projects . OS Cornerstone was a consolidated VIE of Duke Energy through August 31, 2012, as the members 
equity was not sufficient to support the operations of the joint venture as demonstrated by the third party financing. Duke Energy provided a Production 
Tax Credit (PTC) Remedy Agreement to the joint venture partner whereby Duke Energy guaranteed the two windpower projects would achieve 
commercial operation in 2012 and an agreed to number of wind turbines would qualify for production tax credits. In the event the agreed to number of 
wind turbines of the two wind generating facilities failed to qualify, the joint venture partner had the option to put its equity ownership interest back to 
Duke Energy. The PTC Remedy Agreement resulted in greater loss exposure to Duke Energy and, as a result, Duke Energy consolidated OS 
Cornerstone, LLC through August 31, 2012, until both projects reached commercial operation and the appropriate number of wind turbines qualified for 
PTC. As of December 31 , 2012, DS Cornerstone is a non-consolidated VIE. The most significant activities that impact OS Cornerstone's economic 
performance are the decisions related to the ongoing operations and maintenance activities. The power to direct these activities is jointly and equally 
shared by Duke Energy and Sumitomo. As a result, Duke Energy does not consolidate the DS Cornerstone. Accordingly, OS Cornerstone is a 
non-consolidated VIE that is reported as an equity method investment. 

FPC Capital I Trust. Progress Energy has variable interests in the FPC Capital I Trust (the Trust) which is a VIE of which Duke Energy is not the 
primary beneficiary. The Trust. a finance subsidiary, was established in 1999 for the sole purpose of issuing $300 million of 7.10% Cumulative Quarterly 
Income Preferred Securities due 2039, and using the proceeds thereof to purchase from Florida Progress Funding Corporation (Funding Corp.), a 
wholly owned subsidiary of Progress Energy, $300 million of 7.10% Junior Subordinated Deferrable Interest Notes due 2039. The Trust has no other 
operations and its sole assets are the subordinated notes and related guarantees. Funding Corp . was formed for the sole purpose of providing financing 
to Progress Energy Florida and its subsidiaries. Funding Corp. does not engage in business activities other than such financing and has no independent 
operations. Progress Energy has guaranteed the payments of all distributions required by the trust. 

Other. Duke Energy has investments in various other entities that are VIEs which are not consolidated. The most significant of these 
investments is Duke Energy Ohio's 9% ownership interest in OVEC. Through its ownership interest in OVEC, Duke Energy Ohio has a contractual 
arrangement through June 2040 to buy power from OVEC's power plants. The proceeds from the sale of power by OVEC to its power purchase 
agreement counterparties. including Duke Energy Ohio, are designed to be sufficient for OVEC to meet its operating expenses, fixed costs, debt 
amortization and interest expense, as well as earn a return on equity. Accordingly, the value of this contract is subject to variability due to fluctuations in 
power prices and changes in OVEC's costs of business, including costs associated with its 2,256 megawatts of coal-fired generation capacity. As 
discussed in Note 5, the proposed rulemaking on cooling water intake structures, MATS, CSAPR and CCP's could increase the costs of OVEC which 
would be passed through to Duke Energy Ohio. The initial carrying value of this contract was recorded as an intangible asset when Duke Energy 
acquired Cinergy ln April 2006. 
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In addition, the company has guaranteed the performance of certain entities in which the company no longer has an equity interest. As a result, 
the company has a variable interest in certain other VIEs that are non-consolidated. 

CRC. As discussed above, CRC is consolidated only by Duke Energy. Accordingly, the retained interest in the sold receivables recorded on the 
Consolidated Balance Sheets of Duke Energy Ohio and Duke Energy Indiana are eliminated in consolidation at Duke Energy. 

The proceeds obtained from the sales of receivables are largely cash but do include a subordinated note from CRC for a portion of the purchase 
price (typically approximates 25% of the total proceeds) . The subordinated note is a retained interest (right to receive a specified portion of cash flows 
from the sold assets) and is classified within Receivables in Duke Energy Ohio's and Duke Energy Indiana's Consolidated Balance Sheets at December 
31, 2012 and 2011 , respectively. The retained interests reflected on the Consolidated Balance Sheets of Duke Energy Ohio and Duke Energy Indiana 
approximate fair value. 

The carrying values of the retained interests are determined by allocating the carrying value of the receivables between the assets sold and the 
interests retained based on relative fair value, Because the receivables generally turnover in less than two months, credit losses are reasonably 
predictable due to the broad customer base and lack of significant concentration, and the purchased beneficial interest (equity in CRC) is subordinate to 
all retained interests and thus would absorb losses first, the allocated basis of the subordinated notes are not materially different than their face value. 
The hypothetical effect on the fair value of the retained interests assuming both a 10% and a 20% unfavorable variation in credit losses or discount 
rates is not material due to the short turnover of receivables and historically low credit loss history. Interest accrues to Duke Energy Ohio and Duke 
Energy Indiana on the retained interests using the acceptable yield method, which generally approximates the stated rate on the notes since the 
allocated basis and the face value are nearly equivalent, An impairment charge is recorded against the carrying value of both the retained interests and 
purchased beneficial interest whenever it is determined that an other-than-temporary impairment has occurred. The key assumptions used in estimating 
the fair value in 2012 and 2011 is detailed in the following table: 

The following table shows the gross and net receivables sold : 

Duke Enersx Ohio 
December 31 

~rn millions! 2012 2011 
Receivables sold $ 282 ,$ 

97 
$ 185 $ $ 

2012 

Duke Energy Indiana 
2012 2011 

Duke Enerax Indiana 
December 31, 

2011 
289 $ 
116 
173 $ 

0.4 %J 
2.6 % 

10.2% 

219 
139 
140 

The following tables show the retained interests, sales, and cash flows related to receivables sold: 

Duke Energy Ohio Duke Energy Indiana 
Years Ended December 31, Years Ended December 31, 

lin millions} 
Sales 

2012 2011 2010 2012 2011 2010 

$ 2,154 $ 2,39,_0 $ t,858. $ ;n3 $ 2,658 $ 2,537 
$' 13 $' 21 $ 26 $ 12 $ 16 $ 17 

$ 2,172 $ 2 67:4 $ 474 
$ 1 $ 1 $ 1 
$ 5 $ 13 $ {3 

Cash flows from the sale of receivables are reflected within Operating Activities on Duke Energy Ohio's and Duke Energy Indiana's Consolidated 
Statements of Cash Flows. 

Collection fees received in connection with the servicing of transferred accounts receivable are included in Operation, Maintenance and Other on 
Duke Energy Ohio's and Duke Energy Indiana's Consolidated Statements of Operations. The loss recognized on the sale of receivables is calculated 
monthly by multiplying the receivables sold during the month by the required discount which is derived monthly utilizing a three year weighted average 
formula that considers charge-off history, late charge history, and turnover history on the sold receivables, as well as a component for the time value of 
money. The discount rate, or component for the time value of money, is calculated monthly by summing the prior month-end LIBOR plus a fixed rate of 
1.00 percent as of December 31 , 2012, as compared to prior month-end LIBOR plus 2 .39 percent as of December 31 , 2011 . 
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19. EARNINGS PER COMMON SHARE (EPS) 

Basic Earnings Per Share (EPS) is computed by dividing net income attributable to Duke Energy common shareholders, adjusted for distributed 
and undistributed earnings allocated to participating securities, by the weighted-average number of common shares outstanding during the period. 
Diluted EPS is computed by dividing net income attributable to Duke Energy common shareholders, as adjusted for distributed and undistributed 
earnings allocated to participating securities, by the diluted weighted-average number of common shares outstanding during the period. Diluted EPS 
reflects the potential dilution that could occur if securities or other agreements to issue common stock, such as stock options, phantom shares and 
stock-based performance unit awards were exercised or settled. 

Duke Energy 

On July 2, 2012, just prior to the close of the merger with Progress Energy, Duke Energy executed a one-for-three reverse stock split All 
earnings per share amounts included in this 1 0-K are presented as if the one-for-three reverse stock split had been effective January 1, 2010. The 
following table presents Duke Energy's basic and diluted EPS calculations and reconciles the weighted-average number of common shares outstanding 
to the diluted weighted-average number of common shares outstanding. 

Average 
[In millions1 exce~t e!r-share amounts} Income Shares 

;20 2 
Income from continuing operations attributable to Duke Energy common shareholders, as adjusted 

$ 3.01 for articipating securities - basic $ 1,727 574 
~ffect of dilutive seeuritles: · J 
Stock options, P.flrfori'nance and restricted stock 1 
,ncome fi'olji tcuitlndfng opera OM attribUtable fo Duke Ener.gy common shareholclenJ, as adjusted 

$ 1,727 575 $ 3.01 foJ padlclpating ~rltfes-dlllded. 

1,702 444 $ 3.83 

2010 
lncome from continu. Q operations attnbirtab!Ei to Du 
for !1altlciP!tlng seCI;Jrltf!s -basic $ 1;.3t5 439 $ 2.Q9 

Effect of dilutive securities: 
Stock opuons..J)GI'fonnan~ and resttloted ~ 
Income from continuing operations attributable to Duke Energy common shareholders, as adjusted 
for earticieatin~ securities- diluted $ 1,315 440 ~ 2.99 

As of December 31, 2012, 2011 and 2010, 1 million, 3 million and 5 million, respectively, of stock options and performance and unvested stock 
awards were not included in the dilutive securities calculation in the above table because either the option exercise prices were greater than the 
average market price of the common shares during those periods, or performance measures related to the awards had not yet been met. 

Beginning in the fourth quarter of 2008, Duke Energy began issuing authorized but previously unissued shares of common stock to fulfill 
obligations under its Dividend Reinvestment Plan (DRIP) and other internal plans, including 401 (k) plans. During the year ended December 31, 2010, 
Duke Energy received proceeds of $288 million from the sale of common stock associated with these plans. Proceeds from the sale of common stock 
associated with these plans were not significant in 2012 and 2011 . Duke Energy has discontinued issuing new shares of common stock under the 
DRIP. 

Progress Energy 

The following tables represent Progress Energy's earnings per common share for the years ended December 31, 2011 and 2010, 
respectively. 

{In millions, except per-share amounts) 
2011 
Income from continuing operations attributable to Progress Energy common shareholders, as 
adjusted for participating securities - basic and diluted 

~0 0 
Income from continuing operations attributable to Progress Energy common shareholders, as 
adjusted for earticlpaling securities- basic and diluted 

$ 296 $ 

$ 860 291 $ 

1.96 

2.96 

As of December 31, 2010, Progress Energy had 1 million stock options outstanding which were not included in the dilutive securities calculation 
in the above table because either the option exercise prices were greater than the average market price of common shares during those periods, or 
performance measures related to the awards had not yet been met. 
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20. PREFERRED STOCK OF SUBSIDIARIES 

. All of Duke Energy's and Progress Energy'_s preferred stock was issued by Progress Energy Carolinas and Progress Energy Florida to 
th ird-party holders pnor to the July 2, 2012 merger w1th Progress Energy. The preferred stock contains certain provisions that could require redemption 
of the preferred stock for cash. In the event dividends payable on Progress Energy Carolinas' or Progress Energy Florida's preferred stock are in default 
for an amount equivalent to or exceeding four quarterly dividend payments. the holders of the preferred stock are entitled to elect a majority of Progress 
Energy Carolinas' or Progress Energy Florida's respective board of directors until all accrued and unpaid dividends are paid . All classes of preferred 
stock are entitled to cumulative dividends with preference to the common stock dividends, are redeemable by vote of the Progress Energy Carolinas' or 
Progress Energy Florida's respective board of directors at any time, and do not have any preemptive rights. All classes of preferred stock have a 
liquidation preference equal to $100 per share plus any accumulated unpaid dividends except for Progress Energy Florida's 4.75%, $100 par value 
class. which does not have a liquidation preference. Each holder of Progress Energy Carolinas' preferred stock is entitled to one vote. The holders of 
Progress Energy Florida's preferred stock have no right to vote except for certain circumstances involving dividends payable on preferred stock that are 
in default or certain matters affecting the rights and preferences of the preferred stock. 

On February 6, 2013, notices of redemption for all series of Progress Energy Carolinas ' and Progress Energy Florida's outstanding preferred 
stock and serial preferred stock were sent to shareholders. The preferred stock and serial preferred stock will be redeemed on March 8, 2013, at the 
redemption prices listed below plus accrued dividends using available cash on hand and short-term borrowings. Funds sufficient to pay the redemption 
price for each series have been deployed with a bank, acting as paying agent, with irrevocable instructions to pay the holders at the respective 
redemption prices. and, as a result, under North Carolina law and the Charter of Progress Energy Carolinas, the holders of the preferred stock have 
ceased to be stockholders. 

The following table shows preferred stock outstanding at December 31, 2012 and 2011. 

21. SEVERANCE 

Shares 
Authorized 

31)o~®Q 
20,000000 

Shares 
Outstanding 

Redemption 
Price 

$ ~1_0.00 

Total 

4 
8 

10 
4, 
8 

34 
$ 93 

2011 Severance Plan. In conjunction with the merger with Progress Energy, in November 2011 Duke Energy and Progress Energy offered a 
voluntary severance plan to certain eligible employees. As this was a voluntary severance plan. all severance benefits offered under this plan are 
considered special termination benefits under U.S. GAAP. Special termination benefits are measured upon employee acceptance and recorded 
immediately absent any significant retention period. If a significant retention period exists, the cost of the special termination benefits are recorded 
ratably over the retention period. Approximately 1,100 employees from Duke Energy and Progress Energy requested severance dunng the voluntary 
window. which closed on November 30, 2011. The estimated amount of severance payments associated with this voluntary plan and other severance 
benefits through 2014. excluding amounts incurred through December 31. 2012, are expected to range from $30 million to $60 million and most of the 
costs will be charged to Duke Energy Carolinas, Progress Energy Carolinas and Progress Energy Florida. 

Additionally, in the third quarter of 2012, a voluntary severance plan was offered to certain unionized employees of Duke Energy Ohio. . 
Approximately 75 employees accepted the termination benefits during the voluntary window. which closed on October 8, 2012. The expense associated 
with this plan was not material. 

In conjunction with the retirement of the Crystal River Nuclear Plant Unit 3, severance benefits will be made available to certain eligible impacted 
unionized and non-unionized employees. to the extent that those employees do not find job opportunities at other locations. Approximately 600 
employees work at Crystal River Nuclear Plant Unit 3. Duke Energy is currently determining which employees will be impacted by the retirement and 
therefore offered severance benefits. Future severance expense Duke Energy expects to incur at Progress Energy Florida is currently not estimable as 
total number of em to ees impacted and 'ob classifications and functions have not et been determined. 
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2010 Severance Plans. During 2010, the majority of severance charges were related to a voluntary severance plan whereby eligible employees 
were provided a window during which to accept termination benefits. As this was a voluntary plan, all severance benefits offered under th1~ plan were 
also considered special termination benefits under U.S. GAAP and accorded the same accounting treatment as discussed above. Approximately 900 
employees accepted the termination benefits during the voluntary window, which closed March 31, 2010. 

Amounts included in the table below represent direct and allocated severance and related expense recorded by the Duke Energy Registrants, 
and are recorded in Operation, maintenance, and other within Operating Expenses on the Consolidated Statements of Operations. The Duke Energy 
Registrants recorded insignificant amounts for severance expense during 2011 for past and ongoing severance plans. 

Years Ended December 31, 

2012 2010 

201$ 
63 
~2 
55 
27 

172 

99 

24 
33 

(a) 

(b) 

Includes $14 million of accelerated stock award expense and $19 million of COBRA and healthcare reimbursement expenses for 2012. 
The Progress Energy Registrants amounts for severance expense during 2010 are not material. 

Amounts included in the table below represent the severance liability for past and ongoing severance plans. Amounts 
for Subsidiary Registrants do not include allocated expense or associated cash payments. Amounts for Duke Energy Ohio and Duke Energy 
Indiana are not material. 

Balance at 
December 31, 2011 

Cash 
Reductions 

As part of Duke Energy Carolinas' 2011 rate case, the NCUC approved the recovery of $101 million of previously recorded expenses related to a 
prior year Voluntary Opportunity Plan . This amount was recorded as a reduction to Operation, maintenance, and other within Operating Expenses on 
the Consolidated Statements of Operations and recognized as a Regulatory asset on the Consolidated Balance Sheets in 2012. 

22. STOCK-BASED COMPENSATION 

For employee awards, equity classified stock-based compensation cost is measured at the service inception date or the grant date, based on the 
estimated achievement of certain performance metrics or the fair value of the award, and is recognized as expense or capitalized as a component of 
property, plant and equipment over the requisite service period . 

Duke Energy's 2010 Long-Term Incentive Plan (the 2010 Plan) reserved 25 million shares of common stock for awards to employees and 
outside directors. The 2010 Plan supersedes the 2006 Long-Term Incentive Plan, as amended (the 2006 Plan). and no additional grants will be made 
from the 2006 Plan . Under the 2010 Plan, the exercise price of each option granted cannot be less than the market price of Duke Energy's common 
stock on the date of grant and the maximum option term is 10 years . The vesting periods range from immediate to three years . Duke Energy has 
historically issued new shares upon exercising or vesting of share-based awards. In 2013, Duke Energy may use a combination of new share issuances 
and open market repurchases for share-based awards that are exercised or become vested; however, Duke Energy has not determined with certainty 
the amount of such new share issuances or open market repurchases. 

The 2010 Plan allows for a maximum of 6.25 million shares of common stock to be issued under various stock-based awards other than options 
and stock appreciation rights. 

In connection with the acquisition of Progress Energy in July 2012, Duke Energy assumed Progress Energy's 1997 Equity Incentive Plan (EIP), 
which was continued under the 2002 and 2007 EIPs, as amended and restated from time to time. Stock-based awards granted under the Progress 
Energy EIPs and held by Progress Energy employees were generally converted into outstanding Duke Energy stock-based compensation awards with 
the estimated fair value of the awards allocated to purchase price determined to be $62 million. Refer to Note 2 for further information regarding the 
merger transaction. 
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Stock-Based Compensation Expense 

The following table summarizes the total expense recognized by each of the Duke Energy Registrants, net of tax, for stock-based compensation. 

(in millions) 

Puke Energy 
Duke Energy Carolinas 
Progress Energy 
Progress Energy Carolinas 
Progress Energy Florida 
Duke Energy Ohio 
Duke Energy Indiana 

Duke Energy Plans 

Years Ended December 31 , 
2012 

$ 48 
12 
25 
16 

9 
4 
4 

2011 
$ 32 

17 
20 
12 

8 
6 
4 

Pre-tax stock-based compensation costs, tax benefit associated with stock-based compensation expense, and the amount of stock-based 
compensation costs capitalized related to the Duke Energy plans are included in the following table. 

(in millions) 

$tpek QP,tion.~ 
Restricted Stock Unit Awards 
PerfOl'ITlance Awards 
Total 

ax benefit as.so.ciated with .stoek-ba~d c.Qflll!®.&l!tion exQens~ 
Stock-based compensation costs capitalized 

Stock Option Activity 

Oul$tanding at December 31 2011 
' Progress Energy transfers in( a) 

Granted 

Exercised 

Forfeitec:tor e?<plred 
Outstanding at December 31, 2012 

Options 

Exercisable at December 31, 201~-----~---
Options expected to vest 

2,089 
94 

J40 
(580] 
(289) 

1,654 

Q§~ 

701 

Weighted-Average 

Exercise Price 

$ 46 
50 
§ 
36 

51 

45 
58 

Years Ended December 31, 
2012 2011 2Q10 

$ 2 $ 2 $ 2 
43 27 26 
33 23 39 

$ 78 $ 52 $ 67 
$ 30 $ 2.0 s 26 

2 2 4 

Weighted-Average 

Remaining Life Aggregate Intrinsic 

(In years) Value (in millions) 

6.3 s 22 
4,.._8 17 
8,5 4 

(a) Progress Energy had an insignificant number of stock options outstanding as of and for the years ended December 31, 2011 and 2010. 
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On December 31, 2011 and 2010, Duke Energy had 1 million and 4 million exercisable options, respectively, with a weighted-average exercise 
price of $45 and $51, respectively. The options granted in 2012 and 2011 were expensed immediately; therefore, there is no future compensation cost 
associated with these options. The following table includes information related to Duke Energy's stock options. 

The following assumptions were used to determine the grant date fair value of the stock options granted in 2012. 

Blsk1u!!tinttost ~a · 
Expected dividend yield(b) 

Emecte<Liifi c 
Expected volatlfity(cl} 

5.1% 

6 .}'(JQ~ 
18.8% 

(a) The risk-free rate is based upon the average of 5-year and 7-year U.S. Treasury Constant Maturity rates as of the grant date. 
(b) The expected dividend yield is based upon the most recent annualized dividend and the 1-year average closing stock price. 
(c) The expected life of options is derived from the simplified method approach. 
(d) Volatility is based upon 50% historical and 50% implied volatility. Historic volatility is based on Duke Energy's historical volatility over 

the expected life using daily stock prices. Implied volatility is the average for all option contracts with a term greater than six months 
using the strike price closest to the stock price on the valuation date. 

Restricted Stock Unit Awards 

Restricted stock unit awards issued and outstanding under the 2010 Plan and the 2006 Plan generally vest over periods from immediate to three 
years. The following table includes information related to Duke Energy's restricted stock unit awards. 

ShantS &Warded (ih thOI.isands) 
Fair value (in millions)(a) 

(a) Based on the market price of Duke Energy's common stock at the grant date. 

The following table summarizes information about restricted stock unit awards outstanding. 

Pub tanding at ~r:n.t>er 3j. 2Q; 
Progress Energy transfers in 
Gtin~ 
Vested 
Forfeited 

Outstanding at December 31, 2012 

Restricted stoel«unit awards e!!pecle(i to vest 

Years Ended December 31, 

2012 2011 2010 

$ 28 

Shares 

$ 

~ 
988 
443 

(608) 
Q2j 

1,607 

1,567 

34 $ 17 

Weighted-Average 
Per Share Grant 
Date Fair Value 

$ ~1' 
70 
63 
56 
~.4 

64 
64 

The total grant date fair value of the shares vested during the years ended December 31, 2012, 2011 and 2010 was $34 million, $19 million and 
$29 mtlllon, respecttvely. At December 31 , 2012, Duke Energy had $37 million of unrecognized compensation cost which is expected to be recognized 
over a weighted-average period of 1.9 years. 
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Performance Awards 

Stock-based awards issued and outstanding under the 2010 Plan and the 2006 Plan generally vest over three years if performance targets are 
r- met. Vesting for certain stock-based performance awards can occur in three years, at the earliest, if performance is met. Certain performance awards 

granted in 2012, 2011 and 2010 contain market conditions based on the total shareholder return (TSR) of Duke Energy stock relative to a pre-defined 
r- peer group (relative TSR). These awards are valued using a path-dependent model that incorporates expected relative TSR into the fair value 

determination of Duke Energy's performance-based share awards. The model uses three-year historical volatilities and correlations for all companies in 
,-- the pre-defined peer group, including Duke Energy, to simulate Duke Energy's relative TSR as of the end of the performance period. For each 

simulation , Duke Energy's relative TSR associated with the simulated stock price at the end of the performance period plus expected dividends within 
the period results in a value per share for the award portfolio. The average of these simulations is the expected portfolio value per share. Actual life to 
date results of Duke Energy's relative TSR for each grant is incorporated within the model. Other performance awards not containing market conditions 
were awarded in 2012 , 2011 and 2010 . The performance goal for the awards is Duke Energy's return on equity over a three-year period . Awards are 
measured at grant date price. The following table includes information related to Duke Energy's performance awards. 

,-

,-

,-

r -

,.--

,.--

r--

Shares awarded (In ~sands) 
Fair value (in millions)(a) 

(a) Based on the market price of Duke Energy's common stock at the grant date. 

Years Ended December 31 , 

2012 2011 2010 

352 432 912 
$ 19 $ 20 $ 38 

The following table summarizes information about stock-based performance awards outstanding at the maximum level. 

Numl:ler of stook~. pertonnance aWi!Jrds: 
Outstanding at Deceml)er 31_, 2011 

_ogress EneJQY.Jr.ao.sters rn 
Granted 
VesteQ 
Forfeited 

Outstarfdfng at December 31,2012 

Stock-based performance awards expected to vest 

Weighted-Average 
Shares Per Share Grant 

(in thousands) Date Fair Value 

The total grant date fair value of the shares vested during the years ended December 31 , 2012, 2011 and 2010 was _$56 million , $33 million and 
$15 million, respectively. At December 31, 2012 . Duke Energy had $25 million of unrecognized compensation cost, wh1ch IS expected to be recognized 
over a weighted-average period of 1.6 years. 

Progress Energy Plans 

Pre-tax stock-based compensation expense and tax benefit associated with stock-based compensation expense related to former Progress 
Ener lans, including those that were converted to Duke plans upon the merger, recorded to Progress Energy, Progress Energy Carolinas, and 
Prog;~s~ Energy Florida are included in the following table. No stock-based compensation costs were capitalized dunng any of the penods presented. 

(in millions) 

~est®ted slo~Jinlt @War(ls 
Performance awards 
Total 
Tax benefit associated with stock-based compensation expense 
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23. EMPLOYEE BENEFIT PLANS 

Defined Benefit Retirement Plans 

Duke Energy and its subsidiaries (including legacy Progress Energy and Cinergy businesses) maintain, and the Subsidiary Registrants 
participate in, qualified, non-contributory defined benefit retirement plans. The plans cover most U.S. employees using a cash balance for~ula. ~nde~ a 
cash balance formula, a plan participant accumulates a retirement benefit consisting of pay credits that are based upon a percentage (wh1ch vanes w1th 
age and years of service) of current eligible earnings and current interest credits. Certain legacy Progress Energy and legacy Cinergy U.S. employees 
are covered under plans that use a final average earnings formula. Under the legacy Cinergy final average earnings formula, a plan participant 
accumulates a retirement benefit equal to a percentage of their highest 3-year average earnings, plus a percentage of their highest 3-year average 
earnings in excess of covered compensation per year of participation (maximum of 35 years), plus a percentage of their highest 3-year average 
earnings times years of participation in excess of 35 years. Under the legacy Progress Energy final average earnings formula, a plan participant 
accumulates a retirement benefit equal to a percentage of their highest 4-year average earnings, plus a percentage of their highest 4-year average 
earnings in excess of covered compensation per year of participation (maximum of 35 years), plus a percentage of their highest 4-year average 
earnings times years of participation in excess of 35 years. Duke Energy also maintains, and the Subsidiary Registrants participate in, non-qualified, 
non-contributory defined benefit retirement plans which cover certain executives. 

Actuarial gains and losses subject to amortization are amortized over the average remaining service period of the active employees. The average 
remaining service period of active employees covered by the qualified retirement plans is nine years for Duke Energy, Duke Energy Carolinas, Duke 
Energy Ohio and Duke Energy Indiana and eight years for Progress Energy, Progress Energy Carolinas and Progress Energy Florida. The average 
remaining service period of active employees covered by the non-qualified retirement plans is thirteen years for Duke Energy and Progress Energy, 
nine years for Duke Energy Carolinas, Duke Energy Ohio and Duke Energy Indiana, twelve years for Progress Energy Carolinas and seventeen years 
for Progress Energy Florida . Duke Energy determines the market-related value of plan assets using a calculated value that recognizes changes in fair 
value of the plan assets in a particular year on a straight line basis over the next five years. 

Net periodic benefit costs disclosed in the tables below for the qualified, non-qualified and other post-retirement benefit plans represent the cost 
of the respective benefit plan for the periods presented. However, portions of the net periodic benefit costs disclosed in the tables below have been 
capitalized as a component of property, plant and equipment. 

Duke Energy uses a December 31 measurement date for its defined benefit retirement plan assets and obligations. 

Amounts presented in the tables below for the Subsidiary Registrants represent the amounts of pension and other post-retirement benefit cost 
allocated by Duke Energy for employees of the Subsidiary Registrants. Additionally, the Subsidiary Registrants are allocated their proportionate share 
of pension and post-retirement benefit cost for employees of Duke Energy's shared services affiliate that provide support to the Subsidiary Registrants. 
These allocated amounts are included in the governance and shared service costs discussed in Note 14. 

Duke Energy's policy is to fund amounts on an actuarial basis to provide assets sufficient to meet benefit payments to be paid to plan 
participants. The following table includes information related to the Duke Energy Registrants' contributions to its U.S. qualified defined benefit pension 
plans. 

Duke Progress Duke Duke 
Enerw: Eners:t Energ:t Energ:t 

Carolinas Florida Ohio Indiana 

$ 350 $ 320 $ 94 $ 121 $ 18 $ Pontributions Made: 
2012 304 $ $ 346 $ 141 $ 128 $ 
2011 2® 334 217 112 4.8 52 2010 400 129 95 34 45 46 
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Qualified Pension Plans 

Components of Net Periodic Pension Costs: Qualified Pension Plans 

Year Ended December 31 2012 
Duke Progress Progress Duke Duke 

Energy Energy Energy Energy 
In millions Ohio Indiana 

,- rvlee cost $ 6 :.$ 9 Interest cost on project benefit 
obligation 307 90 127 58 56 31 30 
Expeete4 return on pt~n a~sets (47,) (146) (188) (96) (8:1 (45) (46) Amortization of prior service cost 

,-

(credit 10 1 9 8 1 1 ,- AmoJ,ji~Qil9fl!~tla!fitlJoss ~ ~ 93 3 10 1$< 
Other 6 2 2 1 1 
Net periodic pension costs(a)(b) f 117 $ 27 $ 106 $ 33 $ 63 $ 3 $ gi 

Year Ended December 31 , 2011 

Duke Progress Progress Duke Duke 
Duke Energy Progress Energy Energy Energy Energy 

Energy Carolinas Energy Carolinas Florida Ohio Indiana 
I 
Service cost 96. $ 51 $ _2P $ 7 $ 11 
Interest cost on project benefit 
obligation 232 85 132 61 32 30 
~cted return ol'l plan asset$. ~I (15Q) ~182) (91) (>4.!1) '(4.SJ 
Amortization of prior service cost 6 1 7 6 1 2 
Amortization_ of actpa~ 37 66 ~5 ~3 7 14· 
Other 18 7 2 2 

Net periOdic pension eos(s(aXb) $ 45 $ 17 $ 74 $ 21 $ ~ $ 5 $ 14: 

r-

Year Ended December 31 2010 

Duke Progress Progress Duke Duke 
Duke Energy Energy Energy Energy Energy 

~In millions~ Ohio Indiana 

Se~eo..§t 22. $ 7 J 11 

,..-

Interest cost on project benefit 
obligation 21!!. 91 131 62 56 33 32 

E~ed~rumonp~na~ts (378-) (147) (157) (7'1)_ (68) (44) (45) r-

Amortlz~tion of rior servi~e cost ? 1 7 6 1 2 
Amo~Jion of actua,rlaUoss 50. 27 49 (> 31 4 12, 
Settlement and contractual 
termination benefit cost 

r- Other 2 2 
Net periodic pension costs(a)(b) $ 52 $ 16 $ 76 $ 25 $ 41 $ 3 $ 14 

(a) Duke Energy amounts exclude $14 million, $14 million and $16 million for the years ended December 31, 2012, 2011, and 2010, 
respectively, of regulatory asset amortization resulting from purchase accounting adjustments associated with Duke Energy's merger --
with Cinergy in April 2006. 

(b) Duke Energy Ohio amounts exclude $6 million, $7 million and $7 million for the years ended December 31, 2012, 2011, and 2010, 
respectively, of regulatory asset amortization resulting from purchase accounting adjustments associated with Duke Energy's merger 
with Cinergy in April 2006 . 

.--
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Other Changes in Plan Assets and Projected Benefit Obligations 

Recognized in Accumulated Other Comprehensive Income and Regulatory Assets: Qualified Pension Plans 

Year Ended December 31, 2012 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

!In millions~ Enerm:: Carolinas Ene!JIX Carolinas Florida Ohio Indiana 

Regulatory assets. net I~ 
(decl'ease> ! 976 $ (111} $ (76) $ (89) $ 23 $ 22. $ 17 

Accumulated other comprehensive 
(income loss 

~ ~l&)(;!lsseL1 14 $ . $ $ $· 
Reclassification of actuarial 
losses to an affiliate 
N:tya ~ . (gains) losses 
4H~Smg.dunrm the year (2) 3 
Prior year service credit 
arising during the Y.ear (7J 
AmoitiZitlon ofPifOT year 
~cl4ariallques ~.3) (2) (3) 
Reclassification of actuarial 
losses tq_~ulato assets 20 (1) 
AmortizatiOn of.rmoryear 
~riOr serviCe cost (1} (1) (1) -I 

Net amount recognized in 
accumulated other comprehensive 
(income) loss $ (29) $ $ $ $ $ (38) $ 

Year Ended December 31 2011 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

(In millions} Energy Carolinas Energy Carolinas Florida Ohio Indiana 
Regulatory assets, nat Increase 
(decrease) s 152 s 65 $ 298 $ 98 $ H4 $ .11 $ 5 
Accumulated other comprehensive 
(income) loss 

Defe ncome tax (asset) 
liabilitY $. ~0) $ ~. 2.4 - $ 1 $ 
Actuarial losses arising 
during the year 60 13 10 
Amortization o prior year 
aC.Wriftl~ LB) (8) (31. 
Reclassification of actuarial 
gains (losses) to regulatory 
assets 8 66). 
AmortizatiOn of pnor year 
service cost (1) (1) 

Net amount recognized in 
accumulated other comprehensive 
~income~ loss $ 49 $ $ ps~ $ $ $ 8 $ 
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Reconciliation of Funded Status to Net Amount Recognized: Qualified Pension Plans 

Year Ended December 31 2012 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

(in millions} Ener~ Carolinas Eneril Carolinas Florida Ohio Indiana 

~hange In Pro.Jepted Be'neflt 
p~gallon 
Obligation at prior measurement 

,- date $ 4,880 $ 1,831 $ 2,729 $ 1,263 $ 1,179 $ 627 $ 613 
Obligation i&sum8d from 

,- a~u~illon 2,850 

Service cost 122 35 63 25 30 6 9 

,- Interest oost 307 90 127 56 31 30 

Actuarial losses 489 73 166 120 68 76 ,-
\rransfe(S 176 (167) 

,- Plan amendments (170J (52) .641 (43) (10) (1) 

BenefitS paid (448} (125) (153) (73) (66) Qi} (43) 

,- Obligation at measurement date $ 8,030 $ 2,028 $ 2,868 $ 1.264 $ 1,309 $ 527 $ 684 

,- ~ccumutated Bentflt Obligation 
$ at0ecehlber31 $ 7,843 $ 2,028 $ 2,820 1,264 $ 1,281 $ 501 $ 653 

,- Change In Fair Value of Plan 
Assets 

,- Pl.~n anets at p or measureme11t 

date $ $ ;2,191 $ 1,091 $ 969 $ 565 $ 562 

r- Assets received from acquisition 

A¢bJ~l retum q_n pJan~a~ts 280 263 130 119 86 88 
,.-

Benefits aid t126t (153) (73) (66 (38) (43) 

,.- ll.@OI?~J$ 1!6 (167) 

Employer contributions 304 346 141 128 
r-

! $ 21647 $ 11289 $ 1;150 ! ~6 $ 6.21 eran assets at measurement date $ 7(154 21151 

r-

,--

,.-

,..-

,..-
,...-
,..-

..--

,...-

,--

,.--
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Year Ended December 31, 2011 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

!in millions! Enerm; Carolinas 
Change In~ Senefl~ 

Enerm: Carolinas Indiana 

Oll_llga}IQJJ 
Obligation at prior measurement 
date $ 4,861 $ $ 1155 $ 1,043 $ 651 $ 628 ~~ 

96 20 24 :z Service cos 11 
Interest cost 232 61 57 32 30 
h.gtuarl.it!Qms).!(o~ Ol a_1 110 ~) (11 
Transfers {17) 1 
f!!lD 8Jll8nWneO!& ia (1), 
Settlement and contractual 
termination benefit cost (6) 
Benefits ru!ld ~20! ~f05) (119~ (54! ~55~ (37) {45~ 
Obligation at measurement date $ 4,880 $ 1,831 $ 2,729 $ 1,263 $ 1 '179 $ 627 $ 613 
iAccurnulated B$nfflt Obligation 
~t December 31 $ 4;661 :$ 1.787 $ 2.692 $ 1.263 $ 1.142 $ 602. $ 582 
Change in Fair Value of Plan 
Assets 
Plan aiiat&~at prior rn4J8$Urernent 
c:tate J 4,~1 1.837 ,$ $ ""~ $ 565 $ &65 

64 44 9 
(3~0) (~) (45) 

1 
217 52 

Plan assets at measurement date $ 4,741 $ 1,820 $ 2,191 $ 11091 $ 969 $ 565 $ 582 
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Amounts Recognized in the Consolidated Balance Sheets: Qualified Pension Plans 

December 31, 2012 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
Ener Carolinas Eoer Carolinas Florida Ohio Indiana 

.-
$ 163 $ 123 $. $ 25 $ $ $ 

Accrued pension liability (439) (221) (159) (81) (57) 
~et amount recognized $ (276) $ 123 $ (221) $ 25 $ (169) $ (81) $ <m 
Regulatory assets $ 2,387 $ 582 $ 1,079 $ 472 $ 541 $ 144 $ 246 
r,.ooumulated .otll~r comprehtmsi'le 
(income) loss 

.-
,-

Deferred income tax asset $ (59! $ $ (9) $ ~ $ 
Prior seiVlce credit {41 • , 
Net actuarial loss 166 26 ,- Net amounts recogniZed In 

accumulated other cornpreben&ive 
~Income) Joss(b) '$ 103 $ . $ 17 $ $ $ $ 
Amounts to be recognized in net 
periodic pension expense in the 
next year 

U~nized ~actuarial 

loss ' 216 $ 46 t 1!)1 $ 4§. $ 49 $ 12 $ 23 
Unrecognized prior service 
(credit} cost (12) (6) (4) (1) (2) 

December 31 2011 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

~in millions! EnerifX Carolinas Enersx Carolinas Florida Ohio Indiana 

~ccrued penSion liabilitY $ (139) $ (11) $ (5361 $ (173} $ (210) $ (62! $ (31) 

Net amount recognized $ (139) $ (11) $ (538) $ (173) $ (210} $ (62) $ (31) ,.-
_R$gUialo!l&$$8t8 $ 1.~11 $ 693 ,$ 1,155 $ 561 $ o18 $ 122 $ 229 
Accumulated other comprehensive 
f ncome loss 

Deferied Income ~asseJ (7~) $ $ (9) $ $ c$ (15) $ 
Prior service cost 4 1 1 

. Net> acttu~rlalloss 201 2_5 62 
Net amounts recognized in 
accumulated other comprehensive 

,...- (income} loss(b) $ 132 $ $ 17 $ $ $ 38 $ 

,...-
(a) Included in Other within Investments and Other Assets on the Consolidated Balance Sheets. 

(b) Excludes accumulated other comprehensive income of $9 million and $19 million as of December 31, 2012 and 20·11, respectively, net 
of tax, associated with a Brazilian retirement plan. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Additional Information: Qualified Pension Plans 

Information for Plans with Accumulated Benefit Obligation in Excess of Plan Assets 

December 31 , 2012 

Duke Progress Progress Duke Duke 

Duke Energy Energy Energy Energy Energy 

!in millions! Carolinas Carolinas Florida Ohio 

ero~benel'!t®.lig~OI} $ J $ - $ 1~309 ' 527 
Accumulated benefit obligation 1,261 501 653 
Fair value ofp!an assets 1,150 446 6271 

December 31, 2011 

Duke Progress Progress Duke Duke 

Energy Energy Energy Energy Energy 

Florida Ohio Indiana 

1,163 $ 1,179 $ - $ 
2,692 1,263 1,142 
21191 11091 969 

Assumptions Used for Pension Benefits Accounting 

Duke Energy(a) 

December 31, 

2012 2011 2010 
B~l18flt. Obl!gatlOna 
Discount rate 4.10% 5.10% 5.00% 
$~1i!.!Y in()fQllse {gra®d bY' ~gEt) 4.30% 4AO% 4.10~ 
Net Periodic Benefit Cost 
' P!sc;punf rate 5.00.0,4 5.~~ 
Salary increase 4.40% 4.10% 4.50% 
~ed IO!)!!-t&rm rate of retum on elan assets 8.00% &25% 8.50% 

(a) For Progress Energy plans, the assumptions used in 2012 to determine expense reflect remeasurement as of July 1, 2012 due to the 
merger between Duke Energy and Progress Energy. 
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NOTES TO FINANCIAL STATEMENTS (Continued} 

Progress Energy(a)(b) 

December 31, 
2012 2011 2010 

Benefit Obllgatfoll!t 
Discount rate 4.10% 4.75% 5.55% Salary incre,_&S:OjBargainlna.P!P.Il) 4.00% ·4.09% 4.§!1% 
Net Periodic Benefit Cost 
Discount rate 4,60--4.75% 5.55% 6.00% 

4.00% 4.50% 
8.00-8.25% 8.75% 

(a) 

(b) 

The assumptions used in 2012 to determine expense reflect remeasurement as of July 1, 2012 due to the merger between Duke 
Energy and Progress Energy. 
The weighted-average actuarial assumptions used by Progress Energy Carolinas and Progress Energy Florida were not materially 
different from the assumptions above, as applicable. 

The discount rate used to determine the current year pension obligation and following year's pension expense is based on a bond 
,- selection-settlement portfolio approach. This approach develops a discount rate by selecting a portfolio of high quality corporate bonds that 

generate sufficient cash flow to provide for the projected benefit payments of the plan. The selected bond portfolio is derived from a universe 
,- of non-callable corporate bonds rated Aa quality or higher. After the bond portfolio is selected, a single interest rate is determined that 

equates the present value of the plan's projected benefit payments discounted at this rate with the market value of the bonds selected. 

,-

Expected Benefit Payments: Qualified Pension Plans 

201:i 
_2015 
.201& 
2017 
2018-2022 

Non-Qualified Pension Plans 

$ 816 $ 
653 
639 
636 
627 

2,997 

250 $ 
214 
210 

217 

193 
196 
197 

978 

$ 

Progress Progress 

Energy Energy 

Carolinas Florida 

122 $ 71 
10~ Jill 
101 71 
100 74 

78 

431 

Components of Net Periodic Pension Costs: Non-Qualified Pension Plans 

Year Ended December 31, 2012 
Duke Progress Progress 

Duke Energy Progress Energy Energy 

In millions Ener Carolinas Ener Carolinas Florida 

ervlce cost $ 2 $ $ 2 $ 1 $ 
Interest cost on projed benefit 
obl~gation 12 1 8 2 

~ortlzation of actuarial loss 4 s 
Amortization of prior service cost 
credit 1 (1) 

Net periodic gens ion costs s 19 $ 1 " 14 $ 3 $ 2 
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Duke Duke 

Energy Energy 

Ohio Indiana 

$ 36 $ 48 

3.5 47 
35 46 
35 ;46. 
35 45 

186 231 

Duke Duke 

Energy Energy 

Ohio Indiana 

t - $ 

$ 
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Florida Power Corporation 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31 1 2011 

Duke Progress Duke Duke 

Energy Progress Energy Energy Energy 

Ern=1rgy Carolinas Ohio Indiana 
(In millions) 

2 f $ 
~tvi~Co!t 
Interest cost on project benefit 

1 9 2 2 
obligation 
~o,rti%at~ ofa®lrfa! IQS$ 3 

2 

$ 1f $ 1 $ 14 $ 3" $ 3 $ s 

Year Ended December 31, 2010 

Duke Progress Progress Duke Duke 

Duke Energy Energy Energy Energy Energy 

(In millions) Florida Ohio 

~rviceeost $ 
Interest cost on project benefit 
obfigation 9 2 2 

Amortlzatlin of ®tuarfai!Q$8 2 1 
2 1 

12 .$ 2 $ 13 $ 31 $ 3 

Other Changes in Plan Assets and Projected Benefit Obligations 

Recognized in Accumulated Other Comprehensive Income and Regulatory Assets: Non-Qualified Pension Plans 

Year Ended December 31 2012 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

(in millions) Energy Carolinas Energy Carolinas Florida Ohio Indiana 

r~utaloty assets. Mt (d$Crease) 
nerease $ 34 $ $ (!$) $ (2) $ 1 $ $ 

Regulatory liabilities, net decrease $ (8) $ $ $ - $ - $ $ 
Accumulated other compreltensille 
Qrrcome) ross 

Deferred income tax asset $ - $ $ !.!) $ - $ - $ $ 
Actuarial (gains) tosses 
arising during the year (2) 3 

Net amount recognized in 
accumulated other comprehensive 
(income) loss $ (2) $ $ 2 $ $ $ $ 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31
1 

2011 

r-

Duke Progress Progress Duke Duke 
Duke Energy Progress Energy Energy Energy Energy (In millions Ener Carolinas Ener Carolinas Florida Ohio Indiana Regulatory assets, net increase 

(de.erease) . $ 2 s s 28 $ 5 $ $ $ (1! Regulate!}: liabilities, net increase $ 7 $ $ $ $ $ $ Accumulated other comprehensiVe 
(incom~) loss 

Deferred income tax asset $ m $ $ 5 $ $ $ $ Actuarial losses (gains) 
arising during. the year 1 
Amortization of prior year 
actuarial losses (2} 
ReclasSificatiOn of actuarial 
~alns (loSses) to regurstory 
assets {1&} 

Net amount recognized in ,-
accumulated other comprehensive 

,- {income) loss $ $ $ (8) $ $ $ $ 

,-

Reconciliation of Funded Status to Net Amount Recognized: Non-Qualified Pension Plans 

Year Ended December 31, 2012 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

(In millions~ Energy Carolinas Enerax Carolinas Florida Ohio Indiana 
Change In ProJected Benefit 
ObiiJ~Stion 
Obligation at prior measurement 

date $ 160 $ 18 $ 177 $ 39 $ 44 $ 4 $ 5 
OtiTigatlon assumed from 
a<:qulsltiOI'I 172 
Service cost 2 1 

Interest coat 12 1 t 2 
Actuarial losses 18 11 3 3 
Plan amendments (&} (12) (4} {~ 

Transfers 1 

l:leneflts paid (24) (4) (10) ~2) (2! 
Obligation at measurement date $ 335 $ 16 $ 176 $ 38 $ 45 $ 4 $ 5 

~ccumulated Benefit Obligation 
at December 31 $ 332 $ 16 $ 175 $ 3f $ 44 $ 4 $ 6 
Change in Fair Value of Plan 
Assets 
Plan a&S&ts at prior meas11rement 
date $ $ $ $ - $ $ - $ 
Benefits _paid (24) (4) (10) (2 (3) 

Employer contributions 24 4 10 2 3 
Plan assets at measurement date $ $ $ $ $ $ $ 
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Year Ended December 31 1 2011 

Duke Progress Progress 

Duke Energy Energy Energy 

~lnmlllionsl Enerm: Carotin&$ Carolinas Florida 

Chang& In Projected Benefit 
QblljpUon 
Obligation at prior measurement 

44 
date $ 167 $ $ 33. $ 

Serv~cot\ 1 1 
1 2 

5 

~1ll) ~~ t3) 
177 39 44 

151 ,.$ 17 $ 162 $ 3:3 $ 42 

Amounts Recognized in the Consolidated Balance Sheets: Non-Qualified Pension Plans 

$ 
Regulatory assets $ 

B-mulatory liabilities $ 
Accumulated other comprehensive 
(income loss 

~llt!SUn~ ax a&&el. j 
Net actuarial loss 

1\iet amounts ~nized in 
pccumulated other compl'ehensive 
(Income) loss $ 
Amounts to be recognized in net 
periodic pension expense in the 
next year 

UnrecdgniZed net actuarial 
lo$$ $, 
Unrecognized prior service 
cost 

Duke 

Duke Energy 

Energy Carolinas 

(33$) $ (16) 

59 $ 3 

2 $ . 

~ ~ --_,;;,.­
(1) 

$ 
$ 
$ 

(1) $ - $ 

~ 

(1) 
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December 31, 2012 

Progress 

Progress Energy 

Energy Carolinas 

(176) $ (38) $ 

34 $ 7 $ 
• $ - $ 

. } 

8 $ . $ 

4 $_~_1 j 

(1) 
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Progress 

Energy 

Florida 

(45) 

9 
. 

. 

-

Duke 

Energy 

Ohio 

$ 

$ 

Duke 

Energy 

Ohio 

$ 
$ 

$ 

$ 

s 

2012/04 

Duke 

Energy 

Indiana 

6 

4 5 

4 $ 5 

Duke 

Energy 

Indiana 

(4) $ (6) 

• $ 2 

• $ 

• $ 

. $ 
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NOTES TO FINANCIAL STATEMENTS (Continued} 

December 31 2011 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
Ener Carolinas Ene Carolinas Florida Ohio Indiana 

$ (160) $ (18) $ (177) $ (39) $ (442 $ (4~ $ (5) 
Regulatory assets $ 25 $ 3 $ 40 $ 9 
~egulalo!I llabiliUes 

$ 8 $ $ 2 
$ 1~ $ $ $ 

Accumulated other comprehensive 
$ $ $ 

(incom~los~ 

De"rred lncome.tal(asspt _,. (3) 
Net actuarial loss 9 

~ amounts recogni%ed In 
accumulated other comprehensive 
tinc:;Qme21osS $ 

(a) 

(b) 

1 I $ 6 $ $ $ $ 

Duke Energy amount includes $30 million and $17 million recognized in Other within Current Liabilities on the Consolidated Balance 
Sheets as of December 31, 2012 and 2011, respectively. 
Duke Energy Carolinas amount includes $3 million and $3 million recognized in Other within Current Liabilities on the Consolidated 
Balance Sheets as of December 31, 2012 and 2011, respectively. 
Progress Energy amount includes $11 million and $10 million recognized in Other within Current Liabilities on the Consolidated 
Balance Sheets as of December 31, 2012 and 2011, respectively. 

(c) 

(d) 

(e) 

(f) 

(g) 

Progress Energy Carolinas amount includes $2 million and $2 million recognized in Other within Current Liabilities on the Consolidated 
Balance Sheets as of December 31, 2012 and 2011, respectively. 
Progress Energy Florida amount includes $3 million and $3 million recognized in Other within Current Liabilities on the Balance Sheets 
as of December 31, 2012 and 2011, respectively . 
Duke Energy Ohio amount includes an insignificant amount and $1 million recognized in Other within Current Liabilities on the 
Consolidated Balance Sheets as of December 31, 2012 and 2011, respectively, 
Duke Energy Indiana amount includes an insignificant amount and $1 million recognized in Other within Current Liabilities on the 
Consolidated Balance Sheets as of December 31, 2012 and 2011, respectively. 

Additional Information: Non-Qualified Pension Plans 

Information for Plans with Accumulated Benefit Obligation in Excess of Plan Assets 

December 31, 2012 

Duke Progress Progress Duke Duke 

Energy Progress Energy Energy Energy Energy 

(in millions) Carolinas Energy Carolinas Florida Ohi() Indiana 

_ojll¢t~nefit obl~tion $ 16 $ 176 $ 38 $ 45 $ 4 $ 
16 175 36 44 4 

December 31, 2011 

Duke Progress Progress Duku Duke 

Duke Energy Progress Energy Energy Energy Energy 

lin mllllom>l Enerax Carolinas Enerax Carolinas Indiana 

projected be.neflt obl~tiOn $ 160 $ 18 $ 177 $ 39 $ 4 $ 
17 162 33 42 4 
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Florida Power Corporation 
NOTES TO FINANCIAL STATEMENTS (Continued} 

Assumptions Used for Pension Benefits Accounting 

Duke Energy(a) 

Discount rate 
SalarY increa&$ (grad~ b!! age) 
Net Periodic Benefit Cost 
Qi_copnt rate 
Sala increase 

2012 

4.~.1Q%. 

4.40% 

December 31, 

5.10% 
lt.40 

S.!Xt% 
4.10% 

5.50% 
4.50% 

(a) For Progress Energy plans. the discount rate used in 2012 to determine expense reflect remeasurement as of July 1, 2012, due to the 
merger between Duke Energy and Progress Energy. 

Progress Energy(a)(b) 

December 31, 

2012 2011 2010 

Benefit ®JI~ti!>~ 
Discount rate 4.10% 4.80% 5.60% 
S§la~ tncrea_sg -% 5.25% 5.2'6 ~ 
Net Periodic Benefit Cost 
biScou 4.60-4.80% 5.60% 6.05° 
Sala!J: increase -% 5.25% 5.25% 

(a) 

(b) 

The discount rate used in 2012 to determine expense reflects remeasurement as of July 1, 2012, due to the merger between Duke 
Energy and Progress Energy. 
The weighted-average actuarial assumptions used by Progress Energy Carolinas and Progress Energy Florida were not materially 
different from the assumptions above, as applicable. 

The discount rate used to determine the current year pension obligation and following year's pension expense is based on a bond 
selection-settlement portfolio approach. This approach develops a discount rate by selecting a portfolio of high quality corporate bonds that 
generate sufficient cash flow to provide for the projected benefit payments of the plan. The selected bond portfolio is derived from a universe 
of non-callable corporate bonds rated Aa quality or higher. After the bond portfolio is selected, a single interest rate is determined that 
equates the present value of the plan's projected benefit payments discounted at this rate with the market value of the bonds selected. 

Expected Benefit Payments: Non-Qualified Pension Plans 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

(In millions) 

Years endlng~ber 31, 

Ene.rgy Carolinas Energy Carolinas Florida Ohio Indiana 

2013 $ 31 $ 3 $ 12 $ 2 $ 3 $ $ 
2014 3;1 2 12_ 2 3 
2015 28 2 12 2 3 
2016 27 2 11 2 3 
2017 28 2 2 3 
2018-2022 120 15 2 2 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Other Post-Retirement Benefit Plans 

Duke Energy and most of its subsidiaries provide, and the Subsidiary Registrants participate in, some health care and life insurance benefits for 
retired employees on a contributory and non-contributory basis. Employees are eligible for these benefits if they have met age and service requirements 
at retirement, as defined in the plans. The health care benefits include medical coverage, dental coverage, and prescription drug coverage and are 
subject to certain limitations, such as deductibles and co-payments . 

These benefit costs are accrued over an employee's active service period to the date of full benefits eligibility. The net unrecognized transition 
obligation is amortized over 20 years. 

Actuarial gains and losses are amortized over the average remaining service period of the active employees. The average remaining service 
period of the active employees covered by the plan is ten years for Duke Energy, Duke Energy Ohio and Duke Energy Indiana, eleven years for Duke 
Energy Carolinas, nine years for Progress Energy and Progress Energy Florida and seven years for Progress Energy Carolinas. 

Duke Energy did not make any pre-funding contributions to its other post-retirement benefit plans during the years ended December 31, 2012, 
2011 or 2010. 

Components of Net Periodic Other Post-Retirement Benefit Costs 

(in millions) 

~rvice cost $ 
Interest cost on accumulated 
post-retirement benefit obligation 
,Elg)ee(e<f retum. 6n plafl a~ 
Amortization ofprlor service credit 
~~lzatlon ofnet transiTion 

Amortization of actuarial loss 
(gain) 

~pe~al termination chatge 
Net periodic pension costs(a)(b) $ 

''" millions) 
Service oost $ 
Interest cost on accumulated 
po~t-retirement benefit. obligation 
~ed return on plan assets 
Amortization ~rlor service credit 
Amortization of net transition 
~~IIttY. 
Amortization of actuarial (gain) 
Joss 

Ne~ periOdic pension c»s1s(a)(b) $ 

Duke 

Energy 

16 

56 
(17) 

Duke 

(8) 

10 

14 

80 

Energy 

7 

35 
(15) 

8) 

1Q 

(3) 

26 
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Duke 

Energy 

Carolinas 

$ 2 

15 

(10J 
(5) 

7 

3 
1 

s 13 

Duke 

Energy 

Carolinas 

$ 2 

16 
(10) 

(5) 

9 

2 
$ 14 

Year Ended December 31, 2012 

Progress 

Energy 

43 

(2) 

$ 102 

Progress 

Energy 

Carolinas 

$ 8 

23 -

20 
2 

$ 53 

Progress 

Energy 

Florida 

$ 7 

18 

(2) 

3 

12 
1 

$ 39 

Year Ended December 31, 2011 

Progress Progress 

Progress Energy Energy 

Energy Carolinas Florida 

$ 11 $ 5,. $ 

41 

{~lt---- -----

"5 

18 
(?) 

5 

12 5 7 
$ 6.7 $ 31 $ 32 
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$ 

$ 

$ 

$ 

Duke 

Energy 

Ohio 

Duke 

1 

3 
(1) 
1 

(2) 

3 
,('1) 
(1) 

(2) 

$ 

$ 

Duke 

Energy 

Indiana 

Duke 

1 

6 

(11 

6 

7 
(1) 

2 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31 1 2010 

Duke Progress Progress Duke Duke 

Energy Progress Energy Energy Energy 

Indiana 
~In milllonsl 

Enerttt Carolinas 

s: 1$ $ 5 1 $ 1] 
service~ 
Interest cost on accumulated 
~tir~ment benefit obligation 38 17 45 20 8 

~ rttum on plan~ts. (j'J (19) (f) (2 f1; 

Amortization of prior service credit ~ 152 
~~~ltaflo,n of net t'l!nsitlon 

11 9 5 1 4 

Amortization of actuarial (gain) 
(2) 

loss (5) 3 13 4 9 
91 

Net i:riodfc an$lon cost!l(a)Ib) ! 28 $ 16 $ 75 $ 28 $ 43 $ - '! I 

(a) Duke Energy amounts exclude $9 million, $8 million and $9 million for the years ended December 31, 2012, 2011 and 2010, 
respectively, of regulatory asset amortization resulting from purchase accounting adjustments associated with Duke Energy's merger 
with Cinergy in April 2006. 
Duke Energy Ohio amounts exclude $2 million for each of the years ended December 31, 2012, 2011 and 2010, respectively, of 
regulatory asset amortization resulting from purchase accounting adjustments associated with Duke Energy's merger with Cinergy in 
April2006. 

(b) 

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (Modernization Act) introduced a prescription drug 
benefit under Medicare (Medicare Part D) as well as a federal subsidy to sponsors of retiree health care benefit plans. Accounting guidance 
issued and adopted by Duke Energy in 2004 prescribes the appropriate accounting for the federal subsidy. The after-tax effect on Duke 
Energy's net periodic post-retirement benefit cost was a decrease of $3 million in 2012, $3 million in 2011 and $4 million in 2010. Duke 
Energy recognized a $1 million subsidy receivable as of December 31, 2012 and 2011, which is included in Receivables on the Consolidated 
Balance Sheets. 

Other Changes in Plan Assets and Projected Benefit Obligations 

Recognized in Accumulated Other Comprehensive Income and Regulatory Assets: Other Post-Retirement Benefit Plans 

Year Ended December 31, 2012 

Duke Progress Progress Duke Duke 

Duke Energy Energy Energy Energy Energy 

Ene Carolinas Carolinas Florida Ohio Indiana 

$ 484 $ (201 $ 228 170 $ 28 $ $ (I$) 

Regulatory liabilities, net decrease$ (6) $ $ $ $ $ 
Accumulated other CQmprehenslve 
(income) loss 

Deferred income tax liability$ (~ $ $ 
RectaSS,lficatlon of actuarftl 

$ $ $ 4) $ 

losses to an affiliate 6 
Prior year service cost 
arising during ·the ~ar 1 
Actuartal losses aifsing 
during :the ~ar 2 
Reclassification of actuarial 
9a)n~.'e ~ulatorx liabilities 4 
AmoniZal}()n of pftor year 
actuarial loss 1 

Net amount recognized in 
accumulated other comprehensive 
'income~ loss $ 2 $ $ $ $ $ 6 $ 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31 2011 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
,-

~In millions} Enerax Carolinas Ene!m: Carolinas Florida Ohio Indiana 

,- Regulatory assets, net (decrease) 
$ $ 28 $ $ (7) !nerei~ $ (22) $ (122 $ 74 43 -

,- Regulatory liabilities, net increase 
(decrease) $ 21 $ $ $ $ - $ (1) $ 12 

,- Accumu~ted other comprehensive 
(Income} lou ,- Deferred income tax liability$ 1 $ $ 2 $ $ $ (1) 

Actuarlillos&is {gaTO$) 
2 2 ,- arl$1ng during th& year 

Amortization of prior year 
1 actuarial losses 

Reelasslfioation of aetuaiia 
lo&8es to !!91Jiato!l assets 4 

Net amount recognized in 
r- accumulated other comprehensive 

$ $ 2 $ 
~income~ loss $ 2 $ $ 4 $ 

,--

.... -
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Reconciliation of Funded Status to Accrued Other Post-Retirement Benefit Costs 

Year Ended December 31, 2012 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy En erg Energy 

~in mlllionsl 
Change In Prole~ Benefit 

Enerax Carolinas Ene!ll~ Carolinas Florida Ohio Indiana 

0~1~_.0!1 
Accumulated post-retirement 
benefit obligation at prior 

measurement date $ 667 $ 312 $ 841 
Obllgatton assuined frOm 

$ 407 $ 368 $ 61 $ 135 

@CqYi.l' ,gn . 
Service cost 16 2 17 7 1 1 
n.~t~J 58 16 43 18 3 6 

Plan participants' contributions 41 18 13 4 
~ctl_.larl!lgilo§ 198 28 1 a 
Transfers 9 (16) 
~fits _paj:l (~ (6'1) (34) (8) 
~~cia! termination benefit cost 1 5 2 
Plan il'I'J@flsln.!e.!tl$ (33) (25) (16) 
Accrued retiree drug subsid~ 2 4 2 2 1 
~ccumulated post.otetirement 
~nefit obligation at measurement 
date 
Change in Fair Value of Plan 

! 1,794 $ 316 $ 1,13§ $ 812 $ 413 $ 48 s 
Assets 
Plan assets al priOr measurement 
ate $ 120 $ 37 $ . $ ;rT $ 9 $ 14 • Actual return on plan assets 23 12 2 2 1 2 Benefits e_ald (105J (38) (61) (24) {33) (8) (13j Transfers(a) 5 {39) @9) ~~ Employer c:;pnlributlons 58 17 '48 19 2S 4 

Plan participants' contributions 41 18 13 5 7 4 
Plan assets at me:suremehtdate 1 198 ! 134 $ . $ . $ - ! 7 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31, 2011 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy in millions Ener Carolinas Enel' Carolinas Florida 
Change In Projected Benefit Ohio Indiana 

t>bllgatlon 
Accumulated post-retirement 
benefit obligation at prior 

measurement date $ 723 $ 326 $ 733 $ 352 $ 326 $ 66 s 152 Service cost 7 2 5 5 1 1 
Interest c,ost 35 16 41 20 3 7 
Plan partlclpanls' contribution_& 32 21 9 5· 1 4 
Actuarial (gains losses (55 l1~) 98 49 (17) 
lrr~j~rs (i} 
Plan transfer (1 
benefits paid {83) (44) 5..:1) (24} {.~) (8} 04) 
Early retirement reinsurance 
program subsidy 3 2 
ACCilled retiree drug SUbsld~ 5 3 
Accumulated post-retirement 
benefit obligation at measurement 
date $ 667 $ 312 $ 841 $ 407 $ 368 $ 61 $ 135 
Chal!fJe in Fair Value of Plan 
r -
J\saefa 
Plan assets at prior measurement 

date $ 100 ~. ~25 $ $ $ 33 $ 6 14 
Ac;tt@l rewm on plan assets 4 2 
Benefits _paid (831 {441 24) (8) (14). 
Emplo.Y~ colltrib.utlons 42 16 1Jt 8 10 
Plan partfcipants' contributions 32 21 5 3 1 4 

Plan assets at measuremaot date S 181 $ 120 $ 37 $ $ 37 $ 9 $ 14 

(a) Progress Energy and Progress Energy Florida amounts reflect assets that did not meet the definition of plan assets. These assets are 
included in Other within Investments and Other Assets on the Consolidated Balance Sheets. 
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Amounts Recognized in the Consolidated Balance Sheets: Other Post-Retirement Benefit Plans 

December31, 2012 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
~In mUIIons! Enersl Carollnaa Ene!l!l Carolinas Florida Ohio Indiana 
1\ccrt.~ed poat.re(ir!MI'Ient 
llabiJity(tl)(b)(c)(dj(e)(t)(il) $ (1,596) $ (182) $ (1,128) s (612) $ (413) $ (41) $ (119) 
Regulatory assets $ 521 $ 17 $ 505 $ 291 $ 170 $ - $ 77 
~~ul&to~ liabilities $ 101 $ - $ -
Accumulated other comprehensive 

$ - $ - $ 18 $ 68 

{income11oss 

De~ lt\tOil)Q..tax JJab~ s 2 $ .. $ . $ . $ - $ - $ 
Prior servtce credit 3 
Net actuarial sain (2) 

Net amounts recognized in 
accumulated other comprehensive 
(income) loss $ {3) $ - $ - $ - $ - $ $ ~mounts to be ~nlzed in net,, -

rlodlc pension f»lq)e~e 1n the 
next year 

Unrecognized net actuarial 

los~(9~ $ 54 $ 3 $ 59 37 $ 18 $ (1) $ Unre<:ogn ed pri<>rMtllice 
eredit (16) (7) (4) ~2! ,1~ 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

December 31 2011 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

En&!JI~ Carolinas Enera~ Carolinas Florida Ohio Indiana 

$ (486) $ {192) $ (804) $ !407> $ (331) $ ~52) $ (~21l 

Regulatory assets $ 37 $ 37 $ 277 $ 121 $ 142 $ $ 83 

~egulato~ liabilities $ 107 $ $ $ s $' 19 $ 70 

Accumulated other comprehensive 
(income) loss 

Deferred income tal< liability s $ $ $ $ $ $ 

(5) $ $ $ $ $ (6) $ 

(a) 

(b) 

Duke Energy amount includes $50 million and $3 million recognized in Other within Current Liabilities on the Consolidated Balance 

Sheets as of December 31, 2012 and 2011, respectively. 
Duke Energy Carolinas amount includes an insignificant amount recognized in Other within Current Liabilities on the Consolidated 

(c) 

(d) 

(e) 

(f) 

(g) 

Balance Sheets as of December 31, 2012 and 2011, respectively. 
Progress Energy amount includes $47 million and $22 million recognized in Other within Current Liabilities on the Consolidated 

Balance Sheets as of December 31, 2012 and 2011, respectively. 
Progress Energy Carolinas amount includes $23 million and $19 million recognized in Other within Current Liabilities on the 
Consolidated Balance Sheets as of December 31, 2012 and 2011, respectively. 
Progress Energy Florida amount includes $20 million and zero recognized in Other within Current Liabilities on the Balance Sheets as 

of December 31, 2012 and 2011, respectively. 
Duke Energy Ohio amount includes $2 million and $2 million recognized in Other within Current Liabilities on the Consolidated Balance 

Sheets as of December 31, 2012 and 2011, respectively. 
Duke Energy Indiana amount includes an insignificant amount recognized in Other within Current Liabilities on the Consolidated 

Balance Sheets as of December 31, 2012 and 2011, respectively. 

Assumptions Used for Other Post-Retirement Benefits Accounting 

Duke Energy(a) 

tJeneflt Obligations 
Discount rate 

Net Periodic Benefit Cost 
Discount rate 
i:.xpected long-term rate of retum on plan assets(b) 

Assumed tax rate( c)( d) 

2012 

4.60·5.10% 
s.io:.a.oo% 

35% 

December 31, 

2011 

5.00 o/o 
~.~~5% 

35.0% 

2010 

5.00% 

5.50% 

5.53-8.50'/0 
35.0% 

(a) 

(b) 

(c) 
(d) 

For Progress Energy plans, the discount rate used in 2012 to determine expense reflect remeasurement as of July 1, 2012 due to the 

merger between Duke Energy and Progress Energy. 
The expected long-term rate of return on plan assets for Duke Energy Ohio and Duke Energy Indiana was 8.00%, 8.25% and 8.50% as 

of December 31, 2012. 2011 and 2010, respectively. 
Applicable to the health care portion of funded post-retirement benefits. 
Does not apply to Duke Energy Ohio and Duke Energy Indiana. 
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Progress Energy(a)(b) 

December 31 , 

2010 

~ ~IQJ!!.PJll 
4.10% 4.85% 5.75% 

Discount rate 

t Perig_dlc ~~t ~ 
5.70 % 

5.00% 

6.05% 

6.60% 

(a) 

(b) 

The assumptions used in 2012 to determine expense reflect remeasurement as of July 1, 2012 due to the merger between Duke 
Energy and Progress Energy. 
The weighted-average actuarial assumptions used by Progress Energy Carolinas and Progress Energy Florida were not materially 
different from the assumptions above, as applicable, with the exception of the expected long-term rate of return on plan assets which 
was 5.00% for all years presented for Progress Energy Florida and 8,75% in 2010 for Progress Energy Carolinas. Progress Energy 
Florida held no other post-retirement benefit plan assets as of December 31, 2012. Progress Energy Carolinas held no other 
post-retirement plan assets after December 31, 2010. 

The discount rate used to determine the current year other post-retirement benefits obligation and following year's other 
post-retirement benefits expense is based on a bond selection-settlement portfolio approach. This approach develops a discount rate by 
selecting a portfolio of high quality corporate bonds that generate sufficient cash flow to provide ror the projected benefit payments of the 
plan. The selected bond portfolio is derived from a universe of non-callable corporate bonds rated Aa quality or higher. After lhe bond portfolio 
is selected, a single interest rate is determined that equates the present value of the plan's projected benefit payments discounted at this rate 
with the market value of the bonds selected. 

Assumed Health Care Cost Trend Rate -Duke Energy (a) 

Healtllcam cqsHreJlq r~t~ a~.~UI"''Jed fQr J'l~xt year 
Rate to which the cost trend is assumed to decline (the ultimate trend rate). 
Year thai mte reach.es ultimate trend 

(a) Applicable to all Subsidiary Registrants 

Sensitivity to Changes in Assumed Health Care Cost Trend Rates 

December 31 , 

2012 

8.5;!)% 
5.00% 

2020 

Year Ended December 31 2012 

11-Pe~ntage Point l!)ilrease 
Effect on total service and interest 
costs $ 
Effeat on post-retlrement benefit 
bbllg@tion 
1-Percentage Point Decrease 
Eftec on 1otal~hlice and Interest 
CO.$f$ • ~ _ 
Effect on post-retirement benefit 
obligation 

Duke 

Energy 

9 $ 

164 

(133) 

I FERC FORM NO. 1 (ED. 12-88) 

Duke 

Energy 

Carolinas 

$ 

11 

(1) 

(10) 

Progress 

EnergY 

8 $ 

133 

(6) 

(106) 
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Progress 

Energy 

Carolinas 

4 $ 

72 

{3 

(57) 

Progress 

Energy 

Florida 

3 $ 

49 

(39) 

Duke 

Energy 

Ohio 

3 

1.} 

(3) 

2011 

$ 

8.7:5% 
5.00 % 

2020 

Duke 

Energy 

Indiana 

8 

(11 

(7) 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Expected Benefit Payments: Other Post-Retirement Benefit Plans 

Duke Duke Duke 

Energy Energy 
Ohio(f) lndiana(g) 

Progress Progress 
Duke Energy Progress Energy Energy 

Ene (a) Carolinas(b) Ener (c) Florida( e) 

4 $ 12 
4 12 
4 12 
4 12 
4 12 

19 53 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

Duke Energy expects to receive future subsidies under Medicare Part D of $7 million in each of the years 2013-20 '15, $8 million in each 
of the years 2016 and 2017, and a total of $46 million during the years 2018-2022. 
Duke Energy Carolinas expects to receive future subsidies under Medicare Part D of $2 million in each of the years 2013-2017 and a 
total of $8 million during the years 2018-2022. 
Progress Energy expects to receive future subsidies under Medicare Part D of $4 million in each of the years 2013-2015, $5 million 
each of the years 2016-2017, and a total of $34 million during the years 2018-2022. 
Progress Energy Carolinas expects to receive future subsidies under Medicare Part D of $2 million in each of the years 2013-2015, $3 
million in each of the years 2016-2017, and a total of $19 million during the years 2018-2022. 
Progress Energy Florida expects to receive future subsidies under Medicare Part D of $2 million in each of the years 2013-2017, and a 
total of $12 million during the years 2018-2022. 
Duke Energy Ohio does not expect to receive future subsidies under Medicare Part D. 

Duke Energy Indiana expects to receive future subsidies under Medicare Part D of $1 million in each of the years 2013-2017 and a 
total of $5 million during the years 2018-2022. 

Plan Assets 

Duke Energy Master Retirement Trust. Assets for both the qualified pension and other post-retirement benefits (Hxcluding Progress Energy 
plans) are maintained in a Master Retirement Trust (Duke Energy Master Trust) . Approximately 97% of the Duke Energy Master Trust assets were 
allocated to qualified pension plans and approximately 3% were allocated to other post-retirement plans, as of December 31, 2012 and 2011. The 
investment objective of the Duke Energy Master Trust is to achieve reasonable returns. subject to a prudent level of portfolio risk, for the purpose of 
enhancing the security of benefits for plan participants. 

The asset allocation targets were set after considering the investment objective and the risk profile. U.S. equities are held for their high expected 
return. Non-U.S. equities, debt securities, and real estate are held for diversification. Investments within asset classes am to be diversified to achieve 
broad market participation and reduce the impact of individual managers or investments. Duke Energy regularly reviews its actual asset allocation and 
periodically rebalances its investments to the targeted allocation when considered appropriate. 

Qualified pension and other post-retirement benefits for Duke Energy Carolinas, Duke Energy Ohio and Duke Energy Indiana are derived from 
the Duke Energy Master Trust. as such, each are allocated their proportionate share of the assets discussed below. 

The following table includes the target asset allocations by asset class at December 31, 2012 and the actual asset allocations for the Duke Energy 
Master Trust. 

Puke Energy Master Trust 
U.S. equity securities 

Non-U.S. equity sec;uritles 

Global equity securities 

Target 

Allocation 

28% 
15~ 
10% 

Global pnv~te equ~ --~~~-~~~-----­
Debt securities----

3%. 
32% 
4.% 
4% 

4% 

Hedge funds 
Real estate and ca.sh 

Other global securities 

Total 
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Actual Allocation at December 31, 

2012 2011 

28% 28~ 
15% 15% 
10% 9% 
3% 1% 

32% 32% 
4% 3% 
4% 9% 
4% 3% 

100% 100% 
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Progress Energy Master Trust. Assets for Progress Energy qualified pension benefits are maintained in a trust (Progress Energy Master 
Trust). The primary objectives of the Progress Energy Master Trust are to ensure sufficient funds are available at all times to finance promised benefits 
and to invest the funds such that contributions are minimized, within acceptable risk limits. Progress Energy periodically performs studies to analyze 
various aspects of our pension plans including asset allocations, expected portfolio return, pension contributions and net funded status. One key 
investment objective is to achieve a rate of return significantly in excess of the discount rate used to measure the plan liabilities over the long term. 
Tactical shifts (plus or minus 5 percent) in asset allocation from the target allocations are made based on the near-term view of the risk and return 
tradeoffs of the asset classes. Domestic equity includes investments across large, medium and small capitalized domestic stocks, using investment 
managers with value , growth and core-based investment strategies and includes both long only and long/short equity managers. International equity 
includes investments in foreign stocks in both developed and emerging market countries, using a mix of value and growth-based investment strategies 
and includes both long only and long/short equity managers. Domestic fixed income primarily includes domestic investment grade long duration fixed 

income investments. 

Qualified pension benefits for Progress Energy, Progress Energy Carolinas and Progress Energy Florida are derived from the Progress Energy 
Master Trust. As such, each are allocated their proportional share of the assets discussed below. 

The following table includes the target asset allocations by asset class at December 31, 2012 and the actual asset allocations for the Progress 

Energy Master Trust. 

Progress_~rgy~r oast 
y.s. e9.u!!)' securitl.es 
No .u.s ecn~l.tY.~~s 
Global eguity securities . 

Target 

Allocation 

bto,~ pj'jya-equi.b'.~u~ _...__ _____ ~----~~-

29% 
19% 
4% 

6% 
Debt securities 
HQ.d~nd~ 
Real estate and cash 

~herg~lsecurities 

Total 

35% 
7~ 
-% 
-% 

100% 

Actual Allocation at December 31, 

20% 
14% 

1% 
3% 

100% 

28% 
15% 

36% 

~!4 
6% 
-% 

100% 

. VEBA L Duke Energy also invests other post-retirement assets in the Duke Energy Corporation Employee Benefits Trust (VEBA 1), The 
mvestment obJective of VEBA I 1s to ach1eve suff1c1ent returns, subject to a prudent level of portfolio risk, for the purpose of promoting the security of 
plan benef1ts for part1c1pants. VEBA I IS pass1vely managed. 

The following table includes the weighted-average returns expected by asset classes and the target asset allocations at December 31 2012 a d 
the actual asset allocabons for VEBA 1. · n 

VEBAI 
U.S. equ~y securities 

Target 

Allocation 

~~~~--~-----------------------------
30% 
45% 
25% Cash 

jfotal 100% 

Fair Value Measurements. 

Actual Allocation at December 31, 

23% 
32%. 
45% 

100% 

20% 
31% 
49% 

100% 

. The accounting guidance for fair value defines fair value, establishes a framework for measuring fair value in GAAP in the u.s. and expands 
disclosure reqUirements about fair value measurements. Under the accountmg gUidance for fair value, fair value is considered to be the exchange price 
1n an orderly transa~llon between market part1c1pants to sell an asset or transfer a liability at the measurement date. The fair value definition focuses on 
an ex1t pnce, WhiCh IS the pnce that would be rece1ved by Duke_ Energy to sell an asset or paid to transfer a liability versus an entry price, which would 
be the pnce paid to acqUire an asset or rece1ved to assume a liability. Although the accounting guidance for fair value does not require additional fair 
value measurements, 11 applies to other accounting pronouncements that require or permit fair value measurements. 
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,-- Duke Energy classifies recurring and non-recurring fair value measurements based on the following fair value hierarchy, as prescribed by the 
accounting guidance for fair value, which prioritizes the inputs to valuation techniques used to measure fair value into three levels: 

,-

Level 1 - unadjusted quoted prices in active markets for identical assets or liabilities that Duke Energy has the ability to access. An active 
market for the asset or liability is one in which transactions for the asset or liability occurs with sufficient frequency and volume to provide ongoing 
pricing information. Duke Energy does not adjust quoted market prices on Level 1 for any blockage factor. 

Level 2- a fair value measurement utilizing inputs other than a quoted market price that are observable, either directly or indirectly, for the asset 
or liability. Level 2 inputs include, but are not limited to, quoted prices for similar assets or liabilities in an active market, quoted prices for identical or 
similar assets or liabilities in markets that are not active and inputs other than quoted market prices that are observable for the asset or liability, such as 
interest rate curves and yield curves observable at commonly quoted intervals, volatilities, credit risk and default rates. A Level 2 measurement cannot 
have more than an insignificant portion of the valuation based on unobservable inputs . 

Level 3 - any fair value measurements which include unobservable inputs for the asset or liability for more than an insignificant portion of the 
valuation. A Level 3 measurement may be based primarily on Level 2 inputs. 

The following tables provide the fair value measurement amounts for the Duke Energy Master Trust qualified pension and other 
, - post-retirement assets. 

,-
,-

r-

r-

r-

r-

r-

,--

,--

,.--

,__ 

December 31, 2012 
Total Fair 

In millions Value(a) Level 1 Level2 Level3 
· uke Energy Master...!Mt 
Equity securities $ $ 1,5'75 $ 3 
Po~•te..bOnds 1.,38.8 3 
Short-term investment funds 23 77 
P~rtneJS'hit? ll)terests 141 
Hedge funds 97 97 
~eat esta\e trusts 1 7 167 
U.S. government securities 237 

Other Investments~) (16} (21) 
Guaranteed investment contracts 37 37 
~emments bon.d& - foref1l!\ 64 1 
Cash 4 4 

eset bacl<ed securities 2 

Government and commercial mortgage backed securities 12 12 
Total ass-ets(c) $ 5,230 $ 11421 r 3;457 $ 352 

(a) Excludes $26 million in net receivables associated with security purchases and sales . 

(b) 
(c) 

Includes pending investment sales (net of investment purchases) of $29 million. . 
0 0 0 Duke Energy Carolinas, Duke Energy Ohio and Duke Energy lnd1ana were allocated approximately 43 Yo, 9 ~o and 12 Vo of the Duke 

Energy Master Trust assets at December 31, 2012, respectively. Accordingly, all Level1_, 2 and 3 amounts mcluded 1n the table above 
are allocable to Duke Energy Carolinas, Duke Energy Ohio and Duke Energy lnd1ana us1ng these percentages. 
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December 31 2011 

Total Fair 

~tn millions~ 
Value( a) Level1 Level2 Level3 

Ouk" Energy MaStaiTruat 
Equi securities $ $ 1,745 $ 823 $ - 4; Corporate bondS 
Short-term investment funds 276 52 

Pettnershlp fnteM 127 

Hedge funds 89 

Re~lit~sta 
152 

211 
jj) 2 1 

39 
1 

Cash 7 

~sset b_acke<l se«Y!itles ~ 1 

Government and commercial mortgage backed securities 8 

p-~tal a&llets(t) .$ 41842 $ 21058 $ ~'462 $ 322 

(a) Excludes $27 million in net receivables and payables associated with security purchases and sales. 
(b) Includes pending investment sales (net of investment purchases) of $3 million. 
(c) Duke Energy Carolinas, Duke Energy Ohio and Duke Energy Indiana were allocated approximately 39%, 12% and 12% of the Duke 

Energy Master Trust assets at December 31, 2012, respectively. Accordingly, all Level1, 2 and 3 amounts included in the table above 
are allocable to Duke Energy Carolinas, Duke Energy Ohio and Duke Energy Indiana using these percentages. 

The following tables provide the fair value measurement amounts for the Progress Energy Master Trust qualified pension assets. 

Progress Energy 

December 31, 2012 
Total Fair 
Value( a) Level 1 Level2 Level 3 

$ 733 $ 
432 

Partnership interests 154 154 

H~gefuods 1~& 124 
U.S. government securities 515 

.OtbOr lnvestmenl!> 16 10 
Governments bonds -foreign 6 
Casl\ 
Total assets(b) $ 2,690 $ 879 $ 1,523 $ 288 

(a} Excludes $43 million in net payables associated with security purchases and sates. 
(b) Progress Energy Carolinas and Progress Energy Florida were allocated approximately 48% and 44% of the Progress Energy Master 

Trust assets at December 31, 2012, respectively. Accordingly, all Level 1, 2 and 3 amounts included in the table above are allocable to 
Progress Energy Carolinas and Progress Energy Florida using tl\ese percentages. 
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December31 2011 
Total Fair Value Level 1 Level2 Level3 

f!r:.9g~s En9rgy M~ster Trost 
Equity securities $ 803 ~ 313 $ 490 $ 
$}OI'P9ta.t~ l,>ol').d,_s 407 " 4lll: 
Paflnership interests 153 153 
Hedge funds 306 147 
U$. government securities 391 247 144 
Other !/\vestments 16 5 11 
Cash 115 82 33 
:rotatassets{a) $ 21.g1 $ ~ $ 1238 $ 311 

(a) Progress Energy Carolinas and Progress Energy Florida were allocated approximately 50% and 44% of the Progress Energy Master 
Trust assets at December 31, 2011, respectively. Accordingly, all Leve11, 2 and 3 amounts included in the table above are allocable to 
Progress Energy Carolinas and Progress Energy Florida using these percentages. 

