UTILITY NAME: FLORIDA WATER SERVICES, CORP.

SYSTEM NAME: Seminole / Harmony Homes

YEAR OF REPORT

DECEMBER 31, 2003

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(@ (b) (c) (d)
101 Utility Plant in Service W-4(a) 120,714
Less:
Nonused and Useful Plant (1) 0
108.1 Accumulated Depreciation W-6(b) 40,395
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 498
252 Advances for Construction F-20 0
Subtotal 79,821
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 296
Subtotal 80,117
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) (2,478)
Unamortized Extraordinary Retirement
Deferred Taxes (5,049)
Regulatory Assets 1,806
Cwip 2,833
WATER RATE BASE 77,229
WATER OPERATING INCOME W-3 535
ACHIEVED RATE OF RETURN 0.69%
NOTES:

(1)
()

Estimated if not known

Include only those Acquisitions Adjustments that have been approved

by the Commission

Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.
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UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Seminole / Harmony Homes

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(a) (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 32,030
469 Less: Guaranteed Revenue and AFPI W-9 0
Net Operating Revenues 32,030
401 Operating Expenses W-10(a) 25,496
403  Depreciation Expense W-6(a) 2,811
Less: Amortization Of CIAC W-8(a) 25
Net Depreciation Expense 2,786
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 1,441
408.11 Property Taxes 220
408.12 Payroll Taxes 1,370
408.13 Other Taxes and Licenses 3
Total Taxes Other Than Income 3,034
409.1  Income Taxes 378
4101  Deferred Federal Income Taxes (190)
410.11 Deferred State Income Taxes 0
4111 Provision for Deferred Income Taxes - Credit 0
4121  Investment Tax Credits Deferred to Future Periods 0
412.11 Investment Tax Credits Restored to
Operating Income (9)
Utility Operating Expenses 31,495
Utility Operating Income 535
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 0
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property (8,873)
420  Allowances for Funds Used During Construction 0
Total Utility Operating Income (8,338)
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UTILITY NAME: FLORIDA WATER SERVICES CORP.

SYSTEM NAME: Seminole / Harmony Homes

YEAR OF REPORT
DECEMBER 31, 2003

BASIS FOR WATER DEPRECIATION CHARGES

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d)/c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 .- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 ---- 8.333%
346 Communication Equipment 10 ---- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

if depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Seminole / Harmony Homes

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(@) (b) ()

Balance first of year 498

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 0
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) 0

Total Credits 0

Less debits charged during the year (All debits
charged during the year must be
explained below) 0

Total Contributions in Aid of Construction 498

Explain all debits charged to Account 271 below:




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Seminole / Harmony Homes

WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(a) (b) (c) (d)
None 0 0
Total Credits 0
:D AMORTIZATION OF WATER
AID OF CONSTRUCTION (ACCT.272)
DESCRIPTION WATER
(a) (b)
Balance first of year 271

Debits during year:
Current year amortization 25
Other debits (specify):

Total Debits 25
Credits during year (specify): 0
Total Credits 0
Balance end of year 296

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Seminole / Harmony Homes

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
TOTAL CREDITS 0

W-8(b)



UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Seminole / Harmony Homes

WATER OPERATING REVENUES

YEAR OF REPORT
DECEMBER 31, 2003

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(@) (b) (c) (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0
Metered Water Revenue:
4611  Metered Sales to Residential Customer 58 0 29,781
461.2 Metered Sales to Commercial Custome 0 0 0
461.3 Metered Sales to Industrial Customers 0 0 0
461.4  Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwelli 0 0 0
462 Total Metered Sales 58 0 29,781
Fire Protection Revenue:
462.1  Public Fire Protection 0 0 0
462.2  Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 0
464  Other Sales To Public Authorities 0 0 0
465 Sales To Irrigation Customers 0 0 0
466 Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 58 0 29,781
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AF 0
470 Forfeited Discounts 0
471 Miscellaneous Service Revenues 2,174
472 Rents From Water Property 0
473 Interdepartmental Rents 0
474 Other Water Revenues 0
Unbilled Revenue 75
Total Other Water Revenues 2,249
Total Water Operating Revenues 32,030




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Seminole / Harmony Homes

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES

NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 9,943 1,825 0
603 Salaries and Wages - Officers, Directors

and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 2,790 511 0
610 Purchased Water 369 369 XXX XXX
615 Purchased Power 623 595 0
616 Fuel for Power Purchased 0 0 XXXXXA
618 Chemicals 921 0 XX XX XX
620 Materials and Supplies 2,895 0 0
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 18 0 0
633 Contractual Services - Legal 177 0 0
634 Contractual Services - Mgt. 0 0 0
635 Contractual Services - Testing 3,607 0 0
636 Contractual Services - Other 48 0 0
641 Rental of Building/Real Property 60 0 0
642 Rental of Equipment 3 0 0
650 Transportation Expenses 1,622 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 292 0 0
658 Insurance - Workmans's Comp 186 31 0
659 Insurance - Other 0 0 0
660 Advertising Expense 10 XXXXXX XXXXXX
666 Regulatory Commission Expenses

- Amortization of Rate Case Expense 0 XXXXXX XXXXXX
667 Regulatory Commission Expenses - Other 7 0 0
668 Water Resource Conservation Expense 0
670 Bad Debt Expense 105 XXXXXX XX XX XX
675 Miscellaneous Expenses 1,855 1,424 0

Total Water Utility Expenses 25,496 4,755 0

W-10 (a)




SYSTEM NAME: Seminole / Harmony Homes

YEAR OF REPORT
DECEMBER 31, 2003

WATER EXPENSE ACCOUNT MATRIX

3 4 .5 .6 7 .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. [OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) (f) (9) (h) (M ) (k)
601 6,465 0 396 134 350 773
603
0 0 0 0 0 0
604 1,809 0 111 37 97 225
610 XX XXXX XXXXXX XXXXXX XXXXXX 0 0
615 0 XXXXXX 0 XXXXXX 1 27
616 0 XXXXXX 0 XXXXXX 0 0
618 921 0 0 0 0 0
g20 0 1.624 77 1,090 45 59
531 0 0 0 0 0 0
632 0 0 0 0 0 18
633 0 0 0 0 0 177
534 0 0 0 0 0 0
635 3,486 0 0 0 121 0
636 0 0 0 0 48
641 0 0 0 0 1 49
642 0 0 0 0 1 3
650 0 0 1.413 0 2 107
656 0 0 0 0 0 0
657 0 0 0 0 0 292
658 11 0 7 2 6 29
659 0 0 0 0 0 0
660 XXXXXX XX XX XX XXXXXX XXXXXX 0 10
666
XX XX XX XXXXXX XXXXXX XXXXXX 0 0
667 0 0 0 0 0 71
668
670 XXXXXX XXXXXX XXXXXX XXXXXX 105 0
675 0 0 0 0 165 266
12,792 1,624 2,004 1,263 903 2,155

W-10 (b)




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Putnam / Hermits Cove

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(a) (b) (c) (d)
101 Utility Plant in Service W-4(a) 698,132
Less:
Nonused and Useful Plant (1) 29,198
108.1 Accumulated Depreciation W-6(b) 103,571
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 6,442
252 Advances for Construction F-20 0
Subtotal 558,921
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 2,761
Subtotal 561,682
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) (11,314)
Unamortized Extraordinary Retirement
Deferred Taxes (29,618)
Regulatory Assets 5,331
Cwip 5,597
WATER RATE BASE 531,679
WATER OPERATING INCOME W-3 (73,827)
ACHIEVED RATE OF RETURN (13.89%)

NOTES:
(1) Estimated if not known
(2) Include only those Acquisitions Adjustments that have been approved
by the Commission
(3) Calculation consistent with last rate proceeding.
In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Putnam / Hermits Cove

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(a) (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 44,228
469 Less: Guaranteed Revenue and AFPI W-9 0
Net Operating Revenues 44,228
401 Operating Expenses W-10(a) 116,420
403  Depreciation Expense W-6(a) 13,504
Less: Amortization Of CIAC W-8(a) 207
Net Depreciation Expense 13,297
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 1,990
408.11 Property Taxes 4,879
408.12 Payroll Taxes 7,942
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 14,811
409.1  Income Taxes (53,097)
410.1  Deferred Federal Income Taxes 26,652
410.11 Deferred State Income Taxes 0
411.1  Provision for Deferred Income Taxes - Credit 0
4121  Investment Tax Credits Deferred to Future Periods 0
412.11 Investment Tax Credits Restored to
Operating Income (28)
Utility Operating Expenses 118,055
Utility Operating Income (73,827)
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 0
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property (27,077)
420  Allowances for Funds Used During Construction 18,497
Total Utility Operating Income (82,407)
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UTILITY NAME: FLORIDA WATER SERVICES CORP.

SYSTEM NAME: Putnam / Hermits Cove

BASIS FOR WATER DEPRECIATION CHARGES

YEAR OF REPORT
DECEMBER 31, 2003

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% - d)/ c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 ---- 8.333%
346 Communication Equipment 10 ---- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Putnam / Hermits Cove

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(a) (b) (c)

Balance first of year 6,442

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 0
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) 0

Total Credits 0

Less debits charged during the year (All debits
charged during the year must be
explained below) 0

Total Contributions in Aid of Construction 6,442

Explain all debits charged to Account 271 below:




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Putnam / Hermits Cove

WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(@ (b) (c) (d)
None 0 0

Total Credits

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(a) (b)

Balance first of year 2,554

Debits during year:
Current year amortization 207
Other debits (specify):

Total Debits 207
Credits during year (specify): 0
Total Credits 0
Balance end of year 2,761

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Putnam / Hermits Cove

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
TOTAL CREDITS 0

W-8(b)



REVISED COPY
UTILITY NAME: Florida Water Services, Corp. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Putnam / Hermits Cove

WATER OPERATING REVENUES

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(@) (b) (c) (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0

Metered Water Revenue:
461.1 Metered Sales to Residential Customers 175 177 42,210

461.2 Metered Sales to Commercial Customer 1 1 1,203
461.3 Metered Sales to Industrial Customers 0 0 0
461.4 Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwellir 0 0 0

462 Total Metered Sales 176 178 43,413

Fire Protection Revenue:

462.1 Public Fire Protection 0 0 0
462.2  Private Fire Protection 0 0 0

Total Fire Protection Revenue

o
o
o

464  Other Sales To Public Authorities 0 0 0
465 Sales To Irrigation Customers 0 0 0
466 Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 176 178 | 43,413
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AFF 0
470 Forfeited Discounts 0
471  Miscellaneous Service Revenues 630
472 Rents From Water Property 0
473 Interdepartmental Rents 0
474  Other Water Revenues 0
Unbilled Revenue 185
Total Other Water Revenues 815
Total Water Operating Revenues 44,228




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Putnam / Hermits Cove

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES

NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 54,417 36,480 10
603 Salaries and Wages - Officers, Directors

and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 15,249 10,206 3
610 Purchased Water 0 0 XX XX XX
615 Purchased Power 2,950 2,868 0
616 Fuel for Power Purchased 156 156 XXXXXX
618 Chemicals 759 0 XX XX XX
620 Materials and Supplies 14,137 0 4,154
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 54 0 0
633 Contractual Services - Legal 518 0 0
634 Contractual Services - Magt. N 0 0
635 Contractual Services - Testing 6,794 0 0
636 Contractual Services - Other 1,369 0 0
641 Rental of Building/Real Property 177 0 0
642 Rental of Equipment 10 0 0
650 Transportation Expenses 14,404 0 0
656 Insurance - Vehicle 0 0 C
657 Insurance - General Liability 857 0 0
658 fnsurance - Workmans's Comp 986 630 0
659 Insurance - Other 0 0 0
660 Advertising Expense 28 XXXXXX XXXXXX
666 Regulatory Commission Expenses

- Amortization of Rate Case Expense 0 XXXXXX XX XX XX
667 Regulatory Commission Expenses - Other 209 0 0
668  Water Resource Conservation Expense 0
670 Bad Debt Expense 309 XXXXXX XXXXXX
675 Miscellaneous Expenses 3,038 1,774 0

Total Water Utility Expenses 116,420 52,114 4,167

W-10 (a)




YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Putnam / Hemits Cove

WATER EXPENSE ACCOUNT MATRIX

.3 4 .5 .6 T .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT  DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. | OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) () (9) (h) (M) ) (k)
601 10,715 0 142 3,775 1,027 2,268
603
0 0 0 0 0 0
604 2,998 0 40 1,056 285 661
610 XXXXXX XXXXXX XXXXXX XXXXXX 0 0
615 0 XXXXXX 0 XXXXXX 3 79
616 0 XXXXXX 0 XXXXXX 0 0
618 759 0 0 0 0 0
620 150 671 8,056 802 132 172
631 0 0 0 0 0 0
632 0 0 0 0 0 54
633 0 0 0 0 0 518
634 0 0 0 0 0 0
635 6,439 0 0 0 354 1
636 1,228 0 0 0 141
641 0 0 0 0 33 144
642 0 0 0 0 2 8
850 0 0 14,083 0 6 315
656 0 0 0 0 0 0
657 0 0 0 0 0 857
658 185 0 2 65 18 86
659 0 0 0 0 0 0
660 XXXXXX XXXXXX XXXXXX XX XX XX 0 28
666
XXXXXX XXXXXX XXXXXX XXXXXX 0 0
667 0 0 0 0 0 209
668
670 XXXXXX XXXXXX XXXXXX XXXXXX 309 0
675 0 0 0 0 483 781
22,474 671 22,323 5,698 2,650 6,323

W-10 (b)




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Lake / Hobby Hills

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(@) (b) (c) (d)
101 Utility Plant in Service W-4(a) 114,457
Less:
Nonused and Useful Plant (1) 5,383
108.1 Accumulated Depreciation W-6(b) 48,338
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 7,063
252 Advances for Construction F-20 0
Subtotal 53,673
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 1,603
Subtotal 55,276
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) (1,934)
Unamortized Extraordinary Retirement
Deferred Taxes (4,739)
Regulatory Assets 2,921
Cwip 2,734
WATER RATE BASE 54,258
WATER OPERATING INCOME W-3 1,609
ACHIEVED RATE OF RETURN 2.97%
NOTES:

(1)
@)

Estimated if not known

Include only those Acquisitions Adjustments that have been approved

by the Commission

Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.

W-2




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Lake / Hobby Hills

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(a) (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 27,130
469 Less: Guaranteed Revenue and AFPI W-9 0
Net Operating Revenues 27,130
401 Operating Expenses W-10(a) 19,898
403  Depreciation Expense W-6(a) 2,509
Less: Amortization Of CIAC W-8(a) 220
Net Depreciation Expense 2,289
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 1.221
408.11 Property Taxes 619
408.12 Payroll Taxes 926
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 2,766
409.1  Income Taxes 1,153
410.1  Deferred Federal Income Taxes (579)
410.11 Deferred State Income Taxes 0
4111  Provision for Deferred Income Taxes - Credit 0
4121  Investment Tax Credits Deferred to Future Periods 0
41211 Investment Tax Credits Restored to
Operating Income (6)
Utility Operating Expenses 25,521
Utility Operating Income 1,609
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 0
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property (14,686)
420  Allowances for Funds Used During Construction 0
Total Utility Operating Income (13,077)
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UTILITY NAME: FLORIDA WATER SERVICES CORP. YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Lake / Hobby Hills

BASIS FOR WATER DEPRECIATION CHARGES

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d)/ c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 .- 8.333%
346 Communication Equipment 10 ---- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *
* If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Lake / Hobby Hills

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(a) (b) (c)

Balance first of year 7,063

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 0
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) 0

Total Credits 0

Less debits charged during the year (All debits
charged during the year must be
explained below) 0

Total Contributions in Aid of Construction 7,063

Explain all debits charged to Account 271 below:




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Lake / Hobby Hills

WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(@) (b) (c) (d)
None 0 0

Total Credits

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(@) (b)

Balance first of year 1,383

Debits during year:
Current year amortization 220
Other debits (specify):

Total Debits 220
Credits during year (specify): 0
Total Credits 0
Balance end of year 1,603

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Lake / Hobby Hills

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
TOTAL CREDITS 0

W-8(b)



REVISED COPY
UTILITY NAME: Florida Water Services, Corp. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Lake / Hobby Hills

WATER OPERATING REVENUES

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(@ (b) (© (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0

Metered Water Revenue:

461.1 Metered Sales to Residential Customers 89 95 25,647
461.2 Metered Sales to Commercial Customer 1 1 997
461.3 Metered Sales to Industrial Customers 0 0 0
461.4  Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwellir 0 0 0
462 Total Metered Sales 90 96 26,644
Fire Protection Revenue:
462.1 Public Fire Protection 0 0 0
462.2  Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 0
464  Other Sales To Public Authorities 0 0 0
465 Sales To Irrigation Customers 0 0 0
466 Sales For Resale 0 0 0
487  Interdepartmental Sales 0 0 0
Total Water Sales 90 96 | 26,644
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AFF 0
470 Forfeited Discounts 0
471 Miscellaneous Service Revenues 655
472  Rents From Water Property 0
473 Interdepartmental Rents 0
474  Other Water Revenues 0
Unbilled Revenue (169)
Total Other Water Revenues 486
Total Water Operating Revenues 27,130




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Lake / Hobby Hills

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 7,731 759 0
603 Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 2,180 213 0
610 Purchased Water 0 0 XXXXXX
615 Purchased Pcwer 1,242 1,198 0
616 Fuel for Power Purchased 0 0 XXXXXX
618  Chemicals 207 0 XXX XXX
620 Materials and Supplies 170 0 0
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 29 0 0
633 Contractual Services - Legal 278 0 0
634 Contractual Services - Mgt 0 0 0
635 Contractual Services - Testing 3,636 0 0
636 Contractual Services - Other 76 0] 0
641 Rental of Building/Real Property 95 0 0
642 Rental of Equipment 5 0 0
650 Transportation Expenses 1,707 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 460 0 0
658 Insurance - Workmans's Comp 159 13 0
659 Insurance - Other 0 0 0
660 Advertising Expense 15 XXXXXX XXXXXX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XX XX XX XXXXXX
667 Regulatory Commission Expenses - Other 112 0 0
668 Water Resource Conservation Expense 0
670 Bad Debt Expense 165 XXX XXX XXXXXX
675 Miscellaneous Expenses 1,630 952 0
Total Water Utility Expenses 19,898 3,135 0

W-10 (a)




SYSTEM NAME: Lake / Hobby Hills

YEAR OF REPORT
DECEMBER 31, 2003

WATER EXPENSE ACCOUNT MATRIX

3 4 5 .6 7 .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. | OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) ®) (9) (h) (i) ) (k)
601 3,526 117 1,026 536 551 1,217
603
0 0 0 0 0 0
604 989 33 288 150 163 354
610 XXXXXX XXXXXX XXXXXX XXXXXX 0 0
615 0 XXXXXX 0 XXXXXX 2 42
616 0 XXXXXX 0 XXXXXX 0 0
618 207 0 0 0 0 0
620 0 6 1 0 71 92
631 0 0 0 0 0 0
632 0 0 0 0 0 29
633 0 0 0 0 0 278
634 0 0 n 0 0 0
635 3,446 0 0 0 190 1
636 0 0 0 0 76
841 0 0 0 0 18 77
642 0 0 0 0 1 5
650 0 0 1,635 0 3 169
656 0 0 0 0 0 0
657 0 0 0 0 0 460
658 61 2 18 9 10 46
659 0 0 0 0 0 0
660 XX XX XX XXXXXX XXXXXX XXXXXX 0 15
666
XXXXXX XXXXXX XXXXXX XXXXXX 0 0
667 0 0 0 0 0 112
668
670 XXXXXX XXXXXX XXXXXX XXXXXX 165 0
675 0 0 0 0 259 419
8,229 158 2,868 695 1,421 3,391

W-10 (b)




YEAR OF REPORT
DECEMBER 31, 2003

UTILITY NAME: FLORIDA WATER SERVICES, CORP.

SYSTEM NAME: Lake / Holiday Haven

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(a) (b) (c) (d)
101 Utility Plant in Service W-4(a) 136,296
Less:
Nonused and Useful Plant (1) 1,784
108.1 Accumulated Depreciation W-6(b) 74,033
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 40,380
252 Advances for Construction F-20 0
Subtotal 20,099
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 25,492
Subtotal 45,591
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) (4,041)
Unamortized Extraordinary Retirement
Deferred Taxes (5,726)
Regulatory Assets 3,641
Cwip 3,446
WATER RATE BASE 42,910
WATER OPERATING INCOME W-3 (6,347)
ACHIEVED RATE OF RETURN (14.79%)
NOTES:
1) Estimated if not known
(2) Include only those Acquisitions Adjustments that have been approved
by the Commission
(3) Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Lake / Holiday Haven

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(@ (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 36,714
469 Less: Guaranteed Revenue and AFP!I W-9 29
Net Operating Revenues 36,685
401 Operating Expenses W-10(a) 41,586
403  Depreciation Expense W-6(a) 2,558
Less: Amortization Of CIAC W-8(a) 1,400
Net Depreciation Expense 1,158
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 1,652
408.11 Property Taxes 491
408.12 Payroll Taxes 426
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 2,569
409.1  Income Taxes (4,568)
410.1 Deferred Federal Income Taxes 2,293
410.11 Deferred State Income Taxes 0
411.1  Provision for Deferred Income Taxes - Credit 0
4121  Investment Tax Credits Deferred to Future Periods 0
412.11 Investment Tax Credits Restored to
Operating Income (7)
Utility Operating Expenses 43,032
Utility Operating Income (6,347)
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 29
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property (18,358)
420  Allowances for Funds Used During Construction 0
Total Utility Operating Income (24,676)

W-3
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UTILITY NAME: FLORIDA WATER SERVICES CORP.

SYSTEM NAME: Lake / Holiday Haven

BASIS FOR WATER DEPRECIATION CHARGES

YEAR OF REPORT
DECEMBER 31, 2003

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d)/c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 .- 6.667%
345 Power Operated Equipment 12 ---- 8.333%
346 Communication Equipment 10 ---- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Lake / Holiday Haven

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(a) (b) ()

Balance first of year 39,001

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 1,379
Contributions teceived from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) 0

Total Credits 1,379

Less debits charged during the year (All debits
charged during the year must be
expiained below) 0

Total Contributions in Aid of Construction 40,380

Explain all debits charged to Account 271 below:




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Lake / Holiday Haven

WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(a) (b) (c) (d)
New Connections 1 1,379 1,379
AVERAGE

Total Credits 1,379

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(a) (b)

Balance first of year 24,092

Debits during year:
Current year amortization 1,400
Other debits (specify):

Total Debits 1,400
Credits during year (specify): 0
Total Credits 0
Balance end of year 25,492

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Lake / Holiday Haven

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR

. CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(@) (b) (c)
TOTAL CREDITS 0




REVISED COPY
UTILITY NAME: Florida Water Services, Corp. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Lake / Holiday Haven

WATER OPERATING REVENUES

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) (b) (c) (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0

Metered Water Revenue:
461 .1 Metered Sales to Residential Customers 116 120 34,511

461.2 Metered Sales to Commercial Customer 2 2 1,661
461.3 Metered Sales to Industrial Customers 0 0 0
461.4 Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Muitiple Family Dwellir 0 0 0
462 Total Metered Sales 118 122 36,172
Fire Protection Revenue:
462.1 Public Fire Protection 0 0 0
462.2  Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 0
464 Other Sales To Public Authorities 0 0 0
465 Sales To Irrigation Customers 0 0 0
466 Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 118 122 36,172
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AFF 29
470 Forfeited Discounts 0
471 Miscellaneous Service Revenues 405
472 Rents From Water Property 0
473 Interdepartmental Rents 0
474  Other Water Revenues 0
Unbilled Revenue 108
Total Other Water Revenues 542
Total Water Operating Revenues 36,714




