lT ' TRADEWINDS UTILITIES, INC.
w P.O. Box 5220
Ocala, FL 32678-5220 )
RECEIVED

Ree .

(904) 6224949
0CT 19 1990

Fla. Public Service Commissicn
Divigion of Water and Suver

October 18, 1990

Div of Records and Reporting
Florida Public Service Commission

101 E. Gaines Street
Tallahassee, F1 32399 RE: Docket No. 8680184-PU

Order No. 23541

Dear Sir,

Per Order No. 23541, Docket No. B860184-PU, page O paragraph
heading "“Retention of Gross-up/Reguirement of Pre-approval”, and
page 26, paragraph 5, Tradewinds Utilities, Inc. hereby submits
documentation to the Florida Public Service Commission for the
purpose of retaining the:Gross-Up in the Utilities Tariff.

Enclosed please find the Income Statements for the years 1983
through 1988. A summary of the Revenues, Operating Expenses and
Depreciation using a "Used and Useful" factor of 39X for Water
Treatment Plant, 100X for distribution mains, 55% for Wastewater
Treatment Plant and 100X for Collection and Distribution Mains,
and 100X for CIAC shows a positive net income for the operating

years in the amount of $83,488.

Tradewinds Utilities, Inc. therefore submits that the “Above The
Line” tax liability exists. The “"Below The Line"” results have
created a NOL and if the Utility is allowed to retain the
Grosse-Up, the Utility will have—- the necessary funds for
Expansion, Income Tax Liability and Operating Revenues.

The Utility has requested additional funding from it°s primary
lender and has been refused due to the continuing NOL. For the
Utility to request funding for.tax liability purposes would

result in an automatic rejection.

Your consideration of this request is appreciated.

Charles de
President
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W/8
1983 W 3179
S 15662
1984 W 31545
8 20185
1985 W 43896
S 31388
19868 W 45536
§ 38111
1987 W 46280
§ 37950
1988 W 48129
S 45852
1889 W 51202
S 54370
TOTAL W 288777
8§ 227428

TRADEWINDS UTILITIES, INC.
USED AND USEFUL ANALYSIS BY YEAR
FOR GROSS-UP RE-CERTIFICATION
YEAR REVENUE - OPER DEPRE CIAC TAXES  NET

EXPp 39/55% 100% 39/55% INCOME
3903 788 ( 918) 31 ( 627)
4596 2954 ( 2828) 21 ( 3183)

23762 2259 ( 4317) 739 8102
18837 €245 ( B480) 683 2910
40493 3904 ( 5102) 238 4385
28584 3245 ( B8480) 698 4341
34823 5169 ( 8081) 292 13303
30245 10070 (13053) 476 8373
33854 ‘86226 ( 6804) 530 12484
34581 12310 (11947) 425 2581
34477 8226 ( B8714) 769 15371
37460 12310 (16994) 3584 9492
42938 62268 ( 7117) 2828 6329
50837 12310 (12352) 4128 ( 353)
214250 31828 ( 41051) 5423 59327
204940 62444 ( 74132) 10015 24161

SUMMARY OF OPERATIONS

REVENUE:
LESS:

- OPERATIONS
DEPRECIATION
CIAC AMORT
TAXES

NET INCOME

FROM 1983 THRU-'1989:
497,205

419,190
94,272 -~

(115,183)
15,438




TRADEWINDS UTILITIES, INC.
USED AND USEFUL ANALYSIS BY YEAR
FOR GROSS-UP RE-CERTIFICATION

YEAR REVENUE - OPER DEPRE CIAC TAXES NET
w/s EXp 38/55% 100% 39/55% INCOME
1983 W 3179 3803 788 ( 9818) 31 ( 627)
S 1662 4596 2054 ( 2828) 21 ( 3183)
1984 W 31545 23762 3259 ( 4317) 1739 8102
& 20195 18837 8245 ( 3480) 683 2910
1985 W 43896 40493 3904 ( 5102) 238 4365
S 31388 28584 6245 ( B8480) 698 4341
1986 W 45536 34823 5189 ( B0B1) 292 13303
§ 36111 30245 10070 (13053) 476 8373
1987 W 46290 33854 ‘6226 ( 6804) 530 12484
S 37950 34581 12310 (11947) 425 2581
1988 W 48129 34477 6226 ( B8714) 769 15371
S 45852 37460 12310 (16994) 3584 9482
1989 W 51202 42938 6226 ( 7117) 2828 6329
S 54370 50837 12310 (12352) 4128 ( 353)
TOTAL W 269777 214250 31828 ( 41051) 5423 59327
S 227428 204940 62444 ( 74132) 10015 24161