The following tables provide the fair value measurement amounts for VEBA I other post-retirement assets. 

December 31 2012 
(In millions) Total Fair Value Level 1 Level2 Level3 
VEBAI 
Cash and cash e(!uivalents ~ 22 $ $ 22 $ 
~quity securities 12 u 
Debt securities 16 16 

tfotal'lssets f so $ . $ 60 $ 

December 31, 2011 

~In millions) Total Fair Value Level 1 Level2 Level3 

VEBAI 
Cash and cash equivalents $ 26 $ $ 26 $ 

Eq!,llty securities 11 11 
Debt securities 16 16 

[0181 asset& $ 53 $ $ 53 $ 

The following table provides a reconciliation of beginning and ending balances of Master Trust assets measured at fair value on a 
,.- recurring basis where the determination of fair value includes significant unobservable 1nputs (Level 3). 

-
---
,..--

(In millions) 

Puke E~ Master Trust 
Balance at January 1 
Purchases. &ales, ls,Su.ances and seltlel'!f_!tflts 

Purchases 

Sa(ts 
Total gains (losses) and other 

Balance at December 31 

IFERC FORM NO.1 (ED. 12·88) 
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2011 

322 $ 185 

21 156 

(4) (~) 

13 10 

352 s 322 
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The following table provides a reconciliation of beginning and ending balances of Progress Trust assets measured at fair value on a 
recurring basis where the determination of fair value includes significant unobservable mputs (Level 3). 

~in millions) 

Pr4:)QreS!J EnergyJIIaster Trust 

Balance at Janua!X 1 
Purchases, sales, issuances.and_csetl!ernii~enwt~s,_ ______ ~----.....,-------

Purchases 

Sakis 

Balance at December 31 

Valuation methods of the primary fair value measurements disclosed above are as follows: 

2012 

s 

13 107 
(14) (13) 
(41) 
19 67, 

288 $ 311 

Investments in equity securities. Investments in equity securities are typically valued at the closing price in the principal active market as of the 
last business day of the quarter. Principal active markets for equity prices include published exchanges such as NASDAQ and NYSE. Foreign equity 
prices are translated from their trading currency using the currency exchange rate in effect at the close of the principal active market_ Duke Energy has 
not adjusted prices to reflect for after-hours market activity. Most equity security valuations are Level1 measures, Investments in equity securities with 
unpublished prices are valued as Level2 if they are redeemable at the measurement date, Investments in equity securities with redemption restrictions 
are valued as Level 3_ 

Investments in corporate bonds and U.S. government securities. Most debt investments are valued based on a calculation using interest 
rate curves and credit spreads applied to the terms of the debt instrument (maturity and coupon interest rate) and consider the counterparty credit 
rating _ Most debt valuations are Level 2 measures. If the market for a particular fixed income security is relatively inactive or illiquid, the measurement is 
a Level 3 measurement. 

Investments in short-term investment funds. Investments in short-term investment funds are valued at the net asset value of units held at year 
end. Investments in short-term investment funds with published prices are valued as Level 1. Investments in short-term investment funds with 
unpublished prices are valued as Level 2. 

Investments in real estate investment trusts. Investments in real estate investment trusts are valued based upon property appraisal reports 
prepared by independent real estate appraisers. The Chief Real Estate Appraiser of the asset manager is responsible for assuring that the valuation 
process provides independent and reasonable property market value estimates. An external appraisal management firm not affiliated with the asset 
manager has been appointed to assist the Chief Real Estate Appraiser in maintaining and monitoring the independence and the accuracy of the 
appraisal process. 

Employee Savings Plans 

Duke Energy and Progress Energy sponsor, and the Subsidiary Registrants participate in, employee savings plans that cover substantially all 
U.S. employees. Most employees participate in a matching contribution formula where Duke Energy provides a matching contribution generally equal to 
100% of employee before-tax and Roth 401 (k) contributions, and, as applicable, after-tax contributions, of up to 6% of eligible pay per pay period. 
Dividends on Duke Energy shares held by the savings plans are charged to retained earnings when declared and shares held in the plans are 
considered outstanding in the calculation of basic and diluted earnings per share. 

The following table includes pre-tax employer matching contributions made by Duke Energy and expensed by the Subsidiary Registrants. 

Duke Progress Progress Duke Duke 
Energy Energy Energy Energy Energy 

Carolinas Florida Ohio Indiana 

$ 107 $ 37 $ 45 $ 24 $ 15 $ 4 $ 6 

86 37 44 2"3 .14 8 
2010 85 36 43 23 14 4 6 
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24. INCOME TAXES 

Duke Energy and its subsidiaries file income tax returns in the U.S. with federal and various state governmental authorities, and in certain foreign 
jurisdictions. The taxable income of Duke Energy and its subsidiaries is reflected in Duke Energy's U.S. federal and state income tax returns. These 
subsidiaries have a tax sharing agreement with Duke Energy where the separate return method is used to allocate tax E!Xpenses and benefits to the 
subsidiaries whose investments or results of operations provide these tax expenses and benefits . The accounting for income taxes essentially 
represents the income taxes that each of these subsidiaries would incur if it were a separate company filing its own tax return as a C-Corporation . 

Components of Income Tax Expense 

Duke 

Energy 

Carolinas 

Federal 

State 
Foreign 133 -Total cu11ent income taxes 122 {26) 

Deferred Income taxes 

Fe®rgt 613 408 
State 64 77 
Foreign 20 -Total deferred income taxes( a) 597 485 

Jnves\ment tax eJedil afi'IQI'tization (14) (6) 
Income tax expense (benefit) from continuing 

operations(b) 705 453 

!Tax e>tpel1jM) from dispontlt~ued operat19ns 24 
Total income tax expense (benefit) included in 
Consolidated Statements of Operations $ 729 $ 453 $ 

Year Ended December 31, 2012 
Progress 

-(86) {64} 6 

~_$ 16~ 1.~1 
40 9 21 

- - -266 111 142 

(8) m (1) 

172 110 147 

29 

201 $ 110 $ 147 $ 

$ 

-37 

Duke 

(27) 
27 

--

63 (72) 

(2) (1) 

98 (73) 

98 $ (73! 

(a) Includes benefits of net operating loss (NOL) carryforwards of $1,127 million at Duke Energy, $245 million at Duke Energy Carolinas, 
s357 million at Progress Energy, $257 million at Progress Energy Carolinas, $25 million at Progress Energy Flonda, $99 million at 

(b) 
Duke Energy Ohio and $205 million at Duke Energy Indiana. . . . . 
Includes uncertain tax benefits relating primarily to certain temporary differences of $27 million at Duke_ Energy, $11 m1lhon at Duke . 
Ener Carolinas, $(42) million at Progress Energy, $(6) million at Progress Energy Carolmas, $(36) million at Progress Energy Flonda, 
$4 mTI~on at Duke Energy Ohio and $9 million at Duke Energy Indiana. The offset to these temporary differences are mcluded m 
deferred income taxes , 
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Florida Power Corporation 

Deferred income taxes 

F@C!eral 
State 

Jovestment tax eredlt amortitatlon 
Income tax expense from continuing 

operations(b) 

ax benefif ,from'dl&contlnued operation& 
Total income tax expense included in 
Consolidated Statements of Operations 

This Report is: Date of Report Year/Period of Report 

(1) ~An Original (Mo, Da, Yr) 
I (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31, 2011 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy 

Energy Carolinas Enerw Carolinas 

(3_7). $ 
21 

164 

148 

614 

(10) 

752 

-

(12~ $ 
3Q. 

{92) 

571 

472 

--

{91) $ 
29 

-(62) 

392 
(7) 

323 

(3) 

(6) 

268 

(6} 

256 

Energy 

5 

(55) 

236 

(15 

180 

Energy 

(95 
1 -(94) 

(2) 

96 

-

Energy 

Indiana 

95 
421 

137 . 

74 

.... t 

$ 752 $ 472 $ 320 $ 256 $ 180 $ 96 $ 74 

(a) 

(b) 

Includes benefits of NOL carryforwards of $274 million at Duke Energy, $79 million at Duke Energy Carolinas, $213 million at Progress 
Energy, $54 million at Progress Energy Carolinas, $41 million at Progress Energy Florida and $47 million at Duke Energy Ohio. 
Includes benefits of uncertain tax benefits relating primarily to certain temporary differences of $43 million at Duke Energy, $43 million 
at Duke Energy Carolinas, $(3) million at Progress Energy, $(1) million at Progress Energy Carolinas, $(19) million at Progress Energy 
Florida, $3 million at Duke Energy Ohio and $3 million at Duke Energy Indiana. The offset to these temporary differences are included 
in deferred income taxes. 

Year Ended December 31, 2010 

Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 

(in millions) Energy Carolinas Energy Carolinas Florida Ohio Indiana 

Curtent lncom&taxes 

Federal 
State 
Forei n 

Total current Income taxes(a} 

Deferred Income I!J<es 

Federal 
State 

Foreign 

Total deferred income taxes(b) 

investment tax credit amort~tion 
Income tax expense from continuing 
operations 

;r ax benefit froM diScontinued operations 
Total income tax expense included in 
Consolidated Statements of Operations 

$ 

$ 

(5) $ 
39 

125 

159 

83 

742 

(11) 

890 

(1) 

889 $ 

3 $ 
(2)' 

386 
75 

(7) 

457 

457 $ 

{~6) $ 
(13} 

,(59) 

'50S 
100 

(7) 

539 

(9) 

530 $ 

73 $ 
(8} 

65 

238 

53 

291 

(6)' 

350 

= 

350 $ 

(44) $ 
. .(4) 

(48) 

286 

325 

(1) 

276 

276 $ 

107 $ 
8 

115 

6 
12 

18 

{1) 

132 

== 
132 $ 

(a) Includes uncertain tax benefits relating primarily to certain temporary differences of $(392) million at Duke Energy, $(300) million at 
Duke Energy Carolinas, $16 million at Progress Energy, $15 million at Progress Energy Carolinas, $1 million at Progress Energy 
Florida, $(3) million at Duke Energy Ohio and $(7) million at Duke Energy Indiana. The offset to these temporary differences are 
included in deferred income taxes. 

(b) Includes benefits of NOL carryforwards of $37 million at Progress Energy and $9 million at Progress Energy Florida. 
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Florida Power Corporation 1 (2) A Resubmission 12/31/2012 2012/04 
NOTES TO FINANCIAL STATEMENTS (Continued) 

.-
Duke Energy Income from Continuing Operations before Income Taxes 

Years Ended December 31
1 ,- ~millions! 2012 2011 2010 

me,tic $' 1,8'27 $ 1,780 $ 1,731 ,-
Forei n 624 685 479 ,- lncome·from oontlnulng 'OMrations before Income taxes $ .2,451 $ 2,,465 $ 2;210 

,- Reconciliation of Income Tax Expense at the U.S. Federal Statutory Tax Rate to the Actual Tax Expense from Continuing 

,- Operations (Statutory Rate Reconciliation) 

Year Ended December 311 2012 
Duke Progress Progress Duke Duke 

r- Duke Energy Progress Energy Energy Energy Energy 
jin milllonsl Enersl Carolinas Enersr Carolinas Florida Ohio Indiana 
ncome tax expense, COfnput8d at tllec&tatutory 

rate of35% $ 145$ $ 461 $ 134 $ 145 $ 96 $ (43} 
State income tax, net of federal income tax 
effect 34 33 14 
Tax dlffetentlal c:mJoreiO~t.U.IDlng.s - · AFUDC ~uity income (37} 

r- Other items1 oot l!! 
,.- Income tax expense from continuing 

o~erations $ 705 $ 453 $ 172 $ 110 $ 147 $ 98 $ j73l 
r- ~ffective tax rate 28.8% >34.a% 32.7% 28.7% 35.7% ~.0% 69.5% 

r-
Year Ended December 31 1 2011 

,..- Duke Progress Progress Du~:e Duke 
Duke Energy Progress Energy Energy Energy Energy 

r- lin millions! Enersr Carolinas Ene~ Carolinas Florida Ohio Indiana 

r- Income ~expense, QOITlputed at the statutory 
863 rateof35% $ 457 $ 319 $ 270 $ 173 $ 102 $ 85 

State income tax, net of federal income tax 
effect 46 39 18 17 Q) 13 
Tax differential on fQtelgn eamlngs ....... 

t11) (2) (3,1) AFUDC equity income (59) (36~ (25) 
Other items1 net ·2a . 1 

~~ 1 ~3l 7 
~ 

Income tax expense from continuing 

,.-- operations $ 752 $ 472 $ 323 $ 256 $ 180 $ 96 $ 74 

Effelltive t,ax rate 30.c5% .. 36.1% 35.6% 33.2.% '36.~% 33.1% 30.6% 

---
,..- Year Ended December 31, 2010 

Duke Progress Progress Duke Duke 
r- Duke Energy Progress Energy Energy Energy Energy 

!In millions! Eners~ Carolinas Enera¥ Carolinas Florida Ohio Indiana --- Income tax expense, computed at the statutory 
rate Of35% $ 774 $ 454 $ ~2 $ 333 $. 255 $ (108) $ 155 ,.--

State IOCQme tax. net of federal income tax 
,-- effect 48 60 30 23 14 26 

Tax differential on t'Qrelgn e<rmings 
Goodwill impairment cha£Q_es 237 --- (32) (22) (10) (2) (20) AFUOG equity lneom.e 

.-- Other items, net 19 9 6 (9} (5) 
lnCQme tax e'Xpense from continuing 

--- =rellons I 890 $ 457 s 539 $ 350 $ 276 $ 132 $ 156 

Effective tax rate 40.3% 35.3% 38.3% 36.8% 37.9% (43.0~% 35.5 % 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Valuation allowances have been established for certain foreign and state net operating loss carryforwards that reduce deferred tax assetsto an 
amount that will be realized on a more-likely-than-not basis. The net change in the total valuation allowance is included in Tax differential on foreign 
earnings and State income tax, net of federal income tax effect in the above tables . 

Net Deferred Income Tax Liability Components 

(in millions) 

~ned credjts and o~er liabillt 
Tax credits and NOL carryforwards 
Otbet 
Valuation allowance 

$ 

Duke 

683 
(8~8) 

(f,239l 
(627) 

(5,1~) 

$ (5,091) $ 

December 31 2012 
Progress Progress Duke Duke 

Energy Energy 
Carolinas Florida 

$. 342 $ 333 
309 91 
82 ______ ~~~--~~~-----

(108) 
g_.17Q) 

(465) 
(2,751) 

$ (2,018) s 

The following table presents the expiration of tax credits and NOL carryforwards. 

(in millions) 

Investment Tax Credits 

Alternative Minimum Tax Credits 

Fedeml NOL caftyforwards 
State NOL carry!2rwards(a) _ 

foreign NOL carry{Qrwards(bJ 
Total tax credits and NOL carryforwards 

December 31, 2012 

1,604 
166 

117 
$ 3,311 

2013-2032 

2015-2032; Indefinite 

(a) A valuation allowance of $121 million has been recorded on the state NOL carryforwards and state capital loss carryforwards, as 
presented in the Net Deferred Income Tax Liability Components table. 

(b) A valuation allowance of $105 million has been recorded on the foreign NOL carryforwards, as presented in the Net Deferred Income 
Tax Liability Components table. 

(in millions) 

Deferred,creditl:t and other Jiablll~s 
Tax credits and NOL canyforwards 
R~utat<fty liahill!les an~ deferred ere~ 
Investments and other assets 
Other 
Valuation allowance 

Investments and other assets 
Accetera1ia~pr8Ciatlon rates 
Regulatory assets and deferred debits 
Other 

Total deferred income tax liabilities 
1 Net deferred Income tax liabilities 

IFERC FORM N0.1 (ED. 12-88) 

137 
(144) 

1,713 
(809) 

(6,989) 
J1.21~ 

$ $ 

December 31, 2011 

-
'18 522 

(71) 

445 2,889 808 
(720) (103) 

(3,§76) (1.998) 
(658} (541) 

(1V 
(2.569) 

$ $ {1.761) $' 

Page 123.151 

101 
3 

31 

-854 102 192 
@~) 

(1,7~) 
(2) 

'(1,.1!!.!)) (968) 
(685) (216). (13~) 
(f20) -(2.041) (1,922) (1,106) 

(1 ,187) $ (1.820) $ (914) 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
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Florida Power Corporation (2) A Resubmission 12/31/2012 2012/04 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Classification of Deferred Tax Assets (Liabilities) in the Consolidated Balance Sheets 

December 31 2012 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
in millions Ener Carolinas Ener Carolinas Florida Ohio Indiana 

purrent deferred tax.~ets, included in 
Qtber Within 9JJcrrent A~ets $ 'T32 $ ,;90 $ 359 $ 144 $ 152 $ 21 $ 1 

Non-current deferred tax assets, included 
in Other within Investments and Other 
Assets 85 20 

purrent deferred tax ti~bllities, inCluded in - -
Other wlthlg Current Liabilities (6) 

Non-current deferred tax liabilities, included 
in Other within Deferred Credits and 
Other Liabilities (10,490) (5,181) (2,558) (2,162) !1,518) (1,853) (853! t 
Net deferred income tax liabflltlea $ (9,679) $ !5,091) $ 12,179) $ (2,018) $ (1,366) $ (17832) $ (852! 

December 31 2011 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
jin millions} Ene!ll~ Carolinas Energx Carolinas Florida Ohio Indiana 
Purrent deferred tax assets, included in 
ether within c~,~ $ 2:10 $ 46 $ 371 

Non-current deferred tax assets. included 
·$ 142 $ 138 $ 33 J 13 

in Other within Investments and Other 
Assets 67 27 

Non-current deferred tax liabiiitre&, iocluded 
Itt Other Within Defem!d ·credits and 

, Other Uabilitles - ~7.581~ ~4~555~ (21193} ,1,903} 11,325~ i1.853~ ~9m 
Net deferred income tax liabilities $ (7,304) $ '41509l $ (1?95~ $ ~117611 $ ,1,1671 $ (1,820) $ (914) 

Deferred income taxes and foreign withholding taxes have not been provided on undistributed earnings of Duke Energy's foreign subsidiaries 
when such amounts are deemed to be indefinitely reinvested . The cumulative undistributed earnings as of December 31 , 2012 on which Duke Energy 
has not provided deferred income taxes and foreign withholding taxes is $2 billion . The amount of unrecognized deferred tax liability related to these 
undistributed earnings is estimated at between $275 million and $350 million . 

Changes to Unrecognized Tax Benefits 

Year Ended December 31, 2012 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
In millions Ener Carolinas Ener Carolinas Florida Ohio Indiana 

, nrecognl%ed tal( benefits - Janva!X 1 $ 386 $ 260 $ 173 $ 73 $ 80 $ 32 $ 24 
A2<tulsitions 128 
Onrecogn ·'ed tax benefits increases (decre~s) 

.r--c 

Gross increases- tax positions in prior 
periods 29 12 23 10 12 2 6 
·Gross.decreases- tax po&Jiionsln pri& 
pe{l.~s (4) (721 (19) (~2) 
Gross increases - current period tax 
positions 28 15 8 4 4 4 4 
Gross decreases - current perfod tax 
positlpns (2) 11) 
Settlements 
statute 
Total chanaes 155 11 !421 !61 !361 4 8 

Unrecognized tax benefits- December 31 $ 540 $ 271 $ 13'1 $ 67 $ 44 $ 36 $ 32. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

Year Ended December 31 1 2011 

Duke Progress Pro!i!ress 

Duke Energy Progress Energy Energy 

Ener Florida 

$ 176 $ 99 

49 ~ :f9 ~& 

{18). (8 24) 14} (21 

16 9 9 8 1 

(4) (4) 
~10} (61'f 

Total chanaes ~1l '19l 
Unrecogntz.ed tax benefits Oecembet~1 $, $ . $ $ 73 $ 80 

Year Ended December 31, 2010 

Duke Progress Progress 

Duke Energy Progress Energy Energy 

Energ~ Carolinas Eners~ Carolinas Florida 

$ 664 $ 517 '$' 160 $ 59 $ 9.8 

36 14 10 8 2 

(43) ~7 (4) 2) (1) 

5 3 14 10 3 

(4) (1) 
(320) 
p22l 16 15 1 

! 542 $ ! 176 s 74 ! :gg 

The following table includes information regarding the Duke Energy Registrants' unrecognized tax benefits{a). 

(In millions) 
Amount that if r'ecogntzed, would affecttbe 

ejfective ·~rate or regulatory Jlabuicy(b) 
Amount that if recognized, would be recorded as 

a component of discontinued operations 

Duke 
Energy 

$ 131 

11 

Duke 
Energy 

Carolinas 

$ ..1j3 

December 31, 2012 
Progress Progress 

Progress Energy Energy 
Energy Carolinas Florida 

.} 8 .$ 1 

3 -

Duke 

Energy 
Ohio 

$ 29 

.4 

(5) 

4 

$ 

Duke 
Energy 

Ohio 

$ 32 

15 

(21) 

$ 

Duke 
Energy 

Ohio 

$ 

-

2012/Q4 

Duke 
Energy 
Indiana 

$ 21 

3. 

13 
3 

$ 

Duke 
Energy 

Indiana 

$ 281 

7 

(13) 

{2l 

Fl 
s 21 

Duke 
Energy 
Indiana 

-
(a) It is reasonably possible that Duke Energy and Duke Energy Carolinas will reflect an approximate $65 million reduction in unrecognized 

tax benefits within the next 12 months due to expected settlements. All other Duke Energy Registrants do not anticipate a material 
increase or decrease in unrecognized tax benefits within the next 12 months. 

(b) Duke Energy, Duke Energy Carolinas , Progress Energy, Progress Energy Carolinas and Progress Energy Florida are unable to 
estimate the specific amounts that would affect the effective tax rate or regulatory liability. 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

The following tables include interest and penalties recognized in the Consolidated Statements of Operations and the Consolidated Balance 
Sheets : 

As of and For the Year Ended December 31, 2012 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
Ener Carolinas Ener Carolinas Florida Ohio Indiana 

$ 10 $ 9 $ $ $ $ $ 2 
Net interest expense recognized related to income 
taxes 2 2 

Interest receivable related to income taxes 7 
Interest ea~able related to income taxes 7 17 8 9 3 

As of and For the Year Ended December 31, 2011 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
Ene Carolinas Ene Carolinas Florida Ohio Indiana 

$ 12 $ 24 $ p $ 22 $ $ 

Year Ended December 31 2010 
Duke Progress Progress Duke Duke 

Duke Energy Progress Energy Energy Energy Energy 
Ca.rolinas Carolinas Florida Ohio Indiana (in millions:) 

,- 'Net interest income recognized related to income 
Energy Energy 

t~~ $ ..2.6 $ 18. $. $ $ $ 4 $ 5 
,~ Net interest expense recognized related to income 

,.--

taxes 9 4 5 

Duke Energy, Duke Energy Carolinas, Duke Energy Ohio and Duke Energy Indiana are no longer subject to U.S. federal examination for years 
before 2004. The years 2004 and 2005 are in Appeals, waiting for approval from the Joint Committee. The 2006-2007 years are also in Appeals, waiting 
for the prior cycle to close. The IRS is currently auditing the federal income tax returns for years 2008 through 2011. 

Progress Energy, Progress Energy Carolinas and Progress Energy Florida are no longer subject to U.S. federal examination for years before 
2007. The IRS has examined years 2007 through 2009 and examination has been completed. 

With few exceptions, Duke Energy and its subsidiaries are no longer subject to state , local or non-U.S. income tax examinations by tax 
authorities for years before 2004. 

25. CONDENSED CONSOLIDATING STATEMENTS 

Presented below are the Progress Energy Condensed Consolidating Statements of Operations and Comprehensive Income, Balance Sheets and 
Statements of Cash Flows as required by Rule 3-10 of Regulation S-X. In September 2005, Progress Energy Parent issued a guarantee of certain 
payments of two wholly owned indirect subsidiaries, FPC Capital I and Funding Corp. The guarantees are in addition to the previously issued 
guarantees of Progress Energy's wholly owned subsidiary, Florida Progress. 

FPC Capital!, a finance subsidiary, was established in 1999 for the sole purpose of issuing $300 million of 7.10% Cumulative Quarterly Income 
Preferred Securities due 2039, Series A (Preferred Securities), and using the proceeds thereof to purchase from Funding Corp. $300 million of 7.10% 
Junior Subordinated Deferrable Interest Notes due 2039 (Subordinated Notes). FPC Capital! has no other operations and its sole assets are the 
Subordinated Notes and Notes Guarantee (as discussed below). Funding Corp. is a wholly owned subsidiary of Florida Progress and was formed for 
the sole purpose of providing financing to Florida Progress and its subsidiaries. Funding Corp. does not engage in business activities other than such 
financing and has no independent operations. Since 1999, Florida Progress has fully and unconditionally guaranteed the obligations of Funding Corp. 
under the Subordinated Notes. In addition, Florida Progress guaranteed the payment of all distributions related to the Preferred Securities required to 
be made by FPC Capital!, but only to the extent that FPC Capital! has funds available for such distributions (the Preferred Securities Guarantee). The 
two guarantees considered together constitute a full and unconditional guarantee by Florida Progress of FPC Capital l's obligations under the Preferred 
Securities. The Preferred Securities and the Preferred Securities Guarantee were listed on the New York Stock Exchange until the February 1, 2013 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

redemption discussed below. 

The Subordinated Notes may be redeemed at the option of Funding Corp. at par value plus accrued interest through the redemption date. The 
proceeds of any redemption of the Subordinated Notes will be used by FPC Capital I to re~eem proportional amounts of the Preferred Securities an~ 
common securities in accordance with their terms. Upon liquidation or dissolution of Fundmg Corp., holders of the Preferred Secunttes would be entitled 
to the liquidation preference of $25 per share plus all accrued and unpaid dividends thereon to the date of payment. The annual interest expense 
related to the Subordinated Notes is reflected in the Consolidated Statements of Operations and Comprehensive Income. 

The Progress Energy parent has guaranteed the payment of all distributions related to FPC Capitall's Preferred Securities. At December 31, 
2012, FPC Capital I had outstanding 12 million shares of the Preferred Securities with a liquidation value of $300 million. The Progress Energy parent's 
guarantees are joint and several, full and unconditional, and are in addition to the joint and several, full and unconditional guarantees previously issued 
to FPC Capital I and Funding Corp. by Florida Progress. Progress Energy's subsidiaries have provisions restricting the payment of dividends to the 
Progress Energy parent in certain limited circumstances, and as disclosed in Note 4, there were no restrictions on Progress Energy Carolina's or 
Progress Energy Florida's retained earnings. 

On January 2, 2013, Funding Corp. provided to the trustee of the Subordinated Notes notice of its intent to redeem all of the Subordinated Notes 
on February 1, 2013. The trustee then simultaneously notified the holders of the Preferred Securities that all of the Preferred Securities would be 
redeemed on the same redemption date. These redemptions occurred on February 1, 2013, and, therefore, the Preferred Securities, the Preferred 
Securities Guarantee, the Subordinated Notes, and the Notes Guarantee all ceased to be outstanding or in effect on February 1, 2013. 

FPC Capital I is a VIE of which neither Progress Energy nor Duke Energy is the primary beneficiary. Separate financial statements and other 
disclosures concerning FPC Capital I have not been presented because Progress Energy believes that such information is not material to investors. 

In these condensed consolidating statements, the Progress Energy Parent column includes the financial results of the parent holding company 
only. The Subsidiary Guarantor column includes the consolidated financial results of Florida Progress only, which is primarily comprised of its wholly 
owned subsidiary Progress Energy Florida. The Non-Guarantor Subsidiaries column includes the consolidated financial results of all non-guarantor 
subsidiaries, which is primarily comprised of Progress Energy's wholly owned subsidiary Progress Energy Carolinas. The Other column includes 
elimination entries for all intercompany transactions and other consolidation adjustments. Financial statements for Progress Energy Carolinas and 
Progress Energy Florida are separately presented elsewhere in this Form 1 0-K. All applicable corporate expenses have been allocated appropriately 
among the guarantor and non-guarantor subsidiaries. The financial information may not necessarily be indicative of results of operations or financial 
position had the subsidiary guarantor or other non-guarantor subsidiaries operated as independent entities. 
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Condensed Consolidating Statement of Operations and Comprehensive Income 
Year Ended December 31 , 2012 

Operating Expenses 
Fuel uSed In electriC genera!IOn and purchaSed power 
Operation. maintenance and other 
b&Preciatloh and amortlzaUon 
P,1;2perty a~d other taxes 
Impairment charges 

Total operating expenses 

Gains (Loasee) on Sales of Other Assets and Other, net 
Operating (Loss) Income 
,Eqpity In Eamlng$ of Cort$oJid.afed Subaldl\lli~ 
Other Income and Expenses, net 
Interest Expense 
Income from Continuing Operations Before 

Income Taxes 
lncome Tax (Benefit) Expense frOm eonttnulng 
Operations 

Income from Continuing Operations 
Jneome from Dlac:ondnued Op!ratlons, net of tax 
Net Income 
Less: Net tnc:ome AttribUtable to Noncontrolllng 
! Interests 
Net Income Attributable to Parent 

Cornpl'$henslve Income 
Less: Comprehensive Income Attributable to 
Noncontrolllng Interests 

compreheMive Income Attributable to Pa ... nt 

Progress 
Energy 

Parent 
$ 

4 

-4 

308 

(92) 
400 

$ 400 

$A 498. 

$ 49_8 

Subsidiary 

Guarantor 

$ 

$ ,_ 

$ 

4;701 

2.409 
981 
1~~ 
347 
146 

4 ,075 

2' 

394 

138 

4 
287 

~a.. 

4 
304 
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Non-
Guarantor 

Subsidiaries 

$ 4 ,707 $ 

4,188 
(41 

123 

$ 282 $ 

$ $52 _:$ 

$ 3$2 $ 

Progress 
Energy, 

Other Inc. 
{3) $ 9,405" 

4.304 
8 2.445 

747 
\!)) 570 - 200 
(1) 8,266 

= (2) 
1,137 

527 

3 
(569) $ 400 

J$53) $ 5,()5, 

3 7 
(656) $ 498< 
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Condensed Consolidating Statement of Operations and Comprehensive Income 
Year Ended December 31 , 2011 

Progress 

Energy 
Parent 

~ 

Net Income Attributable to Parent $ 575 
P_911l~her)slve lncctme $ 535 
Less: Comprehensive Income Attributable to 

Noncontrolling Interests 

pomerehenslve Income Attrtbutablt to Parent ! 535 
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Subsidiary 
Guarantor 

$ 4.404 

4 
$ 295 

$ '271 

4 

! 267 

Non- Progress 
Guarantor Energy, 

Subsidiaries Other Inc. 
$ 4~547 $ (3) $ 8,9481 

3 1 
$ 514 $ (809) $ 575 
$ ,519 s (783) _$ 542 

3 7 

! 519 ! {.!86} $ 5351 
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Condensed Consolidating Statement of Operations and Comprehensive Income 
Year Ended December 31 2010 

Progress Non- Progress 
Energy Subsidiary Guarantor Energy, 

in millions Parent Guarantor Subsidiaries OthHr Inc. 

~peratlng ~venues $. $ 5,292 $ 4,933 $ (2) $ 10,223 
Operating Expenses 

Fuel used In electric gel'tet'atfon and pui'Cha* power 4,621 
Operation, maintenance and other 2,045 
De~ctation and amottlz.t\tlori 9~0 
Pro el'!}' and other taxes - 580 

1m~rment char9!s 5 

Total oeeralina e~enses 8 3,832 8,171 

l-osses on Sales Of Other A$Sel& and Other, net (4} (8), .-
Operating (Los'!} Income 
EquiW In Eimlngs of eonson~ted §ubsldiartes 

,-

Other Income and Expenses, net 
llltemt Expense 
Income from Continuing Operations Before 

Income Taxes 744 1,406 

)ncome Tax (Benefit) Expense fiom Coritlnulng 
, Oe!rattona (111) 539 

Income from Continuing Operations 855 

Income fLOSJ~ from Discontinued Operations, net of t.P 1 
Net Income 
j..ess: Net Income Attributable to Noncontrolllng 

'4 tnteresfs 
Net Income Attributable to Parent 856 $ 439 $ 

Comp~Dmtslve Income 818 $ 4S4 $ 
Less: Comprehensive Income Attributable to 

(1) 7 Noncontrolling Interests 4 4 

Comerehenslve Income Attributable to Parent $ 818 $ 430 $ ~3 $ ~11013~ $ 818 

,-, 

.--

r-

r-

IFERC FORM N0.1 (E0.12-88) Page 123.158 

.--



Name of Respondent This Report is: Date of Report Year/Period of Report 

( 1) 6_ An Original (Mo, Da, Yr) 

Florida Power Corporation 1(2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS {Continued) 

Condensed Consolidating Balance Sheet 
December 31, 2012 

~ 
Current Assets 
p_~sli.mJ_(L~np 
Receivables, net 
N91et>'....reS!11Vai;!j f!om am 
Inventory 
j:;>ther 

Progress 

!!.!n~~·~~·--.;;,_----..-----
Nuclear decommissioning trust ~nds_ 
Jnve$knent in£0.M91~ lUbsid.Hii!f!l 
Goodwill 
Other 

Regulatory Assets and Deferred Debits 
Jfegur&tory asse ~ 
Other 

Total Assets 

bong-term Debt 
Long-term Debt Payable to Affiliated Companies 
Deferred .CreditS and Other LiabilitieS 
Deferred income taxes 
/).sset retirement obligations 
Regulate!}' liabilities 
Other 

Total deferred credits and other liabilities 
Preferred Stoek of Subsldlartes 
Equity 
kOmmDMh!!£ehO{g~1$' ~~~Jty 
Noncontrolling interests 

Total equity 
Total Liabilities and Equity 

IFERC FORM N0.1 (E0.12-88) 

23 
23 

$ 15,183 

10, Ht1 

1o.181 
$ 15,183 

Page 123.159 

Non-
Guarantor 

1,953 
9,362 13,190 

3;376 1,999 
$ 15,294 $ 19,091 $ 

2,162 
:1,64_9 
1.538 
1.375 
6,724 

59 

-5,702 
$ $ 19,091 $ 

(536} 

144 
(26) 

(418) 

-{10,570) 
(12,163) $ 

231 
790 

6,073 
22.~7. 

5~292 
100 

5,392! 
37.405 

274 

2,558 
2.413. 
2,469 
2.31.5 
9,755 

93 

10_._18·1 
4 

19,185 
37.405 
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( 1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation 
I (2) A Resubmission 12/31/2012 2012/04 

I NOTES TO FINANCIAL STATEMENTS (Continued) 

Condensed Consolidating Balance Sheet 
December 31 , 2011 

Progress Non- Progress 
Energy Subsidiary Guarantor Energy, 
Parent Guarantor Subsidiaries Other Inc. 

$ 117 $ ~2 $ $ ._.$ 230 

.@3. 
367 883 

(272) 

121 
Total current assets 297 

lnve.stments and ~r Aneta 
Nuclear decommissioning trust funds 

"14,043 
559 1,647 

Jnves.tro$ntln ~sciJI!;fated ~M~Ia~ 
Goodwill 
Qthet 

Total investments and other assets 748 1.763 
Net Property. Plant 11nd Equipment 

"""' 
'10,455 11,6-]7 

Regulatory Assets and Deferred Debits 
EfMJu~tory asstts 

,-

Other 22 
I 

Total !!QUI812!l eets and defii~ debits 22 
Total Assets $ 14,480 14,419 17,080 34,931 

,- LIABIUTIES AND EQUITY 
Current Liabilities 

,- Notes payable and commercial paper t _.$ 671 
Notes payable to affiliated companies {27~t 

961 Current matu!.itles Of .J21:1g::!mD'I ~t (1 
Other ~63} 2,387 
! 

Total current liabilities 899 1,945 '33Q} 4.019 
Long-tenn Debt 3,543 3,704 11 ,918 
\.ong.term Debt' Payable-to Afflll•ted Companies ~36) 273 1 

Deferred Credits and Other Liabilities 
beferred in~me t~J> (·l~l) ~19"3 
Asset retirement obligations 1,265 
~egulatotY llabiH&s · ~7~7 
Other 2,418 
I Total deferred credita and other liablllflea 81603 

59 93 

5,646 (10.~174) 10,021 

- - 4 
4,732 5,646 ,10,3742 10,025 

$ $ 1.4,41:9 $ 171.080 $ {11,CI482 $ 34.931 
r-, 

---
lFERC FORM N0.1 (ED.12..S8) Page 123.160 
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Florida Power Corporation I (2) A Resubmission 12/31/2012 

NOTES TO FINANCIAL STATEMENTS (Continued) 

Condensed Consolidating Statement of Cash Flows 
Year Ended December 31 , 2012 

IFERC FORM N0.1 (ED.12-88) 

$ 

Progress 

840 
11) 

144 
(511) 
117 
63 

Page 123.161 

Non-
Subsidiary Guarantor 

$ $ 

Year/Period of Report 

2012/04 

$ 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) X An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 
NOTES TO FINANCIAL STATEMENTS (Continued) 

Condensed Consolidating Statement of Cash Flows 
Year Ended December 31 , 2011 

Net cash (used) provided by financing activities 

NetJncrease Cc:l!cmaMl Jn qsh and ~h eql!,.lvalents 
Cash and cash equivalents at beginning of period 
Cash and cash equivalents at end of periOd 

IFERC FORM NO.1 (ED.12-88) 

$ 

$ 

Progress 
Energy Subsidiary 
Parent Guarantor 

756 $ 706 

(81&) 
(4,438) 

(38) 
!11) 
(24) 

a a> 

(309) 
233 

{134) 
~~) 

(513) 
~~ 
10 

(40) 1 
(676) (223) 

7 (178t 
110 270 
117 $ 92 

Page 123.162 

Non- Progress 
Guarantor Energy, 

Subsidiaries Otht)r Inc. 
$ 1,251 $ (1.098) $ 1.615 

,,(1.441) (2;256} 
(579) tS.017) 

4.970 
94 
11 
1 91 

106 (2.212} 

~sa 1,()98 
~1 (94} 

1 (11) 
(~} 2 (39} 

123 !l92 216 
(210) (l381) 
231 611 

$ 21 $ - $ 230 



Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

Condensed Consolidating Statement of Cash Flows 
Year Ended December 31 , 2010 

~nmllllons) 

CASH FLOWS FROM INVESTING ACTIVITIES 
C~p•tal expendltutf!s 
Purchases of available-for-sale securities 
- rooeeds from sa!$$ a riO matUiitlis of availabJ&.t>r~~le 
securities 
Notes receivable from affiliated com.P.anies 
Betum of nwestment ii\,CCnsolldated s s@l&ries 
Contributions to consolidated subsidiaries 
it>th8r I I 

!=~H_Fl,_O~_fltO.M.fltiANCING ACllvmi[:S 
Proceeds from the: 

l$suance.:pf t®~~rm ctebt 
Issuance of common stock 

eayments fOr the tjidernptiOn of IOiig-term a&bt 
Notes ~ayable and commercialf?!per 
PistribUtionsJ.9 npneontroHrllgJntitests 
Dividends P-aid 
)::nstrt!wtioriS.19, parent 
Notes pa~able to affiliated companies 
Co!ltf!t>utl!>n~ fl'gfltpa~t 
Other 

26. SUBSEQUENT EVENTS 

Progress 
Energy 
Parent 

$ 16 

$ 

Non- Progress 

Subsidiary Guarantor Energy, 

Guarantor Subsidiaries 

,$' 1,181 

(30&) 

--~ 201 
152 0&5) 

(123} 129 3 
(126} 397 (245) 

198 184 \114) 
-ii 47 725 
270 $ 231 $ $ 611 

For information on subsequent events related to regulatory matters , commitments and contingencies, debt, preferred stock of subsidiaries. 
severance and condensed consolidating statements see Notes 4, 5, 6, 20, 21 and 25, respectively. 
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Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued 

27. QUARTERLY FINANCIAL DATA (UNAUDITED) 

Duke Energy 

The following table includes the results of Progress Energy beginning July 2, 2012. Quarterly EPS amounts are meant to be 

stand-alone calculations and are not always additive to the full-year amount due to rounding and the weighting of share issuances. 

First Second Third Fourth 

I'" mmtons1 exceet e!r share datal Quarter Quarter Quarter Quarter Total 

2012 
Operating revenues $ 3,630 $ $ 19,624 

~rating ln!;Ome 4~6 3,12.6 . 