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Lake / Holiday Haven

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 4,973 518 0
603 Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 1,406 145 0
610 Purchased Water 25,891 25,891 XXXXXX
615 Purchased Power 55 0 0
616 Fuel for Power Purchased 0 0 XXXXXX
618 Chemicals 0 0 XXXXXX
620 Materials and Supplies 4,467 0 0
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 37 0 0
633 Contractual Services - Legal 350 0 0
634 Contractual Services - Mgt. 0 0 0
635 Contractual Services - Testing 830 0 0
636 Contractual Services - Other 95 0 0
641 Rental of Building/Real Property 119 0 0
642 Rental of Equipment 7 0 0
650 Transportation Expenses 1,214 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 579 0 0
658 Insurance - Workmans's Comp 117 9 0
659 Insurance - Other 0 0 0
660 Advertising Expense 19 XXXXXX XXXXXX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XXXXXX XXXXXX
667 Regulatory Commission Expenses - Other 141 0 0
668  Water Resource Conservation Expense 0
670 Bad Debt Expense 209 XXXXXX XX XX XX
675 Miscellaneous Expenses 1,075 221 0
Total Water Utility Expenses 41,586 26,784 0

W-10 (a)




SYSTEM NAME: Lake / Holiday Haven

YEAR OF REPORT
DECEMBER 31, 2003

WATER EXPENSE ACCOUNT MATRIX

3 4 .5 .6 7 .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. | OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) () (9) (h) (i) ) (k)
601 945 0 234 1,048 694 1,633
603
0 0 0 0 0 0
604 264 0 65 293 193 447
610 XXXXXX XXXXXX XXXXXX XXXXXX 0 0
615 0 XXXXXX 0 XXXXXX 2 53
616 0 XXXXXX 0 XXXXXX 0 0
618 0 0 0 0 0 0
620 0 0 2 4,260 89 117
631 0 0 0 0 0 0
632 0 0 0 0 0 37
633 0 0 0 0 0 350
634 0 0 0 0 0 0
635 590 0 0 0 239 1
636 0 0 0 0 95
641 0 0 0 0 22 97
642 0 0 0 0 1 6
650 0 0 997 0 4 213
656 0 0 0 0 0 0
657 0 0 0 0 0 579
16 0 4 18 12 58
659 0 0 0 0 0 0
660 XXXXXX XXXXXX XX XX XX XXXXXX 0 19
666
XXXXXX XXXXXX XXXXXX XXXXXX 0 0
667 0 0 0 0 0 141
668
670 XX XX XX XXXXXX XXXXXX XXXXXX 209 0
675 0 0 0 0 326 528
1,815 0 1,302 5,619 1,792 4,274

W-10 (b)




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Lake / Imperial Terrace

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(@ (b) (c) (d)
101 Utility Plant in Service W-4(a) 416,264
Less:
Nonused and Useful Plant (1) 0
108.1 Accumulated Depreciation W-6(b) 186,425
1101 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 54,557
252 Advances for Construction F-20 0
Subtotal 175,282
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 44,965
Subtotal 220,247
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) (3,039)
Unamortized Extraordinary Retirement
Deferred Taxes (17,309)
Regulatory Assets 7,291
Cwip 6,920
WATER RATE BASE 214,110
WATER OPERATING INCOME W-3 5,191
ACHIEVED RATE OF RETURN 2.42%
NOTES:

(1)
(2)

Estimated if not known

Include only those Acquisitions Adjustments that have been approved

by the Commission

Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.




UTILITY NAME: FLORIDA WATER SERVICES,CORP. YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Lake / Imperial Terrace

WATER OPERATING STATEMENT

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR

(a) (b) (c) (d)

UTILITY OPERATING INCOME

400 Operating Revenues W-9 53,014
469 Less: Guaranteed Revenue and AFPI W-9 0
Net Operating Revenues 53,014
401 Operating Expenses W-10(a) 31,272
403  Depreciation Expense W-6(a) 10,286
Less: Amortization Of CIAC W-8(a) 1,878
Net Depreciation Expense 8,408
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 2,386
408.11 Property Taxes 2,754
408.12 Payroll Taxes 1,184
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 6,324
4091 Income Taxes 3,712
410.1  Deferred Federal Income Taxes (1,863)
410.11 Deferred State Income Taxes 0
411.1  Provision for Deferred Income Taxes - Credit 0
412.1  Investment Tax Credits Deferred to Future Periods 0
412.11 Investment Tax Credits Restored to
Operating Income (29)
Utility Operating Expenses 47,823
Utility Operating Income 5,191
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 0
413 Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property (37,174)
420  Allowances for Funds Used During Construction 0
Total Utility Operating Income (31,983)
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UTILITY NAME: FLORIDA WATER SERVICES CORP. YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Lake / Imperial Terrace

BASIS FOR WATER DEPRECIATION CHARGES

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% - d)/ c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 .--- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 ---- ) 8.333%
346 Communication Equipment 10 ---- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *
* If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Lake / Imperial Terrace

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(@) (b) (c)

Balance first of year 54,557

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 0
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) 0

Total Credits 0

Less debits charged during the year (All debits
charged during the year must be
explained below) 0

Total Contributions in Aid of Construction 54 557

Explain all debits charged to Account 271 below:




UTILITY NAME: FLORIDA WATER SERVICES, CORP.

SYSTEM NAME: Lake / Imperial Terrace

WATER CIAC SCHEDULE "A"

YEAR OF REPORT
DECEMBER 31, 2003

ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(a) (b) (c) (d)
NONE 0 0
Total Credits 0
|
ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)
DESCRIPTION WATER
(a) (b)

Balance first of year 43,087
Debits during year:

Current year amortization 1,878

Other debits (specify):

Total Debits 1,878
Credits during year (specify): 0

Total Credits 0
Balance end of year 44,965

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Lake / Imperial Terrace

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
TOTAL CREDITS 0

W-8(b)



REVISED COPY
UTILITY NAME: Florida Water Services, Corp. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Lake / Imperial Terrace

WATER OPERATING REVENUES

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) (b) (c) (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0

Metered Water Revenue:
461.1 Metered Sales to Residential Customers 244 243 53,272

461.2 Metered Sales to Commercial Customer 0 0 0
461.3  Metered Sales to Industrial Customers 0 0 0
461.4 Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwellir 0 0 0
462  Total Metered Sales 244 243 53,272
Fire Protection Revenue:
462.1 Public Fire Protection 0 0 0
462.2 Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 0
464  Other Sales To Public Authorities 0 0 0
465 Sales To Irrigation Customers 0 0 0
466 Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 244 243 | 53,272
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AFF 0
470 Forfeited Discounts 0
471  Miscellaneous Service Revenues 390
472 Rents From Water Property 0
473 Interdepartmental Rents 0
474  Other Water Revenues 0]
Unbilled Revenue (648)
Total Other Water Revenues (258)
Total Water Operating Revenues 53,014




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Lake / imperial Terrace

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 12,092 714 0
603 Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 3,421 200 0
610 Purchased Water 0 0 XXXXXX
615 Purchased Power 362 251 0
616 Fuel for Power Purchased 273 273 XXXXXX
618 Chemicals 44 0 XXXXXX
620 Materials and Supplies 807 0 0
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 74 0 0
633 Contractual Services - Legal 703 0 0
634 Contractual Services - Mgt. 0 0 i
635 Contractual Services - Testing 3,633 0 0
636 Contractual Services - Other 191 0 0
641 Rental of Building/Real Property 240 0 0
642 Rental of Equipment 14 0 0
650 Transportation Expenses 4,110 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 1,164 0 0
658 Insurance - Workmans's Comp 273 12 0
659 Insurance - Other 0 0 0
660  Advertising Expense 39 XXXXXX XXXXXX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XXXXXX XXXXXX
667 Regulatory Commission Expenses - Other 283 0 0
668 Water Resource Conservation Expense 0
670 Bad Debt Expense 419 XXXXXX XX XX XX
675 Miscellaneous Expenses 3,130 1,415 0
Total Water Utility Expenses 31,272 2,865 0

W-10 (a)




YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Lake / Imperial Terrace

WATER EXPENSE ACCOUNT MATRIX

.3 4 5 .6 7 .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT  DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. |OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) (f) (9) (h) (i) ) (k)
601 4,249 369 1,914 373 1,394 3,079
603
0 0 0 0 0 0
604 1,192 103 537 105 387 897
610 XX XX XX XXXXXX XXXXXX XXXXXX 0 0
615 0 XX XX XX 0 XXXXXX 4 107
616 0 XXAXXX 0 XXXXXX 0 0
618 44 0 0 0 0 0
620 0 269 59 66 179 234
631 0 0 0 0 0 0
632 0 0 0 0 0 74
633 0 0 0 0 0 703
634 0 0 0 0 0 0
635 3,151 0 0 0 481 1
636 0 0 0 0 191
641 0 0 0 0 45 195
642 0 0 0 0 2 12
650 0 0 3,674 0 8 428
656 0 0 0 0 0 0
657 0 0 0 0 0 1,164
658 74 6 33 7 24 17
659 0 0 0 0 0 0
660 XX XX XX XXX XXX XXXXXX XX XX XX 0 39
666
XX XX XX XXXXXX XXX XXX XXXXXX 0 0
667 0 0 0 0 0 283
668
670 XXXXXX XX XX XX XXXXXX XXXXXX 419 0
675 0 0 0 0 655 1,060
8,710 747 6,217 551 3,598 8,584

W-10 (b)




UTILITY NAME: FLORIDA WATER SERVICES, CORP.

SYSTEM NAME: Osceola / Intercession City

(System Sold 11-13-2003)

YEAR OF REPORT

DECEMBER 31, 2003

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(a) (b) (c) (d)
101 Utility Plant in Service W-4(a) 0
Less:
Nonused and Useful Plant (1) 0
108.1 Accumulated Depreciation W-6(b) (0)
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 0
252 Advances for Construction F-20 0
Subtotal 0
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 0
Subtotal 0
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) 0
Unamortized Extraordinary Retirement
Deferred Taxes 0
Regulatory Assets -
Cwip 0
WATER RATE BASE 0
WATER OPERATING INCOME W-3 26,084
ACHIEVED RATE OF RETURN  (4) N/A
NOTES:

Estimated if not known

Include only those Acquisitions Adjustments that have been approved

by the Commission

Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.

Rate of Return not applicable due to sale of system




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Osceola / Intercession City

(System Sold 11-13-2003)

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(a) (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues wW-9 108,458
469 Less: Guaranteed Revenue and AFPI W-9 338
Net Operating Revenues 108,120
401 Operating Expenses W-10(a) 42,735
403  Depreciation Expense W-6(a) 16,789
Less: Amortization Of CIAC W-8(a) 727
Net Depreciation Expense 16,063
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 4,881
408.11 Property Taxes 6,595
408.12 Payroll Taxes 2,497
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 13,973
409.1 Income Taxes 18,713
410.1 Deferred Federal Income Taxes (9,393)
410.11 Deferred State Income Taxes 0
4111 Provision for Deferred Income Taxes - Credit 0
4121  Investment Tax Credits Deferred to Future Periods 0
412.11  Investment Tax Credits Restored to
Operating Income (55)
Utility Operating Expenses 82,036
Utility Operating Income 26,084
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 338
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property 295,293
420  Allowances for Funds Used During Construction 22,176
Total Utility Operating Income 343,891
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UTILITY NAME: FLORIDA WATER SERVICES CORP.

