




SOUTHERN STATES UTILITIES, INC. 

DOCKET NO.: 950495-WS 
RESPONSE TO REQUEST FOR PRODUCTION OF DOCUMENTS 

REQUESTED BY: FPSC 
SET N O  12 
DOCUMENT REQUEST NO: 81 
ISSUE DATE. 04/10/96 
WITNESS: Bruce E. Gangnon 
RESPONDENT Bruce E. Gangnon 

DOCUMENT REQUEST: 81 

Please provide the following documentation related to 1993 SSU Corporate Federal Income Tax Return 
(1120) 

a) Computation of Entry needed to adjust State Nols to 35% 

RESPONSE 81 

See attached Appendix DR81-A. 
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SOUTHERN STATES UTILITIES, INC. 

DOCKETNO.: 950495-WS 
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SET NO: 12 
DOCUMENT REQUEST NO: 82 
ISSUE DATE: 0411Ol96 
WITNESS: Bruce E. Gangnon 
RESPONDENT BNCe E. Gangnon 

DOCUMENT REQUEST 82 

Please provide the following documentation related to 1994 SSU Corporate Federal Income Tax Return 
(1120) 

a) Schedule 13 
b) Notes for 1995 return 
c)  Notes for correction 
d) Notes for 1994 return 
e) Items To Do - Tax Return 
f )  Notes for Return 
g) Notes for 1994 
b) Schedule Ms-Deferred Debits 
i) Schedule Ms-Lobbying Expense 
j) Schedule M s  
k) Schedule Ms-Invest. Portfolio 
I) Schedule Ms-Invest Portfolio 
m) ScheduleMs 
n) Interco Eliminations 
0) Gain on Disposition of Asset 

RESPONSE: 82 

See attached Appendix DR82-A. 
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5"outhern States Utilit 
Year: 1994 

1 NET INCOME PER BOOKS. . . . . . . . . . . . . .  

. . . . . . . . . . . . . . .  2 FEDERAL INCOME TAX. 

4 INCOME SUBJECT TO TAX NOT RECORDED ON BOOKS: 
3 EXCESS CAPITAL LOSSES OVER CAQITAL GAINS. . . . .  

CIAC 
Interim rates 
Tax 5 book gain 1 loss 

TOTAL 

_ -  

5 EXPENSES RECORDED ON BOOKS NOT IN THIS RETURN 
A DEPRECIATION. . . . . . . . . . . . . . . . . .  
B CONTRIBUTIONS C A R R Y O W .  . . . . . . . . . . .  
CTRAVELANDENTERTAINMENT. . . . . . . . . . . .  
OTHER : 

Acquisition adjustment 
Bad debts - change in reserve 
Jobs credit 
Penalties 
Miscellaneous 
Officers life insurance 

Political activities 
State taxes - per books 
Capitalized Interest 
Deferred Compensation 

QPEB - FAS 106 

TOTAL 

12,671,181 

7,136,252 
0 

3,952,758 
(141,563) 

(2,962,153) 

849,042 

0 
0 

37,290 

2,008 
14,507 
1,594 

153,647 
100,562 
364,656 
448,032 
103,391 
548,833 
437.304 
(22,173) 

. _ _ _ _ _ _ _ _ _ _ _ _ _ _  
2,152,361 

TOTAL LINE 5. . . . . . . . . . . . . . . . . .  2,189,651 

6 TOTAL OF LINES 1 THROUGH 5. . . . . . . . . . . .  22,846,126 
7 INCOME RECORDED ON BOOKS NOT IN THIS RETURN 

152,424 A TAX-EXEMPT INTEREST . . . . . . . . . . . . . .  

AFDC, net of amortization 454,410 
Miscellaneous 90,919 
Deferred gain on condemnation 16,500,952 

TOTAL 17,046,281 

OTHER : 

- _ _ _ _ - - - _ - - _ _ _ _ _ _ _  

TOTAL LINE 7. . . . . . . . . . . . . . . . .  17,198,705 

8 DEDUCTIONS IN THIS RETURN NOT ON BOOKS 
. . . . . . . . . . . . . . . . .  6,679,963 A DEPRECIATION. 

B CONTRIBUTIONS CARRYOVER 0 . . . . . . . . . . . .  



2 O L d  
FEDERAL 1120, 

Southern States Utilities, Inc. 
Year: 1994 

SUPPORT SCHEDULES Page : 4 
59-0948672 

OTHER: 
Addtl pension contribution ded 
Wort of computer software 
Cost to retire 
Miscellaneous 
Rate case expenses 

TOTAL 

TOTALLINE8. . . . . . . . . . . . . . .  

379,220 
487,872 
26,365 
682,171 
(381,149) _ _ _ _ _ _ _ _ _ - - _ _ _ _ _ - -  

1,194,479 

7,874,442 

9 TOTAL OF LINES 7 AND 8. . . . . . . . . . . . . .  25,073,147 
10 TAXABLE INCOME (LINE 28, PAGE1) - LINE 6 LESS 9 . (2,227,021) ------------------ ------------------ 
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SSU SCHEDULE M 's 
Lobbying Expenses 

12/31/94 

The Omnibus Budget Reconciliation Act of 1993 denies a Federal income tax deduction for the 
following types of lobbying expenses: 

1) Influencing legislation -communicating w/ members or employees of legislative bodies 
2) participation in, or intervention in. any political campaign on behalf of, or in opposition 

3) anv attemot to influence the general public with respect to elections, legislative matters, 
to, any candidate for public office 

,' or rkferendums 
- 

4) anv direct communication with a covered executive branch official in an attempt to influence 
' actibns or positions of such officials. 

The following types of lobbying expenses are still deductible: 
1) costs related to "mere monitoring" of bills with NO intention of influencing legislation 
2) influencing legislation of local bodies 
3) compelled communication - such as subpoenas. etc. 
4) deminimus amounts - total "in-house" lobbying c $2000/yr (excluding overheads) 

also if a person's lobbying time is less than 5% of total time, it will be treated as 
zero if there is no direct contact1 communication with legislative parties. 

The regulations provide 3 methods for allocating internal lobbying costs. These do not apply to SSU 
as no material internal costs are incurred. Per discussion with Joe Gieger, the few employees with internal 
costs charged to lobbying had no direct communications with legislative parties. 

(. 

Sch M for lobbying 

D:\TAX\SHARE\SUBS\SSU\SSRETURN\SSUSCHM4W 08/18/95 
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S T  
13458 MOORE WILLLAMS BRYANT PEEBLES 
13458 MOORE WILLIAMS BRYANT PEEBLES 
2425 R U T U 3 S .  ECENM UNDERWOOD. 
2425 RUTLEDGE. HXNIA. UNDERWOOD, 

10840 PAYROU 
13226 MESSER. VICKERS 
11081 MASTERCARD 
11470 MASTERCARD 
11843 MASTERCARD 
11878 FLORIDA INSTITUTEOF CERTIFIED 
13598 PAYROU 
16201 MASTERCARD 
16517 CAPITAL STRATEGIES 
16517 MOORE WILUAMS, BRYANT 

4.248.99 17485 M S 9 4  PROF SVC. 
20166 1111/94 PROFESSKWAL SERVICES 6,239.09 

3/3/1985 5n2AW PROF SERV 40.00 
3.001 4ESfl994 PROF SERV THRU 3/31/94 327.04 

FBbW 1,101.81 
INvY224973 .him 120.00 

Feb-94 IDA ROBERTS 62.98 
Mar44 KARLATEASLEY 218.28 
Apr-w BRIAN ARMSTRONG 119.51 

May-M ANNUAL WESOINGER CLARK 21 .oo 
Aww 200.25 
Dec-94 KARLATEASLEY 46.47 
Des-94 3.725.00 
Dec-94 4,700.00 

e@+'& 

r' 
't 
P 

102.541.36 -3 7- ' 

--_ 

4 $. #I 821 
837738 

Page2d2 



VENDOR# PA- 
8990 ANITA G R E E N W E I T  CASH CUSTOD 
1875 CAPITAL STRATEGIES 
1875 CAfTAL STRATEGIES 
1875 CAPITAL S I R A W E S  
18M CAPITAL STRATEGIES 
1875 CAPITAL !SIRATEGIES 
1875 CAPlTAL STRATEGIES 
1875 CAPITAL STRATEGIES 
1875 CAPITAL STRATffiIES 
1875 CAPITAL STRATEGIES 
2533 DICK LOCKE 6 ASSOCIATES, W. 
2533 DICK LOCKE 6. ASSOCIATES. INC. 
2533 DICK LOCKE 6 ASSOCIATES, INC. 
2533 DICK LOCKE 6 ASSOCIATES, INC. 
1860 EILEEN BAUARD 
1246 FIWA 
1244 FLORIDA INSTITUTE OF CERTIFIED 