Income from continuing operations 297 1,746 

~~~ e 299 1 ~7~2J 

Net Income attributable to Duke Energy Corporation 295 1,768 

~ami!l9H!!~r s~r§i • . • 

. -

.-
,-

Income from continuing operations attributable to Duke Energy 
Corporation common shareholders 

Basic $ 0,66 $ $ 0.57 $ ;3.01 

Diluted $ 0.66 $ 0.99 0.84 $ 0.57 $ 3.01 

Nefincome attributable lo 0\.lke En~y Corporation common ,-
~,re!j!)lder$. 

Basic $ 0.66 $ 0.99 $ 0.85 $ 0.62 $ 3.07 

Q!Med $ o_,_~ $ o.asr ~ 0.85 $ 0.62 $ 3.07 

Operatin $ 3534 $ 3,964 ~ 3,368 $ 14,529 

~ra,Uog co~ 
6Z.9 7,§7 517 ~)n 

Income from continuing operations 513 441 469 290 

Net liiS:olue 5.1~ 11 290 • 14 

Net income attributable to Du~e Energy COIJ),2rat1on 511 435 288 1,706 

~lngs per $ha.r&: 
Income from continuing operations attributable to Duke Energy 

,-, 
Corporation common shareholders 

~siC 
$ Q,~ $ $ .. Q.65 $ 3.Q;i 

Diluted $ 0.98 $ 1.06 $ 0.65 $ 3.83 

Net income attributable to DIJ)(e Energy Corporation c:ommoo 

sha_"'holde_m $ 
Basic $ 1.15 $ 0.98 $ 1.06 0.65 

Diluted $ 1.15 $ t:t.98 $ 1.06 $ 0.65 
r-, 

lFERC FORM N0.1 (ED.12-88) Page 123.164 
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NOTES TO FINANCIAL STATEMENTS (Continued) 

The following table includes unusual or infrequently occurring items reco~ded by Duke Energy in each quarter during the two most recently 
completed fiscal years . All amounts discussed below are pre-tax unless otherw1se noted. 

First Second Third Fourth 

Quarter Quarter Quarter Quarter 

$ J8t $ j1) $ 1~71 t (164) 
(419 (uq) (28) 

101 

$ 1321) $ m $ (637) $ ,192! 

' $ (2221 
g91 

59 
$ $ $ (301) $ 59 

(a) In the fourth quarter of 2011 , Duke Energy recorded $59 million of previously deferred revenue resulting from the receipt of an order 
from the NCUC which allowed the recognition of revenue in excess of amounts billed to customers. 

Duke Energy Carolinas 

~01~ 
Operating revenues 
Qpera.ting incqroe 
Net income 
~011 
f>perating revenues 
Operat ng lncom 
Net income 

First 
Quarter 

$ 1,501 
475 
266 

Second 
Quarter 

$ 1,616 
3J6 
211 

Third Fourth 
Quarter Quarter Total , 

$ 1,939 $ 6,665 
440 H17 
258 865 

$ 6,493 
1;4M 

834 

The following table includes unusual or infrequently occurring items recorded by Duke Energy Carolinas in each quarter during the two most 
recently completed fiscal years. All amounts discussed below are pre-tax unless otherwise noted. 

First Second Third Fourth 
(In millions) Quarter Quarter Quarter 

20.12 
(5) $ (184) $ (46 

~-

Total $ (51 $ (184) $ (46i 

~01j 
Energy efficiency revenue adjustment(a) $ $ $ $ 59 

(a) In the fourth quarter of 2011 , Duke Energy Carolinas recorded $59 million of previously deferred revenue resulting from the receipt of 
an order from the NCUC which allowed the recognition of revenue in excess of amounts billed to customers. 

IFERC FORM NO.1 (ED.12-88) Page 123.165 
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Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

.-
Progress Energy 

,- Amounts shown as N/A in the following table are due to the July 2, 2012 merger between Progress Energy and Duke Energy. Under 
the terms of the merger agreement, each share of Progress Energy common stock was converted into 0.87083 shares c1f Duke Energy 

1- common stock as adjusted for the one-for-three reverse stock split of Duke Energy stock, effected in conjunction with, and immediately prior 
to, the merger. Quarterly EPS amounts are meant to be stand-alone calculations and are not always additive to full-year amount due to 

~- rounding. 

First Second Third Fourth 

,- jlnmillions~ Quarter Quarter Quarter Quarter Total 

2012 
9perating revenues $ 2,102 $ 2,288 $ 2,788 $ ; 227' $ 

O~rattng in<:Q!l'le 383 'Z17 379 118 

Income ~loss from continuing Ol?erations 141 68 154 
,-, Net income .1§2 64 157. 

Net income attributable to Parent 150 63 155 32. 400 

~amings per s~ate: 
Income from continuing operations attributable to Progress 

Energy common shareholders 
N/A NIA ,- ~ $ 0.47 $ 0.23 $ NJA $ $ 

Diluted $ 0.47 $ 0.23 $ N/A $ N/A $ N/A 
,.-. Net incQme attributable tO Progre!>$ Eiltll:gY .common 

shat&holder$ ,-
Basic $ 0.51 $ 0.21 $ N/A 

OJiuted ·s 0.51 $ 0.21 $ ,.-

,.-
~011 
O.e_erating revenues $ 2,174 $ 2,269 $ $ 1,752 8,948 

,.-
Pl)eratlnQ Tnco~ 447 .9. 1~ • .~ 

Income {los~) from continuing operations 187 180 (73 587 

Ne_ilneome (lou) 185 178 (74) 582 

r- Net income loss) attributable to controlling interests 184 (762 575 

,.- eamings per shaJe: 
Income (loss) from continuing operations attributable to 

,.-, controllln9_interests 
BasTe $ 0.~ $ o.eo 0.~ $ (p.2S) $ 1.96 

r- Diluted $ 0.63 $ $ t0.25) $ 1.96 

,.- Net lncome (lOss) '8ttrlbtftable to controlllrig Interest$ 
$ t0.25) 1.94 

Basic $ 0.62 $ 0.60 $ 0.96 

Diluted $ 0:62 $ "'.SO, $ 0.98 $' !0~2S} ,.-

-
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Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

The following table includes unusual or infrequently occurring items recorded by Progress Energy in each quarter during the two most recently 
completed fiscal years. All amounts discussed below are pre-tax unless otherwise noted. 

~Ot2 , 
Costs to achieve the me~er (see Note 2) 
Flolida ~~a~m&fit:.P.!>~r ~n~ !Sf!e NotPA>-----­
Charges related to decision to retire Crystal River Unit 3 (see Note 4) 

2011 
Fl<>rida custom~" r]tfund (aee.,.Not~ 4l 
CVO tender offer (see Note 15) 
t Total 

Progress Energy Carolinas 

Sn millions) 
0~ 

Operating revenues 
bP:!31!.tJD9 in~;Ctn' 
Net income 
~Qj 
~rating revenues 
Qperatioo 1n~e 
Net income 

First Second 
Quarter Quarter 

$ 1,090 $ 1,090 
107 aj 

62 31 

$ 1,134 $ 
,a 

131 

Second 
Quarter 

(20) 

$ 

Third 
Quarter 

$ 1,398 
172 
96 

Third 
Quarter 

$ (217) 
(109) 

-

Fourth 
Quarter 

$ 1,128 
t48 

93 

Fourth 
Quarter 

I 
$ (82) 

(192) 
$ (2141 

Total 

$ 4,706 
510 
272 

$ 4,~7 
Q76 
516 

The following table includes unusual or infrequently occurring items recorded by Progress Energy Carolinas in each quarter during the two most 
recently completed fiscal years. There are no unusual or infrequent items to report for 2011. All amounts discussed below are pre-tax unless otherwise 
noted. 

First Second Third Fourth 
~in millions~ Quarter Quarter Quarter Quarter 

2012 
Costs to achieve the merger (see Note 2) $ (4) $ (12) $ (180) $ (36) 

Progress Energy Florida 
First Second Third Fourth 

jin millions~ Quarter Quarter Quarter Quarter Total 

~.0!2 
Operall~. revenues $ 1;.Q10 $ 1,196 $ 1,388 $ 1,095 $ 4,689 
Op&ratiQ!l iJl.(lOft:idf2S!l 265 196 207 {29) 629 
Net income loss). 128 83 100 (45 266 
2011 
Operating revenues $ 1,037 $ 1,199 $ 1,419 $ 737 $ 4,392 
Opetati~9 income (l9ss1 216 23'8 ''363 (112} 703 
Net income (loss) 102 113 203 ~104) 314 

IFERC FORM NO.1 (ED.12-88) Page 123.167 
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Florida Power Corporation (2) A Resubmission 12/31/2012 2012/04 
NOTES TO FINANCIAL STATEMENTS (Continued) 

The following table includes unusual or ~nfrequently occurring items recorded by Progress Energy Florida in each quarter during the two most 
recently completed f1scal years. All amounts discussed below are pre-tax unless otherwise noted. 

First 
Quarter 

Third 
Qumter 

Fourth 
Quarter 

, - 2011 
Aorid11 customer refund (see Note 4) ,_,. 

1-- Duke Energy Ohio 

,-

r-, 

(in millions) 

~012 
Operating revenues 
bPeriitiog)ncorne 
Net income 
2011 
Operating revenues 
Operating' incon.t!, 
Net income 

$ 

$ 

912 
138 

74 

Second 
Quarter 

$ 717 
9~ 
46 

$ 167 $ 766 $ 3,152 
42 74 349 
14 42 175 

3,1!!_1 
375 
194 

The following table includes unusual or infrequently occurring items recorded by Duke Energy Ohio in each quarter during the two most recently 
completed fiscal years. All amounts discussed below are pre-tax unless otherwise noted. 

First Second Third Fourth 
lin milllonst Quarter Quarter Quarter Quarter 

~2 
Costs to achieve the merger (see Note 2) $ (1) $ (1) $ (22) $ (12} 

(,a011 
Emission allowance charges (see Note 12) $ $ $ (79) $ 

Duke Energy Indiana 
First Second Third Fourth 

{In millions} Quarter Quarter Quarter Quarter Total 

2012 
O~ratlng revenues $ 688 $ 685 $ 718 $ 626 $ 2,717 
Q~raJlog~~t ill&P!ll.~t ' (27~) 134 L~O 93 (75) 
Net (loss income (167) 77 (19) 59 (50) 
2011 
Operating revenues $ 659 $ 620 $ 718 $ 625 $ 2,62? 
pperating Income (Jo!}sl 130 109 ~2) 85 282 
Net income (loss) 76 68 (31) 55 168 

IFERC FORM N0.1 (ED.12-88) Page 123.168 
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NOTES TO FINANCIAL STATEMENTS (Continued 

The following table includes unusual or infrequently occurring items recorded by Duke Energy Indiana in each quarter during the two most 
recently completed fiscal years. All amounts discussed below are pre-tax unless otherwise noted. 

First Second Third Fourth 
Qn millions) Quarter Quarter Qu;arter Quarter 

~ j1) $ (1} ~ (11) 
(420) (28) 

;o11 
$ (421) $ (1) $ $ (39~ 

Edwardsport IGCC impairment (see Note 4) $ $ $ (222) $ 

IFERC FORM NO.1 (ED.12-88) Page 123.169 
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Name of Respondent This Report is: 
(1) ~An Original 

Florida Power Corporation (2) A Resubmission 
NOTES TO FINANCIAL STATEMENTS (Continued) 

DUKE ENERGY CORPORATION 

Schedule I - Condensed Parent Company Financial Statements 
Condensed Statements of Operations and Comprehensive Income 

(In millions, except per-share amounts) 
bperatlng Revenue& 
Operating Expenses 
'Operatlhg L05S 
Eguit¥.in Earnings of Subsidiaries 
ethel' Income and Expenses. net 
Interest Expense 
Income B$fore Income T$X~s 
Income Tax Benefit 
tns:ome From Continuing Operations 
Income From Discontinued Operations, net of tax 

Net Income 
Comprehensive Income 

Common Stock Data 
EarniJ'IQ!tP81'~J.lt(from continv_ing QPeratlons} 

Basic 
D!luted 

Earnings (loss) per share (from discontinued operations) 
~asic 
Diluted 

)::arninQ!l per share 
Basic 
biJute<l 

Dividends declared ~r share 
Weigltted-al!f~WH~ shVPs outstanding 

Basic 
DHuted 

IFERC FORM NO.1 (ED.12-88) Page 123.170 

$ 

$ 
$ 

$ 
$ 

$ 
$ 

$ 
$ 
$ 

Date of Report Year/Period of Report 
(Mo, Da, Yr) 

12/31/2012 2012/04 

Years Ended December 31, 
2012 2011 2010 

$ $ 
52 

(52) 
1,384 

6 
1~9 

1,1~ 
(118) 

1,:l17 
3 

1,!88 $ 1.106 ! · 1,320 
1,696 $ 1,470 $ 1,694 

3.01 $ 3.83 $ 2.99 
~.01 $ 3.83' $ 2.99 

0.06 ~ $ 0.01 
0.06 $ $ 0.01 

3.07 $ 3.83 $ 3.00 
3.0.7 l 3.&3 $ 3.00 
3.03 $ 2.97 $ 2.91 
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( 1) ~ An Original 

Florida Power Corporation I (2) A Resubmission 

NOTES TO FINANCIAL STATEMENTS (Continued) 

DUKE ENERGY CORPORATION 

Schedule I - Condensed Parent Company Financial Statements 
Condensed Balance Sheets 

Total Assets 

UABIUTJJ;S AAD EQUITY 
Current Liabilities 
Accour11§.p11.1at![e 
Accounts payable to affiliated companies 
Notes e~abre and eomjllercial Raper 
Taxes accrued 
bu~ntmatu~s of Jong..fel'm ~bt 
Other 

Total CUIT8nt liabilities 
Long-term Debt 

Deferred Credits and Other Liabilities 
beferredrli\qome @\~. 
Other 

Commitments and Contingencies 
Commo~ Stoc~t}pfders' Equity 

Date of Report Year/Period of Report 
(Mo, Da, Yr) 

12/31/2012 2012/Q4 

December 31, 
2012 2011 

2,193 1,598 

I 
450 450 

4S,p48 25,670: 
612 571 

4fM10 26,6911 
$ 48,303 $ 28,289 

105 

886 
888 

Common Stock, $0.001 par value, 2 billion shares authorized; 704 million and 445 million shares outstanding at 
December 31 , 2012 and 2011 , respectively 
~jlon~jd-1!1.£8~1 · ~ 
Retained earnings 
Accumulated .other comprehensive JO$s 

Total common stockholders' equity 

~otal UabltltJea and Common Stockholders' Equity $ 

IFERC FORM NO.1 (EO. 12-88) Page 123.171 

1 
21,t32 
1,873 
(234j 

$ 28,289 
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Name of Respondent This Report is: 

Florida Power Corporation 

(1) ~An Original 
I (2) A Resubmission 

NOTES TO FINANCIAL STATEMENTS (Continued) 

DUKE ENERGY CORPORATION 

Schedule I - Condensed Parent Company Financial Statements 
Condensed Statements of Cash Flows 

(In millions) 

CASH FLOWS FROM INVESTING ACTIVITIES 

P.u ses ot~vailab~ :..sale~~rilies 
Proceeds from sales and maturities of available-for-sale securities 
Oi~QUt!ons..fr.Pm wh~y owned subsidiaries 
Notes receivable from affiliated companies 
Otl'let 
Net cash (used in) provided by Investing activities 

PASH FLOWS FRQ.M FINA){ClfiG AC'(lVI~S 
Proceeds from the: 

Issuance Of lq_l)9-tqrm debt 

$ 

Date of Report Year/Period of Report 
(Mo, Da, Yr) 

12/31/2012 2012/Q4 

Years Ended December 31, 
2012 2011 2010 

~ 522 
67 302 

(274) 
Issuance of common stock related to employee benefit plans ------,--~-.....----i=:.·-­

Pamteflt! for the redemptPn oflong-terg1 debt · 
Notes payable and commercial paper 
~of~s p$yable to t:!fflliSted companies 
Dividends aid 
Other 

tletldecreaae)lncrease·ln c:aah and cash equivalent& 
Cash and cash equivalents at beg1nning of period 

cash and cash :qulvatenta at :net of p:nod 
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1,752) 
34 
40 

(678) 
845 

$ %67 

151 (2) 
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(1 ,329) (1.2~) 
17 26 
7 (710) 

357 123 
488 365 

$ 845 $ 488 



Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS (Continued) 

1. BASIS OF PRESENTATION 

Duke Energy Corporation (Duke Energy) is a holding company that conducts substantially all of its ,business operati_ons through its subsidiaries. As 
specified in the merger conditions issued by vanous state comm1ss1ons m connection w1th Duke Energy s merger With Cmergy Corp. (Cmergy) 1n Apnl 
2006, there are restrictions on Duke Energy's ability to obtain funds from certain of its subsidiaries through dividends, loans or advances. As a cond1t1on 
to the Duke Energy and Progress Energy merger approval, the NCUC and the PSCSC imposed conditions (the Progress Merger Conditions) on the 
ability of Duke Energy Carolinas, and Progress Energy Carolinas to transfer funds to Duke Energy through loans or advances, as well as restncted 
amounts available to pay dividends to Duke Energy. For further information, see Note 4 to the Consolidated Financial Statements, "Regulatory Matters." 
Accordingly, these condensed financial statements have been prepared on a parent-only basis. Under this parent-only presentation, Duke Energy's 
investments in its consolidated subsidiaries are presented under the equity method of accounting. In accordance with Rule 12-04 of Regulation S-X, 
these parent-only financial statements do not include all of the information and footnotes required by Generally Accepted Accounting Principles (GAAP) 
in the United States (U.S.) for annual financial statements. Because these parent-only financial statements and notes do not include all of the 
information and footnotes required by GAAP in the U.S. for annual financial statements, these parent-only financial statements and other information 
included should be read in conjunction with Duke Energy's audited Consolidated Financial Statements contained within Part II, Item 8 of this Form 10-K 
for the year ended December 31, 2012. 

Duke Energy and its subsidiaries file a consolidated federal income tax return and other state and foreign jurisdictional returns as required . The 
taxable income of Duke Energy's wholly owned operating subsidiaries is reflected in Duke Energy's U.S. federal and state income tax returns. Duke 
Energy has a tax sharing agreement with its wholly owned operating subsidiaries, where the separate return method is used to allocate tax expenses 
and benefits to the wholly owned operating subsidiaries whose investments or results of operations provide these tax expenses and benefits. The 
accounting for income taxes essentially represents the income taxes that Duke Energy's wholly owned operating subsidiaries would incur if each were a 
separate company filing its own tax return as a C-Corporation. 

2. DEBT 

The following table summarizes Duke Energy's outstanding debt. 

Summary of Debt and Related Terms 

(in millions) 

llil~®~~bt 
Capital leases 
Jnterco.rnllai}Yj)om!Wings(a) 
Notes payable and commercial paper(b) 

~otaldebt 

Weighted­

Average Rate 

4J% 
7.8% 

Q.5% 
0.5% 

Year Due 

2013-2026 
2046 

2021 

(a) This amount represents an intercompany loan with Duke Energy's affiliate, Bison Insurance Company Limited. 

105 
604 

4,482 
(154) 

-$ 4,328 

(b) Includes $450 million at December 31, 2012 and 2011 that was classified as Long-term Debt on the Condensed Balance Sheets due to 
the existence of long-term credit facilities which back-stop these commercial paper balances, along with Duke Energy's ability and 
intent to refinance these balances on a long-term basis. The weighted-average days to maturity was 18 days and 17 days as of 
December 31, 2012 and 2011, respectively. 

At December 31, 2012, Duke Energy has guaranteed $734 million of debt issued by Duke Energy Carolinas, LLC, one of Duke Energy's wholly 
owned operating subsidiaries . 

On November 13, 2012, Duke Energy filed a prospectus supplement to the September 2010 Form S-3 with the SEC, to sell up to $1 billion of fixed 
or variable rate unsecured senior notes, called lnterNotes, due 1 year to 30 years from the date of issuance. The lnterNotes will be issued as direct 
unsecured and unsubordinated obligations of Duke Energy Corporation. The net proceeds from the sale of lnterNotes will be used to fund capital ' 
expenditures in our unregulated businesses and for general corporate purposes. The balance as of December 31, 2012 is $36 million, with maturities 
ranging from 10 to 14 years. The notes are long-term debt obligations of Duke Energy and are reflected as Long-term debt on Duke Energy's 
Consolidated Balance Sheets. 

On April4, 2011, Duke Energy filed a Form S-3 with the SEC to sell up to $1 billion of variable denomination floating rate demand notes, called 
PremierNotes. The Form S-3 states that no more than $500 million of the notes will be outstanding at any particular time . The notes are offered on a 
continuous basis and bear interest at a floating rate per annum determined by the Duke Energy PremierNotes Committee, or its designee, on a weekly 
basis. The interest rate payable on notes held by an investor may vary based on the principal amount of the investment. The notes have no stated 
maturity date, but may be redeemed in whole or in part by Duke Energy at any time. The notes are non-transferable and may be redeemed in whole or 
in part at the investor's option. Proceeds from the sale of the notes will be used for general corporate purposes. The balance as of December 31, 2012 
and December 31, 2011 , was $395 million and $79 million , respectively. The notes are a short-term debt obligation of Duke Energy and are reflected as 
Notes payable and commercial paper on Duke Energy's Consolidated Balance Sheets. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) 6 An Original (Mo, Da, Yr) 

Florida Power Corporation , (2) A Resubmission 12/31/2012 2012/04 

NOTES TO FINANCIAL STATEMENTS(Continued) 

In November 2011, Duke Energy entered into a $6 billion, five-year master credit facility, expiring in November 201 E>. with $4 billion available at 
,..- closing and the remaining $2 billion became available July 2, 2012, following the closing of the merger with Progress Ent~rgy . In October 2012, the Duke 

Energy Registrants reached an agreement with banks representing $5.63 billion of commitments under the master credit facility to extend the expiration 
date by one year to November 2017. Through November 2016, the available credit under this facility remains at $6 billion. The Duke Energy Registrants 
each have borrowing capacity under the master credit facility up to specified sub limits for each borrower. However, Duke Energy has the unilateral 

.-- ability at any time to increase or decrease the borrowing sub limits of each borrower, subject to a maximum sublimit for each borrower. The amount 
available under the master credit facility has been reduced by the use of the master credit facility to backstop the issuances of commercia l paper, 
certain letters of credit and variable rate demand tax-exempt bonds that may be put to the Company at the option of the holder. Borrowing sublimits are 
also reduced for certain amounts outstanding under the money pool arrangement. 

.-

.-

.-

Annual Maturities as of December 31, 2012 

(In miiiJons) 
2013 
2014 
~015 
2016 
~-017 
Thereafter 

$ 

706 
1,249 

449 
499 
699 

2,009 
5,611 

,- 3. COMMITMENTS AND CONTINGENCIES 

,- Duke Energy and its subsidiaries are a party to litigation, environmental and other matters. For further information, see Note 5 to the Consolidated 

,-

r-· 

,-· 

Financial Statements, "Commitments and Contingencies ." 

Duke Energy has various financial and performance guarantees and indemnifications which are issued in the normal course of business. These 
contracts include performance guarantees, stand-by letters of credit, debt guarantees, surety bonds and indemnifications. Duke Energy enters into 
these arrangements to facilitate commercial transactions with third parties by enhancing the value of the transaction to the third party_ The maximum 
potential amount of future payments Duke Energy could have been required to make under these guarantees as of December 31, 2012 was 
approximately $6.1 billion. Of this amount, substantially all relates to guarantees of wholly owned consolidated entities, including debt issued by Duke 
Energy Carolinas discussed above, and less than wholly owned consolidated entities. The majority of these guarantees e:xpire at various times between 
2013 and 2039, with the remaining performance guarantees having no contractual expiration. See Note 7 to the Consolidated Financial Statements, 
"Guarantees and Indemnifications," for further discussion of guarantees issued on behalf of unconsolidated affiliates and third parties. 

4. RELATED PARTY TRANSACTIONS 

Duke Energy provides support to certain subsidiaries for their short-term borrowing needs through participation in a money pool arrangement. 
Under this arrangement, certain subsidiaries with short-term funds may provide short-term loans to affiliates participating under this arrangement. 
Additionally, Duke Energy provides loans to subsidiaries through the money pool, but is not permitted to borrow funds through the money pool 
arrangement. Duke Energy had money pool-related receivables of $450 million classified as Notes receivable from affiliated companies on the 
Condensed Balance Sheets as of both December 31 , 2012 and 2011 . 

As of December 31, 2012 and 2011 , Duke Energy had an intercompany loan outstanding with Cinergy of $1.590 million and $608 million, 
respectively, which is classified within Notes receivable from affiliated companies on the Condensed Balance Sheets . Th1~ $982 million increase in the 
intercompany loan during 2012 and the $264 million decrease during 201 1 are reflected as Notes receivable from affiliate·d companies within Net Cash 
Provided by (Used in) Investing Activities on the Condensed Statements of Cash Flows. 

In conjunction with the money pool arrangement and the intercompany loan noted above, Duke Energy recorded intmest income of approximately 
$11 million, $4 million and $7 million in 2012, 2011 and 2010, respectively, which is included in Other Income and Expen~;es, net on the Condensed 
Statements of Operations and Comprehensive Income. 

Duke Energy also provides funding to and sweeps cash from subsidiaries that do not participate in the money pool. For these subsidiaries, the 
cash is used in or generated from their operations, capital expenditures, debt payments and other activities. Amounts funded or received are carried as 
open accounts, as either Investment in consolidated subsidiaries or as Other deferred credits and other liabilities, and do not bear interest. These 
amounts are included within Net Cash (Used in) Provided by Operating Activities on the Condensed Statements of Cash Flows. 

During the years ended December 31, 2012, 2011 and 2010, Duke Energy received equity distributions of $450 million, $299 million and $350 
million, respectively, from Duke Energy Carolinas . These amounts are reflected within Net Cash (Used in) Provided by Investing Activities on the 
Condensed Statements of Cash Flows. 

During the years ended December 31, 2012 and 2011, Duke Energy paid advances of $16 million and $15 million, mspectively, to Cinergy Corp. 
,- for Green Frontier Windpower LLC PTC funding contributions. During the year ended December 31, 2010, Duke Energy forgave a $29 million advance 

to Cinergy Corp. 

lFERC FORM N0.1 (ED.12..S8} Page 123.174 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Oa, Yr) End of 2012/Q4 
(2) EJA Resubmlssion 12/31/2012 

STATEMENTS OF ACCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTIVITIES 

1. Report in columns (b),(c),(d) and (e) the amounts of accumulated other comprehensive income items, on a net-of-tax basis, where appropriate. 
2. Report in columns (f) and (g) the amounts of other categories of other cash flow hedges. 
3. For each category of hedges that have been accounted for as "fair value hedges", report the accounts affected and the related amounts in a footnote. 
4. Report data on a year-to-date basis. 

Line 
Item Unrealized Gains and Minimum Pension Foreign Currency Other 

No. 
Losses on Available- Liability adjustment Hedges Adjustments 
for-Sale Securities (net amount) 

(a) (b) (c) (d) (e) 

1 Balance of Account 219 at Beginning of 

Preceding Year 

2 Preceding Qtr/Yr to Date Reclassifications 

from Acct 219 to Net Income 

3 Preceding Quarter/Year to Date Changes in 

Fair Value 

4 Total (lines 2 and 3) 

5 Balance of Account 219 at End of 

Preceding Quarter/Year 

6 Balance of Account 219 at Beginning of 

Current Year 

7 Current Qtr/Yr to Date Reclassifications 

from Acct 219 to Net Income 

8 Current Quarter/Year to Date Changes in 

Fair Value 

9 Total (lines 7 and 8) 

10 Balance of Account 219 at End of Current 

Quarter/Year 

FERC FORM NO. 1 (NEW 06-02) Page 122a 
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Other Cash Flow 
Hedges 

Interest Rate Swaps 

FERC FORM NO. 1 (NEW 06-02) 

Other Cash Flow 
Hedges 

Fuel 

Totals for each 
category of items 

recorded in 
Account 219 

(h) 

Page 122b 

Net Income (Carried 
Forward from 

Page 117, Line 78) 

Total 
Comprehensive 

Income 



Name of Respondent 

Florida Power Corporation 

'§_chedu/e Page: 122(a)(bl Line No.: 7 
The interest rate hedge balance 
account in the third quarter of 
with the Duke merger. 
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FOOTNOTE DATA 

Column: f 
of $25,302,577 was reclassified to a regulatory asset 
2012, with an effective date of July 2, 2012 in accordance 

Page 450.1 



in Column (c) the amount for electric function, in column (d) the amount for gas function, in column (e), (f), and (g) report other (specify) and in 

(h) common function. 

Classification 

(a) 
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Total Company the 
Current Year/Quarter Ended 

(b) 

-·-····--- --

Electric 

(c) 
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Florida Power Corporation .-
,- FOR DEPRECIATION. AMORTIZATION AND DEPLETION 

Gas ,- Other (Specify) Other (Specify) Other (Specify) Common 

~ 

,-
,-
,-
,_ 

r-' 

r-' 

r-· 

r -

,.--
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Florida Power Corporation 
2012/04 

nt Name 
End of 

1. Report below the costs incurred for nuclear fuel materials in process of fabrication, on hand, in reactor, and in cooling; owned by the 

respondent. 
2. If the nuclear fuel stock is obtained under leasing arrangements, attach a statement showing the amount of nuclear fuel leased, the 
quantity used and quantity on hand, and the costs incurred under such leasing arrangements. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) X An Original (Mo, Da, Yr) 

Florida Power Corporation (2) A Resubmission 1213112012 2012104 

FOOTNOTE DATA 

chedule Pa e: 202 Line No.: 3 Column: e 
$43, 669, 691- traiis"£er'.!.r~e.!.d~t.!..o~..,.1.,!2~o~.~2~;!.!!!.~-----------------------------.l 
Due to the decision to retire CR3, the retail portion of nuclear fuel of $72,683 reclassed 
to 1861900(until FERC approval of use of 182.2 account), and wholesale portion of $6,625 
reclassed to 4265008. 

chedule Page: 202 Line No.: 8 Column: e 
$43,669,691 transferred to 120.1; 
Due to the decision to retire CR3, the retail portion of nuclear fuel of $264,288,509 
reclassed to 1861900(until FERC approval of use of 182.2 account), and wholesale portion 
of $24,088 1 098 reclassed to 4265008. 
!Schedule Page: 202 Line No.: 11 Column: e 
$46,879,386 transferred to 120.5 
jSchedule Page: 202 Line No.: 13 Column: e 
$46,879,386 transferred from 120.4; 
$2,546,565 is the cost of canisters for dry spent fuel storage; 
Due to the decision to retire CR3, the retail portion of nuclear fuel of $20,797,376 
reclassed to 1861900(until FERC approval of use of 182.2 account), and wholesale portion 
of $1,895,539 reclassed to 4265008. 

lFERC FORM N0.1 (ED.12-87) Page 450.1 



End of 

Report 
2012/04 

Report below the original cost of electric plant in service according to the prescribed accounts. 
In addition to Account 101 , Electric Plant in Service (Classified), this page and the next include Account 102, Electric Plant Purchased or Sold; 

nt 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electric. 
Include in column (c) or (d), as appropriate, corrections of additions and retirements for the current or preceding year. 

4. For revisions to the amount of initial asset retirement costs capitalized, included by primary plant account, increases in column (c) additions and 

reductions in column (e) adjustments. 
Enclose in parentheses credit adjustments of plant accounts to indicate the negative effect of such accounts. 
Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column (c). Also to be included 

column (c) are entries for reversals of tentative distributions of prior year reported in column (b). Likewise, if the respondent has a significant amount 
of plant retirements which have not been classified to primary accounts at the end of the year, include in column (d) a tentative distribution of such 
retirements, on an estimated basis, with appropriate contra entry to the account for accumulated depreciation provision . Include also in column (d) 

,--,---~--~-' ------------ -------- -
I 
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r-. 

r-

r-

r-

of these tentative classifications in columns (c) and (d), including the reversals of the prior years tentative account distributions of these 
amounts. Careful observance of the above instructions and the texts of Accounts 101 and 106 will avoid serious omissions of the reported amount of 
respondent's plant actually in service at end of year. 

Show in column (f) reclassifications or transfers within utility plant accou.nts. Include also in column (f) the additions or reductions of primary account 
ifications arising from distribution of amounts initially recorded in Account 102, include in column (e) the amounts with respect to accumulated 

I ProviSiOn for depreciation, acquisition adjustments, etc., and show in column (f) only the offset to the debits or credits distributed in column (f) to primary 
classifications. 

For Account 399, state the nature and use of plant included in this account and if substantial in amount submit a supplemEmtary statement showing 
classification of such plant conforming to the requirement of these pages. 

For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or purchase, 
date of transaction. If proposed journal entries have been filed with the Commission as by the Uniform System ~Jf Accounts, give also date 

FERC FORM NO. 1 (REV. 12-05) Page 205 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) ~ An Original (Mo, Da, Yr) 

Florida Power Corporation I (2} A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

chedule Pa e; 204 Line N~o!!-.:-=2=5--=C.::o.::.::lu~m:-.:.;n:..:.;·:...·; '"----,-.,-----;-:c-::::--:---=---:-:-:--:--;-----,---::--.,=---:-::--..,...-----~ 
On February 5, 2013 , ·--Duke Energy Corporation ("Duke Energy"), the parent of Florida Power 
Corporation d/b/a Progress Energy Florida, Inc., ("PEF")announced its intention to retire 
the Crystal River 3("CR3")nuclear power plant. The retirement is reflected in the 
accounting records effective December 31, 2012. 

lFERC FORM N0.1 (ED.12-87) Page450.1 



; Name of "v~I"'V"'-'"'"' This ~~rtls: ~of Report 
Florida Power Corporation (1) 1Ari Original Da, Yr) - <wvJ of ~eport 

(2) ~ A Resubmission /2012 End of 2012/04 

ELECTRIC F'LAN1 FAsFr TO u 1 NtK~ ''-''-'VUI 104) 

ILme -~a!l!~ oH1!_SJ~, 
No. ..~iifi 1 'dou~~fas1erYSkra""''" ProP"e'\tfeased .Cc;>.mn:Jission ~~}~~n Balance at Auun"(~fauon End rJ)Y 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 
,- 17 

18 

19 

20 
r-, 21 

22 

23 

24 

25 

26 
r-

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

--- 39 
40 

41 

42 

43 

44 

45 

46 

47 TOTAL 
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Name-of :.:. ... ~, This R~~~-ls: Dateg~~Wrt ' "''""n"""" of Report 

Florida Power Corporation 
(1) An Original (Mo. 

End of 2012/04 
(2) (]A Resubmission 12131 

-ELECTRIC-PlANT HELD FOR FUTURE USE (Accour•105) 

1. Report separately each property held for future use at end of the year having an original cost of $250,000 or more. Group other items of property held 

for future use. 
2. For property having an original cost of $250,000 or more previously used in utility operations, now held for future use, give in column (a), in addition to 
other required information. the date that utility use of such property was discontinued, and the date the original cost was transferred to Account 105. 

Line <l~<irJyocatfOJ'I 

~ No . 

. Land and~ 
L PERRY CROSS CITY DUNNELLON 

11 

I PERRY FLORIDA STATE LINE 12/1992 1212033 1,808,764 

41 HIGH SPRINGS IA~OE:O FLORIDA STATE LINE 03/1996 12/2033 '"!144!11'> 

I BELCHER ROAD SUBSTATION 05/1996 12/2020 267,Q12 

6 L YBASSE 1-"KVI""tK 1 Y LEVY COUNTY 12/2007 12/2018 27,667,950 

SL LAND 12/2009 06/2016 701,045 

8 L;tN I KAL FLORIDA 06/2012 12/2024 6,421,115 

9 i OTHER LAND AND RIGHTS <$250k 07/1990 . 96~~~ 

1 

1' 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 OtherProperty~ 

22 PERRY OTHER ·~ TY 199o- 12/2033 752,861 
23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 Total 42,212,117 
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Name of Respondent 
This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation (1) An Original (Mo, Da, Yr) 
End of 2012/04 (2) EJA Resubmission 12/31/2012 

CONSTRUCTION WORK IN PROGRESS - • ELECTRIC (Account 1 07) 
1. Report below descriptions and balances at end of year of projects in process of construction (107) 
2. Show items relating to "research, development, and demonstration" projects last, under a caption Research, Development, and Demonstrating (see 
Account 107 of the Uniform System of Accounts) 

3. Minor projects (5% of the Balance End of the Year for Account 107 or $1,000,000, whichever is less) may be grouped. 

Line Description of Project Construction work in progress -No. 
(a) E:Jectric (Account 1 07) 

(b) 
1 Levy Baseload Land, Long Lead Time and Pre-Construction 

242,534,239 
2 Anclote Conversion - Unit 1 

17,578,881 
3 60KK8D 2210S2 Central FL 

12,217,157 
4 60CR9CRP4 CY Barge Unldr #3&4 

9,202,167 
5 60KK8D 2013S1 Lecanto Sub 9,195,625 
6 60KK8D _2225T1_Kathleen-Zeph 8,426,424 
7 60KK8D_2172T1 HOLPWPOIN 7,674,018 
8 Anclote Conversion - Unit 2 7,576,832 
9 CP UF LM6000 Major 7,549,944 

10 98WSD-60-D41-NAN-Telecom 7,239,974 .- 11 60KK8D 2159T1 INTERC-GIFF 5,700,352 

12 60kk8-1862S 1 Quincy Transfer 4,737,137 

13 CR CR9 Controls Upgrade- 2012 4,277,640 .- 14 60KK8D 1932T1 REB INTCITY-BRNM 4,064,226 

15 60KK8D_2162T3 .. HOLOPAW-FP&L 4,022,837 

16 CR CR4 Fly Ash (NH3-L T)-ECRC 3,903,658 

17 60845D - FL Disaster Recovery 3,888,433 

18 CR CR5 Fly Ash (NH3-L T)-ECRC 3,149,473 

19 60KK8D 2054T2 Havana-BRDFRDVLL 3,126,409 

20 CP ANC U1 Gen Stator Rew 2,832,094 

21 60KK8D 1783T1 Liberty69KV 2,758,160 

22 60HN2CRP4 SMARTGEN 2,594,264 

23 60KK8D 206881 Camp Lake 2,571,836 

24 60KK8D 222581 KATHL ZEPH 2,377,113 

25 60KK8D 2253T1 Deltona Orange 2,156,066 
,--. 

26 98WSD-60-NAN-APP DEV (Head End) 2,133,447 

27 60034D 1205D1 Bithlo Transf 2,066,457 

28 CP ANC U1 Cond Retube 2,033,084 

29 60KK8D 2159S2 lnt City Bus-BKR 1,927,244 

30 60KK8D 2165S1 Central FL South 1,878,927 

31 98WSD-60-PEF LMS 1,855,547 

32 60KK8D 206481 Dallas 2nd TRFMR 1,805,780 

33 CP BAR P2 Ml- ROH (2012-2013) 1,787,513 

34 60KK8D 2013T1 Lecanto-Loop 1,638,879 

35 60KK8-1943T1 Cent Plaza 51ST 1,624,419 

36 60CR9CRP4 New Ash Landfill 1,618,699 

37 60KK8D CR Trans Unit Retire 1,584,562 

38 CR CR4 SCR Catalyst - 3rd Layer 1,568,860 

39 60KK8D 2225D1 ZephrNO 1,467,522 

40 98WSD-60--PEF ODS 1 ,453,192 

41 60KK8-2025S1 Avon Park 1,418,583 

42 CP HEC Mosaic/Greenbay Project 1,395,944 

43 TOTAL 459,115,578 
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Name of Respondent This F~rrt 1s: Date of Report Year/Period of Report 

Florida Power Corporation 
(1} An Original (Mo, Da, Yr} End of 2012/04 

(2} EJA Resubmission 12/31/2012 

CONSTRUCTION WORK IN PROGRESS-- ELECTRIC (Account 107} 

1. Report below descriptions and balances at end of year of projects in process of construction (107) 

2. Show items relating to "research, development, and demonstration" projects last, under a caption Research, Development, and Demonstrating (see 

Account 107 of the Uniform System of Accounts} 
3. Minor projects (5% of the Balance End of the Year for Account 107 or $1,000,000, whichever is less} may be grouped. 

Line Description of Project Construction work in progress-
Electric (Account 1 07) 

No. (a) (b) 

1 60KK8D 2159T2 ICG SR42g-230kV 1,284,271 

2 60KK8D_2294S2 Phillips CH 1,075,970 

3 60KK8D_2159S1_Gifford Sub 1,051,405 

4 Other Minor Projects 45,090,314 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 TOTAL 459,115,578 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

--------------···· ... - - -- ·----------..... 
chedu/e Pa e: 216 Line No.: 1 Column: b 

The Levy Baseload Land, Long Lead fime - and. Pre-Construction projects are reduced by 
$558,334,093 related to the accelerated recovery of qualifying project costs under the 
FPSC Nuclear Cost Recovery Rule. 

chedu/e Pa e: 216.1 Line No.: 5 Column: b ----=--~ J 
On Februar;-5~- 2013, Duke Energy Corporation, the parent of Florida Power Corporation 
d/b/a Progress Energy Florida, Inc. ("PEF") announced its intention to retire the Crystal 
River 3 ("CR3") nuclear power plant. The retirement is reflected in the accounting 
records effective December 31, 2012. As a result of the decision to retire CR3, the 
listing of CWIP projects on page 216 does not include $996,344,994.59 related to CR3 
projects that have either been written off or transfered to account 186. Note: the NPC 
EPU Project (included in the CR3 projects) is reduced by $33,577,852 related to the 
accelerated recovery of qualifying project costs under the FPSC Nuclear Cost Recovery 
Rule. 

IFERC FORM N0.1 (ED. 12-87} Page 450.1 



2012104 

1. Explain in a footnote any important adjustments during year. 
. Explain in a footnote any difference between the amount for book cost of plant retired, Line 11, column (c), and that reported for 

electric plant in service, pages 204-207, column 9d), excluding retirements of non-depreciable property. 
3. The provisions of Account 108 in the Uniform System of accounts require that retirements of depreciable plant be recorded when 
such plant is removed from service. If the respondent has a significant amount of plant retired at year end which has not been recorded 

classified to the various reserve functional classifications, make preliminary closing entries to tentatively functionalize the book 
of the plant retired. In addition, include all costs included in retirement work in progress at year end in the appropriate functional 

classifications. 
4. Show separately interest credits under a sinking fund or similar method of depreciation accounting. 

45,170 

352,875,082 

FERC FORM N0.1 (REV.12-05) Page 219 
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Name of Respondent 

Florida Power Corporation 

Assets that do not amortize to 108: 
Account 303$15,446,996 
Account 346 $1 ,239 
Account 398 $139,234 

Non-Depreciable Property: 
Account 420 $41 ,218 
Account 350$1,717 

Subtotal All $15,630,404 

This Report is: Date of Report Year/Period of Report 
(1) 2S An Original (Mo, Da, Yr) 
I (2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

~chedule Pa e: 219 Line No.: 21 Co/umn;__c __ __ . -:-. --:-::-,....-,,.......-----' 
On February 5, 2013, Duke Energy Corporation ("Duke Energy"), the parent of Flonda Power Corporation d/b/a Progress 
Energy Florida, Inc. ("PEF") announced its intention to retire the Crystal River 3 ("CR3") nuclear power plant. The 
retirement is reflected in the accounting records effective December 31, 2012. 

IFERC FORM N0.1 (ED.12·87} Page 450.1 



Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

End of 2012104 
(2) [JA Resubmlssion 1213112012 

INVESTMENTS IN SUBSIDIARY COMPANIES Account 123.1) 

1. Report below investments in Accounts 123.1, investments in Subsidiary Companies. 
2. Provide a subheading for each company and List there under the information called for below. Sub- TOTAL by company and give a TOTAL in 

columns (e),(f),(g) and (h) 
(a) Investment in Securities- List and describe each security owned. For bonds give also principal amount, date of issue, maturity and interest rate. 
(b) Investment Advances- Report separately the amounts of loans or investment advances which are subject to repayment, but which are not subject to 
current settlement. With respect to each advance show whether the advance is a note or open account. List each note giving date of issuance, maturity 
date, and specifying whether note is a renewal. 
3. Report separately the equity in undistributed subsidiary earnings since acquisition. The TOTAL in column (e) should equal the amount entered for 

Account418.1 . 

Lme Desenptlon of Investment Date Acquired Date Of Amount or Investment at 

No. (a) (b) 
MaMity Beginning of Year 

(d) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 Total Cost of Account 123.1 $ 01 TOTAL 
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Name of Respondent 
This ~ort Is: Date of Report Year/Period of Report Florida Power Corporation (1) An Original (Mo, Da, Yr) 

2012/04 {2) l]_A Resubmission 12/31/2012 End of 

INVESTMENTS IN SUBSIDIARY COMPANIES (Account 123.1) (Continued) 
4. 

For any securities, notes, or accounts that were pledged designate such securities, notes, or accounts in a footnote, and state the name of pledgee 
and purpose of the pledge. 

5. If Commission approval was required for any advance made or security acquired, designate such fact in a footnote and give name of Commission, 
date of authorization, and case or docket number. 

6. Report column (f) interest and dividend revenues form investments, including such revenues form securities disposed of during the year. 
7. In column {h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or 
lhe other amount at which carried in the books of account if difference from cost) and the selling price thereof, not includin!~ interest adjustment includible 
in column (f). 

8. Report on Line 42, column (a) the TOTAL cost of Account 123.1 

l:.qUJty In t;UOSIOiary KevenuestorYear Amount or Investment at uam or LOS!> rrom Investment Line Earnin~s of Year End ~fYear Disp?~fd of No. 
e) (f) g) 

1 

2 

3 

4 

5 

6 

7 

8 

9 .-
10 

11 

12 

13 .- 14 

,- 15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

r - 25 

26 

27 

-. 28 

r-. 29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 
~-
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Name of Respondent This R~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 2012/04 
(2) DA Resubmission 12/31/2012 End of 

MATERIALS AND SUPPLIES 

1. For Account 154, report the amount of plant materials and operating supplies under the primary functional classifications as indicated in column (a); 

estimates of amounts by function are acceptable. In column (d), designate the department or departments which use the class of material. 
2. Give an explanation of important inventory adjustments during the year (in a footnote) showing general classes of material and supplies and the 
various accounts (operating expenses, clearing accounts, plant, etc.) affected debited or credited. Show separately debit or credits to stores expense 

clearing, if applicable. 

Line Account Balance Balance Department or 

No. 
Beginning of Year End of Year Departments which 

Use Material 
(a) (b) (c) (d) 

1 Fuel Stock (Account 151) 357,584,860 343,589,579 

2 Fuel Stock Expenses Undistributed (Account 152) 

3 Residuals and Extracted Products (Account 153) 

4 Plant Materials and Operating Supplies (Account 154) 

5 Assigned to - Construction (Estimated) 124,697,007 207,074,655 Various 

6 Assigned to- Operations and Maintenance 

7 Production Plant (Estimated) 137,143,377 40,095,517 Power Supply 

8 Transmission Plant (Estimated) 12,671.423 5,482,316 Transmission 

9 Distribution Plant (Estimated) 15,120,772 5,919,947 Customer Service 

10 Regional Transmission and Market Operation Plant 

(Estimated) 

11 Assigned to- Other (provide details in footnote) 3,014,704 757,127 Various 

12 TOTAL Account 154 (Enter Total of lines 5 thru 11) 292,647,283 259,329,562 

13 Merchandise (Account 155) Customer Service 

14 Other Materials and Supplies (Account 156) 526,917 340,613 Customer Service 

15 Nuclear Materials Held for Sale (Account 157) (Not 

applic to Gas Util) 

16 Stores Expense Undistributed (Account 163) 8,603,207 9,773,644 Various 

17 

18 

19 

20 TOTAL Materials and Supplies (Per Balance Sheet) 659,362,267 613,033,398 

FERC FORM NO.1 (REV. 12-05) Page 227 
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Name of Respondent This Report is: Date of Repo1t Year/Period of Report 
(1) ~An Original (Mo. Da, Yr) 

Florida Power Corporation '(2) A Resubmission 12/31/2012 2012/04 
FOOTNOTE DATA 

Account 154 Plant Materials and Operating Supplies includes an Inventory reserve account, 
credit balance of $1,700,000. Current reserve levels are sufficient based on current 
inventory reviews. 

Account 154 Plant Materials and Operating Supplies is a net balance and excludes the 
c~ -owned_inventory balance of $6,145,732 . Co owned inventory accounts :include Crystal 
R~ver Un~t 3 valued at $4,268,509 and Intercession City, Siemens Unit 11 valued at 
$1,877,223 at the end of 2011. 

Account 154 Plant Materials and Operating Supplies - Assigned to Other, represents 
inventory for Telecommunication and Corporate facilities that cannot be readily assigned 
to a specific primary function . 

..----------··-··-;-::--~~~---::::--;:-------------------------
J- ched~!_/.f!. .f!.lJ.g_e: 2~.r ...... Line No.: 12 Column: c :::J 

Account 154 Plant Materials and Operati ng Supplies includes an Invento~r reserve account, 
credit balance of $1,700,000. Current reserve levels are sufficient based on current 
inventory reviews. 

r­
' 

,...-

Account 154 Plant Materials and Operating Supplies is a net balance and excludes the 
co-owned inventory balances of $6,372,057. The co owned inventory accounts include 
Crystal River Unit 3 valued at $4,493,374 and Intercession City, Siemens Unit 11 valued at 
$1,878,683 at the end of 2012. 

Materials and 

and Supplies Material reclassed from account 155 during 2011. 

chedu/e Pa e: 227 Line No.: 16 Column: b 
Account 163 Stores Expense Undistributed - Allocations accounts were charged with 
$2,149,835 and credited with $2,576,608 for a net credit of $426,773 during 2011. These 
charges to operations, maintenance and capital accounts were to record various inventory 
adjustments for 2011. 
f/>chedu/e Pag_e: 227 Line No.: 16 Column: c _ _ _ 
Account 163- Stores Expense Undistributed- Allocation accounts were charged with 
$1,621,809 and credited with $2,550,200 for a net credit of $928,391. These charges to 
operations, maintenance and capital accounts were to record various inventory adjustments 
for 2012. 

lFERC FORM N0.1 (ED.12-87) Page 450.1 



Florida Power Corporation (2) 

1. Report below the particulars (details) called for concerning allowances. 

of Report 
Da, Yr) 

12/31/2012 End of 2012/04 

2. Report all acquisitions of allowances at cost. 
3. Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General 

Instruction No. 21 in the Uniform System of Accounts. 
4. Report the allowances transactions by the period they are first eligible for use: the current year's allowances in columns (b)-(c), 
allowances for the three succeeding years in columns (d)-(i), starting with the following year, and allowances for the remaining 

succeeding years in columns (j)-(k). 
5. Report on line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions Lines 36-40. 

Line 
No. 

S02 Allowances Inventory 
(Account 158.1) 

FERC FORM N0.1 (ED. 12-95) 

124,141 281 
---·--- --- ~ ~- ------- -----·········--

--------------~--- -------

... ----------------- ----------· 
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Florida Power Corporation 
End of 2012/04 

6. Report on Lines 5 allowances returned by the EPA. Report on Line 39 the EPA's sales of the withheld allowances. Report on Lines 
43-46 the net sales proceeds and gains/losses resulting from the EPA's sale or auction of the withheld allowances. 
7. Report on Lines 8-14 the names of vendors/transferors of allowances acquire and identify associated companies (See "associated 
company" under "Definitions" in the Uniform System of Accounts). 

8. Report on Lines 22- 27 the name of purchasers/ transferees of allowances disposed of an identify associated companies. 
9. Report the net costs and benefits of hedging transactions on a separate line under purchases/transfers and sales/transfers. 
10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales . 

FERC FORM N0.1 (ED.12·95) Page 229a 



Florida Power Corporation 
(1) 
(2) 

End of 

of Report 

2012/04 

1. Report below the particulars (details) called for concerning allowances. 

2. Report all acquisitions of allowances at cost. 
3. Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General 

Instruction No. 21 in the Uniform System of Accounts. 
4 . Report the allowances transactions by the period they are first eligible for use: the current year's allowances in columns (b)-(c), 
allowances for the three succeeding years in columns (d)-(i), starting with the following year, and allowances for the remaining 

succeeding years in columns 0)-(k). 
5 . Report on line 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld portions lines 36-40. 

Line 
No. 

NOx Allowances Inventory 
(Account 158.1) 

FERC FORM NO.1 (ED. 12-95) 

3,790,050 

-----~-~--- ····------~ -------

---~------·--~--· ~~--~----- ·····----------

Page 228b 
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Florida Power Corporation 
End of 2012/04 

6. Report on Lines 5 allowances returned by the EPA. Report on Line 39 the EPA's sales of the withheld allowances. Report on Lines 
43-46 the net sales proceeds and gains/losses resulting from the EPA's sale or auction of the withheld allowances. 
7. Report on Lines 8-14 the names of vendors/transferors of allowances acquire and identify associated companies (See "associated 
company" under "Definitions" in the Uniform System of Accounts). 

8. Report on Lines 22- 27 the name of purchasers/ transferees of allowances disposed of an identify associated companies. 
9. Report the net costs and benefits of hedging transactions on a separate line under purchases/transfers and sales/transfers. 
10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales. 

FERC FORM NO.1 (ED. 12-95) Page 229b 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation . (2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

Line No.: 1 Cotumm.L .. ______________________ ___~ 

No CSAPR (Cross-State Air Pollution Rule)allowances are included in the 2012 Form 1 pages 228 
and 229. 

On August 21, 2012, the D.C. Circuit court vacated CSAPR and directed the EPA to continue administering CAIR pending 
completion of a remand rulemaking to replace CSAPR with a valid rule. 

IFERC FORM NO.1 (EO. 12-87) Page450.1 





Name of Respon ... .,,, T.~is R~~~~ls: frJ~~ g~~~~ort I""'' ""' ;v ... of Report 
(1) Original End of 2012/04 

Florida Power Corporation (2) [)A Resubmission 2/31/201 

EXTRAnRniNARY PROPERTY LOSSES (Account 182.1) 

Line DescriP.tion of Extraordinary Loss Total Losses WRITTEN OFF DURING YEAR Balance at 
No. [Include in the descriPtion the date of Amount Recognised Account commis~o~ Authwiz~tion to use Ace 182.1 of Loss During Year Amount End of Year 

and perio o amo tza ton (mo, yr to mo. yr) .] Charged 
(a) (b) (c) (d) (e) (f) 

1 Storm E:..."""'""'"''Y Property Loss 

2 "v"'""''v (FE~(; letter dated 

3 1/7/2005. Docket No. ACOS-12-000 

4 giiiVI\j"-"'"v" "'~1-'"'""v" vv""'"'v"' 

5 iwith recovery in rates.) 2,090,175 4073701 65,155 ? O?!i 0?0 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 TOTAL 2,090,175 65,1 55 2 07!1 0?0 

FERC FORM NO. 1 (ED. 12-88) Page 230a 



Name of "~"1.-v ..... cnl 
T.~is~~~Fis: q~te _Qf3 ~$~ort '"'e~"r-"'uuu of Report 

Florida Power Corporation (1) Original (Mo, Da, 
End of 2012/04 (2) Resubmission 12/31/2012 

__ ,PLANT AND RFGlJLATORY STUDY~STS (182.2 _,.. 
Line Description of Unrecovered Plant Total Costs WRITTEN OFF DURING YEAR Balance at No. and Regulatory Study Costs [Include Amount Re~rlised 

~g~~~a in the descriptiOn of costs, the date of of Charges Durin Year Amount End of Year Commission Authorization to use Ace 182.2 
and period of amortization (mo. yr to mo. yr)] 

(b) Jc;~ (d) (e) (f) (a) 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 ,- 33 

34 

35 ,-
36 

37 

38 -- 39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

' 

49 TOTAL 

,...-

FERC FORM N0.1 (ED.12-88) Page 230b 



"'"""'"'''"""' of Report 
End of 2012/04 

Florida Power Corporation 

1. Report the particulars (details) called for concerning the costs incurred and the reimbursements received for performing transmission service and 

generator interconnection studies. 
List each study separately. 

3. In column (a) provide the name of the study. 
4. In column (b) report the cost incurred to perform the study at the end of period. 
5. In column (c) report the account charged with the cost of the study. 
6. In column (d) report the amounts received for reimbursement of the study costs at end of period. 
7. In column (e) report the account credited with the reimbursement received for performing the study. 

FERC FORM NO. 1/1-F/3-Q (NEW. 03-07) Page 231 

Account Credited 
With Reimbursement 

(e) 

--------------------------------



r- Name of 

r- Florida Power Corporation 

1. Report below the particulars (details) called for concerning other regulatory assets. including rate order docket number. if applicable. 
2. Minor items (5% of the Balance in Account 182.3 at end of period, or amounts less than $100,000 which ever is less), may be grouped 
by classes. 
3. For Regulatory Assets being amortized, show 

r- Line Description and Purpose of 
Other Regulatory Assets No. 

.-
,-

44 TOTAL: 

FERC FORM NO. 1/3-Q (REV. 02-04) 

2,324,648,338 6,472,536,940 

Page 232 

5,991,873,220 

Balance at end of 
Current QuarterlY ear 

2,805,312,058 



Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) 2S. An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

chedule Pa e: 232 Line No.: 1 Column: b ··---···----~ 
The changes in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Progress Energy on July 2,2012. 

IFERC FORM NO.1 (ED.12-87) Page450.1 
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Name of """'f-'V"u""' 
mis ~A~_ ~:riginal Date oft$fJort , ~u.. ~· •vJ of Report 

Florida Power Corporation (Mo, Da, r) 
End of 2012/04 (2) A Resubmission 12/31/2012 

M '<::('~ A 
OLJS LJI:I" I"I:I'O:.l) ~ · V"'"""'UII ~86) 

1. Report below the particulars (details) called for conc~rning miscellaneous deferred debits. 
12. For any deferred debit being amortized, show period of amortization in column (a) 
13. Minor item (1% of the Balance at End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by 
classes. 

Line Description of Miscellaneous Balance at Debits CREDITS Balance at 
No. Deferred Debits Beginning of Year 

a~~~~~a A~~tt 
End of Year 

(a) (b) (c) (f) 
_! _.JQ!>_ Orders Work in Process 267,863 ~~ ~l)S 758,511 413,511 
2 ~ern L;apaci~ 803,433 803,433 
3 Ft Meade lnst'!l~ nOR RO? j@rious 278 ,188 328,~ 
4 Fl. Gas Rcu~·'':'u,.,auod~ 39,191 21,651 j@riOl)S 60,842 
~ ..£!::B.ate Case 544,796 366,67e Various 911,474 
6 _l)Gf Project 407,810 388,109 _\farious 191 ,029 604,890 
7 TSR New Smyrna~Project 486.962 Various 486,962 
8 Storm-_Qn~ 96.699465 various 80,518,744 16,180,?21 
~ Storm -Qff_§yst~111 4,144,201 \farious 167,698 3 ,976,503 

_1_Q ~ lmpactProject 34.,.UO 93,073 ·Various 127.28~ .. 
11 ~River 3 "'"""' 1,313305 90A i Various J 'ln'IO'i QOR 
_g ~- ll"t'"r,..nnn,..,tinn Upgrade 9.794.&04 Various 444,451 Q '14Q 'i'i3 
13 t,.ak!lland Transm c. r! .. dnr 1.060.835 _Various '>.f:O Q?R 699,909 
14 ~on_ Pay Accrual 2,648,812 11,014,271 242 2,648,813 11,014,270 
15 Smart Grid~ 13,803,696 9,975,97~ Various 3.439.280 20,340,391 
~ ~rtGrid~ -13,712,529 8.868.582 Various 15,517,805 -20,361,752 
__1_7' ~Accrual 'i Rn4 'iQR !)552665:! • Various 64 632.494 6,558,757 
.. 18 -"-""'-""' s Comp 23,234,694 1,352, 12~ I Various 1,748,809 22,838,008 
19 ~Hedge 73,870~ j@rious 32,798,085 41,072,582 
20 Goa_! Mine Safety 554,294 1~ j@rious 1,395,940 955,571 
21 
22 

_n 
24 

25 
26 

-~I 
28 

29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 

_i! 

~ 
~ 
44 
45 

_§_ 

47 Misc. Work in Progress 

1 ueterred R~'>nulatorv t..,;omm. 
48 1"' . (S~ee~ 350- 351) 

49 TOTAL 44, 1,428,695,614 

FERC FORM NO.1 (ED.12-94) Page 233 



End of 2012/04 Name 

Florida Power Corporation 

1. Report the information called for below concerning th~ respondent's acc?unting for deferred income taxes. 
2. At Other (Specify), include deferrals relating to other mcome and deductions. 

Page 234 - Line No. 7 and 8 
The changes in prior period balances reflect changes in accounting principles and presentation to conform to 
those used by Duke Energy as a result of Duke's acquisition of Progress Energy on July 2, 2012. 

FERC FORM NO. 1 (ED. 12-88) Page 234 



Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) End of 2012/04 
(2) EJA Resubmission 12/31/2012 

CAPITAL STOCKS (Account 201 and 204} 

1. Report below the particulars (details) called for concerning common and preferred stock at end of year, distinguishing separate 
series of any general class. Show separate totals for common and preferred stock. If information to meet the stock exchange reporting 
requirement outlined in column (a} is available from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and 
company title) may be reported in column (a) provided the fiscal years for both the 10-K report and this report are compatible. 
2. Entries in column (b) should represent the number of shares authorized by the articles of incorporation as amended to end of year. 

line Class and Series of Stock and Number of shares Par or Stated Call Price at 

No. Name of Stock Series Authorized by Charter Value per share End of Year 

(a) (b) (c) (d) 

1 Common Stock 60,000,000 

2 Total Common Stock 60,000,000 

3 Cumulative Preferred Stock 4,000,000 

4 4.00% Series 100.00 104.25 

5 4.60% Series 100.00 103.25 

6 4.75% Series 100.00 102.00 

7 4.40% Series 100.00 102.00 

8 4.58% Series 100.00 101.00 

9 Cumulative Preferred Stock 5,000,000 

10 Preference Stock 1,000,000 100.00 

11 Total Preferred Stock 10,000,000 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

811 
26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 
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Name of Respondent 
This f!Jort Is: Date of Report Year/Period of Report 

Florida Power Corporation (1) An Original (Mo, Da, Yr) 
End of 2012/04 (2) EJA Resubmission 12/31/2012 

CAPITAL STOCKS (Account 201 and 204) (Continued) 
3. Give particulars (details) concerning shares of any class and series of stock authorized to be issued by a regulatory commission 
which have not yet been issued. 

4. The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or 
non-cumulative. 

5. State in a footnote if any capital stock which has been nominally issued is nominally outstanding at end of year. 
Give particulars (details) in column (a) of any nominally issued capital stock, reacquired stock, or stock in sinking and other funds which 
is pledged, stating name of pledgee and purposes of pledge. 

OUTSTANDING PER BALANCE SHEET HELD BY RESPONDENT Line (Total amount outstanding without reduction 
AS REACQUIRED STOCK (Account 217) IN SINKING AND OTHER FUNDS No. for amounts held by respondent) 

S~ares Amount Sll.ares ~pst Sh~)es Amount (e) (f) (g) (h) U) 
100 354,405,315 1 
100 354,405,315 2 

3 
39,980 3,998,000 4 
39,997 3,999,700 5 
80,000 8,000,000 6 
75,000 7,500,000 7 
99,990 9,999,000 8 

9 

10 
334,967 33,496,700 11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 
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Name of Respondent This mort Is: Date of Report Year/Period of Report 

(1) An Original (Mo. Da, Yr) End of 2012/04 
Florida Power Corporation (2) EJ A Resubmisslon 12/31/2012 

OTHER PAID-IN CAPITAL (Accounts 208-211, inc.) 

Report below the balance at the end of the year and the information specified below for the respective other paid-in capital accounts. Provide a 
subheading for each account and show a total for the account, as well as total of all accounts for reconciliation with balance sheet, Page 112. Add more 
columns for any account if deemed necessary. Explain changes made in any account during the year and give the accounting entries effecting such 

change. 
(a) Donations Received from Stockholders (Account 208)-State amount and give brief explanation of the origin and purpose of each donation. 
(b) Reduction in Par or Stated value of Capital Stock (Account 209): State amount and give brief explanation of the capital change which gave rise to 

amounts reported under this caption including identification with the class and series of stock to which related. 
(c) Gain on Resale or Cancellation of Reacquired Capital Stock (Account 210): Report balance at beginning of year, credits, debits, and balance at end 
of year with a designation of the nature of each credit and debit identified by the class and series of stock to which related. 
(d) Miscellaneous Paid-in Capital (Account 211 )-Classify amounts included in this account according to captions which, together with brief explanations, 

disclose the general nature of the transactions which gave rise to the reported amounts. 

IL~g. 1f~m a) 
Arwlunt 

1 ACCOUNT 211 -MISCELLANEOUS PAID IN CAPITAL 

2 Donations by General Gas & Electric Corporation (Former Parent) 419,213 

3 Excess of Stated Value of 3,000,000 shares of Common Stock 

4 exchanged for 857,143 shares at $7.50 per value Common Stock and 

5 miscellaneous adjustments applicable to exchange 326,032 

6 Excess of Net Worth of Assets at date of Merger (12/31/43) 

7 over stated value of Common Stock issued therefore 1,167,518 

8 Florida Public Service 4% Series "C" Bonds with called premium and 

9 interest held by General Gas and Electric Corporation 65,210 

10 Reversal of over accrual of Federal Income Tax applicable to period 

11 prior to January 1, 1944 262,837 

12 Transfer from Earned Surplus amount equivalent to Preferred Stock 

13 Dividends prior to 12/31/43 which on an accrual basis were applicable 

14 to 1944 92,552 

15 To write off unamortized debt discount, premium and expense applicable -979,793 

16 to bonds refunded in prior years 

17 Adjustment of original cost of Florida Public Service Company 

18 resulting in examination by Federal Power Commission -63,027 

19 Adjustment in carrying value of Georgia Power & Light Company Common 

20 Stock occasioned by the subsidiary company's increase in capital 

21 surplus 33,505 

22 Capital Contribution from Parent Company 1,359,992,013 

23 Other Miscellaneous adjustments 45,211 

24 Payroll taxes associated with stock option exercises 2,702,876 

25 Mise PIC - Stock Options 655,780 

26 Mise PIC - Performance Share Sub Plan (PSSP) 15,698,708 

27 Mise PIC- Restricted Stock Units (RSU) 27,268,473 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 TOTAL 1,407,687,108 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) An Original (Mo, Da, Yr) 

End of 2012/04 (2) [JA Resubmission 12/31/2012 
CAPITAL STOCK EXPENSE (Account 214) 

1. Report the balance at end of the year of discount on capital stock for each class and series of capital stock. 
2. If any change occurred during the year in the balance in respect to any class or series of stock, attach a statement giving particulars 
(details) of the change. State the reason for any charge-off of capital stock expense and specify the account charged. 

r-

1 Line ~.;rass and Serres ot ::;tocK tsar a nee at_t:nd of Year 
No. (a) (b) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 TOTAL 

,.-

-

,.--
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Name of Respondent This wort Is: Date of Report Year/Period of Report 
(1) An Original (Mo, Da, Yr) End of 2012/04 

Florida Power Corporation (2) fl A Resubmission 12/31/2012 

LONG-TERM DEBT (Account 221, 222, 223 and 224) 

1. Report by balance sheet account the particulars (details) concerning long-term debt included in Accounts 221, Bonds, 222, 
Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other long-Term Debt. 
2. In column (a), for new issues, give Commission authorization numbers and dates. 
3. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a description of the bonds. 
4. For advances from Associated Companies, report separately advances on notes and advances on open accounts. Designate 
demand notes as such. Include in column (a) names of associated companies from which advances were received. 
5. For receivers, certificates, show in column (a) the name of the court -and date of court order under which such certificates were 

issued. 
6. In column (b) show the principal amount of bonds or other long-term debt originally issued. 
7. In column (c) show the expense, premium or discount with respect to the amount of bonds or other long-term debt originally issued. 
8. For column (c) the total expenses should be listed first for each issuance, then the amount of premium (in parentheses) or discount. 
Indicate the premium or discount with a notation, such as (P) or (D). The expenses, premium or discount should not be netted. 
9. Furnish in a footnote particulars (details) regarding the treatment of unamortized debt expense, premium or discount associated with 
issues redeemed during the year. Also, give in a footnote the date of the Commission's authorization of treatment other than as 

specified by the Uniform System of Accounts. 

Line Class and Series of Obligation, Coupon Rate Principal Amount Total expense, 

No. (For new issue, give commission Authorization numbers and dates) Of Debt issued Premium or Discount 

(a) (b) (c) 

1 First Mortgage Bonds- 4.8% 425,000,000 4,585,299 

2 1,513,000 D 

3 First Mortgage Bonds - 5.9% 225,000,000 3,013,280 

4 571,500 D 

5 First Mortgage Bonds - 5.1% 300,000,000 3,473,110 

6 594,000 D 

7 Medium Term Note- 6.75% 150,000,000 5,528,498 

8 436,500 D 

9 Pollution Control Bonds (Citrus) 2002A 108,550,000 2,356,705 

10 Pollution Control Bonds (Citrus) 2002B 100,115,000 2,081,983 

11 Pollution Control Bonds (Citrus) 2002C 32,200,000 756,175 

12 

13 RCA- 6 Year 3,163,909 

14 RCA- 3 Year 3,768,106 

15 First Mortgage Bonds - 6.35% 500,000,000 6,708,137 

16 660,000 D 

17 First Mortgage Bonds- 5.80% 250,000,000 2,959,477 

18 672,500 D 

19 First Mortgage Bonds - 5.65% 500,000,000 5,559,462 
20 1,805,000 D 
21 First Mortgage Bonds - 6.40% 1,000,000,000 13,136,457 
22 4,220,000 D 
23 First Mortgage Bonds- 4.55% 250,000,000 2,822,687 

24 142,500 D 

25 First Mortgage Bonds - 5.65 350,000,000 4,691,511 

26 1,459,500 D 

27 First Mortgage Bonds - 3.10% 300,000,000 3,467,458 
28 612,000 D 
29 First Mortgage Bonds- 3.85%- Auth # PSC-11-0567-FOF-EI (12/12/11) 400,000,000 4,729,542 

30 1,268,000 D 

31 First Mortgage Bonds- 0.65%- Auth # PSC-11-0567-FOF-EI (12/12/11) 250,000,000 1,770,431 
32 222,500 D 

33 TOTAL 5,140,865,000 88,749,227 
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Name of """~'v"u""' This ~<?rt 1~: . . 
Date 0~~~hort , '"'" ., •vu of Report Florida Power Corporation (1) _t: An Ong1nal (Mo, , 

End of 2012/04 (2) A Resubmission 12/3 
_LON~-I_t:KIVI DEBT :221 ~ . ana 224)~~~d) 

10. Identify separate undisposed amounts applicable to issues which were redeemed in prior years . 
11. Explain any debits and credits other than debited to Account 428, Amortization and Expense, or credited to Account 429, Premium 
on Debt - Credit. 

12. In a footnote, give explanatory (details) for Accounts 223 and 224 of net changes during the year. With respect to long-term 
1yu ..... u .... .,, show for each company: (a) principal advanced during year, (b) interest added to principal amount, and (c) principle repaid 
during year. Give Commission authorization numbers and dates. 

13. If the respondent has pledged any of its long-term debt securities give particulars (details) in a footnote including name of pledgee 
land purpose of the pledge. 

,-- 14. If the respondent has any long-term debt securities which have been nominally issued and are nominally outstanding at end of 
year, describe such securities in a footnote. 

15. If interest expense was incurred during the year on any obligations retired or reacquired before end of year, include such interest 
expense in column (i) . Explain in a footnote any difference between the total of column (i) and the total of Account 427, interest on 
!Long-Term Debt and Account 430, Interest on Debt to Associated Companies. 
16. Give particulars (details) concerning any long-term debt authorized by a regulatory commission but not yet issued. ,....-. 

,-

,-
I line AMOR-IILA liON PERIOD 

(Tot~~~:ro~i;p\rstan~ing without Interest for Year Nominal Date Date of 
No. of Issue Maturity Dat~;rom Date To red ~~r;_g~(A\s held by Amount 

(d) JeJ J2L (h) (i) 
!2121/03 1311/13 • 2/21/03 13/1/13 425.000.00( 20,400,000 1 

2 
12121/03 12115/33 12/21/03 12/15/33 225 nnn nnr 13~000 3 

4 
11/21/13 12/1/15 11/21/13 112/1/15 300000 000 15._300,000 5 

6 

12/1~/98 1211128 12/13/98 12/1/28 1!'iO oor, on~ 10,125,000 7 

8 

18120/02 1/01/27 8/20/02 i 1/01/27 108.550.00( ~~~2 g 

17124/02 1/01/22 7/24/02 i 1/01/22 1_(J()._115,000 483,186 10 

18/16/02 1/01/18 18/16/02 11101/18 32,20(, 000 15~750 11 

12 

,-. '11/18/11 111/18/17 ' 7/02112 111/18/17 13 

110/15/10 17/02/12 110/15/10 17102/12 14 

9/12/07 9/15/37 19112/07 9/15/37 500,000,000 32 OflR629 15 

16 

9/12/07 9/15/17 19112/07 19115/17 250,000 000 14,915,689 17 

18 

16115/08 16115/18 16115/08 16115/18 SOO,OOO,OOC 27,801,293 19 

20 

16115/08 6/15/38 16/15/08 . 6/15/38 1 ,OOO,OOO,OOC 63,709,946 21 

22 

13/22/10 4/01/20 13122/10 14101/20 250,000,00( 11,439,621 23 

24 
r- j3122/10 14/01/40 13122/10 14101/40 ~50,000,00( 19,775,000 25 

26 

18115/11 18115/21 18115/11 8/15/21 300,000,000 12,57~176 27 , 

28 

111/15/12 111/15/42 11/15/12 111/15/42 ~OOO,OOC 2,067,179 29 

30 

111/15/12 111/15/15 ! 11/15/12 111/15/15 250 non nor 203,125 31 

32 

5,140,865,000 244,831,876 33 ,.--
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lllfarl'leot ....... NO This ~ort 1~: Date oftY~)ort <au'-"'"""' o{Report 

Florida Power Corporation 
(1) An Original (Mo, Da, End of 2012104 

(2) A Resubmission 121311201 

K •t.. TTON OF RI:}IUR 1 tu NET U\J~f"lMI= WITH rA)(AR . 111.1r "'u.:. FOR t" IN!.,;UMI: TAXES 

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and show 
computation of such tax accruals. Include in the reconciliation, as far as practicable, the same detail as furnished on Schedule M-1 of the tax return for 
the year. Submit a reconciliation even though there is no taxable income for the year. Indicate clearly the nature of each reconciling amount. 
2. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income with taxable net income as if a 
separate return were to be field, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State names of group 
member, tax assigned to each group member, and basis of allocation, assignment, or sharing of the consolidated tax among the group members. 
3. A substitute page, designed to meet a particular need of a company, may be used as Long as the data is consistent and meets the requirements of 
the above instructions. For electronic reporting purposes complete Line 27 and provide the substitute Page in the context of a footnote. 

IL~~- Part1cuta(:)(Details) A(~}nt 

iNet Income for the Year (Page 117) ill 2 

3 
4 Taxable lncomeNot- ""'tJV""''"' on Books 

5 
6 
-i 
8 

9 ln~>rtu,ti<ms on Books Not D"dud~>rl for Return 

10 !Federal Income Tax deducted for Books 
-~ 

11 

12 !n • .-.. -~ rP.,ordP.d on Books Not na.-lo for Return 3,435,913.4"65 

13 

14 Income ""'"v''"'"''"' on Books Not Included in Return 

15 

16 

17 
18 

19 n,rl,.rt;,."lS onRetWn Not Charged Against Book Income 

20 >a,. .. ~,;~ns on Return Not Charged Against Book Income ~ 
21 

22 
23 

24 

25 
26 

27 Federal Tax Net~ 72,"">A. <;<;(1 

28 Show Computation of Tax: 

' for Federal Income Tax at35";. 25.279,992 
30 rrue Up Entries and Other Tax Benefits -19,518;745 

31 rotal Federal Income Tax niVVI:>IVII(409120F . 409220F)True Up Entries 5,761,247 

32 

33 
34 

35 

36 

37 

38 
39 

46 
41 

42 
43 

44 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) End of 2012/04 

(2) FJ A Resubmission 12/31/2012 

TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR 

1. 
Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts during 

the year. Do not include gasoline and other sales taxes which have been charged to the accounts to which the taxed material was charged. If the 

actual, or estimated amounts of such taxes are know, show the amounts in a footnote and designate whether estimated or actual amounts. 

2. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.) 

Enter the amounts in both columns (d) and (e). The balancing of this page is not affected by the inclusion of these taxes. 
3. Include in column (d) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes accrued, 

(b)amounts credited to proportions of prepaid taxes chargeable to current year, and (c) taxes paid and charged direct to operations or accounts other 

than accrued and prepaid tax accounts. 
4. List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascertained. 

!Line Kind of Tax BALANCE AT BEGINNING OF YEAR c1~xesd ~~~~s Adjust-

No. (See instruction 5) ""(axes ~ecru~~ P,repaldTaxes 
arge 

~rmg ~ring ments 

(a) 
(Account 236) (Include 10 Account 165) rr 

ear 
(b) (c) d) (e) (f) 

1 FEDERAL TAXES 

2 Income -12,194,285 37,994,999 22,323,585 

3 FICA 26,388,029 26,388,029 

4 Unemployment 10,123 186,552 185,762 

5 Special Fuel Tax 

6 Payroll Tax Allocation 1,789,094 1,789,094 

7 Highway Use 47,489 47,489 

8 Payroll Tax 2,207,059 379,373 

9 SUBTOTAL -9,977,103 66,785,536 50,733,959 

10 

11 STATE TAXES 

12 Income -10,102,657 4,282,181 1,802,957 

13 Income Tax Subsidiary 

14 Gross Receipts 7,031,621 104,417,982 104,429,763 

15 Unemployment 20,216 1,765,575 1,721,335 

16 NC Privilege Tax 266,755 266,755 

17 Regulatory Assessment 1,630,575 3,115,373 3,089,170 

18 Sales Tax-Company Use 471 227,543 203,865 

19 SUBTOTAL -1,419,774 114,075,409 111,513,845 

20 

21 COUNTY & LOCAL TAXES 

22 Property-County & Local 109,846 113,125,361 96,754,902 

23 FL Privilege License 

24 Franchise-Local 6,645,641 100,269,611 100,235,564 

25 

26 

27 Adj-Use Tax on Purchases 

28 SUBTOTAL 6,755,487 213,394,972 196,990,466 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 TOTAL -4,641,390 394,255,917 359,238,270 
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Name of Respondent 
This ~ort Is: Date of Report Year/Period of Report Florida Power Corporation (1} An Original (Mo, Da, Yr} 

End of 2012/04 (2) [jA Resubmission 12/31/2012 
TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR (Continued) 

5. 
If any tax (exclude Federal and State income taxes)- covers more then one year, show the required information separately for each tax year, 

identifying the year in column (a). 

6. Enter all adjustments of the accrued and prepaid tax accounts in column (f) and explain each adjustment in a foot- note. Designate debit adjustments 
by parentheses. 

7. Do not include on this page entries with respect to deferred income taxes or taxes collected through payroll deductions or otherwise pending 
transmittal of such taxes to the taxing authority. 

8. Report in columns (i) through (I} how the taxes were distributed. Report in column (I} only the amounts charged to Accounts 408.1 and 409.1 
pertaining to electric operations. Report in column (I) the amounts charged to Accounts 408.1 and 109.1 pertaining to other utility departments and 
amounts charged to Accounts 408.2 and 409.2. Also shown in column (I) the taxes charged to utility plant or other balance sheet accounts. 
9. For any tax apportioned to more than one utility department or account, state in a footnote the basis (necessity} of apportioning such tax. 

BALANCE AT END OF YEAR DISTRIBUTION OF TAXES CHARGED 
Line (Taxes accrued Prepaid Taxes Electric Extraordinary Items _ Ad/ustments to Ret. 

Other No. Acco~nt 236) (Incl. in Account 165) (Account 408.1, 409.1) (Account 409.3) Earn ngs (Account 439) g) (h) (i} 0) (k) (I) 

3,477,129 5,650,152 32,344,847 

1 

2 
22,310,120 4,077,909 3 

10,913 
186,552 4 

5 

.- 1,789,094 6 
47,489 7 

2,586,432 379,373 8 
6,074,474 29,796,855 36,988,681 9 

10 
,- 11 

-7,623,433 -458,334 4,740.515 12 

13 
7,019,840 104,417,982 14 

64,456 1,765,575 15 
266,755 16 

1,656,778 3,115,373 17 
24,149 227,543 18 

1 '141 ,790 107,569,319 6,506,090 19 

20 

,.-. 21 
16,480,305 113,076,622 48,739 22 

23 

6,679,688 100,269,611 24 

25 

26 

27 

23,159,993 213,346,233 48,739 28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

30,376,257 350,712,407 43,543,510 41 
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Name of Respondent 

Florida Power Corporation 

hedule Page: J~~ __ Line No.: 2 Column: I 
Other includes: 

This Report is: 
(1} ~An Original 
(2) A Resubmission 

FOOTNOTE DATA 

409220F Income Tax, Nonoperating Federal 
2163001 Retained Earnings 

111,095 
1,991,872 

(1,010,944) 
31,252,824 
32,344,847 

1460011 Intercompany Payable 
FIN 48 Audit Reserve 

Total: 
[Schedule Page: 262 Line No.: 3 Column: I 
Other includes various accounts. 

!Schedule Page: 262 Line No.: 4 Column: I 
Other includes various accounts. 

[Schedule Page: 262 Line No.: 8 Column: I 
Other includes various accounts . 

)Schedule Page: 262 Line No.: 12 Column: I 
Other includes: 
409220J Income Tax, Nonoperating State 
2163001 Retained Earnings 
1460011 Intercompany Payable 
FIN 48 Audit Reserve 
Other 

Total: 

chedule Page: 262 Line No.: 22 Column: 1 

18,478 
6,137 

(195,134) 
4,911,159 

(125) 
4,740,515 

Other includes 408223J FL Property Tax NonUtility 

IFERC FORM NO.1 (ED.12-87) Page 450.1 

Date of Report Year/Period of Report 
(Mo, Da, Yr) 

12/31/2012 2012/04 



End of 2012/04 

below information applicable to Account 255. Where appropriate, segregate the balances and transactions by utility and 
lity operations. Explain by footnote any correction adjustments to the account balance shown in column (g).lnclude in column (i) 

""''"'~'n" period over which the tax credits are amortized. 
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I Name of ""'"~'v"u""' 
Florida Power Corporation 

This ~pgrt Is: [)ate pf F 
(1) rX Original (Mo, D~~~~ort 
(2) I= A Resubmission 12/31/2012 

Ar.r.ttMIJLATED Ut::fERR ;o INVt:.~ IMENT TAX ~t<.~;;u ~~ '""" t 255) 

T ""' ·•mud of Report 
End of 2012/04 

3 

3,039,516 21 Years 4 

5 

6 
7 

= 9 

,~ -----------------------------~~ 
10 .-
11 

12 

13 

14 
15 

16 

17 

18 
,~ 

19 

20 

21 

22 

23 

24 

25 

26 

27 
28 

3C 
r-. 

31 

32 

33 
34 
35 

36 
37 

38 
39 
40 

41 

42 

43 

44 

45 

46 
47 

48 

,..-
,..-

,..-
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Name of "":>IJullucm This~~~FI6:riginal 
Date of~oit vearif>eriod ofR.eport 

Florida Power Corporation 
(1) . I (Mo, Da, End of 2012/04 

(2} ission 12/31/201 

(:HHER (')!= ~ !CREDITS oN'~' '"1, 253) 

11. Report below the particulars (details) called for concerning other deferred credits. 

12. For any deferred credit being amortized, show the period of amortization. 
3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by classes. 

1.ir1e Description and Other Balance at DEBITS Balance at 

No. Deferred Credits Beginning of Year 

A~fg~~t 
AmOi.int Credits End of Year 

(a} (b) (d) (e) (t) 

1 ov'"""'' · Deposits ~ECI 2, nAn nl){) 131 1440 000 6oQ.OoO 

2 vvno1esa1e Deposits · Other -162,207 253 8,433 153:774 

3 SmartGrid Various 146,239,085 14~'> ?'>.Q OR<; 

PTC -Fiber 400 IndemnifiCation 3,"'"" "'''" 242 868,479 23~85, 185 

5 Cable and Other Deposits 976-:743 131,242 318,847 8,426,679 9,084,575 

6 Deferred RentExpense 585,888 242,931 46-;994 632,882 

7 Franchise ''"""""'""'" 038.006 131 74,000 1-:164.0o0 

8 PEPLease '""" '"'"" 2,918,497 242 156,428 2,762,069 

9 10easibilit)' Study 270,402 186 204,086 208,844 275,16o 

10 LT Service "'II'"" '"'"' :Hil1eS. ? .11.?<; <:nr 107 <;<;4 <;<;'>. 11,503,854 11,87o:18e 2,791,834 

11 LTSerVice n~:~occ """'-Bartow 1 ?Q() AI".C 107 554553 6 639 ~~3 10,872,593 "li?'>. ?I".Q 

12 CR3 Capacity Factor 16,095~ 242, 555 15,921,386 m,673 
13 Interest on Tax "'"""'"""Y -L T LIA 6,743,500 171 186 4,133,664 2,818,086 5,427~922 

14 Joint Owner -1,201,976 Various 38.713,877 38,932,304 -983.~_? 

15 Various Various 27,446,01 52,646,013 -?i;?QO,oon 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

4s 

47 TOTAL 37,398,153 253,668,145 272,060,786 55,790,794 
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Florida Power Corporation 

of Report 
2012/04 

1. Report the information called for below concerning the respondent's accounting for deferred income taxes rating to amortizable 

property. 
2. For other (Specify),include deferrals relating to other income and deductions. 

Account 

NOTES 

FERC FORM NO.1 (ED. 12-96) 

Balance at 
Beginning of Year 

Page 272 



Name 

Balance at Line 
End of Year No. 

,-

21 

NOTES (Continued) 

- , 

r-1 

,.-, 
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Name 

Florida Power Corporation 

of Report 
2012/04 

1. Report the information called for below concerning the respondent's accounting for deferred income taxes rating to property not 

1::.uu1.,..,, to accelerated amortization 
For other (Specify),include deferrals relating to other income and deductions. 

Account 

(a) 

FERC FORM N0.1 (ED.12-96) 

Balance at 
Beginning of Year 

(b) 
-- - -~ ---- . 

NOTES 

Page 274 



Respondent 

r- 3. Use footnotes as required. 

,-

,-~ 

,-

,-. 

,.-I 

r-

FERC FORM NO. 1 (ED. 12-96) 

NOTES (Continued) 

Page 275 

Year/Period of Report 
End of 2012104 

Balance at 
End of Year 

Line 
No. 



Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) . A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

!Schedule Page: 274 Line No.: 2 Column: b 
The changes in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Pro ress En~Egy on July 2, 2012. 

chedu/e ~e: 274 Line No.: 2 Column: g 
Adjustments detail for Account and Amount on Page 275, Line 2, Col. (g) & (h) are as 
follows: 

Electric 
Electric 

409.10 
190.11 

IFERC FORM NO. 1 (ED. 12-87) 

36,163,983 
602,893 

36,766,876 

Page 450.1 



Name 

Florida Power Corporation 

1. Report the information called for below concerning the respondent's accounting for deferred income taxes relating to amounts 

recorded in Account 283. 
2. For other (Specify),include deferrals relating to other income and deductions. 

813,661,722 -138,561 -1 

697,650,329 

116,011,393 

NOTES 

FERC FORM NO.1 (ED.12-96) Page 276 
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,-

r-· 

Name of 

Florida Power Corporation End of 2012/04 

3. Provide in the space below explanations for Page 276 and 277. Include amounts relating to insignificant items listed under Other. 
Use footnotes as required. 

NOTES (Continued) 

FERC FORM NO.1 (ED. 12-96) 

Balance at 

Page 277 

Line 
No . 



Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

!Schedule Page: 276 Line No.: 3 Column: b 
The changes in prior period balances reflect changes in accounting principles and 
presentation to conform to those used by Duke Energy as a result of Duke's acquisition of 
Pro ress Energy on July 2, 2012. 

Debits to 283 - Credits to various accounts 
28210FE (231,388) 
28210FL (38,478) 
OCI - Federal (3,496,772) 
OCI - State (581,473) 
Total (4,348 , 111) 
!§chedu/e Page: 276 Line No.: 8 Column: I 
Adjustments to 283 - Various Accounts 

Credits to 283 - Debits to Various Accounts 
19010FE 509,682 
19010FL 84,754 
19011FE 17,410,555 
19011FL 2,895 1 181 
Total 20,900,172 

IFERC FORM NO.1 (ED. 12-87) Page450.1 



·r-
Name of Respu,,u.,," This~~-ls: p~b~ ~f Report , t:<~JJr-t:uuu of Report 

Florida Power Corporation 
(1) Original Yr) 

End of 2012/Q4 
(2) []A Resubmission /2012 

Ol 'HER Rl=~lll A. TORY LIABILITIES :254) 

1. Report below the particulars (details) called for concerning other regulatory liabilities, including rate order docket number, if applicable. 
2. Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $100,000 which ever is less), may be grouped 
by classes. 
3. For Regulatory Liabilities being amortized, show period of amortization. 

Balance at Begining DEBITS Balance at End 
Line Description and Purpose of of Current of Current 
No. Other Regulatory Liabilities 

Quarter/Year ~~~~ij~~ Amount Credits 
Quarter/Year 

(a) (b) (c) (d) (e) (f) 

1 AUCTIONED S02 411 nWll.t-Jr.~ (25401FL) 1,556,546 4070004 513.180 1,37~ 1,044,745 

2 REG LIAB-DEF TAII~~-~ll.c; 109 (2540300) 18,828,814 4111000 3,172.664 15,656,150 

3 SFAS 143-NUC nFr.nM-RFr.. LIAB. (2540912) 4073002 13,244,102 13,244,10; 

4 SFAS 143- ASBESTOS-REG. LIAB (2540913) 3,211,538 4073002 ~ 23,08! 3,073,842 

5 NOT- QUAL- UNREAL GAINS {2540914) 146,212.190 . 4073002 47,772,525 101 ,076,88~ 199,516,550 

6 REG LIAB - FUEL (2540950) 353,630,101 5572002 132.919,764 167,595,85( 388,306,187 

7 DEFERRED GPIF- REG LIABILITY (2543200) 2,980,090 4560096 2,980,090 

8 I DEF CAPACITY REV-CURRENT YEAR (2543203) . 1.593,~34 5572001 1,593,934 

9 DEF CAPACITY RFV-PRIOR. YEAR (2543204) 14,684,019 5572001 17,222,919 2,538,900 

10 DEF LEW NCR- CURRENT YEAR (2543206) 7,601,262 4074005 ~ ~~·~51 14,090,186 

11 DEF LEW NCR - PRIOR YEAR (2543207) 61,687,716 4074005 72.542,!~7 25.175.803 14,320,782 

12 DEF CR3 NCR- CURRENT YEAR (2543206) 4,473,317 4074005 7,806,349 3,333,032 

13 DEF CR3 NCR- PRIOR YEAR (2543209) 1.528,759 4074005 9,856,622 8,327.863 

14 Utrt.KKt:U ENERGY~~ '~n \TIOrJ (2543300) 19.415,929 9080110 ~ _5.6~~9 17.481,147 

15 DEF ENVIRONMENTAL COST Kt:WVK '{2543400) 7,096,627 4074017 11,490,523 15,309,995 10,916,099 

16 REG LIAB ·GAINS & LOSSES (2543600) 4,085,632 
. .-.-

4211001 2,307,364 ~ 1,959,228 

17 

.- 18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 
.,-. 29 

30 r-· 
31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 TOTAL 648,566,474 348,575,132 366,353,57 4 666,364,916 

FERC FORM NO. 1/3-Q (REV 02-04) Page 278 



nt 

Florida Power Corporation 

1. The following instructions generally apply to the annual version of these pages. Do not report quarterly data in columns (c), (e), (f), and (g). Unbilled revenues and MWH 
related to unbilled revenues need not be reported separately as required in the annual version of these pages. 
2. Report below operating revenues for each prescribed account, and manufactured gas revenues in total. 
3. Report number of customers, columns (f) and (g), on the basis of meters, in addition to the number of flat rate accounts; except that where separate meter readings are added 
for billing purposes, one customer should be counted for each group of meters added. The -average number of customers means the average of twelve figures at the close of 
each month. 
4. If increases or decreases from previous period (columns (c),(e), and (g)) , are not derived from previously reported f~gures, explain any inconsistencies in a footnote. 
5. Disclose amounts of $250,000 or greater in a footnote for accounts 451, 456, and 457 .2. 

Title of Account 

FERC FORM NO. 1/3-Q (REV.12-05) Page 300 



r-1 

r-

Name Respondent 

Florida Power Corporation 

This ~ort s: 
(1) ~An Original 
(2) A Resubmission 

End of 2012/04 

6, Commercial and industrial Sales, Account 442, may be classified according to the basis or classification (Small or Commercial, and Large or Industrial) regularly used by the 
respondent if such basis of classification is not generally greater than 1000 Kw of demand. (See Account 442 of the Uniform System of Accounts. Explain basis of classification 
in a footnote.) 
7. See pages 108-109, Important Changes During Period, for important new territory added and important rate increase or decreases. 
8. For Lines 2,4,5,and 6, see Page 304 for amounts relating to unbilled revenue by accounts. 
9. Include unmetered sales. Provide details or such Sales in a footnote. 

38,199,194 

Line 12, column (b) includes$ 

Line 12, column (d) includes 

FERC FORM NO. 1/3-Q (REV. 12-05) 

0 

0 

40,359,823 

of unbilled revenues. 

MWH relating to unbilled revenues 

Page 301 

1,649,839 1,642,161 14 



Name of Respondent This Report is: Date of Report Year/Period of Report 
{1) ,KAn Original {Mo. Da, Yr) 

Florida Power Corporation • {2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

charges billed to customers for 
service, and transfer of account from one 

Column: c 
Includes revenues of $22,424,669 from service charges billed to customers for 
establishment of new service, reconnection of service, and transfer of account from one 
occu ant to another. 

Includes revenues of: $85,685,599 from Wheeling-Transmission; $16,476,014 from Retail 
Unbilled revenue; $2,609,798 from Wholesale Unbilled Revenue; $4,475,662 from Generation 
Performance Incentive Factor;$6,341,412 from Wheeling Production Ancillary services; and 
$192,790 from Other Mise Electric revenues. 
l$chedule Page: 300 Line No.: 21 Column: c 
Includes revenues of: $69,688,168 from Wheeling Transmission; ($24,554,859) from Retail 
Unbilled revenue; ($7,757,099) from Wholesale unbilled revenue; $29,206 from Generation 
Performance Incentive Factor; $5,920,961 from Wheeling Production Ancillary Services; and 
$225,382 from Other Mise Electric revenues. 

I FERC FORM NO. 1 (EO. 12-87) Page 450.1 



I~ 

Name of Respondent This wort Is: Date of Report Year/Period of Report 
Florida Power Corporation 

(1) An Original (Mo, Da, Yr) 
End of 2012/Q4 

(2) EJA Resubmission 12/31/2012 

REGIONAL TRANSMISSION SERVICE REVENUES (Account 457.1) 

1. The respondent shall report below the revenue collected for each service (i.e., control area administration, market administration, 
etc.) performed pursuant to a Commission approved tariff. All amounts separately billed must be detailed below. 

I Line 
Description of Service Balance at End of Balance at End of Balance at End of Balance at End of No. Quarter 1 Quarter 2 Quarter :1 Year 

(a) (b) (c) (d) {e) 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

,~ 
20 

21 

22 

,- 23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

r- 45 

46 TOTAL 

FERC FORM NO. 1/3-Q (NEW.12-05) Page 302 



Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) End of 2012/04 
(2) EJA Resubmission 12/31/2012 

SALES OF ELECTRICITY BY RATE SCHEDULES 

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer, average Kwh per 
customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Pages 310-311. 
2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating Revenues," Page 
300-301 . If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each 

applicable revenue account subheading. 
3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a general residential 
schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote the duplication in number of reported 

customers. 
4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods during the year (12 

if all billings are made monthly). 
5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto. 
6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading. 

1...1ne Number and ltue or "ate scneaUte MWnsoto r<:evenue AVe~i~umoer ~SWn,~es '"W~~~e01der 
No. (a) (b) (c) 

ofCu omers Per r~stomer (f) 

1 Residential Services 18,251,334 2,404,555,244 1,458,68 12,512 0.1317 

2 
3 Commericial and Industrial Servic 14,883,711 1 ,500,243,991 165,669 89,84( 0.1008 

~ 

5 Public Street and Highway Lightin 25,024 1,958,276 1,561 16,031 0.0783 

6 
7 Other Sales to Public Authorities 3,221,388 320,559,062 23,904 134,764 0.0995 

8 

9 Total Sales to Ultimate Customers 36,381,457 4,227,316,573 1,649,823 22,052 0.1162 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 TOTAL Billed ( 0 ( ( o.oooc 
42 Total Unbilled Rev.(See lnstr. 6) ( 0 ( ( 0.0000 
43 TOTAL c 0 ( ( 0.0000 

FERC FORM NO. 1 (ED. 12-95) Page 304 



Name of Respondent I This w ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) End of 2012104 
(2) O A Resubmission 1213112012 

SALES FOR RESALE (Account 447) 

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a settlement basis other than 
power exchanges during the year. Do not report exchanges of electricity (i.e. , transactions involving a balancing of debits and credits 
for energy, capacity, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the 
Purchased Power schedule (Page 326-327) . 
2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any 
ownership interest or affiliation the respondent has with the purchaser. 
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows: 
RQ- for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i .e., the 
supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must 
be the same as, or second only to, the supplier's service to its own ultimate consumers. 
LF - for tong-term service. "Long-term" means five years or Longer and "firm" means that service cannot be interrupted for economic 
reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy 
from third parties to maintain deliveries of LF service) . This category should not be used for Long-term firm service which meets the 
definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the 
earliest date that either buyer or setter can unilaterally get out of the contract. 
IF - for intermediate-term firm service. The same as LF service except that "intermediate-term" means longer than one year but Less 

than five years. 
SF- for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is 
one year or less. 
LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of designated unit. 
IU -for intermediate-term service from a designated generating unit. The same as LU service except that "intermediate-term" means 
Longer than one year but Less than five years. 

' 

line Name of Company or Public Authority Statistical FERC Rate Avera~e Actual Demand (MW) 

No. (Footnote Affiliations) Classifi- Schedule or Monthly illing Avera~e Averaf¥5 
cation Tariff Number Demand (MW) Monthly NC Deman Monthly CP emand 

(a) (b) (c) (d) (e) (f) 

1 CITY OF BARTOW RQ 9 0 0 0 

2 CITY OF CHATTAHOOCHEE RQ 126 5 5 5 

3 CITY OF HOMESTEAD RQ 9 35 35 28 

4 CITY OF MOUNT DORA RQ 127 18 18 17 

5 CITY OF NEW SMYRNA BEACH RQ 144 25 25 19 

6 CITY OF QUINCY RQ 1 0 0 0 

7 CITY OF TALLAHASSEE RQ 178 11 11 11 

8 CITY OF WILLISTON RQ 124 6 6 6 

9 CITY OF WINTER PARK RQ 191 40 4( 40 

10 FLORIDA MUNICIPAL POWER AGENCY RQ 107 0 ( 0 

11 REEDY CREEK IMPROVEMENT DISTRICT RQ 118 83 83 44 

12 SEMINOLE ELECTRIC COOPERATIVE, INC RQ 106 720 720 434 
13 SOUTHEASTERN POWER ADMIN RQ 65 21 21 21 

14 CITY OF GAINSVILLE RQ 88 50 50 23 

Subtotal RQ 0 0 0 

Subtotal non-RQ 0 0 0 

Total 0 0 0 

FERC FORM N0.1 (ED. 12-90) Page 310 



Name of Respondent This fZJort Is: Date of Report Year/Period of Report 
Florida Power Corporation 

(1) An Original (Mo. Da. Yr) 
End of 2012/04 

(2) OA Resubmission 12/31/2012 
SALES FOR RESALE(Account 447) (Continued) 

OS- for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all 
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote. 
AD - for Out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment. 
4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal- RQ" 
in column (a). The remaining sales may then be listed in any order. Enter "Subtotai-Non-RQ" in column (a) after this Listing. Enter 
"Total" in column (a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k) 
5. In Column (c). identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate 8Chedules or tariffs under 
which service, as identified in column (b), is provided. 
6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the 
average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average 
monthly coincident peak (CP) 
demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum 
metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute 
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. 
Footnote any demand not stated on a megawatt basis and explain. 
7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser. 
8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including 
out-of-period adjustments, in column (j). Explain in a footnote all components of the amount shown in column (j). Report in column (k) 
the total charge shown on bills rendered to the purchaser. 
9. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on 
the Last -line of the schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page 
401, line 23. The "Subtotal - Non-RQ" amount in column (g) must be reported as Non-Requirements Sales For Resale on Page 
401,iine 24. 
10. Footnote entries as required and provide explanations following all required data. 

MegaWatt Hours REVENUE 
Total($) Line 

Sold Demand Charges Energy Charges Other Charges 
(h+i+j) No. 

($) ($) ($) 
(g) (h) (i) (i) (k) 

-117,894 -117,894 1 

26,606 570,343 1,370,582 3,168 1,944,093 2 

197,004 5,880,000 8,857,081 14,737,081 3 

90,363 1,664,698 4,816,797 6,481,495 4 ,-
37,795 3,818,75( 1,900,060 5,718,810 5 

-41,609 -41,609 6 

,- 100,140 -282,857 4,589,237 4,306,380 7 

33,182 601,698 1,854,274 2,455,972 8 

298,130 4,152,000 11 ,031,286 15,183,286 9 

,- -49.976 -49,976 10 

138,608 14,914,500 4,755,998 19,670.498 11 

735,900 84,138,140 27,500,926 8,135 111,647,201 12 

83.419 629,651 4,049,333 4,678,984 13 

27,178 12,000,000 1,204,184 13,204,184 14 

1,768,325 128,086,923 71,929,758 -198,176 199,818,505 

50,186 0 1,867,138 -141,461 1,725,677 

1,818,511 128,086,923 73,796,896 -339,637 201 ,544,182 

FERC FORM N0.1 (ED.12-90) Page 311 



Name of Respondent ThiS 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) End of 2012/04 
(2) []A Resubmission 12/31/2012 

SALES FOR RESALE (Account 447} 

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a settlement basis other than 
power exchanges during the year. Do not report exchanges of electricity ( i.e., transactions involving a balancing of debits and credits 
for energy, capacity, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the 
Purchased Power schedule (Page 326-327). 
2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any 
ownership interest or affiliation the respondent has with the purchaser. 
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows: 
RQ -for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the 
supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must 
be the same as, or second only to, the supplier's service to its own ultimate consumers. 
LF- for tong-term service. "Long-term" means five years or Longer and "firm" means that service cannot be interrupted for economic 
reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy 
from third parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the 
definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the 
earliest date that either buyer or setter can unilaterally get out of the contract. 
IF -for intermediate-term firm service. The same as LF service except that "intermediate-term" means longer than one year but Less 

than five years. 
SF -for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is 
one year or less. 
LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of designated unit. 
IU -for intermediate-term service from a designated generating unit. The same as LU service except that "intermediate-term" means 
Longer than one year but Less than five years. 

Line Name of Company or Public Authority Statistical FERC Rate Avera~e Actual Demand (MW) 

No. (Footnote Affiliations) Classifi- Schedule or Monthly illing Avera~e Avera~ 
cation Tariff Number Demand (MW) Monthly NC Deman Monthly CP emand 

(a) (b) (c) (d) (e) (f) 

1 

2 

3 

4 NON-REQUIREMENTS SERVICE 

5 EDF TRADING NORTH AMERICA LLC OS 10 

6 COBB ELECTRIC MEMBERSHIP OS 10 

7 CARGILL POWER MARKETS LLC OS 8 

8 FLORIDA MUNICIPAL POWER AGENCY OS 105 

9 FLORIDA POWER AND LIGHT COMPANY OS 81 

10 CITY OF NEW SMYRNA BEACH OS 104 

11 OGLETHORPE POWER CORPORATION OS 139 

12 ORLANDO UTILITIES COMMISSION OS 86 

13 PENNSYLVANIA-NEW JERSEY-MARYLAND 

14 INTERCONNECTION, LLC OS 24 

Subtotal RQ 0 0 0 

Subtotal non-RQ 0 0 0 

Total 0 0 0 

FERC FORM NO. 1 (ED. 12-90) Page 310.1 



Name of Respondent This 00ort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) X An Original (Mo, Da, Yr) 

End of 2012/Q4 (2) nAResubmission 12/31/2012 

SALES FOR RESALE (Account 447) (Continued) 

. -
OS- for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all 
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote . 

AD - for Out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment. 
4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal- RQ" 
in column (a). The remaining sales may then be listed in any order. Enter "Subtotai-Non-RQ" in column (a) alter this Listing. Enter 
"Total" in column (a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k) 
5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under 
which service, as identified in column (b), is provided. 

,-

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the 
average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average 
monthly coincident peak (CP) 
demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum 
metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute 
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. 
Footnote any demand not stated on a megawatt basis and explain. 

,-

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser. 
8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including 
out-of-period adjustments, in column (j). Explain in a footnote all components of the amount shown in column 0). Report in column (k) 
the total charge shown on bills rendered to the purchaser. 

,- . 

9. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on 
the Last -line of the schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page 
401, line 23. The "Subtotal - Non-RQ" amount in column (g) must be reported as Non-Requirements Sales For Resale on Page 
401,iine 24. 

,-

10. Footnote entries as required and provide explanations following all required data. 

MegaWatt Hours REVENUE 
Total($) Line 

Sold Demand Charges Energy Charges Other Charges (h+i+j) No. 
($) ($) ($) 

(g) (h) (i) (j) (k) 

1 

2 

r-, 3 

4 

1,365 47,237 47,237 5 

-1,346 -1,346 6 

-2,602 -2,602 7 

4,850 214,120 214,120 8 

737 28,684 28,684 9 

2,445 392,032 -141,461 250,571 10 

73 2,554 2,554 11 

575 21,868 21,868 12 

13 

199 199 14 ,..-

,..-
1,768,325 128,086,923 71,929,758 -198,176 199,818,505 

50,186 0 
,..-

1,867,138 -141,461 1,725,677 

1,818,511 128,086,923 73,796,896 -339,637 201,544,182 

,..-

,..-
FERC FORM NO.1 (ED.12-90) Page 311.1 



Name of Respondent This 00ort Is: Date of Report Year/Period of Report 
(1 ) An Original (Mo, Da, Yr) End of 2012/Q4 

Florida Power Corporation (2) [jA Resubmission 12/31/2012 

SALES FOR RESALE (Account 447) 

1. Report all sales for resale (i .e., sales to purchasers other than ultimate consumers) transacted on a settlement basis other than 
power exchanges during the year. Do not report exchanges of electricity (i.e., transactions involving a balancing of debits and credits 
for energy, capacity, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the 

Purchased Power schedule (Page 326-327). 
2. Enter the name of the purchaser in column (a) . Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any 
ownership interest or affiliation the respondent has with the purchaser. 
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows: 
RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the 
supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must 
be the same as, or second only to, the supplier's service to its own ultimate consumers. 
LF - for tong-term service. "Long-term" means five years or Longer and "firm" means that service cannot be interrupted for economic 
reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy 
from third parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the 
definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the 
earliest date that either buyer or setter can unilaterally get out of the contract. 
IF- for intermediate-term firm service. The same as LF service except that "intermediate-term" means longer than one year but Less 

than five years. 
SF- for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is 
one year or less. 
LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of designated unit. 
IU - for intermediate-term service from a designated generating unit. The same as LU service except that "intermediate-term" means 
Longer than one year but Less than five years. 

Line Name of Company or Public Authority Statistical FERC Rate Avera~e Actual Demand (MW) 

No. (Footnote Affiliations) Classifi- Schedule or Monthly illing Avera~e Average 
cation Tariff Number Demand (MW) Monthly NC Deman Monthly CP Demand 

(a) (b) (c) (d) (e) (f) 

1 CITY OF HOMESTEAD OS 82 

2 REEDY CREEK UTILITIES OS 119 

3 SEMINOLE ELECTRIC 

4 COOPERATIVE INCORPORATED OS 128 

5 CITY OF TALLAHASSEE OS 122 

6 THE ENERGY AUTHORITY OS 175 

7 TAMPA ELECTRIC COMPANY OS 80 

8 TENNESSEE VALLEY AUTHORITY OS 138 

9 CITY OF GAINESVILLE OS 88 

10 CITY OF LAKELAND OS 92 

11 CONSTELLATION POWER 

12 SOURCE INCORPORATED OS 10 

13 MORGAN STANLEY CAPITAL 

14 GROUP INCORPORATED OS 177 

Subtotal RQ 0 0 0 

Subtotal non-RQ 0 0 0 

Total 0 0 0 

FERC FORM NO.1 (ED. 12-90) Page 310.2 



Name of Respondent This fgJort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) X An Original (Mo, Da, Yr) 

End of 2012/04 (2) OA Resubmission 12/31/2012 
,- SALES FOR RESALE (Account 447) (Continued} 

OS -for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all 
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote. 

AD- for Out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment. 
4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ salt~s. enter "Subtotal- RQ" 
in column (a). The remaining sales may then be listed in any order. Enter "Subtotai-Non-RQ" in column (a) after this Listing. Enter 
"Total" in column (a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k) 
5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under 
which service, as identified in column (b), is provided. 

,-

,-

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the 
average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column {e), and the average 
monthly coincident peak (CP) 
demand in column (f). For all other types of service, enter NA in columns {d), (e) and (f). Monthly NCP demand is the maximum 
metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute 
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) rnust be in megawatts. 
Footnote any demand not stated on a megawatt basis and explain. 
7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser. 

- , 8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including 
out-of-period adjustments, in column (j). Explain in a footnote all components of the amount shown in column (j). Report in column (k) 
the total charge shown on bills rendered to the purchaser. r-, 
9. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on 
the Last -line of the schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page 
401, line 23. The "Subtotal - Non-RQ" amount in column (g) must be reported as Non-Requirements Sales For Resale on Page 
401,iine 24. 
10. Footnote entries as required and provide explanations following all required data. 

MegaWatt Hours REVENUE 
Total($) Line 

Sold Demand Charges Energy Charges Other Charges (h+i+j) No. 
($) ($) ($) 

(g) (h) (i) Q) (k) 

157 5,173 5,173 1 

20,043 586,348 586,348 2 

3 

748 25,974 25,974 4 
r- 267 10,111 10,111 5 

13,370 365,581 365,581 6 

2,855 75,184 75,184 7 

8 

153 6 ,821 6,821 9 

300 12,378 12,378 10 

11 

1,807 56,321 56,321 12 

13 

91 5,025 5,025 14 

1,768,325 128,086,923 71,929,758 -198,176 199,818,505 

50,186 0 1,867,138 -141,461 1,725,677 

1,818,511 128,086,923 73,796,896 -339,637 201,544,182 

r-

FERC FORM N0.1 (ED.12-90) Page 311.2 



Name of Respondent This ~~rt Is: Date of Report Year/Period of Report 
(1) X An Original (Mo, Da, Yr) End of 2012/04 

Florida Power Corporation (2) A Resubmission 12/31/2012 

SALES FOR RESALE (Account 447) 

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a settlement basis other than 
power exchanges during the year. Do not report exchanges of electricity ( i.e., transactions involving a balancing of debits and credits 
for energy, capacity, etc.) and any settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the 
Purchased Power schedule (Page 326-327). 
2. Enter the name of the purchaser in column (a) . Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any 
ownership interest or affiliation the respondent has with the purchaser. 
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows: 
RQ -for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the 
supplier includes projected load for this service in its system resource planning). In addition, the reliability of requirements service must 
be the same as, or second only to, the supplier's service to its own ultimate consumers. 
LF - for tong-term service. "Long-term" means five years or Longer and "firm" means that service cannot be interrupted for economic 
reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy 
from third parties to maintain deliveries of LF service) . This category should not be used for Long-term firm service which meets the 
definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the 
earliest date that either buyer or setter can unilaterally get out of the contract. 
IF - for intermediate-term firm service. The same as LF service except that "intermediate-term" means longer than one year but Less 

than five years. 
SF -for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is 
one year or less. 
LU -for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of designated unit. 
IU- for intermediate-term service from a designated generating unit. The same as LU service except that "intermediate-term" means 
Longer than one year but Less than five years . 

Line Name of Company or Public Authority Statistical FERC Rate Avera~e Actual Demand (MW) 

No. (Footnote Affiliations) Classifi- Schedule or Monthly illing . f.vera~e Avera~ 
cation Tariff Number Demand (MW) Monthly NC Deman Monthly CP emand 

(a) (b) (c) (d) (e) (f) 

1 SOUTHERN COMPANY SERVICES OS 10 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

Subtotal RQ 0 0 0 

Subtotal non-RQ 0 0 0 

Total 0 0 0 

FERC FORM NO. 1 (ED. 12-90) Page 310.3 



Name of Respondent This [gprt Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) X An Original (Mo, Da, Yr) 

End of 2012/04 (2) OA Resubmission 12/31/2012 
SALES FOR RESALE (Account 447) {Continued) 

OS- for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all 
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote. 

AD -for Out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment. 
4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal - RQ" 
in column (a). The remaining sales may then be listed in any order. Enter "Subtotai-Non-RQ" in column (a) after this Listing. Enter 
''Total" in column (a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k) 
5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under 
which service, as identified in column (b), is provided. 
6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the 
average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average 
monthly coincident peak (CP) 

demand in column (f) . For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum 
metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute 
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. 
Footnote any demand not stated on a megawatt basis and explain. 
7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser. 
8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including 
out-of-period adjustments, in column fj). Explain in a footnote all components of the amount shown in column G). Report in column (k) 
the total charge shown on bills rendered to the purchaser. 
9. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on 
the Last -line of the schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page 
401, line 23. The "Subtotal - Non-RQ" amount in column (g) must be reported as Non-Requirements Sales For Resale on Page 
401,iine 24. 

,- . 10. Footnote entries as required and provide explanations following all required data. 

MegaWatt Hours REVENUE 
Total($) Line 

Sold Demand Charges Energy Charges Other Charges 
(h+i+j) No. 

($) ($) ($) 

,.- (g) (h) (i) (j) (k) 