SUMMARY OF OPERATIONS

REVENUE:
LESS:
OPERATIONS
DEPRECIATION
CIAC AMORT
TAXES

NET INCOME

FROM 1983 THRU-1889:
487,205

419,190

84,272
(115,183)

15,438

- -



Trad:winds Utilities, Inc

TILITY NAE:
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INCOME STATEMENT
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DECEMBER 31, 1997

T YeAR OF

UTILITIES, INC
|| UTILITY NAME: TRADEWINDS :
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Interest Expense

INCOME STATEMENT /7S

Cross Revenue!

Residential

Multiple Dwellinmg

Commercial
Fire Service

Other (specify)
Total Cross Revenus

Operation and Maintenance Expenss

Deprecistion Expense

Amortization Expense -
Taxes Other Than Income_______ |
Income Taxes

- Total Operating Expease_

Operating Income

Other Income (specify)
Interest Income

Other Income Deductions (mu;j

Amortization of debt discount

expense

Ref, |

_'!I.h!_mp Sever Total Compas
43,896.04 [31,388.42 75,284.46

—'l

F- T
43 896.04 [31,388.42 75,284.46

W-2/8-2 69.077.67

W=3(b) -

8-3(b) 17,583.41
| (5102.71) [(8480,42) 0158000

r-9 603, 50 71 1873.21

r-9

Net Income (Loss)

280,00 0.00 55000
. |
&

172,32 316,95 21
820, 43,917.28

(21,939.93)

(21,183.34)
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INCOME STATEMENT [T7%y
Ref.
J Page Nol Water Sever Other otal Company
Gross Revenue:
Residential Ll 2o p9gl, w8 | 71,090 0 |,

Multiple Dwelling

Commercial

Fire Service

Other (specify)

Total Gross Revenue

Operation and Maintenance Expense

Depreciation Expense

Amortization Expense

Taxes Other Than Income ,

Income Taxes

Total Operating Expense

Operating Income

Other Income (specify)

Lotrre.t Livcrsg

Other Income Deductions (specify)

-

i

Interest Expense

Ner Income (Loss)

W-2/8-2
W=-3(b)
8-3(b)

r-9
r-9

Ll Gl 20, /220

22220\ MA£3.0)
23] [2.0:020

T7 /0. ). |,

12T, Y2 -

1% 7% 32 |,

</ (e i L2772, 92l
L2450 /243 41 345690 |,
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pscona] sapral
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(2 A/ 2,104 17 1
26401 L1217 )27 4/
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£z 22| 22 7% 23100 .92 1
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Ref. | R 3
o P.‘. '0.‘ whlai | ST T vth!; .otal ngﬂ!
R
: Gross Revenue:
Residential 971,79 1,562.05 2,533.84
: Multiple Dwelling
i
_. Commercisl
|Q Fire Service
| Other (specify) ) ~ .
I 2200000 0 L
l Total Cross Revenus ] 2828,
) Operation and Maintenance Expense, H—;I(:;!; 3.903,78 |
. . W,
]* Depreciation Expense s=3(b)
: Amortization Expense Mdl
; Taxes Other Than Income | FP=9 19 49
: Income Taxes F=-5
f T
l\-" otal Operating Expense
| Operating Income | (088,04}
13 Other Income (specify)
] Interest Income 175.27 747.20 922.47
? | —
!
!
Other Income Deductions (specify)] = _
‘ Amortization of Debt Expense 40,30 171,78 212.08 |
S 9.57 680, 28 839.85
Net Income (Loss) J 2,64 4,363, $,375.64

INCOME STATEMENT /722