1+3i* fib@ 
~- 

tzp4 FLORIDA INSTITUTE OF cmmm 

C DATE DESMlFnON 
41394 4/1811994P€lTYCh§H 
1221 7108/1994 LOBBYING 
I721 12/2/94 LOBBYING WPENCES 
16l8 11/1/94 LOBBYING EXPWES 
i l 22  6'02l1994 MAY RETAINER FEES 
1921 81oY19W MON1'HLY RETAINER OUT OF 0 
1420 910211904 MONTHLY RETAINEWOOP EXPE 
1518 1 0 M  MONTHLY RETAlNEWOOP EWE 
1022 WIQM RETAINER FEElMPENSES 
924 uoG/l994 RETAINERLOBBY FEES 

42694 u2M994 LOBBING RETAlNER 
42694 412611984 LOBBING RETAINER 
42634 4nW1994 LOBBING RETAINER 
42694 4/26/1994 LOBBING RETAINER 
10097 -1994 EXP REPORT -MILEAGE 

7iUIl19W M BENCINI 
20290 7/03/1894 ANNUAL DUES 
70194 7 r n i n ~ ~  ANNUAL DUES 

6125 FLORIDA WATERWORKS ASSOCIATION I 9 W  D E S  
6125 FLORIDA WATERWORKS ASSOCIATION 1995 DUES 1243EM ANNUAL 
7065 GRAY HARRIS 8 ROBINSON 
7077 GREATER ORLANDO CHAMBER OF GOM 

3130/1994 

2355% 2/16/1994 ssu-GENERAC 

10085 3/29/1994 EXP REPORT 
37050 I O N 9 4  MEMBERSHP 1011/@4 - 9130~95 

771 IDA H. ROBERTS 
3561 W R C A R D  861420WO 7/12/1994 1. ROBERTS 

229951 4/12/1994 PROFSEW. 
226479 5/D6/1W PROFESSIONAL SERVICES 

13172 MESSER vK;)<H(S CAPARELLO HADSE 
131 72 MESSER nceRs CAPMULO MADSE 

13458 MOORE WlLUAMS BRYANT PEEBLES 20650 12/13/94 CONTRACTLOBBYING 
13458 MOORE W W S  BRYANT PEEBLES 19787 10/11/94 LOBBYING 
13458 MOORE WILLIAMS BRYANT PEEBLES 
13458 MOORE WILLIAMS BRYANT PEEBLES 
13458 MOORE WILLIAMS BRYANT P E W S  
13458 MOORE WllluMs BRYANT P a s  
13458 MOORE WILLIAMS BRYANT PEEBLES 
13458 MOORE WILLIAMS BRYANT PEEBLES 
13458 MOORE WILLIAMS BRYANTPEEBLES 

13172 MESSER ncKERs CAPARKLO MADSE ~213-6046 M ~ I ~ N  SERV WRU zmw 

19379 IvoWI994 MONTHLY RETAINER & EXPENS 
17227 3110/1994 PROF SERV 

179001 !XW994 PROF SERV 
16851 zIo[y(994 PROFSERVTHRU 1131184 
18250 610311894 PROF SERVICE 
18650 7/01/1994 PROF SERVICE 
18950 WO511994 PROF SERVICE 

AMOUNT 
154.53 

3.725.00 
3,725.00 
3,725.00 
3,725.00 
4,701.51 
3.725.00 
3.725.00 
4.305.69 

80.00 
5,000.00 

(5,000.00) 
5,000.00 
(5,000.00) 

25.20 
21 .oo 
21.00 
18.00 

Pagel 012 

1,600.00 
3.200.00 

840.00 
76.00 

33214 
110.04 

1,169.84 
1.040.00 

1.64 
4,446.09 
4.061.04 
4,338.96 
4.674.06 
4,715.64 
4,928.00 
5.267.40 
4,683.98 
4,208.17 
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B O O B  

. r e 4 1  - 
6-#. 

Write ofl Acsotlnu 26,341.71 0.00 26341.71 

M g h  Defemd Ino~me Tax a00 ~160.00) 216wo 

pautbloDtporlrioaofv~ - 1lb.Y (14,474.51) 0.00 (14,47431) . 

(111,675.00@ 6.00 (11 1.67S.00) 



ssu 
Schedule M s  

12131 I94 

tiintaql; 
Previously we have not taken a Sch M for pension expense, even though the finanual statements 
state that 'the Company's funding poky is to wntnbute annually the maximum amount that can be 
deducted for federal inwme tax purposes". 

The Pension Plan year runs from July 1 to June 30 

Dunng 1994. per Morns. the plan was overfunded for book purposes. however their wntnbubons were 
never over the tax dedudble amount per the actuanal report 

Beginning balana, b-Ip/I (29.993) 
net book expense 
fees 
mntnbubons 
Ending balance 

(172.910)d 
I i a . s o 6 d  

563,217 -!-- 379,220 / 

If tax treatment were to follow books for 1994. we would be picking up 

book expense 0 172,910 
book fees 18.906~ 

subtotal 

However Since the cash contnbubons 
always are the tax deductible amounts 
allowed per the actuanal report. wthout an 
advanced cash contnbubon for 
payments made to 9-15-95, we would be allowed 0 563.217 

Difference 409.213 
less deducted in prior years 
Net allowable deduction 

29&3 
479.220' *c 

3 
PIQ!.& 
Since we never took a Sch M when we were in a book overpaid situation, we 
should take only the difference in the account from a zero beginning balance 

Beoinnino balance 0 ~~ 

Eniing balance 379.220 
Additional deduction 379.220 

D:\TAX\SHARE\SUBS\SSU\SSRETURN\SSUSCHM4,WK4 
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"'-<d By: A. J_ 112·J ..... 9S 

SOUI1IERN STA1l!S lJ11Ul1ES,INC. 

~'J( 1 

;:, 

'" '" 
1'1{ 

ANALYSL'> OFElQ'!;J<SE ACCOUNT 
BALANa! 1001.90001 .600.99.6049.sooo.I06 331,720.80 .r-<.i) 
ADMIN. PLAN PI!Il(UN1ON) (56.00) <!) 
SSU PIlNSION PLAN ASSET ALLOCATION FI'.E 1ST QTII (1.35833) 1 ..., PBoe FORM I· SSU PENSION PU.N (6,992.00) 

.., ADMIN.DII'INEI> BENEFIT PLAN (1,450.60) 
JIY 11J99;CORR. OIACCI '93 NET PI!NS 158.811.1 

o '- VPIlNSION PLAN ASSET ALLOCATION FI'.E 2ND QTII (912.so) (i, 
~ \ .•~AL SVCS POR PENSION PLAN (6112!J) 
.... SSU Pl!NSIDN PLAN ASSIIT ALLOCATION FEE 3RD QTII (91250) 

-< ::J'- UNION MONEY PUKCllASE PLAN FEE (121.20) 

"- UNION MONEY PUKCllASE PLAN MODilL TX Nona! (26"'1) 
:; ~ SSU PENSION PLAN ASSBT ALLOCATION FI'.E 4lH QTII (912.so) 

.:.; N, OIECIC VOIlJllD IN SEPT.• OIG POSlED TIlRU AP IN OCT 912.50 
(S9l2.s0) 

~ UNION MOI'{EY PURCHASB PLAN (S1S7.34) 

1= SSU PENSION PLAN ADMIN IlXPENSE (2.671.00) 

_, ADMIN.PLAN fi!E.UNION MONEYPURCIIASE PLAN (1,020.01) 
., " RfO.ASS TO NON·UTIlln' INC(EXP f4260.9OOO 
~ ~ TOTAL A.CCRUALS RJR HY94 ag"!§ 1+ 
N 
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F~300000.WQI 

PIq>omlBy: A. loa.
12-1m-9S 

0.00 0.00 
0.00 0..00 
0.00 0..00

,1 
S/94 (13,804.79 (1.600. 0.00 0.00 
6194 (1~.404.79 (1 .600. 20.219.93 0.00 
7194 3,2IS.14 (1.600. 0..00 0.00 1.6IS.14 1'-'1 "1 ""~1194 1,6IS.I' (1.600. 0.00 0.00 IS.!' ()o 

9194 IS.I' (ts.!' 0.00 0..00 (0.00) \ 
1M< (0.00l 0.00 0.00 0..00 (0. 

0.00 0..00 moo ~ 
o. 0..00 


.~~-~----.~.-~-.----- _~,=.·_·."y~_,·~.·_·~~~'T.~~"~'~~''''"'~v·,·'_.·~••·.w_'·_' ___'Y_.~_·_·_·_~•• __~_'.~Y_'____-'.-.-_-.N ti'f.:..: .:' Y ~;., . :@iJ1:~':
~::'r.=

'" '" '" 

:;,-.. 