350 15,476 15,47€ 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

1,768,325 128,086,923 71,929,758 -198,176 199,818,505 

50,186 0 1,867,138 -141,461 1,725,677 

r -
1,818,511 128,086,923 73,796,896 -339,637 201,544,182 

FERC FORM N0.1 (ED.12-90) Page 311.3 



Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation (2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

-----··-·-----------------------., 

- ($117,894). 

- ($41, 609). 

- ($49,976). 

chedu/e Page: 310.1 Line No.: 10 Column: j 
2012 OS Sales for City of New Smyrna Beach includes $(141,461) capacity credit. 

IFERC FORM NO.1 (ED.12-87) Page 450.1 



Name 
Florida Power Corporation 

FERC FORM NO.1 (ED. 12-93) Page 320 

~---- ~-~-- - - -~~~-----·~- --- ' 

' ' 



r-

FERC FORM NO. 1 (ED. 12-93) Page 321 

Amount for 
Previous Year 

(c) 

--



Name 

Florida Power Corporation 

FERC FORM NO. 1 (ED. 12-93) 

This ~ort Is: 
(1) ~An Original 
(2) A Resubmission 

Page 322 

Year/Period of Report 
End of 2012/Q4 

- - ~ -- - - ~- ---



,-

,~ 

r-
1 

r-1 

Name of Respondent 

Florida Power Corporation 

FERC FORM NO. 1 (ED. 12-93) Page 323 

End of 

Report 
2012/04 



Name of Respondent This w ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1} X An Original (Mo, Da, Yr) End of 2012/Q4 
(2) [jA Resubmission 12/31/2012 

PU~CHA~ED POWER hAccou~t 555) 
( nclu ng power exc anges 

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e ., transactions involving a balancing of 
debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges. 
2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use 
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller. 
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows: 

RQ -for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e. , the 
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must 
be the same as, or second only to, the supplier's service to its own ultimate consumers. 

LF -for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for 
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency 
energy from third parties to maintain deliveries of LF service) . This category should not be used for long-term firm service firm service 
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract 
defined as the earliest date that either buyer or seller can unilaterally get out of the contract. 

IF -for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less 

than five years. 

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one 

year or less. 

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of the designated unit. 

IU -for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means 

longer than one year but less than five years . 

EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. 
and any settlements for imbalanced exchanges. 

OS -for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all 
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote for each adjustment. 

Line Name of Company or Public Authority Statistical FERC Rate Average Actual Demand (MW) 

No. (Footnote Affiliations) 
Classifi- Schedule or Monthly Billing Average Average 
cation Tariff Number Demand (MW) Monthly NCP Deman Monthly CP Demand 

(a) (b) (c) (d) (e) (f) 

1 PURCHASED POWER: 

2 SOUTHEASTERN POWER ADM OS 65 N/A N/A N/A 

3 AUBURNDALE POWER PARTNERS (1) OS COG-Note 1 

4 AUBURNDALE POWER PARTNERS (1) AD COG 130 148 143 

5 CENTRAL POWER & LIME (1 ) OS COG-Note 1 

6 CENTRAL POWER & LIME (1 ) AD COG NIA N/A N/A 

7 CITRUS WORLD (1) OS COG-Note 1 

8 CITRUS WORLD (1 ) AD COG N/A N/A N/A 

9 LAKE COUNTY (1) OS COG-Note 1 

10 LAKE COUNTY (1) AD COG 11 13 11 

11 LAKE COGEN LIMITED (1) OS COG-Note 1 

12 LAKE COGEN LIMITED (1 ) AD COG 115 123 104 

13 DADE COUNTY (1) OS COG-Note 1 

14 DADE COUNTY (1 ) AD COG 40 53 34 

Total 

FERC FORM NO. 1 (ED. 12-90) Page 326 



Name of Respondent This mort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) X An Original (Mo. Da, Yr) 

End of 2012/04 (2) 0 A Resubmission 12/31/2012 

t-'URCHA~~3JdPn~~~~fg~g~1;g~) (vonhnued) 

AD -for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment. 

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate 
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as 
identified in column (b), is provided. 

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter 
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the 
average monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly 
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand 
during the hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) 
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain. 
6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours 
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange. 
7. Report demand charges in column 0), energy charges in column (k), and the total of any other types of charges, including 
out-of-period adjustments, in column (I). Explain in a footnote all components of the amount shown in column (1). Report in column (m) 
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m) the settlement 
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount (I) 
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charg1es covered by the 
agreement, provide an explanatory footnote. 
8. The data in column (g) through (m) must be totalled on the last line of the schedule. The total amount in column (g) must be 
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401, 
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13. 
9. Footnote entries as required and provide explanations following all required data. 

r-, 

POWER EXCHANGES COST/SETTLEMENT OF POWER Line MegaWatt Hours 
MegaWatt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total O+k+l) No. Purchased Received Delivered ($) ($~ ($) of Settlement ($) 

(g) (h) (i) 0) (k (I) (m) 
,.--. 

1 

,.- 11,94€ 542,86~ 542,869 2 

-25,415 -25.415 3 

918,94 50,553,189 46,279,30E 96,832,497 4 

5 

6 

-271 -271 7 

13€ 4.41 4,417 8 

-18,966 -18,966 9 

88,07~ 8,722,530 2,500,53. 11,223,067 10 

549,596 549,596 11 

528,968 42,639,181 35,504,36( 78,143,541 12 

32,158 32,158 13 

330,131 16,016,640 14,623,97E 30,640,618 14 

6,999,690 426,188,938 339,329,326 417,097 765,935,361 

FERC FORM NO. 1 (EO. 12-90) Page 327 



Name of Respondent This mort Is: Date of Report Year/Period of Report 
(1) X An Original (Mo, Da, Yr) End of 2012/04 

Florida Power Corporation (2) CJA Resubmission 12/31/2012 

PU~CHA~ED POWER ~ccoust 555) ( nclu mg power exc anges 

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of 

debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges. 
2. Enter the name of the seller or other party in an exchange transaction in column (a) . Do not abbreviate or truncate the name or use 
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller. 
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows: 

RQ- for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the 
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must 
be the same as, or second only to, the supplier's service to its own ultimate consumers. 

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for 
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency 
energy from third parties to maintain deliveries of LF service) . This category should not be used for long-term firm service firm service 
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract 
defined as the earliest date that either buyer or seller can unilaterally get out of the contract. 

IF- for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less 

than five years. 

SF -for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one 

year or less. 

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of the designated unit. 

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means 

longer than one year but less than five years . 

EX- For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. 
and any settlements for imbalanced exchanges. 

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all 
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote for each adjustment. 

Line Name of Company or Public Authority Statistical FERC Rate Average Actual Demand (MW) 

No. (Footnote Affiliations) 
Classifi- Schedule or Monthly Billing Average Average 
cation Tariff Number Demand (MW) Monthly NCP Deman Monthly CP Demand 

(a) (b) (c) (d) (e) (f) 

1 ORANGE COGEN LIMITED (1) OS COG-Note 1 

2 ORANGE COGEN LIMITED (1) AD COG 70 103 62 

3 ORLANDO COGEN LIMITED (1) OS COG-Note 1 

4 ORLANDO COGEN LIMITED (1) AD COG 77 109 99 

5 PASCO COUNTY (1) OS COG-Note 1 

6 PASCO COUNTY (1) AD COG 24 25 20 

7 PCS PHOSPHATE (1) OS COG-Note 1 

8 PCS PHOSPHATE (1) AD COG N/A N/A N/A 

9 PINELLAS COUNTY (1) OS COG-Note 1 

10 PINELLAS COUNTY (1) AD COG 41 65 44 

11 POLK POWER PARTNERS (1) OS COG-Note 1 
12 POLK POWER PARTNERS (1) AD COG 112 123 89 

13 RIDGE GENERATING STATION (1) OS COG-Note1 

14 RIDGE GENERATING STATION (1) AD COG 34 42 32 

Total 

FERC FORM NO.1 (ED.12-90) Page 326.1 



Name of Respondent This 00ort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) X An Original (Mo. Da, Yr) 

End of 2012/04 (2) 0 A Resubmission 12/31/2012 
PI '(lnCfr~pwERIACCOUR\~gl} (I,;OOtmuea) nc udmg power exc an!Je ) 

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment. 

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate 
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as 
identified in column (b), is provided. 

.- 5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter 
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the 
average monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f) . Monthly 
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand 
during the hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) 
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain. 
6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours 
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange. 
7. Report demand charges in column 0), energy charges in column (k), and the total of any other types of charges, including 
out-of-period adjustments, in column (1) . Explain in a footnote all components of the amount shown in column (1) . Report in column (m) 
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m) the settlement 
amount for the net receipt of energy. If more energy was delivered than received , enter a negative amount. If the settlement amount (I) 
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the 
agreement. provide an explanatory footnote. 

.-

,~ 

8. The data in column (g) through (m) must be totalled on the last line of the schedule. The total amount in column (g) must be 
reported as Purchases on Page 401 , line 10. The total amount in column (h) must be reported as Exchange Received on Page 401, 
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13. 
9. Footnote entries as required and provide explanations following all required data. 

POWER EXCHANGES COST/SETTLEMENT OF POWER Line MegaWatt Hours 
MegaWatt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total (j+k+l) No. Purchased 

Received Delivered ($) ($~ ($) of Settlement ($) 
(g) (h) (i) (j) (k (I) (m) 

-17,091 -17,091 1 

251 ,44€ 33,763,215 11,255,711 45,018,926 2 

7,817 7,817 3 

654,44 32,687,738 35,411 ,721 68,099,459 4 
r - -41,178 -41 ,178 5 

183,01! 15,734,760 5, 199,67f 20,934,438 6 

-10,664 -10,664 7 

4,86 160,04 160,043 8 

-68,309 -68,309 9 

339,02f 37,455,570 9,561,409 47,016,979 10 

~36,063 -36,063 11 

412,89< 65,182,554 14,482,65/ 79,665,211 12 

28;787 28,787 13 

--- 226, 10! 9,611 ,349 13,207,77~ 22,819,128 14 

6,999,690 426,1 88,938 339,329,326 417,0'97 765,935,361 

FERC FORM NO. 1 (ED. 12-90) Page 327.1 



Name of Respondent This~rtts: Date of Report Year/Period of Report 
(1) X An Original (Mo, Da, Yr) End of 2012104 

Florida Power Corporation (2) QA Resubmission 12/31/2012 

PU~C~~ED POWER f.Accou~t 555) 
nc u 109 power exc anges 

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of 

debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges. 
2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use 
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller. 
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows; 

RQ- for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the 
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must 
be the same as, or second only to, the supplier's service to its own ultimate consumers. 

LF -for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for 
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency 
energy from third parties to maintain deliveries of LF service). This category should not be used for long-term firm service firm service 
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract 
defined as the earliest date that either buyer or seller can unilaterally get out of the contract. 

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less 

than five years. 

SF- for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one 

year or less. 

LU -for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of the designated unit. 

IU -for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term'' means 

longer than one year but less than five years . 

EX- For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. 
and any settlements for imbalanced exchanges. 

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all 
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote for each adjustment. 

Line Name of Company or Public Authority Statistical FERC Rate Average Actual Demand (MW) 

No. (Footnote Affiliations) 
Classifi- Schedule or Monthly Billing Average Average 
cation Tariff Number Demand (MW) Monthly NCP Deman Monthly CP Demand 

(a) (b) (c) (d) (e) (f) 

1 

2 

3 INTERCHANGE POWER: 

4 CITY OF CHATTAHOOCHEE OS 126 

5 CITY OF CHATTAHOOCHEE AD 126 

6 CALPINE ENERGY SERVICES LLC OS 170 

7 CALPINE ENERGY SERVICES LLC AD 170 

8 CARGILL POWER MARKET LLC OS NOTE (1) 

9 CONSTELLATION ENERGY 

10 COMMMODITIES GROUP OS 8; 10 

11 DUKE ENERGY CAROLINA LLC OS NOTE (1) 

12 EDF TRADING NORTH AMERICA LLC OS NOTE (1) 

13 FLORIDA POWER AND LIGHT COMPANY OS 81 ; 9 

14 FLORIDA POWER AND LIGHT COMPANY AD 81;9 

Total 

FERC FORM NO.1 (ED.12-90) Page 326.2 



Name of Respondent This Re ort Is: Date of Report YeariPeriod of Report 
Florida Power Corporation (1) ~An Original (Mo, Da, Yr) 

End of 2012/04 (2) A Resubmission 12131/2012 
.- ·~::-: '. ~'2'!."~,.,'; • .\~,ccoun\~ggl1 (Cotltmued) Including power exchange ) 

AD -for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for seiVice provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment 

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate 
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which seiVice, as 
identified in column (b), is provided. 

5. For requirements RQ purchases and any type of seiVice involving demand charges imposed on a monnthly (or longer) basis, enter 
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the 
average monthly coincident peak (CP) demand in column (f). For all other types of seiVice, enter NA in columns (d), (e) and (f). Monthly 
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand 
during the hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) 
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain. 
6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours 
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange. 
7. Report demand charges in column 0), energy charges in column (k), and the total of any other types of charges, including 
out-of-period adjustments, in column (1). Explain in a footnote all components of the amount shown in column (1). Report in column (m) 
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m) the settlement 
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount (I) 
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or char~1es covered by the 
agreement, provide an explanatory footnote. 

,,....,.. 

,-
8. The data in column (g) through (m) must be totalled on the last line of the schedule. The total amount in column (g) must be 
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange R:eceived on Page 401, 
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, lin~ 13. 
9. Footnote entries as required and provide explanations following all required data. 

- , 

POWER EXCHANGES COST/SETTLEMENT OF POWER Line MegaWatt Hours 
MegaWatt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total U+k+l) No. Purchased 

Received Delivered ~f ($~ ($) of Settlement ($) 
(g) (h) (i) (k (I) (m) 

1 

2 

3 

141,936 141,936 4 

8.(164 8,064 5 

196,82~ 7,986, 14E 7,986,148 6 

7 

87~ 61 ,53( 61,530 8 

9 

20,824 812,94~ 812,945 10 

11 

22,17. 856,54( 856,540 12 

4,94 209,94E 209,948 13 

14 

6,999,690 426,188,938 339,329,326 417,097 765,935,361 

FERC FORM NO. 1 (ED. 12-90) Page 327.2 



Name of Respondent This R~rt Is: Date of Report Year/Period of Report 
(1) X An Original (Mo. Da, Yr) End of 2012/Q4 

Florida Power Corporation (2) tJA Resubmission 1213112012 

PU~CH~ED POWER f('ccour 555) 
( nclu ng power exo anges 

1. Report all power purchases made during the year. Also report exchanges of electricity (i .e., transactions involving a balancing of 

debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges. 
2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use 
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller. 
3 . In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows: 

RQ -for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the 
supplier includes projects load for this service in its system resource planning) . In addition, the reliability of requirement service must 
be the same as, or second only to, the supplier's service to its own ul1imate consumers. 

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for 
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency 
energy from third parties to maintain deliveries of LF service) . This category should not be used for long-term firm service firm service 
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract 
defined as the earliest date that either buyer or seller can unilaterally get out of the contract. 

IF- for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less 

than five years. 

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one 

year or less. 

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of the designated unit. 

IU- for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means 

longer than one year but less than five years . 

EX- For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. 
and any settlements for imbalanced exchanges. 

OS · for other service. Use this category only for those services which cannot be placed in the above-defined categories. such as all 
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote for each adjustment. 

Line Name of Company or Public Authority Statistical FERC Rate Average Actual Demand (MW) 

No. (Footnote Affiliations) 
Classifi- Schedule or Monthly Billing Average Average 
cation Tariff Number Demand (MW) Monthly NCP Deman Monthly CP Demand 

(a) (b) (c) (d) (e) (f) 

1 GEORGIA TRANSMISSION CORPORATION OS 9 

2 FLORIDA MUNICIPAL POWER AGENCY OS 9 

3 JACKSONVILLE ELECTRIC AUTHORITY OS 91 

4 J P MORGAN VENTURES 

5 ENERGY CORPORATION OS NOTE (1) 

6 CITY OF LAKELAND OS 92 

7 NEW HOPE POWER PARTNERSHIP OS NA 

8 CITY OF NEW SMYRNA BEACH OS 104 

9 OGLETHORPE POWER CORPORATION OS 139 

10 ORLANDO UTILITIES COMMISSION OS 86 

11 PENNSYLVANIA-NEW JERSEY-MARYLAND 

12 INTERCONNECTION LLC OS 24 

13 RAINBOW ENERGY MARKETING OS NOTE (1) 

14 REEDY CREEK UTILITIES OS 119 

Total 

FERC FORM NO.1 (ED.12-90) Page 326.3 



r-
Name of Respondent This 00ort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) X An Original (Mo. Da, Yr) 

End of 2012/04 (2) OA Resubmission 12/31/2012 

"' ""' A~~RddPn~ff~fg~~R~~gg~) (f.;onunued) 

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment. 

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate 
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as 
identified in column (b), is provided. 

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter 
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the 
average monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f) . Monthly 
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand 
during the hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) 
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain. 

6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours 
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange. 
7. Report demand charges in column 0), energy charges in column (k), and the total of any other types of charges, including 
out-of-period adjustments, in column (1). Explain in a footnote all components of the amount shown in column fl). Report in column (m) 
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m) the settlement 
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount (I) 
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or char~1es covered by the 
agreement, provide an explanatory footnote. 

,-

8. The data in column (g) through (m) must be totalled on the last line of the schedule. The total amount in column (g) must be 
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401, 
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13. 
9. Footnote entries as required and provide explanations following all required data. 

~I 

r-

POWER EXCHANGES COST/SETTLEMENT OF POWER Line MegaWatt Hours 
MegaWatt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total O+k+l) No. Purchased 

Received Delivered ($) ($~ ($) of Settlement ($) 
(g) (h) (i) 0) (k (I) (m) 

1 

2 

1,700.62( 1,700,620 3 

4 

5 

6 

7< 2,81, 2,812 7 

-141,461 -141,461 8 

n 60( 600 9 

1,60( 91 ,SOC 91,600 10 

11 

3,83€ 23 3,859 12 

13 

14 

,--

6,999,690 426,188,938 339,329,326 417,097 765,935,361 

FERC FORM NO. 1 (ED. 12-90) Page 327.3 



Name of Respondent This ~~rt Is: 
Date of Report Year/Period of Report 

(1) X An Original (Mo. Da, Yr) End of 2012/04 
Florida Power Corporation (2) A Resubmission 12131/2012 

PU~C~A~ED POWER ~ccou~t 555) ( nc u ng power exc anges 

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of 

debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges. 
2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use 
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller. 
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows: 

RQ -for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the 
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must 

be the same as. or second only to, the supplier's service to its own ultimate consumers. 

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for 
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency 
energy from third parties to maintain deliveries of LF service). This category should not be used for long-term firm service firm service 
which meets the definition of RQ service. For all transaction identified as LF. provide in a footnote the termination date of the contract 
defined as the earliest date that either buyer or seller can unilaterally get out of the contract. 

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less 

than five years. 

SF -for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one 

year or less. 

LU -for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of the designated unit. 

IU -for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means 

longer than one year but less than five years. 

EX- For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. 
and any settlements for imbalanced exchanges. 

OS- for othe~ service. Use this category only for those services which cannot be placed in the above-defined categories, such as all 
non-firm serv1ce regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote for each adjustment. 

Line Name of Company or Public Authority Statistical FERC Rate Average Actual Demand (MW) 

No. (Footnote Affiliations) 
Classifi- Schedule or Monthly Billing Average Average 
cation Tariff Number Demand (MW) Monthly NCP Demarn Monthly CP Demand 

(a) (b) (c) (d) (e) (f) 

1 RELIANT ENERGY SERVICES OS 167 

2 RELIANT ENERGY SERVICES AD 167 

3 SEMINOLE ELECTRIC 

4 COOPERATIVE INCORPORATED OS 128 

5 SHADY HILLS POWER COMPANY OS 6 

6 SHADY HILLS POWER COMPANY AD 6 

7 SOUTHERN COMPANY SERVICES OS 111; 10 

8 SOUTHERN COMPANY SERVICES AD 111; 10 

9 CITY OF TALLAHASSEE OS 122 

10 THE ENERGY AUTHORITY OS 175; 10 

11 TAMPA ELECTRIC COMPANY OS 80; 10;9 

12 TAMPA ELECTRIC COMPANY AD 80; 10; 9 

13 MUNICIPAL ELECTRIC 

14 AUTHORITY OF GEORGIA OS 3 

Total 

FERC FORM N0.1 (ED. 12-90) Page 326.4 



Name of Respondent 
This r~rrt Is: Date of Report Year/Period of Report 

Florida Power Corporation (1) X An Original (Mo. Oa, Yr) 
End of 2012/04 (2) OA Resubmission 12/31/2012 

v•w• •n~~BJdPn~''ffo~~(g~gR~~g~~) (Gontlnued) 

AD -for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment. 

4. In column (c). identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate 
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as 
identified in column (b), is provided. 

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter 
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the 
average monthly coincident peak (CP) demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly 
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand 
during the hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand rep011ed in columns (e) and (f) 
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain. 
6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours 
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange. 
7. Report demand charges in column (j), energy charges in column (k), and the total of any other types of charges, including 
out-of-period adjustments, in column (I). Explain in a footnote all components of the amount shown in column (1). Report in column (m) 
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m) the settlement 
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount (I) 
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the 
agreement, provide an explanatory footnote. 
8. The data in column (g) through (m) must be totalled on the last line of the schedule. The total amount in column (g) must be 
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401, 
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13. 
9. Footnote entries as required and provide explanations following all required data. 

r-, 
,.-

1 

POWER EXCHANGES COST/SETILEMENT OF POWER Line MegaWatt Hours 
MegaWatt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total G+k+l) No. Purchased 

Received Delivered ($) ($~ ($) of Settlement ($) 
(g) (h) (i) (j) (k (I) (m) 

510,20~ 33,129,635 36,283,71( 69,413,345 1 

2 

3 

60( 797,74~ 797,745 4 

772,041 26,752,942 51,465,98~ 278 78,219,205 5 

6 

1,515,461 53,797,699 49,783,13. 149,792 103,730,623 7 

8 

25( 32,326 32,326 9 

84t 29,14C 29,140 10 

10,63! 475,97! 475,978 11 
r - 12 

13 

14 

r -

6,999,690 426,188,938 339,329,326 417,097 765,935,361 

FERC FORM NO.1 (ED.12-90) Page 327.4 



Name of Respondent This 00ort Is: Date of Report Year/Period of Report 
(1) X An Original (Mo. Da, Yr) End of 2012/04 

Florida Power Corporation (2) r:JA Resubmission 12/31/2012 

PU~CHAcRED POWER ~Accou~t 555) 
( nclu 1ng power exc anges 

1. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of 
debits and credits for energy, capacity, etc.) and any settlements for imbalanced exchanges. 
2. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use 
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seller. 
3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows: 

RQ- for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the 
supplier includes projects load for this service in its system resource planning). In addition, the reliability of requirement service must 
be the same as, or second only to, the supplier's service to its own ultimate consumers. 

LF -for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for 
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency 
energy from third parties to maintain deliveries of LF service) . This category should not be used for long-term firm service firm service 
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract 
defined as the earliest date that either buyer or seller can unilaterally get out of the contract. 

IF- for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less 

than five years. 

SF -for short-term service. Use this category for all firm services. where the duration of each period of commitment for service is one 
year or less. 

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of 
service, aside from transmission constraints, must match the availability and reliability of the designated unit. 

IU -for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means 
longer than one year but less than five years. 

EX- For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. 
and any settlements for imbalanced exchanges. 

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all 
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature 
of the service in a footnote for each adjustment. 

Line Name of Company or Public Authority Statistica I FERC Rate Average Actual Demand (MW) 

No. (Footnote Affiliations) 
Classifi- Schedule or Monthly Billing Average Average 
cation Tariff Number Demand (MW) Monthly NCP Deman Monthly CP Demand 

(a) (b) (c) (d) (e) (f) 

1 MORGAN STANLEY CAPITAL GROUP OS 177 

2 INADVERTENTINTERCHANGE(NET) OS NA 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

Total 

FERC FORM NO. 1 (ED. 12-90) Page 326.5 



Name of Respondent This 00ort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) X An Original (Mo. Da, Yr) 

End of 2012/04 (2) OA Resubmission 12/31/2012 

'"', ""' ""''(lncfJdPn't;'~o~~(g~g~~~ggl) (Conunued) 

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting 
years. Provide an explanation in a footnote for each adjustment. 

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, indude an appropriate 
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as 
identified in column (b), is provided. 

,-

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter 
the monthly average billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the 
average monthly coincident peak (CP) demand in column (f) . For all other types of service, enter NA in columns (d), (e) and (f) . Monthly 
NCP demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand 
during the hour (60-minute integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) 
must be in megawatts. Footnote any demand not stated on a megawatt basis and explain. 

6. Report in column (g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours 
of power exchanges received and delivered, used as the basis for settlement. Do not report net exchange. 
7. Report demand charges in column 0), energy charges in column (k) , and the total of any other types of charges, including 
out-of-period adjustments, in column (1). Explain in a footnote all components of the amount shown in column (1) . Report in column (m) 
the total charge shown on bills received as settlement by the respondent. For power exchanges, report in column (m) the settlement 
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount (I) 
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the 
agreement, provide an explanatory footnote. 
8. The data in column (g) through (m) must be totalled on the last line of the schedule. The total amount in column (g) must be 
reported as Purchases on Page 401, line 10. The total amount in column (h) must be reported as Exchange Received on Page 401, 
line 12. The total amount in column (i) must be reported as Exchange Delivered on Page 401, line 13. 

r-· 9. Footnote entries as required and provide explanations following all required data. 

,.- . 

POWER EXCHANGES COST/SETTLEMENT OF POWER Line MegaWatt Hours 
MegaWatt Hours MegaWatt Hours Demand Charges Energy Charges Other Charges Total O+k+l) No. Purchased 

Received Delivered ($) ($~ ($) of Settlement ($) 
(g) (h) (i) (j) (k (I) (m) 

r-, 
r-, 

1~ 2&1 264 1 

-7,767 2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

6,999,690 426,188,938 339,329,326 417,097 765,935,361 

FERC FORM NO. 1 (ED. 12-90) Page 327.5 



Name of Respondent This Report is: Date of Report Year/Period of Report 

(1) 2S_ An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/3112012 2012104 

FOOTNOTE DATA 

_chedule Page: 326 Line No.: 1 Column: a 

chedule Page: 326 Line No.: 3 Column: c 
Footnote Linked. See note on 326, Row: 1, col item: 

!§chedule Page: 326 Line No.: 7 Column: c 
This company is a Qualifying Facility (QF) pursuant to PURPA. Rates for purchases from 
QF's are set by the Florida Public Services Commission and therefore have no designated 
FERC Rate Schedule or Tariff Number. 
l§chedule Page: 326 Line No.: 7 Column: I 
OUT OF PERIOD ADJUSTMENT: CITRUS WORLD - ENERGY ($271). 

chedule Page: 326 Line No.: 9 Column: c 
This company is a Qualifying Facility (QF) pursuant to PURPA. Rates for purchases from 
QF's are set by the Florida Public Service Commission and therefore have no designated 
FERC Rate Schedule or Tariff. 

chedule Page: 326 Line No.: 9 Column: I I 
, chedu/e Pa e: 326 Line No.: 11 Column: c -·~ 
This company is a Qualifying Facility (QF) pursuant to PURPA. Rates for purchases from 
QF's are set by the Florida Public Service Commission and therefore have no designated 
FERC Rate Schedule or Tariff Number. 
!Schedule Page: 326 Line No.: 11 Column: I 

This company is a Qualifying Facility (QF) pursuant to PURPA. Rates for purchases from 
QF's are set by the Florida Public Service Commission and therefore have no designated 
FERC Rate Schedule or Tariff Number. 

chedule Page: 326 Line No.: 13 Column: I 
OUT OF PERIOD ADJUSTMENT: DADE COUNTY- ENERGY $32,158. 
[Chedule Pa e: 326.1 Line No.: 1 Column: c 
This company is a Qualifying Facility (QF) pursuant to PURPA. Rates for purchases from 
QF's are set by the Florida Public Service Commission and therefore have no designated 
FERC Rate Schedule or Tariff Number. 
!Schedule Page: 326.1 Line No.: 1 Column: I 
OUT OF PERIOD ADJUSTMENT: ORANGE COGEN LIMITED - ENERGY ($17!091). 

chedule Pa e: 326.1 Line No.: 3 Column: c 
This company is a Qualifying Facility (QF} pursuant to PURPA. Rates for purchases from 
QF's are set by the Florida Public Service Commission and therefore have no designated 
FERC Rate Schedule or Tariff Number. 
!Schedule Page: 326.1 Line No.: 3 Column: I 
OUT OF PERIOD ADJUSTMENT: ORLANDO COGEN LIMITED - ENERGY ($5,869) AND CAPACITY $13,686. 

chedule Pf!g_e: 326.1 Line No.: 5 Colu~m'T:'n~: ..:::.c..,-;::-;;:;-;------:-::-:--=-=--=-::--;==--:::--:---;:---~----:=----' 
This company is a Qualifying Facility (QF) pursuant to PURPA. Rates for purchases from 
QF's are set by the Florida Public Service Commission and therefore have no designated 
FERC Rate Schedule or Tariff Number. 

chedu/e Pa e: 326.1 Line No.: 5 Column: I 
OUT OF PERIOD ADJUSTMENT: PASCO COUNTY- ENERGY ($41,178). 

chedule Pa e: 326.1 Line No.: 7 Column: c ::..:.:::L:~---------------. 
This company is a Qualifying Facility (QF) pursuant to PURPA.~ates for purchases from 
QF's are set by the Florida Public Service Commission and therefore have no designated 

IFERC FORM N0.1 (ED. 12-87) Page450.1 



Name of Respondent 

Florida Power Corporation 

.-

,-

r -

,- , 
,--, 

r -

IFERC FORM NO.1 (ED.12..S7) 

This Report is: Date of Repo1t Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 
I (2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

pursuant to PURPA. Rates for purchases from 
Commission and therefore have no designated 

-ENERGY ($68,309). 

pursuant to PURPA. Rates for purchases from 
Commission and therefore have no designated 

- ENERGY ($36,063). 

pursuant to PURPA. Rates for purchases from 
Commission and therefore have no designated 

STATION- ENERGY $28,787. 

1mrchaser. 
____ _j 

to a Market Rate tariff of purchaser. 

to a Market Rate tariff of >urchaser. -- I 
done pursuant to a Market Rate tariff of purchaser. 

Jersey- Maryland- Interconnect.ion, LLC - Energy 

J 
done pursuant to a Market Rate tariff of purchaser. 

L-~E~n~~$~2~7~8~· --------------------~ 

- Energy- $149,792. 

Page 450.2 



Name of Respondent This R~ort Is: Date of Report Year/Period of Report 
(1) X An Original (Mo, Da, Yr) End of 2012/04 

Florida Power Corporation (2) OA Resubmission 12/31/2012 

II .Of' ELE.C1 K~~l_l !_ J;CJ_RY! t)t:K?1~ccount 4'51:>.1) 
lncludinQ transactions referred to as 'wheelin 

1. Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities, 

qualifying facilities, non-traditional utility suppliers and ultimate customers for the quarter. 
2. Use a separate line of data for each distinct type of transmission service involving the entities listed in column (a), (b) and (c). 

3. Report in column (a) the company or public authority that paid for the transmission service. Report in column (b) the company or 

public authority that the energy was received from and in column (c) the company or public authority that the energy was delivered to. 
Provide the full name of each company or public authority. Do not abbreviate or truncate name or use acronyms. Explain in a footnote 

any ownership interest in or affiliation the respondent has with the entities listed in columns (a), (b) or (c) 
4. In column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: 
FNO- Firm Network Service for Others, FNS- Firm Network Transmission Service for Self, LFP- "Long-Term Firm Point to Point 
Transmission Service, OLF- Other Long-Term Firm Transmission Service, SFP- Short-Term Firm Point to Point Transmission 
Reservation, NF- non-firm transmission service, OS- Other Transmission Service and AD- Out-of-Period Adjustments . Use this code 
for any accounting adjustments or "true-ups" for service provided in prior reporting periods. Provide an explanation in a footnote for 

each adjustment. See General Instruction for definitions of codes. 

Line 
Payment By Energy Received From Energy Delivered To Statistical 

No. 
(Company of Public Authority) (Company of Public Authority) (Company of Public Authority) Classifi-

(Footnote Affiliation) (Footnote Affiliation) (Footnote Affiliation) cation 

(a) (b) (c) (d) 

1 City of Alachua-Gainesville Progress Energy Florida City of Alachua LFP 

2 City of Bartow Progress Energy Florida City of Bartow FNO 

3 Calpine Energy Services Various Various NF 

4 Cargill Power Markets, LLC. Various Various NF 

5 Central Power and Lime Various Various NF 

6 Cobb Electric Membership Various Various NF 

7 Conoco, Inc. Various Various NF 

8 Constellation Energy Various Various NF 

9 Eagle Energy Partners Various Various NF 

10 Florida Municipal Power Authority Various Various NF 

11 Florida Municipal Power Authority Progress Energy Florida Florida Municipal Pwr Authority FNO 

12 FMPA/City of Quincy Progress Energy Florida City of Quincy FNO 

13 Florida Power & Light Co. Various Various NF 

14 Fortis Energy Marketing Trading Various Various NF 

15 Gainesville Regional Utilities Progress Energy Florida Gainesville Regional LFP 

16 Georgia Power Company Progress Energy FLorida Georgia Power Co. OLF 

17 City of Homestead Progress Energy Florida City of Homestead LFP 

18 City of Homestead Progress Energy Florida City of Homestead NF 

19 City of Homestead Progress Energy Florida City of Homestead SFP 

20 Kissimmee Utility Auth Progress Energy Florida Kissimmee Utility Auth LFP 

21 Lakeland Utilites Various Various NF 

22 City of Mt. Dora Progress Energy Florida City of Mt. Dora FNO 

23 JP Morgan Ventures Various Various NF 

24 Utilities Comm of New Smyrna Beach Progress Energy Florida Utilites Comm of New Smyrna Beach LFP 

25 Utilities Comm of New Smyrna Beach Progress Energy Florida Utilities comm of New Smyrna Beah LFP 

26 Utilities Comm of New Smyrna Beach Various· Various NF 

27 Oglethorpe Power Corp Various Various NF 

28 Orange Cogen LP Orange Cogen LP Tampa Electric Company LFP 

29 Orlando Utilities Commission Progress Energy Florida Orlando Utilities Commission LFP 

30 Orlando Utilities Commission Various Various NF 

31 Orlando Utilities commission Progress Energy Florida Orlando Utilities Commission SFP 

32 Rainbow Energy Marketing Corp. Various Various NF 

33 Reedy Creek Improvement Dist. Various Various NF 

34 Reedy Creek Improvement Dist. Progress Energy Florida Reedy Creek Improvement Dist FNO 

TOTAL 

FERC FORM NO. 1 (ED. 12-90) Page 328 



Name of Respondent This fEJort 1~: Date of Report Year/Period of Report 
Florida Power Corporation (1) X An Original (Mo, Da, Yr) 

End of 2012/04 (2) QA Resubmission 12/31/2012 
I ! U.t'.!=!:-E~.!~t~•-• T _!'9~-v. !!1~~~~ ccount 456){Continued) ·--(Including transactions reffered to as 'w eelin~lf 

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract 
designations under which service, as identified in column (d), is provided. 

6. Report receipt and delivery locations for all single contract path, "point to point" transmission service. In column (f), report the 
designation for the substation, or other appropriate identification for where energy was received as specified in the contract. In column 
(g) report the designation for the substation, or other appropriate identification for where energy was delivered as specified in the 
contract. 

7. Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract. Demand 
reported in column (h) must be in megawatts. Footnote any demand not stated on a megawatts basis and explain. 
8 . Report in column (i) and U) the total megawatthours received and delivered. 

,-
FERC Rate Point of Receipt Point of Delivery Billing TRANSFER: OF ENERGY Line Schedule of (Subsatation or Other (Substation or Other Demand 

Megllwatt Hours Megawatt Hours No. Tariff Number Designation) Designation) (MW) Rece.ived Delivered (e) (f) (g) (h) (i) Gl 
T6/72 Crystal River Sub Gainesville Regional 1 5,84!; 5,7~ 1 
T6/136 Various City of Bartow 266,53'1 261,971 2 

,~ 

T6/106 Various Various 2,27'1 2,22E 3 
T6/230C Various Various 14~1 14 4 

T6/141 Various Various 5 

T6/114 Various Various 6 -. T6/232C Various Various 7 

T6/63C Various Various 20 2 8 

IT6/257C Various Various 9 

T6/31 Various Various 2'' ·' 2t 10 

T6/148 Various Fla Mun Pwr Auth 1,873,59H 1,840,96 11 

T6/137 Various City of Quincy 134,086 131,78 12 

T617C Various Various 1,37i' 1,34~ 13 

T6/285C Various Various 14 

T6/73 Crystal River Sub Gainesville Regional 12 105,549 103,731 15 

FERC No. 105 Intercession City Sb Ga Power Company 146 234 23( 16 
,.-. T6/130 Various FL Power & Light 35 201 '186 197,75< 17 

T6/52 Various FL Power & Light 159 151 18 

T6/53 Various FL Power & Light 19 

--- T6/74 Crystal River Sub Kissimmee Utility 6 51,458 50,57 20 

T6/56 Various Various 1,633 1,601 21 

T6/133 Various City of Mt. Dora 90,885 89,33~ 22 

T6/132 Various Various 23 

T6/75 Crystal River Sub New Smyrna Beach 5 42,862 42,12 24 

T6/138 Smyrna Sub New Smyrna Beach 25 35,733 35,12 25 

T6/12 Various Various 143 141 26 

T6/187C Various Various 27 

T6/77 Orange Sub Tampa Electric Co 23 79,539 75,92 28 

T6/76 Crystal River Sub Orlando Utilities Cm 14 119,871 117,81~ 29 

[T6/10 Various Various 3,554 3,491 30 

T6/11 Various Orlando Utilities Cm 800 78~ 31 

jT6/35C Various Various 2,567 2,51 32 

T6/14 Various Various - 203 20 33 

T6/147 Various Reedy Creek Imp 1,114,546 1,095,413 34 

512 14,913,795 14,644,80 

FERC FORM N0.1 (ED. 12-90) Page 329 



Name of Respondent This Re ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) ·~An Original (Mo, Da, Yr) End of 2012/04 

(2) A Resubmission 12/31/2012 

I '"'' ,..., .,....,...,(r' [ O.f ELEI ;fRJ.(;J I Y FgR ":J.J~CCOU!)t 456} (l;OnllnUeCl} 
lncludinii transactions reffered to as 'Wfleelin!l') 

9. In column (k) through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand 
charges related to the billing demand reported in column (h) . In column (1), provide revenues from energy charges related to the 
amount of energy transferred. In column (m), provide the total revenues from all other charges on bills or vouchers rendered, including 
out of period adjustments. Explain in a footnote all components of the amount shown in column (m). Report in column (n) the total 
charge shown on bills rendered to the entity Listed in column (a) . If no monetary settlement was made, enter zero (11011) in column 
(n). Provide a footnote explaining the nature of the non-monetary settlement, including the amount and type of energy or service 

rendered. 
10. The total amounts in columns (i) and 0) must be reported as Transmission Received and Transmission Delivered for annual report 

purposes only on Page 401, Lines 16 and 17, respectively. 
11. Footnote entries and provide explanations following all required data. 

REVENUE FROM TRANSMISSION OF ELECTRICITY FOR OTHERS 

Demand Charges Energy Charges (Other Charges) Total Revenues ($) rune 

($) ($) ($) (k+l+m) No. 
(k) (I) (m) (n) 

19,238 19,238 1 

1,117,140 1,117,140 2 

8,843 8,843 3 

643 643 4 

5 

6 

7 

2,886 2,886 8 

877 877 9 

79 79 10 

10,456,80f 10,456,808 11 

352,661 352,661 12 

10,92!i 10,925 13 

14 

347,781 347,781 15 

1,440,938 1,440,938 16 

1,060,200 1,060,200 17 

364 364 18 

19 

166,835 166,835 20 

9,724 9,724 21 

578,153 578,153 22 

23 

117,265 117,265 24 

778,842 778,842 25 

526 526 26 

64 64 27 

669,062 669,062 28 

335,816 335,616 29 

82,859 82,859 30 

4,547 4,547 31 

13,500 13,500 32 

1,354 1,354 33 

5,240,296 5,240,296 34 

91,804,901 0 0 91,804,901 

FERC FORM NO.1 (ED. 12-90) Page 330 



Name of Respondent This ~ort Is: Date of Report Year/Period of Report 
(1) X An Original (Mo. Da, Yr) End of 2012/04 

Florida Power Corporation (2) rJA Resubmission 12/31/2012 

I OF ELI:=,CT_R~~~TY J:9R U) l")t:K,;;\&~ccount 456.1) 
(lncludini:i transactions referred to as 'wheelin ' 

1. Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities, 

qualifying facilities, non-traditional utility suppliers and ultimate customers for the quarter. 
2. Use a separate line of data for each distinct type of transmission service involving the entities listed in column (a), (b) and (c) . 

3. Report in column (a) the company or public authority that paid for the transmission service. Report in column (b) the company or 

public authority that the energy was received from and in column (c) the company or public authority that the energy was delivered to. 
Provide the full name of each company or public authority. Do not abbreviate or truncate name or use acronyms. Explain in a footnote 

any ownership interest in or affiliation the respondent has with the entities listed in columns (a), (b) or (c) 
4. In column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: 
FNO- Firm Network Service for Others, FNS- Firm Network Transmission Service for Self, LFP- "Long-Term Firm Point to Point 

Transmission Service, OLF- Other Long-Term Firm Transmission Service, SFP- Short-Term Firm Point to Point Transmission 
Reservation, NF - non-firm transmission service, OS - Other Transmission Service and AD- Out-of-Period Adjustments. Use this code 

for any accounting adjustments or "true-ups" for service provided in prior reporting periods. Provide an explanation in a footnote for 

each adjustment. See General Instruction for definitions of codes. 

Line 
Payment By Energy Received From Energy Delivered To Statistical 

No. 
(Company of Public Authority) (Company of Public Authority) (Company of Public Authority) Classifi-

(Footnote Affiliation) (Footnote Affiliation) (Footnote Affiliation) cation 
(a) (b) (C) (d) 

1 Reliant Energy Services Reliant Energy Svcs Florida Power & Light LFP 

2 Reliant Energy Services Various Various NF 

3 Seminole Electric Coop Progress Energy Florida Seminole Electric Coop SFP 

4 Seminole Electric Coop Various Various NF 

5 Seminole Electric Coop Progress Energy Florida Seminole electric Coop FNO 

6 Southern Company of Florida Various Various NF 

7 City of Tallahassee Progress Energy Floirda City of Tallahassee LFP 

8 City of Tallahassee City of Tallahassee City of Tallahassee LFP 

9 City of Tallahassee Various Various NF 

10 Tampa Electric Company Progress Enegy Florida Tampa Electric Company LFP 

11 Tampa Electric Company Various Various NF 

12 Tampa Electric Company Progress Energy Floirda Tampa Electric Company SFP 

13 Tennessee Valley Authoritty Various Various NF 

14 The Energy Authority Progress Energy Florida Gainesville Regional Utililites LFP 

15 The Energy Authority Progress Energy Florida Gainesville Regional Utilities LFP 

16 The Energy Authority Various Various SFP 

17 The Energy Authority Various Various NF 

18 City of Wauchula Progress Energy Florida City of Wachula FNO 

19 City of Williston Progress Energy Florida City of Williston FNO 

20 City of Winter Park Progress Energy Florida City of Winter Park FNO 

21 FPC Power Marketing Various Various NF 

22 Florida Municipal Power Auth-OS Various Various OS 

23 Reedy Creek-OS Various Various OS 

24 Seminole Electric Cooperative Inc. Various Various OS 
25 Southeastern Power Admin-OS Various Various OS 

26 Constellation Power Source Various Various NF 

27 Alabama Electric Coop Various Various OS 

28 City of New Symrna Various Various NF 

29 Pa-NJ-Maryland lnt (PJM) Various Various NF 

30 Tennessee Valley Authority Various Various NF 

31 Carolina Power & Light Various Various NF 

32 Duke Power Various Various NF 

33 Morgan Stanley Capital Group Various Various NF 

34 Southern Company Various Various NF 

TOTAL 

FERC FORM NO. 1 (ED. 12-90) Page 328.1 



Name of Respondent This wort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) . An Original (Mo. Da, Yr) 

End of 2012/04 (2) lJA Resubmission 12/31/2012 
TR ! qf_!=~-~<?~·_r~~~·- r_~2~. S' !!"'!::!'<.~.£: ccount 4:>o)(t,;ontlnuea} "·- ... __ (Including transactions reffered to as 'wtieelll}~6· 

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract 
designations under which service, as identified in column (d), is provided. 

6. Report receipt and delivery locations for all single contract path, "point to point" transmission service. In column (f), report the 
designation for the substation, or other appropriate identification for where energy was received as specified in the contract. In column 
(g) report the designation for the substation, or other appropriate identification for where energy was delivered as specified in the 
contract. 

7. Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract. Demand 
reported in column {h) must be in megawatts. Footnote any demand not stated on a megawatts basis and explain. 
8. Report in column (i) and 0) the total megawatthours received and delivered. 

FERC Rate Point of Receipt Point of Delivery Billing TRANSFER OF ENERGY Line Schedule of (Subsatation or Other (Substation or Other Demand 
Megawatt Hours MegaWatt Hours No. Tariff Number Designation) Designation) (MW) Received Delivered (e) (f) (g) (h) (i) (j) 

T6/92 Hudson Sub FL Power & Light 1 
T6/3 Various Various 2 
T6/24 Progress Energy FL Seminole Elec Coop 11 3 
T6/23 Various Various 298 29~ 4 
T6/143 Progress Energy FL Various 9,810,316 9,642,00:0 5 
T6/29C Various Various 6 
T6/96 Progress Energy FL City of Tallahassee 11 100,151 98,43. 7 
T6/97 Jackson Bluff Sub City of Tallahassee 11 6,600 6,48~ 8 
T6/19 Various Various 17 1 9 

T6/134 Progress Energy FL Tampa Electric Co. 158 29,379 28,86; 10 

T6/160C Various Various 4,773 4,701 11 

T6/25 Progress Energy FL Tampa Electric Co. 12 

T6/21C Various Various 13 

T6/140 Progress Energy FL Gainesville Regional 4 26,335 25,88~ 14 

T6/139 Progress Energy FL Gainesville Regionas 50 38,960 38,30 15 

T6/62 Various Various 16 

T6/68C Various Various 4,775 4,631 17 

T6/150 Various City of Wauchula 62,112 61,045 18 

T6/125 Various City of Winter Park 33,069 32,50~ 19 

T6/124 Various City of Winter Park 436,991 429,51E 20 

T6/76C Various Various 10,233 10,051 21 

T6/31 Various Various 22 

T6 Various Various 23 

T6 Various Various 24 

T6 Various Various 214,967 200,904 25 

T8 Various Various 26 

T6 Various Various 27 
,-- T6 Various Various 28 

T6 Various Various 29 

T6170 Various Various 30 

T8/76 Various Various 31 

T6 Various Various 32 

T6 Various Various 33 

r-6 Various Various 34 

512 14,913,795 14,644,80. 

FERC FORM N0.1 (ED.12-90) Page 329.1 



Name of Respondent This 0ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo. Da, Yr) End of 2012/04 
(2) OA Resubmission 12/31/2012 

T . O.f E.I,.EC~~.';'2_1 r FQR v, -n::K::>..,~~ccount4oof(Contlnued} 
(Including transactions reffered to as 'w eelinq') 

9. In column (k) through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand 
charges related to the billing demand reported in column (h). In column (1), provide revenues from energy charges related to the 
amount of energy transferred. In column (m), provide the total revenues from all other charges on bills or vouchers rendered, including 
out of period adjustments. Explain in a footnote all components of the amount shown in column (m). Report in column (n) the total 
charge shown on bills rendered to the entity Listed in column (a). If no monetary settlement was made, enter zero (11011) in column 
(n}. Provide a footnote explaining the nature of the non-monetary settlement, including the amount and type of energy or service 

rendered. 
10. The total amounts in columns (i} and G) must be reported as Transmission Received and Transmission Delivered for annual report 

purposes only on Page 401, Lines 16 and 17, respectively. 
11. Footnote entries and provide explanations following all required data. 

REVENUE FROM TRANSMISSION OF ELECTRICITY FOR OTHERS 

Demand Charges Energy Charges (Other Charges) Total Revenues ($) Line 

($) ($) ($) (k+l+m) No. 
(k) (I) (m) {n) 

1 

2 

265,54 265,540 3 

1,82 1,823 4 

61,138,830 61,138,830 5 

6 

3g2,764 392,764 7 

280,871 280,871 8 

271 271 9 

2,313,112 2,313,112 10 

26,4741 26,474 11 

12 

13 

176,668 176,668 14 

1,517,492 1,517,492 15 

16 

18,649 18,649 17 

154,385 154,385 18 

205,503 205,503 19 

2,394,367 2,394,367 20 

-238,944 . -238,944 21 

22 

23 

86,494 86,494 24 

249,868 249,868 25 

26 

27 

28 

29 

30 

31 

32 

150 150 33 

1,116 1,116 34 

91,804,901 0 0 91,804,901 

FERC FORM NO.1 (ED. 12-90) Page 330.1 



r 
Name of Respondent I This 00ort Is: I 

Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) End of 2012/04 
(2) OA Resubmission 12/31/2012 

II ·:-- OFTIE.CiRIC)TY ~<;JR o.r~ccount456.1} 
(including transactions referred to as 'wheel in ' 

1. Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities, 
qualifying facilities, non-traditional utility suppliers and ultimate customers for the quarter. 
2. Use a separate line of data for each distinct type of transmission service involving the entities listed in column (a), (b) and (c). 
3. Report in column (a) the company or public authority that paid for the transmission service. Report in column (b) the company or 
public authority that the energy was received from and in column (c) the company or public authority that the energy was delivered to. 
Provide the full name of each company or public authority. Do not abbreviate or truncate name or use acronyms. Explain in a footnote 
any ownership interest in or affiliation the respondent has with the entities listed in columns (a) , (b) or (c) 
4. In column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: 
FNO- Firm Network Service for Others, FNS- Firm Network Transmission Service for Self, LFP- "Long-Term Firm Point to Point 
Transmission Service, OLF- Other Long-Term Firm Transmission Service, SFP- Short-Term Firm Point to Point Transmission 
Reservation, NF - non-firm transmission service, OS - Other Transmission Service and AD - Out-of-Period Adjustments. Use this code 
for any accounting adjustments or "true-ups" for service provided in prior reporting periods. Provide an explanation in a footnote for 
each adjustment. See General Instruction for definitions of codes. 

Line Payment By Energy Received From Energy Delivered To Statistical 

No. 
(Company of Public Authority) (Company of Public Authority) (Company of Public Authority) Classifi-

(Footnote Affiliation) (Footnote Affiliation) (Footnote Affiliation) cation 
(a) (b) (c) (d) 

1 EDF Trading Various Various NF 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

TOTAL 

FERC FORM N0.1 (ED.12-90) Page 328.2 



Name of Respondent This 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo. Da, Yr) End of 2012/04 
(2) tJA Resubmission 12/31/2012 

T " ·- ... _ ~(lnclu~ln~fri~~a'6~~1~sy ~~e'd t~~~~~~g!W 4~t5}(~ontmuea} 

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract 
designations under which service, as identified in column (d), is provided. 
6. Report receipt and delivery locations for all single contract path, "point to point" transmission service. In column (f), report the 

r designation for the substation, or other appropriate identification for where energy was received as specified in the contract. In column 
(g) report the designation for the substation, or other appropriate identification for where energy was delivered as specified in the 

r contract. 
7. Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract. Demand 
reported in column (h) must be in megawatts. Footnote any demand not stated on a megawatts basis and explain. 
8. Report in column (i) and U) the total megawatthours received and delivered. 

FERC Rate Point of Receipt Point of Delivery Billing TRANSFER OF ENERGY line Schedule of (Subsatation or Other (Substation or Other Demand Megawatt Hours Megawatt Hours No. 
Tariff Number Designation) Designation) (MW) Re(~ved Delivered 

(e) (f) (g) (h) Ul 
T6 Various Various 1 

2 

3 

4 

5 

6 

r 7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

512 14,913,795 14,644,80~ 
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Name of Respondent This Re ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) -~ An Original (Mo, Da, Yr) 

End of 2012/04 
(2) A Resubmission 12/31/2012 

TRANSMl;:>::>!~' ,_qr_~::~~-.;~'~'Y.'.' Y _':g_~:..'::t~!:"t::~;:>,~ccount 456) (Contmueo) 
(Including transactions reffered to as 'w eeling') 

9. In column (k) through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand 
charges related to the billing demand reported in column (h). In column (1), provide revenues from energy charges related to the 
amount of energy transferred. In column (m), provide the total revenues from all other charges on bills or vouchers rendered, including 
out of period adjustments. Explain in a footnote all components of the amount shown in column (m). Report in column (n) the total 
charge shown on bills rendered to the entity Listed in column (a). If no monetary settlement was made, enter zero (11 011) in column 
(n) . Provide a footnote explaining the nature of the non-monetary settlement, including the amount and type of energy or service 
rendered. 
10. The total amounts in columns (i) and 0) must be reported as Transmission Received and Transmission Delivered for annual report 
purposes only on Page 401, Lines 16 and 17, respectively. 
11. Footnote entries and provide explanations following all required data. 

REVENUE FROM TRANSMISSION OF ELECTRICITY FOR OTHERS 
Demand Charges Energy Charges (Other Charges) Total Revenues ($) II.Jne 

($) ($) ($) (k+l+m) No. 
(k) (I) (m) (n) 

1,242 1,242 1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

91,804,901 0 0 91,804,901 
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, Name of (1~isF rm~ls: .. ~;~g~~ Y """fl ·omvJ of Report 

Florida Power Corporation 
Ongmal End of 2012/04 

(2) ;=;A Resubmission 12/31 

1 nt.~ OF ELEC'1 Kll;ll i B' ' IS()/Rfbs 

11. Report in Column (a) the Transmission Owner receiving revenue for the transmission of electricity by the ISO/RTO. 
[2. Use a separate line of data for each distinct type of transmission service involving the entities listed in Column (a). 
13. In Column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO- Firm 

•v •~ Service for Others. FNS- Firm Network Transmission Service for Self, LFP- Long-Term Firm Point-to-Point Transmission Service, OLF- Other 
[Long: Firm Transmission Service, SFP- Short-Term Firm Point-to-Point Transmission Reservation, NF- Non-Firm Transmission Service, OS-
[Other Transmission Service and AD- Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups" for service provided in prior 
w 1.-v'""tl periods. Provide an explanation In a footnote for each adjustment. See General Instruction for definitions of codes. 
j4. In column (c) identify the FERC Rate Schedule or tariff Number, on separate lines, list all FERC rate schedules or contract designations under which 
;service, as identified in column (b) was provided. 
15. column (d) report the revenue amounts as shown on bills or vouchers. 
[6. Report in column(e) the total revenues distributed to the entity listed in column (a). 

Line Payment Received by Statistical FERC Rate Scheduh Total Revenue by Rate Total Revenue 
No. (Transmission Owner Name) Classification or Tariff Number Schedule or Tarirff 

{a) (b) (c) (d) (e) 

1 

2 

3 
4 

5 
6 
7 
8 
9 

10 

11 

12 

13 
14 
15 

16 

17 
18 

19 
20 
21 
22 

23 
24 

25 

26 

27 

28 
29 

30 
31 
32 
33 
34 

35 

36 

37 
38 

39 

40 TOTAL 
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Name of Respondent This [!Jort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

End of 2012/04 
(2) (]A Resubmission 12/31/2012 

TRANSMISSION OF ELECTRICITY BY OTHERS (Account 565) 
(Including transactions referred to as "wheeling") 

1. Report all transmission, i.e. wheeling or electricity provided by other electric utilities, cooperatives, municipalities, other public 
authorities, qualifying facilities, and others for the quarter. 
2. In column (a) report each company or public authority that provided transmission service. Provide the full name of the company, 
abbreviate if necessary, but do not truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation with the 
transmission service provider. Use additional columns as necessary to report all companies or public authorities that provided 
transmission service for the quarter reported. 
3. In column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: 
FNS- Firm Network Transmission Service for Self, LFP- Long-Term Firm Point-to-Point Transmission Reservations. OLF- Other 
Long-Term Firm Transmission Service, SFP- Short-Term Firm Point-to- Point Transmission Reservations, NF- Non-Firm Transmission 
Service, and OS -Other Transmission Service. See General Instructions for definitions of statistical classifications. 
4. Report in column (c) and (d) the total megawatt hours received and delivered by the provider of the transmission service. 
5. Report in column (e), (f) and (g) expenses as shown on bills or vouchers rendered to the respondent. In column (e) report the 
demand charges and in column (f) energy charges related to the amount of energy transferred. On column (g) report the total of all 
other charges on bills or vouchers rendered to the respondent, including any out of period adjustments. Explain in a footnote all 
components of the amount shown in column (g). Report in column (h) the total charge shown on bills rendered to the respondent. If no 
monetary settlement was made, enter zero in column (h). Provide a footnote explaining the nature of the non-monetary settlement, 
including the amount and type of energy or service rendered. 
6. Enter ''TOTAL" in column (a) as the last line. 
7. Footnote entries and provide explanations following all required data. 

Line TRANSFER OF ENERG'I' EXPENSES FOR TRANSMISSION OF ELECTRICITY BY OTHER 
No. Name of Company or Public Statistical MC.lgawatt- Magawau- !!.emanCI _Energy ymer Total Cost of 

R~~{;ed tiours Cha~es ch~res Charres T rans~~ission Authority (Footnote Affiliations) Classification Delivered ($ ($ 
(a) (b) (C) (d) (e (f) (g) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

TOTAL 
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- Name of Respondent I Th.is 'firrt Is: 

I 
Date of ReP.ort 

I 
Year/Period of Report 

Florida Power Corporation (1) An Original (Mo, Da, Yr) 
End of 2012/04 (2} [j A Resubmission 12/31/2012 

MlSCEUANEOUS GENERAL EXPENSES (Account 930.2) (ELECTRIC) 
Line Descrf~tion Amount No. (a (b) 

1 Industry Association Dues 
4,769,109 

2 Nuclear Power Research Expenses 

3 Other Experimental and General Research Expenses 

4 Pub & Dist Info to Stkhldrs ... expn servicing outstanding Securities 157,070 
5 Oth Expn >-5,000 show purpose, recipient, amount. Group if< $5,000 

6 Environmental Reserve 
12,897,301 

7 Stores Burden Adjustment -125,938 
8 Florida Rate Case 

833,512 
9 Stock Lising/Debt Rating Fees 

371 '146 
10 Trustee Fees 258,368 
11 Accounting Adjustments 306,338 

fl 12 Service Company Overhead -6,483,075 
13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 
r-

28 

29 

r- 30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 TOTAL 12,983,831 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 
(1) An Original (Mo, Da, Yr) End of 2012/04 

Florida Power Corporation (2) flA Resubmission 12/31/2012 

DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Account 403, 404, 405) 
(Except amortization of aquisition adjustments) 

1. Report in section A for the year the amounts for: (b) Depreciation Expense (Account 403; (c) Depreciation Expense for Asset 
Retirement Costs (Account 403.1; (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amortization of Other Electric 

Plant (Account 405). 
2. Report in Section 8 the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to 
compute charges and whether any changes have been made in the basis or rates used from the preceding report year. 
3. Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes 

to columns (c) through (g) from the complete report of the preceding year. 
Unless composite depreciation accounting for total depreciable plant is followed, list numerically in column (a) each plant subaccount, 
account or functional classification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant 

included in any sub-account used. 
In column (b) report all depreciable plant balances to which rates are applied showing subtotals by functional Classifications and showing 
composite total. Indicate at the bottom of section C the manner in which column balances are obtained. If average balances, state the 

method of averaging used. 
For columns (c), (d), and (e) report available information for each plant subaccount, account or functional classification Listed in column 
(a). If plant mortality studies are prepared to assist in estimating average service Lives, show in column (f) the type mortality curve 
selected as most appropriate for the account and in column (g), if available, the weighted average remaining life of surviving plant. If 
composite depreciation accounting is used, report available information called for in columns (b) through (g) on this basis. 
4. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state at 
the bottom of section C the amounts and nature of the provisions and the plant items to which related. 

A. Summary of Depreciation and Amortization Charges 
Depreciation Amortization of 

Line D~reciation Expense for Asset Limited Term Amortization of 

No. Functional Classification xpense Retirement Costs Electric Plant Other Electric Total 
(Account 403) (Account 403.1) (Account 404) Plant (Ace 405) 

(a) (b) (C) (d) (e) (f) 

1 Intangible Plant 4,883,794 4,883,794 

2 Steam Production Plant 73,259,585 316,929 73,576,514 

3 Nuclear Production Plant 18,980,385 92,753 19,073,138 

4 Hydraulic Production Plant-Conventional 

5 Hydraulic Production Plant-Pumped Storage 

6 Other Production Plant 75,114,678 75,114,678 

7 Transmission Plant 44,892,726 44,892,726 

8 Distribution Plant 118,625,008 118,625,008 

9 Regional Transmission and Market Operation 

10 General Plant 15,560,667 42,657 364,926 15,968,250 

11 Common Plant-Electric 

12 TOTAL 346,433,049 452,339 5,248,720 352,134,1 08 

B. Basis for Amortization Charges 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) An Original (Mo. Da, Yr) 

End of 2012/04 (2) EjA Resubmission 12/31/2012 

DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Continued) 

C. Factors Used in Estimating Depreciation Charges 

Line uepreciaDie t:stlmatea Net ·Appneo Motranty ·Average 
No. Account No. Plant Base Avg. Service Salvage D~r. rates Curvet Remaining 

Ia) 
(In Th?~)sands) 7g~ (Pe[~mt> ( er:nQ Trge 7g~ 

12 

,_,. 

13 

14 

15 

16 

17 

18 

,-I 19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 
r - 39 

40 

41 

42 

43 

44 

45 

46 
r-

47 

48 

49 

50 

r-

r-
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) End of 2012/04 
(2) EJ A Resubmission 12/31/2012 

REGULATORY COMMISSION EXPENSES 

1. Report particulars (details) of regulatory commission expenses incurred during the current year (or incurred in previous years, if 
being amortized) relating to format cases before a regulatory body, or cases in which such a body was a party. 
2. Report in columns (b) and (c), only the current year's expenses that are not deferred and the current year's amortization of amounts 

deferred in previous years. 

Line Description Assessed by Expenses Total . D~ferred 

No. (Furnish name of regulatory commission or body the Regulatory of Expense for tn Account 

Commission Current Year 18;1.3 a/ 
docket or case number and a description of the case) Utility (b)+ (c) Beginning o Year 

(a) (b) (c) (d) (e) 

1 Federal Energy Regulatory Commission Fee for 

2 Fiscal Year 2012 265,99 265,990 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 . 
16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 
34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 TOTAL 265,990 265,990 
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I Name of R~:;;;ponder• 
mis 1!1~~ 3:riginal Date of Report vear/Perioct07R:epo;:t 

Florida Power Corporation (Mo. Da, Yr) 
End of 2012/04 (2) Q Resubmission 12/31/2012 

Dl In li TORY 
! t::JU"'t:.N;:)t:.:' {(..Vli\IIIUCUJ 

3. Show in column (k) any expenses incurred in prior years which are being amortized. List in column (a) the period of amortization. 

4. List in column (f), (g), and (h) expenses incurred during year which were charged currently to income, plant, or other accounts. 
5. Minor items (less than $25,000) may be grouped. 

¢\tPt:Kl~ES INCURRED DURING YEAR AM()R.IILt:.U vUqiNG YEAR 
CU~Kt:N I L y CHAR.Ut:U u Deferred to contra Amount A~~~e$i~r3 Line ueparrment AC~<&Unt Amount Account 182.3 Account 

No. (f) {g) (h) (i) {j) (k) 

1 

2 
3 
4 

5 
6 
7 
8 
9 

10 
11 

,- 12 
13 ,- 14 
15 
16 
17 

I 
18 

19 
20 

21 
22 
23 
24 

25 

26 
27 
28 
29 

30 
31 
32 

33 
34 
35 
36 

37 
38 
39 

40 

41 
42 
43 
44 

45 

46 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) End of 2012/04 

(2) (]A Resubmission 12/31/2012 

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES 

1. Describe and show below costs incurred and accounts charged during the year for technological research, development, and demonstration (R, D & 
D) project initiated, continued or concluded during the year. Report also support given to others during the year for jointly-sponsored projects.(ldentify 
recipient regardless of affiliation.) For any R, D & D work carried with others, show separately the respondent's cost for the year and cost chargeable to 

others (See definition of research, development, and demonstration in Uniform System of Accounts). 

2. Indicate in column (a) the applicable classification, as shown below: 

Classifications: 
A. Electric R, D & D Performed Internally: a. Overhead 

(1) Generation b. Underground 

a. hydroelectric (3) Distribution 

i. Recreation fish and wildlife (4) Regional Transmission and Market Operation 

ii Other hydroelectric (5) Environment (other than equipment) 

b. Fossil-fuel steam (6) Other (Classify and include items in excess of $50,000.} 

c. Internal combustion or gas turbine (7) Total Cost Incurred 

d. Nuclear B. Electric, R, D & D Performed Externally: 

e. Unconventional generation (1) Research Support to the electrical Research Council or the Electric 

f . Siting and heat rejection Power Research Institute 

(2) Transmission 

Line Classification Description 

No. (a) (b) 

1 B. Electric, R, D & D Performed Externally: 

2 (1) Electric Power Research Institute 2012 Nuclear Power Program 

3 2012 Efficiency and Innovative Technology 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) An Original (Mo, Da, Yr) 

End of 2012/04 (2) EJA Resubmission 12/31/2012 

RESEARCH, DEVE:LOPMENT, AND DEMONSTRATION ACTIVITIES (Continued) 

(2) Research Support to Edison Electric Institute 
(3) Research Support to Nuclear Power Groups 
(4) Research Support to Others (Classify) 
(5) Total Cost Incurred 

3. Include in column (c) all R, D & D items performed internally and in column (d) those items performed outside the company costing $50,000 or more, 
briefly describing the specific area of R, D & D (such as safety, corrosion control, pollution, automation, measurement, insul<ltion, type of appliance, etc.). 
Group items under $50,000 by classifications and indicate the number of items grouped. Under Other. (A (6) and B (4)) classify items by type of R, D & 
D activity. 

'I 

4. Show in column (e) the account number charged with expenses during the year or the account to which amounts were capitalized during the year, 
listing Account 107, Construction Work in Progress, first. Show in column (f) the amounts related to the account charged in column (e) 

5. Show in column (g) the total unamortized accumulating of costs of projects. This total must equal the balance in Account 188, Research, 
Development, and Demonstration Expenditures, Outstanding at the end of the year. 

6. If costs have not been segregated for R, D &D activities or projects, submit estimates for columns (c), (d), and (f) with such amounts identified by 
nEst." 

7. Report separately research and related testing facilities operated by the respondent. 

Costs Incurred Internally Costs Incurred Externally AMOUNTS CHARGED IN CURRENT YEAR Unamortized 
Line 

Current Year Current Year Account Amount Accumulation No. (c) 
(d) (e) (f) (g) 

1'1 

1 
489,646 930 489,646 2 

1,016,632 930 1,016,632 3 
,-I 

,- . 4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
r-

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 
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Name of Respondent 

Florida Power Corporation 

This ~ort Is: Date of Report 
(1) ~An Original (Mo, Da, Yr) 
(2) []A Resubmission 12/31/2012 

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES 

Year/Period of Report 

End of 2012/04 

1. Describe and show below costs incurred and accounts charged during the year for technological research, development, and demonstration (R, D & 
D) project initiated, continued or concluded during the year. Report also support given to others during the year for jointly-sponsored projects.(ldentify 
recipient regardless of affiliation.) For any R, D & D work carried with others, show separately the respondent's cost for the year and cost chargeable to 
others (See definition of research, development, and demonstration in Uniform System of Accounts). 
2. Indicate in column (a) the applicable classification, as shown below: 

Classifications: 
A. Electric R, D & D Performed Internally: 

( 1) Generation 
a. hydroelectric 

i. Recreation fish and wildlife 
ii Other hydroelectric 

b. Fossil-fuel steam 
c. Internal combustion or gas turbine 
d. Nuclear 
e. Unconventional generation 
f. Siting and heat rejection 

(2) Transmission 

line 
No. 

38 

Classification 

(a) 

FERC FORM NO. 1 (ED. 12-87) 

a. Overhead 
b. Underground 

(3) Distribution 
(4) Regional Transmission and Market Operation 
(5) Environment (other than equipment) 
(6) Other (Classify and include items in excess of $50,000.) 
(7) Total Cost Incurred 

B. Electric, R, D & D Performed Externally: 
(1) Research Support to the electrical Research Council or the Electric 

Power Research Institute 

Page 352 

Description 

(b) 



,-

,_,. 

,..-
) 

r-; 

,--
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Name of Respondent 

Florida Power Corporation 
This ~ort Is: Date of Report 
(1) ~An Original (Mo, Da, Yr) 
(2) EJA Resubmiss ion 12/31/2012 

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES (Continued) 

(2) Research Support to Edison Electric Institute 
(3) Research Support to Nuclear Power Groups 
(4) Research Support to Others (Classify) 
(5) Total Cost Incurred 

Year/Period of Report 

End of 2012/04 

3. Include in column (c) all R, D & D items performed internally and in column (d) those items performed outside the compa y costing $50,000 or more, 
briefly describing the specific area of R, D &,D (such as safety, corrosion control, pollution, automation, measurement, insulation, type of appliance, etc.). 
Group items under $50,000 by classifications and indicate the number of items grouped. Under Other, (A (6) and B (4)) classify items by type of R, D & 
D activity. 

4. Show in column (e) the account number charged with expenses during the year or the account to which amounts were capitalized during the year, 
listing Account 107, Construction Work in Progress, first. Show in column (f) the amounts related to the account charged in column (e) 
5. Show in column (g) the total unamortized accumulating of costs of projects. This total must equal the balance in Account 188, Research, 
Development, and Demonstration Expenditures, Outstanding at the end of the year. 

6. If costs have not been segregated for R, D &D activities or projects, submit estimates for co lumns (c), (d), and (f) with suc:h amounts identified by 
~~Est.,. 

7. Report separately research and related testing facilities operated by the respondent. 

Costs Incurred Internally Costs Incurred Externally 
Current Year Current Year 

(C) (d) 

AMOUNTS CHARGED IN CURRENT YEAR 

Account 

Unamortized 

Accumulation 
(g) 

Line 
No. 

_M 

37 
38 
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Florida Power Corporation 

of Report 
2012/Q4 

Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing accounts to 
Utility Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts in the appropriate lines and columns 
provided. In determining this segregation of salaries and wages originally charged to clearing accounts, a method of approximation 

substantially correct results may be used. 

Classification 
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Name 

Florida Power Corporation 

Classification 
Total 

,-, r·--------- ---------------5,601,844 310,450,697 

1 

95,871 106,372,097 

95,871 10,500,873 106,372,097 
r---- -- ------ ' ----------
' I 
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Name of Respondent 

Florida Power Corporation 

This Report Is: 

( 1) 00 An Original 
(2) 0 A Resubmission 

Date of Report 
(Mo, Da, Yr) 

12/31/2012 

COMMON UTILITY PLANT AND EXPENSES 

Year/Period of Report 

End of 2012/04 

1. Describe the property carried in the utility's accounts as common utility plant and show the book cost of such plant at end of year classified by 
accounts as provided by Plant Instruction 13, Common Utility Plant, of the Uniform System of Accounts. Also show the allocation of such plant costs to 
the respective departments using the common utility plant and explain the basis of allocation used, giving the allocation factors. 
2. Furnish the accumulated provisions for depreciation and amortization at end of year, showing the amounts and classifications of such accumulated 
provisions, and amounts allocated to utility departments using the Common utility plant to which such accumulated provisions relate, including 
explanation of basis of allocation and factors used. 
3. Give for the year the expenses of operation, maintenance, rents, depreciation, and amortization for common utility plant classified by accounts as 
provided by the Uniform System of Accounts. Show the allocation of such expenses to the departments using the common utility plant to which such 
expenses are related . Explain the basis of allocation used and give the factors of allocation. 
4. Give date of approval by the Commission for use of the common utility plant classification and reference to order of the Commission or other 
authorization. 

FERC FORM NO. 1 (ED. 12-87) Page 356 



Name of Respondent This ~ort Is: Date of Report Year/Period of Report 
Florida Power Corporation (1) An Original (Mo, Da, Yr) 

End of 2012/04 (2) flA Resubmission 12/31/2012 

AMOUNTS INCLUDED IN ISO/RTO SETTLEMENT STATEMENTS 

,..-,.. 
I 

1. The respondent shall report below the details called for concerning amounts it recorded in Account 555, Purchase Power, and Account 447, Sales for 
Resale, for items shown on ISO/RTO Settlement Statements. Transactions should be separately netted for each ISO/RTO administered energy market 
for purposes of determining whether an entity is a net seller or purchaser in a given hour. Net megawatt hours are to be used as the basis for determining 
whether a net purchase or sale has occurred. In each monthly reporting period, the hourly sale and purchase net amounts e1re to be aggregated and 
separately reported in Account 447, Sales for Resale, or Account 555, Purchased Power, respectively. 

Line Description of ltem(s) Balance at End of Balance at End of Balance at End of Balance at End of 
No_ Quarter 1 Quarter2 Quarter 3 Year 

(a) (b) (c) (d) (e) 
1 Energy 

2 Net Purchases (Account 555) 

3 Net Sales /Account 447) 

4 Transmission Rights 

5 Ancillary Services 

6 Other Items (list separately) 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

r - 25 

26 
r -

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

r -
46 TOTAL 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 
(1) An Original (Mo, Da, Yr) End of 2012/04 

Florida Power Corporation (2) fi A Resubmission 12/31/2012 

PURCHASES AND SALES OF ANCILLAR SERVICES 

Report the amounts for each type of ancillary service shown in column (a) for the year as specified in Order No. 888 and defined in the 

respondents Open Access Transmission Tariff. 

In columns for usage, report usage-related billing determinant and the unit of measure. 

(1) On line 1 columns (b), (c), (d), (e), (f) and (g) report the amount of ancillary services purchased and sold during the year. 

(2) On line 2 columns (b) (c), (d), (e), (f), and (g) report the amount of reactive supply and voltage control services purchased and sold 

during the year. 

(3) On line 3 columns (b) (c), (d), (e), (f), and (g) report the amount of regulation and frequency response services purchased and sold 

during the year. 

(4) On line 4 columns (b), (c), (d), (e), (f), and (g) report the amount of energy imbalance services purchased and sold during the year. 

(5) On lines 5 and 6, columns (b), (c), (d), (e), (f), and (g) report the amount of operating reserve spinning and supplement services 

purchased and sold during the period. 

(6) On line 7 columns (b), (c), (d), (e), (f), and (g) report the total amount of all other types ancillary services purchased or sold during 
the year. Include in a footnote and specify the amount for each type of other ancillary service provided. 

Amount Purchased for the Year Amount Sold for the Year 

Usage - Related Billing Determinant Usage - Related Billing Determinant 

Unit of Unit of 

LinE Type of Ancillary Service Number of Units Measure Dollars Number of Units Measure Dollars 

No. (a) (b) (c) (d) (e) (f) (g) 

1 Scheduling, System Control and Dispatch 30,027 mwh 269 65,740 2,329,133 

2 Reactive Supply and Voltage 30,027 mwh 4,196 57,505 2,852,732 

3 Regulation and Frequency Response 23,928 1,637,262 

4 Energy Imbalance -990,079 

5 Operating Reserve - Spinning 2,851 122,188 

6 Operating Reserve - Supplement 2,851 118,680 

7 Other 

8 Total (Lines 1 lhru 7) 60,054 4,465 152,875 6,069,916 
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Respondent 

Florida Power Corporation 
riod of Report 

2012/04 

,...- (1) Report the monthly peak load on the respondent's transmission system. If the respondent has two or more power systems which are not physically 
integrated, furnish the required information for each non-integrated system. 

r- (2) Report on Column (b) by month the transmission system's peak load. 

(3) Report on Columns (c) and (d) the specified information for each monthly transmission - system peak load reported on Column (b). 

'T' (4) Report on Columns (e) through 0) by month the system' monthly maximum megawatt load by statistical classifications. See General Instruction for 
the definition of each statistical classification . 

Monthly Peak Firm Network Firm Network Long-Term Firm Other Long- Short-Term Firm Other 
MW- Total Service for Point-to-point Term Firm Point-to-point Service 

Others Reservations Service Reservation 

(i) (j) 

II 

---
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Name of misf [g)~~ Is: ~b: g~~f,ort ,.. v"v~ of Report 

Florida Power Corporation 
End of 2012/04 

(2) =iA Resubmission 12/31/2012 

MONT -ll Y-ISO/RTO TRANSMISSION :MPEAKLOAD 

(1) Report the monthly peak load on the respondent's transmission system. If the Respondent has two or more power systems which are not physically 

integrated, furnish the required information for each non-integrated system. 
(2) Report on Column (b) by month the transmission system's peak load. 
(3) Report on Column (c) and (d) the specified information for each monthly transmission -system peak load reported on Column (b). 
(4) Report on Columns (e) through (i) by month the system's transmission usage by classification. Amounts reported as Through and Out Service in 

Column (g) are to be excluded from those amounts reported in Columns (e) and (f). 
(5) Amounts reported in Column (j) for Total Usage is the sum of Columns (h) and (i). 

I NAME OF SYSTEM: 

[Line Monthly Peak Day of Hour of Imports into Exports from Through and Network Point-to-Point Total Usage 

No. Month MW- Total Monthly Monthly ISO/RTO ISO/RTO Out Service Service Usage Service Usage 

Peak Peak 

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) 

1 January 

2 Febru<Yy 

3 March 

4[ Total for Quarter 1 

5[April 

6[May 

7[ June 

8[ Total for Quarter 2 

9[July 

10 I August 

1 ; ~onlomt.., 

12 Total lor Quarter 3 

1'1 October 

14 November 

1!"-i December 

16 Total lor Quarter 4 

17 TotaiYearto 

Date/Year 
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l"'"f Florida Power Corporation 

~ Report below the information called for concerning the disposition of electric energy generated, purchased, exchanged and wheeled during the year. 

. -

r-r 

-, 

,.-I 

,..-
' 

Line 
No • 

Item 

FERC FORM NO.1 (ED. 12-90) 

MegaWatt Hours 

Page 401a 

AL (Enter Total of Lines 22 Through 

(MUST EQUAL LINE 20) 

MegaWatt Hours 



Name 

Florida Power Corporation 

Report 
(Mo. Da, Yr) 
12/31/2012 

Year/Period rt 
End of 2012/Q4 

1. Report the monthly peak load and energy output. If the respondent has two or more power which are not physically integrated, furnish the required 

information for each non- integrated system. 
2. Report in column (b) by month the system's output in Megawatt hours for each month. 
3. Report in column (c) by month the non-requirements sales for resale. Include in the monthly amounts any energy losses associated with the sales. 
4. Report in column (d) by month the system's monthly maximum megawatt load (60 minute integration) associated with the system. 
5. Report in column (e) and (f) the specified information for each monthly peak load reported in column (d). 

Total Monthly Energy 

41 TOTAL 41,418,359 

FERC FORM NO. 1 (ED. 12-90) 

Monthly Non-Requirments 
Sales for Resale & 
Associated Losses 

(c) 

Page 401b 

Megawatts (See lnstr. 4) 

(d) 

Hour 



Name of Respondent This [!Jort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/04 
(2) DA Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) 

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in 
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated 
as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend 

more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a 

therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met. 7. Quantities of fuel burned (Line 38) and average cost 
per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one 

fuel is burned in a plant furnish only the composite heat rate for all fuels burned. 

Line Item Plant Plant 

No. Name: Anclote Name: Crystal River South 

(a) (b) (c) 

1 Kind of Plant (Internal Comb, Gas Turb, Nuclear Steam Steam 

2 Type of Constr (Conventional, Outdoor, Boiler, etc) Conventional Conventional 

3 Year Originally Constructed 1974 1966 

4 Year Last Unit was Installed 1978 1969 

5 Total Installed Cap (Max Gen Name Plate Ralings-MW) 1112.40 964.35 

6 Net Peak Demand on Plant- MW (60 minutes) 1029 872 

7 Plant Hours Connected to Load 14896 13471 

8 Net Continuous Plant Capability (Megawatts) 0 0 

9 When Not Limited by Condenser Water 1047 875 

10 When Limited by Condenser Water 1011 869 

11 Average Number of Employees 61 81 

12 Net Generation, Exclusive of Plant Use- KWh 1707239000 2503285000 

13 Cost of Plant: Land and Land Rights 1869309 2542053 

14 Structures and Improvements 39963147 88183805 

15 Equipment Costs 260042573 371687831 

16 Asset Retirement Costs 507681 4923474 

17 Total Cost 302382710 467337163 

18 Cost per KW of Installed Capacity (line 17/5) Including 271.8291 484.6136 

19 Production Expenses: Oper, Supv, & Engr 1559909 2326750 

20 Fuel 113657284 128540545 

21 Coolants and Water (Nuclear Plants Only) 0 0 
22 Steam Expenses 637693 5975227 
23 Steam From Other Sources 0 0 
24 Steam Transferred (Cr) 0 0 
25 Electric Expenses 7345 1845 
26 Mise Steam (or Nuclear) Power Expenses 4428415 1896731 
27 Rents 0 0 
28 Allowances 249831 2043214 
29 Maintenance Supervision and Engineering 609210 1059225 
30 Maintenance of Structures 583213 1077808 
31 Maintenance of Boiler (or reactor) Plant 1968503 4309584 
32 Maintenance of Electric Plant 1077588 1449678 
33 Maintenance of Mise Steam (or Nuclear) Plant 2978053 4106054 
34 Total Production Expenses 127757044 152786661 
35 Expenses per Net KWh 0.0748 0.0610 

36 Fuel: Kind (Coal, Gas, Oil, or Nuclear) Oil Gas Oil Coal 
37 Unit (Coal-tons/Oil-barrei/Gas-mcf/Nuclear-indicate) BBL MCF BBL Tons 
38 Quantity (Units) of Fuel Burned 90655 20314070 0 13966 1105167 0 
39 Avg Heat Coni - Fuel Burned (btu/indicate if nuclear) 6348927 1015000 0 5781899 24341 0 

40 Avg Cost of Fuel/unit, as Delvd f.o.b. during year 21.119 5.223 0.000 129.546 114.438 0.000 
41 Average Cost of Fuel per Unit Burned 78.566 5.223 0.000 115.175 114.278 0.000 
42 Average Cost of Fuel Burned per Million BTU 12.375 5.146 0.000 19.920~.695 0.000 
43 Average Cost of Fuel Burned per KWh Net Gen 0.158 0.064 0.000 0.000 0.050 0.000 
44 Average BTU per KWh Net Generation 12770.000 12403.000 0.000 0.000 10746.000 0.000 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 
Florida Power Corporation 

(1) An Original (Mo, Da, Yr) 
2012/04 (2) 0 A Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PlANT STATISTICS (large Plants)(Continued) 

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos. 
547 and 549 on line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on line 32, "Maintenance of Electric Plant" Indicate plants 
designed for peak load service. Designate automatically operated plants. 11. For a plant equipped with combinations of ft)Ssil fuel steam, nuclear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined 
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12. If a nuclear power generating plant, briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units 

.-r 

used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the 
report period and other physical and operating characteristics of plant. 

Plant Plant Plant line 
Name: Crystal River North Name: Suwanee Steam Name: Crystal River No. 

(d) (e) (f) 

Steam Steam Nuclear 1 
Conventional Conventional Conventional 2 

1982 1953 1977 3 
1984 1956 1977 4 

1478.52 147.00 0.00 5 
1432 130 0 6 

15333 18409 0 7 
0 0 0 8 

1442 131 0 9 
1422 129 0 10 

250 32 0 11 
7561483000 514723000 0 12 

0 22059 0 13 
326815120 5579893 0 14 

2067128461 33596199 0 15 
0 1726484 0 16 

2393943581 40924635 0 17 
1619.1486 278.3989 0 18 

7909934 558480 0 19 

289937269 34416799 0 20 

0 0 0 21 

16550083 2017011 0 22 

0 0 0 23 

0 0 0 24 

-11755 0 0 25 

4370604 458327 0 26 

0 0 0 27 

1442505 355032 0 28 

4018971 14224 0 29 

1499396 36042 0 30 

11195840 709135 0 31 

6922636 405887 0 32 

6347153 726919 0 33 

350182636 39697856 0 34 

0.0463 0.0771 0.0000 35 
r-, 

Oil Coal Oil Gas Nuclear 36 

BBl Tons BBl MCF MMBTU 37 

43028 3438036 0 1783 6522966 0 0 0 0 38 

5780422 23181 0 6393718 1019000 0 0 0 0 39 

r- 129.174 79.536 0.000 46.520 5.253 0.000 0.000 0.000 0.000 40 

126.814 81 .907 0.000 73.773 5.253 0.000 0.000 0.000 0.000 41 

21.939 3.533 0.000 11.474 5.156 0.000 0.000 0.000 0.000 42 

r- 0.000 0.037 0.000 0.199 0.067 0.000 0.000 0.000 0.000 43 

0.000 10540.000 0.000 17320.000 12928.000 0.000 0.000 0.000 0.000 44 
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Name of Respondent This [!Jort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/Q4 
(2) DA Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) {Continued) 

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in 

this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated 

as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend 

more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a 

therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met. 7. Quantities offuel burned (Line 38) and average cost 

per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one 

fuel is burned in a plant furnish only the composite heat rate for all fuels burned. 

Line Item Plant Plant 

No. Name: Bartow CC Name: Hines Energy Complex 

(a) (b) (c) 

1 Kind of Plant (Internal Comb, Gas Turb, Nuclear Gas Turbine Gas Turbine 

2 Type of Constr (Conventional, Outdoor, Boiler, etc) Conventional Conventional 

3 Year Originally Constructed 2009 1999 

4 Year Last Unit was Installed 2009 2007 

5 Total Installed Cap (Max Gen Name Plate Ratings-MW) 1253.00 2265.75 

6 Net Peak Demand on Plant - MW (60 minutes) 1155 2056 

7 Plant Hours Connected to Load 35937 30729 

8 Net Continuous Plant Capability (Megawatts} 0 0 

9 When Not Limited by Condenser Water 1235 2199 

10 When Limited by Condenser Water 1074 1912 

11 Average Number of Employees 146 68 

12 Net Generation, Exclusive of Plant Use- KWh 6858053000 12998510300 

13 Cost of Plant: Land and Land Rights 1805121 11012624 

14 Structures and Improvements 62720205 87776312 

15 Equipment Costs 599250340 1004006814 

16 Asset Retirement Costs 0 0 

17 Total Cost 663775666 1102795750 

18 Cost per KW of Installed Capacity (line 17/5) Including 529.7491 486.7244 

19 Production Expenses: Oper, Supv, & Engr 3625258 5175989 

20 Fuel 295058383 528859021 

21 Coolants and Water (Nuclear Plants Only) 0 0 

22 Steam Expenses 3523527 5160238 

23 Steam From Other Sources 0 0 

24 Steam Transferred (Cr) 0 0 

25 Electric Expenses 0 0 

26 Mise Steam (or Nuclear) Power Expenses 1237385 1544193 

27 Rents 0 0 

28 Allowances 281581 248618 

29 Maintenance Supervision and Engineering 605073 4196 

30 Maintenance of Structures 247775 73412 
31 Maintenance of Boiler (or reactor) Plant 0 0 
32 Maintenance of Electric Plant 6100540 8515566 

33 Maintenance of Mise Steam (or Nuclear) Plant 4601320 7443899 
34 Total Production Expenses 315280842 557025132 

35 Expenses per Net KWh 0.0460 0.0429 

36 Fuel: Kind (Coal, Gas, Oil, or Nuclear) Oil Gas Gas 

37 Unit (Coal-tons/Oil-barrei/Gas-mcf/Nuclear-indicate) BBL MCF MCF 

38 Quantity (Units) of Fuel Burned 1433 51205645 0 0 86252988 0 

39 Avg Heat Coni - Fuel Burned (btu/indicate if nuclear) 5764131 1011000 0 0 1012000 0 

40 Avg Cost of Fuel/unit, as Delvd f.o.b. during year 0.000 5.751 0.000 0.000 5.754 0.000 

41 Average Cost of Fuel per Unit Burned 117.130 5.751 0.000 0.000 5.754 0.000 

42 Average Cost of Fuel Burned per Million BTU 20.320 5.687 0.000 0.000 6.049 0.000 

43 Average Cost of Fuel Burned per KWh Net Gen 0.153 0.043 0.000 0.000 0.041 0.000 

44 Average BTU per KWh Net Generation 7552.000 7552.000 0.000 0.000 7151 .000 0.000 

FERC FORM NO.1 (REV.12-03) Page 402.1 



r 
r 

r 

r­
r-
r 

r 

r 

r 

,.­
I 

Name of Respondent This~ortls: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/04 (2) 0 A Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued) 

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos. 
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Ell~ctric Plant." Indicate plants 
designed for peak load service. Designate automatically operated plants. 11. For a plant equipped with combinations of fossil fuel steam. nuclear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However. if a gas-turbine unit functions in a combined 
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12. If a nuclear power genE!rating plant, briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units 
used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the 
report period and other physical and operating characteristics of plant. 

Plant Plant Plant Line 
Name: Tiger Bay Name: Avon Park Name: Bartow CT No. 

(d) (e) (f) 

Gas Turbine Gas Turbine Gas Turbine 1 
Conventional Conventional Conventional 2 

1997 1968 1972 3 
1997 1968 1972 4 

278.10 67.58 222.80 5 

218 59 202 6 
6376 24 103 7 

0 0 0 8 
231 70 226 9 
205 48 177 10 

0 0 0 11 

1252357000 478600 3824500 12 

0 60423 0 13 
10538970 459739 1107086 14 
64456910 9665748 27655134 15 

0 0 0 16 
74995880 10185910 28762220 17 

269.6723 150.7237 129.0943 18 

687203 107582 418509 19 

49101573 127820 609981 20 
0 0 0 21 

980250 94717 18291 22 
0 0 0 23 
0 0 0 24 
0 0 0 25 

520329 42784 334600 26 

0 0 0 27 

54843 515 2693 28 

7409 10853 0 29 
6012 55867 8856 30 

0 0 0 31 

536066 102864 363364 32 
884743 153408 1478217 33 

52778428 696410 3234511 34 
0.0421 1.4551 0.8457 35 

Gas Oil Gas Oill Gas 36 

MCF BBL MCF BBL MCF 37 

9370815 0 0 1080 3264 0 3917 22682 0 38 

1015000 0 0 5801852 1015000 0 5793464 1014000 0 39 

5.240 0.000 0.000 134.908 5.366 0.000 0.000 5.332 0.000 40 

5.240 0.000 0.000 100.716 5.366 0.000 107.135 5.321 0.000 41 

5.162 0.000 0.000 17.359 5.285 0.000 18.492 5.248 0.000 42 

0.039 0.000 0.000 0.347 0.106 0.000 0.221 0.063 0.000 43 

7596.000 0.000 0.000 20016.000 20018.000 0.000 11947.000 11947.000 0.000 44 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/Q4 (2) 0 A Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued) 

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in 
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated 

as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend 
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a 
therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met. 7. Quantities offuel burned (Line 38) and average cost 
per unit of fuel burned (line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on line 20. 8. If more than one 
fuel is burned in a plant furnish only the composite heat rate for all fuels burned. 

Line Item Plant Plant 
No. Name: Bayboro Name: Debary 

(a) (b) (c) 

1 Kind of Plant (Internal Comb, Gas Turb, Nuclear Gas Turbine Gas Turbine 

2 Type of Constr (Conventional, Outdoor, Boiler, etc) Conventional Conventional 

3 Year Originally Constructed 1973 1975 

4 Year Last Unit was Installed 1973 1992 

5 Total Installed Cap (Max Gen Name Plate Ratings-MW) 226.80 861.22 

6 Net Peak Demand on Plant- MW (60 minutes) 203 700 

7 Plant Hours Connected to Load 122 904 

8 Net Continuous Plant Capabnity (Megawatts) 0 0 

9 When Not Limited by Condenser Water 232 763 

10 When Limited by Condenser Water 174 636 

11 Average Number of Employees 0 14 

12 Net Generation, Exclusive of Plant Use - KWh 4994900 51215000 

13 Cost of Plant: Land and Land Rights 1597635 2055281 

14 Structures and Improvements 1692834 9729906 

15 Equipment Costs 24297608 155170086 

16 Asset Retirement Costs 0 0 

17 Total Cost 27588077 166955273 

18 Cost per KW of Installed Capacity (line 17/5) Including 121.6406 193.8590 

19 Production Expenses: Oper, Supv, & Engr 276597 1999093 

20 Fuel 1362626 4803167 

21 Coolants and Water (Nuclear Plants Only) 0 0 

22 Steam Expenses 160160 417957 

23 Steam From Other Sources 0 0 

24 Steam Transferred (Cr) 0 0 

25 Electric Expenses 0 0 

26 Mise Steam (or Nuclear) Power Expenses 50003 322963 

27 Rents 0 0 

28 Allowances 7610 14878 

29 Maintenance Supervision and Engineering 0 390 

30 Maintenance of Structures 11837 70027 

31 Maintenance of Boiler (or reactor) Plant 0 0 
32 Maintenance of Electric Plant 50940 574954 

33 Maintenance of Mise Steam (or Nuclear) Plant 130184 677767 

34 Total Production Expenses 2049957 8881196 

35 Expenses per Net KWh 0.4104 0.1734 

36 Fuel: Kind (Coal, Gas, Oil, or Nuclear) Oil Oil Gas 

37 Unit (Coal-tons/Oil-barrei/Gas-mcf/Nuclear-indicate) BBL BBL MCF 

38 Quantity (Units) of Fuel Burned 11756 0 0 16624 609917 0 

39 Avg Heat Con!- Fuel Burned (btu/indicate if nuclear) 5831660 0 0 5780919 1015000 0 

40 Avg Cost of Fuel/unit, as Delvd f.o.b. during year 134.082 0.000 0.000 136.827 5.252 0.000 

41 Average Cost of Fuel per Unit Burned 116.494 0.000 0.000 101.836 5.252 0.000 

42 Average Cost of Fuel Burned per Million BTU 19.976 0.000 0.000 17.616 5.173 0.000 

43 Average Cost of Fuel Burned per KWh Net Gen 0.274 0.000 0.000 0.246 0.072 0.000 

44 Average BTU per KWh Net Generation 13725.000 0.000 0.000 13967.000 13967.000 0.000 
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Name of Respondent This [!Jort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/04 (2) OA Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued) 

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, :System Control and Load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos. 
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants 
designed for peak load service. Designate automatically operated plants. 11 . For a plant equipped with combinations of fossil fuel steam, nuclear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined 
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12. If a nuclear power gen,~rat ing plant, briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units 
used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the 
report period and other physical and operating characteristics of plant. 

Plant Plant Plant Line 
Name: Higgins Name: Intercession City Name: RioPinar No. 

(d) (e) (f) 

Gas Turbine Gas Turbine Gas Turbine 1 

Conventional Conventional Conventional 2 

1969 1974 1970 3 

1971 2000 1970 4 

153.43 1310.20 19.29 5 

111 1087 14 6 

45 4921 3 7 

0 0 0 8 

116 1188 15 9 

105 986 12 10 

0 17 0 11 

831600 304789450 31000 12 

184271 746305 0 13 

758520 15960425 117281 14 

18732044 253295117 3454390 15 

0 0 0 16 

19674835 270001847 3571671 17 

128.2333 206.0768 185.1566 18 

166259 1937182 16779 19 

140655 25065737 11360 20 

0 0 0 21 

201584 949516 17460 22 

0 0 0 23 

0 0 0 24 

0 0 0 25 

57227 525259 7700 26 

0 0 0 27 

1014 46692 0 28 

0 95970 0 29 

0 176258 423 30 

0 0 0 31 

63156 262830 4361 32 

191559 3513758 4805 33 
821454 32573202 62888 34 

0.9878 0.1069 2.0286 35 

Oil Gas Oil Gas Oil 36 

BBL MCF BBL MCF BBL 37 

481 14478 0 23977 3887447 0 102 0 0 38 

5812890 1014000 0 5792635 1012000 0 5823529 0 0 39 

0.000 5.247 0.000 129.447 5.756 0.000 135.368 0.000 0.000 40 

98.689 5.247 0.000 106.425 5.756 0.000 108.651 0000 0.000 41 

16.978 5.173 0.000 18.373 5.690 0.000 18.657 0.000 0.000 42 

0.357 0.109 0.000 0.245 0.076 0.000 0.357 0.000 0.000 43 

21021 .000 21021.000 0.000 13357.000 13357.000 0.000 119161.000 0.000 0.000 44 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da , Yr) 

2012/Q4 (2) OA Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued) 

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in 
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated 
as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period . 5. If any employees attend 
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a 
therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met. 7. Quantities of fuel burned (Line 38) and average cost 
per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 54 7 (Line 42) as show on Line 20. 8. If more than one 
fuel is burned in a plant furnish only the composite heat rate for all fuels burned. 

Line Item Plant Plant 
No. Name: Suwannee CT Name: Turner 

(a) (b) (c) 

1 Kind of Plant (Internal Comb, Gas Turb, Nuclear Gas Turbine Gas Turbine 

2 Type of Constr (Conventional, Outdoor, Boiler, etc) Conventional Conventional 

3 Year Originally Constructed 1980 1970 

4 Year Last Unit was Installed 1980 1974 

5 Total Installed Cap (Max Gen Name Plate Ratlngs-MW) 183.60 180.98 

6 Net Peak Demand on Plant- MW (60 minutes) 174 158 

7 Plant Hours Connected to Load 323 271 

8 Net Continuous Plant Capability (Megawatts) 0 0 

9 When Not Limited by Condenser Water 193 181 

10 When Limited by Condenser Water 155 134 

11 Average Number of Employees 0 0 

12 Net Generation, Exclusive of Plant Use - KWh 12908640 13647000 

13 Cost of Plant: Land and Land Rights 0 824781 

14 Structures and Improvements 1471200 1591738 

15 Equipment Costs 33586808 26860082 

16 Asset Retirement Costs 0 0 

17 Total Cost 35058008 29276601 

18 Cost per KW of Installed Capacity (line 17/5) Including 190.9478 161.7671 

19 Production Expenses: Oper, Supv, & Engr 255798 215569 

20 Fuel 1197164 4340165 

21 Coolants and Water (Nuclear Plants Only) 0 0 

22 Steam Expenses 21057 58488 

23 Steam From Other Sources 0 0 

24 Steam Transferred (Cr) 0 0 

25 Electric Expenses 0 0 

26 Mise Steam (or Nuclear) Power Expenses 62993 99274 

27 Rents 0 0 

28 Allowances 4395 26383 

29 Maintenance Supervision and Engineering 17162 0 

30 Maintenance of Structures 305 30673 
31 Maintenance of Boiler (or reactor) Plant 0 0 
32 Maintenance of Electric Plant 261321 207082 

33 Maintenance of Mise Steam (or Nuclear) Plant 428301 112951 

34 Total Production Expenses 2248496 5090585 

35 Expenses per Net KWh 0.1742 0.3730 

36 Fuel: Kind (Coal, Gas, Oil, or Nuclear) Oil Gas Oil 

37 Unit (Coal-tons/Oil-barrei/Gas-mcf/Nuclear-indicate) BBL MCF BBL: 

38 Quantity (Units) of Fuel Burned 3667 159513 0 36476 0 0 

39 Avg Heat Cont - Fuel Burned (btu/indicate if nuclear) 5821653 1019000 0 5756744 0 0 

40 Avg Cost of Fuel/unit, as Delvd f.o.b. during year 0.000 5.282 0.000 130.239 0.000 0.000 

41 Average Cost of Fuel per Unit Burned 91 .553 5.282 0.000 117.287 0.000 0.000 

42 Average Cost of Fuel Burned per Million BTU 15.726 5.184 0.000 20.374 0.000 0.000 

43 Average Cost of Fuel Burned per KWh Net Gen 0.224 0.074 0.000 0.313 0.000 0.000 

44 Average BTU per KWh Net Generation 14245.000 14246.000 0.000 15387.000 0.000 0.000 
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Name of Respondent This wart Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) 

2012/04 (2) 0 A Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued) 

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants. report Operating Expenses, Account Nos. 
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants 
designed for peak load service. Designate automatically operated plants. 11. For a plant equipped with combinations of fossil fuel steam, nuclear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However. if a gas-turbine unit functions in a combined 
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12. If a nuclear power generating plant, briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units 
used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the 
report period and other physical and operating characteristics of plant. 

Plant Plant Plant Line 
Name: Univ. of Florida Name: Name: No. 

(d) (e) (f) 

Gas Turbine 1 

Conventional 2 

1994 3 

1994 4 

43.00 0.00 0.00 5 

47 0 0 6 

7779 0 0 7 

0 0 0 8 

47 0 0 9 

46 0 0 10 
11 0 0 11 

361306100 0 0 12 

0 0 0 13 

6574892 0 0 14 

37384796 0 0 15 

0 0 0 16 

43959688 0 0 17 

1022.3183 0 0 18 

495239 0 0 19 

16540021 0 0 20 

0 0 0 21 

950141 0 0 22 

0 0 0 23 

0 0 0 24 

0 0 0 25 

18186 0 0 26 

0 0 0 27 

43616 0 0 28 

42364 0 0 29 

584201 0 0 30 

0 0 0 31 

333858 0 0 32 

959113 0 0 33 

19966739 0 0 34 

0.0553 0.0000 0.0000 35 

Gas 36 

MCF 37 

3513836 0 0 0 0 0 0 0 0 38 

1015000 0 0 0 0 0 0 0 0 39 

4.593 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 40 

4.593 0.000 0.000 0.000 0.000 0000 0.000 0.000 0.000 41 

4.526 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 42 

0.045 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 43 

9869.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 44 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/Q4 
(2) QA Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued) 

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in 
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated 
as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend 
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a 
therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met. 7. Quantities of fuel burned (Line 38) and average cost 
per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one 
fuel is burned in a plant furnish only the composite heat rate for all fuels burned. 

Line Item Plant Plant 
No. Name: Name: 

(a) (b) (c) 

1 Kind of Plant (Internal Comb, Gas Turb, Nuclear 

2 Type of Constr (Conventional, Outdoor, Boiler, etc) 

3 Year Originally Constructed 

4 Year Last Unit was Installed 

5 Total Installed Cap (Max Gen Name Plate Ratings-MW) 0.00 0.00 

6 Net Peak Demand on Plant- MW (60 minutes) 0 0 
7 Plant Hours Connected to Load 0 0 

8 Net Continuous Plant Capability (Megawatts) 0 0 

9 When Not Limited by Condenser Water 0 0 

10 When Limited by Condenser Water 0 0 

11 Average Number of Employees 0 0 

12 Net Generation, Exclusive of Plant Use - KWh 0 0 

13 Cost of Plant: Land and Land Rights 0 0 

14 Structures and Improvements 0 0 

15 Equipment Costs 0 0 

16 Asset Retirement Costs 0 0 

17 Total Cost 0 0 

18 Cost per KW of Installed Capacity (line 17/5) Including 0 0 

19 Production Expenses: Oper, Supv, & Engr 0 0 

20 Fuel 0 0 

21 Coolants and Water (Nuclear Plants Only) 0 0 

22 Steam Expenses 0 0 

23 Steam From Other Sources 0 0 

24 Steam Transferred (Cr) 0 0 

25 Electric Expenses 0 0 

26 Mise Steam (or Nuclear) Power Expenses 0 0 

27 Rents 0 0 

28 Allowances 0 0 

29 Maintenance Supervision and Engineering 0 0 

30 Maintenance of Structures 0 0 
31 Maintenance of Boiler (or reactor) Plant 0 0 
32 Maintenance of Electric Plant 0 0 

33 Maintenance of Mise Steam (or Nuclear) Plant 0 0 

34 Total Production Expenses 0 0 

35 Expenses per Net KWh 0.0000 0.0000 

36 Fuel: Kind (Coal, Gas, Oil, or Nuclear) 

37 Unit (Coal-tons/Oil-barreiJGas-mcf/Nuclear-indicate) 

38 Quantity (Units) of Fuel Burned 0 0 0 0 0 0 

39 Avg Heat Coni- Fuel Burned (btu/indicate if nuclear) 0 0 0 0 0 0 

40 Avg Cost of Fuel/unit, as Delvd f.o.b. during year 0.000 0.000 0.000 0.000 0.000 0.000 

41 Average Cost of Fuel per Unit Burned 0.000 0.000 0.000 0.000 0.000 0.000 

42 Average Cost of Fuel Burned per Million BTU 0.000 0.000 0.000 0.000 0.000 0.000 

43 Average Cost of Fuel Burned per KWh Net Gen 0.000 0.000 0.000 0.000 0.000 0.000 

44 Average BTU per KWh Net Generation 0.000 0.000 0.000 0.000 0.000 0.000 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/04 (2) 0 A Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (large Plants)(Continued) 

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos. 
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants 
designed for peak load service. Designate automatically operated plants. 11. For a plant equipped with combinations of fossil fuel steam, nuclear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined 
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12. If a nuclear power gen,erating plant, briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units 
used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the 
report period and other physical and operating characteristics of plant. 

Plant Plant Plant Line 
Name: Name: Name: No. 

(d) (e) (f) 

1 

2 

3 

4 

0.00 0.00 0.00 5 

0 0 0 6 

0 0 0 7 

0 0 0 8 

0 0 0 9 
0 0 0 10 

0 0 0 11 

0 0 0 12 

0 0 0 13 

0 0 0 14 

0 0 0 15 

0 0 0 16 

0 0 0 17 

0 0 0 18 

0 0 0 19 

0 0 0 20 

0 0 0 21 

0 0 0 22 

0 0 0 23 

0 0 0 24 

0 0 0 25 

0 0 0 26 

0 0 0 27 

0 0 0 28 

0 0 0 29 

0 0 0 30 

0 0 0 31 

0 0 0 32 

0 0 0 33 

0 0 0 34 

0.0000 0.0000 0.0000 35 

36 

37 

0 0 0 0 0 0 0 0 0 38 

0 0 0 0 0 0 0 0 0 39 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 40 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 41 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 42 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 43 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 44 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/Q4 (2) OA Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued) 

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in 
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated 
as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend 
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a 
therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met. 7. Quantities of fuel burned (Line 38) and average cost 
per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one 
fuel is burned in a plant furnish only the composite heat rate for all fuels burned. 

Line Item Plant Plant 
No. Name: Name: 

(a) (b) (c) 

1 Kind of Plant (Internal Comb, Gas Turb, Nuclear 

2 Type of Constr (Conventional, Outdoor, Boiler, etc) 

3 Year Originally Constructed 

4 Year Last Unit was Installed 

5 Total Installed Cap {Max Gen Name Plate Ratings·MW) 0.00 0.00 

6 Net Peak Demand on Plant - MW (60 minutes) 0 0 

7 Plant Hours Connected to Load 0 0 

8 Net Continuous Plant Capability (Megawatts) 0 0 