SYSTEM NAME: Osceola / Intercession City

(System Sold 11-13-2003)

YEAR OF REPORT
DECEMBER 31, 2003

BASIS FOR WATER DEPRECIATION CHARGES

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d) / c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Welis and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 .- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 ---- 8.333%
346 Communication Equipment 10 - 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Osceola / Intercession City
(System Sold 11-13-2003)

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(@) (b) (c)

Balance first of year 22,928

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 2,949
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) (191)

Total Credits 2,758

Less debits charged during the year (All debits
charged during the year must be
explained below) 25,686

Total Contributions in Aid of Construction 0

Explain all debits charged to Account 271 below:

PLANT SALE




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Osceola / Intercession City

(System Sold 11-13-2003)
WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(@ (b) (c) (d)
New Connections 2 1,475 2,949
AVERAGE

Total Credits 2,949

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(a) (b)

Balance first of year 2,336

Debits during year:
Current year amortization 727
Other debits (specify):

Total Debits 727
Credits during year (specify): 3,063

plant sale

Total Credits 3,063
Balance end of year 0

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Osceola / Intercession City
(System Sold 11-13-2003)

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
CASH RECEIVABLES (191)
TOTAL CREDITS (191)

W-8(b)



UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Osceola / Intercession City
(System Sold 11-13-2003)

YEAR OF REPORT
DECEMBER 31, 2003

WATER OPERATING REVENUES
BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) (b) (c) (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0
Metered Water Revenue:
461.1  Metered Sales to Residential Customer 238 0 93,480
461.2 Metered Sales to Commercial Custome 15 0 9,223
461.3  Metered Sales to Industrial Customers 0 0 0
461.4 Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwelli 0 0 0
462 Total Metered Sales 253 0 102,703
Fire Protection Revenue:
462.1  Public Fire Protection 0 0 0
462.2  Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 0
464  Other Sales To Public Authorities 0 0 0
465 Sales To lrrigation Customers 0 0 0
466 Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 253 0. 102,703
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AF 338
470 Forfeited Discounts 0
471  Miscellaneous Service Revenues 2,875
472 Rents From Water Property 0
473 Interdepartmental Rents 0
474 Other Water Revenues 0
Unbilled Revenue 2,542
Total Other Water Revenues 5,755
Total Water Operating Revenues 108,458




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Osceola/ Intercession City

(System Sold 11-13-2003)

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 19,923 1,664 204
603 Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 5,601 466 57
610 Purchased Water 0 0 XXXXXX
615  Purchased Power 1,970 1,875 0
616 Fuel for Power Purchased 142 142 XXXXXX
618  Chemicals 697 0 XXXXXX
620 Materials and Supplies 2,339 0 (58)
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 63 0 0
633 Contractual Services - Legal 605 0 0
634 Contractual Services - Mgt. 0 0 0
635 Contractual Services - Testing 3,401 0 0
636 Contractual Services - Other 450 0 0
641 Rental of Building/Real Property 206 0 0
642 Rental of Equipment 12 0 0
650 Transportation Expenses 1,469 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 1,001 0 0
658 Insurance - Workmans's Comp 400 29 4
659 Insurance - Other 0 0 0
660  Advertising Expense 33 XXXXXX XXXXXX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XXXXXX XXXXXX
667 Regulatory Commission Expenses - Other 244 0 0
668  Water Resource Conservation Expense 0
670 Bad Debt Expense 360 XXXXXX XXXXXX
675 Miscellaneous Expenses 3,818 2,343 0
Total Water Utility Expenses 42,735 6,519 207

W-10 (a)




SYSTEM NAME: Osceola/ Intercession City

YEAR OF REPORT
DECEMBER 31, 2003

WATER EXPENSE ACCOUNT MATRIX

.3 4 5 .6 T .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. | OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) (f) (9) (h) (i) ) (k)
601 6,187 0 2,178 5,842 1,199 2,648
603
0 0 0 0 0 0
604 1,731 0 609 1,634 333 771
610 XX XXXX XXXXXX XXXXXX XXXXXX 0 0
615 0 XXXXXX 0 XXXXXX 4 92
616 0 XXXXXX 0 XXXXXX 0 0
618 697 0 0 0 0 0
620 0 243 3 1,796 154 201
631 0 0 0 0 0 0
632 0 0 0 0 0 63
633 0 0 0 0 0 605
634 0 0 0 0 0 0
635 2,986 0 0 0 413 1
636 0 285 0 0 165
641 0 0 0 0 38 168
642 0 0 0 0 2 10
650 0 0 1,094 0 7 368
656 0 0 0 0 0 0
657 0 0 0 0 0 1,001
658 107 0 38 101 21 101
659 0 0 0 0 0 0
660 XXXXXX XXXXXX XXXXXX XX XX XX 0 33
666
XX XX XX XXXXXX XXXXXX XXXXXX 0 0
667 0 0 0 0 0 244
668
670 XXXXXX XXXXXX XXXXXX XXXXXX 360 0
675 0 0 0 0 564 912
11,708 528 3,922 9,373 3,095 7,383

W-10 (b)




YEAR OF REPORT
DECEMBER 31, 2003

UTILITY NAME: FLORIDA WATER SERVICES, CORP.

SYSTEM NAME: Putnam / Interlachen Lake/Park Manor

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(@ (b) (c) (d)
101 Utility Plant in Service W-4(a) 340,389
Less:
Nonused and Useful Plant (1) 29,864
108.1 Accumulated Depreciation W-6(b) 147,701
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 63,411
252 Advances for Construction F-20 0
Subtotal 99,413
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 28,968
Subtotal 128,381
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) (4,852)
Unamortized Extraordinary Retirement
Deferred Taxes (14,174)
Regulatory Assets 7,783
Cwip 7,717
WATER RATE BASE 124,855
WATER OPERATING INCOME W-3 15,037
ACHIEVED RATE OF RETURN 12.04%
NOTES:

(1)
(2)

)

Estimated if not known

Include only those Acquisitions Adjustments that have been approved

by the Commission

Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Putnam/ Interlachen Lake/Park Manor

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(@) (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 85,036
469 Less: Guaranteed Revenue and AFPI W-9 1,121
Net Operating Revenues 83,915
401 Operating Expenses W-10(a) 49,928
403  Depreciation Expense W-6(a) 7,501
Less: Amortization Of CIAC W-8(a) 2,093
Net Depreciation Expense 5,408
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407 Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 3,827
408.11 Property Taxes 2,553
408.12 Payroll Taxes 1,806
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 8,186
409.1  Income Taxes 10,796
410.1  Deferred Federal Income Taxes (5.419)
410.11 Deferred State Income Taxes 0
4111 Provision for Deferred Income Taxes - Credit 0
4121  Investment Tax Credits Deferred to Future Periods 0
412.11 Investment Tax Credits Restored to
Operating Income (21)
Utility Operating Expenses 68,878
Utility Operating Income 15,037
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 1,121
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property (40,234)
420  Allowances for Funds Used During Construction 0
Total Utility Operating Income (24,076)
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UTILITY NAME: FLORIDA WATER SERVICES CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Putnam / Interlachen Lake / Park Manor

BASIS FOR WATER DEPRECIATION CHARGES

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d) / c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 ---- 8.333%
346 Communication Equipment 10 - 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

If depreciation rates prescribed by this Commission are on a total composite basis,
entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Putnam / Interlachen Lake/Park Manor

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(a) (b) (c)

Balance first of year 52,379

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 11,032
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) 0

Total Credits 11,032

Less debits charged during the year (All debits
charged during the year must be
explained below) 0]

Total Contributions in Aid of Construction 63,411

Explain all debits charged to Account 271 below:

W-7



UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Putnam/ Interlachen Lake/Park Manor

WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(@ (b) (c) (d)
New Connections 7 1,576 11,032
AVERAGE

Total Credits 11,032

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(@) (b)

Balance first of year 26,875

Debits during year:
Current year amortization 2,093
Other debits (specify):

Total Debits 2,093
Credits during year (specify): 0
Total Credits 0
Balance end of year 28,968

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Putnam / Interlachen Lake/Park Manor

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
TOTAL CREDITS 0




REVISED COPY
UTILITY NAME: Florida Water Services, Corp. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Putnam / Interlachen Lake/Park Manor

WATER OPERATING REVENUES

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) (b) (c) (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0
Metered Water Revenue:
461.1 Metered Sales to Residential Customers 261 270 79,003
461.2 Metered Sales to Commercial Customer 4 4 2,943
461.3  Metered Sales to Industrial Customers 0 0 0
461.4  Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwellir 0 0 0
462 Total Metered Sales 265 274 81,946
Fire Protection Revenue:
462 .1 Public Fire Protection 0 0 0
462.2  Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 0
464  Other Sales To Public Authorities 0 0 0
465 Sales To Irrigation Customers 0 0 0
466 Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 265 274 | 81,946
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AFF 1,121
470 Forfeited Discounts 0
471 Miscellaneous Service Revenues 1,710
472 Rents From Water Property 0
473 Interdepartmental Rents 0
474  Other Water Revenues 0
Unbilled Revenue 259
Total Other Water Revenues 3,090
Total Water Operating Revenues 85,036




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Putnam / Interlachen Lake/Park Manor

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 16,615 1,367 17
603  Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 4,682 382 5
610 Purchased Water 0 0 XXXXXX
615 Purchased Power 2,967 2,718 0
616 Fuel for Power Purchased 804 803 XXXXXX
618  Chemicals 1,188 0 XXX XXX
620 Materials and Supplies 6,638 0 4,942
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 82 0 0
633 Contractual Services - Legal 784 0 0
634 Contractual Services - Mgt. 0 0 0
635 Contractual Services - Testing 3,561 0 0
636 Contractual Services - Other 214 0 0
641 Rental of Building/Real Property 267 0 0
642 Rental of Equipment 109 0 0
650 Transportation Expenses 5,119 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 1,298 0 0
658 insurance - Workmans's Comp 357 24 0
659 Insurance - Other 0 0 0
660 Advertising Expense 43 XXXXXX XXXXXX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XX XX XX XXX XXX
667 Regulatory Commission Expenses - Other 316 0 0
668  Water Resource Conservation Expense 0
670 Bad Debt Expense 467 XXXXXX XXXXXX
675 Miscellaneous Expenses 4,407 2,494 0
Total Water Utility Expenses 49,928 7,788 4,964

W-10 (a)




YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Putnam / Interlachen Lake/Park Manor

WATER EXPENSE ACCOUNT MATRIX

3 4 5 .6 7 .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. | OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) ® (9) (h) (i) ) (k)
601 4,424 420 116 5,282 1,655 3,434
603
0 0 0 0 0 0
604 1,237 117 32 1,477 432 1,000
610 XX XXXX XXXXXX XXXXXX XX XX XX 0 0
615 125 XXXXXX 0 XXXXXX 5 119
616 0 XAXXXX 0 XX XXXX 0 1
618 1,198 0 0 0 0 0
620 85 376 22 753 199 261
631 0 0 0 0 0 0
632 0 0 0 0 0 82
633 0 0 0 0 0 784
634 0 0 0 0 0 0
635 3,023 0 0 0 536 2
636 0 0 0 0 214
641 0 0 0 0 50 218
642 0 0 0 94 2 13
650 0 0 4,633 0 9 477
656 0 0 0 0 0 0
657 0 0 0 0 0 1,298
658 76 7 2 91 27 131
659 0 0 0 0 0 0
660 XX XX XX XXXXXX XXXXXX XXXXXX 0 43
666
XXXXXX XXXXXX XX XX XX XXXXXX 0 0
667 0 0 0 0 0 316
668
670 XX XX XX XXXXXX XXXXXX XXXXXX 467 0
875 0 0 0 0 731 1,182
10,168 920 4,805 7,697 4,013 9,673

W-10 (b)




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Volusia / Jungle Den

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(a) (b) (c) (d)
101 Utility Plant in Service W-4(a) 105,274
Less:
Nonused and Useful Plant (1) 0
1081 Accumulated Depreciation W-6(b) 55,588
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 10,649
252 Advances for Construction F-20 0
Subtotal 39,037
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 6,275
Subtotal 45,312
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) (2,429)
Unamortized Extraordinary Retirement
Deferred Taxes (4,392)
Regulatory Assets 3,439
Cwip 3,275
WATER RATE BASE 45,205
WATER OPERATING INCOME W-3 (6,427)
ACHIEVED RATE OF RETURN (14.22%)
NOTES:

(1)
()

Estimated if not known

Include only those Acquisitions Adjustments that have been approved

by the Commission

Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Volusia / Jungle Den

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(@ (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 19,018
469 Less: Guaranteed Revenue and AFP! W-9 0
Net Operating Revenues 19,018
401 Operating Expenses W-10(a) 24,999
403  Depreciation Expense W-6(a) 1,821
Less: Amortization Of CIAC W-8(a) 368
Net Depreciation Expense 1,453
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 856
408.11 Property Taxes 138
408.12 Payroll Taxes 304
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 1,298
409.1  Income Taxes (4,623)
410.1  Deferred Federal Income Taxes 2,321
410.11 Deferred State Income Taxes 0
411.1  Provision for Deferred Income Taxes - Credit 0
412.1  Investment Tax Credits Deferred to Future Periods 0
41211 Investment Tax Credits Restored to
Operating Income (4)
Utility Operating Expenses 25,445
Utility Operating Income (6,427)
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 0
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property (17,593)
420  Allowances for Funds Used During Construction 0
Total Utility Operating Income (24,020)
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UTILITY NAME: FLORIDA WATER SERVICES CORP.