..on ~ ..-co '-..... '" ).. 
~ 
"

C"J;/ -3 
", ~ 

~ a" ~ 
--r'" 

on.. ...,. c::::J, 
~ ...... , 

N 
N - ..."'" ~ -.. 
co 
' .\.(\ 

'"" 
I" 



... 

o 
o 
lSI 

~ 
V) 

Pv.ccoutm26300000.WQI 
~Br.A.l""" 

12·J ..·" 

rACCRUED DEFINED BBNEFIT PHNSION 

WWlf.~.~~,~~ 

1194 
2194 -3194 

6194 -

7194 
lII94 
919<I_ 

11194 

SOUI'III!aN STA1l!S \J1IUTIES. INC. 

111.197.99 
77.191.99 


2iI.l3l.99 

287.458.99 
2.'fl.4~1 .99 


219.4~1 .99 


269,3~I.99 


23~.3S1 .99 


201.351 .99 

251,2.44.99 


0.00 
&3.193.00 

0.00 
0.00 

83.193.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

1 
71.197.99 

211.231.99 
281.458.99 
253.451.99 
219.458.99 
269,351.99 
235,351.99 
201,351.99 
251.244.99 
211.244.99 

.~rf\ 
t>--"' ........_ 

~ 

f!'\. 
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Minnesota Power 
Analysis of Subsidiary Ailocatlons 

1994 

IN,*. 
Uppr  ? 

Enargy T o p l u  SSU UUlEqulp MnProp Heator EutLA T0t.l 

)an - aug p-6/3. '(20,103.57) '(331.287.76) '(841,968.38) '(37.651.18) ' 979.91 ' 17.688.90 '(1.212.330.08) 

18.771.56 288.167.18 9,488.73 0.00 1.186.71 4.383.79 2.499.40 324.455.37 
sept 
od 
nov 15.693.77 246.564.57 7.749.28 0.00 1,004.82 3,684.74 2.116.18 277.023.38 
dec 1 19.114.04 304.405.67 47,433.80 0.00 1,208.31 4.443.29 2.545.07 379,149.98 

total 58.528.42 860.592.02 (773.230.15) (37379.23) 5.840.28 35.528.11 7.160.65 154,838.10 

~ $ 5  ah'% 22.850.62 352.742.38 4.088.80 71.95 1.480.53 5.327.39 388.539.45 r 

aitocste gmnlta 10.1 to Tqe.kag+ b80.364.93) '880,364.93 0.00 

n s t b a l m a p e r U . ~ o k ; r  56.526.42 (19J72.91) 107.134.78 (37.579.23) 5,640.28 35.528.11 7.180.85 151,838.10 

amount recorded (inc) exp *(58.526.42) '19.m.91 (%.esS.Z5) * 37.579.23. '(5.840.28) (35.528.00) (15.779.07) (221,987.88) 

awunl '4210-2000 2210-2000 4190.000 '42102000 L4210-10W 419.100 80122 

Differenca 

Subsidiaries invest in MPs managed investment podfolio 
Prior to 1994 subs were allocated amounts from each type of investment, such as dividend income. etc. 
Beginning in 1994 the allocation method was changed to allocate -'"interest income" to the subs. which 
had a factor built in fur lost DRD. etc 9 c  d-b/ , ,  &-& 

Therefore purpose of wp fur 1994 is just to prove all income subtracted hum MP's books and allocated to the 
subs has been picked up on the subs' books. 

Slnce no problems noted, no Sch M needed. 
7 

U * l v ' b b &  
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- lB3o.s 

Preliminary survey costs are accumulated in this account until a project is a go, 
at which point the costs would be capitallzed, or the project falls through, usually 
resulting in the write-off of the deferred costs. Occasionally the costs are material 
and it is decided for books that they will be transferred to account 1862 and written 
off over a period of years. usually three. 

For tax purposes we follow books by leaving the costs deferred until the project's 
future is determined. If the costs are ultimately transferred to account 1862, they 
must be reviewed at that time to determine ifthey have a tax Me or should be written off. 

There should be no amortization in this account, book amortization should only occur 
once the costs are transferred to account 1862. In 1993 there was amortization which 
we followed for tax purposes, but probably would not do so again in the future. 
If there is book amortization. investigate purpose. 

For the current year tax is following books related to costs remaining in the 1830 account. 

No schedule M 

0212 1 I95 SSUSCHM4.WK4 
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BOOKS OF DESCRIPTION 

2,791,929 (2,791.929J- 
251.556 (251,5561 

(952.727: 
2,956,502 
1,030,710 

5 topeka refundable advawaMSSU 
topeka a/r - ssu 
topeka i/r - ssu 952.72 
ssu n/p - topeka (2,534,440) 

(8,047,434)Z 8,047.434 
8,000,000 (8,000.000: 

topeka nlr - ssu 
ssu nip - topeka 

topeka alp ~ ssu 
ssu temp. cash investments 
ssu interest receivable 47.434 (47.434; 

topeka a/r - fibercore 210.267 
fibercore a / ~  - towka (210,2671 21 0.267 

24,196,250 % (24.196.250) 
(24,196,250) 24.1 96,250 

PLUG 

'topeka a/r - lehigh 63,434 
lehigh Yp - topeka ?? 

unknown at 819 as have not received lac return 

topeka a/r - east la 5.965 (5.965j 
east la a/p - topeka (3,840) 3,840 

PLUG 2,125 

topeka a/p - east la (307,161) 307,161 
east la a/r - topeka 307.161 (307.1 61 1 

. 
topeka ' n/r - heater 2,700,000 (2.700.000: 
topeka nlr - heater 3,000.000 (3,000.000: 
heater nlp ~ mp (5.700.000) 5,700,000 

topeka ilr - heater 106,313 (106,313) 
topeka ilr - heater 118.125 (118.125: 
topeka a/p - heater (536,278) 536.278 

heater alr - topeka 45,656 (45.658. 
heater a/p ~ mpl (226,006) 226,006 
heater income tax payable - mp (161.700) 161.700 

topeka a/r ~ heater 18,160 (18,160: 

PLUG (635.730i 

44.482.1 80 (44.482.180 
(35,591.308) 35391,308 

(536.278) 536.278 
(307,161) 307,161 

(8,047,434) 8,047.434 

- 

topeka alr - rnp 
rnp a/p - topeka 
mp alp ~ topeka 
mp a/p - topeka 
mp alp - topeka 

topeka - rnp (1 252.732) 1.252.732 
mp a/p - topeka 1,286,960 

PLUG 34.227 
(1,286.960 



l2OSSU Southern states Utilities, InC. 59-0948672 Year :1994 

01 BR 

1200035 
1850030 
3300090 
3700090 

Location Date Debit Credit Init 

ROO101 Reclass of A/R and A/P 

' x-I 08/13/35 1,030 m 
1.030 MAS 

2,261,806 MAS 

ACCOUNTS RECEIVABLE 

Lows FROM sTocmoLDBRs 
MISCELULNgOUS 

LOANS TO STOCKHOLDERS 08/13/3S 
08/13/95 
08/13/95 2,261,806 MAS 



ssu 

4140 w a r y  

Soulhem SlaIes Mdlies. Inc. 
Gah on Disposal 04 has  

For ihe Period E n d i i  12/31194 

ProCWdS 

ProccHKb 

Less: Basis of Asse(a 
Net Gam 

total Wn 

(25,465.18) f 

5735.80 1 xd?Ez?z 

(37,381,122.50) 

P 

. .. 
--. . . . . % .  , - 
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SOUTHERN STATES UTILITIES, INC. 

DOCKET NO.: 950495-WS 
RESPONSE TO REQUEST FOR PRODUCTION OF DOCUMENTS 

REQUESTED BY: 
SET NO: 
DOCUMENT REQUEST NO: 
ISSUE DATE: 
WITNESS: 
RESPONDENT 

DOCUMENT REQUEST 

msc 
12 
83 
04/10/96 
Bruce E. Gangnon 
Bruce E. Gangnon 

83 

Please provide the following documentation related to 1994 MP&L & Subsidiaries Corporate Federal 
Income Tax Return (1 120) 

a) Form 8594, Schedule 16, Page 1 of 7 
b) Detail of Form 3800, Schedule 20 
c) Detail of Balance Sheet, Schedule 32, page 7 or 8 
d) Statement No. 38, page 5 of 9 
e) Schedule 40, page 4 of 4 

RESPONSE: 

See attached Appendix DR83-A. 