9 When Not Limited by Condenser Water 0 0 

10 When Limited by Condenser Water 0 0 

11 Average Number of Employees 0 0 

12 Net Generation, Exclusive of Plant Use - KWh 0 0 

13 Cost of Plant: Land and Land Rights 0 0 

14 Structures and Improvements 0 0 

15 Equipment Costs 0 0 

16 Asset Retirement Costs 0 0 

17 Total Cost 0 0 

18 Cost per KW of Installed Capacity (line 17/5) Including 0 0 

19 Production Expenses: Oper, Supv, & Engr 0 0 

20 Fuel 0 0 

21 Coolants and Water (Nuclear Plants Only) 0 0 

22 Steam Expenses 0 0 

23 Steam From Other Sources 0 0 

24 Steam Transferred (Cr) 0 0 

25 Electric Expenses 0 0 

26 Mise Steam (or Nuclear) Power Expenses 0 0 
27 Rents 0 0 

28 Allowances 0 0 

29 Maintenance Supervision and Engineering 0 0 

30 Maintenance of Structures 0 0 
31 Maintenance of Boiler (or reactor) Plant 0 0 
32 Maintenance of Electric Plant 0 0 
33 Maintenance of Mise Steam (or Nuclear) Plant 0 0 
34 Total Production Expenses 0 0 

35 Expenses per Net KWh 0.0000 0.0000 

36 Fuel: Kind (Coal. Gas. Oil, or Nuclear) 

37 Unit (Coal-tons/Oil-barrei/Gas-mcf/Nuclear-indicate) 

38 Quantity (Units) of Fuel Burned 0 0 0 0 0 0 

39 Avg Heat Cont- Fuel Burned (btu/indicate if nuclear) 0 0 0 0 0 0 
40 Avg Cost of Fuel/unit, as Delvd f.o.b. during year 0.000 0.000 0.000 0.000 0.000 0.000 

41 Average Cost of Fuel per Unit Burned 0.000 0.000 0.000 0.000 0.000 0.000 

42 Average Cost of Fuel Burned per Million BTU 0.000 0.000 0.000 0.000 0.000 0.000 

43 Average Cost of Fuel Burned per KWh Net Gen 0.000 0.000 0.000 0.000 0.000 0.000 

44 Average BTU per KWh Net Generation 0.000 0.000 0.000 0.000 0.000 0.000 
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Name of Respondent This ~ort Is: Date of Report YeariPeriod of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012104 (2) 0 A Resubmission 1213112012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued) 

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos. 
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants 
designed for peak load service. Designate automatically operated plants. 11 . For a plant equipped with combinations cf fossil fuel steam, nuclear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined 
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12. If a nuclear power gent~rating plant, briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units 
used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the 
report period and other physical and operating characteristics of plant. 

Plant Plant Plant Line 
Name: Name: Name: No. 

(d) (e) (f) 

1 

2 

3 

4 

0.00 0.00 0.00 5 
0 0 0 6 

0 0 0 7 

0 0 0 8 
0 0 0 9 
0 0 0 10 

0 0 0 11 

0 0 0 12 

0 0 0 13 

0 0 0 14 

0 0 0 15 

0 0 0 16 

0 0 0 17 

0 0 0 18 

0 0 0 19 

0 0 0 20 

0 0 0 21 

0 0 0 22 

0 0 0 23 

0 0 0 24 

0 0 0 25 

0 0 0 26 

0 0 0 27 

0 0 0 28 

0 0 0 29 

0 0 0 30 

0 0 0 31 

0 0 0 32 

0 0 0 33 
0 0 0 34 

0.0000 0.0000 0.0000 35 

36 

37 

0 0 0 0 0 0 0 0 0 38 

0 0 0 0 0 0 0 0 0 39 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 40 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 41 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 42 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 43 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 44 
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Name of Respondent ThisWortls: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/Q4 (2) 0 A Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued) 

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in 
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated 
as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend 
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a 
therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met. 7. Quantities offuel burned (Line 38) and average cost 
per unit of fuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one 
fuel is burned in a plant furnish only the composite heat rate for all fuels burned. 

Line Item Plant Plant 
No. Name: Name: 

(a) (b) (c) 

1 Kind of Plant (Internal Comb, Gas Turb, Nuclear 

2 Type of Constr (Conventional, Outdoor, Boiler, etc) 

3 Year Originally Constructed 

4 Year Last Unit was Installed 

5 Total Installed Cap (Max Gen Name Plate Ratings-MW) 0.00 0.00 

6 Net Peak Demand on Plant· MW (60 minutes) 0 0 

7 Plant Hours Connected to Load 0 0 

8 Net Continuous Plant Capability (Megawatts) 0 0 

9 When Not Limited by Condenser Water 0 0 

10 When Limited by Condenser Water 0 0 

11 Average Number of Employees 0 0 

12 Net Generation, Exclusive of Plant Use - KWh 0 0 

13 Cost of Plant: Land and Land Rights 0 0 

14 Structures and Improvements 0 0 

15 Equipment Costs 0 0 

16 Asset Retirement Costs 0 0 

17 Total Cost 0 0 

18 Cost per KW of Installed Capacity (line 17/5) Including 0 0 

19 Production Expenses: Oper, Supv, & Engr 0 0 

20 Fuel 0 0 

21 Coolants and Water (Nuclear Plants Only} 0 0 

22 Steam Expenses 0 0 

23 Steam From Other Sources 0 0 

24 Steam Transferred (Cr) 0 0 

25 Electric Expenses 0 0 

26 Mise Steam (or Nuclear) Power Expenses 0 0 

27 Rents 0 0 

28 Allowances 0 0 

29 Maintenance Supervision and Engineering 0 0 

30 Maintenance of Structures 0 0 

31 Maintenance of Boiler (or reactor) Plant 0 0 

32 Maintenance of Electric Plant 0 0 

33 Maintenance of Mise Steam (or Nuclear) Plant 0 0 

34 Total Production Expenses 0 0 

35 Expenses per Net KWh 0.0000 0.0000 

36 Fuel: Kind (Coal, Gas, Oil, or Nuclear) 

37 Unit (Coal-tons/Oil-barrei/Gas-mcf/Nuclear-indicate) 

Quantity (Units) of Fuel Burned 0 0 0 0 0 0 

39 Avg Heat Cont - Fuel Burned (btu/indicate if nuclear) 0 0 0 0 0 0 

40 Avg Cost of Fuel/unit, as Delvd f.o.b. during year 0.000 0.000 0.000 0.000 0.000 0.000 

41 Average Cost of Fuel per Unit Burned 0.000 0.000 0.000 0.000 0.000 0.000 

42 Average Cost of Fuel Burned per Million BTU 0.000 0.000 0.000 0.000 0.000 0.000 

43 Average Cost of Fuel Burned per KWh Net Gen 0.000 0.000 0.000 0.000 0.000 0.000 

44 Average BTU per KWh Net Generation 0.000 0.000 0.000 0.000 0.000 0.000 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/Q4 (2) OA Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued) 

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos. 
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant" Indicate plants 
designed for peak load service. Designate automatically operated plants. 11 . For a plant equipped with combinations of fossil fuel steam, nuclear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined 
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12. If a nuclear power generating plant, briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units 
used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the 
report period and other physical and operating characteristics of plant. 

Plant Plant Plant Line 
Name: Name: Name: No. 

(d) (e) (f) 

1 

2 

3 

4 

0.00 0.00 0.00 5 

0 0 0 6 
0 0 0 7 

0 0 0 8 

0 0 0 9 

0 0 0 10 

0 0 0 11 

0 0 0 12 

0 0 0 13 

0 0 0 14 

0 0 0 15 

0 0 0 16 

0 0 0 17 

0 0 0 18 

0 0 0 19 

0 0 0 20 

0 0 0 21 

0 0 0 22 

0 0 0 23 

0 0 0 24 

0 0 0 25 

0 0 0 26 

0 0 0 27 

0 0 0 28 

0 0 0 29 

0 0 0 30 

0 0 0 31 

0 0 0 32 

0 0 0 33 

0 0 0 34 

0.0000 0.0000 0.0000 35 

36 

37 

0 0 0 0 0 0 0 0 0 38 

0 0 0 0 0 0 0 0 0 39 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 40 

0.000 0.000 0.000 0.000 0.000 0.000 0000 0.000 0.000 41 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 42 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 43 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 44 
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Name of Respondent This~rtls: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/Q4 
(2) OA Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued) 

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in 
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated 

as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend 
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a 
therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met. 7. Quantities offuel burned (Line 38) and average cost 
per unit offuel burned (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one 
fuel is burned in a plant furnish only the composite heat rate for all fuels burned. 

Line Item Plant Plant 

No. Name: Name: 
(a) (b) (c) 

1 Kind of Plant (Internal Comb, Gas Turb, Nuclear 

2 Type of Constr (Conventional, Outdoor, Boiler, etc) 

3 Year Originally Constructed 

4 Year Last Unit was Installed 

5 Total Installed Cap (Max Gen Name Plate Ratings-MW) 0.00 0.00 

6 Net Peak Demand on Plant- MW (60 minutes) 0 0 

7 Plant Hours Connected to Load 0 0 

8 Net Continuous Plant Capability (Megawatts) 0 0 

9 When Not Limited by Condenser Water 0 0 

10 When Limited by Condenser Water 0 0 

11 Average Number of Employees 0 0 

12 Net Generation, Exclusive of Plant Use- KWh 0 0 

13 Cost of Plant Land and Land Rights 0 0 

14 Structures and Improvements 0 0 

15 Equipment Costs 0 0 

16 Asset Retirement Costs 0 0 

17 Total Cost 0 0 

18 Cost per KW of Installed Capacity (line 17/5) Including 0 0 

19 Production Expenses: Oper, Supv, & Engr 0 0 

20 Fuel 0 0 

21 Coolants and Water (Nuclear Plants Only) 0 0 

22 Steam Expenses 0 0 

23 Steam From Other Sources 0 0 

24 Steam Transferred (Cr) 0 0 

25 Electric Expenses 0 0 

26 Mise Steam (or Nuclear) Power Expenses 0 0 

27 Rents 0 0 

28 Allowances 0 0 

29 Maintenance Supervision and Engineering 0 0 

30 Maintenance of Structures 0 0 
31 Maintenance of Boiler (or reactor) Plant 0 0 
32 Maintenance of Electric Plant 0 0 

33 Maintenance of Mise Steam (or Nuclear) Plant 0 0 

34 Total Production Expenses 0 0 

35 Expenses per Net KWh 0.0000 0.0000 

36 Fuel: Kind (Coal. Gas, Oil, or Nuclear) 

37 Unit (Coal-tons/Oil-barrei/Gas-mcf/Nuclear-indicate) 

38 Quantity (Units) of Fuel Burned 0 0 0 0 0 0 

39 Avg Heat Cont- Fuel Burned (btu/indicate if nuclear) 0 0 0 0 0 0 

40 Avg Cost of Fuel/unit, as Delvd f.o.b. during year 0.000 0.000 0.000 0.000 0.000 0.000 

41 Average Cost of Fuel per Unit Burned 0.000 0.000 0.000 0.000 0.000 0.000 

42 Average Cost of Fuel Burned per Million BTU 0.000 0.000 0.000 0.000 0.000 0.000 

43 Average Cost of Fuel Burned per KWh Net Gen 0.000 0.000 0.000 0.000 0.000 0.000 

44 Average BTU per KWh Net Generation 0.000 0.000 0.000 0.000 0.000 0.000 

FERC FORM NO. 1 (REV. 12-03) Page 402.7 



r-
Name of Respondent This l!Jort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/04 (2) 0 A Resubmission 12/31/2012 End of 
r-

r-
STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued) 

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operating Expenses, Account Nos. 
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants 
designed for peak load service. Designate automatically operated plants. 11. For a plant equipped with combinations of fossil fuel steam, nuclear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined 
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12. If a nuclear power generating plant, briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units 
used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the 
report period and other physical and operating characteristics of plant. 

Plant Plant Plant Line 
Name: Name: Name: No. 

(d) (e) (f) 

1 

2 

3 
4 

0.00 0.00 0.00 5 

0 0 0 6 

0 0 0 7 

0 0 0 8 

0 0 0 9 

0 0 0 10 

0 0 0 11 

0 0 0 12 

0 0 0 13 

0 0 0 14 

0 0 0 15 

0 0 0 16 

0 0 0 17 

0 0 0 18 

0 0 0 19 

0 0 0 20 

0 0 0 21 

0 0 0 22 

0 0 0 23 

0 0 0 24 
,- 0 0 0 25 

0 0 0 26 

0 0 0 27 

0 0 0 28 

0 0 0 29 

0 0 0 30 

0 0 0 31 

0 0 0 32 

0 0 0 33 

·- 0 0 0 34 

0.0000 0.0000 0.0000 35 ,- 36 

37 

0 0 0 0 0 0 0 0 0 38 
,- 0 0 0 0 0 0 0 0 0 39 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 40 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 41 ,- 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 42 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 43 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 44 

,-

,-
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/Q4 
(2) OA Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants) (Continued) 

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in 
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. Indicate by a footnote any plant leased or operated 

as a joint facility. 4. If net peak demand for 60 minutes is not available, give data which is available, specifying period. 5. If any employees attend 
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 6. If gas is used and purchased on a 
therm basis report the Btu content or the gas and the quantity of fuel burned converted to Met. 7. Quantities of fuel burned (line 38) and average cost 
per unit of fuel burned (line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20. 8. If more than one 
fuel is burned in a plant furnish only the composite heat rate for all fuels burned. 

Line Item Plant Plant 
No. Name: Name: 

(a) (b) (c) 

1 Kind of Plant (Internal Comb, Gas Turb, Nuclear 

2 Type of Constr (Conventional, Outdoor, Boiler, etc) 

3 Year Originally Constructed 

4 Year Last Unit was Installed 

5 Total Installed Cap (Max Gen Name Plate Ratings-MW) 0.00 0.00 

6 Net Peak Demand on Plant- MW (60 minutes) 0 0 

7 Plant Hours Connected to Load 0 0 

8 Net Continuous Plant CapabilitY (Megawatts) 0 0 

9 When Not Limited by Condenser Water 0 0 

10 When Limited by Condenser Water 0 0 

11 Average Number of Employees 0 0 

12 Net Generation, Exclusive of Plant Use - KWh 0 0 

13 Cost of Plant: Land and Land Rights 0 0 

14 Structures and Improvements 0 0 

15 Equipment Costs 0 0 

16 Asset Retirement Costs 0 0 

17 Total Cost 0 0 

18 Cost per KW of Installed Capacity (line 17/5} Including 0 0 

19 Production Expenses: Oper, Supv, & Engr 0 0 

20 Fuel 0 0 

21 Coolants and Water (Nuclear Plants Only) 0 0 

22 Steam Expenses 0 0 

23 Steam From Other Sources 0 0 

24 Steam Transferred (Cr) 0 0 

25 Electric Expenses 0 0 

26 Mise Steam (or Nuclear) Power Expenses 0 0 

27 Rents 0 0 

28 Allowances 0 0 

29 Maintenance Supervision and Engineering 0 0 

30 Maintenance of Structures 0 0 
31 Maintenance of Boiler (or reactor) Plant 0 0 
32 Maintenance of Electric Plant 0 0 

33 Maintenance of Mise Steam (or Nuclear) Plant 0 0 

34 Total Production Expenses 0 0 

35 Expenses per Net KWh 0.0000 0.0000 

36 Fuel: Kind (Coal, Gas, Oil, or Nuclear) 

37 Unit (Coal-tons/Oil-barrei/Gas-mcf/Nuclear-indicate) 

38 Quantity (Units) of Fuel Burned 0 0 0 0 0 0 

39 Avg Heat Cont - Fuel Burned (btu/indicate if nuclear) 0 0 0 0 0 0 

40 Avg Cost of Fuel/unit, as Delvd f.o.b . during year 0.000 0.000 0.000 0.000 0.000 0.000 

41 Average Cost of Fuel per Unit Burned 0.000 0.000 0.000 0.000 0.000 0.000 

42 Average Cost of Fuel Burned per Million BTU 0.000 0.000 0.000 0.000 0.000 0.000 

43 Average Cost of Fuel Burned per KWh Net Gen 0.000 0.000 0.000 0.000 0.000 0.000 

44 Average BTU per KWh Net Generation 0.000 0.000 0.000 0.000 0.000 0.000 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/04 (2) 0 A Resubmission 12/31/2012 End of 

STEAM-ELECTRIC GENERATING PLANT STATISTICS (Large Plants)(Continued) 

9. Items under Cost of Plant are based on U. S. of A. Accounts. Production expenses do not include Purchased Power, System Control and Load 
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT plants, report Operal ing Expenses, Account Nos. 
547 and 549 on Line 25 "Electric Expenses," and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants 
designed for peak load service. Designate automatically operated plants. 11. For a plant equipped with combinations of fossil fuel steam, nuclear 
steam, hydro, internal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined 
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12. If a nuclear power generating plant, briefly explain by 
footnote (a) accounting method for cost of power generated including any excess costs attributed to research and development; (b) types of cost units 
used for the various components of fuel cost; and (c) any other informative data concerning plant type fuel used, fuel enrichment type and quantity for the 
report period and other physical and operating characteristics of plant. 

Plant Plant Plant Line 
Name: Name: Name: No. 

(d) (e) (f) 

1 

2 

3 

4 
0.00 0.00 0.00 5 

0 0 0 6 

0 0 0 7 
0 0 0 8 

0 0 0 9 

0 0 0 10 

0 0 0 11 

0 0 0 12 

0 0 0 13 

0 0 0 14 

0 0 0 15 

0 0 0 16 

0 0 0 17 

0 0 0 18 

0 0 0 19 

0 0 0 20 

0 0 0 21 

0 0 0 22 

0 0 0 23 

0 0 0 24 

0 0 0 25 

0 0 0 26 

0 0 0 27 

0 0 0 28 

0 0 0 29 

0 0 0 30 

0 0 0 31 

0 0 0 32 

0 0 0 33 
0 0 0 34 

0.0000 0.0000 0.0000 35 

36 

37 

0 0 0 0 0 0 0 0 0 38 

0 0 0 0 0 0 0 0 0 39 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 40 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 41 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 42 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 43 

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 44 

,~ 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) 2S An Original (Mo. Da, Yr) 

Florida Power Corporation 1(2) A Resubmission 12/31/2012 2012/04 

FOOTNOTE DATA 

as joint operating facilities: 

However; on February 5, 2013, Duke Energy Corporation ("Duke Energy"), the parent of 
Florida Power Corporation d/b/a Progress Energy Florida, Inc. ("PEF") announced its 
intention to retire the Crystal River 3 ("CR3") nuclear power plant. The retirement is 
effective December 31, 2012. 

IFERC FORM N0.1 (ED.12-87) Page 450.1 



Name of 

Florida Power Corporation 

1. Large plants are hydro plants of 10,000 Kw or more of installed capacity (name plate ratings) 
If any plant is leased, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate such facts in 

footnote. If licensed project, give project number. 
If net peak demand for 60 minutes is not available, give that which is available specifying period. 
If a group of employees attends more than one generating plant, report on line 11 the approximate average number of employees assignable to each 

Line 
No. 

35 Expenses per net KWh 

FERC FORM N0.1 (REV.12-03) 

Item Licensed Project No. 0 
Name: 

FERC Licensed Project No. 

Plant Name: 
0 

- ---- - ~--~ -

0. 0.0000 

Page 406 



~ort Is: 
~An Original 
DA Resubmission End of 

The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts. Production Expenses 

not include Purchased Power, System control and Load Dispatching, and Other Expenses classified as "Other Power :Supply Expenses." 
6. Report as a separate plant any plant equipped with combinations of steam, hydro, internal combustion engine, or gas trurbine equipment. 

FERC Licensed Project No. 

Plant Name: 
0 

FERC FORM NO.1 (REV. 12-03) 

FERC Licensed Project No. 
Plant Name: 

Page 407 

0 FERC Licensed Project No. 
Plant Name: 

0 Line 
No. 



Name of Respondent This R~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

2012/04 (2) OA Resubmission 12/31/2012 End of 

PUMPED STORAGE GENERATING PlANT STATISTICS (Large Plants) 

1. large plants and pumped storage plants of 10,000 Kw or more of installed capacity (name plate ratings) 
2. If any plant is leased, operating under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate such facts in 
a footnote. Give project number. 
3. If net peak demand for 60 minutes is not available, give the which is available, specifying period. 
4. If a group of employees attends more than one generating plant, report on line 8 the approximate average number of employees assignable to each 
plant. 
5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts. Production Expenses 
do not include Purchased Power System Control and Load Dispatching, and Other Expenses classified as "Other Power Supply Expenses." 

line Item FERC licensed Project No. 
No. Plant Name: 

(a) (b) 

1 Type of Plant Construction (Conventional or Outdoor) 

2 Year Originally Constructed 

3 Year Last Unit was Installed 

4 Total installed cap (Gen name plate Rating in MW) 

5 Net Peak Demaind on Plant-Megawatts (60 minutes) 

6 Plant Hours Connect to Load While Generating 

7 Net Plant Capability (in megawatts) 

8 Average Number of Employees 

9 Generation, Exclusive of Plant Use- Kwh 

10 Energy Used for Pumping 

11 Net Output for Load (line 9 - line 1 0) - Kwh 

12 Cost of Plant 

13 Land and Land Rights 

14 Structures and Improvements 

15 Reservoirs, Dams, and Waterways 

16 Water Wheels, Turbines, and Generators 

17 Accessory Electric Equipment 

18 Miscellaneous Powerplant Equipment 

19 Roads, Railroads, and Bridges 

20 Asset Retirement Costs 

21 Total cost (total13 thru 20) 

22 Cost per KW of installed cap (line 21 /4) 

23 Production Expenses 

24 Operation Supervision and Engineering 

25 Water for Power 

26 Pumped Storage Expenses 

27 Electric Expenses 

28 Mise Pumped Storage Power generation Expenses 

29 Rents 

30 Maintenance Supervision and Engineering 

31 Maintenance of Structures 

32 Maintenance of Reservoirs, Dams, and Waterways 

33 Maintenance of Electric Plant 

34 Maintenance of Mise Pumped Storage Plant 

35 Production Exp Before Pumping Exp (24 thru 34) 

36 Pumping Expenses 

37 Total Production Exp (total 35 and 36) 

38 Expenses per KWh (line 37 I 9) 

FERC FORM N0.1 (REV. 12-03) Page 408 



Name of Respondent This mort Is: Date of Report 

II 

Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) 

2012104 (2) 0 A Resubmission 12/31/2012 End of 

PUMPED STORAGE GENERATING PLANT STATISTICS (Large Plants) (Continued) 

6. Pumping energy (line 1 0) is that energy measured as input to the plant for pumping purposes. 
7. Include on line 36 the cost of energy used in pumping into the storage reservoir. When this item cannot be accurately computed leave Lines 36, 37 
and 38 blank and describe at the bottom of the schedule the company's principal sources of pumping power. the estimatod amounts of energy from each 
station or other source that individually provides more than 10 percent of the total energy used for pumping, and production expenses per net MWH as 
reported herein for each source described. Group together stations and other resources which individually provide less than 10 percent of total pumping 
energy. If contracts are made with others to purchase power for pumping, give the supplier contract number. and date of contract. 

FERC Licensed Project No. FERC Licensed Project No. FERC Licensed Projnct No. ll~~~ I Plant Name: Plant Name: Plant Name: 
(c) (d) (e) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 
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Name of Respondent This 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) · An Original (Mo, Da, Yr) 

End of 2012/04 
(2) QA Resubmission 12/31/2012 

G NERATING PLANT STATISTICS (Small Plants) 

1. Small generating plants are steam plants of, less than 25,000 Kw; internal combustion and gas turbine-plants, conventional hydro plants and pumped 

storage plants of less than 10,000 Kw installed capacity (name plate rating). 2. Designate any plant leased from others, operated under a license from 

the Federal Energy Regulatory Commission, or operated as a joint facility, and give a concise statement of the facts in a footnote. If licensed project, 

give project number in footnote. 

Line 
Year l_lnstall~d Ca~actty fiet Peaf5 Net Generation 

Name of Plant Orig . Name Plate atin Demand Excluding Cost of Plant 
No. Canst. (lnMW) (6~1'1-) Plant Use 

(a) (b) (c) (e) (f) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 
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Name of Respondent This 00ort Is: Date of Report YearfPeriod of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012104 
(2) (]A Resubmission 1 1213112o12 

GENERATING PLANT STATISTICS (Small Plants} (Continued) 
3. List plants appropriately under subheadings for steam, hydro, nuclear, internal combustion and gas turbine plants. For nuclear, see instruction 11, 
Page 403. 4. If net peak demand for 60 minutes is not available, give the which is available, specifying period. 5. If any plant is equipped with 
combinations of steam, hydro internal combustion or gas turbine equipment, report each as a separate plant. However, if the exhaust heat from the gas 
turbine is utilized in a steam turbine regenerative feed water cycle, or for preheated combustion air in a boiler, report as one plant. 

r-
Plant Cost (lncl Asset Operation ProCiuctlon EXpenses Fuel Costs (in cents Line 
Retire. Costs) Per MW Exc'l. Fuel t-uel Mamtenance Kind of Fuel (per Million Btu) 

(g) (h) (I) Ul (k) (I) 
No. 

1 

2 

3 

I 4 
5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

=i 
24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 
I 39 

40 

41 

42 

43 

44 

45 

46 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

End of 2012/04 
(2) FJA Resubmission 12/31/2012 

TRANSMISSION LINE STATIST CS 

1. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132 
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage. 
2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report 
substation costs and expenses on this page. 
3. Report data by individual lines for all voltages if so required by a State commission. 
4. Exclude from this page any transmission Jines for which plant costs are included in Account 121, Nonutility Property. 
5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower; 
or (4) underground construction If a transmission line has more than one type of supporting structure, indicate the mileage of each type of construction 
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the 
remainder of the line. 
6 . Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is 
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report 
pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with 
respect to such structures are included in the expenses reported for the line designated. 

Line DESIGNATION (l'~d~d~~;~~~ Type of LE~GJ,~ ~ole 6files) Number 
No. other than u ~er%[0 · n~hnes 

Of 60 cycle 3 phase) Supporting report reuit males} 

From To Operating Designed 1 un ~l.V~~ure lu~t~!JWes Circuits 
Structure o o er 

(a) (b) (c) (e) oesir;ated ne 
(d) (g) (h) 

1 500KV LINES OVERHEAD 

2 CENTRAL FLORIDA KATHLEEN 500.0C 500.00 ST 44.22 1 

3 CRYSTAL RIVER SUB BROOKRJDGE 500.0( 500.00 ST 34.40 1 

4 BROOKRJDGE LAKE TARPON 500.0( 500.00 ST 37.63 1 

5 CRYSTAL RIVER SUB CENTRAL FLORIDA 500.0( 500.00 ST 52.91 1 

6 

7 230 KV LINES UNDERGROUND 

8 BARTOW PLANT NORTHEAST #5 230.0C 230.00 HPOF 3.91 1 

9 BARTOW PLANT NORTHEAST 230.0( 230.00 HPOF 3.98 1 

10 BARTOW PLANT NORTHEAST #6 230.0( 230.00 XLPE 3.86 1 
11 

12 230 KV LINES OVERHEAD 

13 AVON PARK FORT MEADE 230.0( 230.00 ST 22.87 1 

14 CP 2.14 

15 WH 19.86 

16 WP 0.94 

17 SP 1.22 

18 AVON PARK FISHEATING CREEK 230.0( 230.00 SP 9.02 1 

19 CP 17.05 

20 WH 3.29 

21 ANCLOTE PLANT LARGO 230.0( 230.00 SH 15.29 1 

22 SP 8.54 

23 ANCLOTE PLANT EAST CLEARWATER 230.0( 230.00 SH 15.30 1 

24 ANCLOTE PLANT SEVEN SPRINGS 230.0( 230.00 SP 7.71 1 

25 ALTAMONTE WOODS MERE 230.0( 230.00 WP 0.10 1 

26 CP 0.11 0.56 

27 WH 10.99 

28 SP 0.82 

29 BARCO LA CITY OF LAKELAND TIE 230.0( 230.00 WH 18.68 1 

30 BARCOLA PEBBLEDALE 230.0( 230.00 CP 3.86 1 

31 BROOKRIDGE BROOKRJDGE 230.0( 230.00 WP 0.21 1 

32 CRYSTAL RIVER CURLEW 230.0( 230.00 ST 78.02 78.14 1 

33 CRYSTAL RIVER CENTRAL FLORIDA 230.0( 230.00 ST 53.41 39.59 1 

34 CRYSTAL RIVER FT. WHITE 230.0( 230.00 WH 73.50 1 

35 CENTRAL FLORIDA SILVER SPRINGS 230.0( 230.00 ST 29.01 5.15 2 

36 TOTAL 4,396.05 718.54 100 
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Name of Respondent This mort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) 

End of 2012/04 
(2) EJA Resubmission 12/31/2012 

TRANSMISSION LINE STATISTICS (Continued) 

7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if 
you do not include Lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the same voltage, report the 
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g) 
8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another company, 
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leaseclline, or portion thereof, for 
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the 
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-t:>wner, basis of sharing 
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or 
other party is an associated company. 
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annu.al rent for year, and how 
determined. Specify whether lessee is an associated company. 
10. Base the plant cost figures called for in columns 0) to (I) on the book cost at end of year. 

COST OF LINE (Include in Golumn (j) Land, EXPENSES, EXCEPT DEPRECIATION AND TAXES 
Size of Land rights, and clearing right-of-way) 

Conductor 
and Material Land Construction and Total Cost Operation Maintenance Rents Total Line 

Other Costs Expenses Expenses 
(0) 

Expenses No. (i) (j) (k) (I) (m) (n) (p) 

1 
~156 KCM ACSR 2,282,211 20,844,985 23,127,196 2 
~335 KCM ACSR 12.76 12,298,496 12,311,26 3 
12335 KCM ACSR 4 
~335 KCM ACSR 9,84( 8.781,308 8,791,148 5 

6 

7 

?500KCM CU 1,985,950 1,985,950 8 
?500KCM CU 258,67C 2,114,191 2,372,861 9 

5000 KCMIL CU 114.49< 27,339,468 27,453,960 10 

11 

12 

1081 KCM ACSR 85,47€ 9,754,456 9,839,932 13 

954 KCMACSR 14 

954 KCMACSR 15 

954KCMACSR 16 

954KCMACSR 17 
1590 KCM ACSR 1,321,541 8,904,607 10,226,154 18 

1590 KCM ACSR 19 

1590 KCM ACSR 20 
590KCMACSR 517,825 6,553,395 7,071,220 21 

1590 KCM ACSR 22 

590 KCMACSR 1,035,85C 1,035.850 23 
?335 KCM AGAR 1,237,62< 1,387,201 2,624.829 24 

1590 KCMACSR 43,80J 2,163,772 2,207.575 25 
1590 KCM ACSR 26 
590KCMACSR 27 

1590 KCM ACSR 28 

590KCMACSR 133,00 5.449.804 5,582,811 29 

1622 KCM 3,432,84 3,432,843 30 

1590 KCM ACSR 110,27< 110,272 31 

1590 KCM ACSR 1,283,17 I 12,529,543 13,812,720 32 

1590 KCM ACSR 775,221 7,319,121 8,094,348 33 

~54 KCMACSR 219,431 11,174.956 11,394,387 34 
r590 KCM ACSR 442,021 4,001,573 4,443,600 35 

112,459,334 1,207,802,230 1,320,261,564 538,226 11,997,176 12,535,40 36 
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Name of Respondent This~rtls : Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

End of 2012/04 
(2) EJA Resubmission 12/31/2012 

TRANSMISSION LINE STATISTICS 

1. Report information concerning transmission lines, cost of li!Jes, and expenses for year. List each transmission line having nominal voltage of 132 
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage. 
2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report 
substation costs and expenses on this page. 
3. Report data by individual lines for all voltages if so required by a State commission. 
4. Exclude from this page any transmission lines for which plant costs are included in Account 121, Non utility Property. 
5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood. or steel poles; (3) tower; 
or (4) underground construction If a transmission line has more than one type of supporting structure, indicate the mileage of each type of construction 
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the 
remainder of the line. 
6. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is 
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report 
pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with 
respect to such structures are included in the expenses reported for the line designated. 

Line DESIGNATION (f~dl~~~;~~~ Type of LE~G~H ~ole wiles) t e s o Number 
No. other than u l?ergrounfhnes 

60 cvcle 3 ohase) Supporting report circuit miles) Of 

From To Operating Designed 1 un Q1lLY~!ure • U!J,::j.l!1J1h~res Circuits 
Structure of Anot er 

Desir;aled Lme 
(a) (b) (c) (d) (e) (g) (h) 

1 CENTRAL FLORIDA SORRENTO 2300( 230.00 CP 14.65 1 

2 SP 14.82 

3 CENTRAL FLORIDA WINDERMERE 230.0( 230.00 ST 69.76 46.61 1 

4 CRAWFORDVILLE PERRY 230.0( 230.00 ST 14.02 1.35 2 

5 WH 40.35 

6 CRAWFORDVILLE PORT ST. JOE 230.0( 230.00 WH 58.65 1 

7 SP 2.65 

8 SH 0.65 

9 CRYSTAL RIVER EAST SEVEN SPRINGS 230.0( 230.00 ST 2.90 1 

10 DEBARY ALTAMONTE 230.0( 230.00 SP 3.40 866 1 

11 WH 3.06 

12 ST 0.56 3.23 

13 CP 0.49 0.32 

14 DEBARY DELAND WEST 230.0( 230.00 WH 7.15 1 

15 WP 1.94 

16 CP 1.13 

17 DEBARY NORTH LONGWOOD 230.0( 230.00 WH 1.32 1 

18 CH 2.70 

19 ST 3.36 

20 CP 0.42 

21 SP 9.15 

22 DEARMAN SILVER SPRINGS NORTH 230.0( 230.00 CP 4.27 1 

23 ST 1.21 

24 DEBARY WINTER SPRINGS 230.0( 230.00 WH 3.23 1 

25 SP 16.76 

26 ST 0.58 

27 FORT WHITE SILVER SPRINGS 230.0( 230.00 ST 1.46 1 

28 SL 4.99 

29 CH 64.80 

30 CP 3.21 

31 40TH ST PASADENA FSP 230.0( 230.00 CP 0.19 1 

32 SP 4.02 

33 FORT MEADE VANDOLAH 230.0C 230.00 SP 1.20 1 

34 WH 21 .05 

35 CP 1.80 

36 TOTAL 4,396.05 718.54 100 
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Name of Respondent This~ortls: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) 

End of 2012/04 
(2) OA Resubmission 12/31/2012 

TRANSMISSION LINE STATISTICS (Continued) 

7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if 
you do not include Lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the same voltage, report the 
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g) 
8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is l•~ased from another company, 
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for 
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the 
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing 
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or 
other party is an associated company. 
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how 
determined. Specify whether lessee is an associated company. 
10. Base the plant cost figures called for in columns fj) to {I) on the book cost at end of year. 

l;U~ I Ut- LINt: (lnCIU<le In l;OIUmn U) Lana, 
EXPENSES, EXCEPT DEPRECIATION AND TAXES 

Size of Land rights, and clearing right-of-way) 

Conductor 

and Material Land Construction and Total Cost Operation Maintenance Rents Total Line 
Other Costs Expenses Expenses 

(o) 
Expenses 

No. (i) fj) (k) (I) (m) (n) (p) 

590KCMACSR 1,621,13 10,479,800 12,100,937 1 

1590 KCM ACSR 2 

1590 KCM ACSR 1,128,34 8,284,105 9,412,448 3 
954 KCMACSR 1,914,791 6,349,222 8,264,013 4 
954 KCMACSR 5 
~54 KCMACSR 626,501 8,968,490 9,594,996 6 
954 KCMACSR 7 
954 KCMACSR 8 

1590 KCM ACSR 66,391 139,498 205,889 9 
1590 KCM ACSR 284,75 2,865,499 3,150,256 10 

~590 KCM ACSR 11 
1590 KCM ACSR 12 
1590/1431 KCM 13 
~590 KCM ACSR 575,81~ 3,111,631 3,687,450 14 

1590 KCMACSR 15 
~590 KCMACSR 16 
~54 KCMACSR 233,626 3,280.425 3,514,051 17 
~54 KCMACSR 18 
1590 KCM ACSR 19 
1431 KCM ACSR 20 
590 KCMACSR 21 

954 KCMACSR 195,181 1,632,554 1,827.735 22 

954 KCMACSR 23 
590 KCMACSR 1,073,67J 10.811,176 11,884,849 24 

1590 KCM ACSR 25 
1590 KCM ACSR 26 

95 KCMACSR 449,98C 4,624,475 5,074.455 27 
95KCMACSR 28 
95 KCMACSR 29 

954 KCMACSR 30 

590KCMACSR 2,51C 2,085,849 2,088,359 31 

1590 KCM ACSR 32 
954 KCMACSR 63,92~ 4,775,524 4,839,447 33 
954 KCMACSR 34 
954 KCMACSR 35 

112,459,334 1 ,207,802,230 1,320,261,564 538,226 11,997,176 12,535,40 36 
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Name of Respondent This~rtls: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) . An Original (Mo, Da, Yr) 

End of 2012/04 
(2) [jA Resubmission 12/31/2012 

TRANSMISSION LINE STATIST CS 

1. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132 
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage. 
2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report 
substation costs and expenses on this page. 
3. Report data by individual lines for all voltages if so required by a State commission. 
4. Exclude from this page any transmission lines for which plant costs are included in Account 121, Non utility Property. 
5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower; 
or (4) underground construction If a transmission line has more than one type of supporting structure, indicate the mileage of each type of construction 
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the 
remainder of the line. 
6. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is 
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report 
pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with 
respect to such structures are included in the expenses reported for the line designated. 

Line DESIGNATION ~~d'i~~~~~~~ Type of LE~Gtft~ ~gle Jriles) Number 
No. other than u WergroumFhnes 

Of 60cvcle 3 phase) Supporting report circuit miles) 

From To Operating Designed 
1 un ~lfiJCture !U~f~1~~es Circuits 

Structure of. Lin~ o ~o r 
(a) (b) (c) (e) Des1fl)a ed ne 

(d) (g) (h) 

1 FORTMEADE WEST LAKE WALES 230.0( 230.00 ST 3.07 1 

2 WH 16.68 

3 SP 3.02 1 

4 TIGER BAY TECO 230.0( 230.00 CP 0.10 1 

5 ST 5.86 

6 WH 1.38 

7 HINES ENERGY FORT MEADE 230.0( 230.00 SP 6.41 1 

8 HINES ENERGY BARCO LA 230.0( 230.00 SP 3.09 1 

9 HINES ENERGY BARCOLA (2ND CIRCUIT) 230.0( 230.00 SP 3.09 1 

10 HINES ENERGY TIGER BAY 230.0( 230.00 SP 0.60 3.51 

11 HINES PLANT HINES 230.0( 230.00 SP 1.64 

12 HINES WEST LAKE WALES 230.0( 230.00 SP 20.57 1 

13 OLD SUB NORTH NEW SUB NORTH 230.0( 230.00 SP 0.22 1 

14 INTERCESSION CITY LAKE BRYAN 2ND CIRCUIT 230.0( 230.00 SP 7.84 1 
15 KATHLEEN WEST LAKELAND 230.0( 230.00 WH 14.50 1 

16 CP 1.31 

17 KATHLEEN ZEPHYRHILLS NORTH 230.0( 230.00 WH 0.83 1 

18 CP 8.70 

19 WP 1.35 

20 LARGO PASADENA 230.0( 230.00 ST 1.61 1 

21 SP 13.13 

LAKE TARPON CURLEW 230.0( 230.00 ST 4.32 1 

23 LAKE TARPON HIGGINS 230.0( 230.00 CP 2.57 1 

24 SP 3.02 

25 LAKE TARPON LARGO 230.0( 230.00 SP 14.49 1 

26 CP 2.90 

27 LAKE TARPON SEVEN SPRINGS 230.0( 230.00 ST 2.90 1 

28 LAKE TARPON TECO EXIST 230.0( 230.00 ST 0.68 1 

29 SP 0.81 

30 NORTHEAST CURLEW 230.0( 230.00 ST 16.95 12.78 1 

31 NORTHEAST 40TH ST. 230.0( 230.00 CP 0.16 1 

32 SP 8.25 

33 NORTH LONGWOOD PIEDMONT 230.0C 230.00 SP 0.31 4.04 1 
34 WH 6.16 

35 NORTH LONGWOOD FP&L CO TIE 230.0 230.00 SP 4.04 1 

36 TOTAL 4,396.05 718.54 100 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da. Yr) 

End of 2012/04 
(2) OA Resubmission 12/31/2012 

TRANSMISSION LINE STATISTICS (Continued) 

7. Do not report the same transmission line structure twice. Report lower voltage lines and higher voltage lines as one line. Designate in a footnote if 
you do not include lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the same voltage, report the 
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g) 
8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another company, 
give name of lessor, date and terms of lease, and amount of rent for year. For any transmission line other than a leased line. or portion thereof, for 
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a su<:cinct statement explaining the 
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line. name of co-owner. basis of sharing 
expenses of the line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or 
other party is an associated company. 
9. Designate any transmission line leased to another company and give name of lessee, date and terms of lease, annual rent for year, and how 
determined. Specify whether lessee is an associated company. 
10. Base the plant cost figures called for in columns 0) to (I) on the book cost at end of year. 

!,;U::S I UJ- LINt: {lnCIUOe 10 1.;01Umn (j) Lana, EXPENSES, EXCEPT DEPRECIATION AND TAXES 
Size of land rights, and clearing right-of-way) 

Conductor 

and Material land Construction and Total Cost Operation Maintenance Rents Total line 
Other Costs Expenses Expenses 

(o) 
Expenses 

No. (i) 0) (k) (I) (m) (n) (p) 

1081 KGM AGAR 108,37 5,374,009 5,482,386 1 

1081 KGM AGAR 2 

1622 AGSSrrw 3 

1590/1081 KGM 359,56 133,977 493,540 4 

1081 KGM ACAR 5 

1081/954 KCM 6 

954 KCMACSR 3,130,200 3,130,20C 7 

954 KCMACSR 1,767,734 1,767,734 8 

954 KCMACSR 1,449,137 1,449,131 9 

954 KCMACSR 1,376,690 1,376,690 10 

954 KCMACSR 1,573,68C 1,573,68( 11 

1622 ACSSfrW 10,406,54 35,815,449 46,221 ,992 12 

2335 KCM ACAR 194,088 194,088 13 

~622ACSSTW 6,055,949 6,055,949 14 

1590 KCM ACSR 507,36 4,154,245 4,661,608 15 

590KCMACSR 16 

590 KCMAGSR 275,09r 3,886,284 4,161,381 17 

1590 KCM ACSR 18 

~590 KCM ACSR 19 

1590 KCM ACSR 152.47 3,247,219 3,399,694 20 

1590 KCM ACSR 21 

~590 KCMACSR 959,079 959,079 22 

1590 KCMACSR 15,69E 1,731,941 1,747,640 23 

1590KCMAGSR 24 

~590 KCM ACSR 412,56J 8,589,250 9,001,813 25 

1590 KCM ACSR 26 

1590 KCM ACSR 189,33S 868,155 1,057,493 27 

~590 KCMACSR 197,855 197,855 28 

1590 KGMACSR 29 

1590 KGM ACSR 1.524,95S 3,463,991 4,988,949 30 

1590 KCA AGSR 288,07€ 9,012,26( 9,300,336 31 

1081 KCA AGAR 32 

954 KCMAGSR 16,83~ 1,423,472 1,440,306 33 

954 KGMACSR 34 

954 KGMACSR 207,841 1,990,763 2,198,604 35 

112,459,334 1,207,802,230 1,320,261 ,564 538,226 11,997,176 12,535.40 36 
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Name of Respondent This 'i!Jort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Oa, Yr} 

End of 2012/04 
(2) EJA Resubmission 12/31/2012 

TRANSMISSION LINE STATIST cs 
1. Report information concerning transmission lines, cost of lir1es, and expenses for year. List each transmission line having nominal voltage of 132 
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage. 
2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report 
substation costs and expenses on this page. 
3. Report data by individual lines for all voltages if so required by a State commission. 
4. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property. 
5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower; 
or (4) underground construction If a transmission line has more than one type of supporting structure. indicate the mileage of each type of construction 
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the 
remainder of the line. 
6 . Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is 
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report 
pole miles of line on leased or partly owned structures in column (g) . In a footnote, explain the basis of such occupancy and state whether expenses with 
respect to such structures are included in the expenses reported for the line designated. 

Line DESIGNATION o~d~J~~~~~~ Type of LE~GJ;~ ~~~ Jriles) Number 
No. other than u ~ergroun~lmes 

Of 60 cvcle 3 ohase) Supporting report circuit miles) 

From To Operating Designed Structure 
un ~nY~!ure lugf1fL~rs Circuits 

(a) (b) (c) (e) Desi~;aled me 
(d) (g) (h) 

1 WH 2.77 

2 NORTH LONGWOOD RIO PINAR 230.0( 230.00 SP 0.58 3.94 1 

3 CP 0.21 

4 AT 10.91 

5 NEWBERRY WILCOX 230.0( 230.00 SP 19.33 1 

6 NORTHEAST PINELLAS 230.0( 230.00 CP 190 1 

7 PIEDMONT SORRENTO 230.0( 230.00 SP 4.24 1 

8 CP 6.45 

9 WH 4.79 

10 PIEDMONT WOODSMERE 230.0( 230.00 WH 6.72 1 

11 PORT ST. JOE GULF POWER 230.0( 230.00 ST 33.99 1 

12 RIO PINAR OUCTIE 230.0( 230.00 SP 0.52 1 

13 AT 2.19 

14 SILVER SPRINGS DELAND WEST 230.0( 230.00 SL 39.93 1 

15 SH 0.92 

16 SP 157 

17 SUWANNEE RIVER PLANT FORT WHITE 230.0( 230.00 ST 38.08 1 

18 SKY LAKE OUC TIE 230.0( 230.00 CP 2.40 1 

19 WP 2.22 

20 SUWANNEE PERRY 230.0C 230.00 ST 28.61 1 

21 SUWANNEE PEAKERS SUWANNEE 230.0( 230.00 WH 0.63 1 

22 SUWANNEE GEORGIA GPC TIE 230.0( 230.00 ST 18.36 1 

23 TIGER BAY FORTMEADE2 230.0( 230.00 SP 0.44 1.78 1 

24 ULMERTON LARGO 230.0( 230.00 ST 5.05 1 

25 VANDOLAH SEMINOLE 230.0( 230.00 SP 0.03 1 

26 VANDOLAH WHIDDEN 230.0( 230.00 SP 14.40 1 

27 WINDERMERE INTERCESSION CITY 230.0( 230.00 SP 15.07 1 

28 CP 0.14 

29 WINDERMERE WOODSMERE 230.0( 230.00 WH 4.68 1 

30 ST 1.82 

31 WEST LAKE WALES INTERCESSION CITY 230.0( 230.00 WH 1 

32 230.0C 230.00 SP 0.07 

33 WEST LAKE WALES FP&L TIE 230.0C 230.00 AT 58.48 1 

34 WEST LAKE WALES TECOTIE 230.0C 230.00 AT 2.29 1 
35 WINDERMERE OUCTIE 230.00 230.00 WH 1.31 1 

36 TOTAL 4,396.05 718.54 100 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) End of 2012104 
(2) EjA Resubmission 1213112012 

RANSMISSION LINE STATISTICS (Continued) 

7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if 
you do not include Lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the same voltage, report the 
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g) 
8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another company, 
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for 
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the 
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing 
expenses of the Line. and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or 
other party is an associated company. 
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how 
determined. Specify whether lessee is an associated company. 
10. Base the plant cost figures called for in columns 0) to (I) on the book cost at end of year. 

COST OF LINE (Include m Column 0) Land, EXPENSES, EXCEPT DEPRECIATION AND TAXES 
Size of Land rights, and clearing right-of-way) 

Conductor 
and Material Land Construction and Total Cost Operation Maintenance Rents Total line 

Other Costs Expenses Expenses 
(o) 

Expenses No. (i) 0) (k) (I) (m) (n) (p) 

~54KCMACSR 1 

~590 KCM ACSR 420,66! 2,228,582 2,649,250 2 

~54KCMACSR 3 

~54KCMACSR 4 

1590 KCM ACSR 661 ,11 5,771,156 6,432,274 5 

~54KCMACSR 8,106 8,106 6 

1590 KCMACSR 574,27 5,372,565 5,946,838 7 

1590 KCMACSR 8 

1590 KCM ACSR 9 

954KCMACSR 15,605 898,215 913,820 10 
95KCMACSR 71,741 2,691,104 2,762,851 11 

954KCMACSR 100,034 2,326,840 2,426,874 12 

954 KCMACSR 13 

590 KCMACSR 54,89C 7,019,157 7,074,047 14 

1590 KCM ACSR 15 

1590 KCM ACSR 16 

954 KCMACSR 199,66( 2,585,465 2,785,125 17 

54 KCMACSR 121,53( 1,392,894 1,514,424 18 

~54 KCMACSR 19 

95KCMACSR 151,751 1,320,102 1,471,856 20 

95KCMACSR 297,948 297,948 21 

~54 KCMACSR 104,19( 1,136,043 1,240,233 22 

~54 KCMACSR 779,443 779,443 23 

1590 KCM ACSR 601 ,041 835,445 1,436,493 24 

~54ACSSTW 376,498 376,498 25 

1622ACSSTW 2,965,99< 14,174,052 17,140,046 26 

~54 KCMACSR 135,961 6,494,064 6,630,032 27 

1622 ACSSfTW 28 

1590 KCM ACSR 19,73~ 1,195,553 1,215,292 29 

1590 KCM ACSR 30 

r- ~5411081 KCM 364,441 1,257,901 1,622,345 31 

1622ACSSTW 32 

~54KCMACSR 595,32 9,711 ,003 10,306,33( 33 

~54KCMACSR 17,34 339,005 356,347 34 

~54KCMACSR 513,323 513,323 35 

112,459,334 1,207,802,230 1,320,261,564 538,226 11,997,176 12,535,40 36 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) 

End of 2012/04 
(2) EJA Resubmisslon 1213112012 

TRANSMISSION UNE STATISTICS 

1. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage of 132 
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage. 
2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report 
substation costs and expenses on this page. 
3. Report data by individual lines for all voltages if so required by a State commission. 
4. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property. 
5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower; 
or (4) underground construction If a transmission line has more than one type of supporting structure. indicate the mileage of each type of construction 
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the 
remainder of the line. 
6. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is 
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report 
pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with 
respect to such structures are included in the expenses reported for the line designated. 

Line Ul:ol:ii~NJ\ IIVN ({~d~~~~~~~~ Type of LE~Gfu~ ~~le JViles) Number 
No. other than u. Wergrountflmes 

Of 60 cycle 3 phase) Supporting report circuit miles) 

To Operating Designed 
un q1fi;ICIUre 

· v~f~~lJitres Circuits 
From Structure of lm~ of ~~e er 
(a) (b) (c) (d) (e) Desi6}a ed 

(g) (h) 

1 WOODSMERE OUC TIE 230.0( 230.00 ST 0.92 1 

2 

3 OTHER TRANS. LINES OVERHEAD 115 & 69 2,823.15 441.80 

4 OTHER TRANS. LINES UNDERGROUND 115 50.36 

5 Expenses (columns M & N) 

6 Total Overhead Transmission Line Expenses 4.317.20 677.32 80 

7 (230, 115,69 Kv) 

8 NEW LINES FOR 2008 

9 CENTRAL FLORIDA BUSHNELL EAST 230.0C 230.00 SP 8.89 1 

10 LAKE BRYAN WINDERMERE 230.0( 230.00 SP 9.76 2 

11 BARTOW PLANT (OH) NORTHEAST (GENERATION 230.0( 230.00 SP 1.53 1 

12 NORTHEAST NORTHEAST (SUB BUS) 230.0( 230.00 SP 0.14 1 

13 

14 NEW LINES FOR 2009 

15 BARTOW PLANT NORTHEAST #7 230.0C 230.00 XLPE 3.84 1 

16 BARTOW PLANT NORTHEAST #8 230.0( 230.00 XLPE 3.92 1 

17 DUNDEE WEST LK WALES (OWL 1) 230.0( 230.00 SP 9.79 2 
18 DUNDEE WEST LK WALES (DWL2) 230.0C 230.00 SP 0.63 1 

19 

20 

21 BARTOW PLANT NORTHEAST #9 Duct Bnk 230.00 

22 

23 

24 

25 NEW LINES FOR 2010 

26 INTERCESSION CITY DUNDEE (ICD1) 230.0( 230.00 SP 20.26 2 

27 INTERCESSION CITY DUNDEE 2ND CIR (ICD2) 230.0( 230.00 SP 0.81 20.33 2 

28 AVALON GIFFORD 230.0( 230.00 SP 7.20 2 

29 STANTON PLANT (OUC) BITHLO (SPBX) 230.0( 230.00 SP 5.90 2 
30 SANFORD (FP&L) BITHLO (SBX) 230.0( 230.00 CP 0.01 

31 HOLDER HOLDER STRINGBUS 230.0( 230.00 CP 0.07 1 

32 

33 NEW LINE FOR 2011 

34 HINES WEST LK WALES CIR #2 230.0( 230.00 SP 0.76 20.26 1 

35 NEW LINES FOR 2012 

36 TOTAL 4,396.05 718.54 100 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

End of 2012/04 
(2) (]A Resubmission 12/31/2012 

TRANSMISSION LINE STATISTICS (Continued) 

7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if 
you do not include Lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the same voltage, report the 
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g) 
8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is l•~ased from another company, 
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for 
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a succinct statement explaining the 
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing 
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or 
other party is an associated company. 
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how 
determined. Specify whether lessee is an associated company. 
10. Base the plant cost figures called for in columns G) to (I) on the book cost at end of year. 

COST OF LINE (IOC:lUde 10 Column (J) land, EXPENSES, EXCEPT DEPRECIATION AND TAXES 
Size of Land rights. and clearing right-of-way) 

Conductor 
and Material Land Construction and Total Cost Operation Maintenance Rents Total Line 

Other Costs Expenses Expenses Expenses 
(i) G) (k) (I) (m) (n) (o) (p) No. 

954 KCMACSR 4,479 4,479 1 

2 
58,070,27€ 648,894,865 706,965,141 3 

88,13 12,217,727 12,305,859 4 

538,226 11,997,176 12,535.40< 5 
96,772,22 1,040,827,007 1,137,599,230 538,226 11,997,176 12,535,40< 6 

7 

8 
~622 ACSSfTW 4,175,41 6,804,301 10,979,718 9 
1622 ACSSfTW 1,360,15: 8,703,668 10,063,82.: 10 
1590 ACSR 2,376,418 2,376,418 11 
1590ACSR 490,157 490,157 12 

13 

14 
~000 KCMIL CU 114,49 27,339,468 27,453,96( 15 

OOOKCMILCU 114,49 27,339,468 27,453,960 16 

627 ACSSfTW 1,524,27 13,745,557 15,269,832 17 
627 ACSSfTW 2,203,108 2,203,108 18 

19 

20 

114,49 6,191,261 6,305,75J 21 

22 

23 
24 

25 
2627 ACSS!TW/HS 3,393,99t 30,344,508 33,738,504 26 
12627 ACSS!TW/HS 8,919,630 8,919,630 27 

~627 ACSSfTW 1,455,62 11,180,272 12,635,895 28 
1622 ACSSfTW 1,040,34f 10,480,01L 11,520,361 29 

1,782,471 1,782,471 30 
2627 ACSSfTW 75,864 75,864 31 

32 

33 
1622 ACCSfTW 611,34S 8,574,979 9,186,328 34 

35 

112,459,334 1,207,802,230 1,320,261 ,564 538,226 11 ,997,176 12,535,40 36 
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Name of Respondent This~rtls: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) 

End of 2012/04 
(2) [)A Resubmission 12/31/2012 

TRANSMISSION LINE STATIST CS 

1. Report information concerning transmission lines. cost of lines. and expenses for year. List each transmission line having nominal voltage of 132 
kilovolts or greater. Report transmission lines below these voltages in group totals only for each voltage. 
2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do not report 
substation costs and expenses on this page. 
3. Report data by individual lines for all voltages if so required by a State commission. 
4 . Exclude from this page any transmission lines for which plant costs are included in Account 121, Non utility Property. 
5. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower; 
or (4) underground construction If a transmission line has more than one type of supporting structure. indicate the mileage of each type of construction 
by the use of brackets and extra lines. Minor portions of a transmission line of a different type of construction need not be distinguished from the 

remainder of the line. 
6. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost of which is 
reported for the line designated; conversely, show in column (g) the pole miles of line on structures the cost of which is reported for another line. Report 
pole miles of line on leased or partly owned structures in column (g). In a footnote, explain the basis of such occupancy and state whether expenses with 
respect to such structures are included in the expenses reported for the line designated. 

Line UI:.:Siul'lf\ I IUI'I X~d1J~~;J~~ Type of LE~~;We ~ole Jrfles) Number 
No. other than u aergroun~hnes 

Of 60 cYcle 3 chase) Supporting report Circuit miles) 

From To Operating Designed Structure 
i un ~t[Y~!ure U!Jt\f11Wes Circuits 

Desifnaled 
o I)O er 

(a) (b) (c) (e) 
me 

(d) (g) (h) 

1 NORTHEAST DISSTON 230.0( 230.00 SP 5.83 
2 DISSTON DISSTON BUS (230KV) 0.14 

3 

4 

5 
6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 TOTAL 4,396.05 718.54 100 
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Name of Respondent This ~art Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

End of 2012/Q4 
(2) [JA Resubmission 12/31/2012 

TRANSMISSION LINE STATISTICS ((;onlinued) 

7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a footnote if 
you do not include Lower voltage lines with higher voltage lines. If two or more transmission line structures support lines of the same voltage, report the 
pole miles of the primary structure in column (f) and the pole miles of the other line(s) in column (g) 

( 
t 

8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another company, 
give name of lessor, date and terms of Lease, and amount of rent for year. For any transmission line other than a leased line, or portion thereof, for 
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, furnish a suc:cinct statement explaining the 
arrangement and giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-•~wner, basis of sharing 
expenses of the Line, and how the expenses borne by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or 
other party is an associated company. 
9. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how 
determined. Specify whether lessee is an associated company. 
10. Base the plant cost figures called for in columns 0) to (I) on the book cost at end of year. 

COST OF LINE (Include In COlumn 0) LanCI, EXPENSES, EXCEPT DEPRECIATION AND TAXES 
Size of Land rights, and clearing right-of-way) 

Conductor 

and Material Land Construction and Total Cost Operation Maintenance Rents Total Line 
Other Costs Expenses Expenses 

(o) 
Expenses 

No. (i) 0) (k) (I) (m) (n) (p) 

2,206,552 2,206,552 1 

2 

3 

4 

5 

6 
7 

8 
9 

10 

11 

12 

13 

14 

15 

16 
17 

18 

19 

20 
21 
22 

23 
24 

25 
26 
27 
28 
29 

30 
31 

32 

33 
34 
35 

112,459,334 1,207,802,230 1,320,261,564 538,226 11,997,176 12,535,40 36 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) .2S, An Original (Mo, Da, Yr) 

Florida Power Corporation 1(2) A Resubmission 12/31/2012 2012/Q4 

FOOTNOTE DATA 

r;5Chedule P!!le: 422.5 Line No.: 1 Column: f -----······ 
Account 156- Other Materials and Supplies .Material reclassed from account 155 during 2011. 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo. Da, Yr) 

End of 2012/Q4 
(2) [jA Resubmission 12/31/2012 

TRANSMISSION LINES ADDED DURING YEAR 

1. Report below the information called for concerning Transmission lines added or altered during the year. It is not necessary to report 

minor revisions of lines. 

2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. If actual 

costs of competed construction are not readily available for reporting columns (I) to (o), it is permissible to report in these columns the 

Line LINE lJI::::i ;I(.;NAIIUN L~~~h ::>UI-'t'V~ 'IN~ ::>TRUCTURE CIRCUITS PER STRUCTUR 

No. Type ,1-\Vt:ri:l!:le 
From To m Number per Present Ultimate 

Miles Miles 
(a) (b) (c) (d) (e) (f) (g) 

1 Bronson Chiefland 13.69 CP 10.00 1 1 

2 BC-107 IS-429 0.04 CP 12.00 2 

3 Boggy Marsh BMF-83 3.89 SP 21.00 1 1 

4 Brooksville West BWB-23-1 (Removal) -10.19 ST 

5 Brooksville West BWB-11-1 (Addition) 10.33 CP 5.00 2 2 

6 Cen Fla CFBE-3 0.61 SP 5.0C 1 1 

7 Chiefland Chiefland 2.53 CP 5.00 1 1 

8 IS-450-43 Chiefland 3.95 SP 100 1 1 

9 ED-62 ED-62-1/2 0.40 CP 2.00 2 2 

10 ICLB-232 ICLB-233 0.08 CP 2.00 1 1 

11 Havana Quincy (HQ) 8.67 SP 7.00 2 2 

12 Havana HQ-33 (HQ2) 8.60 SP 7.00 2 2 

13 Havana Quincy - TQ (Removal) -8.79 WH 

14 Havana JQ-594 (Removal) -1.15 WH 

15 Reddick RDW-30TAP 0.02 CP 8.00 1 1 

16 RW-131 RW-131-2 -{).15 CP 2.00 1 1 

17 JA-755 TAP APALACH -{).05 CP 13.00 1 1 

18 JA-772 TAP STGEORGE -0.58 CP 8.00 1 1 

19 BWR-80A BWR-88A 0.01 SP 5.00 2 3 

20 JASPER JW2-2 CH 100 1 1 

21 CS-138.5 STMARKSW 0.02 CP 1.00 1 1 

22 HANSON BIOMASS -{).05 CP 9.00 2 3 

23 HIGGINS DISSTON (REM) -2.95 SP 

24 NORTHEAST DISSTON 5.83 SP 9.00 I. 2 

25 DISSTON DK-3 -{).02 WP 3.00 1 1 

26 DISSTON DISSTON (DISB1) 0.14 SP 4.0C 1 1 

27 DlSSTON DISSTON (DISB2) 0.06 SP 2.0C 1 1 

28 DlSSTON DlSSTON (DlSB3) 0.08 SP 3.00 1 1 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 TOTAL 35.02 145.00 32 34 
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Name of Respondent This 'mort Is: Date ofReport Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) 

End of 2012/04 
(2) (]A Resubmission 12/31/2012 

TRAN MISSION LINES ADDED DURING YEAR (Continued) 

costs. Designate, however, if estimated amounts are reported. Include costs of Clearing Land and Rights-of-Way, and Roads and 

Trails, in column (I) with appropriate footnote, and costs of Underground Conduit in column (m). 

3. If design voltage differs from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase, 

indicate such other characteristic. 

CUNUUCIUKt> Voltage LINE COST Line 
Size Specification Conf~uration KV Land and Poles, Towers Conductors Asset Total No. 

and pacing (Ope{~ting) Land Rights and Fixtures and ~~vices Retir1
0
fosts 

(h) (i) 0) (I} (m) (pl 

1272 ACSS/TW VERTICAL 115 1,013,580 1,639,49£ 3,503,437 6,156,516 1 

210 C/U VERTICAL 115 10,12 7,188 -53,874 -36,562 2 

1272 ACSS/TW VERTICAL 115 3,780,775 689,791 -415,817 4,054,749 3 

336 ACSR VERTICAL 115 -167,436 -167,436 4 

1272 ACSS/TW VERTICAL 115 409,704 3,048,931 1,916,754 5,375,389 5 

1622 ACSS/TW VERTICAL 230 635,12 123,595 -40,326 718,392 6 

1272 ACSS/TW VERTICAL 115 390,484 421,508 811,992 7 

1272 ACSS/TW VERTICAL 115 170,301 38,634 -38,608 170,327 8 

1272 ACSS/TW VERTICAL 115 390,59E 217,241 -2,010 605,827 9 

1272 ACSS/TW VERTICAL 115 227,99( 114,153 -501 341,650 10 

1272 ACSS/TW VERTICAL 115 2,502,85E 1,821,064 4,323,920 11 

1272 ACSS/TW VERTICAL 115 197,15( 1,184,134 1,381,293 12 

336 ACSR VERTICAL 37,18 10,625 -186,241 -138,428 13 

4/0 ACSR VERTICAL 269,383 169,078 438,461 14 

954 ACSS/TW VERTICAL 115 1,249,35 781,639 .a7,348 1,943,644 15 

1272 ACSS/TW VERTICAL 115 409,18E 128,101 -30,247 507,040 16 

795 ACSS/TW DELTA 115 9,837,946 1,628,192 -355,041 11,111,097 17 

3364 ACSR DELTA 115 6,772,381 1,684,640 -397,024 8,06~~ 
1272 ACSS/TW VERTICAL 115 570,82 375,184 -48,518 897, 19 

4/0 ACSR HORIZONTAL 115 107,971 14,210 -2,973 119,214 20 

336 ACSR VERTICAL 115 101,85~ 65,449 167,304 21 

954 ACSS/TW VERTICAL 115 777,514 808,164 -114,518 1,471,160 22 

1622 ACSS/TW VERTICAL 115 -19,756 -19,756 23 

1622 ACSS/TW VERTICAL 230 3,345,31 1 397,571 3,742,884 24 

795 ACSR VERTICAL 115 133,961 61,409 -49,933 145,443 25 

2627 ACSS/TW DELTA 230 57,118 57,118 26 

795 ACSR VERTICAL 115 52,44C 13,154 65,594 27 

795 ACSR VERTICAL 115 17,97 15,651 33,624 28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

1,423,284 36.407.m 16,347,989 -1,841,093 52,337,952 44 
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Name of Respondent This~rtls: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) QA Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2. Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f). 

Line VOLTAGE (In MVa) 

No. Name and Location of Substation Character of Substation 
Primary Secondary Tertiary 

(a) (b) (c) (d) (e) 

1 32ND STREET- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

2 40TH STREET- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

3 40TH STREET- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 115.00 

4 51ST STREET- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

5 51ST STREET- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 115.00 

6 ALDERMAN- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

7 ANCLOTE- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 13.00 

8 ANCLOTE- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 21.00 

9 BAYBORO- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.09 

10 BAYVIEW- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

11 BAYWAY- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

12 BELLEAIR- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

13 BROOKER CREEK- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

14 BROOKSVILLE- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 69.00 12.00 

15 BROOKSVILLE- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 69.00 7.00 

16 BROOKSVILLE- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 13.00 

17 BROOKSVILLE ROCK- COASTAL FLORIDA REGION DIST- UNATTENDED 67.00 2.40 10.00 

18 BROOKSVILLE ROCK- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 4.16 

19 BUSHNELL EAST- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

20 CAMPS SECTION 7 MINE-COASTAL FLORIDA REGION DIST - UNATTENDED 69.00 4.00 

21 CENTER HILL- COASTAL FLORIDA REGION DIST- UNATTENDED 67.00 13.00 

22 CENTRAL PLAZA- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

23 CLEARWATER- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

24 CONSOLIDATED ROCK- COASTAL FLORIDA REGION DIST- UNATTENDED 66.00 0.44 

25 CROSS BAYOU- COASTAL FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

26 CROSSROADS- COASTAL FLORIDA REGION DIST - UNATTENDED 115.00 13.09 

27 CURLEW- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

28 DENHAM- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

29 DISSTON- COASTAL FLORIDA REGION DIST - UNATTENDED 115.00 69.00 

30 DISSTON- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

31 DUNEDIN- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

32 EAST CLEARWATER- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 69.00 14.00 

33 EAST CLEARWATER- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 115.00 

34 EAST CLEARWATER- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

35 EAST CLEARWATER- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

36 ELFERS -COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

37 FLORAL CITY- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

38 FLORA-MAR- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

39 FLORIDA ROCK- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 2.40 

40 FLORIDA ROCK - COASTL FLORIDA REGION DIST- UNATTENDED 69.00 4.16 
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Name of Respondent This 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) End of 2012/04 
(2) QA Resubmission 12/31/2012 

SUBSTATIONS(Continued) 

5. Show in columns (1), 0), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line 
Transformers Spare 

(In Service) (In MVa) In Service Transformers Type of Equipment Number of Units Total Capacity No. 
(lnMVa) 

(f) (g) (h) (i) G) (k) 

60 2 1 

60 2 2 

250 1 3 

80 2 4 

300 1 5 

90 3 6 

100 2 7 

12 2 8 

60 2 9 

100 2 10 

40 1 11 

80 2 12 

60 2 13 

150 1 14 

100 1 15 

60 2 16 

11 3 1 17 

9 3 1 18 

12 1 19 

18 4 1 20 

13 3 1 21 

60 2 22 

120 4 23 

2 1 3 24 

150 3 25 

80 2 26 

110 3 27 

90 3 28 

150 1 29 

80 2 30 

60 3 31 

200 1 32 

200 1 33 

250 1 34 

150 3 35 

100 2 36 

13 3 1 37 

100 2 38 

5 3 1 39 

5 3 1 40 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) CJA Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2. Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f) . 

Line VOLTAGE (In MVa) 
Name and Location of Substation Character of Substation No. Primary Secondary Tertiary 

(a) (b) (c) (d) (e) 

1 G.E. PINELLAS- COASTAL FLORIDA REGION DIST- UNATTENDED 67.00 13.00 

2 GATEWAY- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

3 HAMMOCK- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 4.00 

4 HAMMOCK- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 4.16 

5 HERNANDO AIRPORT- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 12.47 

6 HIGHLANDS -COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

7 HIGGINS PLANT- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

8 KENNETH CITY- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

9 LAND-O-LAKES- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

10 LARGO -COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

11 LARGO- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 69.00 13.00 

12 LARGO- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 69.00 5.00 

13 LARGO- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

14 MAXIMO- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

15 NEW PORT RICHEY- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

16 NORTHEAST- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 115.00 15.00 

17 NORTHEAST- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.09 

18 OAKHURST- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

19 PALM HARBOR- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 69.00 14.00 

20 PALM HARBOR- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

21 PASADENA- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 115.00 

22 PASADENA- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

23 PILSBURY- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

24 PINELLAS WELL FIELD- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 4.00 

25 PORT RICHEY WEST- COASTAL FLORIDA REGION DIST - UNATTENDED 115.00 13.00 

26 SAFETY HARBOR- COASTAL FLORIDA REGION DIST - UNATTENDED 115.00 13.09 

27 SEMINOLE- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

28 SEMINOLE- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.09 

29 SEVEN SPRINGS- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

30 SEVEN SPRINGS- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 115.00 

31 SIXTEENTH ST.- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

32 STARKEY ROAD- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

33 TANGERINE- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 8.00 

34 TARPON SPRINGS- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 69.00 

35 TARPON SPRINGS- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

36 TAYLOR AVE.- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

37 TRI-CITY- COASTAL FLORIDA REGION DIST - UNATTENDED 115.00 13.00 

38 TRILBY- COASTAL FLORIDA REGION DIST- UNATTENDED 67.00 13.09 

39 ULMERTON- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 115.00 14.00 

40 ULMERTON- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.00 
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Name of Respondent This 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) EjA Resubmission 12/31/2012 

SUBSTATIONS {Continued) 

5. Show in columns (1), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line 
Transformers Spare 

(In Service) (In MVa) In Service Transformers Type of Equipment Number of Units Total Capacity No. 
(In MVa) 

(f) (g) (h) (i) U) (k) 

40 2 1 

90 3 2 

20 1 3 

19 2 4 

30 1 5 

80 2 6 

170 2 7 

60 2 8 

30 1 9 

200 1 10 

200 1 11 

200 1 12 

100 2 13 

150 3 14 

60 2 15 

600 2 16 

100 2 17 

90 3 18 

250 1 19 

60 2 20 

250 1 21 

80 2 22 

100 2 23 

5 3 1 24 

90 3 25 

80 2 26 

250 1 27 

100 2 28 

90 3 29 

750 3 30 

80 2 31 

80 2 32 

30 1 33 

150 1 34 

100 2 35 

80 2 36 

60 2 37 

9 3 1 38 

450 2 39 

100 2 40 
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Name of Respondent This 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo. Da, Yr) 

End of 2012/04 
(2) [jA Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2. Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f). 

Line VOLTAGE (In MVa) 
Name and Location of Substation Character of Substation No. Primary Secondary Tertiary 

(a) (b) (c) (d) (e) 

1 ULMERTON WEST- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

2 VINOY- COASTAL FLORIDA REGION DIST- UNATTENDED 115.00 13.09 

3 WALSINGHAM- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

4 ZEPHYRHILLS -COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

5 ZEPHYRHILLS NORTH- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

6 ZEPHYRHILLS NORTH- COASTAL FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

7 ZEPHYRHILLS NORTH- COASTAL FLORIDA REGION DIST- UNATTENDED 230.00 115.00 

8 

9 

10 ALACHUA - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

11 APALACHICOLA- NORTHERN FLORIDA REGION DIST- UNATTENDED 66.00 12.00 

12 ARCHER- NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

13 ARCHER - NORTHERN FLORIDA REGION DIST- UNATTENDED 66.00 12.00 

14 BEACON HILL- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

15 BEVILLES CORNER- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

16 CARRABELLE -NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

17 CARRABELLE BEACH- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 12.00 

18 CRAWFORDVILLE- NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 67.00 12.00 

19 CRAWFORDVILLE- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

20 CROSS CITY - NORTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.09 

21 EAST POINT- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

22 FOLEY - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

23 FORT WHITE- NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

24 FORT WHITE- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 69.00 4.00 

25 FORT WHITE- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

26 G. E. ALACHUA- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

27 GAINESVILLE- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 25.00 

28 GEORGIA PACIFIC - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

29 HIGH SPRINGS -NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

30 HIGH SPRINGS- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 7.20 

31 HULL ROAD - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

32 INDIAN PASS- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

33 JASPER- NORTHERN FLORIDA REGION DIST - UNATTENDED 115.00 69.00 7.00 

34 JASPER - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

35 JENNINGS- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

36 LURAVILLE -NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

37 MADISON - NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

38 MONTICELLO - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

39 NEWBERRY- NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

40 NEWBERRY- NORTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 
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,-
Name of Respondent This wort Is: I 

Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo. Da, Yr) End of 2012/04 
(2) OA Resubmission 12/31/2012 

SUBSTATIONS (Continued) 

,- 5. Show in columns (1), 0), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 

increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line 
Transformers Spare 

(In Service) (In MVa) In Service Transformers Type of Equipment Number o•f Units Total Capacity No. 
(lnMVa) 

(f) {g) (h) (i) (j) (k) 
80 2 1 

100 2 2 

100 2 3 

80 2 4 

250 1 5 

60 2 6 

300 1 7 

8 

9 

13 3 1 10 

13 3 1 11 

150 1 12 

18 6 2 13 

60 2 14 

20 1 15 

14 3 1 16 

10 3 1 17 

100 1 18 

14 3 1 19 

10 3 1 20 

10 3 1 21 

40 2 22 

100 1 23 

75 1 24 

5 3 1 25 

20 1 26 

30 1 27 

10 3 1 28 

9 1 29 

10 1 1 30 

19 2 31 

10 3 1 32 

60 1 33 

13 3 1 34 

5 3 1 35 

9 3 1 36 

40 2 37 

40 2 38 

100 1 39 

11 3 40 
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Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo. Da, Yr) 

End of 2012/04 
(2) OA Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2. Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f). 

Line VOLTAGE (In MVa) 
No. Name and Location of Substation Character of Substation 

Primary Secondary Tertiary 
(a) (b) (c) (d) (e) 

1 O'BRIEN - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

2 OCCIDENTAL #1 -NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 4.00 

3 OCCIDENTAL #1 - NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 7.20 

4 OCCIDENTAL #2- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 4.16 

5 OCCIDENTAL #3- NORTHERN FLORIDA REGION DIST- UNATTENDED 120.00 4.16 

6 OCCIDENTAL SWIFT CREEK#1-NORTHERN FLORIDA DIST- UNATTENDED 115.00 4.00 

7 OCCIDENTAL SWIFT CREEK #1 -NORTHERN FLORIDA DIST- UNATTENDED 115.00 25.00 

8 OCCIDENTAL SWIFT CREEK#2-NORTHERN FLORIDA DIST- UNATTENDED 115.00 25.00 

9 OCCIDENTAL SWIFT CREEK#2-NORTHERN FLORIDA DIST- UNATTENDED 115.00 13.00 

10 OCHLOCKONEE - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

11 PERRY - NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 14.00 

12 PERRY- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

13 PERRY NORTH - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

14 PORT ST. JOE- NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

15 PORT ST. JOE- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

16 PORT ST. JOE - NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 12.00 

17 RIVER JUNCTION - NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

18 SOPCHOPPY- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

19 ST. GEORGE ISLAND - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

20 ST. MARKS - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

21 SUTTERS CREEK - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

22 SUWANNEE - NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

23 TRENTON- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

24 UNIVERSITY OF FLORIDA- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 22.90 

25 UNIVERSITY OF FLORIDA- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.70 

26 WAUKEENAH- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

27 WHITE SPRINGS- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

28 WILLISTON - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

29 

30 ADAMS -NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

31 ALAFAYA- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

32 ALTAMONTE SPRINGS- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

33 ALTAMONTE SPRINGS- SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

34 APOPKA SOUTH - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

35 BARBERVILLE -SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

36 BAY RIDGE- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

37 BELLEVIEW - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

38 BEVERLY HILLS- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

39 CASSADAGA - SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

40 CASSELBERRY- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 
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Name of Respondent I This ~:rt Is: 
Date of Report I Year/Period of Report 

Florida Power Corporation 
(1) An Original (Mo, Da, Yr) End of 2012/04 
(2) A Resubmission 12/31/2012 

SUBSTATIONS (Continued) 

5. Show in columns (1), 0), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or opemted otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line Transformers Spare 
Type of Equipment Total Capacity No. (In Service) (In MVa) In Service Transformers Number of Units 

(lnMVa) 
(f) (g) (h) (i) (j) (k) 

5 3 1 1 

50 1 2 

50 1 3 

40 2 4 

13 1 5 

40 2 6 

25 1 7 

25 1 8 

30 1 9 

28 4 1 10 

250 2 11 

40 2 12 

20 1 13 

100 1 14 

20 1 15 

100 1 16 

21 3 1 17 

9 1 18 

20 1 19 

13 3 1 20 

21 2 21 

20 1 22 

12 3 1 23 

90 3 24 

60 1 25 

9 1 26 

21 4 1 27 

21 2 28 

29 

20 1 30 

60 2 31 

300 1 32 

100 2 33 

90 3 34 

40 3 35 

40 2 36 

100 2 37 

60 2 38 

60 2 39 

130 3 40 
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Name of Respondent This! 
ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) A Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2. Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended . At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f). 

Line VOLTAGE (In MVa) 
Name and Location of Substation Character of Substation No. Primary Secondary Tertiary 

(a) (b) (c) (d) (e) 

1 CIRCLE SQUARE - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

2 CITRUS HILL- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

3 CLARCONA - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

4 CLERMONT- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

5 COLEMAN - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

6 CRYSTAL RIVER NORTH -NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

7 CRYSTAL RIVER SOUTH- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

8 DELAND- SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

9 PINE RIDGE- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

10 DELAND EAST- SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

11 DELTONA - SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 69.00 

12 DELTONA - SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

13 DELTONA EAST- SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

14 DOUGLAS AVENUE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

15 DUNNELLON TOWN - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

16 EAGLENEST- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

17 EATONVILLE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

18 ECON - SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 13.00 

19 EUSTIS - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

20 EUSTIS SOUTH - NORTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

21 FERN PARK - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

22 FLORIDA GAS TRANSMISSION - NORTHERN FLORIDA DIST- UNATTENDED 230.00 13.00 

23 GROVELAND- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

24 HOLDER - NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 115.00 

25 HOLDER- NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 13.00 

26 HOLDER - NORTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

27 HOMOSASSA - NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

28 HOWEY - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

29 INGLIS MINING- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 25.00 

30 INGLIS- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 69.00 

31 INGLIS - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

32 INVERNESS - NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 69.00 7.00 

33 INVERNESS- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

34 KELLER ROAD- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

35 KELLY PARK - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

36 LADY LAKE - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

37 LAKE ALOMA - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

38 LAKE EMMA- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 13.00 

39 LAKE HELEN -SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

40 LAKE WEIR- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

FERC FORM NO.1 (ED.12-96) Page 426.4 



Name of Respondent This 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) []A Resubmission 12/31/2012 

SUBSTATIONS (Continued) 

5. Show in columns (1), 0), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line 
Transformers Spare 

(In Service) (In MVa) In Service Transformers Type of Equipment Number of Units Total Capacity No. 
(lnMVa) 

(f) (g) (h) (i) (j) (k) 

60 2 1 

50 2 2 

90 3 3 

60 2 4 

29 2 5 

19 3 1 6 

9 3 1 7 

100 2 8 

30 1 9 

90 3 10 

75 1 11 

130 3 12 

90 3 13 

60 2 14 

40 2 15 

21 2 16 

90 3 17 

100 2 18 

60 2 19 

63 2 20 

30 1 21 

50 1 22 

40 2 23 

250 1 24 

550 2 25 

40 2 26 

20 1 27 

13 3 1 28 

10 3 29 

100 1 30 

11 1 31 

160 2 32 

60 2 33 

60 2 34 

11 1 35 

40 2 36 

50 2 37 

100 2 38 

55 2 39 

21 2 40 
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Name of Respondent This~rtls: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo. Da, Yr) 

End of 2012/04 
(2) [jA Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2 . Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f). 

Line VOLTAGE (In MVa) 

No. Name and Location of Substation Character of Substation 
Primary Secondary Tertiary 

(a) (b) (c) (d) (e) 

1 LEBANON - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

2 LIBSON - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13,00 

3 LOCKHART- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 13.00 

4 LOCKWOOD- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

5 LONGWOOD - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

6 MAITLAND- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

7 MARl CAMP - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

8 MARTIN - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

9 MCINTOSH - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

10 MINNEOLA- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

11 MONTVERDE- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

12 MOUNT DORA - NORTHERN FLORIDA REGION DIST- UNATTENDED 67.00 13.00 

13 MYRTLE LAKE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 13.00 

14 NORTH LONGWOOD - SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

15 NORTH LONGWOOD - SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 13.00 

16 OCALA - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

17 OCOEE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

18 OKAHUMPKA - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

19 ORANGE BLOSSOM- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

20 ORANGE CITY - SOUTHERN FLORIDA REGION DIST - UNATTENDED 230.00 115.00 14.00 

21 ORANGE CITY - SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

22 OVIEDO - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

23 PIEDMONT - NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 14.00 

24 PIEDMONT- NORTHERN FLORIDA REGION DIST - UNATTENDED 67.00 13.00 

25 PLYMOUTH - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

26 PLYMOUTH - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 14.00 

27 RAINBOW SPRINGS- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 
28 REDDICK - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

29 ROSS PRAIRIE -NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

30 SANTOS - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

31 SILVER SPRINGS- NORTHERN FLORIDA REGION DIST - UNATTENDED 230.00 69.00 

32 SILVER SPRINGS- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

33 SILVER SPRINGS SHORES- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

34 SPRING LAKE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

35 SPRING LAKE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

36 ST MARKS WEST- NORTHERN FLORIDA REGION DIST-UNATTENDED 69.00 13.00 

37 TROPIC TERRACE -NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 

38 TURNER PLANT- SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 69.00 7.00 

39 TURNER PLANT- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

40 TWIN COUNTY RANCH- NORTHERN FLORIDA REGION DIST- UNATTENDED 115.00 13.00 
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Name of Respondent This r~rrt Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo. Da, Yr) 

End of 2012/04 
(2) A Resubmission 12/31/2012 

SUBSTATIONS (Continued) 

,- 5. Show in columns (1), 0), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line 
(In Service) (In MVa) 

Transformers Spare 
Type of Equipment Total Capacity No. In Service Transformers Number of' Units 

(In MVa) 
(f) (g) (h) (i) 0) (k) 

10 3 1 1 

40 2 2 

100 2 3 

30 1 4 

40 2 5 

90 3 6 

40 2 7 

20 1 8 

22 2 9 

20 1 10 

100 2 11 

40 2 12 

100 2 13 

250 1 14 

100 2 15 

33 1 16 

90 3 17 

40 2 18 

60 2 19 

224 1 20 

60 2 21 

90 3 22 

250 1 23 

100 2 24 

13 3 1 25 

9 1 26 

21 2 27 

29 2 28 

20 1 29 

22 1 30 

250 1 31 

20 1 32 

40 2 33 

90 3 34 

300 1 35 

60 2 36 

40 2 37 

160 2 38 

50 2 39 

40 2 40 
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Name of Respondent This ~ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) OA Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2. Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f). 

Line VOLTAGE (In MVa) 
Name and Location of Substation Character of Substation 

No. Primary Secondary Tertiary 
(a) (b) (c) (d) (e) 

1 UN IV OF CENTRAL FL- SOUTHERN FLORIDA REGION DIST- UNATTENDED 67.00 13.00 

2 UN IV OF CNTL FL NORTH - SOUTHERN FLORIDA REGION DIST- UNATTENDED 67.00 13.00 

3 UMATILLA- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

4 WEIRSDALE- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

5 WEKIVA- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 13.00 

6 WELCH ROAD- NORTHERN FLORIDA REGION DIST- UNATTENDED 230.00 13.00 

7 WEST CHAPMAN - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

8 WILDWOOD CITY- NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

9 WINTER GARDEN - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

10 WINTER GARDEN CITRUS - SOUTHERN FLORIDA REGION NDED 66.00 12.47 

11 WINTER GARDEN CITRUS#2 - SOUTHERN FLORIDA DIST- UNATTENDED 13.00 0.24 

12 WINTER GARDEN CITRUS#2- SOUTHERN FLORIDA DIST- UNATTENDED 13.00 0.48 

13 WINTER PARK - SOUTHERN FLORIDA REGION !DIST- UNATTENDED 69.00 13.00 

14 WINTER PARK EAST- SOUTHERN FLORIDA ATTENDED 230.00 69.00 14.00 

15 WINTER PARK EAST- SOUTHERN FLORIDA REGI NDED 230.00 13.00 

16 WINTER SPRINGS - SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 13.00 

17 WINTER SPRINGS -SOUTHERN FLORIDA REGION DIST- UNATTENDED 

~ 
13.00 

18 WOODSMERE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 

19 WOODS MERE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 

~ 
13.00 

20 ZELLWOOD- NORTHERN FLORIDA REGION DIST- UNATTENDED 13.00 

21 ZUBER - NORTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

22 

23 AGRICOLA #4 - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

24 ARBUCKLE CREEK - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

25 AVON PARK- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

26 AVON PARK- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

27 AVON PARK NORTH- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

28 BABSON PARK- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

29 BARNUM CITY - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

30 BAY HILL- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

31 BITHLO- SOUTHERN FLORIDA REGION DIST- UNATTENDED 67.00 13.00 

32 BITHLO - SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

33 BOGGY MARSH- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

34 BONNET CREEK- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

35 CABBAGE ISLAND - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

36 CANOE CREEK- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 13.00 4.00 

37 CElEBRATION- SOUTHERN FLORIDA REGION DIST - UNATTENDED 67.00 13.00 

38 CENTRAL PARK- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

39 CHAMPIONS GATE - SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

40 CITRUSVILLE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 
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Name of Respondent This 00ort Is; Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) []A Resubmission 12/31/2012 

SUBSTATIONS (Continued) 

5. Show in columns (1), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6 . Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line 
Transformers Spare 

(In Service) (In MVa) In Service Transformers Type of Equipment Number of Units Total Capacity No. 
(lnMVa) 

(f) (g) (h) (i) 0) (k) 

60 2 . 1 

60 2 2 

40 2 3 

21 2 4 

100 2 5 

100 2 6 

60 2 7 

25 1 8 

100 2 9 

9 3 10 

3 6 11 

2 6 12 

60 2 13 

500 2 14 

100 2 15 

250 1 16 

90 3 17 

250 1 18 

40 2 19 

40 2 20 

29 2 21 

22 

9 1 23 

9 1 24 

120 3 25 

450 2 26 

40 2 27 

20 1 28 

60 2 29 

90 3 30 

50 2 31 

30 1 32 

100 2 33 

60 2 34 

60 2 35 

30 1 36 

60 2 37 

90 3 38 

70 2 39 

20 1 40 
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Name of Respondent This 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) [jA Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2 . Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f) . 

Line VOLTAGE (In MVa) 
Name and Location of Substation Character of Substation No. Primary Secondary Tertiary 

(a) (b) (c) (d) (e) 

1 COLONIAL- SOUTHERN FLORIDA REGION DIST-UNATTENDED 69.00 13.00 

2 CONWAY- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

3 COUNTRY OAKS - SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

4 CROOKED LAKE -SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

5 CROWN POINT- SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

6 CURRY FORD - SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 13.00 

7 CYPRESSWOOD - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

8 DACO - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 25.00 

9 DAVENPORT- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

10 DESOTO CITY - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

11 DINNER LAKE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

12 DUNDEE - SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

13 DUNDEE -SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

14 EAST LAKE WALES -SOUTHERN FLORIDA REGION DIST- UNATTENDED 67.00 13.00 

15 EAST ORANGE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

16 FISHEATING CREEK- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 8.00 

17 FISHEATING CREEK- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

18 FLORIDA GAS TRANSMISSION EAST- SOUTHERN DIST- UNATTENDED 69.00 13.00 

19 FORT MEADE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 14.00 

20 FORT MEADE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

21 FOUR CORNERS -SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

22 FROSTPROOF -SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

23 HAINES CITY- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

24 HEMPLE- SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

25 HOLOPAW- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 25.00 

26 HORSE CREEK #2- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 4.00 

27 HUNTERS CREEK - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

28 INTERNATIONAL DRIVE- SOUTHERN FLORIDA REGION DIST - UNATTENDED 230.00 13.00 

29 ISLEWORTH - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

30 LAKE BRYAN- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 14.00 

31 LAKE BRYAN- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

32 LAKE LUNTZ- SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

33 LAKE MARION- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

34 LAKE OF THE HILLS -SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

35 LAKE PLACID - SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

36 LAKE PLACID NORTH -SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

37 LAKE WALES- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

38 LAKE WILSON- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

39 LAKEWOOD - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

40 LEISURE LAKES- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 
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Name of Respondent This 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da. Yr) End of 2012/04 
(2} QA Resubmission 12/31/2012 

SUBSTATIONS (Continued) 

5 . Show in columns (1), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 

,....- period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and 8tate amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line 
Transformers Spare 

(In Service) (In MVa) In Service Transformers Type of Equipment Number of Units Total Capacity No. 
(lnMVa) 

(f) (g) (h) (i) 0) (k) 

30 1 1 

40 2 2 

40 2 3 

10 1 4 

30 1 5 

100 2 6 

40 2 7 

13 1 8 

20 1 9 

21 2 10 

67 2 11 

20 1 12 

250 1 13 

40 2 14 

120 3 15 

150 1 16 

11 1 17 

60 2 18 

200 1 19 

10 1 20 

90 3 21 

50 2 22 

80 2 23 

110 3 24 

25 6 25 

9 1 26 

110 3 27 

100 2 28 

60 2 29 

500 2 30 

90 3 31 

100 2 32 

40 2 33 

20 1 34 

40 2 35 

20 2 36 

60 2 37 

40 2 38 

55 2 39 

11 1 40 
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Name of Respondent I This ooort Is: 

I 
Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) [jA Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2. Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f) . 

Line VOLTAGE (In MVa) 

No. Name and Location of Substation Character of Substation 
Primary Secondary Tertiary 

(a) (b) (c) (d) (e) 

1 LITTLE PAYNE CREEK#1-SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 25.00 

2 LITTLE PAYNE CREEK#2-SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 25.00 

3 MAGNOLIA RANCH - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

4 MARLEY ROAD- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

5 MEADOW WOODS EAST- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

6 MEADOWS WOODS SOUTH-SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

7 MEADOWS WOODS SOUTH-SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

8 MIDWAY - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

9 MULBERRY- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 4.00 

10 NARCOOSEE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

11 NORAL YN #1 -SOUTHERN FLORIDA REGION DIST- UNATTENDED 67.00 13.00 

12 NORAL YN #1 - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.09 

13 NORAL YN #1 - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 4.16 

14 NORAL YN #2 - SOUTHERN FLORIDA REGION DIST- UNATTENDED 66.00 2.40 

15 ODESSA - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

16 ORANGEWOOD - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

17 PARKWAY- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

18 PEMBROKE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

19 PINE CASTLE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 67.00 13.09 

20 POINCIANA- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

21 POINCIANA NORTH - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

22 REEDY LAKE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

23 RIO PINAR- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 14.00 

24 RIO PINAR- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

25 SAND LAKE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

26 SAND MOUNTAIN- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 F5f SEBRING EAST- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

SHINGLE CREEK- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

SKY LAKE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 13.00 

30 SKY LAKE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

31 SOUTH BARTOW- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

32 SOUTH FORT MEADE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 25.00 

33 SOUTH FORT MEADE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 115.00 7.20 

34 SUNFLOWER - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

35 SUN'N LAKES- SOUTHERN FLORIDA REGION DIST - UNATTENDED 69.00 13.00 

36 TAFT- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

37 TAUNTON RD- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

38 VINELAND - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

39 WAUCHULA- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

40 WEST DAVENPORT- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 
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(1} X An Original (Mo, Da, Yr} End of 2012/04 
(2) tJA Resubmission 12/31/2012 

SUBSTATIONS (Continued) 

5. Show in columns (1}, U), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 

,- of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

,-

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line Transformers Spare 
Total Capacity No. (In Service} (In MVa) In Service Transformers Type of Equipment Number of Units 

(lnMVa) 
(f) (g) (h) (i) (j) (k) 

13 1 1 

13 1 2 

,- 60 2 3 

30 1 4 

30 1 5 

200 1 6 

90 3 7 

30 1 8 

5 3 1 9 

90 3 10 

9 3 1 11 

9 3 12 

9 3 13 

9 3 1 14 

30 1 15 

100 2 16 

20 1 17 

2 3 1 18 

40 2 19 

100 2 20 

30 1 21 

40 2 22 

500 2 23 

100 2 24 

80 2 25 

9 3 1 26 

20 1 27 

100 2 28 

250 1 29 

90 3 30 

11 1 31 

21 3 32 

45 2 33 

60 2 34 

60 2 35 

60 2 36 

20 1 37 
,.-

130 3 38 

21 2 39 

60 2 40 

FERC FORM NO. 1 (ED. 12-96) Page 427.8 



Name of Respondent This wort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo. Da, Yr) End of 2012104 
(2) OA Resubmission 1213112012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2. Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character. but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f) . 

Line VOLTAGE (In MVa) 
Name and Location of Substation Character of Substation 

No. Primary Secondary Tertiary 
(a) (b) (c) (d) (e) 

1 WEST LAKE WALES- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 13.00 

2 WEST LAKE WALES - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

3 WESTRIDGE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

4 WEWAHOOTEE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 13.00 4.00 

5 WEWAHOOTEE - SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.09 

6 WHIDDEN CREEK #1 -SOUTHERN FLORIDA REGION DIST- UNATTENDED 67.00 4.00 

7 WINDERMERE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 230.00 69.00 

8 WINDERMERE- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

9 WORLD GATEWAY- SOUTHERN FLORIDA REGION DIST- UNATTENDED 69.00 13.00 

10 

11 TOTAL DISTRIBUTION 37928.00 8186.45 336.00 

12 

13 BROOKRIDGE- COASTAL FLORIDA REGION TRANS-UNATTENDED 512.00 230.00 14.00 

14 BROOKRIDGE- COASTAL FLORIDA REGION TRANS-UNATTENDED 230.00 115.00 

15 BROOKSVILLE WEST- COASTAL FLORIDA REGION TRANS-UNATTENDED 230.00 115.00 

16 BROOKSVILLE WEST- COASTAL FLORIDA REGION TRANS-UNATTENDED 230.00 115.00 

17 HIGGINS PLANT- COASTAL FLORIDA REGION TRANS-UNATTENDED 230.00 115.00 14.00 

18 HUDSON -COASTAL FLORIDA REGION TRANS-UNATTENDED 230.00 115.00 

19 HUDSON -COASTAL FLORIDA REGION TRANS - UNATTENDED 230.00 115.00 7.20 

20 LAKE TARPON- COASTAL FLORIDA REGION TRANS-UNATTENDED 512.00 230.00 14.00 

21 NEW RIVER- COASTAL FLORIDA REGION TRANS-UNATTENDED 115.00 69.00 

22 

23 BRONSON- NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

24 DRIFTON - NORTHERN FLORIDA REGION TRANS-UNATTENDED 115.00 69.00 5.00 

25 GINNIE- NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

26 GUMBA Y - NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

27 HAVANA- NORTHERN FLORIDA REGION TRANS-UNATTENDED 115.00 69.00 

28 IDYLWILD- NORTHERN FLORIDA REGION TRANS-UNATTENDED 138.00 69.00 12.00 

29 QUINCY - NORTHERN FLORIDA REGION TRANS-UNATTENDED 115.00 69.00 4.00 

30 SUWANNEE 230 KV- NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 115.00 14.00 

31 TALLAHASSEE- NORTHERN FLORIDA REGION TRANS-UNATTENDED 115.00 69.00 8.00 

32 WILCOX - NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

33 LIBERTY- NORTHERN FLORIDA REGION TRANS-UNATTENDED 115.00 69.00 

34 ANDERSEN- NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 14.00 

35 BARBERVILLE - SOUTHERN FLORIDA REGION TRANS-UNATTENDED 115.00 66.00 33.00 

36 CAMP LAKE - NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 15.00 

37 CAMP LAKE - NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

38 CENTRAL FLORIDA - NORTHERN FLORIDA REGION TRANS-UNATTENDED 512.00 230.00 14.00 

39 CENTRAL FLORIDA- NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

40 CLERMONT EAST- NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 14.00 

FERC FORM NO.1 (ED.12-96) Page 426.9 



Name of Respondent This 00ort Is· Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) End of 2012/04 
(2) [j A Resubmission 12/31/2012 

SUBSTATIONS (Continued) 

5. Show in columns (1), 0), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and 
period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company. 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line 
Transformers Spare 

Type of Equipment Total Capacity No. (In Service) (In MVa) In Service Transformers Number of Units 
(lnMVa) 

(f) (g) (h) (i) Ol (k) 
250 1 1 

11 1 2 

70 2 3 

9 3 1 4 

13 3 1 5 

20 1 6 

250 1 7 

40 2 8 

50 1 9 

10 

28782 720 46 11 

12 

750 1 13 

500 2 14 

250 1 15 

300 1 16 

250 1 17 

500 2 18 

250 1 19 

1500 2 1 20 

250 1 21 

22 

150 1 23 

105 2 24 

250 1 25 

75 1 26 

75 1 27 

150 1 28 

200 1 29 

400 2 30 

120 2 31 

300 1 32 

150 1 33 

132 2 34 

150 1 35 

150 1 36 

300 1 37 

1749 6 38 

550 2 39 

250 1 40 
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Name of Respondent This 00ort Is: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) (]A Resubmission 12/31/2012 

SUBSTATIONS 

1. Report below the information called for concerning substations of the respondent as of the end of the year. 
2. Substations which serve only one industrial or street railway customer should not be listed below. 
3. Substations with capacities of Less than 10 MVa except those serving customers with energy for resale, may be grouped according 
to functional character, but the number of such substations must be shown. 
4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether 
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in 
column (f). 

Line VOLTAGE (In MVa) 
Name and Location of Substation Character of Substation No. Primary Secondary Tertiary 

(a) (b) (c) (d) (e) 
1 CRYSTAL RIVER EAST- NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 116.00 

2 DALLAS - NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

3 DELAND WEST- SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

4 DELAND WEST - SOUTHERN FLORIDA REGION TRANS-UNATTENDED 115.00 69.00 15.00 

5 HAINES CREEK- SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

6 MARTIN WEST- NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

7 ROSS PRAIRIE - NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

8 ROSS PRAIRIE - NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

9 SORRENTO- NORTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

10 

11 AVALON- SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

12 BARCOLA - SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

13 GIFFORD - SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

14 GRIFFIN -SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 115.00 13.00 

15 HAINES CITY EAST- SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

16 INTERCESSION CITY- SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 

17 INTERCESSION CITY- SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 13.00 

18 KATHLEEN - SOUTHERN FLORIDA REGION TRANS-UNATTENDED 512.00 230.00 14.00 

19 NORTH BARTOW- SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 cy, SOUTH POLK- SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 115.00 

VANDOLAH- SOUTHERN FLORIDA REGION TRANS-UNATTENDED 230.00 69.00 23.00 

22 

23 TOTAL TRANSMISSION 10926.00 4345.00 260.20 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 
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Name of Respondent This~rtls: Date of Report Year/Period of Report 

Florida Power Corporation 
(1) X An Original (Mo, Da, Yr) 

End of 2012/04 
(2) OA Resubmission 12/31/2012 

SUBSTATIONS (Continued) 

5. Show in columns (1), 0), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for 
increasing capacity. 
6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by 
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lessor, date and .- period of lease, and annual rent. For any substation or equipment operated other than by reason of sole ownership or lease, give name 
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts 
affected in respondent's books of account. Specify in each case whether lessor, co-owner, or other party is an associated company . 

Capacity of Substation Number of Number of CONVERSION APPARATUS AND SPECIAL EQUIPMENT Line Transformers Spare 
(In Service) (In MVa) In Service Transformers Type of Equipment Number o·f Units Total Capacity No. 

(f) (g) (h) (i) w (In ~;'a) 

. -

250 1 1 

250 1 2 

200 1 3 

125 1 4 

250 1 5 

200 1 6 

300 1 7 

250 1 8 

250 1 9 

10 

250 1 11 

150 1 12 

300 1 13 

250 1 14 

300 1 15 

250 1 16 

250 1 17 

750 1 18 

150 1 19 

300 2 20 

400 2 21 

22 

15231 62 1 23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

FERC FORM NO. 1 (ED. 12-96) Page 427.10 



Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) 

Florida Power Corporation · (2) A Resubmission 12/31/2012 2012/Q4 

FOOTNOTE DATA 

as a single transformer bank. Individual 

Spare transformers present at each substation are reported, but not included in the 
capacity rating of the station. 

IFERC FORM N0.1 (ED.12-87) Page 450.1 



Name of Respondent This ~art Is: Date of Report Year/Period of Report 
(1) ~An Original (Mo, Da, Yr) End of 2012/04 

Florida Power Corporation (2) A Resubmission 12/31/2012 

TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES 

1. Report below the information called for concerning all non-power goods or services received from or provided to associated (affiliate?) companies. 
2. The reporting threshold for reporting purposes is $250,000. The.threshold applies to th_e annual amount blll~ to the respondent or billed to 

an associated/affiliated company for non-power goods and serv1ces. The good or servtce must be specffic 1n nature. Respondents should not 
attempt to include or aggregate amounts in a nonspecifiC category such as "general". . 

3. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process. explain in a footnote. 

Line 
No. Description of the Non-Power Good or Service 

(a) 

Non-power Goods or Services Provided by Affiliated 

2 IT&T ARCHITECTURE 

3 INTERNAL REPORTING & COST MANAGEMENT 

4 APPLICATIONS SUPPORT- SERVICE COMPANY 

5 APPLICATONS SUPPORT 

6 BUSINESS TECHNOLOGY SUPPORT-SVC COMPANY 

7 VEHICLE CLAIM SETTLEMENTS 

8 LITIGATION CLAIMS SETTLEMENTS 

9 BUSINESS APPLICATIONS SERVICES 

10 COMMUNICATIONS 

11 COMPENSATION DESIGN & EVALUATION 

12 CONTRACTS-MATERIALS & SVCS 

13 CORPORATE GOVERNANCE 

14 CORPORATE RENT & LEASE ADMIN 

15 CORPORATE SECURITY OVERSIGHT 

16 CORPORATE STRATEGY & MESSAGING 

17 CTA GOVERNANCE 

18 CORPORATE GOVERNANCE 

19 DEFERRED COMPENSATION PLANS 

20 Non-power Goods or Services Provided for Affiliate 

21 Corporate Relations & Admin Services 

22 Customer & Market Services 

23 Energy Delivery Services 

24 Energy Supply 

25 Nuclear Gehera!ion Group 

26 Transmission Operations & PlaOJling 

27 Miscellaneous Materials 

28 Nuclear Generation Group 

29 Revenue Sharing 

30 Network Services 

31 Energy Supply 

32 Corporate Relations & Admin Services 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

FERC FORM NO. 1 (New) 
FERC FORM NO. 1-F (New) 

Name of Account 
Associated/Affiliated Charged or 

Company Credited 
(b) (c) 

PESO VARIOUS 

PESO VARIOUS 

PESC VARIOUS 

PESO VARIOUS 

PESO VARIOUS 

PESO VARIOUS 

PESC 925 

PESO VARIOUS 

PESO VARIOUS 

PESC VARIOUS 

PESO VARIOUS 

PESC VARIOUS 

PESC VARIOUS 

PESO VARIOUS 

PESO VARIOUS 

PESC VARIOUS 

PESC VARIOUS 

PESO 926 

PEC 146 

PEC 146 

PEC 146 

PEC 146 

PEC 146 

PEC 146 

PEC 146 

DEC 146 

PTHolding 146 

PT Holding 146 

PESO 146 

PESO 146 

Page 429 

Amount 
Charged or 

Credited 
(d) 

533,906 

3,374,194 

1,759,100 

1,117,720 

1,113,616 

846,714 

500,838 

1,869,942 

1,835,374 

271,678 

394,720 

933,260 

726,070 

659,693 

689,984 

4,255,958 

701,474 

258,479 

259,852 

2,509,935 

1,170,430 

7,418,541 

7,318,703 

2,421,487 

199,786 

787,426 

1,885,351 

255,829 

518,077 

261,974 



,--

,-

r -

---

2. The reporting threshold for reporting purposes is Oll<!tHJ,uvu. 
an associated/affifiated company for non-power goods 
attempt to include or aggregate amounts in a nonspecific l'.:.lt<>nnrv 

3. Where amounts billed to or received from the associated ,,A.,.r;...r.;..J, rru'l'ln:3nv 

Line 
No. 

FERC FORM NO. 1 (New) 
FERC FORM N0.1·F (New) 

Page 429.1 

Yea 

End of 2012/04 



Name 

Florida Power Corporation 

FERC FORM NO. 1 (New) 
FERC FORM N0.1-F (New) 

Page 429.2 

Yea 

End of 

of Report 
2012/04 



1,......-. 

Name 

Florida Power Corporation 

the information 
2. The reporting threshold tor reporting purposes is -.~.,u.~..•uu. 

an assoclated/atflliated company for non-power goods 
attempt to include or aggregate amounts in a nonspecific 

3. Where. amounts billed to or received from the asso<;iated 

Line 
,-- No. 

,-

FERC FORM NO. 1 (New) 
FERC FORM NO. 1-F (New) 

Page 429.3 

Name of 
Associated/Affiliated 

Company 
(b) 



Name 

Florida Power Corporation 
End of 

Report 
2012/04 

. Report the information called for concerning all non-power goods or received from or provided to associated companies. 
2. The reporting threshold for reporting purposes is $250,000. The threshold applies to the annual amount billed to the respondent or billed to 

an associated/affiliated company for non-power goods and services. The good or service must be specific in nature. Respondents should not 
attempt to include or aggregate amounts In a nonspecific such as "general". 

amounts billed to or received from the associated are based on an allocation 

FERC FORM NO. 1 (New) 
FERC FORM N0.1-F (New) 

Name of 
Associated/Affiliated 

Company 

Page 429.4 



r--

; ,...._ 

,-

,-

,-

,--

,--

,--

,--

Name of 

Florida Power Corporation End of 2012/04 

1. Report below the information called concerning all non-power goods or received from or provided to (affiliated) companies . 
2. The reporting threshold for reporting purposes is $250,000. The threshold applies to the annual amount billed to the respondent or billed to 

an associated/affiliated company for non-power goods and services. The good or service must be specific in nature. Respondents should not 
attempt to include or aggregate amounts in a nonspecific such as "general". 

3. Where amounts billed to or received from the associated are based on an allocation 

Name of 
line Associated/Affiliated 
No. Company 

FERC FORM NO. 1 (New) 
,-- FERC FORM NO. 1-F (New) 

Page 429.5 



"""Name of Respondent This ~~~F<Is: Date ofl~~~)ort """, -.,,uu of Report 
(1) Original (Mo. Da, End of 2012/04 

Florida Power Corporation (2) A Resubmission 12/31/2012 

T TIONSWITH 1 '1-TEO 111.1=1=11 <TED) ,..,.., ... n•41ES 

1 . ~eport below the "" ... '" ,.,., ... ,, called for concerning an non-power goods orsetViCes received from or provl<!ed to ·. . .'· 
2. The reporting threshold for reporting purposes l$ $250,000. The threshold applies to the annual amount billed to the '!~"' ... ''"'"'·"' -'i;~(ed~ 

an associated/affiliated company for non-power goods a~~;.;~~es. The good or service must be specific in nature. Respondents not 

attempt to include or aggregate amounts in a nonspecific y_such as "general". 
3. W ~ere amounts billed to or received from the associated are based on an allocation process, explain In a footnote. 

Account 
Line 
No. Description of the Non-Power Good or Service 

(a) 

1 N~ -t'~ .~·Goods or::;..,, ·~~~ ~ruvh .... u by Affiliated 

2 Nuclear """' ........ .,. 

3 Nuclear ltuuummu11 1 .. ~ .... u.v11y 

4 Power· 
:-;-;-

. ,., 
5 I oun~"""~'u ~& n '"" - .......... ~! 

6 Services provided by Duke Energy BUsirless Services 

7 (Service ~.,;ompany transactions) 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 I ~~ .... "t'V .... • Goods or e... ·~"~ 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

FERC FORM NO. 1 (New) 
FERC FORM N0.1-F (New) 

ruv10ed for Affiliate 

Name of 
Associated/Affiliated Charged or 

Com Credited 

PEG various 

PEG various 

PEC various 

PEC various 

DEBS various 

Page 429.6 

Amount 
Charged or 

Credited 

,;733,515 

793,612 
7,719,546 

1,776,597 

27,73{869 



~-

.-

,- -

,-

Name of Respondent This Report is: Date of Report Year/Period of Report 
( 1) ~ An Original (Mo, Da, Yr) 

Florida Power Corporation I (2) A Resubmission 12/31/2012 2012/04 
FOOTNOTE DATA 

Line No.: 2 Column: a ~ 
c:..::==~.~~D~e~s;:;c:;r;::l~· p~ti=Ti::;o·~n~:~~Ar=c~h~irit~e~c~t~u~r~e~a:::-n::::;d--:1;-:l;-:. f"e=--=c=y:-:c="'l' e=--:p-;1-:an-=-n- l;.-n- g--;f:-o-r--s-e_r_v_e-·r- s--a-n'""'d=--p- e-ripheral, 

transport, data network, wireless, mobile, measuring and collaboration, desktops, 
laptops, ruggedized system, voice, video, etc. 

• Method of Allocation: Three fac tor ratio. 

~;:..:;~;.::..==.,.::.,...:::o:r.::,:_:.=-=..:.::..=:.:.:...::. __;::..,=.:..::.:..:~;.,..=._--····-·····-'-··--· 
408.1, 920 921, 923, 9 2 6 

~chedu/e Pa e: 429 Line No.: 3 Column: a I 
• Description: Internal financia l r e porting to support legal ent:ities and busines s 

units. 
• Method of Allocation: Direct c o s t and Three factor rat i o. 

t:;:-:;:;;,:..:::=::_:~:_::::.;r.::,.:.,..:.=-=-=-=L::.:in.:..:e No.: 3 Column: c 
524, 560, 580, 920 , 92 1 , 9 ? 3 , 926, 930.2, 931 
Column: a 

• Description: Support and maintain busi ness applications for PE:SC 
• Method of Allocation: Three factor ratio. 

Line No.: 4 Column: c 
923, 926 
Line No.: 5 Column: a 

• Description: Support and maintain business applications for PE:SC 
• Method of Allocation: Three factor ratio. 

Line No.: 5 Column: c 
·~~--------------------------------------------~ 905, 908, 920, 923, 926 

Line No.: 6 Column: a ·-- _ ___ _ ] 
• Description: Functional and end user support for Service Company technology, 

training and administrative costs. 
• Method of Allocation: Three factor ratio. 

Line No.: 6 Column: c 
921, 923, 926 

for vehicle damage / injury claims. 
• Direct cost . 

Line No.: 7 Column: c 
~~~~--------------925, 926 