SYSTEM NAME: Volusia / Jungle Den

BASIS FOR WATER DEPRECIATION CHARGES

YEAR OF REPORT
DECEMBER 31, 2003

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d)/ c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 .- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 .- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 .- 8.333%
346 Communication Equipment 10 ---- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.



(e) 9-m saljua [esional ajousp o} ( ) s .
‘uoljeSUE) Jo ainjeu Ajloadg
Z6E'8G LLG'eS 128°L 998°'gl uoneloaids@ pejeINWNIOY jueld JSjeAA [BIOL
0 (€) 0 0 0 Jue|d ajqibue] 58yl 8YE
vve's () ezz's ¥4 Lol juswdinb3 snoaue||@asIN IYE
09v'e () o092z 002 616 uswdinb3 UoNEOIUNWWOD  9bE
¢s8 (€) zoe 05 89/ Juawdinbg pajesedQ Jomod  GbE
€6¢ () o8z £l 16 Juswdinbg Alojeloqe ] e
L6L () 152 oY Lzt ‘dinbg ebeses pue doys ‘sjool  E£vE
L0L (€) tou € e Juawdinb3 se0ls  ZPE
Z51' () €211 62 ge8 juawdinb3 uonepodsuel | Lre
0l'6e (€) veo'se 9LL GSL'E dinb3 pue ainjiuing 92O OPE
(0) 0 (0) 0 Juswdinb3 snosue|jaosIy puUe Jueld JBYI0  BEE
0 Y 0 0 seolAe( UOHUBASI] MOpIoRE  OEE
0 0 0 0 sjuelpAH  GeE
‘OE 0 L0€ 6v.'C suolje|eisu| Jejs|N pue sislen YEE
Le 0 I€ 129 seoINeS €€
cle 0 clLe 220, sulepy uolnguysig pue uoissiwsuel | LEE
0 0 0 0 sadidpue)s pue slionesay uonguisia  0€€
0 0 0 0 Juswdinbg juswiesal] BB OZE
0 0 0 0 yuswdinbg Buidwng LLE
J 0 0 0 Juswdinb3 uoljesauUBD JoMOd  OLE
sy 0 St ov6 suepy Alddns  60€
0 0 0 0 sjpuuny pue salio|eo uonenu]  80E
0 0 0 0 sbuuds pue sjjeM ZO€
0 0 0 0 Sayeju| JayjO PUB JBARY ‘exen Q0¢
0 0 0 0 sllonesay Buipunodw pue Buios|joD G0€
oge'y €eT'y /6 Zst sjuswanoidw| pue sainpnis  HOE
v 0 v 4 uoneziuebio  Z0E/LOE
W (2) (p) (9) (@) (e)
(e+p) » S11d340 SIVNHIOV HVY3A 40 JNVYN LNNODOV ‘ON
$11d340 ¥3HLO ONINNIOZE LV 100V
V1oL 30NV Ve

NOILVIO3¥d3A A3LVINIWNDOIV HILVYM NI SIIHLINT 40 SISATVNY

us( o|Bunr / eisnjoA JANVN WILSAS

€002 ‘L€ ¥38N303d

1¥0d3d 40 AVvIA ‘d109 ‘sesineg 18jep epLold (TNYN ALITILN



(A)g-m ‘Seljus |Bslanal sjousp 0) () asn .
‘uonoesuel) Jo ainjeu Ayoads
885'GS 1.912 8G8'Gl 0 £18'G uoneloaida@ paleiNWNOOY jue|d 18}eAA [BJOL
0 0 (e) 0o 0 (¥) 0 ueld sjqibue ;eyilo  8vE
19.'8 (528) (e) (s0s) 0 () ezl juawdinb3 snoaue|RosIA IYE
vLZ'L SeL'z (¢) 666 0 (b) seL'y Juswdinb3g uonesunWWo) ote
6¢ 189°1L (e) o/8 0 ) 118 juswdinb3 pejesedo Jemod  GpE
691 0ce () zzL 0 (¢) 86 yuswdinb3 Alojesoge Fa%>
¢6e 026 (e) v 0 (v) 6ty ‘dinb3 ebeseo pue doys 'sjool  EpE
cL 0L (e) ve 0 () 9¢ juswdinb3 salols  Zpe
08l 608°L (e) zi6 0 (p) /68 Juswdinb3g uonepodsuel| LvE
9/€'LE 68.'G (e) veg'e 0 (b) s56°L dinb3 pue ainpuIng 8010 ovE
(zL1'6) 2’6 clL's 0 0 Juswdinbg snosue|@dsiy pue jueld Jauyio BEE
0 0 0 0 0 S921A8(] UOUBABIH MOOE] 9ge
9 0 0 0 0 sjuelpAH  gee
266°C 85 0 0 85 suolje|[ejsu| Ja1ap\ pue sis)a pee
c0L 0 0 0 0 seoINeS  EEE
v62'L 0 0 0 0 Sule| UoljNqusiq PUE UoISSIWSUE. | LEE
0 0 0 0 0 sadidpue)s pue slioAlesay uonnguisia 0ge
0 0 0 0 0 yuswdinb3 yuswjeal] Isjepn 0Z€
0 0 0 0 0 juawdinb3g Buidwng LLE
0 0 0 0 0 juswdinbg uoneiauss) Jemod OLE
586 0 0 0 0 suiey Addns  60€
0 0 0 0 0 sjouun pue salio|fe uoleul  8OE
0 0 0 0 0 sbuudg pue sjlsp 20€
0 0 0 0 0 sexeju| JOYJO pue JoA ‘B¥eT  9OE
0 0 0 0 0 slionsesay Buipunodw) pue Bunos|o) GOE
82G't vse (¢) 6 0 (v) ove sjuswanoidwl| pue sainjonis $0e
9 0 0 0 0 uoneziuebio  Zoe/LOE
) 0] 0] ) (6) () (e)
([4+2) (l+y-6) S398VHO JONVINSNI GERNEN JNYN LNNOOOY ~ON
HV3IA 4O SIOUVYHO M3HLO any INV1d 100V
aN3 1V Ww1i0lL ANV TVAOWIH JOVATIVS
JONVYIvd 40 LSOO A3LvioossyY

NOILVYID3¥dIA A3LVINANDIV ¥3LVM NI STIYLINT 40 SISATVYNY

€002 ‘L€ ¥39W303q
130d3y 40 ¥v3A

ueq a|bunr / ei1snjoA :JNVN WILSAS

"di09 ‘sesjnues JejeM eplold :JWVN ALITILN




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Volusia / Jungle Den

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(@) (b) (c)

Balance first of year 10,649

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 0
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) 0

Total Credits 0

Less debits charged during the year (All debits
charged during the year must be
explained below) 0

Total Contributions in Aid of Construction 10,649

Explain all debits charged to Account 271 below:




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Volusia / Jungle Den

WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(a) (b) (c) (d)
None 0 0
Total Credits 0

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(@) (b)

Balance first of year 5,907

Debits during year:
Current year amortization 368
Other debits (specify):

Total Debits 368
Credits during year (specify): 0
Total Credits 0
Balance end of year 6,275

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Volusia / Jungle Den

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
TOTAL CREDITS 0

W-8(b)



REVISED COPY
UTILITY NAME: Florida Water Services, Corp. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Volusia / Jungle Den

WATER OPERATING REVENUES

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) (b) (c) (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0
Metered Water Revenue:
461.1  Metered Sales to Residential Customers 112 112 18,496
461.2 Metered Sales to Commercial Customer 0 0 11
461.3 Metered Sales to Industrial Customers 0 0 0
461.4  Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwellir 1 1 171
462  Total Metered Sales 113 113 18,678
Fire Protection Revenue:
462 .1 Public Fire Protection 0 0 0
462.2 Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 0
464  Other Sales To Public Authorities 0 0 0
465 Sales To Irrigation Customers 1 1 81
466 Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 114 114 18,759
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AFF 0
470 Forfeited Discounts 0
471  Miscellaneous Service Revenues 225
472 Rents From Water Property 0
473 Interdepartmental Rents 0
474  Other Water Revenues 0
Unbilied Revenue 34
Total Other Water Revenues 259
Total Water Operating Revenues 19,018




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Volusia / Jungle Den

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 4,077 446 0
603 Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0] 0
604 Employee Pensions and Benefits 1,156 125 0
610 Purchased Water 14,101 14,101 XXXXXX
615 Purchased Power 52 0 0
616 Fuel for Power Purchased 0 0 XX XX XX
618 Chemicals 0 0 XXXXXX
620 Materials and Supplies 223 0 0
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 35 0 0
633 Contractual Services - Legal 333 0 0
634 Contractual Services- Mgt. 0 0 0
635 Contractual Services - Testing 1,201 0 0
636 Contractual Services - Other 91 0 0
641 Rental of Building/Real Property 113 0 0
642 Rental of Equipment 6 0 0
650 Transportation Expenses 1,182 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 551 0] 0
658 Insurance - Workmans's Comp 102 8 0
659 Insurance - Other 0 0 0
660 Advertising Expense 18 XXXXXX XXXXXX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XXXXXX XXXXXX
667 Regulatory Commission Expenses - Other 134 0 0
668 Water Resource Conservation Expense 0
670 Bad Debt Expense 198 XXXXXX XX XX XX
675 Miscellaneous Expenses 1,425 613 0
Total Water Utility Expenses 24,999 15,293 0

W-10 (a)




SYSTEM NAME: Volusia / Jungle Den

YEAR OF REPORT
DECEMBER 31, 2003

WATER EXPENSE ACCOUNT MATRIX

3 4 5 6 7 8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION CUSTOMER ADMIN
ACCT. EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. | OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) (f) () (h) (i ) (K)
601 862 0 214 438 660 1,457
603
0 0 0 0 0 0
604 241 0 60 122 183 424
61C XXXXXX XX XXXX XXXXXX XXXXXX 0 0
615 0 XXXXXX 0 XXXXXX 2 50
616 0 AXX XXX 0 XXX XXX 0 0
618 0 0 0 0 0 0
620 0 0 28 0 85 111
631 0 0 0 0 0 0
632 0 0 0 0 0 35
633 0 0 0 0 0 333
634 0 0 0 0 0 0
635 973 0 0 0 227 1
636 0 0 0 0 91
641 0 0 0 0 21 92
642 0 0 0 0 1 5
650 0 0 976 0 4 202
656 0 0 0 0 0 0
657 0 0 0 0 0 551
658 15 0 4 8 1 55
659 0 0 0 0 0 0
660 XXXXXX XXXXXX XX XX XX XXXXXX 0 18
666
XXXXXX XXXXXX XXXXXX XX XX XX 0 0
667 0 0 0 0 0 134
668
670 XXXXXX XXXXXX XXXXXX XXXXXX 198 0
675 0 0 0 0 310 502
2,001 0 1,282 568 1,703 4,062

W-10 (b)




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Bradford / Keystone Club Estates
(System Sold 05-07-2003)

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(a) (b) (c) (d)
101 Ultility Plant in Service W-4(a) 0
Less:

Nonused and Useful Plant (1) 0
108.1  Accumulated Depreciation W-6(b) 0
110.1 Accumulated Amortization 0
271 Contributions in Aid of

Construction Ww-7 0

252 Advances for Construction F-20 0

Subtotal (0)
Additions:

272 Accumulated Amortization of
Contributions in Aid of Construction

W-8(a) 0
Subtotal (0)
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) 0
Unamortized Extraordinary Retirement
Deferred Taxes 0
Regulatory Asset -
Cwip 0
WATER RATE BASE (0)
WATER OPERATING INCOME W-3 386
ACHIEVED RATE OF RETURN  (4) N/A
NOTES:

(1)  Estimated if not known
(2) Include only those Acquisitions Adjustments that have been approved
by the Commission
(3) Calculation consistent with last rate proceeding.
Iin absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.
(4) Rate of Return not applicable due to sale of system

W-2




UTILITY NAME: FLORIDA WATER SERVICES, CORP.