83 



FPSC DOCUMENT REQUEST NO. 83 

APPENDIX DR83-A 



1 Name of other pafty to the transaction 
5 R e A s o r A  couhlsy ,  FL 

Class 111 s 
Class N 

Total 

Other party's idmtmcation number 

5 Did the buyer and wik  pwide for an docatlon of the sale# pice h the salea contract or in another mittem 
document rimed by both parties? . . . . . . . . . . . . . . . . . . . . . . . . .  O Y e s E N o  
if 'Yes: are the aggregate fair market values listed for each of asset Classed I, II. and 111 the amounts agreed 
u w n  in your sales contract or in a separate Written document? . . . . . . . . . . . . . . .  OYes U N O  

In ccmectlon with tJw purchase ot the group ot d. ddtha kyer alro p t d w a  a Ikenaew acovBnant not 
to compete. or enter into a lease agreement. employment contract. m e a t  conbact. or similar m g e m e n t  
with the d e r  (or manag-. dlrscton. o w ~ n .  w empkyees of the SSnef)? 
If .Yes; specify (a) the type of agreement. and @) the mnximum amount of consideration (not Including 
interest) paid or to be paid under me apreement Sea the 'mtn~ctkms for ihe 8. 

E 

. . . . . . . . . . . .  O Y e s a N o  

2 Date of sale 
becmMsrrR 3 1 .  / s 4  

For Paperwork Reduction Act Notice, see instructions. CIL No. 637682 F- 85% @w. 143) 

a-5-93 F'ublished ny Tax Management mc.. a Sunsidiary ot me Bureau of National Affair% Inc. 8594.1 

3 Total salea price 
32 550,000 



Mlnnesota Power 8 Light Company 8 Affiliated Companles 
Federal I.D. No. 41.0418160 
Year Ended December31,1994 

petail of Form 3BQ.Q 

Computation of Limitation on Investment Credit 

Southern States Utilities. Inc. 

Federal taxable income (2,227,021) 
federal tax @ 35% 0 

sBIY-usnwmtQmf2 
ITC limitation @ 75% 
AMT tax @ 25% 

0 
162.792 

IRC section 382 limitation 2,511,308 

ITC carryover 1.162.229 

ITC allowed in 1994 162.792 To Form 3800 

Detail ITC 

Year Investment Year 
OnalnatedExEidnQ 

1981 1995 
1982 1996 
1983 1997 
1984 1998 
1985 1999 
1986 2MM 

ssu 
412,949 
299,463 
168,328 
62.325 

179.690 
39,474 

Total ITC Available in 1993 1,162,229 

* Amounts Are Listed at 65% of Original Investment Tax Credit 

D:\TAX\SHARE\CONSREllF38OGM.W4 

SchdulL 20 



MINNESOTA POWER 6 UOHT COMPANY AND AFFKlArrO COMPANIES 
FEDERAL ID. #414418150 

DECEMBER 31.1W3 

DETAIL OF BALANCE SHEET 

OTHER CURRENT LIABILITIES 

\. . 

, 



LEHIGH ACQUISITION AND 
SUBSIDIARIES 

LEHIGH, FL 
FOR TAX YEAR ENDED: 

DECEMBER 31,1994 
FElN 594087899 

PURCHASE ACCOUNTING ADJUStMENTS (APE-16) 
REVERSAL OF NET GAINS ON DISPOSALS 
REVERSAL OF DEPRECIATION ADJUSTMENT 
REVERSAL OF DlSCT ON NOTE 
REVERSAL OF BARGAIN DISCOUNT 

F I INF 1 

EXCESS CAPITAL LOSSES 
in0 3 1 

02 - LEHIGH CORPORATION 

02 - LEHIGH CORPORATION 

DEFERRED GROSS PROFIT RECOGNIZED 
DEFERRED GROSS PROFIT BUILDER LOTS 
DEFERRED PROFIT JOEL BELL PROPERTY SALE 

SUB TOTAL 

05 - LEHIGH LAND B INVESTMENTS, INC. 
K-1 GREENBRIAR M S  JOINT VENTURE 

09 - INTERLACHEN LAKES ESTATES 
DEF PROFIT ON '84-85 INSTALL 

SUB TOTAL 

10 - SUNDOWNER PROPERTIES, INC. 
DEF GROSS PROFIT ON ' W E 5  INSTALL 
SUB TOTAL 

IlORANGE STATE PROPERTY SERVICES, INC. 
BASIS DlFF ON DISPOSED ASSETS 

statement NO. 38 

354,461 
141,707 

3,809,682 
2.856.881 6.962.511 

&982.511 

0 

425,508 
67,909 

200.712 
694,129 

890 
890 

23.554 
23.554 

3 
3 - 

11,525 

730.101 

5 4  9 



i 

Minnesota Power & Light Company & Afiliated Companies 
Fedml I. D. # 41-0418150 
For the year ended December 3 1, 1994 

Southern States Utilities, Inc. e l m  under Code Section 1033(a)(2) to not recognize the gain on 
involuntary conversion of the following property and expects to purchase replacement property within the 
replacement period. 

Date and Descripotion of Property - 
On December 21,1994 Samota County, Florida, condemned various sewer and water assets of Southern 
States Utilities, Inc. 

Computation of Gain - 
Sales proceeds 
Tax basis of assets 
Gain to be deferred 

$37,550,000 
21.049.048 
16.500.952 

Expiration of Replacement Period - December 3 1,1996 

4 D.\TAX\SHARRRETWP94\ELECTION.WC 

5chPdLck 4b 



SOUTHERN STATES UTILITIES, INC. 

DOCKET NO.: 950495-WS 
RESPONSE TO REQUEST FOR PRODUCTION OF DOCUMENTS 

REQUESTED BY: FPSC 
SET NO: 12 
DOCUMENT REQUEST NO. 84 
ISSUE DATE: 04/10/96 
WITNESS: Bruce E. Gangnon 
RESPONDENT Bruce E. Gangnon 

DOCUMENT REQUEST 84 

Please provide the following documentation related to Lehigh Acquisition Corp. & Subsidiaries 

a) Temporary and permanent differences 
b) Balance Sheet 
c) Book-Tax P&L Reconciliation 
d) M-1 Adjustments 
e) Balance sheet with reclassification entries 

RESPONSE: 84 

See attached Appendix DR84-A 



FPSC DOCUMENT REQUEST 

APPENDIX DR84-A 



ACoIIulllON CORPORATION 
M S U M I ~ ~ ~  

I LEHIGH. f!. 
FOR TAX YEAR ENDED: 

DECEMBER 31.1- 
RECONCIUITION OF CONSOUDATED 1 
NET INCOYE LEHIGH 

FElN SWW7899 CONSOUOATED COMBlNED ACQUISITION mu CORPORAllON TOTAU iuulrunoNs mumm-rs 

samuLud SSJOnEOO 

1 NET INCOME PER BOOK 12816,573 0 8.W2.511 5.Wb(.W2 (629,878) 

3 EXCESS w. Lo88Ea 0 0 
4 TAXlNC NOT- 730.101 730.101 
5WR- 4.441.421 4.441.m 

2 FEDERAL INCOME TAX 307.621 307,821 M7.621 

5 0 7 441 
STATE I 0 0 
OTHER 0 0 

scwmn.Em.a 
1 BALW.ffYEAR 15,Z3.043 I7.023,eaO) a24a.m 15223.043 

3 O T H E R u ( u I w E s  90.114 Izo.547.m 90.114 20.547.41.972 13,555,290 
2 N t t  INCMII- 8001( 12818,rn 8,mz,511 5.054,Oa (aa.678) 

4 TOTAL Id 27.sz9.730 (27.571.ws 7.m.625 48,440.W 27,928,1103 

TalmmmoNs 0 0 
WH 7.750.wo I7,673,4ml) 15,423,400 7.7so.wo 
STOCK 0 0 

1.W7 (274,435) 275.602 

0 

0 / 

0 

0 
0 
0 

7 TOTAL 847 835 0 1 5 W W 2  7750wo 



WGH A C ~ O N  cownunon 
A N D S ~ U  
LEHIQH. F l  
FOR TAX WAR ENDEO 

OECMeER ll.lSo( 
twcoNclLunoN OF CONSOUOAIW a 1 4 6 6 
NET INCOW5 HOUE AT LMloH LEMOH UND CUFFSIM 

