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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Application for a rate increase ) 
in natural gas operations by FLORIDA ) 

DOCKET NO. 900151-GU 
ORDER NO. 235 16 

PUBLIC UTILITIES COMPANY. ) ISSUED : 9-19-90 ________________________ ) 

The following Commissioners participated 
disposition o! this matler: 

MICHAEL McK. WILSON , Chairman 
THOMAS M. BEARD 

BETTY EASLEY 
GERALD L. GUNTER 

FRANK S. MESSERSMITH 

~~~ ORDER SUSPENDING PROPOSED PERMANENT 
BATE5_AND_AUTHORIZING INTERIM !NCR~ 

BY THE COMMISSION: 

in the 

NOTICE is hereby given by the Florida Public Service 
Commission that the action discussed herein is preliminary in 
nature and wi 11 become fi na 1 unless a person whose interests 
are adversely affected files a petition for a formal 
proceeding , pursuant to Rule 25-22.029 , Florida Administrative 
Code. 

On July 2 , 1990, Florida Public Utili ties Company 
requested an increase in 1ts permanent rates and c harges for 
its natural gas operations . Such an increase would allow the 
Company lo ea[n an overall rate of return of approximately 
9. 06\ , or a 14. 50\ return on equity . The Company also filed a 
sepa rate petition in accordance with Section 366.071, Florida 
Statutes, requesting interim relief. 

Section 366 . 06(3), Florida Statutes, imposes an 
affirmative obligation upon this Commission to decide within 
sixty (60) days of fil 1 ng whether to withhold consent to all or 
part of a utility's proposed permanent rate increase. If the 
Commission withholds consent to the implementation of the new 
rate schedules , it must deliver to the utili ty a reason or 
written statement of good cause for withholdi ng consent. 

Upon review of the petition and the rate increases 
pro posed therein , we find that the proposed rate schedules must 
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be s uspended pending the outcome of a formal hearing. We deem 
it necessary to withhold consent to the operation of the new 
r~te schedules , to require further r e view of the underlying 
da t a and ca leu lations and to require additional support and 
information in proceedings to be held in this docket . 

The Company has requested an interim test year rate base 
of $19,779,782. We find that he appropriate interim est year 
rate base id $19 I 912,427. Discussed below are the adjus ments 
made to properly state the appropriate interim test y . ar rate 
base of $19~9 12 .4 27. {Attac hme nt 1). 

Adiustment 1: Allocation of Common Plant - The Company 
made an adjustment of $962,602 allocating a portion of common 

I 

plant costs to nonutility operations. Staff agrees with this I 
ad j ustme nt. 

Adjustment 2: Accumulated Depreci ation of Common Plant -
The Company made an adjustment of $439,999 for the accumulated 
depreciation associated with common plant in Adjustment 1. 
Staff agrees with this adjustment. 

Adjystment 3: Working Capital The Company included 
negative working capital of $135,645 in its calculation of rate 
base. Staff, i n accordance with past Commission policy, has 
ad j usted working capital to zero. 

Qocratiog Income 

The Company has r equested an inte rim test year net 
ope r ating income of $1 , 167,872. We f ind that this is 
appropriate. Discussed below are the Company ' s adjustments 
used to determine net operating income of $1,1671 R72. Staff 
agrees that all of the adjustments are approp riate. 

A~justment 4: Fuel Revenue Adjustment The Company 
eliminat d the impact of fuel r e venues of $15,279,211, gas 
co!. ts of $15,136,981, and related taxes of $160,03 2 . Staff 
accepts the Company's adjustment since fuel related items are I 
examined in separate Purchased Gas Recovery Clause proceedings. 
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Adiustment 5: Nonutility Propane Sales The Company 
r educed operating revenues by $75,782 to remove the mark up on 
propane purchased by FPUC and sold to its LP affiliate , 
Flo-Gas . Staff agrees that nonutility revenues should be 
removed from the regulated entity ' s calcu lation of net 
ope rating income . 