Line No.: 8 Column: a 
Description: Legal clai m settlements associated with employment / labor and 
injury/damage related cases. 

• Method of Allocation: Direct cost and Three factor ratio . 

chedule e_~gf!.;1:~9 Line No.: 9 Column: a 
• Description: Operate and maintain technology solutions to retain existing 

business functionality. Includes the cost of the data center and extended data 
center, storage, servers and mainframe costs. (Client Companies only). 

• Method of Allocation: Direct cost using IT Application Chargeback ratio (Client 
Companies) . 

lFERC FORM NO.1 (ED. 12-87) Page450.1 



Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) 6 An Original (Mo, Da, Yr) 

Florida Power Corporation I (2} · A Resubmission 1213112012 2012104 

FOOTNOTE DATA 

J[~pedule Page: 429 Line No.: 9 Column: c 
184, 566, 588, 921 

Description: Engineering and maintenance of voice/data/wireless infrastructure 
for SCADA, LAN/WAN, circuit outages and non-ED radios. 

• Method of Allocation: Direct cost and Three factor ratio. 

!Schedule Page: 429 Line No.: 10 Column: c 
408.1, 588, 920, 921, 923, 926, 935 
[Schedule Page: 429 Line No.: 11 Column: a 

• Description: Design, administration and compliance of base pay, merit, 
incentives; policies for employees. 

• Methods of Allocation: Headcount ratio. 

chedu/e Page: 429 Line No.: 11 Column: c 

408.1, 920, 921, 926 --~~~~~----------------------------------------------~----~-----. 
chedule Page: 42f~.Jlne No.: 12 Column: a 

• Description: Maintain contracts; lead and support category analysis; Contract 
reviews; fleet agreements; liaison with Legal Department. 

• Method of Allocation: Three factor ratio. 

chedule Page: 429 Line No.: 12 Column: c 
163, 408.1, 920, 921, 923, 926, 930.2 
f§C[edule Page: 429 Line No.: 13 Column: a 

• Description: Legal services related to general corporate activities, Finance, 
intellectual property, patents, trademarks, SEC, tax and shareholder relations. 

• Methods of Allocation: Direct cost and Three factor ratio. 

Line No.: 13 Column: c 
186, 408.1, 920, 921, 923, 926, 930.2 

chedule Page: 429 Line No.: 14 Column: a 
• Description: Lease administration and rent costs for corporate buildings. 
• Methods of Allocation: Direct cost and Headcount ratio. 

chedule PE!9e: 429 Line No.: 14 Column: c 
921, 923, 926, 931, 935 
!Schedule Page: 429 Line No.: 15 Column: a 

• Description: Corporate security activities 
forces. 

and compliance I 
excluding guard 

• Methods of Allocation: Three factor ratio. 
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• 
• 

Description: Legal services related to general corporate activities, Finance, 
intellectual property, patents, trademarks, SEC, tax and shareholder relations. 
Methods of Allocation: Direct cost and Three factor ratio . 

o:=-::~=~:...::::;;:z.;:;:::_:.:~-=L::.in:..:.e=-:.No.: 18 Column: c 107, 408.1, 920, 921, 926 ______________________________________________________ __j 

~~hedule Pa e: 429 Line No.: 19 Column: a =:=J 
• Description: Costs for management of e lected deferrals of PSSP awards as well as 

management compensation and incentives. 
• Method of Allocation: Three factor ratio . 

Services. 
Loader. 

Carolinas, Inc. 

Services, Real Estate, 

• Description: This includes goods or services such as Customer Service Management, 
Performance Solutions, and Utility Business Unit Demand Driven support from the Service 
Company. 

Methods of allocation: Direct Charge, Total Customers Ratio, Headcount: Ratio or Duke 
Affiliate Loader. 
~chedule Page: 42~_Une No.: 23 Column: a _ . -=:=J 
• Description: This includes goods or services such as Distribution Control Center, 

Asset Management, Data Integrity Group, Environmental, Metering, Performance Support, 
and Resource Management & Construction. 

Methods of allocation: Direct Charge or Duke Affiliate Loader. 
chedule Pa e: 429 Line No.: 24 Column: a 

• Description: This includes goods or services such as Power Generation, Power 
Operations, Regulated Services, Regulated Fuels, Environmental Health & Safety, Power 
Generation Engineering, Power Generation Business Improvement for fossil, hydro and CT 
plants, and Utility Business Unit Demand Driven support from the Service Company . 

Methods of allocation: Direct Charge, Maximum Dependable Capacity Ratio or Duke 
Affiliate Loader. 

chedufe Page: 429 Line No.: 25 Column: a 
• Description: This includes goods or services such as Management .. andAdministrative 

costs for Nuclear Plant, Nuclear Projects & Construction, Nuclear Engineering,and 
Nuclear Operations. 

Method of allocation: Direct Char e or Duke Affiliate Loader . 
chedule Pa e~ 429 Line No.: 26 Column: a 

• Description: This includes goods or services·····-such a s Transmission Asset Management, 
System Planning & Regulatory Performance, Transmission Construction &: Engineering, and 
Transmission Area Maintenance. 

Methods of allocation: Direct Char e or Duke Affiliate Loader. 

materials. 

This includes goods or services such as~Management and Administrative 
Projects & Construction, Nuclear Engrineering, and 

Carolinas, ~L~L~C~-----------------------------------------------------------------------, 
e: 429 Line No.: 29 Column: a 

• Description: This includes Revenue Sharing goods or services. 
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Method of Allocation: Direct 

• Description: This includes direct charges for Network goods or services. 
Method of Allocation: Direct cost onl • 

2012/04 

chedule Page: 429 . Line No.: 31 Column: a . 
• Description: This includes goods or services such as Power Generat1on, Power 

Operations, Regulated Services, Regulated Fuels, Environmental Health & Safety, Power 
Generation Engineering, Power Generation Business Improvement for fossil, hydro and CT 
plants, and Utility Business Unit Demand Driven support from the Service Company. 

Methods of allocation: Direct Charge, Maximum Dependable Capacity Ratio or Duke 

• for goods or services such as Corporate 
& Freight, and Environmental Services. 

• 

Service Company assets; 
telecommunications infrastructure, 

Three factor ratio . 

primarily consists of 
IT equipment, furniture 

!Schedule Page: 429.1 Line No.: 3 Column: a l 
• Description: Provide desktop computing hardware, software, operating system and 

access to the Progress Energy network including underlying services and end-user 
support (Client Companies only) 

• Method of Allocation: Direct cost using IT Device Rate. 

Line No.: 3 Column: c 
···-················--------_) 

107, 184, 186, 566, 588, 908, 921 

ch_eJiule Pag_e: 429.1 Line No.: 4 Column: a :=J 
• Description: Provide desktop computing hardware, software, operating system and 

access to the Progress Energy network including underlying services and end-user 
support (Service Co. only) 

• Method of Allocation: Three factor ratio. 

chedule Page: 429.1 Line No.: 5 Column: a I 
• Description: Payment of vendors and related analysis and reporting; vendor file 

maintenance. 
• Method of Allocation: Invoice ratio. 

l§chedu/e Page: 429.1 Line No.: 5 Column: c 
408.1, 426.3, 524, 920, 921, 923, 926, 930.2, 935 

chedule Pag_e: 429.1 Line No.: 6 Column: a 
• Description: Service Company support of the Efficiency & Innovative Technology 

organization. 
Method of Allocation: Direct cost onl . 

chedule P"!9.e: 429.1 Line N:=.o;:;·=~6:;-:;~C:.::o:;;lu~m~n.:..: ~c~---;~--;:;-;::-:=-------------------l 
107, 183, 184, 186, 253, 408.1, 908, 920, 921, 926 

chedule Page: 429.1 Line No.: 7 Column: a 
• Description: Governance of EH&S standards and policies. 
• Methods of Allocation: Three factor ratio. 

Column: c 
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• Description: Service Company support of the Energy Delivery organization. 
Method of Allocation: Direct cost onl • 

2012/04 

107, 114, 163, 165, 186, 408.1, 556, 560, 562, 563, 566, 568, 570, 571, 572, 573, 580, 
581, 582, 583, 584, 585, 586, 588, 590, 591, 592, 593, 594, 595, 596 597 598 902 903 
921, 926 ' ' ' ' ' 

chedule Page: 429.1 Line No.: 9 Column: a 
• Description: Research, compile and provide data and information; evaluate risks; 

make recommendations. 
• Method of Allocation: Three factor ratio. 

Line No.: 9 Column: c 

Column: a 
• Description: Establishes policies and procedures -and--governance framework for 

compliance with environmental, health and safety ("EHS") issues, monitors compliance 
,- with EHS requirements and provides EHS compliance support to the Client Companies' 

personnel. 
r- Method of Allocation: Three Factor Formula 

chedule Pa e: 429.1 Line No.: 10 Column:.::.: ""'c=:;__ ____________ _ 

,.--

,.--

,.--

,.--

Line No.: 11 Column: c 
502, 920, 921, 923, 926 

and executive management services. 

931 

Description: Executive costs and projects such as: Coordinate BOD meeting 
agendas and presentations, monthly Chief Executive Officer (CEO) letter, annual 
CEO evaluation; Finance and Operations & Nuclear Oversight Committees; coordinate 
agenda, presentations, advance mailings, meeting minutes; various SMC needs 
including non-BOD presentations, speeches. 

• Method of Allocation: Direct cost and Three factor ratio. 

• 

Line No.: 13 Column: c 
---------- --~---- -----, 

921, 923, 925, 926, 930.2, 93i 

to meet SEC requirements and to complete 
policy and research and audit fees. 
Three factor ratio . 

legislature and agencies, identify and 

outcomes. 
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• Methods of Allocation: Three factor ratio. 

Line No.: 16 Column: a 
federal regulatory and FERC affairs Federal regulatory matters, 

Line No.: 16 Column: c 

Column: a 
Description: Manage various strategic initiatives and projects sanctioned by 
senior management including analysis and interpretation of competitor strategies 
and financials as well as assessing regulatory, competitive, legal and market; 
manage consolidated financial forecast, earnings and cash flow projections; 
various analyses of O&M and other areas of significant financial impact; support 
Investor Relations and Treasury for analyst meetings, earnings releases, rating 
agencies and financings; scenario developments; BOD and SMC support; manage 
functional requirements of Utility International dynamics; facilitate and support 
overall strategic planning framework including development of corporate strategic 
plan and support of utility specific strategic and business planning processes. 

• Method of Allocation: Three factor ratio. 

Line No.: 17 Column: c 

Column: a 
• Description: Managing various utility strategic initiatives and projects 

sanctioned by senior management including analyzing/interpreting competitor 
strategies and financials as well as assessing regulatory, competitive, legal and 
market dynamics; 
facilitate and support overall strategic planning framework including development 
of utility strategic plans and support of associated processes. 

• Method of Allocation: Direct cost and Three factor ratio. 

chedu/e Page: 429.1 Line No.: 18 Column: c 
408 .1 , 524, 920 I 921,_ ..... 926, 931 

chedu/e Page: 429_~_1_ ___ f::..jne~N;::.oL.:-::1~9~~C;-:o-:lu_m_n_: a-------------------------. 
• Description: Operations and maintenance of corporate aircraft. 
• Method of Allocation: Three factor ratio. 

!Schedule Page: 429.1 Line No.: 19 Column: c 
408.1, 92~.L 921, 923, 926, 930.2, 931 

chedule Page: 429.2 Line No.: 2 Column: a 
• Description: Employee information line, transition support administration, 

employee survey administration, new hire processing, absence management, 
relocation; vendor management, and compensation administration. 

• Methods of Allocation: Headcount ratio. 

Line No.: 2 Column: c 

Column: a 
• Description: Projects to develop new services to meet business technical or 

regulatory requirements. Includes all technical support activities for hardware, 
software, data, voice, wireless, video communications and facilities 
infrastructure such as HVAC, Motor Generators, etc. 

• Method of Allocation: Direct cost. 

chedule P<!ge: 429.2 Line No.: 4 Column: a 
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• Description: Reviews internal controls and procedures to ensure that 
safeguarded & that transactions are properly authorized & recorded. 

Method of Allocation: Three Factor Formula 

Year/Period of Report 

2012/04 

assets are 

!Schedule Page: 429.2 Line No.: 5 Column: a 
• De script ion: Proj ect s to dev:....e' l' o_p __ n_e_w_ a_p_p-:;-l -:-i -c-a-:-t'i,....o_n_s __ o_r _ e_nhan-=--c- e-.,...b-u-s-i'""'n_e_s_s _ s_o_l_u_t_1-. o_n_s.J 

to meet new or expanded business or regulatory requirements or to add 
functionality; includes O&M component of capitalized software projects. (Client 
Companies only) . 

• Method of Allocation: Direct cost. 

905, 908, 920, 921, 923, 926 

• Description: Projects to develop new applications or enhance business solutions 
to meet new or expanded business or regulatory requirements or to add 
functionality. Includes O&M component of capitalized software projects. (Service 
Company only). 

• Method of Allocation: Three factor ratio . 

.... _..,._. ... ., •..... ---~---::-::---:---:-:----:-:----::---:::--:---------····--·····~··------
~chedU!e Page: 42!!:~ Line No.: 6 Column: c ________________ __; 
184, 408.1, 920, 921 923, 926 

• Description: Projects to develop new services to meet business technical or 
regulatory requirements; includes all technical support activities for hardware, 
software, data, voice, wireless and video communications. (Client Companies 
only). 

• Method of Allocation: Direct cost. 

524, 554 , 571, 588, 590, 908, 920, 921, 926 

relations with the financial community. 
factor ratio. 

administrative budget, department administrative 
videoconferencing support, 

• Three factor 

1Schedule Pa e: 429.2 Line No.: 9 Column: c 
408.1, 426.1, 920, 921, 923, 926, 930.1, 930 ·.?.•o:.--=:9.::;:3.,;!1;..._ _____________________ __, 

i§chedule Pa e: 429.2 Line No.: 10 Column: a 
• Description: Information systems management and support services. 
Method of Allocation: Three Factor Formula 
!Schedule Page: 129.2 Line No.::...:1!..!:0~_::C~o~l~um~nr.:_:~c ________________________ _j 

408.1, 920, 921, 923, 926, 931 

ISChidu/e Page: 429.2 Line No.: 11 Column: a 
• Description: Employment, labor relations, workers' compensation and benefit 

matters. 
• Methods of Allocation: Direct cost and Three factor ratio . 

Line No.: 11 Column: c 
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FOOTNOTE DATA 

Date of Report Year/Period of Report 
(Mo, Da, Yr) 

12/31/2012 2012/04 

Line No.: 12 Co~/~u~m~n!.:.:~a~-=----:----,.------:----::-:;-:---::-:---:;-=::-::::-r--::::::::::::::::::::-::--:: ~~~~.~~Dil'-e.:::s:..c::!r:=:i~p~t~1-:-. o_n=:::.:.:::..:.::Am::.:.:.o....:.:rtization of long-term improvements made to leased corporate 
facilities, including office construction and facility up fits (elevators, 
windows), primarily Progress Energy Building (PEE) and Two Progress Plaza (TPP) 

• Method of Allocation: Three factor ratio. 

l$chedule Page: 429.2 Line No.: 13 Column: a 
• Description: Excess workers compensation insurance. 

Method of Allocation: Direct cost and Three factor ratio 

• Description: Bankruptcy and collect1ons, commerc1al, employment, real property 
and tort Litigation. 

• Methods of Allocation: Direct cost and Three factor ratio. 

!$chedule Page: 429.2 Line No.: 14 Column: c 
408.1, 920, 921, 923, 925, 926 
f§..chedule Page: 429.2 Line No.: 15 Column: a I 

• Description: Operate and maintain technology solutions to retain existing 
business functionality. Includes the cost of the data center and extended data 
center, storage, servers and mainframe costs. (Client Companies only). 

• Method of Allocation: Direct cost using IT Application Chargeback ratio (Client 
Companies) . 

Line No.: 15 Column: c 

of corporate buildings, including mail, cleaning, 
repairs. 

• Headcount ratio. 

Column: a 
• Description: Maintenance of regional buildings, 

landscaping, utilities, repairs. 
• Methods of Allocation: Direct cost. 

chedu/e Pa e: 429.2 Line No.: 17 Column: c 
107, 408 :_1, 920, 921, 926, 935 

chedu/e PC!ge: 429.2 Line No.: 18 Column: a 

including mail, cleaning, 

• Description: Provide customer-focused research and consulting services, 
including: develop, maintain and apply customer databases and tools; develop, 
manage, analyze and interpret customer satisfaction/feedback programs and provide 
customer service, delivery and demand side management (DSM) organizations 
prioritized guidance to improve and maintain customer satisfaction; develop, 
manage, analyze and interpret customer perceptions research to support key 
utility initiatives and to support CIG account management, DSM, Distribution, 
etc.; design, manage, analyze and interpret ad hoc research to help guide 
development and to evaluate the effectiveness of brand advertising and 
marketing/promotional communications, efficiency and demand response programs, 
and other optional products and services; design, administer and report internal 
studies to help guide business decisions and evaluate programs. 

• Methods of Allocation: Direct cost and Three factor ratio. 
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• Description: Labor relations strategy, negotiations, manag·~ment consultation 
regarding memorandum of agreement (MOA); grievances and a :cbitrations; Equal 
Employment Opportunity (EEO) compliance, reporting and investigations; develop HR 
strategies to support company and business needs; use key metrics to proactively 
identify issues and recommend solutions before they impact the business; serve as 
liaison to/from HR to the business (implement standard operating procedures, 
policies); conflict resolution between management and employees. 

• Methods of Allocation: Direct cost and Headcount ratio. 

• 

• 

• 

Column: a 
Description: Activities necessary to perform monthly closing and 
as accruals, journal entries, account reconciliations and analysis, 
unusual transactions, control documentation. 
Method of Allocation: Direct cost and Three factor ratio . 

926, 930.2 

controls such 
evaluation of 

···-~--~ Description: Provide hardware and software used to produce hard copy and 
sometimes soft copy output. 
Method of Allocation: Headcount ratio . 

Line No.: 3 Column: c J 

of the Nuclear Generation Group. 

Line No.: 6 Column: a 

548, 549, 551, 552, 553, 554, 556, 557, 
569.3 

of PEC assets (excludes building 
of PEF . 

• Description: Di rectors and officers liability, fiduciary liability, excess 
liability and other miscellaneous insurance plans. 

• Method of Allocation: Direct cost and Three factor ratio. 

Line No.: 7 Column: a 
Perform routine financi al, operational and compliance audits. 

Direct cost and Three factor ratio. 

for burden residuals, account reconciliation 
~ categories . 
,...- • 

Line No.: 8 Column: c 
904, 920, 921, 926, 930.2 

chedule Page: 429.3 Line No.: 9 Column: a 
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• Description: Maintains the books and records of Duke Energy Corporation and its 
affiliates, prepares financial and statistical reports, prepares tax filings and 
supervises compliance with the laws and regulations. 

Method of Allocation: Three Factor Formuala 
!Schedule Page: 429.3 Line No.: 9 Column: c 
146, 186, 234, 408.1, 904, 920, 921, 923, 925, 926, 930.2, 931 

!Schedule Page: 429.3 Line No.: 10 Column: a 
• Description: Maintains the books and records of Duke Energy Corporation and its 

affiliates, prepares financial and statistical reports, prepares tax filings and 
supervises compliance with the laws and regulations. 

Method of Allocation: Three Factor Formula 
l$chedule Pfl!le: 429.3 Line No.: 11 Column: a 

• Description: Renders services to Client Companies with respect to investments, 
financing, cash management, risk management, claims and fire prevention. 
Prepares budgets, financial forecasts and economic analyses. 

Method of Allocation: Three Factor Formula 
! chedule Page: 429.3 Line No.: 11 Column: c 
408.1, 920, 921, 923, 925, 926, 930.2 

chedu/e Page: 429.3 Line No.: 12 Column: a 
• Description: Establishes and administers policies and supervises compliance with 

legal requirements in the areas of employment, compensation, benefits and 
employee health and safety. Processes payroll and employee benefit payments. 
Supervises contract negotiations and relations with labor unions. 

Method of Allocation: Number of Employees Ratio 
chedule Page: 429.3 Line No.: 12 Column: c 

408.1, p20, 921, 923, 926, 930.1, 930.2, 931, 935 
chedule Pa e: 429.3 Line No.: 13 Column: a 

and support services. 

931 

services relating to labor and employment law, litigation, 
regulatory affairs, environmental matters, financing, 

other legal matters. 

408.1, 920, 921, 923, 926, 930.2 
chedule Page: 429.3 Line No.: 15 Column: a 

• Description: Development and support of mainframe computer software 
Method of Allocation: Number of Central Processing Unit Seconds Ratio 

chedule Page: 429.3 Line No.: 15 Column: c 
408.1, 920, 921, 923, 926, 930.2,931, 935 
!Schedule Page: 429.3 Line No.: 16 Column: a 

applications. 

• Description: Procurement of materials and contract services and vendor payment 

~~~=-~~~~~~~~~~~~~~~S~e~nding~-R~a~t~i~o---------------------------------------------, 
Column: c 
923, 926, 930.2, 931 
Column: a 

• Description: Prepares and disseminates information to employees, customers, 
government officials, communities and the media. Provides graphics, reproduction 
lithography, photography and video services. 

Method of Allocation: Three Factor Formula 
'§__ch~~~jeP~ge: 429.3 Line No.: 17 Column: c 
408.1, 426.1, 426.5, 920, 921, 923, 926, 930.2, 931 
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:----::---:---········- ·--------···· 
Line No.: 18 Column: a 

• Description: Operates and maintains office and service buildin~rs. Provides 
security and housekeeping services for such buildings and procures office 
furniture and equipment. 

M~hod of Allocation: S~are !~=e~R~a~t~l~·o~~~~~~~~~~~~~~~~--~~~~~~~~~~ 
chedule Pa e: 429.3 Line No.: 18 Column: c 

935 

• Description: Development and support of distributed computer sc>ftware 
applications (e.g., servers}. 

Method of Allocation: N:t.;~:!f\b~E __ of Info Systems Servers Ratio 

chedule Pa9!_!_429.3 Lin(}_ No.: 19:-;;--:::;C-=-o;..:.lu:;;':m::-:n:'-':-"c~-;:---------------
408.1, 920, 921, 923, 926, 930.2, 931, 935 

chedule Pa e: 429.4 Line No.~ Coiu·:-m-=n-: ,_a ......;_;;...:_ __________________ _ -·--·~ 

• and executi ve management services . 

• Description: Maintains the books and records of Duke Energy Corporation and 
its affiliates, prepares financial and statistical reports, prepares tax 
filings and supervises compliance with the laws and regulations. 

Method of Allocation: Three Factor Formula 
chedu/e Page: 429.4 Line No.: 3 Column_: c 

186, 92~1~----,~~--~~~~~~~----------------
~-~iifi.~~!.f!. Pa · e: 429.4 Line No.: 4 Column: a __ -;:-------:--:-:----:----- ------

• Description: Installation and operation of communications systems. 
Method of Allocation: Number of Employees Ratio 

935 

of communications systems. 
Ratio 

Computer Workstations Ratio 

408.1, 920, 921, 923,~9~2~6~· -=9~3~1~,~9~3~5~--~~----~~--- --~--~--------------------------------. 
chedule Pag_e: 429.4 Line No.: 7 Column: a 

• Description: Facilitates preparation of strategic and operating· plans, monitors 
trends and evaluates business opportunities. 

Method of Allocation: Three Factor Formula 
~-------------------------chedule Ps e: 429.4 Line No.: 7 Column: c 

• 

Column: a 
Description: Request for quote {RFQ} preparation, quote 
Purchase order creation, issue and revision; Price 
expediting, and handling order discrepancies 
Method of Allocation: Direct cost and Three factor ratio . 

Column: a 

rec•eipt, 
updates, 

eva-luation; 
follow-ups, 

Costs associated wi th PSSP grants, amortized over vesting peri od. 
Three factor ratio. 
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.,~-c.,...hed--=-u-:le--=f';a_g_e_:-:4:::-29:::-.-=--4 -L;-;i:-ne--=-:N:-o-.:-:;1~0~ ..C;:;-o::'il;:-:um=-=n-=-: a-=--. -----.~~~--~~-~:....,.---~~----------~---=----~-::--~~-----:----_-_] 
• Description: Recru~t~ng for act1ve vacanc1es; pipeline program development and 

administration (internships, co-ops, college, military, diversity); employment 
testing. 

• Method of Allocation: Direct cost and Headcount ratio. 

Line No.: 10 Column: c 
921, 923, 926, 930.1, 931 
Line No.: 11 Column: a I 

Description: Develop and execute regulatory strate,gies that ensure acceptable 
returns in each jurisdiction including cost of service studies; real time 
pricing, rate administration and transmission tariff issues; ensure recovery of 
all applicable costs through appropriate pass-thru clauses to include all 
applicable regulatory filings; planning and coordination of base rate filings. 

• Methods of Allocation: Direct cost. 

• Method of 
with RSU grants, amortized over vesting period. 

ratio. 

chedu/e Pag_e: 429.4 Line No.: 13 Column: a ::J 
• Description: Develop and monitor compliance with cyber security policy to ensure 

integrity of company data. 
• Method of Allocation: Three factor ratio. 

Line No.: 13 Column: c 
408.1, 920, 921, 923, 926, 930.2 

chedule Page: 429.4 Line No.: 14 Column: a 
• Description: Supplemental retirement plan and pension restoration for SMC. 
• Method of Allocation: Three factor ratio. 

Line No.: 15 Column: a 
• Description: Service Company loader allocation is designed to charge a specific 

overhead rate to Service Company labor. The overhead is charged to ensure that 
employee services carry fully embedded costs as mandated by legal service 
agreements. It recovers administrative costs, training costs, facilities costs, 
supervision costs, and shared service costs. 

Method of Allocation: Follows the ori inal labor charged. 

107, 930.2. ____ ~~~~~~~~~~~~----------------------------------------------------------~ 
chedu/e Page; 429.4 Line No.: 16 Column: a I 

• Description: Includes costs associated with Service Company at a business unit 
level including MICP, ECIP, parking supplement, workers compensation, and service 
awards. 

• Method of Allocation: Three factor ratio. 

Line No.: 16 Column: c 

Column: a 
Description: State regulatory and legislative matters; state regulatory affairs 
support. 

• Methods of Allocation: Direct cost and Three factor ratio. 

Line No.: 17 Column: c 
921, 923, 926 
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Line No.: 18 Column: a ··· ] 
Description: VP Admin/Director; NGG CAP evaluator; self-assessments; root cause 
analysis; GSA compliance; compliance monitoring and enforcemen1: associated with 
contracting and/or purchasing evolutions; performance monitoring; process and 
procedure compliance. 

• Method of Allocation: Three factor ratio . 

. chedu/e Page: 429.4 Line No.: 18 Column: c 
408.1, 920, 921, 923, 926, 931 

chedule Page: 429.4 Line No.: 19 Column: a 
• Description: Corporate ethics programs including education and investigations. 
• Method of Allocation: Direct cost and Three factor ratio. 

~chedule Page: 429.4 Line No.: 19 Column: c 

chedule Pa e: 429.5 Line No.: 2 Column: a 
Description: PGN Tncome=:=.;-:t..:.:a;;_x_;:e=-=s-a-=t:-:t:-r-::-:-ib;--u-;:t-:a-;:b-;l:-e-t;-o-~P::::E:-::S:-::C:--r-e_s_u-:;-1-:-t'i_n_g-:i=-:r_o_m_p_e_rm_a_n_e_n:-:t-:b:--o-o~k. 
versus tax differences for non-deductible and partially deductible expenditures; 
payroll tax burden residual; consulting expenses associated with enterprise tax 
savings initiatives. 

• Method of Allocation: Three factor ratio. 

Line No.: 2 Column: c 

Line No.: 3 Column: a 
Description: Preparation of income and property tax returns;· tax i nternal and 
external reporting and analysis. 

• Methods of Allocation: Direct cost and Three factor ratio. 

Line No.: 3 Column: c. ________ _ 
c:4:;:0:!.8:.:.:.:1:.:,=4:_:_2::6;;,..;::1.:..,-=-=9:.::2;.:0;-, ---o:9::::2~1.::..:.:.,9:=:2::3::", ~ ---·· 

chedule P~e: 429.5 Line No.: 4:__~C~o~lu~m~n:!.:::...:a=--.-:----=--------:::------:--~--;-::;-;-,-------~ 
• · Description: Lease administration and rent costs for corporate buildings. 
• Methods of Allocation: Direct cost and Headcount ratio. 

Line No.: 4 Column: c 
c4~0:.:8~.1~,~9~2~0~,~9~2~1~,~9~2~3~,~9~2G, 931 

[$chedUle Pa e: 429.5 Line~N~o-::.:..:::5~..:::C:::o:::IU::;m.::..:.:.n::_: a:;::-____,,-----,-----::c:----:::----,----:-------------' 
--- • Description: Procures and maintains aircraft and equipment. 

Method of Allocation: Three Factor Formula 
~chedule Pag!l: 429.5 Line No.: 5 Column: c 
186, 408.1, 920, 921, 923, 926, 930.2, 931 
~chedule Pa e: 429.5 Line No.: 6 CoJ_um[l_;__~ -=----

• Description: Commercial and real property transactions. 
• Methods of Allocation: Direct cost and Three factor ratio. 

consultc:ttion, support and 
for regional managers and energy efficiency 

programs . 
• Methods of Allocation: Direct cost. 

f§.£!J!!!!..~!!f'l!.!le: 429.5 Line No.: 7 Column: c 
408.1, 920, 921, 923, 926, 930.1 
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FOOTNOTE DATA 

chedule Pa·-· e: 429.5 Line No.: 8 Column: a 
~~~~.~~D~escription: Maintains the books and records of Duke Energy Corporati on and its 

affiliates, prepares financial and statistical reports, prepares tax filings and 
supervises compliance with the laws and regulations. 

Method of Allocation: Three Factor Formula 
~chedute Page: 429.5 Line No.: 8 Column: c 

Description: Wireless voice and data communications hardware, peripherals and 
services such as cell phones, pagers, blackberries, etc. (Client Companies only). 

• Method of Allocation: Direct cost using IT Device Rate. 

Line No.: 9 Column: c 

Column: a 
dedicated data circuits, 800 Service, Local, Long Distance, 

• Headcount ratio . 

~cheq~e Pag_e: 429.5 Line No.: 10 Column: c 
408.1, 920, 921, 923, 926 
, chedule Page: 429.5 Line No.: 11 Column: a 

• Description: This includes charges for miscellaneous materials. 
Method of Allocation: Direct cost onl . 

chedule Pa e: 429.5 Line No.: 11 Column: c 
234, 417.1, 500, 514, 560, 580, 588, 590, 903, 

Line No.: 12 Column: a 
• Description: This includes goods or services such as Customer Service 

Management, Performance Solutions, and Utility Business Unit Demand Driven 
support from the Service Company. 

Methods of Allocation: Direct Charge, Duke Affiliate Loader, Total Customers Ratio or 

Column: b 

chedu/e Page: 429.5 Line No.: 13 Column: a I 
• Description: This includes goods or services such as Work Management System and 

Utility Business Unit Demand Driven support from the Service Company . 
Methods of Allocation: Direct Charge, Duke Affiliate Loader or Level of Service 
Estimate. 

chedu/e Pf!ge: 429.5 Line No.: 13 Column: c 
107, 146, 163, 184, 186, 234, 408.1, 514, 580, 584, 585 , 588, 593, 594, 908, 920, 926 
!Schedule P~e: 429.5 Line No.: 14 Column: a 

• Description: This includes goods or services such as Energy Supply Business 
unit . 

Methods of Allocation: Direct Charge, Duke Affiliate Loader or Maximum Dependable 
Capacity Ratio. 

chedule Pa;...;;._.e'-:'-4:-::2::::9-=.5=---=L-=in- e---:-N:-o-.. -. 17 4-=---c==o- 1-;-u_m_n_:_c _____ _ 
528, 

921, 923, 926 ______ , 

• Description: This includes goods or services such as Fleet Optimization, Fossil 
Fuel, Fuel Forecasting, Fuels & Power Optimization, Gas & Oil Trading 
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Florida Power Corporation 1 

(2) A Resubmission 12/31/2012 2012/04 
FOOTNOTE DATA 

Administration, Portfolio Management, Power Trading, and Utility Business Unit 
Demand Driven support from the Service Company. 

Methods of Allocation: Duke Affiliate Loader, Maximum Dependable Capacity Ratio or Level 
of Service Estimate. 

chedule Pa e: 429.5 Line No::-.-:: :..15~-CA'::""ol;-u-m-=-n-=-:-c---------------

501, 506~ 520, 546, 547, 920, 921, 923 
chedule Page: 429.5 Line No.: 16 Column: a 

• De~ription: This includes goods or services such as Generat :Con construction 
and Utility Business Unit Demand Driven support from the Service Company. 

Methods of Allocation: Direct Charge, Duke Affiliate Loader or Level of service Estimate. 

• Description: This includes goods or services such as Chemist1y, Nuclear 
Material Services, Nuclear Operations, Protective Services, and Radiological and 
Metallurgical Services. 

Methods of Allocation: Direct Charge, Duke Affiliate Loader, Level of Service Estimate or 
Maximum De endable Ca acit Ratio. 

chedu/e _Eage:_ 429.5 Line No.: 17 Column: c ~ 
107, 146, 163, 183, 184, 232, 408.1, 506, 517, 518, 520, 524, 528, 546, 549, 920, 921, 926 

Line No.: 18 Column: a 
• Description: This includes goocis or servi ces such as Nuclear Engineering, 

Nuclear Engineering Fuel, Nuclear Engineering Management, and lftility Business 
Unit Demand Driven support from the Service Company. 

Methods of Allocation: Direct Charge, Duke Affiliate Loader or Maximum Dependable 
Capacity Ratio. 

• Description: This includes goods or services such as Nuclear management costs 
incurred by the Nuclear Oversight department. 