FElN 58-3W7OW LEMOH L M l Q W  BUILMNQ LINvEsTHmTa PROPERTIES 

c 1 I l .  

cmwomncu mc. SUPPLY MRP INC. INC. - mims1oI W W  ICIl48Sl7 6 L 1 2 1 W  t ~ - 1 r n i 5 e  

1 NET INCOME PUI BOOK s.zas,na 12,701 20.897 0 
2 FEMRALWSKTXX 0 0 0 0 
5EXCESSCAP 1- 0 0 
4 TAX INC. NofR€zmca W.129 wo 

4,424,¶15 107 
=mi 6.4s 0 1.470 

OTHER 0 0 
STATE INCOME T M 0 

6 TOTAL 1 4  10.48s.1 1 19.180 21.104 wo 1.470 

w 4 -3 0 319 



~ ~ ~ O P A l l O N  
ANoslJMmAmCs 
WIGH. n 
FOR TAX YeAR ENDED: 

DECEMBER 31.1994 
RECOWLWIOM OF CONSOUD*TU) 7 8 9 10 11 
NET INCOME LMlOH ENTERpRlSE INTERUCHEN SWDoWNER O W G E  

N N  53408mm cw)(TRI CLUB -04 wow PROPERTIES STATE PROPERTY 
INC. INC. ESTATES INC SERVICES. INC 

aGswua4  u-1- a.o45o(l3 SbOSTW16 n-mm 894101132 

1 NET INCWE PER BOOK 0 W) 3.¶0,542 2W.230 89.711 

3 a w s W . L P  
4TAXlNC.- 23,554 3 11.525 
5ExP. - 2.237 4.32s 
mwIEcuTloN 5.4.51 

2 INCOME TAX 

W E  TAXES 
OTHER 

sclmw!w 
1 BALBEGOFYEM a8.017 0 (1 .5uM7l  (8,723,112l 331,142 4 2 NEtl s4 3.¶0 zwpo 89711 
3 0- IWCRWW 

4 14 1 1  a m  
s DISTRIBMONS 
CASH 

m m  
8 OTHER -ES 28,017 1 247,453 

7 T O T N M  a8.047 0 1 0 4 m . m  



LEHIGW ACWISTION UNIPORIIION 

LEHIGH. FL 
FOR TU( VEAR ENDED: 

mauasmumca 

ER 3i. $001 
-. . . . -. . 
DECEM-. . . . 
NET INCOY 

. . 
R€CowcwATvJ)( Of CONMKKlATeD 

i r  

12 13 14 16 18 
A T W  LRC OF aRC OF ABLE U N D  J. W. 

CowFlRucIlON OEOROU FLORIDA a m c a .  FORD, 
~ C c a C o R P  INC. u(c mc INC. 

samwcMd l%167Mn l¶an4681 2.l-1707446 664416798 M.MM933 

1 NET INCOME PER BOOK 0 125.468 1io.ni 0 
2 FEDERAL INC6RRAX 
3 EXCESS CAP. 0 

9,720 527 

STATE __ INCOME TAXES 
OTHER 

0 TOTAL i-5 0 0 1P.lW 111.m 0 

a 9 7 4  0 365 sow0 0 

6 B u . o y D O F ~  0 145o.Mo) 21287s 4fi516 0 

-No. 38 4 4  9 



LEHIGH ACQUISITION AND 
SUBSIDIARIES 
LEHIGH, FL 
FOR TAX YEAR ENDED: 

DECEMBER 31,1994 
FElN 593067699 

TO NFT m F  fM-1 

PURCHASE ACCOUNTING ADJUSTMENTS (APMB) 
RMRSAL OF NET GAINS ON DISPOSALS 
RMRSAL OF DEPRECIATION ADJUSTMENT 
RMRSAL OF DISCT ON NOTE 
REVERSAL OF BARGAIN DISCOUNT 

EXCESS CAPITAL LOSSES 

02 - LEHIGH CORPORATION 

02 - LEHIGH CORPORATION 

DEFERRED GROSS PROFIT RECOGNIZED 
DEFERRED GROSS PROFIT BUILDER LOTS 
DEFERRED PROFIT JOEL BELL PROPERTY SALE 

SUB TOTAL 

05 - LEHIGH LAND & INVESTMENTS, INC. 
K-1 GREENBRIAR LAKES JOINT VENTURE 

09-INTERUCHENLAKESESTATES 
DEF PROFIT ON ‘84-’85 INSTALL 

SUB TOTAL 

10 - SUNDOWNER PROPERTIES, INC. 
DEF GROSS PROFIT ON ‘ W 8 5  INSTALL 
SUB TOTAL 

11QRANGE STATE PROPERM SERVICES, INC. 
BASIS DlFF ON DISPOSED ASSETS 

354.481 
141,707 

3,809,662 
2.858.881 

425,508 
67,909 

200.712 

890 

8.962.511 

6.962.511 

0 

694.129 

890 

23.554 
23,554 

3 
3 

1.1.525 
11,525 

730.101 

Statement NO. 38 574 9 



LEHIGH ACQUISITION AND 
SUBSIDIARIES 
LEHIGH, FL 
FOR TAX YEAR ENDED: 

DECEMBER 31,1994 
FEIN 593067699 

2 - LEHIGH CORPORATION 
WRITE-OFF OF AMERENET STOCK 
LOTS PROVISION 
CONTRIBUTIONS Political 
CAPITALIZED R/E TAXES POST 87 
CAPITALIZED R E  ENTERPRISE LEHIGH 
CAPPED INTEREST AND WE DEDUCTION 
AMORTIZATION OF DEFERRED GAIN ON DEBT RESTMT 

MISCELLANEOUS RESERVES 
RESERVE FOR FUTURE IMPROVEMENTS 
BUILT IN LOSS DISALLOWANCE 

' 50% OF ENTERTAINMENT EXPENSES 

SUB-TOTAL 

4 - LEHIGH BUlLDlNO SUPPLY CORP 

ENTERTAINMENT 
SUB-TOTAL 

09 - INTERLACHEN LAKES ESTATES 
PROVISION FOR CANCELLATIONS 

I O  - SUNDOWNER PROPERTIES, INC. 
PROVISION FOR CANCELS ON WM CONTRACTS 

14 - SRC OF FLORIDA, INC. 
REAL ESTATE TAXES CAPITALIZED 

IS- ABLE LAND SERVICES, INC. 
ENTERTAINMENT 

SUB-TOTAL 

15,000 
284.191 

350 
1,290,378 
243,552 
B03.437 
475,922 
5,831 

972,000 
110.927 

142.729 
4,424,315 

297 

2.237 

297 

2.237 

4.325 
4.325 

9,720 

527 

9,720 

527 

TOTAI I INK 5 EXPF- NOT DFDUCTFQ 

-1 LlNF 7) 
2 - LEHIGH CORPORATION 
NEWYORK ESCROW 4,645.179 
MICHIGAN ESCROW 582.289 

IQmukEz 5.227.448 

Statement No. 38 



LEHIGH ACQUlSmON AND 
SUBSIDIARIES 
LEHIGH. FL 
FOR TAX MAR ENDED 

DECEMBER 31,1994 
FElN 595067699 

FASB 66 ADJUSTMENT 
TAX CANCELS 
RESERVE FOR CLAUSE C 6 CHANG CWMS 
CAPITALIED RE TAXES POST 87 LAND Sou) 
COST OF ALIEN LOT SALES 
CHANGE IN PUPW RESERVE 
ENVIRONMENTAL RESERVE 
CAPPED INTEREST AND WE DEDUCTION 266 
COS NRVADJUSTMENT 
CERTIFICATE EXPENSE 
WARRANTY RESERM 
CHANGE IN TIS RESERVE BALANCE 
CHANGE IN HH TIS RES 
HEALTH INSURANCE CWMS M P  
MlRROW w ( E S  UAB 
BASIS DlFF ON ASSETS SOLD 
REVERSE RESERVE FOR MTL 6 GOLF SALE 
CARLTON PARK RESERVE REV 

SUB TOTAL 

00 - PURCHASE AWUSTYENTS 
REVERSAL OF NET GAINS ON ASSET SALES 
REVERSAL OF DlSCT ON A/?? 
REVERSAL OF BARGAIN DISCOUNT 
SUB TOTAL 