Adjustment 6 : Gas Used by the Company The Company 
increased expenses by $22,316 for the cost of natural gas used 
by the Company. Staff &grees that it is appropriate to add 
back the cost of Company used gas since the total cost of 
purchased gas was removed in adjustment 5, above . 

Adjustment 7: Odorant Expenses - Odorant is bouqht in bulk 
quantities every few years. Since odorant was purchased during 
the his to ric base year, the Company decreased expenses $12, 24 9 
to reflect only the cost of odorant used in the hi storic base 
yea r. Staff agrees with this adjustment. 

Adjustment B: Uncollectible Accounts The Company 
adjusted uncollec tible accounts expense by $6,748 to bring the 
expense down to the level determined using the average charge 
of f rate from the past three calendar years. Staff agrees that 
such an adjustment is appropriate . 

Ad,iustment 9: 
adjustment r emovi ng 
LP operations from 
lhat these expenses 

N_onuti l i ty Expenses - The Company made an 
nonutility expenses of $20,077 relating to 
utility net operating income . Staff agrees 
should be removed . 

~0: Undistributed Payroll Each year, the 
Company makes an adjustmenl to accrue undistributed payroll as 
of December 31 . The 12/31/88 adjustment contained an er ror 
that was aajusted during 1989. Consequently, the historic base 
year contained a credit of $11, 200 applicable to the prior 
year's payroll expenses . Staff agrees with the Company ' s 
adjuslmcnt increasing historic base year e xpe nses to remove the 
e ff ec t of the credit. 

Adjustment 11: FERC Regulatory Expense In 1989, the 
Company incurred larger than normal regulatory expenses as an 
inlervenor in various filings of Florida Gas Transmission 
Company before the Federal Energy Regulatory Commission 
(FERC) . The Company, estimating that about one third of the 
expense would be rccu r ring, made an adjustment r educing 

t. 1 5 
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historic base yea r expenses by $85 I 703. Sta £ f agrees with the 
removal of the nonrecurring portion of this expense . 

Ad...il.Js..t.men 12: Depreciation Study Expense - The Company 
increased expenses by $21400 for one fift h of the cost of 
preparing the Commission required depreciation study . This 
adjustment is in keepi ng with Commission policy lo allow 
utilities to amortize the cost of depreciation studies over 
five years. 

Adiustment 13 : System Mapping Expense The Company 
removed $12,900 f or s ystem mapping from historic base year 
expenses . The mapping o f Sanford ' s piping system , completed in 
1989 1 is not a recurring expense. Staff agrees with t h i s 
ad) us lme nt. 

Aaj~ent 14: Merchandise Advertising The Company 
removed merchandise advertising expenses of $4 ,531 fr om t he 
historic base yea r N.O.I . Staff agrees with this adjustment . 

I 

~~; Ware house Roof Repairs - The Company made a I 
$8~682 adjustme nt reduc ing historic base year e xpenses fo r 
nonrecurring roo f repairs lo the West Palm Beac h warehouse . 
Staf f agrees wiLh this adjustmen t . 

Adiustmont 16: Correction of Depreciation Computation -
The Company made an adjustment to correct a $4 1776 error found 
i n the amount of depreciation expeno;e. Staff agrees with this 
ad j ustment. 

Adius~ 17: Nonregulated pepreciation Exoense 
Depreciation e xpe nse of $271321 relating to nonutility common 
plant was r emoved from historic base year expenses. St aff 
agrees with th~ Company' s adjustment . 

Adjus me.Jl.t ....lB.; .Ji2nutihtY Property Ta~.s - Pro pe rty taxes 
on the nonutil ity portion of the general office as well as on 
the LP and merchandise plant were removed f r om histor i c base 
year expenses. Staff agrees wi th the Company ' s adj us t ment. 

Adjustment 19: Prior Year Emergency Excise Taxes - At the 
e nd of each calendar year, the Company accrues e xpenses fo r the 
amount of estimated taxes. Differ ences between estimated and 
actua 1 taxes are booked in the following year. During 1989 I 
lhe Company had booked a $1 ~ 487 credit for the diffe re nce 

I 
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between emergency excise taxes estimated at 12/31/88 and the 
amount actually paid during 1989. The Company made a 

ubscquent adjustment of $1,487 to remove the effect of the 
credit from histo ric base year expenses. Staff agrees wi th 
this adjustment. 