SYSTEM NAME: Bradford / Keystone Club Estates

(System Sold 05-07-2003)

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(@ (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 20,147
469  Less: Guaranteed Revenue and AFPI W-9 0
Net Operating Revenues 20,147
401 Operating Expenses W-10(a) 13,628
403  Depreciation Expense W-6(a) 5,056
Less: Amortization of CIAC W-8(a) 453
Net Depreciation Expense 4,602
406  Amortization of Utility Plant Acquisition Adjustment F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.10 Utility Regulatory Assessment Fee 907
408.11 Property Taxes 83
408.12 Payroll Taxes 446
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 1,436
409.1  Income Taxes 255
410.1 Deferred Federal Income Taxes (128)
410.11 Deferred State Income Taxes 0
411.1  Provision for Deferred Income Taxes - Credit 0
4121 Investment Tax Credits Deferred to Future Periods 0
41211 Investment Tax Credits Restored to
QOperating Income (32)
Utility Operating Expenses 19,761
Utility Operating Income 386
Add Back:
469  Guaranteed Revenues (and AFPI) W-9 0
413  Income From Utitlity Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property 81,643
420  Allowances for Funds used During Construction 0
Total Utility Operating Income 82,029
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UTILITY NAME: FLORIDA WATER SERVICES, INC.

SYSTEM NAME: Bradford / Keystone Club Estates
(System Sold 05-07-2003)

YEAR OF REPORT
DECEMBER 31, 2002

BASIS FOR WATER DEPRECIATION CHARGES

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% - d) / c)
(a) (b) (c) (d) (e)
301/302  Organization Costs/Franchises 40 .- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 .- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 .- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 .- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 .- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipment 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 .- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 ---- 8.333%
346 Communication Equipment 10 .- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Allocated General Plant VARIOUS ---- VARIOUS
Water Plant Composite Depreciation Rate *
* If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.

W-5
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Bradford / Keystone Club Estates
(System Sold 05-07-2003)

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(@) (b) (©)

Balance first of year 31,035

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Scheduie "A") W-8(a) 897
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) (451)

Total Credits 446

Less debits charged during the year (All debits
charged during the year must be
explained below) 31,481

Total Contributions in Aid of Construction 0

Explain all debits charged to Account 271 below:

PLANT SALE




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Bradford / Keystone Club Estates

(System Sold 05-07-2003)
WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(@ (b) (c) (d)
New Connection - Residential 1 897 897
Average

Total Credits 897

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(a) (b)

Balance first of year 4,134

Debits during year:
Current year amortization 453
Other debits (specify):

Total Debits 453
Credits during year (specify): 4,587

plant sale

Total Credits 4,587
Balance end of year 0

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Bradford / Keystone Club Estates
(System Sold 05-07-2003)
WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPERS
OR CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
CASH RECEIVABLES (451)
TOTAL CREDITS (451)

W-8(b)



UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Bradford / Keystone Club Estates

(System Sold 05-02-2003)

WATER OPERATING REVENUES

REVISED COPY
YEAR OF REPORT
DECEMBER 31, 2003

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) (b) () (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 $0
Metered Water Revenue:
461.1  Metered Sales to Residential Customers 171 0 23,442
461.2 Metered Sales to Commercial Customers 0 0 739
461.3 Metered Sales to Industrial Customers 0 0 0
461.4 Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwelling 0 0 0
Total Metered Sales 171 0 $24,181
Fire Protection Revenue:
462.1 Public Fire Protection 0 0 0
462.2 Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 $0
464  Other Sales To Public Authorities 0 0 0
465  Sales To Irrigation Customers 0 0 0
466 Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 171 0 (6 $24,181
OTHER WATER REVENUES;
469 Guaranteed Revenues ( Including Allowance for Funds Prudently Invested or AFPI) $0
470 Forfeited Discounts 0
471 Miscellaneous Service Revenues 340
472  Rents From Water Property 0
473 Interdepartmental Rents 0
474  Other Water Revenues 0
Unbilled Revenue (4,374)
Total Other Water Revenues ($4,034)
Total Water Operating Revenues $20,147




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Bradford / Keystone Club Estates

(System Sold 05-07-2003)

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 4,141 343 0
603 Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 1,168 96 0
610 Purchased Water 0 0 XXXXXX
615 Purchased Power 1,961 1,930 0
616 Fuel for Power Purchased 0 0 XXXXXX
618 Chemicals 205 0 XXXXXX
620 Materials and Supplies 1,824 0 815
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 21 0 0
633 Contractual Services - Legal 200 0 0
634 Contractual Services - Management Fees 0 0 0
635 Contractual Services - Testing 1,616 0 0
636 Contractual Services - Other 54 0 0
641 Rental of Building/Real Property 68 0 0
642 Rental of Equipment 4 0 0
650 Transportation Expenses 857 0 0
656 Insurance - Vehicle 0 0 0
657 fnsurance - General Liability 330 0 0
658 Insurance - Workman's
Compensation 90 6 0
659 Insurance - Other 0 0 0
660 Advertising Expense 11 XXX XXX XX XX XX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XXXXXX XXXXXX
667 Regulatory Commission Expenses - Other 80 0 0
668 Water Resource Conservation Expense 0
670 Bad Debt Expense 119 XXXXXX XXXXXX
675 Miscellaneous Expenses 978 491 0
Total Water Utility Expenses 13,628 2,866 815

W-10 (a)




SYSTEM NAME: Bradford / Keystone Club Estates

YEAR OF REPORT
DECEMBER 31, 2003

WATER EXPENSE ACCOUNT MATRIX

3 4 5 .6 T .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. | OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) ®) (9) (h) (i) ) (k)
601 1,461 0 798 269 396 874
603
0 0 0 0 0 0
604 409 0 223 75 110 255
610 XX XX XX XXXXXX XXXXXX XXXXXX 0 0
615 0 XX XX XX 0 XXXXXX 1 30
616 0 XX XX XX 0 XXXXXX 0 0
618 205 0 0 0 0 0
620 25 0 1 866 51 66
631 0 0 0 0 0 0
632 0 0 0 0 0 21
633 0 0 0 0 0 200
634 0 0 0 0 0 0
635 1,379 0 0 0 136 0
636 0 0 0 0 54
641 0 0 0 0 13 55
642 0 0 0 0 1 3
650 0 0 733 0 2 121
656 0 0 0 0 0 0
657 0 0 0 0 0 330
658 25 0 14 5 7 33
659 0 0 0 0 0 0
660 XXXXXX XXXXXX XXXXXX XXXXXX 0 11
666
XXXXXX XX XX XX XXXXXX XXXXXX 0 0
667 0 0 0 o - 0 80
668
670 XX XX XX XXXXXX XXXXXX XXXXXX 119 0
675 0 0 0 0 186 301
3,504 0 1,769 1,215 1,022 2,437

W-10 (b)




UTILITY NAME: FLORIDA WATER SERVICES, CORP.

SYSTEM NAME: Clay / Keystone Heights

(System Sold 05-07-2003)

YEAR OF REPORT
DECEMBER 31, 2003

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(a) (b) (c) (d)
101 Utility Plant in Service W-4(a) 0
Less:
Nonused and Useful Plant (1) 0
108.1 Accumulated Depreciation W-6(b) 0
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 0
252 Advances for Construction F-20 0
Subtotal {0)
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 0
Subtotal (0)
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) 0
Unamortized Extraordinary Retirement
Deferred Taxes 0
Regqulatory Assets -
Cwip 0
WATER RATE BASE (0)
WATER OPERATING INCOME W-3 12,270
ACHIEVED RATE OF RETURN  (4) N/A
NOTES:

(1)
()

@)

Estimated if not known

Include only those Acquisitions Adjustments that have been approved

by the Commission

Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.

Rate of Return not applicable due to sale of system

W-2




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Clay / Keystone Heights

(System Sold 05-07-2003)

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(@ (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 144,028
469 Less: Guaranteed Revenue and AFPI W-9 891
Net Operating Revenues 143,137
401 Operating Expenses W-10(a) 87,222
403 Depreciation Expense W-6(a) 30,524
Less: Amortization Of CIAC W-8(a) 2,559
Net Depreciation Expense 27,965
406 Amortization of Utiltly Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 6,481
408.11 Property Taxes 543
408.12 Payroll Taxes 4,701
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 11,725
409.1 Income Taxes 8,589
410.1 Deferred Federal Income Taxes (4,311)
410.11 Deferred State Income Taxes 0
4111 Provision for Deferred Income Taxes - Credit 0
4121  Investment Tax Credits Deferred to Future Periods 0
41211 Investment Tax Credits Restored to
Operating Income (323)
Utility Operating Expenses 130,867
Utility Operating Income 12,270
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 891
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property 525,817
420  Allowances for Funds Used During Construction 515
Total Utility Operating Income 539,493
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UTILITY NAME: FLORIDA WATER SERVICES CORP.

SYSTEM NAME: Clay / Keystone Heights

(System Sold 05-07-2003)

YEAR OF REPORT
DECEMBER 31, 2003

BASIS FOR WATER DEPRECIATION CHARGES

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d)/¢)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 ---- 8.333%
346 Communication Equipment 10 ---- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Clay / Keystone Heights
(System Sold 05-07-2003)

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(a) (b) ()

Balance first of year 188,500

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 4,508
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) (374)

Total Credits 4,134

Less debits charged during the year (All debits
charged during the year must be
expiained below) 192,634

Total Contributions in Aid of Construction 0

Explain all debits charged to Account 271 below:

PLANT SALE




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Clay / Keystone Heights

(System Sold 05-07-2003)
WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(a) (b) (c) (d)
New Connections 5 902 4,508
AVERAGE
Total Credits 4,508

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(a) (b)

Balance first of year 74,248

Debits during year:
Current year amortization 2,559
Other debits (specify):

Total Debits 2,559
Credits during year (specify): 76,807

plant sale

Total Credits 76,807
Balance end of year 0

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Clay / Keystone Heights
(System Sold 05-07-2003)

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
CASH RECEIVABLES (374)
TOTAL CREDITS (374)

W-8(b)



UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Clay / Keystone Heights

YEAR OF REPORT
DECEMBER 31, 2003

(System Sold 05-07-2003)
WATER OPERATING REVENUES
BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) (b) (c) (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0
Metered Water Revenue:
461.1  Metered Sales to Residential Customer 947 0 114,933
461.2 Metered Sales to Commercial Custome 139 0 47,322
461.3 Metered Sales to Industrial Customers 0 0 0
4614 Metered Sales to Public Authorities 0 0 0
461.5  Metered Sales to Multiple Family Dwelli 0 0 0
462 Total Metered Sales 1,086 0 162,255
Fire Protection Revenue:
462.1  Public Fire Protection 0 0 0
462.2  Private Fire Protection 2 0 401
Total Fire Protection Revenue 2 0 401
464  Other Sales To Public Authorities 0 0 0
465 Sales To Irrigation Customers 2 0 241
466 Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 1,090 0 162,897
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AF 891
470 Forfeited Discounts 0
471 Miscellaneous Service Revenues 2,140
472 Rents From Water Property 0
473 Interdepartmental Rents 0
474 Other Water Revenues 0
Unbilled Revenue (21,900)
Total Other Water Revenues (18,869)
Total Water Operating Revenues 144,028




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Clay / Keystone Heights

(System Sold 05-07-2003)

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 38,619 10,480 20
603 Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 10,865 2,932 6
610 Purchased Water 0 0 XX XX XX
615 Purchased Power 5,072 4,865 0
616 Fuel for Power Purchased 345 344 XX XX XX
618 Chemicals 1,048 0 XX XX XX
620 Materials and Supplies 4,903 747 1,348
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 138 0 0
633 Contractual Services - Legal 1,314 0 0
634 Contractual Services - Mgt. 0 0 0
635 Contractual Services - Testing 4,667 0 0
636 Contractual Services - Other 358 0 0
641 Rental of Building/Real Property 2,103 0 0
642 Rental of Equipment 75 0 0
650 Transportation Expenses 5,381 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 2,174 0 0
658 Insurance - Workmans's Comp 787 181 0
659 Insurance - Other 0 0 0
660 Advertising Expense 72 XX XX XX XX XX XX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XXX XXX XX XX XX
667 Regulatory Commission Expenses - Other 529 0 0
668  Water Resource Conservation Expense 0
670 Bad Debt Expense 783 XXXXXX XX XX XX
675 Miscellaneous Expenses 7,992 4,787 0
Total Water Utility Expenses 87,222 24,336 1,374