• 

Methods 

• 
Methods 

of Allocation: Direct Charge, Duke Affiliate Loader or Maximum Dependable 

s e rvices such as Nuclear Management costs 
Chief Nuclear Officer that are not directly chargeable to other 

Direct Charge, Duke Affiliate Loader or Maximum Dependable 

517, 519, 524, 528, 529, 530, 531, 532, 546, 

or s ervices such as General supervisory 
section. 
Affiliate Loader or Maximum Dependable 

Line No .. :....: .:::.3_ -=C-=o..:.:/u::.::m.::.:.;:..:n;;__: -=-c ___ .................... ______________________ ._.~ 

e: 429.6 Line No.: 4 Column: a 
~~~~~~~~~ 

• Description: This includes goods or services such as Power Generation 
Engineering, Fuels & Power Optimization and Energy Supply Senior Executive for 
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FOOTNOTE DATA 

technical support for fossil, hydro and combustion turbine, and Util' ~ty Business 
Unit Demand Driven support from the Service Company. 

Methods of Allocation: Direct Charge, Duke Affiliate Loader or Maximum Depe ndable 
Capacity Ratio. 
!Schedule Page: 429.6 Line No.: 4 Column: c 
107, 184, 408.1, 506, 511, 512, 513, 514, 529, 530, 531, 532, 546, 554, 920, 
~chedule Page: 429.6 Line No.: 5 Column: a 

926 

• Description: This includes goods or services such as Transmission 
Planning and Utility Business Unit Demand Driven support from the Se 

& Operations 
rvice 

Company. 
Methods of Allocation: Direct Charge, Duke Affiliate Loader or Level of Ser vice 
Estimate. 
~chedule Pa9,e: 429.6 Line No.: 5 Column: c 
107, 163, 184, 408.1, 417.1, 528, 556, 560, 561.1, 561.21 561.3, 561. 5, 561.6 
568, 569.1, 569.2, 569.3, 571, 580, 592, 598, 920, 926 
~chedule Pag_e: 429.6 Line No.: 6 Column: a 

, 562, 566, 

When an employee of the Service Company performs services 
be directly assigned or distributed or allocated. 

..... ___ ] 
for a Client Compan y- , _c_o_s_t_s- wi 11 

e allocation 
ervice 

For allocated services, th 
method will be on a basis reasonably related to the service performed. The S 
Company Utility Service Agreement prescribes 23 Service Company functions and 
approximately 20 allocation methods. 

Functions and Allocation Methods: 
Information Systems 
• Number of Central Processing Unit Seconds Ratio 
• Number of Personal Computer Workstations Ratio 
• Number of Information Systems Servers Ratio 
• Number of Employees Ratio 
• Three Factor Formula 
Meters 
• Number of Customers Ratio 
Transportation 
• Number of Employees Ratio 
• Three Factor Formula 
Electric System Maintenance 
• Circuit Miles of Electric Transmission Lines Ratio 
• Circuit Miles of Electric Distribution Lines Ratio 
Marketing and Customer Relations 
• Sales Ratio 
• Number of Customers Ratio 
Electric Transmission & Distribution Engineering & Construction 
• Electric Transmission Plant's Construction - Expenditures Ratio • Electric Distribution Plant's Construction - Expenditures Ratio 
Power Engineering & Construction 
• Electric Production Plant's Construction - Expenditures Ratio 
Human Resources 
• Number of Employees Ratio 
Materials Management 
• Procurement Spending Ratio 
• Inventory Ratio 
Facilities 
• Square Footage Ratio 
Accounting 
• Three Factor Formula 
• Generating Unit MW Capability Ratio 
Power Planning and Operations 
• Electric Peak Load Ratio 
• Weighted Avg of the Circuit Miles of Electric Distribution Lines Ratio and 
IFERC FORM N0.1 (ED.12-87) Page450.16 
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Peak Load Ratio 
• Sales Ratio 
• Weighted Avg of the Circuit Miles of Electric Transmission Lines Ratio and the Electric 

Peak Load Ratio 
• Generating Unit MW Capability Ratio 
Public Affairs 
• Three Factor Formula 
• Weighted Avg of Number of Customers Ratio and Number of Employees Rat:io 
Legal 
• Three Factor Formula 
Rates 
• Sales Ratio 
Finance 
• Three Factor Formula 
Rights of Way 
• Circuit Miles of Electric Transmission Lines Ratio 
• Circuit Miles of Electric Distribution Lines Ratio 
Internal Auditing 
• Three Factor Formula 
Environmental, Health and Safety 
• Three Factor Formula 
• Sales Ratio 
Fuels 
• Sales Ratio 
Investor Relations 

• Three Factor Formula 
Planning 
• Three Factor Formula 
Executive 

• Three Factor Formula 

Line No.: 6 Column: b 

IFERC FORM N0.1 (ED.12-87) Page 450.17 



INDEX 

Schedule Page No. 

Accrued and prepaid taxes 262-263 

Accumulated Deferred Income Taxes ...... 4 ............. ~ • ~ ............ ~ .................................................. . 234 

272-277 

Accumulated provisions for depreciation of 

common utility plant ................................•••.••.•......•.•..•....•••.•••..•••..•.•.... 356 

utility plant ........................••••••••••••...••• , ...•.•.••.•.••..• • ...•••.••••..•..••..... 219 

utility plant (summary) ..............•.•...... , •..••.•••...••••••.••••.•••••••.••••••• , , ••.•• 200-201 

Advances 

from associated companies .................•.••.••••.•••••....•..•.•...•••......•...•...•. . . . • 256-257 

Allowances ...............................•......••.•••.•..•••...••...•......•...•..•..•••....•.•• 228-229 

Amortization 

miscellaneous ..••..•••.•...•...•...••..•........•............•...•...•...•.....••...••...•....... 340 

of nuclear fuel .........................••..•.............•.... . .•...•..............•••...... 202-203 

Appropriations of Retained Earnings .........••.......•........•........•.........•........••••.•. 118-119 
Associated Companies 

advances from ...................................•....•..•....••.•.•••..•• , ..•• , , . •• , •.• , •• , •• 256-257 

corporations controlled by respondent . . . • • . . . • • . • • • . . • . . • • . . . • . . . . • . . • . . • . . . . • . . . • . . . . . . . • . . . . . . . 103 

control over respondent ..................•...••..•.•...••...........••••.•..•.•••..•• , . . • • . • • • . . . 102 

interest on debt to . .. .. ................. •..•.•.... ....... .. .........••... , , . . ....•. , •..••••• 256-257 

Attestation ...................... . ..........•••..•...•.••.........•......•..•.•.•.••• , .•••.•.•.•.•..... i 
Balance sheet 

comparative 
•••• - ................................... " ................ ~ ................... ........... w ........... . 110-113 

notes to .................................•...•..•.•.•...•..•...•..••.. , •............. , •..•... 122 - 123 

Bonds ...... . ............ . .... ...... .. ... ....• .. . • .... . ••.•• , ••..• , • , ••••.•• , .•.••.•....••.•...... 256-257 

Capital Stock ........ . ....................... .•. ............•.........• , .•••.• , , •.••.•• , , ••• , •. , • , ... 251 

expense • .....••..•• .... .................. ..... •.........•.. ••. .. •.•.•.•••.•.•.. ... •. ..•. •• , . • • . . . 254 

premiums •..•••••...•.................••...•...•....•........•.. , •... , ...•••.•.....•..•.... , ...... 252 

reacquired .................................•...•...••..•.....•.••.•.•..•••..•.•.......•.......... 251 

subscribed .................................••.....•.....•...•...•......••...•....••.............. 252 

Cash flows, statement of ...... ..... ............. ••••••. .•...• . ..•.•.•......•....••...• • ....•..••. 120-121 
Changes 

important during year .......................•...•..•.•..••...•.....•.•.••••.••...•••..• , ...•. 108-109 
Construction 

work in progress - common utility plant ... ..•...•........ . •. .............•..•....• •.•.... .... .... 356 

work in progress - electric . . . . . . . . . . . . . . . . • • . . . • . . . • . . . • . . . . . . . . . . . . . . . . . . . • . . . . . . • . . . . . . . . . . . . . 216 

work in progress - other utility departments •...•...•.•...•.........•.....•...•..••........•. 200-201 
Control 

corporations controlled by respondent .. .... .•...•...•....•• .••. .•• . ..•...••. , ..... ••• .•.••.. •.• •. 103 

over respondent . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . • • . . . • . . . . • . • . . • . . . . . . • . • • • . • . . • • • • . • • • . • . . • . . . • . 102 
CorPoration 

controlled by ...... ............... ... . ....... . .......•. , ..•.. ••..••..•...•..• ..•• , .••. , , •• , • • • • • . 103 
incorporated 

•••••••• - •• • • • ••••••••••• 0- ••• .............. 4 . .. .................. '" .................... . 

CPA, background information on 
• - •••• - ••••••• •• - . . . ............. .... ... 0 • ..................................... 

CPA Certification, this report form ........................ , ...... •...•......•..• .. ••...• .•. •• .... , . i-ii 

101 

101 
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Schedule 
Deferred 

Page No. 

credits, other .................•... , ...... , •..•...........••........ , ......... . ................. . 
debits, miscellaneous .. ~ .................................... ~~······ .. ·····~···················· ·· .......... . 
income taxes accumulated - accelerated 

269 

233 

amortization property 
··•····················•···········•···••··•·•···•·····•···••··•····•··• 272-273 

income taxes accumulated - other property .......................................................... . ........ 274-275 
income taxes accumulated - other ..........................•••.• , ••. . . . ...•.••••...•••.•.••••• 276-277 

income taxes accumulated- pollution control facilities .... . , ...........•....•...•............... 234 
Definitions, this report form 

Depreciation and amortization 
................................... ... 0'0 ... .................. ... ..... ..... .. . ... ... . 

of common utility plant ............................................................ . .. . ............... 

iii 

356 

of electric plant .............................................•..................•....... , ... , ... 21 9 

336-337 
Directors ................................ ... ... ............... . ......................................... 105 

Discount- premium on long-term debt .• ...•...•...•..•.•.........•.. .... .• .. •.. ... •....... ........ 256-257 

Distribution of salaries and wages ...••...••.•..••.. , ••..•.•..........•....•..................... 354-355 

Dividend appropriations ....••........... , ................•....................................... 118-119 

Earnings, Retained .... , ... . •.. ........ .. ... ....•........ .... ...............•....... .. •... ....... . 118-119 

Electric energy account ....................................................•......................... 401 

Expenses 

electric operation and maintenance .....................•... , .•...... . ..•.................... , 320-323 

electric operation and maintenance, summary ..........•.....• , ...... ... , • . . . . • . . • • . . . . • . . . • . . . . . . . 323 

unamortized debt .......................................•..........•....•........... , ... , . . . . . . . . . 256 

Extraordinary property losses .................. ••... , • , .......•.. ... ..••.......• • .. ........ ....... , . . 230 

Filing requirements, this report form 

General information ......... .. ............... ............................ .. .. ...•...... , .....•..... , . 101 

Instructions for filing the FERC Form 1 ...............•.....•.........•....•...•.. , ..•. , .•..•.•... , . i -iv 

Generating plant statistics 

hydroelectric (large} ...............................••..•..••......•...••..••. , .............. 406-407 

pumped storage (large) .......................•..•....•.•.........•.....•.......•.....•...•... 408-409 

small ~lants .......................................•....••.....................•............. 410-411 

steam- electric (large) ......................................... , •. .. ... .. •...•.•.•........... 402-403 

Hydro-electric generating plant statistics .........................•............................. 406-407 

Identification ............. . .......... ... ..... .... ..... •......... . ... ................ . . , .......•..... 101 

Important changes during year ......... .... .... .... . , ................ . ...•........................ , 108-109 

Income 

statement of, by departments . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . • . . . . . . . . . 114-117 

statement of, for the year (see also revenues} ....................................... ......... 114-117 

deductions, miscellaneous amortizat ion .... ...... ..... ..............•.....................•....... 340 

deductions, other income deduction ..................................•..•...•....... ... ...•....... 340 

deductions, other interest charges ........ ....•...••.......... . ....... . •... •....... .... ..• •. ...... 340 

Incorporation information ..............................• ...... .. ......• •. . .•... ..... , ...... . .... .. . .. 101 
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charges, paid on long-term debt, advances, etc •..•••.•...•...•.•..•..•.•.•...•..........•..•. 256-257 

Investments 

nonutility property .............................••• , .••..•• •••..•..•••••. , .•••.•• , , , ••• , ••..•.... 221 

subsidiary companies ......................••..•.•.....•.• , ......•.... • . •••••. , .•.• , .•...••..• 224-225 

Investment tax credits, accumulated deferred ..................................................... 266-267 

Law, excerpts applicable to this report form .••.............•.................•.........•....•........ iv 

List of schedules, this report form .........•••••• , •••. , , , •••• , , •••••• , ••.••.. , ••••• .• , • , ... , , . • • . . . . 2-4 

Long-term debt ...............................•...••.••..• , • , •..••.••..•.••••.•••....••...•...•..• 256-257 

Losses-Extraordinary property ........................ • ...•...•. , ......•.......•....•.. , ... : • ....•.... 230 

Materials and supplies . . . . . . . . . . . . . . . . . . . . . . . • . . . • . . . • • . . . • . . . . . . . . . . . . • . . . • . . . • . . • . . . . . . . • . . • • . . . . . . 227 

Miscellaneous general expenses . . . .. ... .........••... .•..•...•...••..... •.• .•• , ..•..•.•. , , ....•....... 335 
Notes 

to balance sheet . ..... ... .... ........ . ..... , , ..... ...... ................... . ....... ....... .... 122-123 

to statement of changes in financial position ........................ ............. ........... 122-123 

to statement of :~.ncome ....................•.•••..•••.••. , ..• , ...•.. , .•. , , •....••. , .•. , .•. , .•. 122-123 

to statement of retained earnings ........ ....... ~ .. " " .... ,.. ~ .... ,,. ..... ~" .... , .... " .... .,. ...... ,. .. ~.,. .... .... ~ ... 122-123 

Nonutility property ...................................•.....•....•..•....•..•.....•. , ..••.•......• ... 221 

Nuclear fuel materials .......................... . .. .........•.. .. , ...•.............•• , ..•......•.. 202-203 

Nuclear generating plant. statistics ...............••.•.....•. ..•...• ... •..••...•.• .....••...•. •. 402-403 

Officers and officers' salaries ................••... , • , .• , •. , ...•.•..•. , ....•...•..• , ...••....•.•.... 104 
Operating 

expenses-electric ...........•.•..••.•.••..•..•.•.•......•..•....•...........•........••...... 320-323 

expenses-electric (summary} ........•....•.....•.....•...•...•.•••...•.......•.....•.............. 323 
Other 

paid-in capital .......................•....•....•.......•.........•....••...•.......•...•........ 253 

donations received from stockholders ....................•.•.•.......•.......•...•...•............ 253 
gains on resale or cancellation of reacquired 

capital stock .. .... ... . . ......... .... .. ........ ..• , , ..... ...•.•. .••.... , ...••... , .. . , •...••...•.. 253 

miscellaneous paid-in capital ...................•.......•....•....•.......... , ..•...•.......•...• 253 

reduction in par or stated value of capital stock ..•.........••.............•...•...•..........•. 253 

regulatory assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 232 

regulatory liabilities ..........................•..•....••.•.•••...•.•.•.•. , ••. , • , ..•••..• , ••.•. , 278 

Peaks, monthly, and output ... ....... ...... ........... ........... .. .......... .. . .... .. .. .............. 401 
Plant, Common utility 

accumulated provision for depreciation .......... , . . .•...• , ...•.... , . . . . . . • . . • . . . • . . . . . . . . . . . . . . . . 356 

acquisition adjustments ...........................•• , • . . , ..... , ..... , .. , ... . .•.. , . . . • . • . . . . . . . . . . 356 

allocated t o utility departments .... ..... ......... .• • •. .• • . ..•••.• , ..•.•.• , •• , .. , ...•............ 356 

completed constr:uction not classified ...........•.••.•...•...•..............••.••...•••.•........ 356 

construction work in progress . ..... .. ...... . ....... .... .. ....... ........ . .... ........ . .... ....... 356 

expenses ......................... . . ..... ... ... .......... .••......• , ....•.. , .•... , •..... , ......... 35 6 
held for future use .............. . ........ .. ... .••....•..........•.. . .••........ . ........ ..... . .. 35 6 in service ...... . ... .... .. ... ... .... ...... ... .... ................. .... .............. -· ................ . 
leased to others .......................... . .. ... ....... .... ........ ... •...•••. ... •..•. .. • .. ...... 356 

Plant data .................................................................................. ,336 .337 

356 
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Company: Duke Energy Florida Inc. 

For the Year Ended December 31, 2011 

Affiliation of Officers and Directors 

For each of the officials named in Part I of the Executive Summary, list the principal occupation or 

business affiliation if other than listed in Part I of the Executive Summary and all affiliations or connections 

with any other business or fmancial organizations, firms, or partnerships. For purposes of this part, the 

official will be considered to have an affiliation with any business or financial organization, fmn or 

partnership in which he is an officer, director, trustee, partner, or a person exercising similar functions. 

Name 

Vincent Dolan 

R. Alexander Glenn 

William D. Johnson 

Principal 

Occupation or 

Business Affiliation 

President and CEO 

State President Florida 

Chairman 

Affiliation or Connection with an~· 

Other Business or Financial 

Organization Firm or Partnership 

Affiliation or 

Connection 

Board of Trustees 

Board of Directors 

Board of Directors 

Trustee 

Resident Member 

Member 

Board of Directors 

Board of Directors, Vice Chair 

Board of Directors 

Board of Directors 

Trustee 

Resident Member 

Member 

Member 

Board of Directors 

Director, Executive Committee: CEO 

Task Force on Dept of Defense; CEO 

Task Force on Elec. Transp.; Climate 

Change Task Force; Policy 

Committee on Environment; 

Committee on Gov. & External 

Affairs 

Chairman 

Chairman 

Director; Executive Committee; 
Nominating & Corp Gov.; Personnel 

Dev. & Comp. Committee 

Executive Committee; Nominating 

Committee 

Board Member 

Board of Directors; Audit 
Committee; Executive Committee; 

Nominating Committee; 

Organization and Compensation 

Committee 

Chairman 

Chairman 

President 

Chief Executive Officer 

Chairman 

Chairman 

Chairman 

Chairman 
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All Children's Hospital 

Enterprise Florida, Inc. 

Name and Address 

Florida Chamber of Commerce 

Florida Chamber Foundation 

Florida Council of 100 

Florida High Tech Corridor Council 

Southeastern Electric Exchange 

Tampa Bay Partnership 

Enterprise Florida, Inc. 

Florida Chamber of Commerce 

Florida Chamber of Commerce Foundation 

Florida Council of 100 

Florida High Tech Corridor Council 

Florida Tax Watch 

Tampa Bay Partnership 

Edison Electric Institute 

Carolina Power & Light Co., DBA Progress Energy Carolina's, Inc. 

Florida Power Corp., DBA Progress Energy Florida, Inc. 

Institute of Nuclear Power Operations 

North Carolina Chamber Board 

Nuclear Electric Insurance Limited 

Nuclear Energy Institute 

Florida Progress 

Progress Capital Holdings 

Progress Energy Foundation, Inc. 

Progress Energy, Inc. 

Progress Fuels Corporation 

Progress Energy Service Company 

PV Holdings, Inc. 

Progress Ventures 



Affiliation or Connection with any 

Other Business or Financial 

Principal Organization Firm or Partnership 

Occupation or Affiliation or 

Name Business Affiliation Connection Name and Address 

Michael Lewis Senior Vice President Board Member Pinellas Education Foundation 

Board Member United Way of Tampa Bav 

Jeff Lyash Executive Vice President Chair, Board of Directors A Baseball Community Coalition 

Board of Directors Electric Power Research Institute 
Board of Directors, Board of 

Governors Member Florida Chamber of Commerce 

Chair, Board ofTrustees Florida Chamber Foundation 

Board of Directors Rex Healthcare 

Board of Directors SunTrust Bank North Carolina 
Carolina Power & Light Company, DBA Progress Energy 

John R. McArthur Senior Vice President Board of Directors Carolina's, Inc. 

Board of Directors Florida Power Corporation 

Board of Directors Progress Ventures Holdings, Inc. 

Board of Directors Florida Progress Corporation 

Board of Directors Progress Capital Holdings, Inc. 

Board of Directors Progress Energy Foundation, Inc. 

Board of Directors Progress Energy Service Company, LLC 

Board of Directors Progress Fuels Corporation 

Board of Directors Progress Telecommunications Corp. 

Board of Directors Progress Ventures, Inc. 

Board of Directors PV Holdings, Inc. 

Board of Directors Strategic Resource Solutions 

Mark F. Mulhern Chief Financial Officer Board of Directors Capitan Corporation 

Board of Directors Carofund Inc. 
Carolina Power & Light Company, DBA Progress Energy 

Board of Directors Carolina's, Inc. 

Board of Directors EEl Financial Executive Advisory Committee 

Board of Directors Florida Power Corporation 

Board of Directors Florida Progress Corporation 

Board of Directors Florida Progress Funding Corporation 

Board of Directors Habitat for Humanity 

Board of Directors PIH,Inc. 

Board of Directors PIH Tax Credit Fund, Inc. 

Board of Directors Progress Capital Holdings, Inc. 

Board of Directors Progress Energy Foundation, Inc. 

President Progress Fuels Corporation 

Board of Directors Progress Telecommunications Corp. 

Board Member Strategic Resource Solutions 

President Progress Synfuel Holdings, Inc. 

President Progress Ventures, Inc. 

President Progress Ventures Holdings, Inc. 

President PV Holdings, Inc. 

President Carohome, LLC 

President Kentucky May Coal Co., LLC 

CFO & Sr. Vice President Progress Energy, Inc. 

CFO & Sr. Vice President Progress Energy Service Co., LLC 

James Scarola Senior Vice President & 
Chiet Nuclear Otticer Board ot Directors Carolina Power & Light Company, DBA Progress Energy 

Carolina Power & Light Company, DBA Progress Energy 

Paula Sims Senior Vice President Board of Directors Carolina's, Inc. 

Board of Directors Florida Power Corporation 

Board of Directors Florida Progress Corporation 

Board of Directors Progress Energy EnviroTree, Inc. 

Board of Directors Progress Energy Foundation, Inc. 

Board of Directors Progress Fuels Corporation 

Board of Directors Progress Ventures, Inc. 
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Affiliation or Connection with any 

Other Business or Financial 
Principal Organization Firm or Partnership' 

Occupation or Affiliation or 
Name Business Affiliation Connection Name and Address 

Jeffrey M . Stone Chief Accounting Officer Board Officer Southerneastern Electric Exchange 
Board Member United Way of Tampa Bav 

Lloyd Yates Executive Vice President 

Regulated Utilities Board of Directors Duke Energy Carolinas, LLC 
Carolina Power & Light Company, DBA Progress Energy 

Board of Directors Carolina's, Inc. 
Board of Directors Duke Energy Indiana, Inc. 
Board of Directors Duke Energy Kentucky, Inc. 
Board of Directors Duke Energy Ohio, Inc. 

Board of Directors Florida Power Corporation 
Board of Directors Florida Progress Corporation 
Board of Directors The Duke Energy Foundation 
Board of Directors Progress Energy Foundation, Inc. 
Vice-Chair AEIC 

Director North Carolina Chamber of Commerce 
Director IN PO Accreditation Board 

Director Tri Regions Urban League 

Director North Carolina Communication College Foundation Board 

Director North Carolina Economic Development Board 

Member South Carolina Palmetto Business Forum 

Member The Fifty Group 

Member Executive Leadership Council 

Director UNC Gillings School of Global Public Health Advisory Board 

Director Salvation Army Board 

Director Winston-Salem Urban League 

Director Marsh & Mclennan Companies 

Director WakeMed Board of Directors 

DhiaaJamil President Duke Energy Board of Directors Florida Power Corporation 

Nuclear Board of Directors Florida Progress Corporation 

Board of Directors Progress Fuels Corporation 

Board of Directors Progress Ventures, Inc. 

Trustee The Duke Energy Foundation 
Carolina Power & Light Company, DBA Progress Energy 

Board of Directors Carolina's, Inc. 

Board of Trustees University of North Carolina 
University of North Carolina Energy Production and 

Board of Advisors-Chairman Infrastructure Center 
Executive Advisory Group 

Participant Institute of Nuclear Power Operat ions 

Advisory Committee Nuclear Strategic Issues 

Keith Trent Executive Vice President Director Caldwell Power Company 
Carolina Power & Light Company, DBA Progress Energy 

& COO, Reg Utilities Director Carolina's, Inc. 

Director Catamount Energy Corporation 

Director Catamount Rumford Corporation 

Director Catamount Sweetwater Corporation 

Director Catawba Manufacturing & Elec Pvtr Co. 

Director CEC UKl Holding Corporation 

Director CEC UK2 Holding Corporation 
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Affiliation or Connection with any 

Other Business or Financial 
Principal Organization Firm or Partnershi~• 

Occupation or Affiliation or 
Name Business Affiliation Connection Name and Address 

Keith Trent Executive Vice President Director Cinergy Corporation 
& COO, Reg Utilities Director Cinergy Global Power, Inc. 

Director Cinergy Investments, Inc. 
Director Cinergy Retail Power General, Inc. 
Director Cinergy Solutions- Utility Inc. 
Director Cinergy Technology, Inc. 
Director Cinergy Wholesale Energy, Inc. 
Director Cinergy-Centrus Communications 
Director Cinergy-Centrus, Inc. 

Director CinFuel Resources, Inc. 

Director Claiborne Energy Services, Inc. 

Director DEGS of San Diego, Inc. 

Director Degs of Tuscola, Inc. 

Director Dixilyn-Field Drilling Company 

Director Duke Communications Holdings .. Inc. 

Director Duke Energy Carolinas, LLC 

Director Duke Energy China Corp. 

Director Duke Energy Commercial Asset Management, Inc. 

Director Duke Energy Generation Services Holding Company, Inc. 

Director Duke Energy Generation Service.;, Inc. 

Director Duke Energy Indiana, Inc. 

Director Duke Energy Kentucky, Inc. 

Director Duke Energy Ohio, Inc. 

Director Duke Energy Registration Service•s, Inc. 

Director Duke Energy Services, Inc. 

Director Duke Technologies, Inc. 

Director Duke-Cadence, Inc. 

Director DukeNet VentureCo, Inc. 

Director Duke-Reliant Resources, Inc. 

Director Eastover Land Company 

Director Eastover Mining Company 

Director Energy Pipelines International Company 

Director Equinox Vermont Corporation 

Director Florida Power Corporation 

Director Florida Progress Corporation 

Director Florida Progress Funding Corporation 

Director Greenville Gas and Electric Light and Power Company 

Director KO Transmission Company 

Director Miami Power Corporation 

Director Progress Capital Holdings, Inc. 

Director Progress Energy EnviroTree, Inc. 

Director Progress Fuels Corporation 

Director Progress Ventures Holdings, Inc. 

Director Progress Ventures, Inc. 

Director South Construction Company, Inc. 

Director Southern Power Company 

Director Spectra Energy Corp 

Director Tri-State Improvement Company 

Director Wateree Power Company 

Director Western Carolina Power Company 

Director Duke Net Communications Holdings, LLC 

Director Duke/Fluor Daniel 

Director Duke Capital Partners, LLC 
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Affiliation or Connection with an1( 

Other Business or Financial 
Principal Organization Firm or Partnership 

Occupation or Affiliation or 
Name Business Affiliation Connection Name and Address 

Keith Trent Executive Vice President Director Duke Energy Murray Operating, LLC 
& COO, Reg Utilities Director Duke Energy Royal, LLC 

Director Duke Ventures, LLC 
Director Progress Energy Service Company, LLC 
Director Cinergy Climate Change Investments, LLC 
Director Delta Township Utilities II, LLC 
Director Delta Township Utilities, LLC 
Director Duke Ventures Real Estate, LLC 
Director Energy Equipment Leasing LLC 
Director LHl, LLC 

Director Owings Mills Energy Equipment Leasing LLC 
Director Spruce Mountain Investments, LLC 
Director SUEZ/VWNA/DEGS of Lansing, LI.C 
Director SUEZ-DEGS of Ashtabula, LLC 

Director SUEZ-DEGS of Lansing, LLC 

Director SUEZ-DEGS of Orlando LLC 

Director SUEZ-DEGS of Owings Mills, LLC 

Director SUEZ-DEGS of Rochester, LLC 

Director SUEZ-DEGS of Silver Grove, LLC 

Director SUEZ-DEGS of Tuscola, LLC 

Director SUEZ-DEGS, LLC 

Director The Duke Energy Foundation 

Board Member Charlotte Collegiate Football 

Board Member Center for Energy Workforce Development 

Board Member The Keystone Center 

Board Member The Keystone Energy Board 

Board Member Wake Forest University Schools of Business 

Board Member Charlotte County Day School 

Board Member New Leaders Board of Charlotte 

Julie Janson Executive Vice President Director Carofund, Inc. 

& Chief Legal Officer Director Carolina Power & Light Company 

Director Catawba Manufacturing and Eled:ric Power Company 

Director Duke Energy Corporate Services, nc. 

Director Florida Power Corporation 

Director Greenville Gas and Electric Light and Power Company 

Director Progress Capital Holdings, Inc. 

Director Progress Energy, Inc. 

Director Progress Ventures, Inc. 

Director Southeastern Energy Services, Inc. 

Director Tri-State Improvement Company 

Director Wateree Power Company 

Director Western Carolina Power Companv 

Member Cintrifuse 

Member Ohio Business Roundtable 

Member City of Cincinnati-Investing in the Future Comm. 

Vice-Chair Engagement Com. 2012 Cincinnati World Choir Games 

Member Cincinnati Center City Development Corp. 

Director DENA Partners Holding, LLC 

Director Progress Energy Service Company, LLC 

Chair Cincinnati Business Committee 
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Affiliation or Connection with any 

Other Business or Financial 
Principal Organization Firm or Partnership 

Occupation or Affiliation or 
Name Business Affiliation Connection Name and Address 

Member Vision 2015 CEO Roundtable 
Board of Directors Kentucky Chamber of Commerce 
Board Member University of Cincinnati Foundation Board 
Board of Directors Cincinnati USA Regional Chamber 
Board Member Cincinnati Women's Executive Forum (CWEF) 
Board Member Ohio Governor's Workforce Board 
Member The Commercial Club of Cincinnati 

Lynn Good Executive Vice President Director Caldwell Power Company 
& Chief Financial Officer Director Capitan Corporation 

Director Carofund, Inc. 

Director Carolina Power & Light Company 

Director Catamount Energy Corporation 

Director Catamount Rumford Corporation 

Director Catamount Sweetwater Corporation 

Director Catawba Manufacturing and Electric Power Co. 

Director CEC UKl Holding Corp. 

Director CEC UK2 Holding Corp. 

Director Cinergy Corp. 

Director Cinergy Global Holdings, Inc. 

Director Cinergy Global Power, Inc. 

Director Cinergy Global Resources, Inc. 

Director Cinergy Investments, Inc. 

Director Cinergy Solutions- Utility, Inc. 

Director Cinergy Technology, Inc. 

Director Cinergy Wholesale Energy, Inc. 

Director Cinergy-Centrus Communication:;, Inc. 

Director Cinergy-Centrus, Inc. 

Director Claiborne Energy Services, Inc. 

Director Dixilyn-Field Drilling Company 

Director Duke Communications Holdings, Inc. 

Director Duke Energy Carolinas, LLC 

Director Duke Energy China Corp. 

Director Duke Energy Commercial Asset Management, Inc. 

Director Duke Energy Corporate Services, Inc. 

Director Duke Energy Generation Services Holding Company, Inc. 

Director Duke Energy Generation Services .. Inc. 

Director Duke Energy Kentucky, Inc. 

Director Duke Energy Marketing Corp. 

Director Duke Energy Ohio, Inc. 

Director Duke Energy One, Inc. 

Director Duke Energy Services, Inc. 

Director Duke Project Services, Inc. 

Director Duke Technologies, Inc. 

Director Duke-Cadence, Inc. 

Director DukeNet VentureCo, Inc. 

Director Duke-Reliant Resources, Inc. 

Director Eastover Land Company 

Director Eastover Mining Company 

I 

Director Energy Pipelines International Company 

Director Equinox Vermont Corporation 

Director Florida Power Corporation 

Director Florida Progress Co roo ration 
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Affiliation or Connection with any 

Other Business or Financial 

Principal Organization Firm or Partnership 

Occupation or Affiliation or 

Name Business Affiliation Connection Name and Address 

Lynn Good Executive Vice President Director Florida Progress Funding CorpCiration 

& Chief Financial Officer Director Greenville Gas and Electric Light and Power Co. 

Director KO Transmission Company 

Director Pan Energy Corp. 

Director PIH Tax Credit Fund Ill, Inc. 

Director PIH Tax Credit Fund IV, Inc. 

Director PIH Tax Credit Fund V, Inc. 

Director PIH, Inc. 

Director Progress Capital Holdings, Inc. 

Director Progress Energy EnviroTree, Inc. 

Director Progress Energy, Inc. 

Director Progress Fuels Corporation 

Director Progress Synfuel Holdings, Inc. 

Director Progress Telecommunications Corporation 

Director Progress Ventures Holdings, Inc. 

Director Progress Ventures, Inc. 

Director Southern Power Company 

Director Strategic Resource Solutions Corp. 

Director Tri-State Improvement Company 

Director Wateree Power Company 

Director Western Carolina Power Company 

Manager Duke Capital Partners, LLC 

Manager Duke Energy Americas, LLC 

Manager Duke Ventures, LLC 

Manager Progress Energy Service Company, LLC 

Member of the Board of Mgrs. Duke Ventures Real Estate, LLC 

Member of the Board of Mgrs. Spruce Mountain Investments, LLC 

Trustee The Duke Energy Foundation 

Exec. Vice President & CFO Carolina Power & Light Company 

Chief Financial Officer Cinergy Corporation 

President Cinergy Global Power, Inc. 

President Cineryg Global Resources, Inc. 

Exec. Vice President & CFO Duke Energy Business Services 

Exec. Vice President & CFO Duke Energy Carolinas, LLC 

Exec. Vice President & CFO Duke Energy Corporation 

Exec. Vice President & CFO Duke Energy Indiana, Inc. 

Exec. Vice President & CFO Duke Energy Kentucky, Inc. 

Exec. Vice President & CFO Duke Energy Ohio, Inc. 

Exec. Vice President & CFO Florida Power Corporation 

President Florida Progress Corporation 

President Florida Progress Funding Corporat ion 

President Kentucky May Coal Company, LLC 

Chief Exec. Officer & President Progress Capital Holdings, Inc. 

Exec. Vice President & CFO Progress Energy Service Company, LLC 

Exec. Vice President & CFO Progress Energy, Inc. 

President Progress Fuels Corporation 

President Progress Synfuel Holdings, Inc. 

President Progress Ventures Holdings, Inc. 
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Business Contracts with Officers, Directors and Affiliates 

Company: Duke Energy Florida Inc. 

For the Year Ended December 31,2012 

List all contracts, agreements, or other business arrangements* entered into during the calendar year 

(other than compensation-related to position with respondent) between the respondent and each officer and 

director listed in Part 1 of the Executive Summary. In addition, provide the same information with respect to 

professional services for each firm, partnership, or organization with which the officer or director is affiliated. 

Note: * Business agreement, for this schedule, shall mean any oral or written business deal which binds 

the concerned parties for products or services during the reporting year or future years. 

Name of Officer 
or Director 

Name and Address of 
Affiliated Entity Amount 

No such contracts, agreements or other business arrangements to report. 

Note: The above listing excludes contributions and industry association dues. 

See pages 455 through 458 for affiliate transactions. 
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Company: Duke Energy Florida Inc. 

For the Year Ended December 31. 2012 

(a) 

Line Description 
No. 

1 Total Sales to Ultimate Customers (440-446, 448) 

2 Sales for Resale (447) 

3 Total Sales of Electricity 

4 Provision for Rate Refunds (449.1) 

5 Total Net Sales of Electricity 

6 Total Other Operating Revenues (450-456) 

7 Other (Specify) 

8 

9 

10 Total Gross Operating Revenues 

Annual Report versus Regulatory Assessment Fee Return 

For the current year, reconcile the gross operating revenues as reported on Page 300 of this report with the 
gross operating revenues as reported on the utility's regulatory assessment fee return. Explain and justify any 
differences between the reported gross operating revenues in column (h). 

(b) (c) (d) (e) (f) 
Gross Operating Interstate and Adjusted Intrastate Gross Operating Interstate and 

Revenues per Sales for Resale Gross Operating Revenues per Sales for Resale 
Page 300 Adjustments Revenues RAF Return Adjustments 

$ 4,227,316,573 $ 39,732,283 $ 4,187,584,290 $ 4,227,316,573 $ 39,732,283 

201,544,180 201,544,180 201,544,180 201,544,180 

4,428,860, 753 241,276,463 4,187,584,290 4,428,860,753 241,276,463 

(14,992, 798) (14,992, 798) - (12,992, 798) (14,992, 798) 

4,413,867,955 226,283,665 4,187,584,290 4,415,867,955 226,283,665 

250,617,882 94,669,975 155,947,907 250,617,882 94,669,975 

$ 4,664,485,837 $ 320,953,640 $ 4,343,532,197 $ 4,666,485,837 $ 320,953,640 

Note: (1) Difference reflects an accrual of $2 million dollar reduction to revenues to be refunded per a confidential Settlement Agreement in January 2013 . 

The amount was omitted from the 2012 RAF return due to timing. The amount will be reflected in the 2014 RAF return as the credit is applied . 

(g) I (h) 
!Adjusted Intrastate 

Gross Operating Difference 
Revenues (d)- (g) 

$ 4,187,584,290 $ 
- -

4,187,584,290 -
2,000,000 (2,000,000) 1) 

4,189,584,290 (2,000,000) 

155,947,907 -
i 

$ 4,345,532,197 $ (2,000,000) 



Analysis of Diversification Activity 

Changes in Corporate Structure 

Company: Duke Energy Florida Inc. 

For the Year Ended December 31, 2012 

Provide any changes in corporate structure including partnerships, minority interest, and joint ventures 
and an updated organizational chart, including all affiliates. 

Effective 

Date 

(a) 

Description of Change 

(b) 

See Attached 
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DUKE ENERGY CORPORATION 
CORPORATE STRUCTURE 
AS OF DECEMBER 31, 2012 

Duke Energy Corporation (DE 5.3.2005) 

Bison Insurance Company Limited (100%)(SC 6.15.2012) 
[.__ NorthSouth Insurance Company Limited (100%)(SC 6.15.2012) 

Cinergy Corp. (1 OO%)(DE 6.30.1993) 
~ (see Appendix A for subsidiaries) 

GS NC Solar, LLC (100%)(DE 02.25.2010) 
Clear Skies Solar Holdings, LLC (100%)(DE 11 .15.2012) 

I.__Ciear Skies Solar, LLC (1 OO%)(DE 11.15.2012) 
Black Mountain Solar, LLC (1 OO%)(AZ 5.4.2011) 
CS Murphy Point, LLC (100%)(NC 1.12.2010) 
Martins Creek Solar NC, LLC (100%)(NC, 4.8.2010) 
Murphy Farm Power, LLC (1 OO%)(NC 01 .27.201 0) 
North Carolina Renewable Properties, LLC (100%)(NC 6.3.2010) 
RP-Orlando, LLC (1 OO%)(DE 3.5.201 0) 
Solar Star North Carolina I, LLC (1 OO%)(DE 11 .07.200B) 1 

Solar Star North Carolina II , LLC (100%)(DE 12.16.200!3) 
Taylorsville Solar, LLC (100%)(DE 4.29.2010) 

Washington White Post Solar, LLC (100%)(DE 9.10.2012) 
Dogwood Solar, LLC (100%)(DE 9.12.2012) 

Duke Energy Carolinas, LLC (1 OO%)(NC 11.27.1963) 
APOG, LLC (20%)(DE 6.22.2007) 
Advance SC LLC (100%)(SC 7.9.2004) 
Caldwell Power Company (100%)(NC 7.28.1921) 
Carolinas Virginia Nuclear Power Associates, Inc. (25%)(NC 10.4.1956) 
Catawba Manufacturing and Electric Power Company (1 OO%)(NC 10.15.1901) 
Claiborne Energy Services, Inc. (1 OO%)(LA 3.1.1990) 
Duke Energy Receivables Finance Company, LLC (100%)(DE 7.16.200:3) 
Eastover Land Company (1 OO%)(KY 6.30.1970) 
Eastover Mining Company (1 OO%)(KY 7.15.1970) 
Greenville Gas and Electric Light and Power Company (1 OO%)(SC 1.28.1861) 
MCP, LLC (100%)(SC 8.18.2000) 
NuStart Energy Development, LLC (10%)(DE 4.19.2004) 
Piedmont Venture Partners Limited Partnership (10.64%)(NC 10/3/1996) 
Sandy River Timber, LLC (1 OO%)(SC, 1 0.26.2007) 
Southern Power Company (100%)(NC 12.30.1927) 
TBP Properties, LLC (100%)(SC 12.11 .2006) 
TRES Timber, LLC (100%)(SC 12.11 .2006) 
Wateree Power Company (100%)(SC) 
Western Carolina Power Company (1 OO%)(NC 9.1 0.1907) 

Duke Energy Corporate Services, Inc. (DE 06.26.2008) 
1.__ Duke Energy Business Services LLC (1 OO%)(DE 11 .18.1998) 

Duke Energy Registration Services, Inc. (1 OO%)(DE 11.18.1998) 
1.__ (see Appendix B for subsidiaries) 

Progress Energy, Inc. (1 OO%)(NC 8.19.1999) 
L....:...._ (see Appendix C for subsidiaries) 
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Duke Energy Corporation 
L.__ Cinergy Corp. (100%) 

Cinergy Corp. (1 OO%)(DE 6.30.1993) 
Cinergy Global Resources, Inc. (1 OO%)(DE 5.15.1998) 

L.__ (see Appendix D for subsidiaries) 
Cinergy Investments, Inc. (100%)(DE 10.24.1994) 

Duke Energy Commercial Enterprises, Inc. (1 00%)(1N 1 0.8.1992) 
L.__ (see Appendix E for subsidiaries) 

Cinergy-Centrus, Inc. (1 OO%)(DE 4.23.1998) 
Cinergy-Centrus Communications, Inc. (100%)(DE 7.17.1998) 
Cinergy Technology, Inc. (100%)(1N 12.12.1991) 
Duke-Cadence, Inc. (100%)(1N 12.27.1989) 
D~ke Communications Holdings, Inc. (1 OO%)(DE 9.20.1996) 

Conterra Ultra Broadband Holdings, Inc. (11 %)(DE 12.31 .2009) 
Duke Energy Generation Services Holding Company, Inc. (100%)(DE 2.11.1997) 

L.__ (see Appendix F for subsidiaries) 
Duke-Reliant Resources, Inc. (1 00%)(1 .1 4.1998) 

Cinergy Receivables Company, LLC (100%)(DE 1.10.2002) 
CinergyWholesale Energy, Inc. (100%)(0H 11 .27.2000) 
L- Cinergy Power Generation Services, LLC (1 OO%)(DE 11 .22.2000) 

Duke Energy Indiana, Inc. (1 00%)(1N 9.6.1941) 
L.__ South Construction Company, Inc. (100%)(1N 5.31.1934) 

Duke Energy Ohio, Inc. (1 00%)(0H 4.3.1837) 
Duke Energy Commercial Asset Management, Inc. (100%)(0H 12.5.2000) 

Duke Energy Fayette II , LLC (100%)(DE 10.14.2010) 
Duke Energy Hanging Rock II , LLC (100%)(DE 10.14.2010) 
Duke Energy Lee II, LLC (100%)(DE 10.14.2010) 
Duke Energy Vermillion II , LLC (100%)(DE 10.14.2010) 
Duke Energy Washington II , LLC (100%)(DE 10.14.2010) 

Duke Energy Beckjord, LLC (100%) (DE 5.31 .2012) 
Duke Energy Conesville , LLC (100%) (DE 5.31.2012) 
Duke Energy Dicks Creek, LLC (100%) (DE 5.31 .2012) 
Duke Energy Killen, LLC (100%) (DE 5.31 .2012) 
Duke Energy Miami Fort, LLC (100%) (DE 5.31 .2012) 
Duke Energy Piketon, LLC (100%) (DE 5.31 .2012) 
Duke Energy Stuart, LLC (100%) (DE 5.31 .2012) 
Duke Energy Zimmer, LLC (100%) (DE 5.31.2012) 
DECAM Generation Holdco, LLC (100%) formed in DE on 5.31.2012 
~DECAM Coal Gen FinCo, LLC (100%) formed in DE on 5.31 .2012 
L__DECAM Gas Gen FinCo, LLC (100%) formed in DE on 5.31.2012 

Duke Energy Kentucky, Inc. (100%)(KY 3.20.1901) 
KO Transmission Company (100%)(KY 4.11 .1994) 
Miami Power Corporation (100%)(1N 3.25.1930) 
Ohio Valley Electric Corporation (9%) 
Sugartree Timber, LLC (100%)(DE 7.24.2008) 
Tri-State Improvement Company (1 OO%)eoH 1.14.1964) 

Duke Energy Transmission Holding Company, LLC (100%)(DE 7.16.2008) 
I-- Duke-American Transmission Company, LLC (50%)(DE 4.11 .2011) 
L__ Pioneer Transmission, LLC (50%)(1N 7.31 .2008) 

Duke Technologies, Inc. (1 OO%)(DE 7.26.2000) 
Duke Energy One, Inc. (100%)(DE 9.5.2000) 
L- Cinergy Solutions- Utility, Inc. (100%)(DE 9.27.2004) 

Duke Investments, LLC (100%)(DE 7.25.2000) 
L- Current Group, LLC (0.395%)(DE 10.24.2000) 

Duke Supply Network, LLC (1 OO%)(DE 8.1 0.2000) 
Duke Ventures II , LLC (1 OO%)(DE 9.1.2000) 
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Duke Energy Corporation 
L__ Duke Energy Registration Services, Inc. (100%) 

Duke Energy Registration Services, Inc. (1 OO%)(DE 11.18.1998) 
PanEnergy Corp. (100%) (DE 1.26.1981) 

Duke Energy Services, Inc. (100%)(DE 6.8.1959) 
Duke Energy Marketing Corp. (100%)(NV 11 .7.1994) 

L__ Duke/Louis Dreyfus L.L.C. (50%)(NV 3.1 .1995) 
DETMI Management, Inc. (1 OO%)(CO 6.21 .1994) 

Appendix B 

C Duke Ener~y Services Canada ULC (31%)(British Col~1mbia 09.17.2009) 
DE Marketmg Canada Ltd. (60%)(British Columbia 12."18.2009) 

[ 

DTMSI Management Ltd . (100%)(British Columbia 12.18.2009') 

L__ Duke Energy Marketing Limited Partnership (1 %)(Alberta 8.1 .1996) 
Duke Energy Trading and Marketing, L.L.C. (60%)(DE 7.10.19H6) 
Duke Ventures, LLC (100%)(NV 12.19.2000) 

L__ Duke Ventures Real Estate, LLC (100%)(DE 6.09.200S1) 
Dixilyn-Field Drilling Company (1 OO%)(DE 1.31 .1977) 

L..:...._ Dixilyn-Field (Nigeria) Limited (1 OO%)(Nigeria 11 .14.1977) 
Dpke Energy Services Canada ULC (69%)(British Columbia 09.17.2009) 

Duke Energy Marketing Limited Partnership (59.40%)(Aiberta Canada 8.1.1996) 
DukeNet VentureCo, Inc. (100%)(DE 05.18.2010) 

L__ DpkeNet Communications Holdings, LLC (50%)(DE 05.18.201 0) 
Duke Net Communications, LLC (1 OO%)(DE 05.18.201 0) 

L___ DukeNet/TCG LLC (21 .6%)(NC 12.12.1997) 
Eastman Whipstock do Brasil Ltda (1 OO%)(Brazil, 5.21 .1979) 
Eastman Whipstock S.A. (1 OO%)(Argentina 10.13.1981) 
Energy Pipelines International Company (1 OO%)(DE 4.28.1975) 
Duke Energy China Corp. (1 OO%)(DE 8.13.1976) 
Seahorse do Brasil Servicos Maritimes Ltda. (1 OO%)(Brazil 3.30.1979) 

D ke Energy Americas, LLC (100%)(DE 7.2.2004) 
Duke Energy International, LLC (DE 9.18.1997) 

L___ (See separate chart for subsidiaries) 
Duke Energy Merchants, LLC (1 OO%)(DE 4.23.1999) 
Duke Energy North America, LLC (1 OO%)(DE 9.18.1997) 
~ Duke Energy Marketing America, LLC (100%)(DE 1.3.2001) 
L_ Duke Energy Moapa, LLC (1 OO%)(DE 4.11.2000) 

Duke Energy Carolinas Plant Operations, LLC (1 OO%)(DE 5.29.2001) 
L__ DE Nuclear Engineering, Inc. (1 OO%)(NC 3.17.1969) 

Duke Energy Royal, LLC (1 OO%)(DE 3.13.2002) 
Duke/Louis Dreyfus L.L.C. (50%)(NV 3.1.1995) 
Duke Project Services, Inc. (1 OO%)(NC 7.1.1966) 

D/FD Operating Services LLC (50.0001 %)(DE 3. 7.1996) 
Dpke/Fiuor Daniel (50.0001 %)(NC 9.1.1997) 

D/FD Holdings, LLC (100%)(DE 12.15.2005) 
Duke/Fluor Daniel El Salvador S.A. de C.V. (50%)(EI Salvador) 
Duke/Fluor Daniel International e50.0001 %)(NV 9.1.1994) 

L___ Duke/Fluor Daniel Caribbean, S.E. (99%)(Puerto Rico 12.6.1996) 
Duke/Fluor Daniel International Services (50.0001 %)(NV 9.1.1994) C Duke/Fluor Daniel Caribbean, S.E. (0.50%)(Puerto Rico 12.6.1996) 

Duke/Fluor Daniel International Services (Trinidad) Ltd . (1 OO%)(Trinidad and Tobago 12.3.1998) 
Duke Energy Murray Operating, LLC (100%)(DE 8.7.2001) 
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Duke Energy Corporation 
L__ Progress Energy, Inc. (100%) 

Progress Energy, Inc. (100%)(NC 8.19.1999) 
Carolina Power & Light Company*(100%)(NC 4.6.1926) 

APOG, LLC (10%)(DE 6.22.2007) 
Capitan Corporation (1 OO%}(TN 12.28.1931) 
Carousel Capital Partners LP (3.07%)(DE 3.27.1996) 
CaroFund, Inc. (1 OO%)(NC 8.15.1995) 

'---(see Appendix G for CaroFund, Inc. and CaroHome, LLC subsidiaries) 
CaroHome, LLC (99%)(NC 4.21.1995) 

'---(see Appendix G for CaroFund, Inc. and CaroHome LLC subsidiaries) 
Kinetic Ventures I LLC (11 .11 %)(DE 4.18.1997) ' 
Kinetic Ventures II, LLC (14.28%)(DE 12.15.1999) 
Maxey Flats Site IRP, LLC (3.02%)(VA 5.5.1995) 
Microcell Corporation (3.40%)(NC 1.3.2000) 
NCEF Liquidating Trust** (4.99%) 
Powerhouse Square, LLC (99.9%)(NC 1.13.1998) 
Progress Energy EnviroTree, Inc. (50%)(NC 12.22.2003) 
South Atlantic Private Equity Fund IV, LP (14.3294%)(DE 6.26.1997) 
WNC Institutional Tax Credit Fund LP (99%)(CA 8.12.1994) 

Florida Progress Corporation (1 OO%)(FL 1.21 .1982) 
Florida Power Corporation (1 OO%)(FL 7.18.1899) 

E APOG, LLC (10%)(DE 6.22.2007) 
Inflexion Fund, LP (16.78%)(DE 5.8.2002) 
Progress Energy EnviroTree, Inc. (50%)(NC 12.22.2003) 
SanGroup, LLC (45.0482%)(FL 4.28.2008) 

Florida Progress Funding Corporation (1 OO%)(DE 3.18.1999) 
'---FPC Capital I ( 1 00% )(DE 3.22.1999) 

Progress Capital Holdings, Inc. (1 OO%)(FL 5.17.1988) 
Advantage IQ, Inc. (0.034%)(WA 11.6.1995) 
PIH lnc.(100%)(FL 8.12.1997) 

t
PIH Tax Credit Fund Ill, Inc. (100%)(FL 4.18.2001) 

L-Lehman Housing Tax Credit Fund, LP (11 .03%)(NY 3.23.1995) 
PIH Tax Credit Fund IV, Inc. (1 OO%)(FL 4.18.2001) 
L-McDonald Corporate Tax Credit Fund, LP (9%)(DE 7.12.1993) 

PIH Tax Credit Fund V, Inc. (100%)(FL 4.18.2001) 
L-National Corp. Tax Credit Fund VI (15.57743%)(CA 4.19.1996) 

Progress Fuels Corporation (1 OO%)(FL 3.30. 76) 
~Kentucky May Coal Company, LLC (1 OO%)(KY 8.1.2008) 
L__Progress Synfuel Holdings, Inc. (100%)(DE 12.7.1999) 

Progress Telecommunications Corporation (1 OO%)(FL 1 0.15.1998) 
t:==Peak Tower, LLC (51%)(DE 2.26.2010) 

PT Holding Company, LLC (52.9412%)(DE 1.17.2006) 
L-PT Attachment Solutions, LLC (100%)(DE 2.16.2006) 

Progress Ventures Holdings, Inc. (100%)(FL 12.31.2009) 
'--Progress Ventures, Inc. d/b/a Progress Energy Ventures, Inc. (1 OO%)(NC 3.31 .2000) 

'--Progress Energy Service Company, LLC (100%)(NC 7.12.2000) 
L__NuStart Energy Development LLC (10%)(DE 4.19.2004) 

Strategic Resource Solutions Corp. (1 OO%)(NC 1.22.1996) 

Appendix C 

• Carolina Power & Light Company is also the beneficial owner of several entities that were generally acquired through bankruptcy proceedings. These 
entities are not shown separately due to CP&L's minor ownership interest (generally <1 %). 

As of December 31, 2009, it is believed CP&L owns a beneficial interest in the following entities: 
Air Nail Unsecured Creditors Liquid Trust, Creditors Reserve Trust, Heiling-Meyers Liquidating Trust, Estate of Jillian Entertainment, HA2003 Liquidating 
Trust, CFC Trust, Fleming Post Confirmation Trust, Bombay Liquidation Trust, USOP Liquidating LLC, ZB Company Liquidation Trust and ANC 
Liquidating Trust. 

•• NCEF Liquidating Trust, a business trust, holds the assets of The North Carolina Enterprise Fund Limited Partnership, now dissolved. 
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Duke Energy Corporation 
L_ Cinergy Corp. (100%) 
~ Cinergy Global Resources, Inc. (100%) 

Cinergy Global Resources, Inc. (100%)(DE 5.15.1998) 
L- Cinergy Global Power, Inc. (100%)(DE 9.4.1997) 

CGP Global Greece Holdings, SA (99.99%)(Greece 8.10.2001) 
Cinergy Global (Cayman) Holdings, Inc. (1 OO%)(Cayman Islands 9.4.1997) 

L-=: Cinergy Global Tsavo Power (1 OO%)(Cayman Islands 9.4.1997) 
~ IPS-Cinergy Power Limited (48.2%)(Kenya 4.28.1999) 

L_ Tsavo Power Company Limited (49.9%)(Kenya 1.22. Hl98) 
Cinergy Global Holdings, Inc. (100%)(DE 12.18.1998) 
L- CGP Global Greece Holdings, SA (.01%) (Greece 8.10.2001) 

Cinergy Global Power Africa (Proprietary) Limited (1 OO%)(South Africa 8.3.199B) 
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Duke Energy Corporation 
L- Cinergy Corp. (100%) 
~ Cinergy Investments, Inc. (100%) 
~ Duke Energy Commercial Enterprises, Inc. (100%) 

Duke Energy Commercial Enterprises, Inc. (100%)(1N 10.8.1992) 

E CinCap V, LLC (1 O%)(DE 7.21 .1998) 
Cinergy Climate Change Investments, LLC (1 OO%)(DE 6.9.2003) 
Cinergy Retail Power General, Inc. (100%)(TX 8.7.2001) 
Duke Energy Retail Sales, LLC (100%)(DE 12.9.2003) 
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Duke Energy Corporation 
L_ Cinergy Corp. (100%) 
~ Cinergy Investments, Inc. (100%) 
~ Duke Energy Generation Services Holding Company, Inc. (100%) 

Duke Energy Generation Services Holding Company, Inc. (1 OO%)(DE 2.11.1997) 
DEGS Biomass, LLC (100%)(DE 9.22.2008) 
L_ ADAGE LLC (50%)(DE 9.9.2008) 

DEGS Solar, LLC (1 OO%)(DE 05.13.201 0) 
INDU Solar Holdings, LLC (50%)(DE 10.14.2010) 

ISH Solar AZ, LLC (100%)(DE 12.9.2011) 
ISH Solar Beach, LLC (1 OO%)(DE 11 .18.2011) 
ISH Solar CA, LLC (100%)(DE 12.9.2011) 
ISH Solar Central, LLC (100%)(DE 10.10.2011) 
ISH Solar Grin, LLC (100%)(DE 8.16.2011) 
ISH Solar Hospitals, LLC (100%)(DE 12.8.2009) 
SEC BESD Solar One, LLC (100%)(DE 12.07.2009) 
SEC Bellefonte SD Solar One, LLC (100%)(DE 03.04.2010) 

Panache Valley Solar LLC (25% )(DE 3.13.2012) 
RE AZ Holdings LLC (1 OO%)(DE 10.11 .201 0) L RE Ajo 1 LLC (100%)(DE 10.5.2009) 

RE Bagdad Solar 1 LLC (100%)(DE 8.13.2009) 
TX Solar I LLC (100%)(DE 5.27.2009) 
White Sands Solar, LLC (100%)(DE 9.11 .2012) 
AstroSol Tech Park AZ LLC (100%)(TN 12.9.2011) 
West Texas Angelos Holdings LLC (100%) (DE 6.8.2012) 

DEGS Wind I, LLC (100%)(DE 5.23.2007) 
L___ (see Appendix H for subsidiaries) 

Duke Energy Generation Services, lnc.(DE 6.2.2000) 
L__ (see Appendix I for subsidiaries) 

Owings Mills Energy Equipment Leasing, LLC (49%)(DE 1 0.20.1999) 
SUEZ-DEGS, LLC (50%)(DE 2.18.1997) 
SUEZ-DEGS of Orlando, LLC (51 %)(DE 6.12.1998) 
SUEZ-DEGS of Owings Mills, LLC (49%)(DE 9.20.1999) 
Duke Energy Renewable Services, LLC (100%)(DE 10.22.2012) 
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Duke Energy Corporation 
L_ Progress Energy, Inc. (100%) 

L.:.._ Carolina Power & Light Company (100%) 
L-- CaroFund, Inc. 

L_ CaroHome, LLC 

Carolina Power & Light Company (1 OO%)(NC 4.6.1 926) 

[ 

CaroFund, Inc. (100%)(NC 8.15.1995) 
CaroHome, LLC (1 %)(NC 4.21.1995) l== Historic Property Management LLC (100%)(NC 12.9.1999) 

CaroHome, LLC (99%)(NC 4.21 .1995) 
Grove Arcade Restoration LLC (99.99%)(NC 11 .29.1999) 
Baker House Apartments LLC (99.99%)(NC 1.26.1998) 
HGA Development LLC (99.99%)(NC 12.9.1999) 
Cedar Tree Properties LP (24.9849%)(WA 7.5.1994) 
First Partners Corporate LP II (15.84%)(MA 11.26.1996) 
Wilrik Hotel Apartments LLC (99.99%)(NC 3.14.1997) 
Prairie Limited Liability Company (99.99%)(NC 1 0.29.1998) 

Page 454 (h) 

Appendix G 



Duke Energy Corporation 
L- Cinergy Corp. (1 00%) 
~ Cinergy Investments, Inc. (100%) 

L..:.: Duke Energy Generation Services Holding Company, Inc. (100%) 
L__ DEGS Wind I, LLC (100%) 

DEGS Wind I, LLC (100%)(DE 5.23.2007) 
Ball Hill Windpark, LLC (100%)(DE, 9.29.06) 
Catamount Energy Corporation ( 100% )(VT 6.23.1992) 

L-(see Appendix J for subsidiaries) 
DEGS Wind Supply, LLC (100%)(DE, 12.11 .2007) 
DEGS Wind Supply II, LLC (100%)(DE 8.26.2008) 
Green Frontier Wind power Holdings, LLC (1 OO%)(DE 02.22.201 0) 
L- Green Frontier Windpower, LLC (1 OO%)(DE 05.13.201 0) 

Three Buttes Windpower, LLC (100%)(DE 8.26.2008) 
Silver Sage Windpower, LLC (100%)(DE 4.16.2007) 
Happy Jack Windpower, LLC (100%)(DE 10.27.2006) 
Kit Carson Windpower, LLC (100%)(DE 6.23.09) 
North Allegheny Wind, LLC (100%)(DE 5.31.06) 

Ironwood-Cimarron Windpower Holdings, LLC (100%)(DE 12.8.2010) 
L- DS Cornerstone, LLC (50%)(DE 4.5.2012) 

L__ Free State Windpower, LLC (100%)(DE 2.1.2012) t= Ironwood Windpower, LLC (100%)(DE 12.8.2010) 
Cimarron Windpower II, LLC (100%)(DE 3.7.2011) 

Los Vientos Wind power lA Holdings, LLC (1 OO%)(DE, 1.27.2011) 
L- Los Vientos Wind power lA, LLC (1 OO%)(DE, 1.27.2011) 

Los Vientos Windpower IB Holdings, LLC (100%)(DE, 8.2.2012) 
L- Los Vientos Windpower IB, LLC (100%)(DE 7.11.2011) 

Notrees Windpower, LP (99%)(DE 9.30.2005) 
Ocotillo Windpower, LP (99%)(DE 12.22.2004) 
Shirley Wind, LLC (100%)(WI10.20.2006) 
TE Notrees, LLC (100%)(DE 9.30.2005) 

L__ Notrees Windpower, LP (1 %)(DE 9.30.2005) 
TE Ocotillo, LLC (100%)(DE 12.21 .2004) 
L- Ocotillo Windpower, LP (1%)(DE 12.22.2004) 
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Duke Energy Corporation 
L._ Cinergy Corp. (100%) 

L__-=-: Cinergy Investments, Inc. (1 00%) 
L..:.: Duke Energy Generation Services Holding Company, Inc. (100%) 

L._ Duke Energy Generation Services, Inc. (100%) 

Duke Energy Generation Services, Inc. (100%)(DE 6.2.2000) 
Cinergy Solutions Partners, LLC (100%)(DE 9.12.2000) 

t CST Limited, LLC (100%)(DE 5.18.2001) 
L._ CST Green Power, L.P. (99%)(DE 5.23.2001) 

Cl>T General, LLC (100%)(TX 5.22.2001) 
CST Green Power, L.P. (1 %)(DE 5.23.2001) 

DEGS O&M, LLC (100%)(DE 8.30.2004) 
DEGS of Delta Township, LLC (100%)(DE 12.15.2004) 
DEGS of Lansing, LLC (100%)(DE 6.25.2002) 
DEGS of Narrows, LLC (1 OO%)(DE 3.17.2003) 
DEGS of Shreveport, LLC (100%)(DE 6.28.2002) 
DEGS of South Charleston, LLC (100%)(DE 8.24.2004) 
Duke Energy Industrial Sales, LLC (100%)(DE 6.6.2006) 
Oklahoma Arcadian Utilities, LLC (40.8%)(DE 12.5.2000) 
Shreveport Red River Utilities, LLC (40.8%)(DE 10.16.2000) 
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Duke Energy Corporation 
L__ Cinergy Corp. (100%) 
~ Cinergy Investments, Inc. (100%) 

L.......:.: Duke Energy Generation Services Holding Company, Inc. (100%) 
L__ DEGS Wind I, LLC (100%) 

L-catamount Energy Corporation 

Appendix J 

DEGS Wind I, LLC (100%)(DE 5.23.2007) 
L_ Catamount Energy Corporation (1 OO%)(VT 6.23.1992) [DEGS Wind Vermont, Inc. (VT, 06.20.2008)] 

Equinox Vermont Corporation (1 OO%)(VT 5.1.1990) C Catamount Rumford Corporation (1 OO%)(VT 4.11 .1989) 
Ryegate Associates (33.1126%)(UT 4.30.1990) 

Catamount Sweetwater Corporation (1 OO%)(VT 6.17.2003) 
~ Sweetwater Development LLC (100%)(TX 11 .5.2002) 
L Sweetwater Wind 6 LLC (100%)(DE 4.29.2004) 

Sweetwater Wind Power L.L.C. (100%) (TX 11 .5.2002) 
Catamount Sweetwater Holdings LLC (100%)(VT 6.20.2005) 

E 
Catamount Sweetwater 1 LLC (100%)(VT 12.12.2003) 
L_ Sweetwater Wind 1 LLC (13.59%)(DE 6.24.2003) 

Catamount Sweetwater 2 LLC (100%)(VT 5.5.2004) 
L_ Sweetwater Wind 2 LLC (13.14%)(DE 4.19.2004) 

Catamount Sweetwater 3 LLC (100%)(VT 6.3.2004) 
L_ SweetwaterWind 3 LLC (13.18%)(DE4.29.2004) 

Catamount Sweetwater 4-5 LLC (1 OO%)(VT 3.8.2005) 
L_ Sweetwater 4-5 Holdings LLC (18.72%)(DE 4.18.2007) L Sweetwater Wind 4 LLC (100%) (DE 4.29.2004) 

Sweetwater Wind 5 LLC (1 OO%)(DE 4.29.2004) 
Laurel Hill Wind Energy, LLC (100%)(PA 12.14.2004) 
CEC Wind Development LLC (100%)(VT 1.12.2007) 
Searchlight Wind Energy LLC (100%)(NV 1.17.2008) 
Willow Creek Wind Energy LLC (1 OO%)(DE 6.18.2007) 
Top of the World Wind Energy Holdings LLC (1 OO%)(DE 11.15.201 0) 
L_ Top of the World Wind Energy LLC (1 OO%)(DE 3.13.2008) 

Catamount Sweetwater 6 LLC (100%)(VT 9.7.2005) 
CEC UK1 Holding Corp. (1 OO%)(VT 9.11.2002) 

E 
Catamount Energy SC 1 (1 %)(Scotland 1 0.8.2002) 

L__catamount Energy SC 2 (99%)(Scotland 10.8.2002) 
Catamount Energy SC 2 (1 %)(Scotland 1 0.8.2002) 

L__catamount Energy SC 3 (99%)(Scotland 10.8.2002) 
Catamount Energy SC 3 (1 %)(Scotland 1 0.8.2002) 

AndershawWind Power Limited (50%)(England and Wales, 12.19.2011) 
Barmoor Wind Power Limited (50%)(England and Wales, 9.10.201 0) 
Catamount Celtic Energy Limited ( 1 OO)(Scotland 6. 8.2007) 

CEC UK2 Holding Corp. (1 OO%)(VT 9.11.2002) 
L_ Catamount Energy SC 1 (99%)(Scotland 10.8.2002) 
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Changes to Corporate Structure- Third Quarter 2012 

Entities Removed 
CSGP General, LLC (100%)(TX 4.5.2001)- dissolved effective 7.10.2012 
Diamond Acquisition Corporation (1 OO%)(NC 1.26.2011)- merged into Progress Energy, Inc. effective 7.2.2012 

Entities Added 
Progress Energy, Inc. (100%)(NC 8.19.1999) acquired on 7.2.2012* 
Carolina Power & Light Company (d/b/a Progress Energy Carolinas, Inc.) (1 OO%)(NC 4.6.19215) acquired on 7.2.2012* 
APOG, LLC {additional 20%)(DE 6.22.2007) acquired 20% additional interests on 7.2.2012* 
Capitan Corporation (100%)(TN 12.28.1931) acquired on 7.2.2012* 
Carousel Capital Partners LP (3.07%)(DE 3.27.1996) acquired on 7.2.2012* 
CaroFund, Inc. (1 OO%)(NC 8.15.1995) acquired on 7.2.2012* 
Historic Property Management LLC (100%)(NC 12.9.1999) acquired on 7.2.2012* 
ARV Partners IV Anaheim LP (19.8%)(CA 3.10.1992) acquired on 7.2.2012* 
Grove Arcade Restoration LLC (99.99%)(NC 11 .29.1999) acquired on 7.2.2012* 
Baker House Apartments LLC (99.99%)(NC 1.26.1998) acquired on 7.2.2012* 
HGA Development LLC (99.99%)(NC 12.9.1999) acquired on 7.2.2012* 
Cedar Tree Properties LP (24.9849%)(WA 7.5.1994) acquired on 7.2.2012* 
First Partners Corporate LP II (15.84%)(MA 11 .26.1996) acquired on 7.2.2012* 
Wilrik Hotel Apartments LLC (99.99%)(NC 3.14.1997) acquired on 7.2.2012* 
Prairie Limited Liability Company (99.99%)(NC 10.29.1998) acquired on 7.2.2012* 
CaroHome, LLC (100%)(NC 4.21 .1995) acquired on 7.2.2012* 
Kinetic Ventures I LLC (11 .11 %)(DE 4.18.1997) acquired on 7.2.2012* 
Kinetic Ventures II, LLC (14.28%)(DE 12.15.1999) acquired on 7.2.2012* 
Maxey Flats Site IRP, LLC (3.02%)(VA 5.5.1995) acquired on 7.2.2012* 
Microcell Corporation (3.40%)(NC 1.3.2000) acquired on 7.2.2012* 
NCEF Liquidating Trust (4.99%) acquired on 7.2.2012* 
Powerhouse Square, LLC (99.9%)(NC 1.13.1998) acquired on 7.2.2012* 
Progress Energy EnviroTree, Inc. (50%)(NC 12.22.2003) acquired on 7.2.2012* 
South Atlantic Private Equity Fund IV, LP (14.3294%)(DE 6.26.1997) acquired on 7.2.2012* 
WNC Institutional Tax Credit Fund LP (99%)(CA 8.12.1994) acquired on 7.2.2012* 
Florida Progress Corp. (1 OO%)(FL 1.21 .1982) acquired on 7.2.2012* 
Florida Power Corporation (1 OO%)(FL 7.18.1 899) acquired on 7.2.2012* 
Inflexion Fund LP (16.78%)(DE 5.8.2002) acquired on 7.2.2012* 
SanGroup, LLC (45.0482%)(FL 4.28.2008) acquired on 7.2.2012* 
Florida Progress Funding Corporation (100%)(DE 3.18.1999) acquired on 7.2.2012* 
FPC Capital I (100%)(DE 3.22.1999) acquired on 7.2.2012* 
Progress Capital Holdings, Inc. (100%)(FL 5.17.1988) acqu ired on 7.2.2012* 
Advantage IQ, Inc. (0.034%)(WA 11 .6.1995) acquired on 7.2.2012* 
PIH Inc. (100%)(FL 8.12.1997) acquired on 7.2.2012* 
PIH Tax Credit Fund Ill , Inc. (100%)(FL 4.18.2001) acquired on 7.2.2012* 
Lehman Housing Tax Credit Fund, LP (11 .03%)(NY 3.23.1995) acquired on 7.2.2012* 
PIH Tax Credit Fund IV, Inc. (100%)(FL 4.1 8.2001) acquired on 7.2.2012* 
McDonald Corporate Tax Credit Fund, LP (9%)(DE 7.12.1993) acquired on 7.2.2012* 
PIH Tax Credit Fund V, Inc. (1 OO%)(FL 4.18.2001) acquired on 7.2.2012* 
National Corp. Tax Credit Fund VI, LP (15.57743%)(CA 4.19.1996) acquired on 7.2.2012* 
Progress Fuels Corporation (100%)(FL 3.30.76) acquired on 7.2.2012* 
Kentucky May Coal Company, LLC (100%)(KY 8.1.2008) acquired on 7.2.2012 
Progress Synfuel Holdings, Inc. (100%)(DE 12.7.1999) acquired on 7.2.2012* 
Progress Telecommunications Corporation (1 OO%)(FL 1 0.15.1998) acquired on 7.2.2012* 
Peak Tower, LLC (51%)(DE 2.26.2010) acquired on 7.2.2012* 
PT Holding Company, LLC (53%)(DE 1.17.2006) acquired on 7.2.2012* 
PT Attachment Solutions, LLC (100%)(DE 2.16.2006) acquired on 7.2.2012* 
Progress Ventures Holdings, Inc. (100%)(FL 12.31.2009) acquired on 7.2.2012* 
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Progress Ventures, Inc. d/b/a Progress Energy Ventures, Inc. (1 OO%)(NC 3.31.2000) acquired on 7.2.2012* 
Progress Energy Service Company, LLC (100%)(NC 7.12.2000) acquired on 7.2.2012* 
NuStart Energy Development LLC (1 O%)(DE 4.19.2004) acquired on 7.2.2012* 
Strategic Resource Solutions Corp. (100%)(NC 1.22.1996) acquired on 7.2.2012* 
Los Vientos Windpower IB Holdings, LLC (100%) formed in DE on 8.2.2012 
Washington White Post Solar (100%) formed in DE on 9.10.2012 
White Sands Solar, LLC (100%) formed in DE on 9.11 .2012 
Dogwood Solar, LLC (100%) formed in DE on 9.12.2012 

* Entities marked with an asterisk were acquired in connection with the merger of Diamond Acquisition Corporation, a 
direct wholly owned subsidiary of Duke Energy Corporation, with and into Progress Energy, Inc:. 

Entities Restructured 
Los Vientos Wind power 18, LLC (1 OO%)(DE 7.11 .2011) became a wholly owned subsidiary of Los Vientos Wind power IB 
Holdings, LLC on 8.2.2012 

Name Changes 
Los Vientos Wind power I Holdings, LLC (1 OO%)(DE 1.27.2011) changed its name to Los Vientos Wind power lA Holdings, 
LLC on 8.2.2012 
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Changes to Corporate Structure- Fourth Quarter 2012 

Entities Removed 
DEGS of Cincinnati, LLC (1 00%)(0H 7.29.1997)- sold effective 10.1.2012 
DEGS of St. Paul , LLC (100%)(DE 8.13.1998)- sold effective 10.1.2012 
DEGS of Boca Raton, LLC (100%)(DE 9.4.1998)- sold effective 10.1.2012 
SUEZ- DEGS of Tuscola, LLC (49%)(DE 8.21 .1998)- sold effective 10.1 .2012 
Energy Equipment Leasing LLC (49%)(DE 11 .12.1998)- sold effective 10.1.2012 
SUEZ- DEGS of Silver Grove, LLC (49%)(DE 3.18.1999)- sold effective 10.1.2012 
SUEZ- DEGS of Lansing, LLC (51 %)(DE 11.3.1999)- sold effective 10.1.2012 
SUEZ- DEGS of Ashtabula, LLC (49%)(DE 4.21.1999)- sold effective 10.1.2012 
SUEZNWNNDEGS of Lansing, LLC (80%)(DE 11.3.1999)- sold effective 10.1.2012 
DEGS of Philadelphia, LLC (100%)(DE 5.11 .2001)- sold effective 10.1.2012 
Environmental Wood Supply, LLC (50%)(MN 8.1 0.2000)- sold effective 10.1.2012 
St. Paul Cogeneration, LLC (50%)(MN 12.18.1998)-sold effective 10.1.2012 
Delta Township Utilities, LLC (51 %)(DE 7.5.2001)- sold effective 10.1.2012 
Delta Township Utilities II, LLC (46%)(DE 3.25.2004)- sold effective 10.1.2012 
DEGS of St. Bernard, LLC (100%)(DE 1.6.2003)- sold effective 10.15.2012 
SUEZ-DEGS of Rochester, LLC (49%)(1 0.20.1999)- sold effective 11.1 .2012 
DEGS of San Diego, Inc. (DE 1.9.2004)- sold effective 11.1 .2012 
Catamount Energy Limited (50%)(UK 8.15.2002)- sold effective 11 .15.2012 

Entities Added 
Duke Energy Renewable Services, LLC (100%) formed in DE on 10.22.2012 
Clear Skies Solar Holdings, LLC (100%) formed in DE on 11 .15.2012 
Clear Skies Solar, LLC (1 00%) formed in DE on 11 .15.2012 
West Texas Angelos Holdings LLC (100%) (DE 6.8.2012) acquired on 11 .30,2012 
AstroSol Tech ParkAZ LLC (100%)(TN 12.9.2011) acquired on 12.12.12 

Entities Restructured 
Black Mountain Solar, LLC became a wholly owned subsidiary of Clear Skies Solar, LLC on 11.:21 .2012 
CS Murphy Point, LLC became a wholly owned subsidiary of Clear Skies Solar, LLC on 11 .21 .2012 
Martin's Creek Solar, LLC became a wholly owned subsidiary of Clear Skies Solar, LLC on 11.21 .2012 
Murphy Farm Power, LLC became a wholly owned subsidiary of Clear Skies Solar, LLC on 11 .21 .2012 
NC Renewable Properties, LLC became a wholly owned subsidiary of Clear Skies Solar, LLC on 11.21 .2012 
RP- Orlando, LLC became a wholly owned subsidiary of Clear Skies Solar, LLC on 11 .21.2012 
Solar Star NC I, LLC became a wholly owned subsidiary of Clear Skies Solar, LLC on 11 .21 .2012 
Solar Star NC II, LLC became a wholly owned subsidiary of Clear Skies Solar, LLC on 11 .21.20·12 
Taylorsville Solar, LLC became a wholly owned subsidiary of Clear Skies Solar, LLC on 11.21 .2012 

Name Changes 
None 
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Analysis of Diversification Activity 
New or Amended Contracts with Affiliated ComJpanies 

Company: Duke Energy Florida Inc. 
For the Year Ended December 31, 2012 

·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:::·:·:::·:·:::·:·:::::·:::·:·::;:;:;:;:::::;·:·::;:;:;:;:;·;:;:;:;:;:;:;:;:;:;:;:;:;::::.:·:·:·:·:·:·:·:·:·:·=·:·:·:·:·:·:·:·:·:·:.:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·:·::;·:::::·;·:·:·;:;:;:;:::::::::::;:;:::::::::::;:;:;:;:;:;:::::::::::::::::::::::::::::::::::::::::::::;:;:::::::::::::::::::::::::::::::::::::;:;:;:;:;:::::::::;:;:;::::::::.:.:.: .... ·.·,·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·,·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.·.··· 

Provide a synopsis of each new or amended contract, agreement, or arrangement with affiliated 
companies for the purchase, lease, or sale of land, goods, or services (excluding tariffed items). The 

synopsis shall include, at the minimum, the terms, price, quantity, amount, .and duration of the 
contracts. 

Name of Affiliated 
Company 

(a) 

Progress Energy Service Company(PESC) 
and Duke Energy Business 
Services(DEBS) 

Duke Energy Carolinas, Duke Energy 
Ohio, Duke Energy Indiana, Duke Energy 
Kentucky, Miami Power Company, and 
Carolina Power & Light 

Synopsis of 
Contract 

(b) 

Service Company Utility Service Agreement between Duke Energy 
Carolinas, Duke Energy Ohio, Duke Energy Indiana, Duke Energy 
Kentucky, Miami Power Company, Carolina Power & Light, Florida 
Power Corporation , Progress Energy Servicn Company, and Duke 
Energy Business Services. 

Effective Date: July 2, 2012 
Duration: until terminated 
Price: at cost 

Operating Companies Service Agreement be,tween Duke Energy 
Carolinas, Duke Energy Ohio, Duke Energy Indiana, Duke Energy 
Kentucky, Miami Power Company, Carolina Power & Light, and 
Florida Power Corporation . 

Effective Date: July 2, 2012 
Duration: until terminated 
Price: at cost 

Page 455 



Analysis of Diversification Activity 
Individual Affiliated Transactions in Excess of $SOO,OOO 

Company: Duke Energy Florida Inc. 
For the Year Ended December .. , 2012 

Provide information regarding individual affiliated transactions in excess of $500,000. Hecurring monthly affiliated 
transactions which exceed $500,000 per month should be reported annually in the aggregate. However, each land or 
property sales transaction even though similar sales recur, should be reported as a "non-recurring" item for the period 

in which it occurs. 

Name of 
Affiliate 

(a) 

Carolina Power & Light Company 
(d/b/a Progress Energy Carolinas) 
(as service provider) 

Carolina Power & Light Company 
(d/b/a Progress Energy Carolinas) 
(as service provider) 

Carolina Power & Light Company 
(d/b/a Progress Energy Carolinas) 
(as service provider) 

Carolina Power & Light Company 
(d/b/a Progress Energy Carolinas) 
(as service provider) 

Carolina Power & Light Company 
(d/b/a Progress Energy Carolinas) 
(as customer) 

Description of 
Transaction 

(b) 

Recurring monthly shared utility functions and services $ 
excluding Fukushima-related improvement initatives, 
storm recovery efforts and Smart Grid project expenses 
(all listed separately below). See page 457 for 
description. 

Reimbursement of Fukushima-related improvement 
initatives in nuclear operations. Included in page 457 
description. 

Reimbursement of storm recovery efforts in distribution 
engineering & operations. Included in page 457 
description. 

Recurring reimbursements of Smart Grid project 
expenses in customer & market services. Included in 
page 457 description. 

Recurring monthly shared utility functions and services. 
See page 457 for description. 

Progress Energy Service Company Recurring monthly shared functions and services. See 
(as service provider) page 457 for description. 

Progress Energy Service Company Recurring monthly shared functions and services. See 
(as customer) page 457 for description. 

Duke Energy Carolinas 
(as customer) 

Recurring monthly shared utility functions and services. 