Adius~ent_zO: Prior Yea r federal Income Taxes - In 1989, 
the Company booked a debit of $9 6, 955 to recognize add i tiona 1 
Cede r a 1 income tax expense applicable to 1988 operations. To 
reflect only the federal income tax e xpense applicable to the 
historic base year, the Company made an adjustment decreasi ng 
the expense by $96,955 . Staff agrees with this adjustment. 

Adiustment 21: federal Income Tax Interest SynrhJo nization 
The Company increased federal income taxes by $14,290 to 

provide for t he tax e ffect of the difference between interest 
deductible on the tax return and interes t deducti b le for 
regulatory purposes. Staff notes that the Company made a minor 
er ror in c alcula t ing the amount of utility adjusted interest. 
Howe ver, the impact on the historic base y ea r N.O.I. is 
nc..g 1 ig i ble. The refore, Staff agrees with the Company ' s 
adjustment . 

Adjustme nt 22 : Tax Effect of Adjustments on federal Income 
I.,ax- The Company increase d fed e ral income taxes by $37,123 for 
the effect of the above adjustments on historic base year 
N.O.I .. Staff agrees with this adjustment. 

Adiu=itment 23: Prior Year State Income Taxes - In 1989, 
the Company booked a debit of $3,807 for additional state 
income tax e xpense applicable to 1988 operations . To reflect 
only the state income tax expense applicable to the historic 
base year, the Compa ny made an adjustment decreasing the 
e x pense by $3,807. Staff agrees with this adjustment . 

Adjustment 24 : S.t_ate Income Tax Intere st Syncronization -
The Company increased state income taxes by $2,44 6 to pro v ide 
f or the tax effect of the difference between interest 
deductible on the lax return and interest deduct ible for 
r egulato ry purposes. Staff notes that the Company made a minor 
etro r in calculating the amount of utility adjusted interes t. 
Howe ve r, the impact on the historic base year N.O.I. is 
neg ligible . Therefore, Staff agrees with the Company's 
adjustment. 
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Adjustment 25: Tax _Effect of Aboyc Adjustments on St a te 
~orne Tax - The Company increased state income taxes by $6,3 55 
f n the effect of the above adjustments on hi storic base year 
N.O.I. Staff agrees with this adjustment . 

Adjustment 26 i Prior Year Adjustment of Deferred Federal 
J~ome Taxes The Company made an adjustment of $4 3 , 717 
i ncreasing deferred federal income taxes to remove the effect 
o ! 1988 taxes from the hi storic base year. Staff agrees with 
lhi s adjustme nt. 

Adjustment 27; Prior Ye ar Adjustment of Deferred State 
lnkQID~ Iaxes The Company made an adjustment ot $14,3 03 
i nc reasing deferred state income taxes to r emove the effe~t of 
1988 taxes from the historic base year. Staff agree~ with this 
adj us tment. 

Ra.te o f Re turn 

The Company has requested an interim return on equi t}· of I 
13.50\ and an overall rate of return of 8.98\. We find that 
the appropriate rates of return on equity and overall rate of 
r e turn for purposes of determining the interim increase are 
13 .50\ and 8.92\, respectively. 

We find that the Company did not fully take into account 
Tre asury Stock in its consolidated capita 1 structure when it 
allocated investor- supplied sources of capital to the Gas 
Operations Division. We have made an adjustment wh ich had the 
effec t of allocating the investor-supplied sou r ces of capital 
at the Gas Operations Division in the same proportional amounts 
which exist in the Company's consolidated capital structure . 

In addit ion, we have made specific adjustments to the 
Common Equity, Preferred Equity, and Short- term Debt balances 
l o exclude the effect of the Company's reacquisition of 
$410,000 of 4.75\ preferred stock. This adjustment i s 
consistent with the action we took in the last rate case (Order 
No . 16195, Docket No. 850172- GU). 