W-10 (a)




SYSTEM NAME: Clay / Keystone Heights

YEAR OF REPORT
DECEMBER 31, 2003

WATER EXPENSE ACCOUNT MATRIX

3 4 .5 .6 e .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. | OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) ® (9) (h) (i) ) (k)
601 4,231 583 12,262 2,685 2,605 5,753
603
0 0 0 0 0 0
604 1,184 163 3,430 751 724 1,676
610 XXXXXX XXXXXX XX XX XX XXXXXX 0 0
615 0 XXXXXX 0 XXXXXX 8 199
616 0 XXXXXX 0 XXXXXX 0 1
618 1,048 0 0 0 0 0
620 259 367 209 1,202 334 437
631 0 0 0 0 0 0
632 0 0 0 0 0 138
633 0 0 0 0 0 1,314
634 0 0 0 0 0 0
635 3,766 0 0 0 898 3
636 0 0 0 0 358
641 0 0 1,655 0 83 365
642 0 0 0 49 4 22
650 0 0 4,567 0 15 799
656 0 0 0 0 0 0
657 0 0 0 0 0 2,174
658 73 10 213 46 45 219
659 0 0 0 0 0 0
660 XXXXXX XXXXXX XXXXXX XXX XXX 0 72
666
XXXXXX XXXXXX XXXXXX XX XX XX 0 0
667 0 0 0 0 0 529
668
670 XXXXXX XXXXXX XXXXXX XXXXXX 783 0
675 0 0 0 0 1,225 1,980
10,561 1,123 22,336 4,733 6,722 16,037

W-10 (b)




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Brevard / Kingswood
SCHEDULE OF YEAR END WATER RATE BASE
ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(a) (b) (c) (d)
101 Utility Plant in Service W-4(a) 50,552
Less:
Nonused and Useful Plant (1) 0
108.1 Accumulated Depreciation W-6(b) 29,942
1101 Accumulated Amortization 0
271 Contributions in Aid of
Construction W-7 156
252 Advances for Construction F-20 0
Subtotal 20,454
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) (3)
Subtotal 20,451
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) (2,231)
Unamortized Extraordinary Retirement
Deferred Taxes (2,071)
Regulatory Assets 1,860
Cwip 1,709
WATER RATE BASE 19,718
WATER OPERATING INCOME W-3 (6,245)
ACHIEVED RATE OF RETURN (31.67%)
NOTES:

(1) Estimated if not known

(2) Include only those Acquisitions Adjustments that have been approved
by the Commission

(3) Calculation consistent with last rate proceeding.
In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Brevard / Kingswood

YEAR OF REPORT
DECEMBER 31, 2003

WATER OPERATING STATEMENT

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(@) (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 17,454
469 Less: Guaranteed Revenue and AFPI W-9 0
Net Operating Revenues 17,454
401 Operating Expenses W-10(a) 22,955
403  Depreciation Expense W-6(a) 760
Less: Amortization Of CIAC W-8(a) 8
Net Depreciation Expense 752
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 785
408.11 Property Taxes 87
408.12 Payroll Taxes 1,357
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 2,229
409.1  Income Taxes (4,490)
410.1  Deferred Federal Income Taxes 2,254
410.11 Deferred State Income Taxes 0
411.1  Provision for Deferred Income Taxes - Credit 0
4121  Investment Tax Credits Deferred to Future Periods 0
41211 Investment Tax Credits Restored to
Operating Income (1)
Utility Operating Expenses 23,699
Utility Operating Income (6,245)
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 0
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property (9,179)
420  Allowances for Funds Used During Construction 0
Total Utility Operating Income (15,424)
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UTILITY NAME: FLORIDA WATER SERVICES CORP.

SYSTEM NAME: Brevard / Kingswood

BASIS FOR WATER DEPRECIATION CHARGES

YEAR OF REPORT
DECEMBER 31, 2003

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% - d) / c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 .- 8.333%
346 Communication Equipment 10 -t .- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Brevard / Kingswood

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(a) (b) ()

Balance first of year 156

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 0
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) 0

Total Credits 0

Less debits charged during the year (All debits
charged during the year must be
explained below) 0

Total Contributions in Aid of Construction 156

Explain all debits charged to Account 271 below:




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Brevard / Kingswood

WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS ~ CONNECTION AMOUNT
(@) (b) () (d)
0 0

None

Total Credits

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(a) (b)

Balance first of year (11)

Debits during year:
Current year amortization 8

Other debits (specify):

Total Debits 8
Credits during year (specify): 0
0

Total Credits

()

Balance end of year




UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Brevard / Kingswood

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
TOTAL CREDITS 0

W-8(b)



REVISED COPY
UTILITY NAME: Florida Water Services, Corp. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Brevard / Kingswood

WATER OPERATING REVENUES

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) (b) () (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0

Metered Water Revenue:

461.1 Metered Sales to Residential Customers 63 60 16,801
461.2 Metered Sales to Commercial Customer 0 0 0
461.3 Metered Sales to Industrial Customers 0 0 0
461.4 Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwellir 0 0 0
462  Total Metered Sales 63 60 16,801
Fire Protection Revenue:
462 .1 Public Fire Protection 0 0 0
462.2  Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 0
464  Other Sales To Public Authorities 0 0 0
465  Sales To Irrigation Customers 0 0 0
466  Sales For Resale 0 0 0
467 Interdepartmental Sales 0 0 0
Total Water Sales 63 60 | 16,801
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AFF 0
470 Forfeited Discounts 0
471  Miscellaneous Service Revenues 825
472  Rents From Water Property 0
473 Interdepartmental Rents 0
474  Other Water Revenues 0
Unbilled Revenue (172)
Total Other Water Revenues 653
Total Water Operating Revenues 17,454




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Brevard / Kingswood

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 9,840 2,435 0
603 Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 2,761 681 0
610 Purchased Water 7,713 7,713 XX XXXX
615 Purchased Power 27 0 0
616 Fuel for Power Purchased 0 0] XXXXXX
618 Chemicals 0 0 XX XXXX
620 Materials and Supplies 124 0 0
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 18 0 0
633 Contractual Services - Legal 174 0 0
634 Contractual Services - Mgt. 0 0 0
635 Contractual Services - Testing 950 0 0
636 Contractual Services - Other 48 0 0
641 Rental of Building/Real Property 59 0 0
642 Rental of Equipment 3 0 0
650 Transportation Expenses 108 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 287 0 0
658 Insurance - Workmans's Comp 186 42 0
659 Insurance - Other 0 0 0
660  Advertising Expense 10 XXX XXX XXXXXX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XXXXXX XXXXXX
667 Regulatory Commission Expenses - Other 70 0 0
668  Water Resource Conservation Expense 0
670 Bad Debt Expense 103 XX XX XX XXXXXX
675 Miscellaneous Expenses 474 50 0
Total Water Utility Expenses 22,955 10,921 0

W-10 (a)




YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Brevard / Kingswood

WATER EXPENSE ACCOUNT MATRIX

3 4 .5 .6 e .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. | OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) () (9) (h) (i) 1) (k)
601 1,334 0 1,025 3,941 344 760
603
0 0 0 0 0 0
604 373 0 287 1,103 96 221
610 XXXXXX XXXXXX XX XX XX XXXXXX 0 0
615 0 XXXXXX 0 XXXXXX 1 26
616 0 XXXXXX 0 XXXXXX 0 0
618 0 0 0 0 0 0
620 0 0 1 21 44 58
631 0 0 0 0 0 0
632 0 0 0 0 0 18
633 0 0 0 0 0 174
634 0 0 0 0 0 0
635 831 0 0 0 119 0
636 0 1 0 0 47
641 0 0 0 0 11 48
642 0 0 0 0 1 3
650 0 0 0 0 2 106
656 0 0 0 0 0 0
657 0 0 0 0 0 287
658 23 0 18 68 6 29
659 0 0 0 0 0 0
660 XXXXXX XXXXXX XXXXXX XXXXXX 0 10
666
XXXXXX XXXXXX XXXXXX XXXXXX 0 0
667 0 0 0 0 0 70
668
670 XXXXXX XXXXXX XXXXXX XXXXXX 103 0
675 0 0 0 0 162 262
2,561 1 1,331 5,133 888 2,120

W-10 (b)




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Osceola/ Lake Ajay

(System Sold 11-13-2003)

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(a) (b) (c) (d)
101 Utility Plant in Service W-4(a) 0
Less:
Nonused and Useful Plant (1) 0
108.1 Accumulated Depreciation W-6(b) 0
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction w-7 0
252 Advances for Construction F-20 0
Subtotal (0)
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 0
Subtotal (0)

Plus or Minus:

114 Acquisition Adjustments (2) F-7 0
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) 0
Unamortized Extraordinary Retirement
Deferred Taxes 0
Regulatory Assets -
Cwip 0
WATER RATE BASE (0)
WATER OPERATING INCOME W-3 7214
ACHIEVED RATE OF RETURN (4) N/A
NOTES:

(1) Estimated if not known
(2) Include only those Acquisitions Adjustments that have been approved
by the Commission
(3) Calculation consistent with last rate proceeding.
In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.
(4) Rate of Return not applicable due to sale of system




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Osceola/ Lake Ajay

(System Sold 11-13-2003)

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(a) (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 55,145
469 Less: Guaranteed Revenue and AFPI W-9 0
Net Operating Revenues 55,145
401 Operating Expenses W-10(a) 29,905
403  Depreciation Expense W-6(a) 10,932
Less: Amortization Of CIAC W-8(a) 2,360
Net Depreciation Expense 8,572
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 2,482
408.11 Property Taxes 3,078
408.12 Payroll Taxes 1,371
408.13 Other Taxes and Licenses 0
Total Taxes Other Than Income 6,931
409.1 Income Taxes 5,155
410.1  Deferred Federal Income Taxes (2,587)
410.11 Deferred State Income Taxes 0
411.1  Provision for Deferred Income Taxes - Credit 0
4121 Investment Tax Credits Deferred to Future Periods 0
412.11 Investment Tax Credits Restored to
Operating Income (45)
Utility Operating Expenses 47 931
Utility Operating Income 7,214
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 0
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property 112,048
420  Allowances for Funds Used During Construction 0
Total Utility Operating Income 119,262
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UTILITY NAME: FLORIDA WATER SERVICES CORP.