3 -HONE AT LEHIQH. INC. 
CAPITAUZED INDIRECT INVENTORY 
BASIS DlFF IN DISPOSEDASSETS 

SUBTOTAL 

4 - LEHIGH BUlLDlNQ SUPPLY CORP 
ALLOWANCE FOR DOUBTFUL ACCOUNTS 

IC *BLE LAND SERVICES, INC. 
ALLOWANCE FOR DOUBTNLACCOUNTS 

00 - u m s m E  PROPERTIW, INC. 
K-1 LOSS FROM ADMIRAL GOLF 6 RESORT 

09 - INTERUCHEN LAKES ESTATES 
DEFERRED PROFIT ON NQ S W S  
DEFERREDGRPROFITONNEWQUALS 
RESERM FOR ACCESS CWMS 
RESERM FOR ROAD IMPROVEMENTS 

10 - SUNWWNER PROPERTIES, INC. 
DEFERREO PROFIT ON NQ SALES 
DEFERRED GR PROFIT ON NEW QUALS 
RESERVE FOR ROAD IMPROVEMENTS 

14 - SRC OF FLORIDA. INC. 
~ - i  FROM  GUARD^^ rmE OF LEHIGH 
LESS: EsnwTE ON BOOKS 

SUBTOTAL 

172.800 
2.894.142 

887.817 
1,330.045 

9.018 .~ ~ 

17.918 
117.960 
526.380 
u;o15 
26,961 
16.864 
72.452 
30,171 

204,913 
4,300 

52,156 
5,193 

57.Bw 
6.475.h 

354,461 
3.806.662 

81,316 
2.586 

83,902 

84.372 

42.442 

84.372 

42,442 

615.590 

26,958 
16.212 

103,260 
33.933 

160.363 

2,187 
39,361 

40.875 
82.223 

(24.815) 
30.000 

5.385 

Sta+mmnt~c 38 7 o f  Li 



LEHIGH ACQUISITION AND 
SUBSIDIARIES 
LEHIGH, FL 
FOR TAX YEAR ENDED 

DECEMBER 31,1994 
FElN 593067690 

I M-1 I INF 5) 

02 - LEHIGH CORPORATION 

03 - HOME AT LEHIGH, INC. 

06 - CLIFFSIDE PROPERTIES, INC 

11ORANGE STATE PROPERM SERVICES, INC. 

00- REVERSE DEPN ADJMT 

01-LEHIGH ACQUISITION CORPORATION 

04 - LEHIGH BUILDING SUPPLY, INC. 

15 -ABLE LAND SERVICES, INC. 

62,061 

6,459 

1,470 

5.451 

75.441 

141,707 

343 

124 

8,527 

150.701 

Statement No. 38 S 0 f F . r  



LEHIGH ACQUlSmON AND 
SUBSIDIARIES 
LEHIGH, FL 
FOR TAX YEAR ENDED: 

DECEMBER 31,1094 
FElN 595067699 - 
UNE 2 -NET INCOME 
00 - PURCHASE ACCOUNTING INCOME 

APB 10 ADJUSTMENTS 

UNE 3 - OTHER INCREASES 
W - EQUITY IN NON CONSOUDATED SUBSIDIARIES: 

NEWSSTAR EQUITY 
ELIMINATION OF NEWSSTAR DEPN ON STEPPED UP BASIS 

UNE 1 -BEGINNING BALANCE 
WEUNINATIONS 

. SUBSIDIARIES BEGINNING RETAINED EARNINGS 

LINE 3 -OTHER INCREASES 

1 - LEHIGH ACQUlSlllON CORPORATION 
EQUITY IN EARNINGS OF SUBSIDIARIES 

2 - LEHIGH CORPORATION 
EQUITY IN EARNINGS OF SUBSIDIARIES 
PURCHASE ACCOUNTING AOJUSTMENTS (APB-18) 

03 - HOME AT LEHIGH, INC. 
PRIOR YEAR MINORITY INTEREST 

12 -ATLAS CONSTRUCTION SERVlCES CORPORATION 
RECORD DISSOLUTION OF coRpoRAnoN 

TOTAL UNE 3 -OTHER INCREASES 

UNE 6 -OTHER DECREASES: 

04 - LEHIGH BUILDING SUPPLY CORP 
OS - INTERLACHEN LAKES ESTATES 

07 - LEHIGH COUNlRY CLUB. INC. 
RECORD DISSOLUTION OF CORPORATION 

11 -ORANGE STATE PROPERTIES. INC. 
RECORD SALE OF CORPORATION 

00 - EQUrrY IN PARTlALLY OWNED CONSOUDATED SUBSIDIARIES: 
HOME AT LEHIGH. INC. 
ABLE LAND SERVlCES.INC. 

~ ~- 
EMERPRISE LEHIGH. INC. 

TOTAL UNE 6 -OTHER DECREASES 

7.023.929 

l3.3am 
13,335,296 

=.OB0 
S.aE2.m 

7.1Q5.571 

18.712 

1 
1 

28.04'1 

247,453 

333 

10.772 

2 

28.047 

247.453 



LUjlGH ACQUISITION 
CORPORATION L SUBSIDIARIES 
LEHlGli. R 
FOR TAX YeAR ENDED. 

DECEMBER 31, law 
ENDING CONSOUME0 

EAUNCC SHEET 

AaSEm 
CASH 
TRADE NOTES AND AIR 

INVENTORIES 
FED/STATE OOVT. OBUO 
OTHER CURREM ASSETS 

LESS ALLOWANCE 

DETAIL 

LOANS TO sTKHOc0ER.S 
MORTG 6 RIE LOAN8 
INVESTMENTS REM LIFE 
OTHER INVESTMENTS 
M A I L  

DEPRECIABLE ASSETS 
LESSACCUMMPR 

DEPLETABLE ASSETS 
LESSACCUMMPL 

LAND 
lNlANGleLEAsSETs 
LESSACCUMAMORT 

OTHERASSETS 
DETAIL 

ACCOUNTS PAYABLE 
MTGS. NOTES W E  c 1 YR 
OTHER CURRENT UAB 
M A L  

. 
LOANS FROM STKHOWRS 
MTGS. NOTES W E  > 1 YR 
OTHER UABluTlES 
DETAIL 

. 
PREFERRED STOCK 
CWMON STOCK 
PAD IN M A L  
RET. EARNINGS -APPRO 
RET. EARNINGS - UNWP 
LESSTREASURY STCCK - 

1 
LEHIGH 

CONSOUMTED COMBINED ACQUISITION 
TOTAW INTERCOMPANY PURCHASE TOTALS CORPORATION 

E l l w u m w * D J V S T M E N T S  5%l!xzm 

9.374314 8,374,314 101.813 
20,408.820 (81.450) (5.575.952) 25.994.322 
(8,586.080) (8.586.080) 

223.514 223,514 

2 . 1 ~ ~ ~ 7 9  (21.547.668) 13.736.647 2.21 1,499 

7,725918 
(8228,740 

355.133 

11,287,41 I 

380.178 a . 1 7 8  7.322 

8,844,187 (4.781 230) 425.861 11.179.756 

810.884 
2,837,487 (16.956.831) 254.3W 

618.884 
19.538.822 18.851.884 

20,178383 (38.328.809) 26,755,388 Y.750.101 20.178.683 



LEHJCH ACPUlSmON 

LEHIGH. FL 
FOR TAX YEAR ENDED: 

DECEMBER JI, IS94 
ENDING CONSOLIDATED 

BALANCE SHEET 

. CORPORATION 8 SUBSIDIARIES 

3 
HOME AT 
LEMGH. 

INC. 
&a32zsu 

LEHlGn U N D  CUFFSIDE 
BUILDING L INVESTMENTS PROPERTIES 

SUPPLY cow INC. INC. 