Finally, the Company made a pro 
t o the investor- supplied sources of 
was made to reconcile the capital 
a f t o r the r emoval of under- recove ry 

rata adjustment 
capital . The 

structure with 
of natural gas 

of $70,886 
adjustment 
rate base 

from the 

I 
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ba 1 a nco sheet. However, the Bureau of Gas made an adjustment 
o f $135 ,645 to bring the negative working capital balance to 
zero. Staff made a pro rata adjustment for the net amount of 
$64,759 across all sources o( capital to reconcile the capital 
st ructure wi h rate base. 

Attachment 3, Page 1 of 2, details Staff's positio n and 
Attachme nt 3, Page 2 of 2, details the Company's position . 

Jnt.e.t.im. .Rg 1 i <U 

The Company requested $997,055 in interim relief r or the 
h1storic base yea r ended 12/31/89. This would have allowed the 
Company to earn an overall rate of return of 8.98\. Based on 
lho previously discussed adjustments, we have has determined 
the interim rate base to be $19,912,427 (Attachment 1) and the 
ncl operating income to be $1,167,872 (Attachment 2). Applying 
a 8.92\ o verall rat~ of return (Attachment 3) results in a 
r e ve nue deficiency of $997,437. In compliance with Commission 
p ..> licy, the revenue deficiency of $997,437 is reduced to the 
deficiency requested by the Company of $977,055 (Attachment 5). 

All~ tion o( Interim Increase 

In accordanc with Rule 25-7.040, Florida Administrative 
Code, any interim autho rized should be applied uniformly across 
t ho board to a 11 rate classes ' base rates e xclusive of fuel 
c o st and collected on a cents - per- therm basis, as shown on 
A tachmcnt 6. 

The interim rates should be made effective for all meter 
r eadi ngs taken on o r after thirty days from the date of the 
vole and decis1on herein. 

The Company 1s required to give appropriate notice to 
customers commencing with the first bill for se~vice which 
reflects the increase authorized herein, explaining the nature, 
purpose and effect of the increase. A copy of the notice 
should be submitted to the Bureau of Gas Regulation for 
approval prior to its use. 

The interim rate 
Utilities Compa ny shall 

increases granted the 
be collected subject 

Florida Public 
to refund, with 
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interest, and the refund (including interest) s ha l l be 
guaranteed by an appropriate co rpora t e undertaking to be filed 
by ho utility. 

Based on the foregoing , it is 

ORDERED by the Florida Public Service Commission that 
consent to the rate schedules fil ed by the Florida Public 
Utilities Company on July 2 , 1990, requesting a perma nent rate 
incr ase of $1 9 ,779,782 is withheld, and the rate schedules are 
s usp nded pending further o rder of this Commission . It is 
further 

ORDERED Lhat the additional revenues approved in this 
Order shall be collected subject to the refund, wi~h 1nterest, 
and the Company shall Cile a co rporate undertaking guaranteeing 
the refunds (including inte rest ). It is further 

ORDERED that the i nterim rates approved by this Orde r 

I 

shall be effective for meter readings taken on o r after I 
Seplember 27 , 1990. It is further 

ORDERED that Florida Public Utilities Company provide each 
custome r with notice of the i nte r im award and that such notice 
shall first be approved by the Division of Electric and Ga s of 
lhe Florida Public Service Commission and s hal l accompany the 
firsl bill which reflects the interim increase. 

By ORDER of the Florida Public Service Commission, 
this ~ day of SEPTEMBER 1990 

Reporting 

( S E A L ) 

RVE:s i (8029L 

I 
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NO~E Qf: FURTHER PROCE£DINGS OR JUDICIAL REVIEW 

The Florida Public Service Commission is required by 
Section 120.59 (4), Florida Statutes, to notify parties of any 
administrative hearing or judicial review of Commission orders 
t hat is ava ila ble under Sections 120.57 or 120 . 68, Florida 
S tatutes, as well as the procedures and time limits that 
a pply. This notice should not be construed to mean all 
r equests Cor an administrative hearing or judicial review will 
be grante d or r e sult in the relief sought. 