SYSTEM NAME: Osceola / Lake Ajay

(System Sold 11-13-2003)

YEAR OF REPORT
DECEMBER 31, 2003

BASIS FOR WATER DEPRECIATION CHARGES

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d)/ c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
233 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 .- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 ---- 8.333%
346 Communication Equipment 10 .- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT
DECEMBER 31, 2003

SYSTEM NAME: Osceola / Lake Ajay
(System Sold 11-13-2003)

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT. 271)

DESCRIPTION REFERENCE WATER
(@) (b) (c)

Balance first of year 75,944

Add credits during year:
Contributions received from Capacity,
Main Extension and Customer Connection
Charges (Schedule "A") W-8(a) 2,758
Contributions received from Developer
or Contractor Agreements in cash or
property (Schedule "B") W-8(b) 0

Total Credits 2,758

Less debits charged during the year (All debits
charged during the year must be
explained below) 78,702

Total Contributions in Aid of Construction 0

Explain all debits charged to Account 271 below:

PLANT SALE




UTILITY NAME: FLORIDA WATER SERVICES, CORP. YEAR OF REPORT

DECEMBER 31, 2003
SYSTEM NAME: Osceola / Lake Ajay

(System Sold 11-13-2003)
WATER CIAC SCHEDULE "A"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM CAPACITY,
MAIN EXTENSION AND CUSTOMER CONNECTION CHARGES RECEIVED DURING THE YEAR

NUMBER OF CHARGE PER
DESCRIPTION OF CHARGE CONNECTIONS CONNECTION AMOUNT
(a) (b) (c) (d)
NONE 2 1,379 2,758
Total Credits 2,758

ACCUMULATED AMORTIZATION OF WATER
CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCT.272)

DESCRIPTION WATER
(a) (b)

Balance first of year 29,993

Debits during year:
Current year amortization 2,360
Other debits (specify):

Total Debits 2,360
Credits during year (specify): 32,353

plant sale

Total Credits 32,353
Balance end of year 0

W-8(a)



UTILITY NAME: FLORIDA WATER SERVICES, CORP, YEAR OF REPORT
DECEMBER 31, 2003
SYSTEM NAME: Osceola / Lake Ajay
(System Sold 11-13-2003)

WATER CIAC SCHEDULE "B"
ADDITIONS TO CONTRIBUTIONS IN AID OF CONSTRUCTION RECEIVED FROM ALL DEVELOPER OR
CONTRACTOR AGREEMENTS FROM WHICH CASH OR PROPERTY WAS RECEIVED DURING THE YEAR

INDICATE
CASH OR
DESCRIPTION PROPERTY AMOUNT
(a) (b) (c)
TOTAL CREDITS 0




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Osceola / Lake Ajay

(System Sold 11-13-2003)

WATER OPERATING REVENUES

YEAR OF REPORT
DECEMBER 31, 2003

BEGINNING ENDING
ACCT. YEAR NO. YEAR NO.
NO. DESCRIPTION CUSTOMERS CUSTOMERS AMOUNTS
(a) (b) (c) (d) (e)
WATER SALES:
460 Unmetered Water Revenue 0 0 0
Metered Water Revenue:
461.1  Metered Sales to Residential Customer 96 0 52,247
461.2 Metered Sales to Commercial Custome 0 0 0
461.3 Metered Sales to Industrial Customers 0 0 0
461.4  Metered Sales to Public Authorities 0 0 0
461.5 Metered Sales to Multiple Family Dwelli 0 0 0
462  Total Metered Sales 96 0 52,247
Fire Protection Revenue:
46Z.1  Public Fire Protecticn: 0 0 0
462.2 Private Fire Protection 0 0 0
Total Fire Protection Revenue 0 0 0
464  Other Sales To Public Authorities 0 0 0
465  Sales To Irrigation Customers 0 0 0
466 Sales For Resale 0 0 0
467  Interdepartmental Sales 0 0 0
Total Water Sales 96 0 52,247
OTHER WATER REVENUES:
469 Guaranteed Revenues (Including Allowance for Funds Prudently Invested or AF 0
470 Forfeited Discounts 0
471 Miscellaneous Service Revenues 210
472 Rents From Water Property 0
473 Interdepartmental Rents 0
474 Other Water Revenues 0
Unbilled Revenue 2,688
Total Other Water Revenues 2,898
Total Water Operating Revenues 55,145




UTILITY NAME: Florida Water Services, Corp.

SYSTEM NAME: Osceola/ Lake Ajay

(System Sold 11-13-2003)

WATER UTILITY EXPENSE ACCOUNTS

YEAR OF REPORT
DECEMBER 31, 2003

A 2
SOURCE OF SOURCE OF
SUPPLY AND SUPPLY AND
ACCT. CURRENT EXPENSES EXPENSES
NO. ACCOUNT NAME YEAR OPERATIONS MAINTENANCE
(a) (b) (c) (d) (e)
601 Salaries and Wages - Employees 10,316 254 613
603 Salaries and Wages - Officers, Directors
and Majority Stockholders 0 0 0
604 Employee Pensions and Benefits 2,897 71 172
610 Purchased Water 0 0 XXXXXX
615 Purchased Power 4,810 4,773 0
616 Fuel for Power Purchased 221 221 XXXXXX
618 Chemicals 1,445 0 XXXXXX
620 Materials and Supplies 1,999 0 1,036
631 Contractual Services - Eng. 0 0 0
632 Contractual Services - Acct. 25 0 0
633 Contractual Services - Legal 234 0 0
634 Contractual Services - Mat. 0 0 0
635 Contractual Services - Testing 3,703 0 0
636 Contractual Services - Other 124 0 0
641 Rental of Building/Real Property 80 0 0
642 Rental of Equipment 5 0 0
650 Transportation Expenses 931 0 0
656 Insurance - Vehicle 0 0 0
657 Insurance - General Liability 388 0 0
658 insurance - Workmans's Comp 199 4 11
659 Insurance - Other 0 0 0
660 Advertising Expense 13 XXXXXX XXXXXX
666 Regulatory Commission Expenses
- Amortization of Rate Case Expense 0 XXXXXX XXXXXX
667 Regulatory Commission Expenses - Other 94 0 0
668 Water Resource Conservation Expense 0
670 Bad Debt Expense 140 XXXXXX XXXXXX
675 Miscellaneous Expenses 2,283 1,711 0
Total Water Utility Expenses 29,905 7,034 1,832

W-10 (a)




SYSTEM NAME: Osceola/ Lake Ajay

YEAR OF REPORT
DECEMBER 31, 2003

WATER EXPENSE ACCOUNT MATRIX

3 4 .5 .6 7 .8
WATER WATER TRANS & TRANS &
TREATMENT TREATMENT DISTRIBUTION DISTRIBUTION  CUSTOMER ADMIN
ACCT. | EXPENSES EXPENSES EXPENSES EXPENSES ACCTS & GENERAL
NO. |OPERATIONS MAINT OPERATIONS MAINT EXPENSES EXPENSES
(a) ) (9) (h) (i) ) (k)
601 5,383 1,917 234 424 465 1,026
603
0 0 0 0 0 0
1,506 536 65 119 129 299
610 XX XX XX XXXXXX XXXXXX XXXXXX 0 0
615 0 XXXXXX 0 XXXXXX 1 36
616 0 XXXXXX 0 XXXXXX 0 0
618 1,445 0 0 0 0 0
620 0 694 1 130 60 78
631 0 0 0 0 0 0
632 0 0 0 0 0 25
633 0 0 0 0 0 234
634 0 0 0 0 0 0
635 3,542 0 0 0 160 0
636 0 60 0 0 64
641 0 0 0 0 15 65
642 0 0 0 0 1 4
650 0 0 786 0 3 143
656 0 0 0 0 0 0
657 0 0 0 0 0 388
658 93 33 4 7 8 39
659 0 0 0 0 0 0
660 XXXXXX XXXXXX XXXXXX XXXXXX 0 13
666
XXXXXX XXXXXX XXXXXX XXXXXX 0 0
667 0 0 0 0 0 94
668
670 XXXXXX XXXXXX XX XX XX XXXXXX 140 0
675 0 0 0 0 218 353
11,969 3,240 1,090 680 1,199 2,861

W-10 (b)




YEAR OF REPORT
DECEMBER 31, 2003

UTILITY NAME: FLORIDA WATER SERVICES, CORP.

SYSTEM NAME: Seminole / Lake Brantley

SCHEDULE OF YEAR END WATER RATE BASE

ACCT. REF. WATER
NO. ACCOUNT NAME PAGE UTILITY
(a) (b) (c) (d)
101 Utility Plant in Service W-4(a) 211,273
lLess:
Nonused and Useful Plant (1) 0
108.1 Accumulated Depreciation W-6(b) 67,551
110.1 Accumulated Amortization 0
271 Contributions in Aid of
Construction w-7 14 525
252 Advances for Construction F-20 0
Subtotal 129,197
Additions:
Accumulated Amortization of
Contributions in Aid of Construction W-8(a) 9,912
Subtotal 139,109
Plus or Minus:
114 Acquisition Adjustments (2) F-7 0]
115 Accumulated Amortization of
Acquisition Adjustments (2) F-7 0
Working Capital Allowance (3) (2,505)
Unamortized Extraordinary Retirement
Deferred Taxes (8,881)
Regulatory Assets 2,003
Cwip 1,879
WATER RATE BASE 131,606
WATER OPERATING INCOME W-3 1,052
ACHIEVED RATE OF RETURN 0.80%
NOTES:

(1)
()

Estimated if not known

Include only those Acquisitions Adjustments that have been approved

by the Commission

Calculation consistent with last rate proceeding.

In absence of a rate proceeding, Class A utilities will use the Balance Sheet Method and
Class B utilities will use the one-eighth Operating and Maintenance Expense Method.




UTILITY NAME: FLORIDA WATER SERVICES,CORP.

SYSTEM NAME: Seminole / Lake Brantley

WATER OPERATING STATEMENT

YEAR OF REPORT
DECEMBER 31, 2003

ACCT. REF. CURRENT
NO. ACCOUNT NAME PAGE YEAR
(a) (b) (c) (d)
UTILITY OPERATING INCOME
400 Operating Revenues W-9 35,093
469 Less: Guaranteed Revenue and AFPI W-9 0
Net Operating Revenues 35,093
401 Operating Expenses W-10(a) 25,776
403  Depreciation Expense W-6(a) 5,399
Less: Amortization Of CIAC W-8(a) 447
Net Depreciation Expense 4,952
406 Amortization of Utiltiy Plant Acquisition Adjustmer F-7 0
407  Amortization Expense F-8 0
Taxes Other Than Income
408.1  Utility Regulatory Assessment Fee 1,579
408.11 Property Taxes 79
408.12 Payroll Taxes 1,299
408.13 Other Taxes and Licenses 4
Total Taxes Other Than Income 2,961
409.1  Income Taxes 744
410.1  Deferred Federal Income Taxes (373)
410.11 Deferred State Income Taxes 0
411.1  Provision for Deferred Income Taxes - Credit 0
4121  Investment Tax Credits Deferred to Future Periods 0
41211 Investment Tax Credits Restored to
Operating Income (18)
Utility Operating Expenses 34,041
Utility Operating Income 1,052
Add Back:
469  Guaranteed Revenues (and AFPI) W(9) 0
413  Income From Utility Plant Leased to Others 0
414  Gains (Losses) From Disposition of Utility Property (10,403)
420  Allowances for Funds Used During Construction 0
Total Utility Operating Income (9,351)
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UTILITY NAME: FLORIDA WATER SERVICES CORP.

SYSTEM NAME: Seminole / Lake Brantley

YEAR OF REPORT
DECEMBER 31, 2003

BASIS FOR WATER DEPRECIATION CHARGES

AVERAGE AVERAGE DEPRECIATION
SERVICE NET RATE APPLIED
ACCT. LIFE SALVAGE IN  IN PERCENT
NO. ACCOUNT NAME YEARS PERCENT (100% -d)/ c)
(a) (b) (c) (d) (e)
301/302 Organization Costs/Franchises 40 ---- 2.500%
304 Structures and Improvements 33 ---- 3.030%
305 Collecting and Impounding Reservoirs 50 ---- 2.000%
306 Lake, River and Other Intakes 40 ---- 2.500%
307 Wells and Springs 30 ---- 3.333%
308 Infiltration Galleries and Tunnels 40 ---- 2.500%
309 Supply Mains 35 ---- 2.857%
310 Power Generation Equipment 20 ---- 5.000%
311 Pumping Equipment 20 ---- 5.000%
320 Water Treatment Equipment 22 ---- 4.545%
330 Distribution Reservoirs and Standpipes 37 ---- 2.703%
331 Transmission and Distribution Mains 43 ---- 2.326%
333 Services 40 ---- 2.500%
334 Meters and Meter Installations 20 ---- 5.000%
335 Hydrants 45 ---- 2.222%
336 Backflow Prevention Devices 43 ---- 2.326%
339 Other Plant and Miscellaneous Equipmer 25 ---- 4.000%
340 Office Furniture and Equip 15/6 ---- 6.670/16.670%
341 Transportation Equipment 6 ---- 16.667%
342 Stores Equipment 18 ---- 5.556%
343 Tools, Shop and Garage Equip. 16 ---- 6.250%
344 Laboratory Equipment 15 ---- 6.667%
345 Power Operated Equipment 12 ---- 8.333%
346 Communication Equipment 10 .- 10.000%
347 Miscellaneous Equipment 15 ---- 6.667%
348 Other Tangible Plant 10 ---- 10.000%
Water Plant Composite Depreciation Rate *

*

If depreciation rates prescribed by this Commission are on a total composite basis,

entries should be made on this line only.
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