CASH 
TRADE NOES AND AIR 

W T O R I E S  
F E W A T E  GOVr. OBUO 
OTHER CURRENT ASSETS 

LESS ALLWANCE 

258,018 
4o.BBo 

n.395 
39.6.52 

(IZ.l8?l 
223.514 

43.300 17,832.550 718,810 863.905 
DETAIL 

28,155.034 100 
DETAIL 

953,191 
(530.150) 

26.517 

DEPRECIABLE ASSETS 
LESS ACCUM OEPR 

DEPLETABLE ASSETS 
LESS ACCUM MPL 

U N O  
INT*NOIBLE LSSETS 
LESSACCWAMORT 

OTHERASSETS 
DETAIL 

38,840 

1.537.M Tl1.245 

11o.m 

8,888,781 

191,974 47.378 

666.m 1,015.193 

ACCWMS PAYABLE 
MTGS. N O E S  DUE e 1 YR 
OTHER CURRENT UAB 
DETAIL 

559,468 
129,508 

40.533 
23.800 

PREFERRED STOCK 
COMMON S T W  
PAID IN 
RET. EARNINGS -APPRO 
RET. EARNINGS - U W  
LESS TREASURY STOW( - 1.537.851 ? 7 4  245 865.905 

b 4 20 



LEHIGH ACPUlSmON 
CORPORATION L SUESIDURIES 
LEHIGH. FL 
FOR TAX YEAR ENDED 

DECEMBER 11,18W 
ENDING CONSOLIDATED 

BALANCE SHEET 

A s s E l a  
CASH 
TRADENOTESANDAR 

INMMORIES 
FEWSTATE OOVT. OBUO 
OTHER CURRENT ASSETS 

LESSALLOWANCE 

DETAIL 

LOANS TO STKHOLDERS 
MORTG 6 RE LOAKS 
INVESTMENTS- REAL LIFE 
OTHER INVESTMENTS 
DETAlL 

DEPRECIABLE ASSRS 
LESS ACCUM DEPR 

DEPLETAELE ASSETS 
LESS ACCUM DEPL 

LAND 
lNTANGl8LE ASSETS 

OTHER ASSETS 
LESS ACCUM AMORT 

DETAIL 

ACCOUNTS PAYABLE 
MIGS. NOTESWE < 1 YR 
OTHER CURRENT UAB 
DETAlL 

LOANS FROM SMHOLERS 
MTGS. NOTES DUE * 1 YR 
OTHER WBlLmES 
DETAlL 

PREFERRED STOCK 
COMMON STOCK 
PAlO IN CAPITAL 
RET. EARNINGS -APPRO 
RET. EARNINGS - UNAPP 
LESS TREASURY STOCK 

, . ,  . . . .  ,.‘ . .  . ,  ‘ > I  
, ,  , 

7 8 S 10 11 
LEHIQH ENTERPRISE INTERLACHEN SUNWWNER ORANGE 

COUNTRY CLUB LEHIQH, LAKES PROPERTIES STATE PROPERTY 
INC. INC. ESTATES INC SERVICES. INC. 

ser2non Ma4maa &8am.uE aM3204a saAMla2 

1.788 32.m 18.615 
2.594.710 Z.My.036 
(2349,W) G296.6M) 

031.511 807.798 1 w  

631,440 365.659 325.324 

2259 

10 

100 

180,028 

z0.m 
2,089,677 

132.W 

5M) 
7.249.487 

ststeman(~0. . 31 



LEHIQH AC9UlSITION 
CDRPOR4IW)N L SUWDURIES 
LEHICH. FL 

BALANCE SHEET 

TRADENOTESANDAIR 

IMIENTORIES 
FEWSTATE OOVT. OBUO 
OTHER CURRENT ASSETS 

LESSAUOWANCE 

DETAIL 

LOANS TO sTKcK)LDERs 
MORT0 6 WE LOANS 
INVESTMENTS R E M  LIFE 
OTHER 1- 

DETAIL 

MPRECUBLE ASSETS 
LESS ACCUM DEPR 

DEPLETABLE ASSETS 
LESSACCUMDEPL 

M D  
lNTANolBLEASsErS 

OTHER ASSETS 
LESS ACCUM AMORT 

DETAIL 

ACCOUMS PAYABLE 
MTGS. NOTES W E  1 YR 
OTHER CURREh7 UAB 
W A I L  

LOANSFROMsTKmxDERs 
MTGS, NOTES W E  = 1 YR 
OTHER UABlUTlES 

DETAIL 

PREFERRED STOCK 
COMMON STOCK 
PAID IN CAPITAL 
RET. EARNINGS -APPRO 
RET. EARNINGS - U W  
LESS TREASURY STOCK - 

12 13 14 15 16 
ATlAS LRC OF SRC OF ABLE J. W. 

CON8TRUCTION QEORQU FLORIDA LAND SERVICES FORD, 
SERVICESCORP INC. INC. INC. INC. 

?adu&w I3aa4Mt zaAm348 &o4.m.m m4Uea33 

313.574 

16.752 

99,321 
124.696 
(17.380) 

15.600 

3,409 

1.17a.462 

78.475 

31,400 

-434.912- 

50 

500 
u0.m 

40.500 

100 
108.451 

20.447 

287.447 

500 
1W.OW 

100 
3.309 

(45o.W) 212.675 46.518 

381.728-3109 

-No. . 31 



LEMIOH ACQUISITION 

LEWOM, PL 
COR TAX YEAR Wm: DECUIBER 11,lSM 
ENDIM coNMuD*M 

KMEOULE -OTHER CURRENT LEHIGW 

CORPORATION SUWWARIES . ' \  

s*L*IIcEsHmT 1 

Asam COMBINED ACQUISITION 
CONSOLIDATED TOTALS CORPOR4TION 

AEacBmu IQIALs EUYlNInOWIAmUmErm maQ&i%m 
TAX SHARIUG 
PREPAID PERMrrS 
WORK IN PROGRESS 
INTrRlcoMPANy RECENABLUPAY 
NONUIMVCRED 
FINISHED LOT COST 
NOTE RECENABLE LANO 
PREPAID INSURANCE 
OTHERPREPAIDASSETS 
TAX DEPOSITS 
OTHER SUPPLIES INVENTCRY 
REFMMBLE DEwslTs 
MlSC OTHER ASSETS 
WE TAX RECEIVABLE 
DEFERRED TAXES 

TOTMUlHERWRRAssm 

'ABLE 

0 
6.075 

649.3e8 
37200 
3.003 
4360 
27.013 

106.3SE 
3,wo 

1,164,500 
12.103 
21.360 
19200 
mA51 n.wa 

2.111(1.979 

st.(nr*Mm. 31 

1.140.W 
8.075 

649.388 
20.444.2Es 

3.803 
45.350 
27.643 

106.389 
3 . m  

1.164.500 
12.103 
21.360 
19.200 
W.451 

23.500 - 
1.046.900 

147 
(3471 

1.164.599 

2.211.489 



WMW. n 
FOR T U  YEAR WOCD DECEMBER 31. ISM 
ENDIN0 CONMWMTED 

acwEDuLE - OTNER CURRENT 
uu)(cI WErr 2 

LEHlOW 
CORPORATION 

awQ24m 

17.M9.427 
3 . m  

1w.m 

1 4 s a 
ENTERPRISE HOME AT LEMON CUFFUOE 

LEHIOH WIWNO PROPERnES IEHIGH. 
INC. SUPPLY CORP INC. INC. 

BkQXum md4mn zkuaaw Sw469a3 

u.350 

599 
3.000 

12,lW 
21.350 

193w 

7.900 
716.810 43.m 1w 



LEHLGH ACQUISITION 
CORPORATION L SUESIDURIES 

~ ~~ 

LEHIGH. FL 
FOR TAX YEAR ENDED DECEMBER 31,1994 
ENDING CONSOUDATED 

SCHEDULE -OTHER CURRENT 
BALANCE SHEET 

ASSETS 

REscEmm 
TAX SHARING 
PREPAID PERMITS 
WORK IN PRDGRESS 
INTEFUCOMPANY RECEIVABLEPAYABLE 
NON ELlM VC RED 
FINISHED LOT COST 
NOTE RECEIVABLE LAND 
PREPAID INSURANCE 
OTHER PREPAID ASSETS 
TAX DEPOSITS 
OTHER SUPPLIES INVENTORY 
REFUNDABLE DEPOSITS 
MlSC OTHER ASSETS 
RIE TAX RECEIVABLE 
DEFERRED TAXES 

TOTAL OTHER CURR ASSETS 

9 
INTERLACHEN 

LAKES 
ESTATES 

s94wmM 

887.672 

27.643 

38,196 

10 
SUNDOWNER 
PROPERTIES 

INC 

774,543 

33.255 

14 15 
SRC OF ABLE LAND 

FLORIDA SERVICES, 
INC INC. 