Any party adve r s ely affected by the Commission ' s final 
ac tion in this matter may request: 1) reconsideration of the 
dec ision by filing a motion for reconsideration with the 
Directo r, Division of Records and Reporting within fifteen (15) 
days of the issuance of this order in the form prescribed by 
Rule 2 5- 22.0 60, Florida Administrative Code ; or 2) judicial 
rev i ew by the Florida Supreme Court in the case of an electric , 
g as or telephone utility or the First District Court o f Appeal 
1n the case of a water or sewer utility by filing a notice of 
a ppeal with the Director, Division of Records and Reporting and 
f i 1 ing a copy of the notice of appea 1 and the filing fee with 
t he appropriate court. This !iling must be completed within 
thirty (30) days after the issuance of this order , pursuant to 
Rule 9.110, Florida Rules of Appellate Procedure. The notice 
o f appeal must be in the form specified in Rule 9.900(a), 
F l o rida Rules of Appellate Procedure. 
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Atlachmont 1 

DOCKET NO. 900151-GU August 28 , ... I 
COMPARATIVE AVERAGE RATE BASES Interim 

TYE 1 2131/89 

COMPANY STAFF 

ADJ TOTAL JURIS. CO~PANY JURIS ADJ. 

NO PER BOOKS ADJUST ADJUSTED ADJUST. JURIS. 

Ullht I 11nt 
1 Plnnl 1n Scrv1CC' $?8.993.764 ($962.60?.) 

Common Pl:tnt Allocated $671,945 

Acqu•:>•llon Ad1U5tmcnt $303,400 

Constructum Work In Progrcs-. $949,440 

Total P:nnt S30. 1n .7o8 ($962.60?) $29,208,106 so $:>9.208. 106 - -==- =--

D!>duct•ons 
?. Accum Dcpr t. Amort - Utahty Plant $8.813,676 ($439.999) 

Ac com O«:'pr Common P13nt $301,275 

Accum Amort ACQUI!>IIIOil Adl $296,997 

Cu::aonh r Ad·1,tnCt'S lor Con:otruc11on $323.730 

Tot,al Ocduc t•on~ S9.73S.Gl8 ($439.999) $9.?.95.679 so $9.295.679 I Net Plant $?.0.442,030 ($529,603) $ 19,912,4?7 so $ 19.912,427 

Allownnc~ for Work•!!!] Cn.mtal 

3 llnl.tncc Sh• •·I 1.1l'lhod ($13.->.64~) so ($1 35.6~!.>) St 35.645 so 
Total naw 0.1 .. ~ $20,306,385 ($529.603) s 19.776.782 $135 645 $ 19.912,;:;>; 

= 

I 
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COMPARATIVE NOis Interim 

TYE 12131/89 

COMPANY STAFF 

ADJ COMPANY ADJUSTED 

!iQ PER BOOKS ADJUST. ADJUS T. ADJUSTS. JURIS. 