See page 457 for description. 

Duke Energy Business Services Recurring monthly shared functions and services. See 
(as service provider) page 457 for description. 

PT Holding Company LLC Recurring Network Services, Land Lease, and Revenue 
Sharing. 
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Dollar 
Amount 

(c) 

42,355,882 

1,552,102 

959,398 

857,430 

21,225,702 

159,250,364 

1,000,982 

844,298 

27,731,869 

2,195,576 



Analysis of Diversification Activity 
Summary of Affiliated Transfers and Cost Allocations 

Company: Duke Energy Florida Inc. 
For the Year Ended December 31, 2012 

Grouped by affiliate, list each contract, agreement, or other business transaction exceeding a cumulative amount of$300 in any one year, 
entered into between the Respondent and an affiliated business or financial organization, firm, or parthership identifYing parties, amounts, dates, 
and product, asset, or service involved. 

(a) Enter name of affiliate. 
(b) Give description of type of service, or name the product involved. 
(c) Enter contract or agreement effective dates. 
(d) Enter the letter "p" if the service or product is purchased by the Respondent: "s" if the service or product is sold by Respondent. 
(e) Enter utility account number in which charges are recorded. 
(f) Enter total amount paid, received, or accrued during the year for each type of service or product listed in column (c). Do not net 

amounts when services are both received and provided. 

Total Char~e for Year 

Name of 
Affiliate 

(a) 

Type of Service 
and/or 

Name of Product 
(b) 

Carolina Power & Light Company Direct and indirect charges for shared utility functions 
(d/b/a Progress Energy Carolinas) and services such as customer & market services, 

power operations, nuclear generation, transmission 
operations & planning , energy delivery, executive 
management, corporate development, corporate 
relations & administrative services, and mise materials. 

Carolina Power & Light Company Direct and indirect charges for shared utility functions 
(d/b/a Progress Energy Carolinas) and services such as customer & market services, 

distribution engineering & operations, efficiency and 
innovative technology, energy supply, fuels & power 
optimization, nuclear operations, nuclear engineering , 
nuclear oversight, nuclear generation, nuclear 
information technology, power generation and 
transmission & operations planning. 

Duke Energy Business Services Labor and associated expenses, materials. 

Duke Energy Business Services Direct and indirect charges for shared corporate 
functions including information systems, meters, 
transportation, system maintenance, marketing & 
customer relations, transmission & distribution 
engineering & construction, power engineering & 
construction, human resources, materials management, 
facilities, accounting , power & gas planning and 
operations, public affairs, legal , rates, finance, rights of 
way, internal auditing, environmental health & safety, 
fuels , investor relations, planning, and executive. 

Duke Energy Carolinas, LLC Direct and indirect charges for shared utility functions 
and services such as O&M services for generation 
systems, O&M services for transmission & distribution 
systems, and other goods or services. 

Duke Energy Carolinas, LLC Direct and indirect charges for shared utility functions 
and services such as power delivery services, fossil 
hydro services , O&M and other goods & services. 
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Relevant Contract 
or Agreement and 

Effective Date 
(c) 

1. Utility Service 
Agreement 1/1/2001 -

7/1/2012 
2. Operating Companies 

Service Agreement 
7/2/2012 

1 . Utility Service 
Agreement 1/1/2006-

7/1/2012 
2. Operating Companies 

Service Agreement 
7/2/2012 

Service Company Utility 
Service Agreement 

7/2/2012 

Service Company Utility 
Service Agreement 

7/2/2012 

Operating Companies 
Service Agreement 

7/2/2012 

Operating Companies 
Service Agreement 

7/2/2012 

"p" 
or Account Dollar 

"s" Number Amount 
(d) (e) (f) 

s 1460001 21,225,702 

p 2340001 45,724,812 

s 1460012 303,784 

p 2340012 27,731 ,869 

s 1460016 844,298 

I" 2340016 43,235 



Total Charge for Year 
Type of Service Relevant Contract "p" 

Name of and/or or Agreement and or Account Dollar 
Affiliate Name of Product Effective Date "s" Number Amount 

(a) (b) (c) (d) (e) (f) 
Duke Energy Indiana Direct and indirect charges for shared utility functions and Operating Companies s 1460013 50,580 

services such as O&M services for transmission & distribution Service Agreement 7/2/2012 
systems. 

Duke Energy Ohio Direct and indirect charges for shared utility functions and Operating Companies s 1460015 19,518 
services such as O&M services for transmission & distribution Service Agreement 7/2/2012 
systems. 

Duke Generation Services Direct and indirect charges for shared functions and services s 1460084 62,969 
such as services for generation systems, and energy supply. 

PT Holding Company LLC Network Services, Land Lease, Revenue Sharing Master Service and Wireless s 1460071 2,195,576 
Attachment Agreements-

12/19/2003 

Peak Tower, LLC Land Lease Land Lease Agreement s 1460074 19,875 
8/1/2010 

Progress Energy Service Company Labor and associated expenses, materials. 1. Utility Service Agreement s 1460098 1,000,982 
LLC 1/1/2001 - 7/1/2012; 

Amendment to Article IV 
effective 1 0/18/2007 -

7/1/2012 
2. Service Company Utility 

Service Agreement 7/2/2012 

Progress Energy Service Company Direct and indirect charges for shared corporate functions 1. Utility Service Agreement p 2340098 159,250,364 

LLC including accounting, audit, corporate communications, 12/1/2000 - 7/1/2012 
corporate planning, corporate relations, corporate services, 2. Service Company Utility 
executive management, external relations, human resources, Service Agreement 71212012 
information technology & telecommunications, investor 
relations, legal, state public affairs & economic development, 
supply chain services, tax, treasury & risk management, and 
service company corporate services. Plus direct operational 
support provided upon request from affiliate in support of 
affiliate projects. Excludes convenience payments and pay 
agent transactions. 
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Analysis of Diversification Activity 

Assets or Rights Purchased from or Sold to Affiliates 

Company: Duke Energy Florida Inc. 

For the Year Ended December 31, 2012 

Provide a summary of affiliated transactions involving asset transfers or the right to use assets. 

Description 

of Asset Cost/Orig. Accumulated Net Book Fair Market 

Name of Affiliate or Right Cost Depreciation Value Value 

Purchases from Affiliates: $ $ $ $ 

Total 

Sales to Affiliates: $ $ $ $ 

Progress Energy Carolinas 11 5KV Gas Breaker* 105,856.00 - 105,856.00 109,249.00 

* No accumulated depreciation has occurred because this asset was in inventory, not in plant in service. 

Total 
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Title 

Purchase Passed 

Price Yes/No 

$ 

s 
Sales Pnce 

130,000.00 Yes 

130,000.00 



Company: Duke Energy Florida, Inc. 

Analysis of Diversification Activity 

Employee Transfers 

For the Year Ended Dt..~·f'• ·h~·· 31, 2012 

List employees earning more than $30,000 annually transferred to/from the utility to/from an affiliate company. 

Company Company Old New 

Transferred Transferred Job Job 

From To Assignment Assignment 

FPC svc State Reg General Counsel State Reg General Counsel 
FPC svc Sr Procurement Spec Sr Procurement Spec 
FPC CPL Sr Structure Analyst Sr Structure Analyst 
FPC CPL Configuration Mgmt Spec-NGG Configuration Mgmt Spec-NGG 
FPC CPL Mgr-Maint&Diagnostic Center Mgr-Maint&Diagnostic Center 
FPC svc Sr Bus Fin Anlyst Sr Bus Fin Anlyst 
FPC svc System Architect-IT System Architect-IT 
FPC svc IT Account Executive IT Account Executive 
FPC svc Supv-Technology Support Svcs Supv-Technology Support Svcs 
FPC CPL INPO Loanee INPO Loanee 
FPC CPL Combustion Turbine Tech I Combustion Turbine Tech I 
FPC svc Sr Bus Fin Anlyst Sr Bus Fin Anlyst 
FPC CPL Environmental Specialist Environmental Specialist 
FPC CPL Aux Oper C-Nuc Aux Oper C-Nuc 
FPC svc Dir-Call Services-EO Mgr-Technology Support Svcs 
FPC svc Mgr-PEF Transmission Finance Mgr-PEF Transmission Finance 
FPC CPL Plant Mgr-Suwannee Plant Mgr-Suwannee 
FPC SVC Sr Diversity & Inclusion Spec Sr Diversity & Inclusion Spec 
FPC CPL Engr Tech 1-Nuc Engr Tech 1-Nuc 
FPC svc Assoc Bus Fin Anlyst Assoc Bus Fin Anlyst 
FPC CPL Sr Admin Assistant Sr Admin Assistant 
FPC svc Sr Bus Fin Anlyst Sr Bus Fin Anlyst 
FPC svc Sr Auditor Sr Auditor 

FPC svc Assoc Claims Spec-LEGAL Assoc Claims Spec-LEGAL 

FPC svc Sr Bus Fin Anlyst Sr Bus Fin Anlyst 

FPC CPL Nuc Work Week Coord Nuc Work Week Coord 

FPC CPL Engr Tech 1-Nuc Engr Tech 1-Nuc 

FPC SVC Mtls & lnv Tech II Mtls & lnv Tech II 

FPC svc Admin Asst to Department Head Admin Asst to Department Head 

FPC CPL Sr Environmental Specialist Sr Environmental Specialist 

FPC svc Assoc Claims Spec-LEGAL Assoc Claims Spec-LEGAL 

FPC svc Mgr-EIT Customer Experience Mgr-EIT Customer Experience 

FPC svc Sr Bus Fin Anlyst Sr Bus Fin Anlyst 

FPC SVC Matis & lnv Tech I Matis & lnv Tech I 

FPC CPL Dist I&C Tech I Dist I&C Tech I 

FPC CPL Supv-Maint Programs-BNP Supv-Maint Programs-BNP 

FPC CPL Lead Engr Lead Engr 

FPC svc Sr IT Analyst Sr IT Analyst 

FPC CPL Cust Service Agent I Cust Service Agent I 

FPC SVC H R Support Asst I HR Support Asst I 

FPC svc Procurement Spec Procurement Spec 

FPC CPL Fitness for Duty Spec Fitness for Duty Spec 

FPC svc Sr Bus Fin Anlyst Sr Bus Fin Anlyst 

FPC CPL Lead Nuclear Scheduler Lead Nuclear Scheduler 

FPC svc Bus Fin Anlyst Bus Fin Anlyst 

FPC CPL Sys Operator I Sys Operator I 

SVC FPC Sr Enrgy Mgmt Sys Supp Spec Sr Enrgy Mgmt Sys Supp Spec 

CPL FPC Mgr-DSM Operations Support Mgr-DSM Operations Support 

svc FPC Telecomm Tech (S) Telecomm Tech (S) 

svc FPC Telecomms Tech Telecomms Tech 

svc FPC Telecomms Tech Telecomms Tech 

CPL FPC GM Training & Workforce Dvlmpt GM Training & Workforce Dvlmpt 
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Transfer Permanent 

or Temporary 

and Duration 

Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 



Company: Duke Energy Florida, Inc. 

For the Year Ended '31, 2012 

List employees earning more than $30,000 annually transferred to/from the utility to/from an affiliate company. 

Company Company Old New Transfer Permanent 

Transferred Transferred Job Job or Temporary 

From To Assignment Assignment and Duration 

CPL FPC Sr Training Spec Sr Training Spec Permanent 

svc FPC Sr IT Analyst Sr IT Analyst Permanent 

CPL FPC Sr Power Originator Sr Power Originator Permanent 

SVC FPC Mgr-Trans Project Controls Mgr-Trans Project Controls Permanent 

CPL FPC Shift Supv Shift Supv Permanent 

svc FPC Sr Procurement Spec Sr Procurement Spec Permanent 

SVC FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC Supv-Distribution ROW Supv-Distribution ROW Permanent 

CPL FPC Sr Fin Spec Sr Fin Spec Permanent 

CPL FPC Sr Engr Technical Supt Spec Sr Engr Technical Supt Spec Permanent 

SVC FPC Telecomms Tech Telecomms Tech Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

CPL FPC Siting and Development Spec Siting and Development Spec Permanent 

CPL FPC Mgr-Maint-Nuc Mgr-Maint-Nuc Permanent 

CPL FPC Sr Environmental Specialist Sr Environmental Specialist Permanent 

svc FPC Sr Procurement Spec Sr Procurement Spec Permanent 

svc FPC Supv-Telecom Svcs Supv-Telecom Svcs Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC Telecomms Tech Telecomms Tech Permanent 

CPL FPC Environmental Specialist Environmental Specialist Permanent 

CPL FPC Mgr-Distribution Ops-FL Mgr-Distribution Ops-FL Permanent 

CPL FPC Troubleman Troubleman Permanent 

CPL FPC Project Mgr Ill Project Mgr Ill Permanent 

SVC FPC Sr IT Analyst Sr IT Analyst Permanent 

svc FPC Sr Enrgy Mgmt Sys Supp Spec Sr Enrgy Mgmt Sys Supp Spec Permanent 

CPL FPC Gen Mgr-Cust Svc-ED Gen Mgr-Cust Svc-ED Permanent 

SVC FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC Telecomms Tech Telecomms Tech Permanent 

svc FPC Telecomms Tech Telecomms Tech Permanent 

CPL FPC Lead Bus Ops Process Analyst Lead Bus Ops Process Analyst Permanent 

svc FPC Program Support Asst I Program Support Asst I Permanent 

svc FPC DSM Prog Inspector DSM Prog Inspector Permanent 

CPL FPC Dir Trans Compliance Coord Dir Trans Compliance Coord Permanent 

SVC FPC Supv-DSM Cust Enrollment Supv-DSM Cust Enrollment Permanent 

CPL FPC Major Project Mgr Major Project Mgr Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

SVC FPC Telecomms Tech Telecomms Tech Permanent 

SVC FPC Mtls & lnv Tech II Mtls & lnv Tech II Permanent 

CPL FPC Sr Cust Service Agent Sr Cust Service Agent Permanent 

CPL FPC Supt-Shift Ops-CR (INT) Supt-Shift Ops-CR (I NT) Permanent 

CPL FPC VP-Power Generation-PEF VP-Power Generation-PEF Permanent 

CPL FPC Sr Engr Sr Engr Permanent 

CPL FPC GM Program Mgmt & Governance GM Program Mgmt & Governance Permanent 

CPL FPC VP-New Gen Prog and Proj VP-New Gen Prog and Proj Permanent 

CPL FPC Gen Mgr-Prog and Proj Develop Gen Mgr-Prog and Proj Develop Permanent 

CPL FPC Sr Environmental Specialist Sr Environmental Specialist Permanent 

SVC FPC Sr Procurement Spec Sr Procurement Spec Permanent 

SVC FPC Lead Enrgy Mgmt Sys Supp Spec Lead Enrgy Mgmt Sys Supp Spec Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 
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Company: Duke Energy Florida, Inc. 
For the Year Ended n .. ,.., ... h., .. 31, 2012 

List employees earning more than $30,000 annually transferred to/from the utility to/from an affiliate company. 

Company Company Old New Transfer Permanent 

Transferred Transferred Job Job or Temporary 

From To Assignment Assignment and Duration 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC Telecomms Tech Telecomms Tech Permanent 

SVC FPC Supv-Telecom Svcs Supv-Telecom Svcs Permanent 

CPL FPC Supv-Nuclear Plant Access Supv-Nuclear Plant Access Permanent 

CPL FPC Sr Admin Assistant Sr Admin Assistant Permanent 

CPL FPC Sr Admin Assistant Sr Admin Assistant Permanent 

svc FPC Sr IT Analyst Sr IT Analyst Permanent 

svc FPC Project Mgr Ill Project Mgr Ill Permanent 

CPL FPC Project Mgr Ill Project Mgr Ill Permanent 

CPL FPC System Protection & Cntrl Tech System Protection & Cntrl Tech Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC Matis & lnv Tech I Matis & lnv Tech I Permanent 

CPL FPC Dist I&C Tech I Dist I&C Tech I Permanent 

CPL FPC Sr Engr Technical Supt Spec Sr Engr Technical Supt Spec Permanent 

CPL FPC Lead Engr Lead Engr Permanent 

CPL FPC Project Mgr Ill Project Mgr Ill Permanent 

svc FPC Mgr-PEC Sourcing Mgr-PEC Sourcing Permanent 

SVC FPC Telecomms Tech Telecomms Tech Permanent 

svc FPC Telecomm Tech (S) Telecomm Tech (S) Permanent 

svc FPC VP-So Central Region VP-So Central Region Permanent 

CPL FPC Sr Forester Sr Forester Permanent 

CPL FPC System Protection & Cntrl Tech System Protection & Cntrl Tech Permanent 

svc FPC Sr Bus Fin Analyst-R(07 /13) Sr Bus Fin Analyst-R(07 /13) Permanent 

CPL FPC Document Control Spec Document Control Spec Permanent 

CPL FPC Sr Training Spec Sr Training Spec Permanent 

CPL FPC CBE Leader-R (06/12) CBE Leader-R (06/12) Permanent 
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Analysis of Diversification Activity 

Non-Tariffed Services and Products Provided by the Utility 

Company: Duke Energy Florida, Inc. 

For the Year Ended December 31, 2012 

Provide the following information regarding all non-tariffed services and products provided by the utility. 

Description of 
Product or Service Account No. 

(a) (b) 

Rent from Electric Properties 4540001 

Managed Services 4170001 

Turnkey Solutions 4170001 

Power Quality Services 4170001 

Homewire 4170001 

Water Heater Repair 4170001 

All-Connect 4170001 

Lighting 4170001 

Home Service Advisor ,4170001 

Infrared Scanning Services 4170001 

High Voltage Services 4170001 

Distribution Engineering Services 4170001 

Vegetation Services 4170001 

Transformer Services 4170001 

Material Solutions 4170001 

Joint Trenching 4170001 

Overhead, Underground and Submarine Distribution 4170001 

Transmission Design 4170001 

Transmission Construction & Maintenance 4170001 

Substation Design, Construction & Maintenance 4170001 

System Protection & Control, Fiber Optic & Meter Services 4170001 
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Regulated or 
Non-regulated 

(c) 

Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 

Non-Regulated 



Company: Duke Energy Florida, Inc. 

For the Year Ended December~1, 2012 

Nonutility Property {Account 121} 

1. Give a brief description and state the location of nonutility property included in Account 121. 

2. Designate with a double asterisk any property which is leased to another company. State name of lessee and whether 

lessee is an associated company. 

3. Furnish particulars (details) concerning sales, purchases, or transfers of nonutility property during the year. 

4. List separately all property previously devoted to public service and give date of transfer to Account 121, Nonutility Property. 

5. Minor items (5% of the balance at the end of the year, for Account 121 or $100,000, whichever is less) may be grouped by 

(1) previously devoted to public service, or (2) other property nonutility property. 

Description and Location 
Balance at beginning 

of year 

Purchases, Sales, 

Transfers, etc. 

Balance at end 

of year 

Previously Devoted to Public Service 

Land - Marion County, Florida 

Structures- Pinellas County, Florida 

Minor Items 

Not Previously Devoted to Public Service 

Land -Vol usia County, Florida 

Equipment - Meters System (Florida) 

Equipment- Walk of Fame- St. Petersburg, Florida 

Generators on Customer Premises 
Other(* See Note) 

* Note: Purchases in 2012 include $37,824 which 

was incorrectly classified as Non-Utility Property, 

and will be corrected in April 2013. 

Totals 

$ 

$ 

135,191 $ 
177,011 

54,310 

1,622,391 

5,423,549 

1,380,193 

799,109 

675,341 

10,267,095 $ 
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$ 

51,787 

51,787 $ 

135,191 

177,011 

54,310 

1,622,391 

5,423,549 

1,380,193 

799,109 

727,128 

10,318,882 



Number of Electric Department Employees 

Company: Duke Energy Florida, Inc. 
For the Year December~~~ 2012 

1. The data on number of employees should be reported for the payroll period ending nearest to October 31, or any payroll 

period ending 60 days before or after October 31. 

2. If the respondent's payroll for the reporting period includes any special construction personnel, include such employees 

on line 3, and show the number of such special construction employees in a footnote. 

3. The number of employees assignable to the electric department from joint functions of combination utilities may be 

determined by estimate, on the basis of employee equivalents. Show the estimated number of equivalent employees 

attributed to the electric department from joint functions. 

1. Payroll Period Ended (Date) 12/31/2012 
2. Total Regular Full-Time Employees 3,756 
3. Total Part-Time and Temporary Employees 171 
4. Total Employees 3,927 
Details 
Regular Part Time: 7 

Temp Full Time: 163 

Temp Part Time: 1 
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Particulars Concerning Certain Income Deductions and Interest Charges Accounts 

Company: Duke Energy Florida, Inc. 

For the Year Ended December 31, 2012 

Report the information specified below, in the order given, for the respective income deduction and interest charge> accounts. 

Provide a subheading for each account and a total for the account. Additional columns may be added if deemed appropriate 

with respect to any account. 

(a) Miscellaneous Amortization (Account 425) -- Describe the nature of items included in this account, the contra account 

charged, the total of amortization charges for the year, and the period of amortization. 

(b) Miscellaneous Income Deductions-- Report the nature, payee, and amount of other income deductions for the year as 

required by Accounts 426.1, Donations; 426.2, Life Insurance; 426.3, Penalties; 426.4, Expenditures for Certain Civic, Political 

and related Activities; and 426.5, Other Deductions, of the Uniform System of Accounts. Amounts of less than 5% of each 

account total for the year (or $1,000, whichever is greater) may be grouped by classes within the above accounts. 

(c) Interest on Debt to Associated Companies (Account 430) --For each associated company to which interest on debt was 

incurred during the year, indicate the amount and interest rate respectively for (a) advances on notes, (b) advances on open 

account, (c) notes payable, (d) accounts payable, and (e) other debt, and total interest. Explain the nature of other debt on which 

interest was incurred during the year. 

(d) Other Interest Expense (Account 431)- Report particulars (details) including the amount and interest rate for other interest 

charges incurred during the year. 

Item 

Account 426 -Miscellaneous Income Deductions 

Donations 
Civic & Community Organizations 

Cultural & Art Organizations 

Economic Development 

Educational Institutions & Charitable Organizations 

Health & Human Services Contributions 

Other 

Subtotal Accounts 426100F, 4261013,4261014, 426180T 

Investment in Company Owned Life Insurance 

Subtotal Accounts 4262016 

Penalties 

Subtotal Accounts 4263001 

Certain Civic, Political & Related Activities 

Subtotal Accounts 4264012,4264200,4265412 

CR3 Retirement Impairment Charge 

Subtotal Accounts 4265008 

2012 Settlement- Fuel Charge 

Subtotal Accounts 4265150 

Other Deductions 

Subtotal Accounts 4265001,4265007,4265112, 4265200 

Total Miscellaneous Income Deductions- Account 426 

Account 430- Interest of Debt to Associated Companies 

Money Pool (Avg Rate 0.383%) Subtotal Accounts 4301010,4309099 

Total Interest on Debt to Associated Companies -Account 430 

Account 431 - Other Interest Expense 

Commitment Fees (4310010) 

Other Interest Expense (4310001, 4310011 ) 

Customer Deposits- Rate 6 to 7% per annum, effective July 26, 2012 Rate 2 to 3% per annum 

Interest related to fuel refund liability, Order No. PSC-12-01 04-FOF-EJ- Avg Rate .118% 

Interest related to Projected Tax Deficiency on various audit issues- Rate 5. 70% 

Total Other Interest Expense- Account 431 
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Amount 

643,542.54 

436,882.00 

413,104.50 

I ,079,862.05 

563,943.59 

596,605.65 

3, 733,940.33 

(2,964,236. 74) 

(2,964,236.74) 

969.39 

969.39 

3,702,345.80 

3,702,345.80 

145,730,879.52 

145,730,879.52 

I 00,000,000.00 

I 00,000,000.00 

31,443,151.86 

31,443,151.86 

281,647,050.16 

327,505.20 

327,505.20 

1,527,250.89 

186,04 1.34 

I 0, 194,028.77 

328,972.00 

1,477,446.57 

13,713,739.57 



Budgeted and Actual In-Service Costs of Nuclear Power Plant 

Company: Duke Energy- Florida Redact ed 
For the Year Ended December 31,2012 

Report the budgeted and actual costs as compared to the estimated in-service costs of the proposed power plant as 

provided in the petition for need determination or revised estimate as necessary. Per Rule 25-6.0423(8)(!) 

Item 

Plant Name: Levy County Nuclear Unit 1 and 2 

Licensing/Permits/Authorizations/Legal 

Site/Site Preparation 

Related Facilities 

Actual Costs as of 
December 31, 2012 

Remaining Budgeted Costs 
to Complete Plant: 

Total Estimated Cost of 
Plant 

$ 

$ 

$ 

Generation Plant ......................... $ 

Transmission Facilities 

Total $ 724,820,373 $ 17,704,742,328 $ 18,429,562,701 $ 

Note 1 
Estimated Cost provided in tbe 

Petition for Need Determination 

(or revised estimate as necessary) 

10,516,097,000 

2,446,841,000 

12,962,938,000 

Note I: These amounts are based on our Need Determination which was filed March 11 , 2008. At that point DEF did not have negotiated or signed contracts in place. Therefore 

the estimates provided are high level and only broken out between generation and transmission as presented in the Need Petition. As the project continues DEF will have 

better estimates and contracts in plaee. 

Note 2: Costs included herein are exclusive of AFUDC and Carrying Costs as well as initial fuel load costs . 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS - ACCOUNT 101 AND ACCOUNT 106 

DECEMBER 31 , 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12/31/2011 (NOTE2) 12/31/2012 

(NOTE1) 

STEAM PRODUCTION 

ANCLOTE 

3 311 STRUCTURES & IMPROVEMENTS 1.9 38,008,124 2,260,705 (305,682) 182,391 40,145,538 

312 BOILER PLANT EQUIPMENT 2.2 107,083,191 1,022,704 (460,210) (84,373) 107,561,312 

5 314 TURBOGENERATOR UNITS 2.8 117,037,529 596,506 (175,779) (329,303) 117,128,953 

6 315 ACCESSORY ELECTRIC EQUIPMENT 1.6 26,482,406 477,770 26,960,176 

316.1 MISC POWER PLANT EQUIPMENT 1.6 7,933,170 608,996 (172,609) (267,955) 8,101,602 

316.2 MISC POWER PLANT EQUIPMENT (5 YEAR) 20.0 (49,873) 171,685 121,812 

316.3 MISC POWER PLANT EQUIPMENT (7 YEAR) 14.3 138,541 208,660 345,201 

10 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 507,681 507,681 

11 

12 TOTAL ANCLOTE 297,138,769 4,488,912 (1,114,280) 358,875 300,872,275 

13 

14 BARTOW 

15 311 STRUCTURES & IMPROVEMENTS 

16 312 BOILER PLANT EQUIPMENT 

17 314 TURBOGENERATOR UNITS 

18 315 ACCESSORY ELECTRIC EQUIPMENT 

19 316 MISC POWER PLANT EQUIPMENT 

20 316 MISC POWER PLANT EQUIPMENT (5 YEAR) 

21 316 MISC POWER PLANT EQUIPMENT (7 YEAR) 

22 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 2,610,937 2,610,937 

23 

24 TOTAL BARTOW 2,610,937 2,610,937 

25 

26 CRYSTAL RIVER 1&2 

27 311 STRUCTURES & IMPROVEMENTS 2.2 76,595,167 12,224,712 (638,074) (182,391) 88,001,414 

28 312 BOILER PLANT EQUIPMENT 3.7 197,163,678 5,869,048 (2,924,105) 84,373 (4,146,833) 196,046,162 

29 314 TURBOGENERATOR UNITS 2.5 127,528,285 2,153,714 (1 '162,530) 329,303 128,848,773 

30 315 ACCESSORY ELECTRIC EQUIPMENT 2.6 37,533,526 1,685,386 (528,921) (477,770) (92,101) 38,120,100 

31 316.1 MISC POWER PLANT EQUIPMENT 2.1 7,886,251 386,200 (24,591) (182,693) 8,065,167 

32 316.2 MISC POWER PLANT EQUIPMENT (5 YEAR) 20.0 151,334 151,334 

33 316.3 MISC POWER PLANT EQUIPMENT (7 YEAR) 14.3 209,509 70,303 279,812 

34 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 4,923,474 4,923,474 

35 

38 TOTAL CRYSTAL RIVER 1&2 451,991,224 22,319,040 (5,276,220) (358,875) (4,238,934) 464,438,235 

37 

38 CRYSTAL RIVER 4&5 

39 311 STRUCTURES & IMPROVEMENTS 1.5 293,695,573 33,472,031 (352,483) 326,815,120 

40 312 BOILER PLANT EQUIPMENT 2.5 1,598,884,704 9,454,538 (6,559,212) 1,500,000 1,603,280,030 

41 314 TURBOGENERATOR UNITS 1.0 270,11 3,210 7,287,705 (5, 770, 765) 271 ,630,150 

42 315 ACCESSORY ELECTRIC EQUIPMENT 1.0 199,918,979 (38,056, 135) (259,Q82) 162,927,600 

43 316.1 MISC POWER PLANT EQUIPMENT 2.1 16,130,125 13,648,116 (18,207) 28,438,198 

44 316.2 MISC POWER PLANT EQUIPMENT (5 YEAR) 20.0 233,211 233,211 

45 316.3 MISC POWER PLANT EQUIPMENT (7 YEAR) 14.3 665,951 665,951 

46 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 

47 

48 TOTAL CRYSTAL RIVER 4&5 2,379,641,753 25,806,255 (12,959,748) 1,500,000 2,393,968,260 

49 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS - ACCOUNT 101 AND ACCOUNT 106 

DECEMBER 31 , 2012 
DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12/31/2011 (NOTE 2) 12131/2012 

(NOTE1) 

50 SUWANNEE 

51 311 STRUCTURES & IMPROVEMENTS 2.3 5,355,108 241 ,983 (17,198) 5,579,893 

52 312 BOILER PLANT EQUIPMENT 3.1 16,267,310 340,009 (116,910) 16,490,409 

53 314 TURBOGENERATOR UNITS 2.9 13,424,385 5,910 (3,367) 13,426,928 

54 315 ACCESSORY ELECTRIC EQUIPMENT 2.6 2,760,875 19,663 (813) 2,779,726 

55 316.1 MISC POWER PLANT EQUIPMENT 2.9 800,843 76,639 (5,390) 872,092 

56 316.2 MISC POWER PLANT EQUIPMENT (5 YEAR) 20.0 7,170 7,170 

57 316.3 MISC POWER PLANT EQUIPMENT (7 YEAR) 14.3 19,874 19,874 

58 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 1,726,484 1,726,484 

59 

60 TOTAL SUWANNEE 40,362,049 684,204 (143,677) 40,902,576 

61 

62 BARTOW-ANCLOTE PIPELINE 

63 311 STRUCTURES & IMPROVEMENTS 1.8 1,174,603 1,174,603 

64 312 BOILER PLANT EQUIPMENT 2.6 17,326,911 17.326,911 

65 315 ACCESSORY ELECTRIC EQUIPMENT 1.4 2,075,155 2,075,155 

66 316.1 MISC POWER PLANT EQUIPMENT 3.4 282,855 99 282,954 

67 316.3 MISC POWER PLANT EQUIPMENT (7 YEAR) 14.3 8,731 8,731 

68 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 7,800,881 7,800,681 

69 

70 TOTAL BARTOW-ANCLOTE PIPELINE 20,868,254 7,800,980 28,669,234 

71 

72 RAILCARS 3.4 32,738,780 (1,550,336) 31,188,444 

73 

74 CRYSTAL RIVER 1&2 COALPILE 3.7 996,433 (13,324) 983,110 

75 

76 CRYSTAL RIVER 4&5 COALPILE 2.5 1,727,433 1,727,433 

77 
78 316.2 SYSTEM ASSETS 316.2 (5 YEAR) 20.0 600,702 600,702 

79 31 6.3 SYSTEM ASSETS 316.3 (7 YEAR) 14.3 424,305 424,305 

80 
81 TOTAL STEAM PRODUCTION 3,229,100,639 61 ,0gg,3!l1_ (2 1 ,0~ .585) (2,738,934) 3,266,403,510 

82 

83 NUCLEAR PRODUCTION 

84 CRYSTAL RIVER#3 

85 321 STRUCTURES & IMPROVEMENTS 1.5 276,551,531 9,787,929 (287,566.635) 1,227,175 

86 322 REACTOR PLANT EQUIPMENT 3.3 299,641 ,555 562,413 (300,203.967) 

87 323 TURBOGENERATOR UNITS 1.2 96,654,537 366,893 (97,021 ,430) 

88 324 ACCESSORY ELECTRIC EQUIPMENT 1.4 182.226,638 389,985 (182.616,623) 

89 325 1 MISCELLANEOUS POWER EQUIPMENT 1.7 31,364,195 2,400,541 (33.764,736) 

90 325.2 MISCELLANEOUS POWER EQUIPMENT (5 YEAR) 20.0 2.004.633 1,200 (2,005,833) 

91 325.3 MISCELLANEOUS POWER EQUIPMENT (7 YEAR) 14.3 5,247,043 417,209 (5,684 ,252) 

92 326 ASSET RETIREMENT COSTS FOR NUCLEAR PROD PLANT (:15,t)QQ,934) -1':1" A'lf"' -t~t ..... ,.., .... , .. v {95, 7 1 0,242} 

93 

94 TOTAL NUCLEAR 857,990.197 145,336,347 (1,004,553, 719) 1,227,175 

95 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS - ACCOUNT 101 AND ACCOUNT 106 

DECEMBER 31,2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12131/2011 (NOTE 2) 12131/2012 

(NOTE 1) 

96 OTHER PRODUCTION 

97 AVON PARK PEAKERS 

98 341 Structures and Improvements 0.6 459,739 459,739 

99 342 Fuel Holders, Products. and Accessories 4.8 630,520 4,900 (t ,130) 634,289 

too 343 Prime Movers 3.0 5,965,t74 5,965,t74 

tOt 344 Generators O.t t,807,566 t ,807,566 

t02 345 Accessory Electric Equipment 0.5 t,t67,29t t ,t67,29t 

t03 346 Misc. Power Plant Equipment 3.2 7t ,944 4,465 (tt ,432) 64,977 

t04 346.2 Misc. Power Plant Equipment (5 Year) 20.0 26,45t 26,45t 

t05 

t06 TOTAL AVON PARK PEAKERS tO,t28,685 9,365 (t2,562} 10,t25,487 

t07 

t08 BARTOW 

t09 34 t Structures and Improvements t .7 t ,t03,900 3,t85 t,t07,086 

ttO 342 Fuel Holders. Products. and Accessories 3.0 3,t54,222 3,t54,222 

ttt 343 Prime Movers t .6 t4,549,933 6t ,734 57,936 t4,869,603 

tt2 344 Generators 2.t 7,439,84t 7,439,84t 

tt3 345 Accessory Electric Equipment t .8 2,177,934 2,t77,934 

tt4 346 Misc. Power Plant Equipment 0.4 t95,495 t8,039 2t3,534 

tt5 346.2 Misc. Power Plant Equipment (5 Year} 20.0 t ,240 (t ,240} 

tt6 

t17 TOTAL BARTOW 28,622,565 82,959 56,696 28,762,220 

tt8 

tt9 BARTOW4x1 

t20 341 Structures and Improvements 3.3 6t ,922,742 864,032 (86,566} 62,720.205 

t2t 342 Fuel Holders. Products. and Accessories 3.2 33,5t8,270 2t6,962 (t22,553} 33,6t2,679 

t22 343 Prime Movers 3.3 450,652,556 46,286,8t4 (29,742,503} 467, t96,868 

t23 344 Generators 3.3 45,664,8tt 45,664,8tt 

t24 345 Accessory Electnc Equipment 3.3 34,377,088 52,805 (t9,567} 34,410,326 

t25 346 Misc. Power Plant Equipment 3.3 t8,058,586 307,069 t8,365,656 

t26 

t27 TOTAL BARTOW 4x1 644,t94,054 47,727,682 (29,95t ,t92} 66t ,970,545 

t28 

t29 BAYBORO 

t30 341 Structures and Improvements t .O t ,692,332 2,940 (2,438} t ,692,834 

t3t 342 Fuel Holders. Products. and Accessones 3.0 t ,875,706 t ,875,706 

t32 343 Prime Movers 2.3 17,076,t48 553,058 (426,t93} t7,203,0t4 

t33 344 Generators t.4 3,579,059 3,579,059 

t34 345 Accessory Electric Equipment t .8 t , t96,827 t ,t96,827 

135 346 Misc. Power Plant Equipment t .t 429,tt3 t7,939 (23,9t9} 423,133 

136 346.2 Misc. Power Plant Equipment (5 Year) 20.0 29,609 (9,740) 19,869 

~3? 

138 TOTAL BAYBORO 25,878,795 573,937 (462 ,290} 25,990,442 

139 

140 DEBARY (NEW) 

14t 341 Structures and Improvements 3.3 4,687,604 23,024 (3,446) 4,707,182 

142 342 Fuel Holders, Products, and Accessories 4.0 7,967,172 (2,605) 7,964,567 

t43 343 Prime Movers 3.7 65,362 ,512 2,933,880 (1 ,070,734) 67,225,658 

144 344 Generators 3.3 18,439,42t 18,439,421 

t45 345 Accessory Electnc Equipment 3.4 5,223,553 5,223,553 

t46 346 Misc. Power Plant Equipment 4.2 887,617 887,6t7 

t47 

148 TOTAL DEBARY (NEW} t02,567,879 2,954,299 (t .074,179} t04 ,447,999 

Page 3 of 8 



DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS - ACCOUNT 101 AND ACCOUNT 106 

DECEMBER 31 , 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12131/2011 (NOTE 2) 12131/2012 

(NOTE1) 

149 

150 DEBARY (OLD) 

151 341 Structures and Improvements 2.7 5,020,345 6,058 (3,679) 5,022,724 

152 342 Fuel Holders, Products, and Accessories 2.6 10,111,816 11,282 10,123,098 

153 343 Prime Movers 3.0 29,082,544 42,741 (16,989) 29,108,295 

154 344 Generators 2.4 9,457,806 9,457,806 

155 345 Accessory Electric Equipment 2.5 5,813,846 5,813,845 

156 346 Misc. Power Plant Equipment 3.3 882,307 24,176 906,484 

157 346.2 Misc. Power Plant Equipment (5 Year) 20.0 19,741 19,741 

156 

159 TOTAL DEBARY (OLD) 60,388,405 84,256 (20,668) 60,451,993 

160 

161 HIGGINS 

162 341 Structures and Improvements 2.9 754,453 59,556 (55,491) 756,520 

163 342 Fuel Holders, Products, and Accessories 5.4 1,983,048 1,983,048 

164 343 Prime Movers 2.9 11,095,879 22,663 (6,260) 11 ,112,281 

165 344 Generators 2.5 2,640,150 2,640,150 

166 345 Accessory Electric Equipment 3.3 2,671,421 48,023 (30,098) 2,689,345 

167 346 Misc. Power Plant Equipment 4.6 284,880 7,141 292,022 

168 346.2 Misc. Power Plant Equipment (5 Year) 20.0 16,437 (1 ,240) 15,197 

169 

170 TOTAL HIGGINS 19,446,266 137,385 (93,089) 19,490,564 

171 

172 HINES #1 

173 341 Structures and Improvements 2.9 45,793,574 464,223 (76,413) 46,181,364 

174 342 Fuel Holders, Products, and Accessories 3.2 16,668,234 11,102 16,679,336 

175 343 Prime Movers 3.2 195,090,899 1,664,239 (2 ,955,597) 193,799,541 

176 344 Generators 2.9 44,607,805 45,434 (20.462) 44,832,777 

177 345 Accessory Electric Equipment 3.2 22,318,321 400,293 (20.276) 22,698,338 

178 346 Misc. Power Plant Equipment 3.1 4,525,102 219,027 (1 ,712) 4,742,418 

179 346.2 Misc. Power Plant Equipment (5 Year) 20.0 175,441 5,382 180,822 

180 

181 TOTAL HINES #1 329,379,377 2,809,699 (3,074,461) 329,114,615 

182 

183 HINES #2 

164 341 Structures and Improvements 2.9 19,293,369 528 (4,457) 19,289,440 

185 342 Fuel Holders, Products, and Accessones 3.2 12,953,803 (2,085) 12,951 ,717 

188 343 Pnme Movers 3.3 130,462,683 83,866 (55,902) 130,490,666 

187 344 Generators 2.9 39,574,701 39,574,701 

188 345 Accessory Electric Equipment 3.2 17,802,022 17,802,022 

189 346 Misc. Power Plant Equipment 3.1 2,735,874 14,051 (2,455) 2,747,470 

190 

191 TOTAL HINES #2 222,822,453 98,464 (64,900) 222 ,856,017 

192 

193 HINES#3 

194 341 Structures and Improvements 2.9 10,353,529 10,353,529 

195 342 Fuel Holders, Products, and Accessories 3.2 15,119,866 41 ,702 (24,137) 15,137,451 

196 343 Prime Movers 3.3 154,138,382 9,534,632 (9,987,563) 153,685,450 

197 344 Generators 2.9 51 ,524,090 338,219 (1 ,943,721) 49,918,588 

198 345 Accessory Electric Equipment 3.2 21 ,553,417 7,199 (5,309) 21 ,555,306 

199 346 Misc. Power Plant Equipment 3.1 1,483,987 1,483,987 

200 

201 TOTAL HINES #3 254,173,290 9,921 ,751 (11,960,731) 252,134,311 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS - ACCOUNT 101 AND ACCOUNT 106 

DECEMBER 31 , 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12/31/2011 (NOTE2) 12/31/2012 

(NOTE 1) 

202 

203 HINES #4 

204 341 Structures and Improvements 2.9 11 ,951 ,959 11,951 ,959 

205 342 Fuel Holders, Products, and Accessories 3.2 7,375,526 (11) 7,375,515 

206 343 Prime Movers 3.3 188,681,935 15,586,183 (11 ,556,754) 192,711 ,385 

207 344 Generators 2.9 45,072,225 45,072,225 

208 345 Accessory Electric Equipment 3.2 22,613,704 8,121 (6,444) 22 ,615,381 

209 346 Misc. Power Plant Equipment 3.1 7,197,230 756,659 (2,150) 7,951 ,739 

210 

211 TOTAL HINES #4 282,892,579 16,350,953 (11,565,349) 287,678,183 

212 

213 INTERCESSION CITY P1-6 

214 341 Structures and Improvements 2.9 3,802,546 59,684 (14,395) 3,847,835 

215 342 Fuel Holders, Products, and Accessories 6.6 3,760,042 (5,050) 3,754,992 

216 343 Prime Movers 2.7 25,684,967 5,107,114 (2,879,177) 27,892,903 

217 344 Generators 2.6 4,716,975 4,716,975 

218 345 Accessory Electric Equipment 3.1 3,491 ,988 (917) 3,491 ,070 

219 346 Misc. Power Plant Equipment 5.5 1,140,945 85,560 (19,481 ) 1,207,024 

220 346.2 Misc. Power Plant Equipment (5 Year) 20.0 1,299 1,299 

221 

222 TOTAL INTERCESSION CITY P 1-6 42,578,761 5,251,440 (2,918,103) 44,912,098 

223 

224 INTERCESSION CITY (NEW) P7-10 

225 341 Structures and Improvements 2.5 9,421 ,849 (3,638) (10,21 7) 9,407,996 

226 342 Fuel Holders. Products, and Accessories 2.8 7,092,435 (7,682) 7,084,753 

227 343 Prime Movers 2.6 64,619,763 740,208 (180,795) 65,179,176 

228 344 Generators 2.5 17,748,539 17,748,539 

229 345 Accessory Electric Equipment 2.5 5,221 ,333 179,619 (13,282) 5,387,670 

230 346 Misc. Power Plant Equipment 2.3 1,042,268 1,042,268 

231 346.2 Misc. Power Plant Equipment (5 Year) 20.0 48,968 48,968 

232 

233 TOTAL INTERCESSION CITY P 7-10 105,195,152 908,510 (204.294) 105,899,388 

234 

235 INTERCESSION CITY P11 

238 341 Structures and Improvements 4.0 1,261 ,642 1,261 ,642 

237 342 Fuel Holders. Products. and Accessories 4.4 1,379,318 1,379,318 

238 343 Prime Movers 4.6 14,069,090 621 ,116 (112,620) 14,577,585 

239 344 Generators 4.0 2,684,079 2,664,079 

240 345 Accessory Electric Equipment 4 .0 3,623,577 982 (1 ,859) 3,622,700 

241 346 Misc. Power Plant Equipment 3.8 188,206 188,206 

242 

243 TOTAL INTERCESSION CITY P 11 2.j,165,9 i l 622,098 {1 14,479) 23,603,530 

244 

245 INTERCESSION CITY P12-14 

246 341 Structures and Improvements 2.8 1,434,516 8,437 1,442,952 

247 342 Fuel Holders, Products, and Accessories 3.0 4,273,754 5,485 (5,282) 4,273,958 

248 343 Pnme Movers 2.9 64,642,768 5,559,899 (4,751 ,047) 65,451 ,620 

249 344 Generators 2.5 16,681 ,378 16,681 ,378 

250 345 Accessory Electnc Equipment 2.6 6,886,452 34,777 (20,590) 6,900,639 

251 

252 TOTAL INTERCESSION CITY P 12-14 93,918,868 5,608,597 (4 ,776,918) 94,750,547 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS . ACCOUNT 101 AND ACCOUNT 106 

DECEMBER 31 , 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12/31/2011 (NOTE 2) 12/31/2012 

(NOTE1) 
253 

254 RIO PINAR 

255 341 Structures and Improvements 3.2 115,079 2,202 117,281 

256 342 Fuel Holders, Products, and Accessories 4.0 341 ,789 341,789 

257 343 Prime Movers 2.3 2,142,489 2,142,489 

256 344 Generators 2.3 430,677 430,677 

259 345 Accessory Electric Equipment 4.2 507,055 507,055 
260 346 Misc. Power Plant Equipment 8.6 32,379 32,379 
261 

262 TOTAL RIO PINAR 3,569,470 2,202 3,571,671 
263 

264 SUWANNEE 

265 341 Structures and Improvements 1.3 1,471 ,200 1,471,200 

266 342 Fuel Holders, Products, and Accessories 3.3 6,066,473 33,027 6,099,500 

267 343 Prime Movers 1.3 19,844,447 431 ,092 (103,851) 20,171,688 

288 344 Generators 1.4 5,021,099 5,021,099 

269 345 Accessory Electric Equipment 1.8 2,131,414 2,131 ,414 

270 346 Misc. Power Plant Equipment 3.2 164,348 (1 ,240) 163,108 

271 

272 TOTAL SUWANNEE 34,698,980 464,119 (105,091) 35,058,008 

273 

274 346.0 SYSTEM ASSETS 1.5 512,897 (15,377) 497,520 

275 346.2 SYSTEM ASSETS (5 YEAR) 20.0 27,945 27,945 
276 

277 TOTAL SYSTEM 540,842 (15,377) 525,465 

278 

279 TIGER BAY 

260 341 Structures and Improvements 1.7 10,530,071 11,044 (2,144) 10,538,970 

281 342 Fuel Holders, Products, and Accessories 1.8 2,974,411 71 ,811 (11,387) 3,034 ,836 
282 343 Prime Movers 1.4 45,761,685 14,579,781 (16,091,706) 44,249,761 
283 344 Generators 1.8 10,324,244 39,711 10,363,955 
284 345 Accessory Electric Equipment 2.1 5,059,119 124,346 (25,593) 5,157,871 
285 346 Misc. Power Planl Equipment 1.4 1,604,986 2,772 1,607,758 
286 346.2 Misc. Power Plant Equipment (5 Year) 20.0 42,730 42,730 
287 

288 TOTAL TIGER BAY 76,297,245 14,829,466 (16,130,831) 74,995,860 

289 

290 TURNER 

291 341 Structures and Improvements 2.0 1,591 ,738 1,591 ,738 

292 342 Fuel Holders. Products, and Accessories 3.0 4,632,120 1,741 (1,455) 4,632,406 

293 343 Prime Movers 1.2 14,142,771 496,240 (98,196) 14,540,815 

294 344 Generators 2.4 4,957,491 A nc:; An1 ............ .......... 
295 345 Accessory Electric Equ1pment 30 2,421 ,752 7,772 (3,218) 2,426,307 
296 346 Misc. Power Plant Equipment 2.1 260,287 15,377 275,663 
297 346.2 MISC. Power Plant Equipment (5 Year) 20.0 27,401 27,401 
298 

299 TOTAL TURNER 28,033,559 521 ,130 (102,869) 28,451 ,820 
300 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS - ACCOUNT 101 AND ACCOUNT 106 

DECEMBER 31,2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 
DESCRIPTION RATE 12/31/2011 (NOTE 2) 12/31/2012 

(NOTE1) 
301 UNIVERSITY OF FLORIDA 

302 341 Structures and Improvements 1.8 6 ,553,271 21,621 6,574,892 
303 342 Fuel Holders. Products, and Accessories 2.1 6,015,843 296,183 (214,254) 6,097,772 
304 343 Prime Movers 2.5 20,982,323 (59,299) (76,854) 169,951 21 ,016,121 
305 344 Generators 1.8 3,561 ,068 (20,033) 3,541,035 
306 345 Accessory Electric Equipment 1.9 5,547,691 891 ,240 (729,956) 5,708,975 
307 346 Misc. Power Plant Equipment 1.5 1,000,295 (14,813) 985,482 
308 346.2 Misc. Power Plant Equipment (5 Year) 20.0 45,151 (9,740) 35.411 
309 

310 

311 TOTAL UNIVERSITY OF FLORIDA 43,705,642 1,149,745 (1 ,065,650) 169,951 43,959,688 
312 

313 TOTAL OTHER PRODUCTION 2,432,218,781 110,092,680 (83,640,959) 169,951 2.458,840,453 

314 

315 

316 TRANSMISSION PLANT 

317 350.1 TRANSMISSION EASEMENTS 1.2 48,800,802 377,283 (58) 49,178,017 
318 352 STRUCTURES 1.4 33,255,800 739,828 (18.087) (84,641) 33,892,900 
319 353.1 STATION EQUIPMENT 1.8 698,188,334 63,917,735 (11 ,201 ,452) 3,657,590 357,459 754,917,667 
320 353.2 ENERGY CONTROL CENTER 1.1 37,563,091 923,035 (40,936) (1,228,299) 37,216,892 
321 354 TOWERS AND FIXTURES 1.3 66,520,036 299,764 (570,651) 66,249,149 
322 355 POLES AND FIXTURES 3.3 584,897,706 60,074,464 (4,331 ,888) 25,750 78,486 640,744,518 
323 356 OVERHEAD CONDUCTOR 1.9 392,562,874 18,804,081 (3,072,664) (27,561) 408,266,729 
324 357 UNDERGROUND CONDUIT 1.2 32,130,596 56,251 (4,861) 2,456 32,186,444 
325 356 UNDERGROUND CONDUCTOR 2.0 73,053,758 509 73,054,267 
326 359 MISCELLANEOUS PLANT EQUIP. 0.9 3,133.471 779 3,134,250 
327 

328 TOTAL TRANSMISSION PLANT 1,970,104.469 145,195,728 (19,240,608) 2,345,297 435,945 2,098,840,832 

329 

330 

331 DISTRIBUTION PLANT 

332 360.1 DISTRIBUTION EASEMENTS 1.4 556.471 556.471 
333 361 STRUCTURES 1.4 27,929,383 1.427,550 (88,228) 84,641 29,353,346 
334 362 STATION EQUIPMENT 1.8 579,915,775 42,843,151 (5,826,126) (3.495,737) 613,437,063 
335 362.2 STATION EQUIPMENT 1.8 168,175 124,815 1,124 294,113 
336 364 POLES AND FIXTURES 4.2 552.172.734 29,763,505 (1 ,537,010) (3.436) 560,395,792 
337 365 OVERHEAD CONDUCTOR 2.7 616,330,194 36,366,367 (8,091 ,059) 1,331,361 645,936,663 
338 366 UNDERGROUND CONDUIT 1.6 250,217,759 22,409,661 (225,059) 272,402,562 
339 367 UNDERGROUND CONDUCTOR 3.0 571,767,761 24,986,763 (3,920,185) 592,834,339 
340 388 LINE TRANSFORMER 2.9 553,7 48,875 12,231 ,564 (9,085,895) (23,713) 919,180 557,790,011 
341 369.1 OVERHEAD SERVICES 4.0 75,227,535 53,822 (50,773) 75,230,584 
342 369.2 UNDERGROUND SERVICES 22 429,055,986 2,930,383 (34.499) 431 ,951 ,871 
343 370 METERS 6.0 127.470,302 13,283,655 (115,308) 140,638,649 
344 371 INSTALL ON CUST. PREM. 3.6 3,069,807 118,734 (8,042) (20,042) 3,160,456 
345 373 STREET LIGHTING 3.1 314,637,718 12,795.461 (8,139,348) 319,293,831 
346 

347 TOTAL DISTRIBUTION PLANT 4,102,288.475 199,335,630 (37,006,223) (3,572,473) 2,250,541 4,263,275,952 

348 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS -ACCOUNT 101 AND ACCOUNT 106 

DECEMBER 31, 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12131/2011 (NOTE 2) 12131/2012 

(NOTE 1) 

349 GENERAL PLANT 

350 390 STRUCTURES 3.7 120,299,677 376,987 (221,865) (7,793) 120,447,006 

351 391 .1 OFFICE EQUIPMENT 14.3 11 ,583,304 86,429 (403,838) 11 ,267,895 

352 391 .2 OFFICE EQUIPMENT 14.3 256,371 3,173 259,545 

353 391 .3 COMPUTERS 14.3 8,150,044 1,472,033 (459,271) 9,162,805 

354 391 .5 DUPLICATING EQUIPMENT 14.3 164,631 164,631 

355 393.1 MOTORIZED HANDLING EQUIP. 14.3 714,995 6,791 (1,552) 720,234 

356 393.2 STORAGE EQUIPMENT 14.3 333,369 (161,822) 171,547 

357 393.3 PORTABLE HANDLING EQUIP. 14.3 1,786,222 5,708,569 (3,893) 7,492,898 

358 394 TOOLS, SHOP & GARAGE EQUIP. 14.3 4,017,277 1,192,862 (487,366) 4,722,573 

359 394.1 TOOLS, SHOP & GARAGE EQUIP. 14.3 1,922,301 385,121 (98,307) 2,209,115 

360 394.2 TOOLS, SHOP & GARAGE EQUIP. 14.3 4,536,225 335,694 (511,236) 4,360,683 

361 395.0 LABORATORY EQUIPMENT 14.3 165,204 165,204 

362 395.2 PORTABLE LABORATORY EQUIP. 14.3 460,545 21 ,305 (97,851) 383,999 

363 396 POWER OPERATED EQUIPMENT 5.8 5,683,901 45,809 5,729,709 

364 397 COMMUNICATIONS EQUIPMENT 14.3 25,339,501 5,923,361 (2,249,319) 29,013,542 

365 397.1 COMMUNICATIONS EQUIPMENT 14.3 6,759,962 160,219 (2,623,283) 4,296,898 

366 398.2 MISCELLANEOUS EQUIPMENT 14.3 6,807,424 320,909 (139,234) 6,989,099 

367 399.1 GENERAL PL TARO 1,974,238 1,974,236 

366 

369 TOTAL GENERAL PLANT 200,957,191 16,041 ,061 (7,458,838) (7,793) 209,531 ,621 

370 

371 TRANSPORTATION EQUIPMENT 

372 392.1 PASSENGER CARS 8.7 155,916 (79,323) 76,594 

373 392.2 LIGHT TRUCKS 8.7 22,303,224 192,498 (2,621 ,353) 19,874,368 

374 392.3 HEAVY TRUCKS 4.8 20,847,036 (3,356,397) (722,190) 16,768,449 

375 392.4 SPECIAL EQUIPMENT 5.0 60,849,974 696,886 (4,205,042) 57,341 ,817 

376 392.5 TRAILERS 1.7 10,191 ,059 5,845,110 (531 ,218) 15,504,951 

377 

378 TOTAL TRANSPORTATION EQUIPMENT 114,347,209 3,378,096 (8, 159, 126) 109,586,179 

379 

380 TOTAL ELECTRIC PLANT 12,906,986,962 680,478,934 (1 '181 '117,057) 109,710 12,406,458,548 

361 

382 ENERGY CONSERVATION EQUIPMENT 

383 398.1 MISCELLANEOUS 20.0 1,817,821 5,367 1,823,207 

384 

365 SUBTOTAL 1,817,821 5,387 1,823,207 

386 

387 302 INTANGIBLE PLANT 3.3 8,450,028 8,450,028 

388 303 INTANGIBLE PLANT -GUST SERV SYS 20.0 145,419,313 1,672,904 (15,446,996) 131 ,645,220 

389 

390 SUBTOTAL 153,869,341 1,672,904 (15,446,996) 140,095,248 

391 

392 342.9-343.9 GAS CONVERSION 20.0 2,531 ,240 2,531,240 

393 

394 TOTAL ACCOUNT 111 and 119 158,218,401 1,678,290 (15,446,996) 144,449,695 

395 

396 TOTAL: 13,065,205,363 682,157,224 (1,196,564,054) 109,710 12,550,908,243 

397 

398 

399 NOTE 1: The changes in prior period balances reflect changes in accounting principles and presentation to conform to those used by Duke Energy as a resutt of Duke's acquisition of Progress Energy on July 2, 2012. 

400 

401 NOTE 2: On February 5, 2013, Duke Energy announced its intention to retire the Crystal River 3 (" CR3") nuclear power plant. The retirement is effective December 31, 2012. 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS- ACCOUNT 101 

DECEMBER 31, 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12/31/2011 (NOTE 2) 12/31/2012 

(NOTE 1) 

STEAM PRODUCTION 

ANCLOTE 

311 STRUCTURES & IMPROVEMENTS 1.9 37,642,265 251,394 (305,682) 182,391 37,770,369 

312 BOILER PLANT EQUIPMENT 2.2 105,537,755 1,219,507 (460,210) (64,373) 106,212,679 

314 TURBOGENERATOR UNITS 2.8 93,998,757 23,005,150 (175,779) (329,303) 116,498,825 

315 ACCESSORY ELECTRIC EQUIPMENT 1.6 26,344,639 137,767 477,770 26,960,176 

316.1 MISC POWER PLANT EQUIPMENT 1.6 7,626,037 55,618 (172,609) (267,955) 7,241 ,091 

316.2 MISC POWER PLANT EQUIPMENT (5 YEAR) 20.0 (49,872) 171,685 121 ,813 

316.3 MISC POWER PLANT EQUIPMENT fl YEAR) 14.3 119,410 17,131 208,680 345,201 

10 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 507,681 507,681 

11 

12 TOTAL ANCLOTE 271,726,671 24 ,686,567 (1 ,114,280) 358,875 295,657,834 

13 

14 BARTOW 

15 311 STRUCTURES & IMPROVEMENTS 

16 312 BOILER PLANT EQUIPMENT 

17 314 TURBOGENERATOR UNITS 

18 315 ACCESSORY ELECTRIC EQUIPMENT 

19 316 MISC POWER PLANT EQUIPMENT 

20 316 MISC POWER PLANT EQUIPMENT (5 YEAR) 

21 316 MISC POWER PLANT EQUIPMENT fl YEAR) 

22 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 2,610,937 2,610,937 

23 

24 TOTAL BARTOW 2,610,937 2,610,937 

25 

26 

27 CRYSTAL RIVER 1&2 

28 311 STRUCTURES & IMPROVEMENTS 2.2 73,625,253 2,952,592 (636,074) (182,391) 75,759,379 

29 312 BOILER PLANT EQUIPMENT 3.7 194,617,422 2,856,024 (2,924,105) 64,373 194,633,714 

30 314 TURBOGENERATOR UNITS 2.5 124,521 ,323 1,254 ,119 (1 ,162,530) 329,303 124,942,215 

31 315 ACCESSORY ELECTRIC EQUIPMENT 2.6 36,207,918 146,486 (528,921 ) (477,770) 35,347,713 

32 316.1 MISC POWER PLANT EQUIPMENT 2.1 7,419,125 399,931 (24,591) (182,693) 7,611 ,772 

33 316.2 MISC POWER PLANT EQUIPMENT (5 YEAR) 20.0 151 ,334 151 ,334 

34 316.3 MISC POWER PLANT EQUIPMENT (7 YEAR) 14.3 209,508 70,303 279,811 

35 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 4,923,474 4,923,474 

36 

37 TOTAL CRYSTAL RIVER 1&2 441 ,675,356 7,609,152 (5,276,220) (358,875) 443,649,413 

38 

39 CRYSTAL RIVER 4&5 

40 311 STRUCTURES & IMPROVEMENTS 1.5 197,070,041 126,010,502 (352,483) 322,728,060 

41 312 BOILER PLANT EQUIPMENT 2.5 552,250,656 1,030,644 ,264 (6 ,554,090) 1,576,340,829 

42 314 TURBOGENERATOR UNITS 1.0 263,426,614 282,195 (5,770,765) 257,938,044 

43 315ACCESSORY ELECTRIC EQUIPMENT 1.0 64 ,671 ,009 77,013,723 (259,082) 161 ,425,649 

44 316 1 MISC POWER PLANT EQUIPMENT 2.1 13,600,532 11 ,661 ,199 (18,207) 25,243,524 

45 3 i6.2 MiSC PO'o/v'ER PLANT EQUiFMEi-ii (5 Yc.;...R) LV. V 1£.).) 11£ I I ................. 
46 316.3 MISC POWER PLANT EQUIPMENT fl YEAR) 14.3 665,951 665,951 

47 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 

48 

49 TOTAL CRYSTAL RIVER 4&5 1,111 ,918,014 1,245,611 ,882 (12 ,954,627) 2,344,575,270 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS- ACCOUNT 101 

DECEMBER 31, 2012 

DEPRECIA liON BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 1213112011 (NOTE 2) 1213112012 

(NOTE 1) 

50 

51 SUWANNEE 

52 311 STRUCTURES & IMPROVEMENTS 2.3 5,187,945 42,077 (17,198) 5,212,825 

53 312 BOILER PLANT EQUIPMENT 3.1 15,976,344 263,294 (116,910) 16,122,728 

54 314 TURBOGENERATOR UNITS 2.9 12,659,033 521,301 (3,367) 13,176,967 

55 315 ACCESSORY ELECTRIC EQUIPMENT 2.6 2,697,114 63,761 (813) 2,760,062 

56 316.1 MISC POWER PLANT EQUIPMENT 2.9 634,557 (5,390) 629 ,167 

57 316.2 MISC POWER PLANT EQUIPMENT (5 YEAR) 20.0 7,170 7,170 

58 316.3 MISC POWER PLANT EQUIPMENT [I YEAR) 14.3 19,874 19,874 

59 317 ASSET RETIREMENT COSTS FOR STEAM PROD PLANT 1,726,484 1,726,484 

60 

61 TOTAL SUWANNEE 38,908,521 890,433 (143,677) 39,655,276 

62 

63 BARTOW-ANCLOTE PIPELINE 

64 311 STRUCTURES & IMPROVEMENTS 1.8 1,132,077 4,003 1,136,079 

65 312 BOILER PLANT EQUIPMENT 2.6 17,207,532 114,709 17,322,242 

66 315 ACCESSORY ELECTRIC EQUIPMENT 1.4 1,165,749 1,165,749 

67 316.1 MISC POWER PLANT EQUIPMENT 3.4 147,781 147,781 

68 316.3 MISC POWER PLANT EQUIPMENT (7 YEAR) 14.3 6,731 8,731 

69 

70 

71 TOTAL BARTOW-ANCLOTE PIPELINE 19,661,869 118,712 19,780,582 

72 

73 RAILCARS 3.4 32,738,780 {1 ,550,336) 31,168,444 

74 

75 CRYSTAL RIVER 1&2 COALPILIE 3.7 996,433 {13,324) 983,110 

76 

77 CRYSTAL RIVER «.5 COALPILE 2.5 1,727,433 1,727,433 

78 

79 316.2 SYSTEM ASSETS 316.2 (5 YEAR) 20.0 600,702 600,702 

60 316.3 SYSTEM ASSETS 316.3 (7 YEAR) 14.3 424,305 424,305 

61 

62 TOTAL STEAM PRODUCTION 1,922,989,022 1,278,916,746 (21,052,463) 3,160,853,305 

63 

64 

65 NUCLEAR PRODUCTION 

86 CRYSTAL RIVER#3 

87 321 STRUCTURES & IMPROVEMENTS 1.5 226,946,539 4,469,717 (231,416,255) 

88 322 REACTOR PLANT EQUIPMENT 3.3 281 ,604,133 278,572 (281 ,882,706) 

69 323 TURBOGENERATOR UNITS 1.2 89,868,613 427,149 {90,295,762) 

90 324 ACCESSORY ELECTRIC EQUIPMENT 1.4 175,868,538 823,719 (176,692,258) 

91 325.1 MISCELLANEOUS POWER EQUIPMENT 1.7 23,993,600 3,560,358 (27,554,158) 

92 325.2 MISCELLANEOUS POWER EQUIPMENT (5 YEAR) 20.0 1,891 ,683 113,950 {2,005,833) 

93 325.3 MISCELLANEOUS POWER EQUIPMENT (7 YEAR) 14.3 4 ,635,569 217,263 {4,852,853) 

94 326 ASSET RETIREMENT COSTS FOR NUCLEAR PROD PLANT (35,699,934) 129,419,938 (93,720,004) ,, 
96 TOTAL NUCLEAR 769,109,142 139,310,665 (908,419,626) 

97 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS- ACCOUNT 101 

DECEMBER 31, 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12131/2011 (NOTE 2) 1213112012 

(NOTE1) 

96 OTHER PRODUCTION 

99 AVON PARK PEAKERS 

100 341 Structures and Improvements 0.6 405,755 405,755 

101 342 Fuel Holders, Products, and Accessories 4.6 625,692 4,826 (1 ,130) 629,389 

102 343 Prime Movers 3.0 5,942,719 5,942,719 

103 344 Generators 0.1 1,607,566 1,607,566 

104 345 Accessory Electric Equ1pment 0.5 1,136,100 31 ,192 1,167,291 

105 346 Misc. Power Plant Equipment 3.2 71 ,944 (11,432) 60,512 

106 346.2 Misc. Power Plant Equipment (5 Year) 20.0 26,451 26,451 

107 

106 TOTAL AVON PARK PEAKERS 10,016,226 36,020 (12,562) 10,039,664 

109 

110 BARTOW 

111 341 Structures and Improvements 1.7 1,073,506 2,641 1,076,349 

112 342 Fuel Holders, Products, and Accessories 3.0 1,796,146 1,356,076 3,154,222 

113 343 Prime Movers 1.6 14,213,465 47,720 57,936 14,319,120 

114 344 Generators 2.1 7,406,777 33,064 7,439,641 

115 345 Accessory Electric Equipment 1.6 2,177,934 2,177,934 

116 346 Misc. Power Plant Equipment 0.4 161 ,067 181,067 

117 346.2 Misc. Power Plant Equipment (5 Year) 20.0 1,240 (1,240) 

116 

119 TOTAL BARTOW 26,652 ,136 1,439,700 56,696 28,346,533 

120 

121 BARTOW4x1 

122 341 Structures and Improvements 3.3 60,674,037 761 ,175 (66,566) 61 ,566,643 

123 342 Fuel Holders, Products, and Accessories 3.2 33,429,319 50,956 (122,553) 33,357,721 

124 343 Prime Movers 3.3 428,230,563 21,646,365 (29,742,503) 420,334,425 

125 344 Generators 3.3 45,664,611 45,664,6 11 

126 345 Accessory Electric Equipment 3.3 34,377,086 (19,567) 34,357,521 

127 346 Misc. Power Plant Equipment 3.3 16,756,119 703,626 17,461,747 

126 

129 TOTAL BARTOW 4x1 619,333,936 23,362,124 (29,951,192) 612,744,866 

130 

131 BAYBORO 

132 341 Structures and Improvements 1.0 1,692,332 (2,438) 1,669,694 

133 342 Fuel Holders, Products, and Accessories 3.0 1,613,435 21,904 1,635,339 

134 343 Prime Movers 2.3 13,703,557 3,372,592 (426,193) 16,649,956 

135 344 Generators 1.4 3,579,059 3,579,059 
136 345 Accessory Electric Equipment 1.6 1,196,627 1,196,627 

137 346 Misc. Power Plant Equipment 1.1 416,929 2,062 (23,919) 397,092 

136 346.2 Misc. Power Plant Equipment (5 Year) 20.0 29,609 (9,740) 19,869 

139 

140 TOTAL BAYBORO 22,433,746 3,396,576 (462,290) 25,366,036 

141 

142 DEBARY (NEW) 

14j J41 Structures and improvemenis 0 . 0 4 ,607,604 \J,"t"tUJ 
A ~AA 1c;A ..................... 

144 342 Fuel Holders, Products, and Accessories 4.0 7,942,146 17,003 7,959,149 

145 343 Prime Movers 3.7 59,374,394 2,093,540 (1,070,734) 60,397,200 

146 344 Generators 3.3 16,329,935 109,467 16,439,421 

147 345 Accessory Electric Equipment 3.4 5,131,616 91 ,735 5,223,553 

146 346 Misc. Power Plant Equipment 4.2 636,166 636,166 

149 

150 TOTAL DEBARY (NEW) 96,304 ,065 2,311 ,764 (1,074,179) 97,541 ,650 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS -ACCOUNT 101 

DECEMBER 31, 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12/3112011 (NOTE 2) 12/3112012 

(NOTE1) 

151 

152 DEBARY (OLD) 

153 341 Structures and Improvements 2.7 4 ,956,834 63,511 (3,679) 5,016,666 

154 342 Fuel Holders, Products, and Accessories 2.6 6,380,311 23,103 6,403,414 

155 343 Prime Movers 3.0 28,360,712 716,471 (16,989) 29,060,194 

156 344 Generators 2.4 9,457,806 9,457,806 

157 345 Accessory Electric Equipment 2.5 5,577,005 14,444 5,591,449 

158 346 Misc. Power Plant Equipment 3.3 755,875 29,443 785,318 

159 346.2 Misc. Power Plant Equipment (5 Year) 20.0 19.741 19,741 

160 

161 TOTAL DEBARY (OLD) 55,508,284 846,972 (20,668) 56,334,588 

162 

163 HIGGINS 

184 341 Structures and Improvements 2.9 754,453 (55,491) 698,962 

165 342 Fuel Holders, Products, and Accessories 5.4 1,983,048 1,983,048 

166 343 Prime Movers 2.9 11 ,051,456 (6,260) 11 ,045,196 

167 344 Generators 2.5 2,640,150 2,640,150 

168 345 Accessory Electric Equipment 3.3 2,671,421 (30,098) 2,641,323 

169 346 Misc. Power Plant Equipment 4.6 284,880 284,880 

170 346.2 Misc. Power Plant Equipment (5 Year) 20.0 16,437 (1,240) 15,197 

171 

172 TOTAL HIGGINS 19.401 ,846 (93,089) 19,308,757 

173 

174 HINES otl 

175 341 Structures and Improvements 2.9 43,615,874 1,226,410 (76,413) 44,765,871 

176 342 Fuel Holders, Products, and Accessories 3.2 16,668,234 16,668,234 

177 343 Prime Movers 3.2 126,025,230 37,992,640 (3,940,321) 160,077,550 

178 344 Generators 2.9 44,807,805 (20,462) 44,787,343 

179 345 Accessory Electric Equipment 3.2 21,807,267 63,898 (20,276) 21,850,889 

180 346 Misc. Power Plant Equipment 3.1 4,257,681 53,498 (1,712) 4,309,468 

181 346.2 Misc. Power Plant Equipment (5 Year) 20.0 134,190 134,190 

182 

183 TOTAL HINES #1 257,316,282 39,336,446 (4,059,184) 292,593,543 

184 

185 HINES#2 

186 341 Structures and Improvements 2.9 19,268,969 (4,457) 19,264,512 

187 342 Fuel Holders, Products, and Accessories 3.2 12,953,803 (2 ,085) 12,951 ,717 

188 343 Prime Movers 3 .3 95,709,197 33,418,339 (55,902) 129,071,633 

189 344 Generators 2.9 36,369,768 36,369,768 

190 345 Accessory Electric Equipment 3.2 17,793,092 17,793,092 

191 346 Misc. Power Plant Equipment 3.1 2,735,874 (2,455) 2,733,420 

192 

193 TOTAL HINES 12 184,830,703 33,418,339 (64,900) 218,184,142 

194 

195 HINES 13 

·= 34 i SiluCiul;;~ Oltd :;;;p.-.:;,;;eiiiCiit.5 on •n ?1::? ~:: ... n 10,353,529 ................. , ... ... .., 
197 342 Fuel Holders, Products, and Accessories 3 .2 15,083,314 36,870 (24,137) 15,096,046 

198 343 Prime Movers 3.3 134,098,877 16,512,864 (9,987,563) 140,624,178 

199 344 Generators 2.9 48,245,664 3,278,426 (1,943,721) 49,580,369 

200 345 Accessory Electric Equipment 3.2 21,553.417 (5,309) 21,548,108 

201 346 Misc. Power Plant Equipment 3 .1 1,483,987 1,483,987 

202 

203 TOTAL HINES 13 230,818,788 19,828,159 (11,960,731) 238,686,216 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS - ACCOUNT 101 

DECEMBER 31, 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12131/2011 (NOTE 2) 12131/2012 

(NOTE 1) 

204 

205 HINESfl.l 

206 341 Structures and Improvements 2.9 11,951 ,959 11,951,959 

207 342 Fuel Holders, Products, and Accessories 3.2 7,337,041 7,337,041 

208 343 Prime Movers 3.3 159,262,295 4,702,182 (11,556,754) 152,407,723 

209 344 Generators 2.9 45,072,225 45,072,225 

210 345 Accessory Electric Equipment 3.2 22,592,398 (6,444) 22,585,953 

211 346 Misc. Power Plant Equipment 3.1 7,197,230 (2,150) 7,195,079 

212 

213 TOTAL HINES fl.l 253,413,147 4,702,182 (11,565,349) 246,549,980 

214 

215 INTERCESSION CITY P1~ 

216 341 Structures and Improvements 2.9 3,736,548 44,364 (14,395) 3,766,518 

217 342 Fuel Holders, Products, and Accessories 6.6 3,308,521 451 ,521 (5,050) 3,754,992 

218 343 Prime Movers 2.7 21 ,158,440 2,455,373 (2,879,177) 20,734,635 

219 344 Generators 2.6 4,716,975 4,716,975 

220 345 Accessory Electric Equipment 3.1 2,786,424 272,002 3,058,426 

221 346 Misc. Power Plant Equipment 5.5 1,040,310 46,111 (19,481) 1,086,939 

222 346.2 Misc. Power Plant Equipment (5 Year) 20.0 1,299 1,299 

223 

224 TOTAL INTERCESSION CITY P 1~ 36,748,516 3,269,371 (2,918,103) 37,099,784 

225 

226 INTERCESSION CITY (NEW) P7-10 

227 341 Structures and Improvements 2.5 9,413,974 (10,217) 9,403,757 

228 342 Fuel Holders, Products, and Accessories 2.8 6 ,993,877 73,956 7,067,833 

229 343 Prime Movers 2.6 54,030,438 5,031 ,499 (180,795) 58,881,142 

230 344 Generators 2.5 17,451 ,1 45 297,394 17,748,539 

231 345 Accessory Electric Equipment 2.5 5,168,341 53,545 (13,282) 5,208,604 

232 346 Misc. Power Plant Equipment 2.3 1,036,448 1,036,448 

233 346.2 Misc. Power Plant Equipment (5 Year) 20.0 48,968 48,968 

234 

235 TOTAL INTERCESSION CITY P 7-10 94,143,190 5,456,394 (204,294) 99,395,291 

236 

237 INTERCESSION CITY P11 

238 341 Structures and Improvements 4.0 1,238,290 1,238,290 

239 342 Fuel Holders, Products, and Accessories 44 1,379,318 1,379,318 

240 343 Prime Movers 4.6 13,836,793 (112.620) 13,724,173 

241 344 Generators 4.0 2,664,079 2,664,079 

242 345 Accessory Electric Equipment 4.0 3,486,857 (1,859) 3 ,484,998 

243 346 Misc. Power Plant Equipment 3.8 188,206 188,206 

244 

245 TOTAL INTERCESSION CITY P 11 22,793,543 (114,479) 22,679,064 

246 

247 INTERCESSION CITY P12-14 

248 341 Structures and Improvements 2.8 1,414,693 16,426 1,431 ,118 

249 34:l t-uel Ho1oers, Prooucts, and Accessories 3.0 <t , .LI:J,U~ u ,,HU \.J,~V~} 4,220,733 

250 343 Prime Movers 2.9 52,558,252 4,428,565 (4 ,751 ,047) 52,235,770 

251 344 Generators 25 16,681,378 16,681,378 

252 345 Accessory Electric Equipment 2.6 6,886,452 369 (20,590) 6,866,231 

253 

254 TOTAL INTERCESSION CITY P 12-14 81,760,413 4,451 ,735 (4,776,918) 81 ,435,230 

255 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS - ACCOUNT 101 

DECEMBER 31, 2012 

DEPRECIATION BALANCE ADDITIONS RETIREMENTS TRANSFERS ADJUSTMENTS BALANCE 

DESCRIPTION RATE 12/31/2011 (NOTE 2) 12/31 /2012 

(NOTE1) 

256 RIOPINAR 

257 341 Structures and Improvements 3.2 115,079 11 5,079 

258 342 Fuel Holders, Products, and Accessories 4.0 341,789 341 ,789 

259 343 Prime Movers 2.3 2,142,489 2,142,489 

260 344 Generators 2.3 430,677 430,677 

261 345 Accessory Electric Equipment 4.2 507,055 507,055 

262 346 Misc. Power Plant Equipment 8.6 32,379 32,379 

263 

264 TOTAL RIO PINAR 3,569,470 3,569,470 

265 

266 SUWANNEE 

267 341 Structures and Improvements 1.3 1,471 ,200 1,471,200 

268 342 Fuel Holders, Products, and Accessories 3.3 3,967,471 3,967,471 

269 343 Prime Movers 1.3 17,799,338 18,954 (103,851) 17,714,441 

270 344 Generators 1.4 5,021,099 5,021,099 

271 345 Accessory Electric Equipment 1.8 2, 131,414 2,131,414 

272 346 Misc. Power Plant Equipment 3.2 154,863 9 ,485 (1 ,240) 163,108 

273 

274 TOTAL SUWANNEE 30,545,385 28,439 (105,091) 30,468,733 

275 

276 346.0 SYSTEM ASSETS 1.5 494,092 494,092 

277 346.2 SYSTEM ASSETS (5 YEAR) 20.0 27,945 27,945 

278 

279 TOTAL SYSTEM 522,037 522,037 

280 

281 TIGER BAY 

282 341 Structures and Improvements 1.7 10,375,769 37,244 (2,144) 10,410,869 

283 342 Fuel Holders, Products, and Accessories 1.8 2,974,411 (11 ,387) 2 ,963,024 

284 343 Prime Movers 1.4 16,548,198 28,195,438 (16,091 ,706) 28,651 ,929 

285 344 Generators 1.8 8,561 ,239 1,596,788 10,158,027 

286 345 Accessory Electric Equipment 2.1 5,304,549 17,987 (25,593) 5,296,943 

287 346 Misc. Power Plant Equipment 1.4 1,579,796 20,513 1,600,308 

288 346.2 Misc. Power Plant Equipment (5 Year) 20.0 42,730 42,730 

289 

290 TOTAL TIGER BAY 45,386,691 29,867,969 (16,130,831) 59,123,830 

291 

292 TURNER 

293 341 Structures and Improvements 2.0 1,505,868 71 ,305 1,577,173 

294 342 Fuel Holders, Products, and Accessories 3.0 2,582,472 105,352 (1,455) 2 ,686,370 

295 343 Prime Movers 1.2 10,699,290 3,335,199 (98,196) 13,936,293 

296 344 Generators 2.4 3,837,181 1,120,310 4,957,491 

297 345 Accessory Electric Equipment 3.0 2,353,381 6 ,671 (3,218) 2,356,834 

298 346 Misc. Power Plant Equipment 2.1 260,287 15,377 275,663 

299 346.2 Misc. Power Plant Equ1pment (5 Year) 20.0 27,401 27,401 

300 

ovo ICTAL TUR~~CR "H ")&;:.!:: QQ(\ ,11&:.1::J1")1JI / 11'\") Q&:O\ 25,81? ,225 .,, ........... , .... ., \·--·---1 
302 
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DUKE ENERGY 

SUMMARY OF PLANT TRANSACTIONS - ACCOUNT 101 

DECEMBER 31,2012 

DESCRIPTION 

303 UNIVERSITY OF FLORIDA 

304 341 Structures and Improvements 

305 342 Fuel Holders, Products, and Accessories 

306 343 Prime Movers 

307 344 Generators 

308 345 Accessory Electric Equipment 

309 346 Misc. Power Plant Equipment 

310 346.2 Misc. Power Plant Equipment (5 Year) 

311 

312 TOTAL UNIVERSITY OF FLORIDA 

313 

314 TOTAL OTHER PRODUCTION 

315 

316 

317 TRANSMISSION PLANT 

318 350.1 TRANSMISSION EASEMENTS 

319 352 STRUCTURES 

320 353.1 STATION EQUIPMENT 

321 353.2 ENERGY CONTROL CENTER 

322 354 TOWERS AND FIXTURES 

323 355 POLES AND FIXTURES 

324 356 OVERHEAD CONDUCTOR 

325 357 UNDERGROUND CONDUIT 

326 358 UNDERGROUND CONDUCTOR 

327 359 MISCELLANEOUS PLANT EQUIP. 

328 

329 TOTAL TRANSMISSION PLANT 

330 

331 DISTRIBUTION PLANT 

332 360.1 DISTRIBUTION EASEMENTS 

333 361 STRUCTURES 

334 362 STATION EQUIPMENT 

335 362.2 STATION EQUIPMENT 

336 364 POLES AND FIXTURES 

337 365 OVERHEAD CONDUCTOR 

338 366 UNDERGROUND CONDUIT 

339 367 UNDERGROUND CONDUCTOR 

340 368 LINE TRANSFORMER 

341 369.1 OVERHEAD SERVICES 

342 369.2 UNDERGROUND SERVICES 

343 370 METERS 

344 371 INSTALL ON CUST. PREM. 

345 373 STREET LIGHTING 

346 

347 TOTAL DISTRIBUTION PLANT 

348 

349 GENERAL PLANT 

350 390 STRUCTURES 

351 391 1 OFFICE EQUIPMENT 

352 391.2 OFFICE EQUIPMENT 

353 391 .3 COMPUTERS 

354 391 .5 DUPLICATING EQUIPMENT 

355 393.1 MOTORIZED HANDLING EQUIP 

356 393.2 STORAGE EQUIPMENT 

357 393.3 PORTABLE HANDLING EQUIP. 

DEPRECIATION 

RATE 

1.8 

2.1 

2.5 

1.8 
1.9 
1.5 

20.0 

1.2 

1.4 

1.8 

1.1 

1.3 

3.3 

1.9 

1.2 

2.0 

0.9 

1.4 
1.4 

1.8 

1.8 

4 .2 

2 7 

1.6 

3.0 

29 

40 

2.2 

6 .0 

36 

3.1 

37 

14 3 

14.3 

14 3 
14 3 

14 3 

14 3 

14 3 

BALANCE 

12/31/2011 

(NOTE1) 

6,503,869 

5,553,759 

19,582,267 

3,561,068 

5,547,691 

1,000,295 

45,151 

41,794,100 

2,154,758,386 

48,800,802 

23,951,307 

600,114,447 

34,284,784 

66,070,574 

485,157,383 

335,027,062 

32,130,596 

73,041 ,080 

3,133,471 

1,701,711 ,505 

556,471 

26,135,949 

509,421 ,459 

70,737 

543,354,800 

601,424,577 

247,829,810 

547,338,142 

481 ,075,920 

74,375,745 

425,216,275 

108,947,874 

2,296,262 

313,820,828 

3,881 ,864,648 

106,523,397 

6,691,293 

119,009 

4,699,823 

714,995 

276,646 

138,597 

ADDITIONS 

49,401 

448,381 

562,236 

1,060,019 

177,486,425 

377,283 

163,036 

45,115,694 

10,544 

498,065 

54,645,790 

33,912,788 

13,187 

134,736,387 

293,789 

50,186,862 

4,710 

30,198,508 

36,545,934 

23,223,819 

24,213,447 

31 ,927,269 

1,354, 127 

602,609 

44,041 

12,589,951 

211 ,185,067 

2,353,170 

1,835,685 

3,173 

1,304,688 

56,722 

4,377,037 
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RETIREMENTS 

(NOTE 2) 

(214,254) 

(76,854) 

(20,033) 

(729,956) 

(14,813) 

(9,740) 

(1,065,650) 

(84,625,682) 

(68) 

(18,087) 

(11,370,095) 

(40,936) 

(570,651) 

(4,331,888) 

(3,072,664) 

(4,861) 

(19,409,251) 

(88,228) 

(5,789,335) 

(1,452,024) 

(7,960,071) 

(225,059) 

(3,920,185) 

(9,078,368) 

(2) 

(34,499) 

(8,042) 

(8, 130,355) 

(36,686,166) 

(221,865) 

(403,838) 

(444,555) 

(1,552) 

(161 ,822) 

(3,893) 

TRANSFERS 

(84,641) 

3,621,054 

(1,124) 

25,750 

(27,561) 

2,458 

3,535,936 

84,641 

(3,459,201) 

1,124 

(3,436) 

(23,713) 

(115,308) 

(20,042) 

(3,535,936) 

ADJUSTMENTS BALANCE 

12/31/2012 

6,553,271 

5,787,886 

20,067,650 

3,541,035 

4,817,735 

985,482 

35,4 11 

41,788,469 

2,247,599,129 

49,178,017 

24,011,614 

637,481,100 

34,253,268 

65,997,988 

535,497,034 

365,839,624 

32,128,193 

73,054,267 

3,133,471 

1,820,574,577 

556,471 

26,426,150 

550,359,785 

76,570 

572,097,848 

630,010,441 

270,828,570 

567,631,404 

503,901,109 

74,375,743 

426,535,903 

109,435,175 

2,312,220 

318,280,424 

4,052,827,812 

108,654,703 

8,123,140 

122,183 

5,559,956 

713,443 

171,547 

4,511,741 



DUKE ENERGY 
SUMMARY OF PLANT TRANSACTIONS- ACCOUNT 101 

DECEMBER 31, 2012 

DESCRIPTION 

358 394 TOOLS, SHOP & GARAGE EQUIP. 

359 394.1 TOOLS, SHOP & GARAGE EQUIP. 

360 394.2 TOOLS, SHOP & GARAGE EQUIP. 

361 395.0 LABORATORY EQUIPMENT 

362 395.2 PORTABLE LABORATORY EQUIP. 

363 396 POWER OPERATED EQUIPMENT 

364 397 COMMUNICATIONS EQUIPMENT 

365 397.1 COMMUNICATIONS EQUIPMENT 

366 398.2 MISCELLANEOUS EQUIPMENT 

367 399.1 GENERAL PLT ARO 

366 
369 TOTAL GENERAL PLANT 

370 

371 TRANSPORTATION EQUIPMENT 

372 392.1 PASSENGER CARS 

373 392.2 LIGHT TRUCKS 

374 392.3 HEAVY TRUCKS 

375 392.4 SPECIAL EQUIPMENT 

376 392.5 TRAILERS 

377 
378 TOTAL TRANSPORTATION EQUIPMENT 

379 
380 TOTAL ELECTRIC PLANT 

381 
362 ENERGY CONSERVATION EQUIPMENT 

383 398.1 MISCELLANEOUS 

364 
385 SUBTOTAL 

366 
387 302 INTANGIBLE PLANT 

368 303 INTANGIBLE PLANT - GUST SERV SYS 

369 
390 SUBTOTAL 

391 
392 342.9-343.9 GAS CONVERSION 

393 
394 TOTAL ACCOUNT 111and 119 

395 

396 TOTAL: 

397 

398 

DEPRECIATION 

RATE 

14.3 

14.3 

14.3 

14.3 

14.3 

5.6 

14.3 

14.3 

14.3 

8.7 

8.7 
4.8 

5.0 

1.7 

20.0 

3.3 

20.0 

20.0 

BALANCE ADDITIONS 

12131/2011 

(NOTE 1) 

3,616,169 501,512 

1,666,479 226,762 

3,975,667 631 ,436 

165,204 

360,932 76,610 

5,662,062 45,609 

15,657,277 2,541,044 

6,044,620 134,645 

3,931,073 635,353 

1,974,236 

162,659,724 14,927,648 

155,916 
21 ,572,054 121 ,183 

12,929,444 204,687 

60,422,287 640,487 

8,655,331 1,595,373 

103,935,032 2,561,731 

10,697,227,656 1,959,104,889 

1,618,137 126,959 

1,618,137 126,959 

8,450,028 

119,308,135 14,064,316 

127,758,163 14,064,316 

2,531,240 

131 ,907,540 14,191,275 

10,829,135,196 1,973,296,164 

RETIREMENTS 

(NOTE 2) 

(487,366) 

(98,307) 

(511,236) 

(97,851) 

(2,167,367) 

(2,623,263) 

(139,234) 

(7,362,166) 

(79,323) 

(2,566,794) 

(722,190) 

(4,205,042) 

(531,2 18) 

(6,124,567) 

(1,085,680,145) 

(14,166,649) 

(14,166,649) 

(14,166,649) 

(1,099,866,995) 

TRANSFERS ADJUSTMENTS BALANCE 

1213112012 

3,832,334 

2,016,935 

4,095,669 
165,204 

361,692 

5,707,691 

16,230,934 

3,556,363 

4,627,193 

1,974,236 

170,425,384 

76,594 

19,106,444 

12,411,940 

56,657,732 

9,919,466 

98,372,195 

11 ,570,652,402 

1,745,096 

1,745,096 

8,450,026 

119,165,602 

127,635,630 

2,531,240 

131,911 ,966 

11,702,564,368 

399 NOTE 1: The changes in prior period balances reflect changes in accounting principles and presentation to conform to those used by Duke Energy as a result of Duke's acquisition of Progress Energy on July 2, 2012. 

400 
401 NOTE 2: On February 5, 2013, Duke Energy announced its intention to retire the Crystal River 3 ("CR3 .. ) nuclear power plant. The retirement is effective December 31, 2012. 
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