23-1707445 &Q4¶sn§ 

313,574 

15.600 
-807.798313.5744 



LUUOH ACOUIMlON 

INVESTMENT IN NEWSSTAR 
INVESTMENT IN NS ELIMINATK)NS 
MINORITY INTEREST- W 
MINORITY INTEREST - ABLE 
MINORITY INTEREST - ENTERpRlsE IEnW 
INVESTMEhl IN ~ M l E D M F I L I A T E S  
lMlEmEhTINOU*RMANTlTLE 
INVESTMENT IN ARn 
INVESTMENT IN JOEL BELL PROPERTY 

TOTAL OTHER INVESTMENTS 

loo 
3.409 

9 4 . 4 2 3 - 0  



W H  ACQUISITION 
coIvoRAnoN S U ~ D I A m W  
W 0 H .  FL 
COR TAX YEAR WDID: DECEYIER JI, 1W4 
ENDIN0 CONSOUDATED 

SCHEDULE -OTHER 1- 
W N C E  SHEET 

MlNORrrY IPmREsT - HAL1 

14 
SRC OF 

FLORIDC. 
IYC. 

1# 
J.W. 

FORO, 

18.752 
100 

3.409 - 100 16.752 3.409 



LMH3H AC9UWllON 

LEWQH. R 
FOR TAX YEAR EWDLD: DECuu)ER 31.1W4 
ENDlNQ CONSWDATED 

SCHEDULE - 0mER Asam 

coRwtunoN SU~DIARIES 

EAUNCE SHEET 2 

CONSTRVCTION IN PROGRESS 
FRANCHISECOSTS 
SUFPUES 
LAND INVENTORY 
0EFERREDco)rlpuTERcoNMRsK)EIcosT 
PARMEffmxpSENTRYFEE 
WERREDlNcOMETAxES 

TOTM OTHER ASSETS 

LEHIGH 
COMBINED CORPORATION CONSOUDATED 

mIALs luMwnQM*DJUSTMENTS IpIIIls 

92,025 
30.m 
7.351 

9.539.276 
130.381 

92.025 
30.m 
7.3% 

32.141.955 
130.3m 

--AAMmQ - 1.495 

92,025 

31.586.423 
130.381 



UMQH ACaWmON 
COnmnAnoN 8 .UMlnlANU 
LEwlQK CL 
CORfAXYWIE)(DCD:D€CUUILR~1.1BM 
ENDlNO CONSOUDATE0 
uullc~ anen 3 I # IO 14 

SCHEOUU - omu m WW! A1 EmWPJSE INTERLACHEN SUNDOWWER SRC OF 
muon LEHIOH. UKEa PROPERTIEE FLORIDA 

INC. INC. ESTATES INC INC 
DWClUmOll MQxmM sW4maa m4aZQQu uslo4sa 

1.4w 

631.449 W.068 03.424 

201,WO 
325.324 

31.400 
31.- 



W l C H  ACPUISllON 
CORPORAllON L SUBSIWRIES 
W O H .  FL 
f O R T A X Y U R E N M D D E C U l s D R l l . 1 ~  
ENOINQ CONSOUDATED 

SCHEDULE -OTHER CURRENT 
W C E  SHEET 

u*BIunEa 

INTERCOWANY PAYABLES 
HEALTH INSURANCE UABluN 
ACCRUED PAYABLES 
RES CLAUSE C REFUND 
AccRDENVIRoNuEhTALCOSTS 
ACCRUED CoUulSSlONS 
ACCRUED REAL ESTATE TAXES 
ACCRUED MlSC TAXES 
AccRuEDMiSCMpENsE 
ACCRUED A W I T  EXPENSE 
ACCRUED P A W  
REPuRCHAsE IND STK 
ACCRDEONUSES 
AOVANCERENTS 
RESERVE FOR A M l L  COSTS 

WBlUTYSERlESAsTOa( 
CUSTOMEREPOSITS 
TAX WARIN0 
ACCRVED INCOME TAX PAYABLE 
ACCRUE0 INSURANCE 
ACCRUEDWARMNWCOSTr 
ACCRUED INTEREST 
TOTAL OlHER CURR UABlUTIES 

ACCRUED mnoN FEES 

CON8OUDATED 
muLa 

0 
0 

lW.175 
75,330 

3.M9.081 
375,300 
74,083 

481.393 
17.559 
3a.m 

121wo 
97328 
18.087 
3.w 
3m 

150.700 
4 . m  

0 
lwm2 

0 
1.575.G 

19.208 
12.m1 

42S.861 

(1.140.800) 
0 

COMBINED 
TOTALS 

0 
3.020.030 

1W.175 
75.330 

2.023.uO 
375.300 
74883 

481,393 
l 7 . a  
3s.sa8 

l21wo 
97328 
10.087 
3.843 
3w 

150.7M 
4.970 

0 
627.032 

1.140.800 
1.57s.ooo 

1 8 . ~  
12.Wl 

2 

LEHIGH 
CoRPORAnoN 

0 
2,431.320 

55,823 
0 

Z.623,4$ 
375,300 
73.145 

375288 
825 

38,908 
121.250 
05.192 
18.087 

0 
0 

150.700 
4.978 

0 
41.611 

014.500 
1.575.W 

19,208 

2.IM7 
-14.m1.2501--0.888.781 

s(.tmntNo. 37 Ib  o f  20 



&OH ACOIJISl'TlON 
cowomnow a a u w w u  
W l O K  R 
FOR TAX YEAR EN- DECWBIR 34, 18M 
ENMNO CONSOUDATED 

SCHEDULE -OTHER CURRENT 
WCE a n m  

uIBIunEa 
DEICRlPnOll 

INTERCOMPANY PAYABLES 
HEALTH INSURANCE LUBlUTY 
ACCRUED PAYABLE8 
RES CLAUSE C REFUND 
AGcRDENWRoNMENTALcosTs 

TAX SHARlNO 
ACCRUED IXCME TAX PAY- 
ACCRUED INSURANCE 

3 
H O W  AT 
W H  

INC. 
n&QawMa 

0 

75.330 

472 

8.(150 

3.843 

m7) 

7.853 

308 

2.2w 

> , ,  , 
& , j  i j u L . . t l r * r  - 

# I O  
IWTUU +EN SUNDOWNER 

LAKM PRoPERnEs 
ESTATES INC 
5a4mQu 

9.M)o 

725 
S1.713 

10 9.590 
80.200 

813 
54.284 

5.187 
72.m 

12.801 
2.801 

(I(y1.m 1,015.lW 7 10 



LEhQH ACQUlSlllON 
CORMRAllON L SUOSl1DuwES 
UHIGH. FL 

ENDINQ CONSOUMTED 

SCHEDULE - OTHER CURRENT 

FOR TAX YEAR ENDED: DEcmaeR ai, IW 

BALANCE SHEET 

uIBlunEg 

INTERCOMPANY PAYABLES 
HEALTH INSURANCE UABlLlTY 
ACCRUED PAY- 
RESCUUSECREFUND 
Acu(DENWRoNMEHTALcosTs 
ACCRUED COMLllSSlONS 
ACCRUED REAL ESTATE TAXES 
ACCRUED YlSC TAXES 
ACCRUED MlSC MPENSE 
ACCRUED AVDlT MPENSE 
ACCRUED PAYROLL 
REPURCHASE IND STK 
ACCRD BONWES 
A D V ~ R E E R S  
RESERMFORAW(LCWTS 

UABlUTy SWESASTOO( 
cusToMERDEposlTs 
TAX YWUW 
ACCRUED INCOME TAX PAYABCE 
ACCRUED INSURANCE 
ACCRUED WARWNlY co8Ts 
ACCRUED INTEREST 
TOTM OTHER CURR UABlUTlES 

ACCRUED moATloNFEEs 

I J  
mc OF 

QEOROU 
INC. 

xlau!wl 
50 

14 
SRC OF 
FLORID* 

INC 
z34w346 

1s 
AaLE W O  
SERVICES. 

INC. 
wa4lms 

195,203 
23.168 

16.840 

15.427 

40.500 1 0 . m  

--a 



DESCRlPnOIl 

INI'ERCOMPANY PAYABLES 
NYMl RESERVE 
DEFERRED INCOME (LOSS) 
RES- FOR LAND IMPR 
LRCSTOU(WOWRSFUNO 
FUTUREI)IIPROMMEE(TS 
MRIMPRVWARRANTYWD 
DEFERRED INCOME TAXES 

TOTAL o m  wi i rnEs  

I 
LEHlGH 

ACQUISITION 
COMBINED CORPORITlON 

E L l m u m M l I l l U S N E K T S  IQIALa 6aawxa8 

st.lmn(No... 37 



2 

LEWQH 
CORPORATION 
&aimmm 

a 6 8 
HOME AT CUFIsl(UDE ENTERPWSE 
LEHIQH PROPERTIES LEHIQH. 

INC. INC INC. - adzmm BMAmaa 

103.m 

Sll-No. a 37 