Operaung Revenues: $23,574,072 

4 ruel Hcvcouo AdJUStment ($15,279,211) 

5 Remove Propane Sales ($75,782) 

Totals $?3.574,07?. ($15,354 .993) $8,219,079 so $8.219,079 
==-- ......----"""" -=--= 

Opor .. wng Expenses· $20.547,420 

4 Rcmow Co:.t of Gas (S I !." ,136.981) 

G Add Cost of Co Usc Gas $22,316 

7 Odorant Expense ($ 12,249) 

8 Uncollcct•blo Accounl s ($6,748) 

9 Remove Nonutthty LP Exp ($?0,077) 

10 Undestnbutcd Payroll $11 .200 

t1 r EAC Regulatory Expense (S8a,703) 

12 Deprcc•atton Stu1y Exp $2,400 

13 Systorn MOr>1' "'9 CxfY'n:>n {$12.900) 

I" Merchandtso Advcntstng ($4,531) 

15 War<>hnusc Roof Repatrs (S8,682) -----
Totals $20,547,•120 ($15,251,955) $5,295,465 so $5.295.465 .....,.. -===-

Dcprccta eon and Amortmwon: $97 1.870 

16 Correct Dcprcc.tJtton Computatton ($4,776) 

17 r JontCC)ulated DcprCCI:l(tOn Exp_.- ($27,321) 

Totals $971,870 ($~2.097) $939,773 so $939.773 
-

Taxes Other Than Income. $933.525 

4 Rcmov<> rucl Related Taxes (S I 60.032) 

18 Nonullhty Property Taxes ($27.937) 

13 AdJuSt [mcrg'!ncy Exciso Tax $1.487 

Totnlr, S933.525 ($1 86.48?) $747.0-13 so $747.043 

r vder tl lnconu• Ta•l1'0' (S6G.544) 

20 Pr•or Yv1r Ad1u ~.tmt>n1 (S9G.955) 

?. t lntCil!' 1 Syncronllal ton s 14 .?.90 

2? Tax f:llt'l..l or AhOY<' /\dJU';IIlll'nt:. $37. 1:>3 

To1n1s (SGG.S 1·1) (S4!J.542) (S 11 2.086) so (S I I ? OSi:il 

I 
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TYE 12131/89 

COMPANY STAFF 

ADJ COMPANY AOJUSTED 

NO PER BOOKS ADJUST. ADJUST. ADJUSTS. JURIS. 

State Income Taxe5: ($23,71 2) 

23 Pnor Year AdJUStment ($3,807) 

24 Interest Syncronizatton $2,446 

25 Tax Eftect o f Above AdJU5tmonts . . $6,355 

Totals $4,994 ($1 8.7 18) so {$18,718) 
-= 

Deterred Income Taxes: 

Federal $ 159,474 

26 Prtor Year AdJuStment $43,717 

St'ltC $20,876 

27 Prtor Year AdJustment $ 14,303 

Totals $180,350 $58,020 $238,370 so S238,370 

I ........::::: 

lnv strncnt T JX Cred•t: ($36,640) so 
-- -

Totnls (S38,640) so (S38.640) so (S38.6il0) 

Total Opcratang Expenses $22.504 ,269 JS 1 5,453,062) $7,05 1,207 so S7,051,?07 

Nt•t Opura11nq Income $ 1,069,803 S98.069 $ 1,167.872 so Sl.167.872 
= ==-

I 
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ff'VC GAS Of'CAA llOtlS 

I 
OOOCCT uo. eoot S t..CU 

oo::rr or CAPf't ~ • ll M()tffi I AYO\ACC 

TCrfYl.NI Cf«OCD 11121/'III, IHTO"'U 

~/If-f" f '()$1'1l()H 

IINCSTOR ~ "" "" CAI'O'~ O()t.f/'AUY CAI'fr~ COST WOGII1'8> 
(X)Mf'OHCI{T nuuo AQNST'O) svconc f'OO IV. fA AOJVST'B) 1'\ATIO flATC COST 

COUMOI' COUfTY 5.~.405 !o,SIQ,1C2 (9G,IIO'J) 17,()')4 s~.2!10 OUST 13,50 :s..nsa 

I"'CC t.)'V\0:) l :OUilY :tlll,.lG7 Zl2..22S t SS,IIG 1,2U :»4,7• 9 0019$ • n. 0~2 

l OtK: ll '"" ()(01 7,700 'JOO 7.&<0G2f. 0 2S~ 1,n6,44l 03$80 :)70 3.7'!)49 

:;uORr rvw cxnr c(,1.0l• •GZ.2S3 ('5t,l01) l .l\& cto.ees 0 020G ll<t 01~ 

CIJ!; H)oAtfiiX.J'()'JI S t ,234.SOO 1,734,SOO 0 • .018 1,2l4,!olc; ooc.n a.·~ O!UG2 

O(f ClllltD It t TAXL.. l,S.GI 100 3,!Ail,100 0 l l,fjt9 l.S17.71') 0 17'.)4 000 O$)JOO 

l ...XCI '()fn; - n:no C0$1' 40.119 lt',l11 0 133 •o.-s1 0~1 0 00 00000 

TAX Cl .Llf1'!> • WT0 cxr.T W..S,£.~ ~5.6~ 0 3.118 9Sil,813 00442 II IS 053G"J 

lOT AI I!) ... TGQ 1t.&<T r,c.e 0 G-<,7S? I!J,9 t2.,clT I 0000 - 11~721 

CO$T lVI n r O'lllC 

I 
... "" CN'HAI cosr \'1\.ICJ nco 

COt•l't IUH A.OJV!:llO IV.llO rv.n: COST 

cr ........ Ot~ c ou.rv !i.SG? 290 Oot068 13.SO , 1918 

I'JUI {flO\ l)!oiO..: )'\: 1<') 0 O?tl~ .. 1".1 0 1310 

lOft\, 11 lUI ucur 1,11- •81 0 :.r,a ') 78 s $19~ -- -
TOTAl ll.GJ!l '>lt I 0000 " ••al 

I 
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R"UC GAS OP6'All0NS 

I C>C>O<ET' NO. 900151 -GU 

COST 01" CAPfT IU. - t 3 MONnf Avav.GE 

TESTYEAAENoe:> 1 213118S. It~ 

C()6.4PANY POStnON 

ADJUSTMENTS "' "' CAPfTAt COt.H'ANY COST WElGHTE.O 

COMPON6NT f1UNG SPC~C POORATA AOJUSTED RAllO RATE COST 

COMMON OUITY 5.~8.405 0 (28.48G) 5.619.919 02&42 13.50 3.6363 

POCI UlflCO l"OUITY 238.361 0 (1.20?) 237.165 0.0 120 4.75 0".0570 

L Ot~G-rent-A oan 7.700.900 0 (38.838) 7.662.062 0.3874 9 .78 3 .7890 

SHOAf-TLAM OCOT .C67.87.t 0 (2.360) 465.514 0.0235 9.41 0.2215 

CUS TOMeR OS'OSITS 1.2.34.S08 0 0 1.234.508 0 .0624 8 ·6 0 .5281 

OLn:nnLO UICOI-..4L l AXLS 3.561.100 0 0 3.561.100 01801 000 0 .0000 

TAX Cfl(OITS- 7LR0 COST 40.819 0 0 40.819 0002 1 c.oo 0.0000 

I AJ( Cr\£ 01 IS v.rro cos r 955.C9S 0 0 9S5.G95 0 0483 11.24 0.5432 I 
T01AL 19.&117.668 0 (70.8e6) 19.776.782 1.0000 8.9750 

cos r HA Tt: ron 11 c· 
% % 

CAPITAl. COST WEIGIIl 0 

COMPOI~l til AOJUSTI O RAllO RATe COSl 

COMMOillOUIIY 5.619.919 0 4157 13 50 5 G120 

Pit( n 1\nt 0 ~TOCK ?37. 165 0 0175 4 75 0 0833 

/.6~2.062 0 5GG8 9 18 s 5429 - ---
TOTAl 1 3.5t9. t<~G I 0000 11 2Ji\2 
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DOCKET NO . 9001 5 1-GU 
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Dgscrtp tion 

Rcvcnu Rcqu1rement 

Gro5s Rccc1pts Tax Ante 

Rcgolatory Assessment Fcc 

Bad Debt nate 

Not Bctorc Income Taxes 

State Income Tax Rate 

State Income Tax 

I
Net Belorc Federal lncomo Tax 

cdcral Income Tax Rate 

Feder .. 1 Income Tax 

Revenue c),pans•on Factor 

Net Opcrarmo lnc.ome Mulltphcr 

I 

c 
Aorlda Public Utilities Company 
DOCket No. 900151-GU 
Net Operating Income Multiplier 
TYE 12/31/89 

100.0000% 

1.5000% 

0.3750% 

0.3410o/o 

97.7840% 

5.5000% 

5.3781 % 

92A059% 

34.0000% 

3 1.41 80% 

GO 9879% 

1.6397 = -

Attachment 4 
August28, 1990 
Interim 

.. ·· : 

42 7 



428 c 
ORDER NO . 235 16 
DOCKET NO . 900151-GU 
PAGE 16 

Aorida Public Utilltlos Company 
OoclcOI No. 900151-GU 
Comparatlvo Ooficlcncy Calculations 
TYE 12/31/89 

Com pan~ 

Rate Base (Average) $19.nG,782 

R" to ol R<:wrn X 8.9800% 

ReqUired N 0 I. $1 ,775,955 -.. · . 
Opcmt•ng Revenues $8.219.079 

Opcrat•ng Cxpcnses· 

Operation and Malntcnanco $5,295.465 

Ocprccrollon and Amon..uulon s939.n 3 

Taxes Other Than Income Taxes $747,043 

Currcntlncomu Taxcs-rcdcral $11 2.086 

-State $1 8,718 

Deferred Income Taxes S238.370 

lnvl'stmc-nt Tax Cr dtt $38.640 

Total Operating Expcn!lcs $7,051.207 -- --
AChiCVCd N 0 I $1,167.87:> 

N 0 .1. Ocltc•cncy (Rcqu•rcd - Aclt•cv·~ $608.083 

N 0 I Mult•plrcr X 1 639670 

Ruv nuc lrtcrc.tr.•• S!>97 .055 

Adjust to Comp.tny nnquc!'>l Sec Note 

Revenue lncrcaSf! 

X 

X 

Not•• Stall'-; c.tlcul,w on, tt~~.ullcd 111 .t :>hqhtly II•OIIN revenue u1crn:-.sc 

lfow••n•r. Comnw.•on pohcy •'flO "'""'no orc.ttc• rd•l!f th Jll rc•qucst~d 

hr thu Cuusp.tny Thc! chllcH 11r.c. an tlw, c.v;c, •:> llllm.llt!ll,tl 

c 
Attachment 5 
August 28. 1990 
Interim 

Stair 
$19,912,427 

8.9200% 
s1.nG,l88 

$8,219,079 

$5,295,465 

$939,773 

$747,043 

$11 2.086 
$18,718 

$238.370 

$38.6110 

S7 ,051 .:>07 
$ 1, 167,872 

$608.3 16 

1.639670 
$997.438 

(S383) 
S997,055 

I 

I 

I 
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ORDSRNO. 23516 FLORIDA PUBUC tTTU.ITIES ATTACHMENT 6 

DocK.ai NO. 9001St..OU OOST OP SERVlCI! SUMMARY 

PA.Cn 19 ItA Tl! OOiWJ' A.ai:SOtf 

I ,!ATB ~IEDU!&; COMMERClAL 

lNfERrM 

PR&'\F..HT RATES PROPOSED RATES 

~Qo!Z:! 
a...-cr O..!J:! 

GOO GOO 

r..,!EJ:o..!z::!; r._!ll Ou!J:! 

~~ lloo6iooc • • : c;mU . ' nq~ 13Ad~ ccau 

!!!!-• ~ 
, . 

~ ~ 

0 0 0 0 0 0 

0 N/A. 22.147 0 N/A 2G 011 

OAS COST constnrf'llM nti'JtM USAOTJ INCiti;Mt,rr 
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ORDCRNO. 23~ 1 6 @ PLORJDA PUDUC t1I1UI1ES . J AlTACIIMENT 6 

ooc::xBT NO. 900 lS l.OU COST OP S£RV1C5 SUMMARY 

PA06 20 aA TIS OQI.(PAUSQt( 

MIB~HiQllYi; INTERRUPTIDLE I 
lNTERlM 

PRr~F.NT RA TF.S PROPOSED RATF.S 
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ORDER NO. 2)516 c FLORIDA PUBUC UTfiJTIES AlTACMMENT 6 
433 

tiooarr NO. 900lSI-GU COST OF SBRVICB SUMMARY 

PAOfr 21 ItA 111 OOMJ'AJI.D()tf 
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ORDER NO . 23::116 . . 
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